"EMHMPEWUTC IMPOTBPTHUC " AJCHI

OTHYET 3A ®PUHAHCOBOTO CHCTOSIHUE
kbMm 31.12.2019 roanna
31.12.2019 31.12.2018

BGN '000 BGN '000
AKTHBHU

Herexymu axTnBn

1. UIHBeCTMLIHOHHHM UMOTH 5525 5539

2. Imotu, MalnHy M 06opymBaHe 54 64
- 3emMu

= CLOPBIHCEHUA

- MQuiuru u KOMRIOMYbPHA mexHuxa

- o63asexcoane u uneenmap 54 64
- UMOmUY 6 npoyec Ha npudobueare

3. Hematepuanuu aktueu 0 0

- RPOZPaMNY NPOOYKmMu
- opyau HMA

4. lNpeannarenu pasxoau (HeTekyma 4acT)

O0mo HeTeKymu aKkTHBH 5579 5603

Texymu akTuBH
1. Tlpomykums (anapramenTy 3a npogax6a)

2. Croku

4. B3eMaHus OT CBBP3aHH NPEANIPUATHS 115 82
- 83eManua no npodancbu 115 82
- npedocmasenu asancu

5. THproBckH B3eMaHHa 452 451
- 83€MAHUA OM KAUCHMU 110 109
- npedoCcmaseny aeancy 342 342
- Opyau 63emanus

6. laHbLM 32 BB3CTAHOBABAHE

7. Ilpeannarenu pasxonu (Tekymia yact)

8. Ilapu4Hu cpeacTBa M NapHYHKH eKBUBAJIEHTH 0 0

- napuyxu cpedcmea é 6poii
- RAPUNHYU cpeocmea no 6anKosu cMemiu

O6mo Texyumn akTHBH 567 533

OBIIO AKTUBH 6146 6136




"EMHMPEHUTC INPOITBPTHC " AICHI

OTYET 3A ®UHAHCOBOTO CHCTOSIHUE
KkbM 31.12.2019 roguna

31.12.2019 31.12.2018
BGN '000 BGN '000
COBCTBEH KAIIUTAJI 1 TIACUBH
COBCTBEH KAITUTAJI
1. OcHoBeH akUHOHepeH KamuTan 1 200 1200
2. IlpemueH peseps 74 74
3. Hatpynaunu neuan6u/(3ary6i) 3040 3149
4. Texyma neuan6a / (3ary6a) 37 -109
OBIIO COBCTBEH KAIIMTAJI 4 351 4314
ITACHUBH
Hertekymu 3agbiskenns
1. 3agbmKeHus KbM QUHAHCOBH NpeATPUATHS
2 3anbmKEHH KbM CBBP3aHU NMPEANPUATHS - HACMH
3. lpyryt IbIrOCpOYHH 3aXb/IKEHHS - HAeMH
O61wo HeTekywn 3abIKEHHS 0 0
Texywmn 3aabakenns
1. 3apgbmkenus KbM PUHAHCOBH MPeNNpUSTUA
2. 3anb/OKeHHs KbM CBBP3aHH NPETPHATHS 719 756
- no docmagku 719 756
- 3aemMu
~ Haemu
3. ToproBeku 3ambmKeHns 149 205
- KM docmaguuyu 120 166
- noAyNeHu agarcu 29 39
- Haemu
4. 3agbmkeHus 3a JaHBLH 239 197
-qac 21 20
-MAT 202 166
-Aqoxn 16 11
5. 3anBmkeHHs KbM nepcoHana 4 4
6. 3aTBbIKEHHA KbM COLIUATHOTO OCHIrypsiBaHe 44 28
7. JIpyTH TeKyILH 3aHBIDKEHHA, B T.4.; 640 632
- Uxeu no 06/luzauuoneﬁ 3aem
- dpyzu 640 632
OO0 TexyH 3aab/KeHuS 1795 1822
OBIIO TACHUBH 1795 1 822
OBIIO COBCTBEH KAIIUTA.I U ITACUBH 6 146 6136

Jara Ha cberapsine: 28.01.2020 r.

H3znvnnumenen dupexmop:
/Munena Aumoea/
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"EMHUPEHTC MPOIILPTUC " AJICHILL

OTYET 3A BCEOBXBATHHSA JIOXO0

32 01.01.2019 - 31.12.2019 roauua

Iloka3zaTenn

Hernun npuxoau or npoxask6u na:
1. Ilpoayxuus

2. Vemyru

3. Croku

4. lpyru B T.4.:

- UHBECMUYUOHHU UMOMIL
- OMNUCAHU 3A0BANCEHUA,

Pa3xoau 3a peiinocrra:

1. BanaHcoBa CTOMHOCT Ha OTIHCAHH AKTUBH'

- lTpodyxyun
- Cmoxu
- Hrsecm.umomuy
2. Pazxoau 3a MarepHami
3. Pasxonu 3a BRHIIHY yCITyTH
4. Pa3xomu 3a aMopTH3aLus
5. Pasxoam 3a sannatu
6. Pazxonu 3a ocuryposku
7. Jlpyru pasxonu 3a AcHHOCTTa

3ary6a or onepaTuBHa aeiinocT

(PHHAHCOBH NPHXOIH:
1. Ipuxoau ot nuxBu
2. Ipeouenka Ha akTUBH

®HHAHCOBH Pa3Xoau:

1. Pasxonu 3a nuxsu

2. Kypcoswu pasnuxu

3. Obe3uenka Ha aKTHBH

4. Jipyru ¢unancosu pasxonu

3ary6a ot aeiinocrTa
Pasxon 3a naHbUHM BBPXY NeuanGara

3ary6a 3a roqunata

O6m BceoGxBaTen A0X00

Jara Ha cheraBsine: 28.01.2020 r.

Hsnvanwumenen dupexmop:

I'nasen cuemosodumen (cocmasumen):

31.12.2019 31.12.2018
BGN '000 BGN '000
309 133
128 128
181 5
181 5
(259) (240)
(117) (129)
(10)
(60) (59)
(10) ®
(62) (43)
50 (107)
2 0
2
15) (2)
(15) 2
37 (109)
37 (109)
0 0
37 (109)
/Munena Aumosa/
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"EMHPEUTC IPONIBPTUC " AJICHI]

OTYET 3A MAPUYHHUTE IIOTOIH
3a 01.01.2019 - 31.12.2019 roanna

IlapHyYHH NOTOLH OT ONMEPAaTHBHA AeiiHOCT
IocTenenns or kaueHTH

[Inamanus Ha qocTaBYUIM

[Inamanus Ha nepcoHana  3a COLUATHOTO OCHUTypsIBaHe
IInaTeHy NONOXHUTETHY H OTPULATENHH KypPCOBH pa3nuKu
IInarenu nanpuu (6e3 KopnopaTHBeH ZlaHBK)

Jpyru napu4HH IOTOLM OT ONEepaTHBHA AEHHOCT

HeTHu napuynn notous ot onepaTneHa gefinoct

ITapu4nn NnoToUH OT HHBECTHLIMOHHA AEHHOCT

Iokynku Ha uMoTH, MaIlMAK 1 06OpyBaHE

ITocTennienus ot nponax6a Ha HIMOTH, MAIKHH 1 obopynBaHe
HeTHH napuynyn noToun H3NON3BaAHH B HHBECTHIMONHA 1eHHOCT

Ilapuynn noToun ot punaHcoBa AeliHOCT

[TocTbrieHHd OT eMHTHpaHE HA LEHHH KHUKA

IMonyuenu 3aemu

HsnnamaHe Ha mojtydyenu 3aemu

Ilnamanys Ha TMXBU ¥ KOMUCHOHHH MO 33€MH

Wsnnarenn nusnaenTn

Hpyru nocrsruieHus/(namanms)

HeTHn napnuumn noroun n3non3sann BbB GpuHaHCOBA neiiHOCT

Hetno YBCIHYCHHE HA NAPHYHHUTE CpEACTBAa H NAPHYHHUTE €KBUBAJIEHTH

TapuyHu cpencTBa M NapHYHU EKBUBANEHTH Ha | AHYapH

Ilapuynn cpencTBa u napu4YHU eKBHEANEHTH Ha 31 AeKeMBpH

Jata Ha cneraBsine: 28.01,2020 r.

Hsnwanumenen oupexmop:
/Munena Anmosa/

Inasen cuemosooumen (cvemasumien)s |/
/ Kcmcirf Kawm
4 5

31.12.2019 31.12.2018
BGN'000 BGN'000
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"EMPEHTC MMPOITLPTHC " AIICHILL

OTYET 3A IPOMEHHTE B COECTBEHHA KAIINTALI
3a 01.01.2019 - 31.12.2019 roauna

Oconen Ot Peseps or Harpynanu O6mo
IMpnnoxenns noc/ieaBaluM neanbu / coberBen
Kanuraj pe3epeu
OleHKH 3ary6m KanuTan

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Canno Ha 01.01.2019 1200 74 3040 4314
0
Hsmenenus B o6umus BceobxBaTen goxon 0 0 0 37 37
1. INevan6a sary6a 3a neprona 37 37
2. Jlpyr BceoGXBaTeH 10X0x 0 0 0 0 0
- neyan6u / 3a2y6u om nocredsauyu oyenxu na Overompaiinu axmusy 0
Emucus na xanaran 0
Pasnpeaenenne na negan6a 0
Pasnpenenenue na pesepeu 0
Apyrn usmeHenns B coGeTBeHNs KanuTal 0
Caugo ua 31.12.2019 1200 74 0 3077 4351
Jata na cbcraBsane: 28.01.2020 r-.
Hsnvanumenen dupexmop:
/Munena Awmosa/
T
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EMUPEUTC MPOMBPTUC
AAcCuUl

NMPUNOXEHWUE KbM rOAULLIHUA
®UHAHCOB OTYET |

kbM 31.12.2019r.



1. OBLLA UHOOPMALIUA

‘Emupeittc  Mpormsptuc” ALICUL| e aKuMOHEpHO [PYKECTBO CbC creumanHa
WHBECTULMOHHA LieN 3a CEKPUTU3MPAHE Ha HELBYKUMM MMOTU, MO CMUCBNA Ha 3aKoHa 3a
fpyxecTeaTa CkC CneLnanta UHBeCTULMOHHa Len. [peaMeTsT Ha A HOCT Ha fIPYXECTBOTO e
WHBECTUDAHE Ha Napu4HM CpeaCcTBa, HabpaHu Ypes u3naBaHe Ha LEHHU KHUXA, B HEOBVKUMM
MMOTM (CeKIOpUTU3aLMSl Ha HeABWXAMA WMOTV) MOCPEACTBOM MOKYMKA Ha MpaBo Ha
COBCTBEHOCT M APYIV BelljHM NPaBa BbPXy HEABMKUMA UMOTH, M3BBPLLBAHE Ha CTPOEXU K
nofoBpPeHms, C Len npenocTaBsHETO UM 3a YNPaBrieHue, OTAABaHe NOZ HaeM, MM3UHI Ui
apeHpa n npopgaxbara um.

ApyXecTBoTo e yupeneHo Ha YupeauTenHo cubpanue nposegeHo Ha 30.10.2007r. u
€ BNUCaHo B TbProBCKMA perncTbp ¢ Pewenne Ne 1/ 23.11.2007 r. Ha Codpuitcku rpaack cba
no ¢.4. Ne 128206 /2007 r., BrcaHo B PervcTbpa Ha ThproBCKUTE ApyKecTBa rog Ne 128206,
ToM 1772, cTp. 182.

CernacHo 3akoHa 3a fpyxecTBata CbC CheUManHa WHBECTALMOHHA uen “
Emupeiite Mponsptuc” ALCUL nma egrocteneHHa (hopma Ha ynpaBneHue.

ApyxecTsoto ce ynpasnsea ot CbBET Ha AUPEKTOPUTE B CbCTAB:

* Munena ManyeBa AHToBa - MantnHuTeneH uneH (ManbnHuTeneH AVpexTop)
Ha CbBeTa Ha [upekTopuTe.

e [lecucnasa BaHueBa HukonoBsa - neH Ha cbeeTd Ha ovpekTopute .
e Posa Bnagumuposa UuHuapcka - YneH Ha cbBeTa Ha AUpeKTopuTe .

ARpecbT Ha ynpasneHue 1 3a KOPECTIOHAEHLMA Ha APYKECTBOTO € rp. Cogus 1618,
X.K. MaHacTvpeku nueaay - 3anag, 6yn. “Bunrapus " 132, Bx.A



2. CHETOBOJHA MONUTUKA

OcHoea 3a u3rotesiHe Ha PUHaHCOBUTE OTHETH

ViHauBuayanHuat duHaHcoB otueT Ha Emupeittc MpombpTuc AJICWL| e uaroteeH B CLOTBETCTBME C
BCU4KM MexayHapoaHy cTaHaapTU 3a uHaHcosu otyeTit IMCDO/, KOUTO Ce ChCTOSIT OT: CTaHaapTy
33 (bHaHCOBYM OTYETU U OT TbKyBaHuA Ha KoMuTeTa 3a passicHeHnst MCOO [KPMC®O/, opobpenu ot
CbBeTa no MexayHapoaHW CHETOBOAHM craHgapti /CKMCC/, n MexayHapoaHute CYeTOBOAHM
CTaHAAPTU W TbiKyBaHMA Ha [MoCTOAHHMA KoMuTeT 3a passcHeHus /MKP/, onobpenn ot Komuteta no
MexayHapoaHuTe cueToBoAHN CTaHaapTi /KMCC/, kouTo eqpekTUBHO ca B cuna Ha 1 AHyapu 2018r n
kouto ca npuetu or Komucusta Ha Esponeiickus cbios. MC®O npuetn ot EC, e obuwonpuetoTo
HauMeHoBaHWe  Ha pamkata ¢ oblo NpeaHasHayeHHe — CHETOBOAHA, EKBUBANEHTHA HA pamKata
BbBEAGHA  C ANCMHMUMS CbrmacHo nap. 1 T.8 oT [onbnHutennute pasnopeabu Ha 3akoHa 3a
CHETOBOACTBOTO NOA HaUMeHOBaHUETO ,MexayHapoaHU cYeToBOAHM cTaHaapTH” /MCC.

3a Tekywarta (hUHAHCOBA FOMHA APYKECTBOTO € MPUENO BCMYKM HOBM W PeBU3UpaHH
CTaHAapTH W TbNKyBaHws, usfazieln ot ChaeTa no MexayHapopHu cueToBogHu ctaHaapt /CMCC/ u
pecnekTueHo ot KomuteTa 3a pasacHeHus Ha MCPO, kouto ca 6unu yMecTHM 3a Herogata DeAHOCT.

Or Bb3npuemaHeTo Ha Tesn CTAaHAApTM WWNW TLIKYBaHWS, B CANE 33 [OAMLIHN nepuoam
sanousawm  Ha 1sHyapn 2018r. He ca HacTBMWNM NPOMEHW B CYETOBOAHATA MOMMTMKA  Ha
APYKECTBOTO, OCBEH HAKOW HOBYW U PA3LUIMPABAHETO Ha BEYE YCTaHOBEHYW ONOBECTABaHWS, Ge3 Tosa aa
Aosede A0 Apyrv MPOMeHW — B KnacuduvKkauusTa WNU OLEHKATA Ha OTAENHW OTYETHHM obeKTH M
onepauuu.

CneunuyHnTe HOPMaTViBHU akToBe Ca 3aKOHLT 33 CYETOBOACTBOTO, npueT U nybnukysaH B
/0B 6p.95 ot 2015roauHal ¥ € U3rOTBEH Bb3 OCHOBA Ha Avpextuea 2013/34/ EC Ha Esponeiickus
napnameHT 1 Ha CbBeTa ot 26 oHn 2013rog

CbILECTBEHW CYETOBOAHK NONUTUKU

HPOMEHM B CYeTOBOHATa NONMTHKA

HoBu cTaHpapTh, usMeHeHUs u passicHeHns kM MC®O, Bnieanu B cuna ot 1 AHyapu 2019 r. u
NPUNOXUMM 33 IEWHOCTTA Ha iPYKECTBOTO.

MC®O 16 ,Jlusunr" B cuna ot 1 sHyapu 2019 r., npuet ot EC

Tosn cTaHpapT sames ykasaHuATa Ha MCC 17 JIMavHr W BbBEXEA SHauMTENnHU NPOMEHN B
OTYUTAHETO Ha NU3MHTY 0COBEHO OT CTPaHa Ha NU3MHTOroNyYaTenuTe.

Cermacto MCC 17 ot nuauHrononyyatenute ce uaucksawe ga HanpaBAT paarpaHuyeHne Mexay
(UHEHCOB NM3UHT (Npu3HaT B 6anaHca) u onepaTMBeH NU3WHT (NMPU3HAT U3BLH 6anatcoeo). MC®O 16
VI3UCKBA NW3MHTONONYyYaTeNuTe fAa npusHaBaT NU3MHIOBO 3afbIKEHWe, OTPasnBallo 6GbaewuTe
fM3MHTOBY NNalLakus, U NpaBo 3a NON3BaHe Ha aKTMB 3a MONTH BCUYKM AM3MHIOBK aorosopy. CMCC e
BKIIOYMAN NpaBO Ha U3BOP 33 HAKOW KPaTKOCPOYHM NUSMHTM W NIW3MHIM HA MEUOLEHHU aKTMBM; TOBA
M3KnioueHne Moxe Aa Gbae NPUNOKEHO caMo OT NU3MHroNoNy4aTenuTe.

C4eToBOAHOTO OTYMTaHe OT CTpaHa Ha NU3MHIOfaTenuTe OCTaBa NoYTH Oe3 npomsiHa. CbrnacHo
MC®O 16 3a a0roBop, KOUTO € UMK ChAbPXA NU3NHT, Ce CHUTa A0roBop, KOUTO NPeAOCTaBA NPaBoTo 3a
KOHTpON BbDXY MON3BAHETO Ha akTUBa 3a ONpefieneH Nepuos oT BpeMe CPeLLly Eb3HarpaxaeHue.



06wm NonoXeHus

Hail-3HauumuTe CYETOBOAHM NOMWTWKW, NPUMaraHik npu M3roTBAHETO Ha Tean (DUHAHCOBM
OTYeTH, Ca NpeacTaBeHu no-aony.

Echexti oT npomeHnTe B 06MeHHUTE KypcoBe

PyHKUMOHanHaTa BanyTa Ha MPEANpUATUETO e GbirapckusT nes. BanyTata Ha npeacTaBAHe BbB
GnHaHcoBUA oTYeT € Gbnrapcku nes.

HacToswpsT rHaHCoB OTYET e NpeACTaBeH B XUrsiay Nesa (Xun. fig.).

HyxaecTpanHa BanyTa e BCsika BaiyTa pasniuyHa oT (yHKLMOHANHATA BanyTa Ha NpeanpuUsTUETo.
Caenkute B 4yXaecTpaHHa BanyTa Ce BIIUCBAT MbPBOHAYANHO BB (DYHKUMOHANHA BanyTa, KATo KbM
Cymara Ha JyxaectpaHHata Banyta ce npunara LeHTpanuua Kypc Ha bbirapcka HapogHa Bawka
(BHB) 3a choTBeTHaTa BanyTa, KbM faTarTa Ha caenkara.

KypcosuTe pasnuku, Bb3HUKBALUM NPU YPEKAAHE HA NAPUYHIA MOSULMM UMK MPU NPENIYNCTIABAHE Ha
NapuyHUTe NO3NUAM Ha NPEANPUATMETO MO KYpCOBE, Pa3nNMYHW OT Tesu, NpU kouTo ca Eunu
NPEM3YUCIIEHN NPU MbPBOHAYANHOTO NPU3HABaHE Npes NepUoAa Unu B NPEAX0aHU GUHAHCOBM OTYETH,
ce npu3Hagar kato nevanba wnu 3aryba 3a nepuoaa, B KOWTO €a Bb3HUKHaNW.

KoraTo napuuHa noauums Bb3HuKBa B pe3ynTar Ha CAEIKa C YyKEecTpaHHa BanyTa U MMa NpOMsIHa B
0OMeHHVsi Kypc MeXAy AaTaTa Ha cAernkara U aTaTa Ha ypexaaHeTo, ce NosBABa KypcoBa pasnuka.

Pa3xoau

OneparuBHuTe pasxoay ce Npu3HagaT B nevanfara unu sarybata npu NonasaHeTo Ha yCnyrute Wnu Ha
Aarata Ha Bb3HUKBAHETO UM.

[ipyxecTBoTO OTuMTa ABa BMA Pa3XOAM, CBLP3EHU C M3MLIHEHMETO Ha JOTOBOPUTE 3a AOCTABKA Ha
YCrYrW/CTOKW/C KNMEHTH: Pa3xoAM 3a CKIKOYBAHE/MOCTUraHe Ha [A0TOBOPA M Pa3XOAY 33 U3MbITHEHHE Ha
AoroBopa. KoraTo pasxoauTe He OTrOBapsT Ha YCMOBMSITA 3@ Pa3CPOYBAHE CbrNAaCHO M3NCKBAHMATA Ha
MC®O 15, cbumTe ce NPU3HABAT KATO TEKYLLM B MOMEHTA Ha Bb3HUKBAHETO MM KATO Hanpumep He ce
04aKBa Aa 6bAaT BL3CTAHOBEHM UMW NEPUOABT HA PA3CPOYBAHETO UM € A0 eHa rogMHa.

CneaHuTe onepaTuBHY pa3xopu BUHAr Ce OTPA3ABAT KaTo TeKyLL Pasxo B MOMEHTA Ha Bb3HNKBAHETO
UM;

— OBLuM ¥ anMUHKCTPaTMBHY pa3xoau (OCBEH aKo He Ca 3a CMeTka Ha KNWeHTe);

- Pasxoau 3a 6pak Ha MaTepuariHu 3anacu;

- Pa3xoau, CBbP3aHu C U3NLIHEHNE HA 33AbMKEHNETO!

~ Paaxoau, 3a KoUTO NPpeAnpUATUETO He MOXe Aa ONpeieny, AanK ca CBLP3aHM ¢ YAOBNETBOPEHO UNi
HeyZ10BNeTBOPEHO 3aibIKEHHUE 3a N3ITBITHEHME.

Mpuxogu

LipyxecTBoTo Npu3asa NPUXoAw, 3a 1a OTPa3n NPEXBLPNAHETO Ha OBeLaHU CTOKW WMRM YCyTM Ha
KIMEHTH, B pasMep, KOUTO OTPassBa BL3HArPAaKAEHNETO, Ha KOETO [IpYXKeCTBOTO ouakea a Ma Npaso
B 3aMsAHa Ha TE3u CTOKW u/umn ycnyru.

OcHoBHuUTE NPUXOAM, KOUTO [IpykecTBOTO reHepupa ca CBbp3aHM ¢ Npoaax6a Ha neyaTHa npoayKLus.

3a Aa onpefdeni Aanu W kak fa npusHae npuxoau, [pyxecTBOTO U3NON3Ba CReaHuTe 5 CTbIKN:
1. WneHTUdmMuympaHe Ha AOroBopa ¢ KNueHT

2. UneHTduumMpaHe Ha 3a0bIKEHUATA 38 U3MbRHEHUE

3. OnpegensHe Ha LeHaTa Ha caenkara

4. Pasnpepenenue Ha LieHaTa Ha CAenKaTa KbM 3afbiKEHNATa 3a U3MbIHEHe

5. MNpusHaBaHe Ha NPUXOZWTE, KOraTo Ca YAOBNETBOPEHM 3aNbIKEHNUSTA 32 U3NBITHEHHE.

lpuxoanTe ce NPU3HABAT UMM B AafileH MOMEHT UMW C TEYEHWe Ha BPEMETO, KOraTo Wi AoKaTo
flpyXecTeoTO YAOBNETBOPU 3afbITKEHUATA 33 W3MbIHEHUE, NPEXBLPNSAIKM OBEWaHUTe CTOKM MIM
YCIYrvt Ha CBOUTE KIUEHTH.



[lpyxectBoto npu3Hasa kato 3abmkeHUs N0 AOFOBOP BLIHATPAKIEHHE, MONYYEHO NO OTHOLLEHHE Ha
HEYAOBNETBOPEHN 3 bINKEHNS 38 U3TLNHEHNE W TM NPEACTaBS! KaTo APy 3abIKEHUS B OTYETa 33
(MHAHCOBOTO CbCTOAHME. 0 ChUMA HauMH, aKo [pyXecTBOTO YJOBNETBOPH 3afbikeHMe 3a
M3MbNHEHKE, NPEAK Aa NOoNy4n Bb3HArpaxieHMeTo, T0 NPU3HaBa B OTYETa 33 (PUHAHCOBOTO CLCTOSHME
Mnu aKTviB No AOroBOPa, UMM B3eMaHe, B 3aBUCMMOCT OT TOBA AaNK Ce M3NCKBA HELLO APYTO OCBEH
onpeAeneHo BpeMe 3a Nony4aBaHe Ha Bb3HarpaxaeHUeTo,

MpuxoguTe OT NUXBM Ca CBLP3aHM C NPEAOCTABEHU 3aeMu. Te ce oTYMTaT TeKylo no MeToAa Ha
edekTuBHaTa NuxBa.

MpuxoauTe OT AUBMOEHTU Ce NPU3HABAT B MOMEHTA HA Bb3HUKBAHE HA NPABOTO 3a NonyyaBaHe Ha
nnawjaHeTto.

(TepBOHaYaNHO (MHaHCUpaHUsiTa Ce OTWMTaT KaTo NpUxoau 3a 6baewm nepuopy (duHakHcupane),
KOTato UMa 3Ha MTenHa CUrypHocT, 4e [IpyXectBoto we nonyyu MHaHCUPaHeTo W Le M3MbAHM
YCIOBUATa, NPU KOUTO TO € oTNyCHaTO. PUHaHCHpaHe, Lenswwo 1a obe3lueTn [JpyecTsoTo 3a Tekylyo
Bb3HUKHANM PA3XOAN Ce NPU3HEBA KaTo MPUXOA B CLUIMA Nepuop, B KOWTO Ca BL3HUKHANM PasxoauTe.
OuHaHcUpate, LenAwWo Aa KoMMeHcupa [pyXecTBOTO 3a Hanpasew pasxoau no npupobueaHe Ha
akTUBM, C& Np13HaBa kato NPUXOA OT hUHAHCUPaHE NPONOPLMOHANHO Ha HavucneHaTa 3a nepuoaa
amopTU3aLNA Ha akTUBMTE, NPULOBUTY C NONYYEHOTO (MHAHCHpaHe.

Kato “Mpuxoan ot npopaxbu Ha npogykuws” B OTveta 3a AOXOAUTE Ce nocoYBaT MPUXOAUTE OT
npojaxbara Ha WarpafieHuTe OT [IPYXECTBOTO HEABUKUMM MMOTH (anapramenTn). MpuxogbT ce
MPU3HaBA Cne/ HOTapHasHo NpexBbpriAHe COBCTBEHOCTTa BLPXY MMOTA UM NPW NOMyYaBaHe MbiHaTa
Cyma no aoroopa 3a npoaax®a. B pasxoaHaTa 4acT Ha OTYeTa 3a JOXOAMTE ChLUMTE Ce NOCOYBAT KaTo
sDanaHcoBa CTOMHOCT Ha NpoAaaeHn akTWBM®, Thil KaTo pasxoguTe no TAXHOTO npugobusaHe He ce
NPEACTaBAT N0 UKOHOMUYECKM E/TEMEHTH.

Karo ,Mpuxoau ot ycnyru” ce npeacTaBaT NpUXoaUTe OT HaeM Ha WHBECTULIMOHHW UMOTH.

AKTHBM M nacuem no AOroBOpPH C KNUEHTHU

ApyXecTBOTO Npu3HaBa akTMBM WUNW NacuBu no AOrOBOP, KOTaTo €AHa OT CTPaHUTE NO JOTOBOPa €
USNbIHANA 3ajibIKEHUATA CH B 3aBUCUMOCT OT BPL3KaTa MeXZy AEHHOCTTA Ha NPEANPUSTUETO W
MNALaHETo  OT  KnueHTa. [lpyXecTBoTO npeactaBA OTAENHO BCAKO €e3ycnoBHO npaso Ha
Bb3Harpaxyienue kato esemaHe. Baemane e GesycnoBHOTO NpaBo Ha npeanpusiTMETO Aa nonyyu
Bb3HarpaxgeHue.

lacuBM MO AOrOBOP Ce MpW3HABAT B OTYETa 3a (hUHAHCOBOTO CBbCTOSIHME, aKO KMWEHT 3annawa
Bb3HarpaxaeHue i ApyxecTsoTo UMa NpaBo Ha Bb3HarpakzeHue, KOeTo e fieaycnoBHo, Npeay Aa e
NPEXBBLPIEH KOHTPONa BbPXY CTOKaTa MNK ycnyrara.

[ipy*ecTBoTO NpuUsHaBa akTMBM NO AOrOBOP, KOTATO 3aIbIKEHUATA 33 UBMbIHEHME Ca YAOBNETBOPEHM
Y NNALAHETO He & ALMKUMO OT CTPaHa Ha KIeHTa. AKTUB MO ICTOBOP € NPABOTO Ha NPeANPUATUETO
Ad NONy4N Bb3HAPaKAEHWE B 3aMsiHA Ha CTOKMTE UMM YCMyrUTe, KOUTO NPeanpUATUETO e
NPEXBLPNMIIO Ha KIUEHT.

Mocneasawo [IpyxecTsoto onpedens pasmepa Ha obesueHkaTa 3a akTMB no Aoroopa B
cvoteetcTeue ¢ MCOO 9 ,duHaHCOBM MHCTPYMEHTH'.

TeKyum H HETEKYIIH aKTHBNH

AKTHB Ce KIaCHQULIMpa KATO TeKyLl, KOTaTO OTrOBAPs Ha HAKOH OT CJIeIHHUTe KPHTEPUH:

— O4aKBa Jla peanusupa aKkTHBAa WIM Bb3HaMepsABa Na Io MpPOJaje WM yNoTpeGH B CBOS
HOpMaJleH ONepaTHBEH LMKBJI;

— ABP3KH aKTUBA PEAUMHO C LieJl ThPIyBaHE;

— O4aKBa Aa peanuaupa akTvea B pamkuTe Ha AiBaHafeceT Mecelia crief] Kpasi Ha OTYETHUS aKTUBBT e
MapuiHn CPEACTBA UMK NapUyHN eKBUBANEHTU (CbrmacHo AeduHuumMATa Ha MCC 7), ocBeH ako 3a
aKTUBa HsMa orpaHuiexye Aa Gbjie PasMEHAH UMM M3NON3BaH 33 YpexaaHe Ha Nacve B NPOALIKEHNE
Hal-Marnko Ha ABaHapeceT MeceLa Cries Kpasi Ha OTYETHUsS! epuop.

AKTUB Ce KnacueMLmMpa KaTo HeTeyLy aKko He OTTOBaps Ha KpUTEpUUTE 3a KknacuduLMpaHe kaTo TekyL.
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MMOTVI, MALWUHA U CHLOPBKEHUA

AKTUBM Ce OTUMTaT KaTo MMOTH, MaLLIMHN N CLOPBKEHUS! KOTaTo OTTOBAPAT Ha KpUTepuuTe Ha MCC 16
3a npu3HasaHe W UMar ueHa Ha npugobueaHe, paBHa unn no-ucoka ot 500 5iB. AKTUBUTE, KOUTO UMAT
lieHa Ha npupobuBaHe No-HUCKA OT MOCOYEHATa, Ce OTYMTAT KaTo TeKyluM pasxofM 3a Nepuoaa Ha
npugobusane B CHOTBETCTBME C OfODPEHAaTa CYETOBOAHA MONUTMKA. EcCEkM WMOT, MalMHa W
CbOpbXeHWe ce oueHsBa Npu npugobusaHeTo My no UeHa Ha npuaobueaHe, onpepeneHa B
CbLOTBETCTBUE C U3nckBaHusTa Ha MCC 16.

VimoTuTe, MawMHUTE ¥ CLOPLKEHUSTA CE OLEHABAT MbPBOHAYANHO NO LeHa Ha npugobusaHe,
BKNIOYBALA NOKYNHaTa LEHa, KaKTO W BCHYKW NpeKku pasxoau 3a NPUBEXAAHETO Ha aKTuea 4o
MECTONONOXEHMUETO U B CbCTOAHUETO, HEOBXOAMMM 3a HEroaTa ekcnnoataLus. Beeku otaeneH UMoT,
MalLMHa, CbOpbXeHUe Unu 0bopyABaHe Ce NPUHABA 3a aKTUB, CaMo aKo € BEPOSITHO NPEANpUSTUETO
Aa nonyuu B GbaeLue MKOHOMUYSCKY U3TOZM, CBbP3aHN C aKTUBA, Y LieHaTa Ha NpuaoBUBaHe Ha akTuBa
Moxe fia 6bjie HageXaHo OLEHeHa.

Mocnedgaluy pasxoay, CBLP3aHK C OTAENIEH MMOT, MALMHA U CHOPLKEHNE, CE OTYMTAT B YBEMUYEHME
Ha banaHcosaTa CTOMHOCT Ha aKTUBa, aKo & CNa3eH NPUHLMTLT Ha NpUsHaeaHe onpeaeneH 8 MCC 16.
PaxoguTe 3a Tekywjoto obcnyxBsaHe Ha MMOTH, MalLMHM U CLOPLXEHUS CE OTYMTaT B neyanba vnu
3aryba B MOMEHTa Ha U3BbPLLBAHETO UM.

BanatcoBara CTOAHOCT Ha AafieH MMOT, MaLLMHA U CLOPBXEHHE Ce OTNMCBA MpU NPoAaXGa Ha akTuBa
WnK KOTaTo He Ce 04aKBaT HUKaKBU APYr MKOHOMUYECKW M3rOAM OT U3NOM3BAHETO Ha aKTUBa, UMK NpH
0cBOBOXaBaHe OT aKTUBA.

MNevan6ara uiw 3arybara, Bb3HIUKBALLA OT OTMMCBAHETO HA UMOT, MalMHA U CLOPBKEHNE CE BKMIOYBAT
B nevan6ara vunu 3arybara, KoraTo akTMBLT ce OTNULE, OCBEH ako MCC 17 He uaucksa Apyro npu
npopaxba n obpateH nusuHr. MevanGure unu sary6ute, BL3HMKBALW NpW OTMKCBAHE HA WMOT,
MallMHa WUNN CbOPBXEHWE CE€ ONpeAenAT Karto pasnuka OT MEXOY HETHUTE NOCTbNNEHHs OoT
npoaaxbara, ako UMa TakuBa, U GanaHcoBaTa CTOMHOCT Ha aKTUBa.

MocneABawioTo OUEHABAHE Ha MMOTUTE, MALLMHUTE W CbOPLKEHUATA Ce MIBBLPLUBA NO MOZENa Ha
NpeoLeHkara, T.. N0 NpeoLeHeHa CTOMHOCT, KOATO e paBHa Ha CnpaBeAnuBara CTOMHOCT KbM AaTara
Ha NpeoueHka, HamareHa ¢ HaTpynaHuTe B NOCNEACTBUE aMOpTU3aLMM 1 3arytin oT obesLieHka.
VIMoTUTE, MALMHUTE M CbOPLIKEHUSITA Ce aMOPTU3MPAT NO MHERHIMA METOZ 33 NEPUOAA Ha ONaKBaHMS
MONE3EH XUBOT.

PasxoauTe 3a u3rpaxgaHe Ha HEBWKMMI UIMOTH, KOUTO APYKECTBOTO NPaBH, C& KNacdULMPaT Kato
‘Pasxopu 3a npupobusaHe Ha [IMA”, a npu TAXHOTO 3aBbLPLIBAHE M OTAABAHE MOA HaeM,
HOBONPUAOGUTUTE UMOTH Ce TPAHCIOPMUPAT B MHBECTHLIMOHHU UMOTH NO CEBECTOMHOCT.

CpepHuAT noneseH XMBOT B OAMHU 33 OCHOBHUTE MPYNM HETEKYLM Matepuarn-HU akTMBM, € KakTo
cnepsa;

Ipyna "ojiMHK
MaluuHM 1 CLOpBXKEHMR 10
KomnioTbpHa TexHUka 2
O63asexpare 1 MHBeHTap 7

HemartepuanHu akTuem

MpennpusTETO OTUMTA pasrpaHMYMMUTE HEMApUYHKM aKTMBM 63 (Mandecka CYBCTaHLUMA Kato
HEMaTep1anHu akTvBm, koraTto OTrOBapAT Ha ONpefeneHNeTo Ha HemaTepuaneH akTuB U KpUTepuUTe
3a npuaHasaxe copmynupanu B MCC 38.
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Hematepuanen akte ce npuskaea, ako e BEpOATHO, ve NPEANPUATUETO LWe NONMYYM OvaKBaHWTe
Gbaeluy ukoHOMUYECKM NON3M, KOUTO Ca CBBLP3AHU C akTMBA M CTOWHOCTTA HA aKTMBa Moxe fa 6wvae
onpejeneHa HaaexaHo.

[MbpBOHaYanHo HeMaTepuanHuTe akTUBM Ce OT4YMTAT Mo LeHa Ha npuaobusaHe.

LieHata Ha npuaobusaHe Ha oTaenHo npuaotut HemarepuaneH akTue ce onpeaens cbrnacHo MCC 38
Y BKITIOYBA:

— TOKyNHaTa UeHa, BHOCHUTE MUTA W HEBL3CTAHOBUMUTE JaHbLM BbPXY NOKYMKaTa,TbPrOBCKMTE
OTCTbIKU U pabaTi ce npucnaaar; u

— BCAKaKBU CBbP3aHU pasxoAu 3a NOArOTOBKATA HA akTUBA 3a HErOBOTO O4AKBAHO M3NON3BaHeE.
MocneAsawute pa3xoAM, KOMTO Bb3HMKBAT BLB Bpb3KA C HemartepuarnHiuTe akTueu cnep
MbPBOHAYANHOTO NpU3HaBaHe, Ce NPU3HaBaT B OTYeTa 3a AOXOAMTE B NEpUOAA Ha TAXHOTO
Bb3HUKBAHE, OCBEH aKo OTIOBApAT Ha NPUHUMNA Ha NpU3HABAHE, KOraTo Te3W pasxogn ce
KanuTanuaupar.

AMOpTU3aLWAT Ce U3YNCNABA, KATO CE MINON3BA NMHEMHUSIT METOR BbpXY OL8HEHUs NoNe3eH CpoK Ha
OTAENHUTE aKTUBH.

MocneapaLyoTo oLeHsBaHe Ha HEMaTEpUANHUTE aKTUBM e U3BbPLIBA NO MoAEna Ha NpeoLieHeHara
CTOWHOCT, KOAITO KbM aTaTa Ha npeoweHKaTa NpeaCTaBnsBea TAXHATA cnpaseanuea CTOAHOCT.
W3bpaHuAaT npar Ha CbLUECTBEHOCT 3a HEMaTepUanHuTe aKTvBH Ha Apyxectsoto e B pasmep Ha 500
(netcToTWH) ne.

Obe3uenka Ha akTHBMTE Ha [IpyXecTBOTO

ViHpuBMayanHuTe aKTUBM MMM eanHULMTE, reHepupallu napuyHu noTouW, ce npernexaar 3a
Hanu4ie Ha uHaukauum 3a obesiieHka Ha CTOMHOCTTa MM BEAHBX FOANILHO KbM 4aTaTa Ha M3TOTBsHE
Ha [OAMWHMA PUHAHCOB OTYET, KaKTO U TOrasa Korato CbOUTUS Wnu npomsHa B obcrositencTea
fokasear, 4e NpeHoCHaTa CTOAHOCT Ha aKTMBUTE MOXe /1A He BbJe Bb3CTaHOBEHA.

B cnyyauTe, B KOWTO BB3CTAHOBMMATa CTOMHOCT Ha DlafeH aKTMB e Mo-HWCKA OT Heroeara
BanaHcoea CTOWHOCT, GanaHcoeaTa CyMa Ha aktvea cnefjpa fa Obje HamaneHa Ao pasmepa Ha
Bb3CTaHOBMMaTa My CTOMHOCT. TOBa HamarieHue npeacTaBnABa 3aryba ot obestieHka.

BbactaHoBMMaTa CTOMHOCT npeAcTaBnsBa no-Bucokata of cnpaBseanuBara CTOMHOCT,
HamaneHa ¢ pasxogute 3a npopaxba Ha akTMBa U CTORHOCTTa B ynoTpeba, €asupaHa Ha cerawHara
CTOWHOCT Ha NPOrHo3MpaHuTe ety napuyHm roTOLY, 04aKBaHK 4a Ce NonyyaT oT akTUBa B pamKkuTe
Ha NONE3HUA My CPOK Ha rOAHOCT .

C u3KnioyeHve Ha penyTauuaTa 3a BCUYKM OCTaHanW akTUBY Ha [lpyxecTBoTO KbM BCAKA AaTa
Ha OT4eTa PBKOBOACTBOTO NPELEHsBA Aani CbILECTBYBAT MHAWKALMM, Ye 3arybara ot obesuerka,
npu3HaTa B NPEAXOAHN rOAMHM, MOXe BeyYe fa He CbLUECTBYBA UMK fa & HaManeHa.

MHBeCTMI.IVIOIHHM UMOTH

KaTo uHBeCTULMOHHN MMOTK cbrnacHo MCC 40 ce oTunTaT 3emu wivnu crpagu, uunu vactu or crpaw,
KOWTO C€ AbpXar No-CKOpO ¢ Lien noNy4asaHe Ha NMPUXOAM OT HAEM UMW 33 YBENUYABaHe CTOMHOCTTa
Ha kanutana unu 3a fisete. VIMoT, KOITO Ce usrpaxza unu paspaboTea 3a Bb/ello MANON3BaHe KaTo
WHBECTULUOHEH UMOT ChLLUO Ce OTHUTA KATO MHBECTULIMOHEH UMOT.

VIHBECTUUMOHEH MMOT Ce NpM3HaBa kaTo akTWB camo KoraTo e BEPOATHO GbJelumuTe MKOHOMMUYECKHU
V304V, NPUNUCBaHM My Aa Ce nonyuar B NPeANpUATUETO U LieHaTa My Ha npupobuBaHe Moxe Aa ce
OLEHU JOCTOBEPHO.

VIHBECTULMOHHNTE UMOTH Ce OLeHsiBaT MbPBOHAYANHO Mo UeHa Ha npuaobusaHe, KOATO BKMKOYBA U
pasxoauTe no caenkara aa npugotusaqe cbrnacHo MCC40.

Cnes mMbpBOHaYanHoOTO npuU3HaBaHe WHBECTULMOHHUTE MMOTWM Ce OTWMTaT no Mogena Ha
cnpaBegnuearta CTOMHOCT.

Cnpaseanueara CTOMHOCT npeAcTaBnABa Ha-BEOAITHATA LigHa, KOATO Moke fa Gbae nonyyexa Ha
nasapa KbM Aatarta Ha ['ofuWHUA PUHAHCOB oTveT,



MpomeHuTe B cnpaBeAnMBaTa CTOMHOCT Ha WHBECTULMOHHUTE UMOTU Ce OTpassBat B neyanba unu
saryba.
MocnefsalmTe pasxoAM, CBLP3AHM C WHBECTUUMOHHM WMMOTM, KOMTO Beve ca npusHaTM BLB
(vHaHcoBHTE OTYETH Ha [IpYKeCTBOTO, Ce NPUBABAT KbM 6anaHcoBaTa CTOMHOCT Ha UMOTHTE, KOraTo e
BEPOATHO [IpyecTBOTO Aa nonyun GbaelyM MKOHOMUYECKM M3roaw, HaBULIABALYM MbPBOHAYANHO
OLieHeHaTa CTOMHOCT Ha CbLUECTBYBALLNTE UHBECTULMOHHN UMOTH.

Mpupobutute OT [pyXecTBoTO 3eMi, BbPXY KOMTO LUE Ce M3rpakaar Crpaau, KOWTO OTrOBapAT
Ha yCnoeusTa 3a MHBECTULMOHHN UMOTH, Ce NPEACTEBAT B GanaHca Kato MHBECTULMOHHM UMOTH NO
TAXHATa CnpaBeanuBa CTOMHOCT:

Matepuannu 3anacu

KoraTo ca Hanuue epHoBpeMeHHO cregHuTe ycnosus:

— PPpyxXecTsoTo npunobusa 3eMs, BLPXy KOATO LWE Ce Marpakaar crpaau (anapTameHTH), yuuTo
CTOWHOCTM LU Ce Bb3CTaHOBAT MPEAUMHO Ype3 Npofaxba: u

— banakcoara CTOWHOCT Ha 3eMATa LUE Ce Bb3CTaHOBM NpeaUMHO Ypes HenHaTa npogaxta unu ypes
npoaaxbara Ha NPaBoTO Ha CTPOEX BLPXY HES, 33EHO C npopaxbata Ha u3rpapgeHuTe BLPXY Hes
crpaam,

APYXECTBOTO NpeACTaBA Tasn 3ems B 6anaHca Kato Tekywy akTvs (“He3asbpuieHo NpoM3BOACTEO” MM
“Mpopykums”) — enemeHT Ha cebecToHOCTTa Ha n3rpaxzalyara ce unu nocTpoeHa Beye crpapa. Karo
eMemMeHT Ha cebecToitHoCTTa 3eMaATa Ce NpefCTaBa No HellHara LeHa Ha npuaobueaHe.

Kato “Mpoaykums” B GanaHca ce nocoyBa ceGecTOMHOCTTA Ha usrpageHuTe ot [pyxecTBoTto
HEABWKMU NMOTH, YUATO CTOMHOCT LLE Ce BL3CTAHOBW 4pe3 npoaaxda.

®UHAHCOBH MHCTPYMEHTH CbrnacHo MCDO 9
Mpu3HaBaHe u oTnUcBaHe

QUHAHCOBUTE aKTMBM M (DMHAHCOBUTE NacMBM Ce MPU3HABAT, KOFATO ApyxecTBoTO CTaHe ctpaHa no
AOTOBOPHUTE YCTNIOBUS Ha (DMHAHCOBMS MHCTPYMEHT.

OuHaHCOBUTE aKTWBM Ce OTMUCBAT, KOTAaTO AOTOBOPHUTE Npasa BbPXY NapuyHUTE MOTOUM OT
(PUHAHCOBHA aKTUB U3TUET WM KOTaTO (HUHAHCOBMSIT AKTMB M M0 CLUECTBO BIHYKA PUCKOBE U U3roau
C€ NpexBbpIAT.
®UHaHCOBMTE NacvBM Ce OTMIUCBAT, KOraTo 3aAbIKEHNETO, NOCOYEHO B AOTOBOPA, € M3MbMHEHO, €
OTMEHEHO MNU CPOKBLT MY € U3TEKDN.

Knacmbuxauuﬂ ¥ NbPBOHa4anHo oueHABaHe Ha (bMHIaHCOBM aKTueu

MbpBOHaYanHO OMHAHCOBMTE aKTMBM CE OTYMTAT NO CnpaBeAnmuBa CTOAKOCT, KDPUrUpaHa ¢ pasxoauTe
0 CAEnkara, ¢ U3KMoYeHNe Ha (hHaHCOBMTe aKTUBIM NO CNpaBEANMBA CTOWHOCT Npe3 nevanbara unm
3arybata W TbproBCKMUTE B3eMaHWA, KOUTO He CbAbPXaT CbLECTBEH (DUHAHCOB KOMMOHEHT.
lMbpBOHaYanHaTa oueHka Ha (MHAHCOBMTE aKTMBM NoO cnpaBeannBa CTOWHOCT npe3 neyanbata unu
3arybata He ce kopurvpa C pasxoguTe Mo CAENKAaTa, KOUTO Ce OTYMTAT KaTo TEKYLLM pasxoam.
MbpBOHaYanHaTa OLEHKa Ha TLPrOBCKATE B3EMaHWs, KOMTO He CbAbPXaT CbLECTBEH (PMHAHCOB
KOMNOHEHT NpeACTaBnsBa LieHaTa Ha ¢aenkara cbrnacHo MCO 15.

B 3aBMCMMOCT OT HauuHa Ha NocnesBaLLo OTUMTaHE, (bUHaHCOBUTE aKTUBM Ce Knacuduumpar B efHa
OT CrIeAHUTE KaTeropuu:

- ABNTOBW MHCTPYMEHTU NO aMOPTU3UPaHa CTOMHOCT;

- (hMHAHCOBY aKTMBM NO CPaBEA/IMBA CTOMHOCT Npe3 nevanbara unu 3arybara;

- (MHaHCOBM aKTWBM MO CMpaBeAnMBa CTOMHOCT Mpe3 Apyr BceobxsaTeH foxod C unu bes
peknacudukauma B neyanbara unu 3arybata B 3aBUCMMOCT Janu ca AbNroBA UNW KanuTanosw
WHCTPYMEHTH.

Knacuq)ukauwma Ha (OMHaHCOBMTE aKTUBM ce onpegens Ha b6asara Ha cnegHute ase YCHFBMFIS
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- Bu3Hec MopenbT Ha [ipyKecTBOTO 3a ynpaBneHue Ha (DUHAHCOBUTE aKTUBM:
- XapaKTepuCTUKUTE HA AOrOBOPHITE NapUYHM NOTOLM HA IMHAHCOBMS AKTUB,

Beuukin NpUXoAN M pasxoan, CBBP3aHM ¢ UHAHCOBHTE aKTUBM, KOWTO Ca MpU3HATH B nevanbara i
3arybara, ce BKIIOYBAT BB (DUHAHCOBY Pa3xoay, DMHaHCOBM NPUXOAM MK APYrv DUHAHCOBY NO3ULMK
C U3KII04eHNe Ha 0be3leHKaTa Ha TLPIOBCKUTE B3EMaHHs, KOSTO Ce NPeACTaBs KaTo 41pym pasxoau 8
oTveTa 3a BCeobXBaTHUA JOXOA., |
|
|

MocnepBauo oueHsABaHe Ha ¢MHAHCOBHTE aKTUBM

lpouenTuTe Ha ouaKsaHuTe 3aryGu ce OCHOBABAT Ha MPOGMNMTE Ha MNAWAHWATA 3a npogaxbu 3a
nepuop ot 36 Meceua npean HayanoTo Ha TEKyWMA OTYETEH MEepuos, KaKTO M Ha CLOTBETHUTE
MCTOPU4ECKH KPEAUTHM 3ary6u, 4acTbnunu Npes To3u Nepuoa. CTopUYECKUTE CTORHOCTH Ha 3arybute
Ce KOpUrupaT, 3a jja OTpa3fiBaT TeKyljata W MpOrHo3HaTa MH(hopMauus 3a MaKpOifKOHOMMHGCKMTe
aKTOpH, KOUTO BMAST BLPXY CIOCOBHOCTT Ha KIMEHTHTE A2 YPEXAAT BIEMAHUATA.

Owvnrosu MHCTPYMEHTHU NO aMOPTU3UpaHa CTONHOCT

®MHaHCOBUTE aKTUBM CE OLEHSABAT N0 aMOPTU3MPaHA CTOIMHOCT, aKO aKTMBMTE W3MbIIHABAT cnegHuTe
KPUTEPUX U He Ca onpesieneHy 3a oLeHsIBaHe o cpaBe/NMBa CTOMHOCT Npe3 nevanbara u sarybara;

- APYXECTBOTO ynpaBnsisa akTvenTe B pamkuTe Ha OM3HEC MOAEn, WMSTO Len e fJa Abpkv
rHaHCOBMTE aKTMBM U Ala CbBMPa TEXHUTE AOrOBOPHN Napu4H roToUw;

- CbINACcHO JOrOBOPHATE YCMOBMS Ha (DUHAHCOBMS aKTUB Ha KOHKPETHU AATW BL3HMKBAT NapuuHy
MOTOLX, KOMTO Ca EAWHCTBEHO NNallaHWs NO rMaBHMUA W MWXBA BLPXy HenoraceHara cyma Ha
rnaBHuUara.

Ta3u kateropus BknioYBa HEAEPUBATMBHI (UHAHCOBM aKTMBIA KATO 336MM U BIEMAHUS C uKeupaHu
N ONPEAenUMU NnawiaHus, KOWTO He Ce KOTMpaT Ha aKTueeH nasap. Crief; MbPBOHAYANHOTO
NPUSHaBaKe Te ce OLieHABAT N0 aMOPTU3MPaHa CTOMHOCT C W3NON3BaHe HAa METO/A Ha eeKTUBHaTa
nuxea. [IuCKoHTMpaHe He Ce W3BBPLBA, KoraTo edeKTbT OT Hero e HECbLLUECTBEH. [IpyXecTBOTO
KnacucuuMpa B Tasn KaTeropus NapuyHMTE CPefCTEA, TbPrOBCKUTE M APYIM B3eMaHWs, KaKTo W
perucTpupaHn Ha Bopcata obnurauuu, Kouto npemu ca 6unu Knacuduumpany Kato (huHaHCcoBM
aKTuBH, AbPXaHU 00 nagex B cboTBeTCTBME ¢ MCC 39,

TBpl’OBCKM B3eMaHuA \

TBproBckuTe B3eMarus ca Cymi, AbMKXAMM OT KTIMEHTM 3a NPOAAAEHH CTOKM UIk YCIYTY, U3BbLPLUEHM B
0bu4aitHUA XoA Ha cTonaHckata AeitHocT, OBUKHOBEHO Te ce ABMKAT 3a ypepaaHe B KpaTbk CPoK W
CEMOBATENHO Ca KNacuduLMpary kaTo Texylum. ThProBCKUTE BIEMaHNS G NPU3HABAT MbPBOHAYANHO
B pasMep Ha Ge3yCrioBHOTO Bb3HarpaX{ieHMe, OCBEH ako CbAbPKAT 3HAYVTENHW KOMIIOHEHTH Ha
uHaHCHpaHe. [IpyXecTBoTo IbpKM THPrOBCKATE B3EMaHUS! C Lien cbbupaHe Ha JOroBOPHUTE Napu4HM
foOTO4A W CIIEOBATENHO M OLEHABA M0 aMOPTM3MpaHa CTOMHOCT, KaTo WM3NOM3BA MeToga Ha
edekTMBHaTa NuXBa. [ICKOHTUaHE He Ce M3BbPLLBA, KOraTo eQeKThT OT HEro @ HECbLLECTBEH.

®uHaHCcoBM aKTUBM NO cnpaBsefn1Ba CTOHOCT npes nevan6ara unu 3ary6aTa

PUHaHCOBM aKTUBM, 3a KOUTO He € NPUIOKUM BU3HEC MoJEN ,AbpKaku 3a cbbupate Ha forosopHuUTe
NapuiHu noTouu™ unu Gu3Hec Mopen ,AbpkaHi 3a CbOUpaHe W NpoaaxGa’, KaKTO M (MHaHCOBM
aKTUBM, YUUTO AOTOBOPHU MAPUYHKM NOTOLM HE Ca eAWHCTBEHO MNALAHUA Ha rMaBHULA U NUXBH, Ce
OT4UTAT NO CnpaseAnMBa CTORHOCT Npes neyanbarta unu 3aryGata. Bcuukin AepuBaTUBHM (UHAHCOBH
WHCTPYMEHTH CE OTHUTAT B Ta3M KATEropHsi C M3KITIONEHHE Ha TE3M, KOUTO Ca OnpeaeneH! U eheKTUBHY
Karo XeAKMPaLLM MHCTPYMEHTY 1 3a KOUTO Ce NPUNaraT USNCKBAHUATA 38 OTYMTAHE Ha XEIKUPAHETO.



lpoMeHuTe B CnpaBeanMBaTa CTOMHOCT Ha aKTMBUTE B Tasu KaTeropus ce oTpassisar B neyantara u
3ary6ata. CnpaseanuBara CTOMHOCT Ha hUHAHCOBMTE aKTMBM B Tasu KaTeropus ce onpesens ypes
KOTMPaHU LIEHU Ha aKTVBEH Nasap Wnu 4pes anon3saxe Ha TEXHUKM 3a OLEHSBaHe, B ClTyyail ye HAMa
aKTMBEH nasap.

(PMHaHCOBM aKTHBH MO CNPaBE/NMBa CTOMHOCT Npe3 APYr BCeobXBaTeH foxon

FpyXecTBOTO OT4MTa PMHAHCOBMTE aKTUBM NO CTIPABEAIMBA CTOMHOCT B Apyr BceobxBaTeH 0X04, ako
aKTWUBUTE OTTOBAPAT Ha CMEAHUTE YCTIOBMSI:

- [pyXecTBOTO ynpasnABa aKTMBUTE B paMKMTE Ha GU3HEC MOAEN, WMSITO uen e ga Abpxi
uHarcoBuTe akTvsM, 3a Aa Chlnpa AOrOBOPHN NapuyHK noTOUM W Aia Fv NPOLaBa; U

- CbrnacHo AoroBopHUTE yCroBMS Ha (MHAHCOBMS aKTUB Ha KOHKPETHU AaTV Bb3HUKBAT NapUyHU
NOTOUM, KOWTO Ca €AWHCTBEHO NnalaHus Ha IMaBHUL@ W NWXBU BbPXy HenoraceHara cyma Ha
rmaBHuLaTa.

PuHaHCOBY aKTUBM MO CNPABE/ANMBa CTOMHOCT NPe3 APyr BCEOBXBATEH AOXOA BKNIOYBAT:

- KanwuTanosu Lenky kHika, KOUTO He ca ibpKay 3a TbPryBaHe M KOUTO APYXECTBOTO HEOTMEHNMO €
u3bpano npu MbpBOHAYanHO MousHaBaHe, Aa NpU3HAE B Tasu kareropus. ToBa ca cTpaTertyecku
VHBECTUMW U TpynaTa cunTa Taam Knacuthvkauus 3a no-penesaqTHa.

- [1bnrosu LieHH KHWXa, NPU KOWTO AOMOBOPHUTE NAPUYHM MoTOLM Ca camo IMaBHULA W NUXBH, U
uenTta Ha Gu3Hec Mopena Ha APYKeCTBOTO 33 bDXaHe Ce NOCTUMA KakTo ype3 cbbupaHe Ha
AOTOBOPHY NapK4HU NOTOLM, TaKka U Ype3 Npofaxba Ha HMHAHCOBMTE aKTUBH.

Mpu 0CBOGOKAABAHETO OT KaNUTANOBN UHCTPYMEHTH OT Ta3m Kareropus BCsika CTOMHOCT, OTYETEHA B
NPEOLUEHBYHUA PE3EPB Ha MHCTPYMEHTUTE Ce NpeknackbuLMpa B HepaanpeaeieHaTa neyanta.

OGesLieHka Ha huHaHCOBUTE aKTHBH

HoBure uauckeatus 3a obeaueHka cbrnacHo MCOO 9 uanonasar noseye UHEIOpMaLKs, OpUEHTMPaHA
KbM ObJELUETO, 3a Aa NPU3HAAT OYaKBAHUTE KPEAWTHM 3arybu — MOAENDT 3& ,04aKBAHUTE KPEAWTHM
3arybu”, KoTo 3aMecTea ,MoAena Ha NoHeceHUTe 3aryu’, npeacraseH 8 MCC 39.

VIHCTpyMeHTwTe, KouTo nonagar B 0bxeara Ha HosuTe W3NCKBAHWA, BKNIOYBAT 38EMMU W APYTY ObLATOBK
(DMHAHCOBM aKTUBM, OLEHABAHU NO aMOpTU3MpaHa CTOHHOCT / MO CnpaeeanuBa CTOWHOCT npes Apyr
BCEOGXBATEH [OXOA, THPrOBCKM B3EMaHWsi, akTWBU o AOroBOPH, MPUSHATW U OLEHABaHW CbIMAcHO
MC®O 15, KakTO M KPEAUTHN AHFAXMMEHTM U HSKOW AOTOBOPM 33 (DMHAHCOBA rapaHuus (npu
EMUTEHTA), KOWTO He Ce OTYUTAT N0 CNPaBE/ANMBA CTONHOCT npes nevanbara unu sarybara.
[pU3HaBaHETO Ha KpeAUTHM 3aryGy Beye HE 3aBUCH OT HACTBLNBAHETO Ha CcbbuTHe ¢ kpepuTHa 3aryba.
Bmecto ToBa [lpywecTsoto pasrnexaa NO-WAPOK CMEKTBP OT WHGOPMALMA NpU OUeHKaTa Ha
KPEAWTHUA DUCK N OLEHABAHETO Ha OYaKBAHUTE KPEMTHW 3arybu, BKMOMTENHO MMHanM cubuTmA,
TEKYLIM YCNIOBUR, Pa3yMH U NOAABLPXALLM NPOrHO3M, KOUTO BIMSAT BLPXY OYAKBAHATA cvbupaemocT
Ha BbelunTe NapuyHi MOTOLY HE UHCTPYMEHTA.

Mpu NpunaraHeTo Ha Taau NOAXOL, HACOYEH KbM GuaeLweTo, ce npasy pasrpaiyeHmne Mexay:

- (DMHAHCOBM MHCTPYMEHTH, YMETO KDEAWTHOTO KAYECTBO HE CE € BMOWMNO 3HAYUTENHO CnpsIMO
MOMEHTa Ha NbPBOHAYaNHOTO NPU3HABAHE UMM UMAT HUCLK KDEANTEH pUCK U

- (DMHAHCOBM MHCTPYMEHTH, YNETO KPEAUTHOTO KAYECTBO Ce & BIOLLIMNO HAYMTENHD CrPAIMO MOMEHTa
Ha MbPBOHA4YaNHOTO MPU3HABAHE UMM HA KOWTO KPEAUTHUA PUCK HE © HUCHK

- (OMHAHCOBM aKTUBH, KOMTO UMaT OBEKTUBHM AOKA3aTeN TBa 33 obesLieHka KbM OT4YeTHaTa faTa.
AlBaHageceTMecEYHM OYaKBAHN KpEBUTHU 3arybu ce npusHagaT 3a Mbpsara KaTeropus, OKaTo
OuyakBaHuTe 3arybu 3a Lemus CpOK Ha chuHaHcoBUTE WHCTDYMEHTM Ce Npu3HasaT 3a BTOpara
kateropus. OuakeaHuTe KpeaUTHH 3arybu ce onpeaensiT kato pasnukata Mexay BCWYKM JOTOBOPHM
MapuiHU NOTOLM, KOUTO Ce Ab/KaT Ha [IpyXecTBOTO U NapUyHUTE MOTOLM, KOUTO TS AMHCTBUTENHO
04aKea Aa nony4u. Tasu pasnuka e AUCKOHTUPAHA MO MbPBOHAYANHMA edeKTUBeH NUXBEH NPOLIEHT
(MM C KOPUIPAHIA CTIPSIMO KPeAMTa ehEKTUBEH NNXBEH MPOLEHT).

MauucrisiBaHeTo Ha OvaKBaHUTE KpeguTHW sarybu ce onpesens Ha 6asaTa Ha BEPOSTHOCTHO
npeTerneHara npuGNMUTENHa OLGHKA Ha KDEAUTHUTE 3arybu Npes OvaKsaHms CPOK Ha (pMHaHCOBUTE
WHCTPYMEHTMW.



prl’OBCKM W Apyru B3eMaHusi, akTuBu no AlIOroBOp U B3eMaHUA No NMU3UHIOBU gorosopu

ApyXecTBOTO M3NON3BaA ONPOCTEH NOAXOZ NPM OTYUTAHETO Ha TLPrOBCKUTE U APYIY B3EMaHMS, KaKTO U
Ha aKTuUBTe 1o AoroBop M npusrasa 3aryba ot obesuieHka kaTo O4aKBaHM KpEAUTHH 3ary6u 3a Lenus
Cpok. Te Npe/cTaBNABAaT OYaKBAHUAT HEAOCTAT B JOTOBOPHMTE Napu4YHM NOTOLM, KaTo ce UMa NpeaBsua
BB3MOKHOCTT 33 HEUIMBIHEHKE BB BCEK MOMEHT OT CPOKA Hel (HUHAHCOBUS MHCTPYMEHT.

®UHaHCOBM aKTMBM, OTYHTaHY N0 CNPaBe[NMBa CTOAHOCT Npe3 Apyr BceobxBaTeH foxon

ApyxecTBoTO NpuUaHaBa oyakBaHUTe 12-MeceyH KPEAUTHM 3arybu 3a (PUHAHCOBY aKTUBM, OTUMTAHU NO
CnpaBeAnuea CTOWHOCT npes Apyr BceoGxsateH Aoxod. KbM BCSKa OTWYETHA Aata [lpyxecTsoro
OUEHABA Jany CbIYECTBYBA 3HAUUTENHO YBENMYEHUE HA KPEOUTHUS PUCK Ha WHCTPYMEHTa, W aKo
TaKoBa Ce YCTaHOBM, [IpyXecTBOTO Npu3HaBa 3a Te3n MHCTPYMEHTM WM TO3U KNac UHCTPYMEHTH
04akBaHM KpeAWTHU 3arybu 3a Lenus CPOK Ha MHCTPYMEHTA.

KI'IaCMdDMKaI.WIﬂ M oLleHsiBaHe Ha (pUHAHCOBUTE NacHBY

PuHaHCOBUTE NMacuBu Ha [lpyXecTBOTO BKMIoYBaT NONy4YeHn 3aemMu, 3a4BIMKEHUA MO NWUINHIOBM
AOrOBOPM, TbPrOBCKM U APYTY (DUHAHCOBM 3a[bITKERUA M AEPUBATUBHN (DUHAHCOBM UHCTPYMEHTH,
PUHaHCOBNTE NAaCHBM CE OLEHABAT MbPBOHAYANHO MO CNpasefn1Ba CTOMHOCT W, KbAETO € NPUNOXIUMO,
CE KOpUripar no OTHOWEHWE Ha Pa3XOAMTe MO CAENKATA, OCBEH ako [IPYXEcTBOTO He e onpeaenuno
AaneH (UHAHCOB NACcHB KaTo OLEHSIBAH NO CNPaBEASMEa CTOMHOCT npes nevarbara u 3arybara.
PMHaHCOBUTE NacMBM Ce OLEHAEAT NOCMEBALLO N0 amopTusnpaHa CTOHHOCT, U3noN3Baiku MeToaa Ha
epeKTMBHATA NNXBA, C U3KITIOYEHUE Ha AEPUBATUBM U (PMHaHCOBM NacuBM, KOUTO Ca ONpeAeneHu 3a
oueHABaHe No cnpasefvea CTOMHOCT Npea nevanbara unu 3arybara (C M3KTYeHMe Ha Aep1BaTHBHH
(PMHAHCOBM MHCTPYMEHTH, KOUTO Ca onpefeneHn U eEKTUBHM KaTo XeaKupalL MHCTPYMEHT).

Beuuku pasxopy cBbpaanu ¢ nuxeu u, ako e NPUMOXUMO, NPOMEHWU B CnpaBefnuBaTa CTOMHOCT Ha
VIHCTPYMEHTa, KOUTO Ce OT4uTaT B Nevanbara unu 3arybara, ce BKMIOYBAT BbE (uHaHcoBUTE pasxoau
unu UHaRcoBUTE Npuxoam.

CobcTBeH Kanutan

CoBCTBEHMAT KanuTan Ha NPeANPUATUETO Ce ChCTOM OT OCHOBEH kanuTan, pesepsyu U Hepasnpegenexa
nevanoa.

OcHoBeH kanutan npepctasnssa PETUCTPUPaH KanuTan — NpeacTaBeH MO HOMWHANHA CTONHOCT
CbINacHo CbAebHO pelueHme 3a perucTpavms.

Pe3sepsuTe BKNIOYBAT MpemMueH pe3eps.

Hepasnpepaenenara neyan6a sknioysa:

— Hepasnpeaenena kbm Kkpas Ha oTYeTHUS NeproA Hatpynaxa nevanta oT NpeaXoAHU Nepuoaw;

— HenokpuTa kbM kpasi Ha oTyeTHUS nepuog HaTpynaHa 3aryba oT npeAxXoaHu nepuoay;

— [evan6alzary6a ot nepuopa.

TeKywm u HeTeKyLyu nacuem

MacvB ce knacuuumMpa Kato TeyLy , KOraTo OTrOBaPS Ha HAKOM OT CNefHUTe KpUTEPUM:

— MpeanpusitueTo ouakea Aa ypeav nacvsa B CBOS HOPManeH onepaTUBEH LMKBIT;

— TpeAnpusiTHETO AHLPXM NACcKBa NPEAUMHO C LiEN ThpryBaHe:

— MacusbT cneasa aa Guie ypedeH B pamkuTe Ha fBaHapecet Mecela crief, Kpast Ha OTYETHUS
nepuog; unu

— [Mpennpustueto Hama GesycriosHo npaso Aa otcpousa YPeX[|aHeTo Ha nacusa 3a nepuop Haii-
MarnKo ABaHafieceT Mecela crief kpast Ha OTUYETHUS Nepuog.

10



Macus ce knacuduuupa KaTo HeTekyll ako He OTFOBaps Ha KpUTEpUMTE 3a KnacuduLupae Kato
Tekywy,

Macu ce knacuuuvpa Kato Tekyw, KoraTo Toi Cniegsa 4a e YPeAM B PaMKATE Ha ABaHameceT
Mecela OT kpas Ha OTYETHWS NepUof, I0PU aKo:

— MbpBOHAYaNHUAT CpoK e 6ur 3a nepuoz No-AbMLT OT ABAHARECET Mecela; 1

— Cnep kpas Ha OTWETHUA NEpUOA U Mpeau (MHaHCOBMA OTYET Aa e oacBpeH 3a nybnukyBaHe e
CKITIO4EHO CNopasyMeHue 3a pechHaHCpaHe Ui 3a HOB NOracuTeneH nnau Ha AbNrocpodHa 6asa.

HPOBM3MM, YCNOBHK aKTUBU U YCNOBHU NacuBU

MpoBu3uMTE Ca NacCUBM C HECUTYPHO NPOSIBNEHME BLB BPEMETO WM KATO CTOMHOCT. Te ce Npu3HaBar
TOraBa, KoraTo Ca U3MbIIHEHU CNEAHUTE YCOBMS:

— [APYXECTBOTO UMa CeralHO 3afbIMKEHNs B Pe3ynTar oT MUHANU ChOUTUS;

— Ma BEpOATHOCT 3a noracsiBaHe Ha 3afb/mkeHneTo Aa 6bae HeobxoauM NOTOK pecypew 3a Aa Gbae
YPEAEHO 32 bIKEHUETO;

— Moxe Aa bbae HanpaBeHa HafexaHa OLIEHKA Ha CyMaTa Ha 3abIIKEHHETO.

Cymara, npusHaTa kaTo NpoBM3VsI, NPeACTaBNABa Hait-nobpaTa npubmanTenta OLieHKa Ha pasxogurTe,
HeoBXOAVMM 3a NOKPUBAHE Ha HACTOALLOTO 3afIbIKEHNE KbM AaTara Ha BanaHca. Mpw onpepensHeto
Ha Ta3w Hait-Ao6pa NpubnuanTenHa oLeHKa [IpyecTBOTO B3UMa N0/ BHUMAHIE PUCKOBETE W CTENeHTa
Ha HECUIYPHOCT, CbLTCTBALLIA MHOTO OT CbbUTHATa M OBCTOATENCTBA, KakTo U echekTa OT NpoMsHaTa
Ha CTOHHOCTTa Ha NapUyHUTE CPEACTBA BLB BPEMETO, KOraTo Te MMAT 3HaUMTeneH edexT.

MpoBuauuTe Ce npernexaar KbM BcAka 6anaHCcoBa AaTa U CTONHOCTTA UM Ce Kopurupa, Taka ye aa
0Tpa3u Hail-pobpara npubnMauTENHa OLEHKa KbM AaTaTa Ha GanaHca, AKo Beue He e BEPOATHO, Ye Lie
€ HeoOXOAMM M3XOAALL NOTOK PECYPC 3@ YPEXAAHE Ha 3aAbIKEHUETO, TO NpoBM3uATa cneaea aa ce
oTnuwe.

YcnoseH nacus e:

*  Bb3MOXHO 33ibMKEHME, KOETO NPON3NU3A OT MUHANKM CLOUTUA U YUETO ChLUECTBYBaHE Le Hbae
NOTBLP/AEHO CaMO OT HAaCTLNBAHETO UMW HEHACTBLNBAHETO Ha €HO UMW MOBEYE HECHTYPHU Gbaelm
CbOUTHS, KOMTO He MoraT Aia GbAAT M3LANO KOHTPONMPEHY OT NPEANPUSTUETO; MK

*  HaCTOALLO 3afbMKEHME, KOETO NPOU3NN3a OT MUHANM CbOUTYUSA, HO He e NPU3HaTO, 3aLLOTO:

— He € BEPOSATHO 3a NoracABaHeTo My Aa Gbje HeoBX0auM M3XOASILL MOTOK OT PECYPCH, ChAbPXALLM
MKOHOMMYECKY NON3N; Unu

— Cymara Ha 3aibiKeHNeTo He Moxe Aa bbje onpeaeneHa ¢ A0CTaTbYHa CTENEH Ha HaAEXKAHOCT.
YCroBeH akTuB € BbaMOXEH akTHB, KOATO MPOU3NM3A OT MUHAMK CLEUTMS N YMeTo CblyecTByBaHe Lje
Obfle NOTBLPAEHO Camo OT HACTBLMBAHETO MAM HEHACTBLMBAHETO HA E€AHO MAM MOBEYe HECUrypHH
bbaewwm cubuTns, kouTo He MoraT 4a GbaaT UILANO KOHTPONMPAHM OT npeanpuaTHeTO.

ApyXecTBOTO He Npu3HaBa YCNIOBHU aKTUBM, Thil KaTo NPU3HABAHETO MM MOXE f1a MMa 3a pesynTar
NpU3HaBaHETO Ha I0X0A, KOUTO MOXe HUKora Aa He Gbae peanuaupaH.

AKTHBH bpXaHK 3a npogaxba

Kato aktvei abpxaHu 3a npopaxba cbrnacHo MCOO 5 ce KnacuuumupaT HETEKyLLM aKTUBU, YUATO
6anaHcoBa CTOMHOCT e Bbae Bb3CTaHOBEHA Nno-CKOpO upes caernka 3a npofaxba oTKOMKOTO ypes
npoabkasaLya ynotpeba.

AKTUBUTE AbpXaHW 3a npopaxbia Ce OLEHABAT MO MO-HUCKATa OT GanaHcoBaTa UM CTOMHOCT M
cnpaeennuBeata UM CTOMHOCT HaManeHa ¢ pasxoauTe 3a npopaxbara.

3aryba oT obesugHka ce MpU3HaBa NPW BCAKO MbPEOHAYANHO MMM nocneJBalwo HamaneHue Ha
CTOHHOCTTa Ha aKTMBM AbPXaHH 3a npoaaxba.
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Meyanba OT nocnefBallo YBENWYEHME Ha CMIPaBEATMBM CTOMHOCTM, HamManeHu ¢ pasxoaute 3a
npopaxba Ha akTvBn AbpxaHu 3a npogaxta ce npuaHasa Ao pa3mepa Ha obesleHKaTa Ha CbOTBETHUS
aKTuB HauucneHa npeau cornacHo MCC36 n MCOQ5.

Nuauur
Nusunroparen

MC®O 16 He MpOMEHS CbLIECTBEHO CYETOBOAHOTO OTYMTAHE Ha MU3MHIA 33 nusuHroparenure. Te
NPOAbIKABAT A3 KNAac@UUMpaT BCEKW NM3MHIOB [OTOBOP KAaTo (DMHAHCOB MMM ONEpaTUBeH,
npunaradku Ha NpakTMka NpaBuna aHanorMyHM Ha Tean Ha MCC 17, kouto ca no ChLLECTBO
npexsbpnexHu 1 8 Hosus MCOO 16.

®UHAHCOB NU3NHT

OMHAHCOBHAT NIU3UHI, NP KOHTO Ce TPaHCHEPUPa M3BBH ADYKECTBOTO CHLIECTBEHATA YaCT OT BCHYKH
PUCKOBE W CTONAHCKM M3ro/M, NPOU3TUYALLM OT COBCTBEHOCTTA BLPXY aKTHBA NoA (DUHAHCOB NIM3NHT, Ce
W3NNCBa OT CbCTaBA Ha aKTUBMTE Ha NUBMHIOAATENA NPU NPUXBLPIISHE KbM NMIMHIONONYYATENs Ha
aKTUBa W Ce NPEAiCTaBA B OTYETA 3a (PUHAHCOBOTO CLCTOSHUE KATO B3EMaHE CbC CTOMHOCT, paBHa Ha
HETHaTa WHBECTUUMA OT Nu3MHra. HetHaTa WHBECTUUMA B NM3MHIOBMSI [IOTOBOP NPEACTaBNsBa
Pasnukarta Mexzy copa OT MUHUMANHUTE NM3MHIOBM MALLAHKUA MO JOTOBOPA 33 (UHAHCOB NM3MHT U
HerapaHTUpaHara oCTaThbyHa CTOMHOCT, HauuCiIeHa 3a NMINHTOAATENS, W HE3aPaBOTEHUAT (DUHAHCOB
Roxoa. Paanukata mexay 6anaHcoBata CTOMHOCT HA OTAAAEHWA NOA (DUHAHCOB NMUSMHT AKTMB
HesabaBHara (cnpaseanuBaTa My npoaiaxka) CTOMHOCT Ce NPU3HABA B OTYETa 33 BCEOBXBATHUS AOX0q
(B nevanbata unu 3ary6ata 3a rofuHaTa) B HaYanoTo Ha NUAMHIOBUS A0roBop (Npu npepasaHeTo Ha
aKTUBa) kaTo J0X04 OT NMpogaxta Ha akTueM. MpusHasaHeTo Ha 3apaboTeHus: UHaHCOB npuxog, kato
TEKYLL NIUXBEH NPUXOA Ce OCHOBABA Ha NPUNAraHeTo Ha METOAA Ha e(heKTUBHATA NNXBa.

OnepatuseH NUauHr

HaemoparensT npogbxasa fja NpUTeXaBa ChLLECTBEHA YACT OT BCHYKM PUCKOBE M CTONAHCKN uarogu
OT COOCTBEHOCTTA BbPXY AadeHus akTue. lopagy TOBa TO3U aKTWB MPOALIKABA A € BKIIOYEH B
CbCTaBa Ha HEeroBUTe MMOTY, MaLLuH W 06opyABaHe KaTo aMopTU3auusTa My 3a NEpUOAA Ce BKMKYBA
B TEKYLLWTE pa3xoAu Ha nusuHrofatens. MpUXogbT OT HAaeMU OT ONEPATMBEH NU3MHI Ce NPU3HaBa Ha
basata Ha NUHERtHMA METOA B NPOABLMKEHWE HA CPOKA HA CLOTBETHUS JIUZUHT. MbpBoHaYanHo
HanpaBeHUTe Npeku pasxo/u BLE BPb3kA C AOrOBAPSHETO U YPEXAAHETO Ha ONepaTUBHUS NIMSNH, Ce
Ro6aBAT KbM 6anancoBaTa CTOWHOCT Ha OTAGAEHNTE aKTUBI M CE NPUIHABAT Ha 6a3aTa Ha NUHENHS
METO/ B NPOALIIKEHUE Ha CPOKa Ha NINBUHTA.

Nuannrononyyaren

MC®Q 16 ycTaHoBSBa Nu3MHrononyyatenuTe A4a OTYNTAT BCHYKA NU3MHIM NO efuHeH mofen, KomTo
Hanara 6anaHcoBoTO MM Npu3HaBaHe, Mo NOJ0BME Ha OTYMTAHETO Ha (UHaHCOBUA NU3NHT no MCC17.

OueHka 3a npu3HaBaHe Ha NU3NHF
Ha HavanHaTa aara Ha nuauHra (no-paHHaTa oT ABeETe JaTi - AaTaTa Ha MM3UHIOBOTO cnopasymeHue
WM patata Ha aHrakupaHeTo Ha CTpaHWTe C OCHOBHWTE YCMOBMS HA MM3MHIOBMS [JOTOBOP)

APYXECTBOTO NpaBK aHan13 1 OLEHKa fdanu aaaeH [lIOroBOP NpeacTaBnaBa UK CbAbpXa efeMEHTH Ha
nuauHr, lageH por 0BOp NpeAcTaenssa WNK CbAbPXKA JIM3UHT, aKO MO CUMATA Ha HEro ce NPEXBBLPNAT
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CPEllly Bb3HArpaxaeHHe NpaBOTO HA KOHTPON Haf MNON3BAHETO Ha A3ASH akTvB 3a onpegenex
rnepuvog, ot Bpeme.

3a Aia onpeaenu Aanu no cunara Ha AOTOBOP Ce NMPeXEbPNA KOHTPON HaA U3NON3BAHETO Ha onpeaeneH
aKTUB AIpy)XeCTBOTO NpeLeHnBa Aanv Npea Lenus NEepvoA Ha NON3BaHe UMa CriefHuTe npasa:

— MPasoTo Aa nonyyaBa nO CbWECTBO BCMYKM MKOHOMMYECKM MOM3K OT W3NON3BAHETO Ha
onpefenuHes aKTue;

— MPaBoTO Ja ONpeAens U PLKOBOAU M3NON3BAHETO M eKCcrnoaTauusTa Ha HaeHTUUUMpPaHUS
BasnceH akTus.

Cpok Ha NnauHroBys forosop

[epUOALT Ha JIM3UHTOBYS IOFOBOP € HEOTMEHNMHS! Nep1op Ha NU3NHra, 3aeaHo C:

— Nep1oauTe, NO OTHOLLIEHNE, Ha KOUTO CLIECTBYBA ONUMS 3a YAbAKABAHE HA NU3MHIOBHS Aorosop,
aKo € ROCTaTb4HO CUrYPHO, Ye APYKECTBOTO Lie YNPaxH TasH ONLUS;

— NepuoauTe, N0 OTHOWEHWE, Ha KOUTO CbUIECTBYBA OMUMS 33 NPEKPATSBAHE HA NM3MHIOBUS
AOrOBOP, &Ko € AOCTATLYHO CUTYPHO, Ye APYKECTBOTO HAMA A3 YNPaXH Tasu ONLWS.

Mpu onpefensiHETO Ha cpoka Ha NU3MHIOBMTE AOTOBOPW, PLKOBOACTBOTO Ha APYXECTBOTO B3eMa
npeaeua BCU4KM hakTh U 0BCTOSTENCTBA, KOMTO Cb3AABAT MKOHOMUYECKH CTUMYNY 32 ynpaxHABaHe Ha
ONLYA 32 yNbiKaBaHe Nk 3a He YNpaxHsiBaHe Ha ONuwsl 3a NpekpaTsaBaHe. OnuuuTe 3a yAbnXaBaHe
(unn nepuopuTe, cnea onuusTa 3a NpekpaTsBaHe) Ce BKMKYBEAT B CPOKA HA MM3UHIA CaMO, aKo e
AOCTaTBLYHO CHrypHO Aa Bbaar yabmkeHu (Mnu Aa He Gwaar npekpateny). OueHkata Ha onuuuTe ce
MPEPAsIMEXaT, ako HaCTbMN CLLIECTBEHO CbOUTUE UMK CHUUECTBEHA NPOMSIHA B obcrosTencreara,
KOUTO Aa Ca NnoA AUCKpeLysiTa Ha APYKECTEOTO U ChLUEBPEMEHHO A OKXAT BIMSHHUE BbPXY OLieHKaTa.

l'lprOHaqanHo npusHaBsaHe 1 oueHsBaHe

Ha patara Ha cTapTupaHe Ha nuaHHrOBMTE fIOrOBOpU (KaTaTa, Ha KOSTO GA3OBUAT aKkTMB e Ha
Pasnornoxexue 3a nornasaxe oT CTpaHa Ha APYKECTBOTO-NUANHIONONY4aTeN) B OTYETa 33 UHAHCOBOTO
CbCTOAHWE Ce NPU3HABAT aKTUB ,MPaBO Ha NOM3BaHE” W 33ALITKEHME MO MUIMHT.

LleHara Ha npunobuBaHe Ha akTuBUTe ,NPaBO Ha NON3BaHE” BKNIOYBA:

—  Pasmepa Ha MbpBOHaYanHara OUeHKa Ha 3afLMKEHUATA N0 NUINHT

~  JWISMHIOBW nnalljahus, M3BLPLIEHN KbM WM NPEAN HavanHaTa [ata, HaManeHu ¢ nonyyeHwTe
CTUMYNN NO AOFOBOPUTE 3a NU3VHT;

~ MbPBOHAYAMNHATE Npeku Dasxoau, W3BLPLIEHM OT [PYKECTBOTO, B KauecTBOTO My Ha
NU3MHrononyyaren;

—  Pasxoan 3a BL3CTaHOBABaHE, KOMTO APYKECTBOTO (i@ HaMpaBu 3a AEMOHTaX U NPeMecTBaHe Ha
6a30Bus aKTvB, Bb3CTaHOBABAHE Ha 0GETa, Ha KOWTO aKTUBLT e PasrnonoxXeH, ¥Nu Bb3CTaHOBSABaHE Ha
0a308115 aKTUB B CLCTORHMETO, U3UCKBAHO CLIMACHO OTOBOPA;

ApyxecTBoTo amopTusupa akTuea «NPaBO Ha NON3BaHe" 3a NO-KPATKUAT Nepuoy, OT NONE3HUA KMBOT U
CpoKka Ha NU3MHroBuA A0roBop. AKO COBCTBEHOCTTAa BbpXY akTMBA ce NpexBbpnsa No cunara Ha
TU3MHTOBHUS AOTOBOP A0 KPast HA CPOKa Ha /J0rOBOPA, TO FO aMOPTHUSMPA 33 NONE3HUS MY XMBOT.
AkTvBuTE ,NpaBO Ha nonasaHe" ca NPEACTaBAT B OTAENnHA CTatMA B OTYeTa 3a (DUHAHCOBOTO
CbCTORHKE, a TAXHaTa amopTu3auus — kbM Pasxogy 3a amopTu3aLumMa B OTUETa 3a BCeoBXBaTHUA
aoxop.

3abnKeHUsATa N0 NU3MHT BKNKOYBAT HETHATA HacTosLLA CTOUHOCT Ha CNEHMTE [TM3MHTOBM nnawaHus:
—  (MKCMpaHW NnawaHus (BKMIOYUTENHO (UKCUPaHU NO CHLIECTBO NU3UHIOBM nnaLiaHua), Hamanexm
C noanexalyure Ha Nnaaxe NU3MHIOBU CTUMYNU;

—  NPOMEHNMBY NUSUHIOBM MNALLAHNS, 3aBUCELLYM OT UHAEKCH UK NPOLIEHTH;

— leHaTa 3a ynpaxHsABaHe Ha ONUMATA 3a NOKYMKa, ako € AOCTATLYHO CUryDHO, Ye ApYXEecTBOTO-
NusKuHronony4aren we non3sa Tasu onuus;

— MNallaHUA Ha CaHKUWM 3a NPekpaTsiBaHe Ha NUMHTOBUTE JOFOBOPM, aKO B CpoKa Ha NW3UHroBMs
AOTOBOPp € OTPa3eHO YNpaxHABAaHETO Ha ONUMA 33 NPeKpaTsBaHeTO Ha Aorosopa OT CTpaHa Ha
APYX€ECTBOTO-NU3UHrononyJaren;
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— TapaHuuM 3a ocTaTb4Ha CTOMHOCT.

TTM3MHIOBY NNaLLaHNA ce ANCKOHTMPAT ¢ NUXBEHNS NPOLIEHT, 3anoXeH B 40roBOpPa, ako TOW MOXe Aa
Obae HenocpeacTseHo onpeaeneH unm ¢ AMEPEHUMANHISA NUXBEH NPOLEHT Ha APYKECTBOTO, KOUTO
T0 O Nnawano, B cnyvai Ye 3aeme UHaHCOBM Cpe/icTea 3a CXOAeH Nepuop OT BPEME, NPU CXOAHO
obeaneyeHue, 1 B CXofiHa MKOHCMUYECKa Cpeaa.

ITuauHrosuTe nnawanus (BHoCKw) CbABDKAT B ONPEAENEHO CLOTHOLIEHWE (DUHAHCOBUS pPa3xop
(nuxBa) W Npunagallara ce YacT OT NMANHTOBOTO 3ambiKeHHe (rnaeHuua). GuHaHCOBMTE pasxoau ce
HauucnABsar B oT4eTa 3a BceobXBaTHMA foxoa (8 nevanbata unm sarybara 3a roguHara) Ha
ADYXECTBOTO Npe3 NepuoAa Ha NuauHra Ha nepuopuMyHa 6asa, Taka Ye Aa ce NOCTUrHe MOCTOSHEH
NXBEH NPOLIEHT 3a OCTaBalLaTa HEM3NNaTeHa YacT oT rMaBHNLaTa Mo NUUHIOBOTO 3afbITKeHue, Kato
Ce NPeACTaBAT kato ,puHaHCOBM paaxoan”.

Mocneasalwo oueHsBaHe

Apyxectsoto e u3bpano ga npunara Mogena Ha LeHata Ha npupobuBaHe 3a BCWYKW CBOW aKTMBM
WNPaBO Ha Nonasaxe’. AKTMBUTE ,NPaBO Ha Mon3saHe” ce NpeACTaBAT B OTYeTa 33 (PMHaHCOBOTO
CBCTOAHME Mo LeHa Ha npuaobuBaHe, HamaneHa ¢ HaTpynaHaTa amopTU3aLus, 3arybu ot obeaueHka u
KOpEKUMUTe, BCNEACTBME HA NPEOLEHKN M KOPEKLMM Ha 33 LIKEHNETO NO SIN3VIHT,

HPY)KGCTBOTO oueHsaBa nocneapaLlo 3agbMKeHUeTo No NIUBUHT KaTo:

— yBenuyasa 6anaHcoara CTOMHOCT, 3a A2 0Tpasu fiuxeara no 3afbiKeHWsITa No NU3NHF ;

-~ HamansBa banaHcosara CTOMHOCT, 33 fla OTpasn U3BbPLIEHNTE NU3NHIOBU nnatuaHus,

— NpeoueHsBa banaHcosaTa CTONHOCT Ha 3abIKeHUATa No NUSKHT, 3a Aa 0Tpasu NpeoLeHKUTe unu
U3MEHEHUATa Ha NU3NHIOBUA B0roBop;

— TapaHuUuuUTe 3a ocTaTbyHa CTOMHOCT ce fnipepasrnexagar u kopurupar, ako e HEOGXOAVIMO KbM Kpas
Ha BCEKW OTYeTeH nepuog.

OTuuTaHe Ha n3MeHenus Ha NU3NHroBMA [OrOBOp

IanHrononyyaTensaT oTynTa UIMEHEHUETO Ha NM3MHIOENS AOTOBOP KaTo OTAENEH NU3UHT, aKo:

— M3MEHEHMeTO yBenuyasa obXBaTa Ha NM3MHIOBUS [OTOBOP, KAaTO A05aBA HOBO ,NpaBo Ha
NON3BaHe" Ha eANH UM NoBeYe AOMBAHUTENHN Ba30BK AKTUBH: U

—  Bb3HAIDAXACHUETO MO JIMAMHTOBUA [OTOBOP Ce YBEMMYaBA ChC CyMa, CHUIMEPUMA ChC
CaMOCTOATENHATA LEHA 3a YBENMYEHUETO B 06XBATa U EBEHTYaNHM KOPEKLMM Ha Taan ueHa 3a
OTpasABaHe Ha 0GCTOATENCTBa NO KOHKPETHUS AOTOBOP.

B 703 criyyai nsMeHeHusiTa ce OTUMTa KaTO OTAENEH NMAMHT, 33 KOWTO B OTYeTa 3a (hMHaHCOBOTO
CBCTOAHME, KbM AATATA Ha BM3aHE B CUNa Ha U3MEHEHIETO Ce NPUSHABAT aKTHB ,NPABO Ha NON3BaHe”
Y 33bIKEHUE 1O SIN3NHT,

AKO M3MEHEHUETO B TIMIUHIOBHS [OTOBOP HE € OTYETEHO KATO OTAENEH MUBHMHT KbM Aarara Ha Bnu3a B
CHMa Ha N3MEHEHNETO, APYKECTBOTO:

—  pasnpeens Bb3HarpaXaeHneTo B NPOMEHEHMA I0rOBOP;

—  OnpeAens cpoka Ha M3MEHEHNs NIM3MHIOB AOTOBOP; U

—  TIPEOUCHABA 3/ILIKEHUETO NO NUIMHI, KATO AMCKOHTUPA KOPUTMPAHWUTE MMSMHTOBH NNALIAHMA ¢
KOPUTMDaHUA JUCKOHTOB NPOLIEHT, KOWTO € NMXBEHMAT MPOLIEHT, 3ANOKEH B 0I0BOPA 3a OCTATbKA Ha
CpoKa My Unn AMcbepeHUMPaHNs NUXBEH NPOLIEHT KbM AaTaTa Ha BU3aHe B CUNA Ha U3MEHEHHETO.

KpaTKOCpquVI MM3NHrOBU AOrOBOPU M NU3MHTOBMU porosopu, 6a3osuAT aKTUB, NO KOWUTO € C HUcKa
CTOAHOCT M NPOMEHIBM NTU3MHIOBY NAaWaHus, CBbp3aHu C U3NbNHeHne

lnawaHmsTa BbB BPb3KA C KPAaTKOCPOYHM MM3MHIOBU AOrOBOPU W NW3UHIOBM AOrOBOPH, MO KOWTO
6a30BuAT aKTMB € ¢ HUCKa CTOIHOCT, KaKTO M NPOMEHNMBUTE NU3VHTOBM NMNALUEHUA, KOWTO HE ca
BKNIOYEHN B OLEHKATa Ha 3abIKEHUETO NO MUUHT Ce NPU3HABAT AMPEKTHO KATO TeKyLLM pasxoam B
oT4eTa 3a BceobxsaTHuA foxoa (B nevanbara unu 3arybara 3a roguHara) Ha €iasa nuHeeH MeTog 3a
nepuoaa Ha nuamnHra
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3. NOACHEHMA KbM rOAMLIHUA ®UHAHCOB OTYET

3.1. Kem 31.12.2019 r. npugobutute ot apyxectsoto HEABWXUMU MMOTH, 4pes KoUTO ce
peanuvpar Npuxoau OT HaeMM W NPOAAXHH, ca NPEACTABEHU KATO MHBECTULIMOHHW UMOTH N0 TAXHATA
cnpaseanuea CToMHOCT 5525 xun. ne.

3.2. KoM 31.12.2019 r. ApyXecTBOTO NpUTEXaBa cnegHuTe TEKYLLMN aKTUBH:

- B3emaHus OT knueHTH U BocTaBumum B pasmep Ha 110 xwn. n.
- Baemanus ot cbp3aHu npeanpusiTus — 115 xun, ne.
- MpeaocTaBeHu aBaHey B pasmep Ha 342 xun. 1B

3.3. BanaHcoBaTa CTOHOCT Ha aKUWOHEPHUS! KANUTAN e 1200(xunspa u geecta) nesa.

Kem 31.12.2019 r. ,, Emupentc nponbpruc " ALCWL nma copmupaH npemueH pesepe B
pasmep Ha 74 xun. ne.

“ Emupeiitc nponbptuc ” AICUL Hama AbLIEPHN OpYXeCTBa.

3.4. Tekylwu TLProBCKM W APYTH 3abIKEHNS

Bug 31.12.2019. 31.12.2018 r.
3afbLNXeHUA KbM CBLP3aHy NuLa B rpynara 719 756
3abmKEHUA NO AOCTaBKM 120 166
MonyyeHu aBaHcH 29 39
3abiKeHUA KbM nepcoHana 4 4
3agbLnKeHUs KbM OCUIypUTENHU npeanpuaTUA 44 28
JaHbyHu 3agbnxeHus 239 197
Apyru Tekywu sagbnxeHus 640 632
[ O6wo 1795 1822

3.5. Cabp3aHm n1La 1 caenkN CbC CBLP3aHK nuya

HDY)KGCTBOTO OnoBecTABa CneaHuTe CBbP3aHU Nuua:

Mpopax6u

KnueHr Bug caenka 31.12.2019| 31.12.2018
Bonkan Acer MennmkmbHT EAJ HaeMm u koHcymaTuBem 97 101
06wo 97 101

Baemanus ot cBBLp3aHM npegnpuaTUs

31.12.2019 | 31.12.2018

Bonkan Acer MeHumxMuHT EAJ] 115 82

Obwo 115 82
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3abIKEHMA KbM CBbP3aHK NPeanpUsTUS ]
31.12.2019 | 31.12.2018
MM exa Mu MayHTun EAL 644 560
Codpxaycxoym EOO/] 75 75
®namus EQO[ - 121
719 756

4. OTYET 3A BCEOBXBATHUA OXO[,

4.1. Kom 31.12.2019 HeTHuTe npuxogm ot npoaaxbu ca B pasmep Ha 309 xun. ns. Te ca kakTo

cneapa:
- HaemMu 1 koHcymaTuBu — 128 xun. ne.
- OTnncaHu 3agbrxeHus - 181 xun.ns..

4.2. Kbm 31.12.2019 pasxoauTe 33 EbHLLHM ycnyru ca B pasmep Ha 91 xun. ns.

[ Bug pasxon 31.12.2019 r. 31.12.2018r.
EnektpoeHeprus 86 84
Boga 19 17
CYeTOBOAHM U OANTOPCKM YCTIyrH 12| 12
Takcy (HoTapuanhu, CbaebHv, JLpXasH 1 ap.) 2
Takcu KOH 14

Obujo 117 129
4.3. Kbm 31.12.2019 pasxopute 3a nepcorana ca 70 xun. ne.
Paaxopnu 3a: 31.12.2019 . 31.12.2018r.
Paaxoau 3a 3annatu 60 59
Pasxoav 3a ocuryposku 10 9
O6wo 70 68
4.4 [Ipyru pasxogu

[ Bua pa3xon 31.12.2019r. | 31.12.2018r.
Pasxoau 3a MeCTHU IaHbUY 1 TaKeK 35 41
OTnncanu B3emanms 27 2

L Obwo 62 43
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4.5. OuHaHcoBMAT pesynTar Ha ApyxecTBoTO KbM 31.12.2019 1. e nevanba paamep Ha 37 xun. ne.

5. YCNoBHM akTUBM 1 nacuau

5.1. KbM pavata Ha  (hUHAHCOBMS OTueT Hsima PpasrpaHM4MMK YCrIOBHW aKTUBM M nacvey,
HEOMNOBECTABAHETO Ha KOWTO 6K NOBNMANO 3a BAPHOTO M YECTHO NpeAcTaBsHe UMYLLECTBEHOTO U
HHAHCOBOTO CLCTORHUE Ha APYKECTBOTO.

6. CvouTHA Ccrieg Kpas Ha OTYeTHUS nepuop

Cren Aatata Wa WHOVBAZYANHUS (DUHAHCOB OTYET HE Ca HACTLAMNM Kopurupawm cobutus,
3Ha4UMM N0 OTHOLLIEHUE Ha Npe/iCTaBeHaTa MHKOPMALWS B HEro.

7. [leficTBawo npeanpusTue

PbkoBoaCTBOTO Ha MpeanpusTHETO cuuTa, Ye To © AevicTeawwo U LLie OCTaHe AeVCTBaLLO, HAMA
NNaHOBE W HAMEPEHWA 3a NPEYCTaHOBABAHE Ha AEHHOCTTA.

Cyorasum; n 11 PwkoBoguren:
/ Kamew Kamenos / 1/ M4 / Munena Antosa /
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