' 1o Odmoto cudpanue
HA AKUHOHEPHTE

Ha Musectop.BI' AJl, nacpoueno 3a
20.04.2012 roa.

To the General Assembly
of the shareholders

of Investor.BGAD

dated for 20 April 2012

OTUHET
ua OanTuTHHA Komuter (vuumo gyuryur
cveadacho pewenue na Obuo cvipanue na

ARUUaQHEePINe e U3NLANAGAN O Coaena Ha
dupexmopume) na "Husecrop. BI'" Al 3a
2011 r

VBaskaemu aKLUHOHEPH, OJHTHHAT
komuteT Ha "Husecrop.or" AJl e usdpan na
o0u  cuOpanne  Ha  aKUHOHEPHTE  HA
Apy#ectsoro, kato ChLBETLT Ha JMpPEKTOPHUTE
H3nbaHABa (pyHKUMMTEe Ha OAMTEeH KOMMTET Ha
apyskecteoto. B wero Bauzar r-u JlioGomup
Jlekos, r-u Crioapt Tui, r-n AJIekcH AHJIOHOB,
r-0 Hukonait Maprunos. r-n Homed Knosep
r-n Gunmn Tamos.

CormacHo un. 40 ot 3akosa 3a HC3ABHCHMMA

| (punancoB oaut, OANTHHS KOMHTET cae/aBa

CKETOAHO [PH  NPHEMALIETO HA  TOJAHLIHUA
(PMHAHCOB OTYET HA JAPY/KECTBOTO Ja OTYMTA
JeiiHocTTa ¢ npea obuorto cuOpaHue Ha
AKIHOHEPHTE.

Hadmonenmsta na OANTHHA KOMWTET BBLPXY
NpolecHTe Ha  (PHHAHCOBO  OTUMTAHC B
JIPYIKECTBOTO MOKA3BAT. Y€ TE €A HAACKIHH H €
NpHarada aeKBaria CYeTOBOAHA TMOJIHTHEKA.

Hadmonennsta Ha OanTHHS KOMHTET noKassar
aJeKBaTeH BLTPELICH KouTposi M paboTelna
cHCTeMa 33 VIpas/eHHMe Ha  pHCKoBeTe.
OaMTHHA  KOMWTET H3BBPILM  [IpPErfiell  Ha
HC3ABHCHMOCTTA HA perHcTpHpalig OJIMTOP Ha
,le}"‘{KeCTBOTO B CLOTBETCTBHE C H3UMCKBaHHATA
Ha zakoHa M [ETHudMg  KOJAEKC  Ha

REPORT
of the Audit Committee ( which functions
shall be performed by the Board of Directors
according to decision of the General Meeting
of Shareholders) of Investor.BG AD for 2011

Dear Shareholders.

The audit committee of Investor.BG AD was
elected at General Meeting of Shareholders, as
the Board of Directors also functions as an
Audit Committee of the Company. It consists
of Lubomir Lekov, Stuart Till, Alexi Andonov,
Nikolay Martinov, Jozsef Kover and Philip
Pashov.

According to art. 40 of the Independent
Financial Audit, the Audit Committee should
annually report its activities to the general
meeting of shareholders with the adoption of
the annual financial statements of the company.

The Audit Committee's observations on the
financial reporting processes of the company
show that they are reliable and an adequate
accounting policy has been applied.

The observations made by the Audit committee
show an adequate internal control and efficient
risk management policy.

The Audit Committee reviewed the
independence of the registered auditor of the
company in accordance with the law and the
Code of Ethics for Professional Accountants.
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| HPO(I)ECHOHZUI HHTE CHETOBOJAWTCIIH.
OJMTHHAT KOMUTET npejurara  sanadBaHe Ha
OIHTOpA Ha KOMIAHWATA M Npe3 Hacrosiuara
KaJlCH/1apHa roJaHHa.

Hactoswmat oruer 3a aeilnoctra ¢ npuer ua

saceanme Ha OauTHHS KOMMTET, MPOBEICHO
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The Audit Committee suggests that the auditor
of the company should remain the same during
the current calendar year.

The current activity report was adopted on a
meeting of the Audit Committee held on
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