
''EMI{PEfiTC MOIIbPTI'C '' MCIilI

OTIIET 3A OI{HAIICOBO:IO CbCTO,flHIIE
rcbM 31.12.2019 roAnna

AI(T}IB}I

Hereryulu aKTnBlt

I . I4Hsesrr.ru[oHHr.r ].rMorr.r

2_. 

ff;oru, 
Marnr.rHr.r r.r o6opy4nrure

- c.boPbtceHut
- ilarauHu u Kontn ombp4a mexHuKa
- odsaearcdaxe u uvaenmop
- uuomu 6 npoqec Ha npudo6uaaxe

3. HeruarepnalHr,r arcTrrBr.r

- npozpct tHu npodlnmu
- dpyzu HMA

4. flpegnaareHr.r pa3xoAn (uerercyqa vacr)

O6,uo Herer(yq[ arTrrBrr

Teryun aKTnBrr
l. Ilpo,ryrrur (anapranreHrr sa npogax6a)

2. Croxu
4. Bsel,raxr.rr or cBbp3aHH rlpe1npuflrua
- $eilaHut no npodaco6u
- npedocmaaexu aeatcu

5. Trproncrr B3eMaHr.r,

- 63eilAHUU Om KnueHmu

- npedocmaaexu aeaxctt
- dpyzu eze.uaxun

6. .{anrqr.r 3a Bb3craHoBrBaHe

7. flpe4uaareHr.r pa3xop (rercyula vacr)

8. flapu.rnu cpeAcrBa r,r naplaqHfl eKBuBaIreHTr,r
- napu,rxu cpedcmea a 6poi
- napuunu cpedcmea no 6auxoau ci4emKu

O6rrlo reryrrlr aKrf,Btr

oEIIOAKTrrBrr
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'' EMI,IPEIiTC IIPOIIbPTI,]IC''

OTIIET 3A OI{HAHCOBO'rO CbCI'OSHI{E
rcuM 31.12.2019 roAuua

COECTBEH KAIII,ITAJI ]I,I IIAC}IBI,I

COBCTBEH KAIII,ITAJI
L OcHoseH aKrlr.roHepeH Ka[r,r'r,aJr

2. flpeuueH peepB

3. HarpynaHr.r r,etu6n/ (zary6t)

4. Texyrua neqaa6a / (sary6a)

OBIIIO COECTBEH KAIII,I'TAJI

IIACI4B}I
Hereryr{n saAbJrxenrrfl
I . 3aAslxenur rru QuHaHcoBlr flpeAnplr jrrr,r,
2 3a4stxeruss KbM cBbp3aH u npe Alpuartr.r - HaeMr,r
3. lpyrw AbJrrocpoqHr.r 3aAbJDrieHr.rr - Ha$MH

O6rqo HereKyul[ 3aAbJrrr(eurrfl

Tercyqu 3aArnrr(eHrrfl
l. 3aArlxeHne rrru QnHaHcoBr4 npeAnphrrn,

2. 3aArlxeHu, KbM cBbp3aHu npeAnplrrrr{lt

::ii:"*
3, Trproncrn 3aAbnxeHri,
- nn docmoevuqu
-_:onyYeHu asaHcu

4. 3aAraxenun ga AaHbt\Lr
-MC
-WT
-TOT

5. 3a4uxeHr,l, KbM flepcorarra

6. 3aAraxeHn, KbM corluarrHoro ocuryprBilHe

7 . lpyru reKylq[ 3aAbJ]xeHr.rr, B r.rr. :

- tuxau no odtuzaquouen zae*r
- dpyzu

O6rrlo reKyrrl[ 3aArnxeHrrfl

oBrrlo [ACnB[r

OBIIIO COBCTBEH KAIII4TAJI [I IIACUBI,I

.(ara na cbcraBflEe: 28.01.2020 r.

LIs nut u um ett e u dupe xm op :
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/Mweua AHmoe'a/

ltaee u cqemoeodumet (cacmaewnet) :

'2n ,l 'r) .15, 5i 1L;

6 136



IIPOIIbPTI{C 'I

oTqET 3A BCEOEXBATHT.Ifl AOXOA
3a 01.01.2019 -31,12.2019 roArHa

Iloragarelu

Hernu flplrxoArr or [poAax6rr Ha:
L flpoayxuur
2.Ycryru
3. Croru
4. flpyrr.l r r.u.:

- uHaecmuquoHHu ur,omu
- omnucanu gadbr)EeHw.

PasxoA[ 3a Aeiuocrra:
l. Balancoga crofinosr Ha ornr{caHu aJc.rrBu:

- Ilpodyx4un
- Cmoxu
- Lfueecm.u*romu

2. P azxo gtt 3a Marepuanu
3. Pa:xo4l.l 3a BtHtrruu ycnyru
4. Parxo.qr.r 3a aMoprrrcaur,u

5. Pagxoaz 3a 3anJraru

6. Pagxo.qr.r 3a ocurypoBKx
7. lpyru pa3xo.ur sa AefiHoc-rra

3ary6a or oneparfiBHa AefiHocr

(D[nancoar flpnxoArr:
l. flpnxoar,r or JrnxBr{

2. flpeouenra Ha aKTr.rBr.t

(Dunancosu pa3xoArr:
l. Pagxo.ulr 3a JrrrxBr.r

2. Kypcoru pa3nr.rKr.r

3. O6esqeHxa xa aKTr,rBr{

4. lpyru Qnuanconu pa3xoAr

3ary6a or AefiHocrra

PasxoA 3a.qaHBuu B6pxy fieqzrJr6ara

3ary6a 3a roA[Hara

O6u sceo6xBaren AoxoA

lara xa cbcraBcHe: 28.01.2020 r.

I,Ia nur numet e x dupe xm op :
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ltaeeu cuemoeodumet (cucmaeumet) :

/Murexa Axmo,aa/



"EMI{PEIZTC tIpO[bpTI{C " A/ICUU

OTTIET 3A IIAPUqHIITE IIOTOIIU
3a 01.01.2019 - 31.12.2019 roanHa

IlaprvHu norourr or orreparusHa AefiHocr
flocrrnlenu, or KJrr,reHTr,r

fharqauur Ha AocraBququ
fllaulanar Ha rrepcoH:rJra r,r 3a couuanHoro oc[ryprBaHe
fharenlr noJroxtrreJrHr,r tr orpr,rrlarenHa r(ypcoBu paur{Kr,t
fllaresu .qaH6rIH (6er ropnoparr,rBeH,4aurx)

Ipyru nap[qHu nororlu or oneparlrBHa Aeilnocr:
Herru naprlqHu rrorourr or ofieparrraHa AeftHocr

Ilaprvur norouil or HHBecrHuloHHia AeilHocr
florynxr,r Ha r,rMorn, Marrrr{Hu r,r o6opyl{raHe
flocmnlenu, or rrpoAax6a na nuorn , Ma:nlvrH:a.r o6opyAnalre
Heruu napuqHll norourr H3loJr3BaHrr B llHBec,rurIHoHHa AefiHocr

Ilaprvull noroun or QuuaHcoBa AeftHocr
flocrrnlenlu or eMr,rrlrpaHe Ha rIeHHrr KHHxa
florryveuu:aeun
HsuralqaHe Ha [oryrreHr,r 3aeMrr

flnaqaHus Ha Jrr.rxBr.I r,r KoMtrctroHHH n(, 3aeMH

Hularenu AHBr,rIeHTr,r

Apyru rocrb nJreHr{ n I (ntwqauut)
Heruu napuqHr{ rrorourr H3rroJr3Bann rta eunaucosa AeiiHocr

Heruo yBe,,,'qe,He Ha nap,nqHure cpeAcrBa H nap,q'H.r.e eKBrfBafleHT,

flapuuutt cpeAcrBa [r [apuqHr,r eKBr.rBaJreHTr.r ua I tuyapu

Ilapuvun cpeAcrna rr naplrqHll eKB[BaJreHTu sa 3l Aer(eMBpu

.(ara Ha cbcraBrre: 28.01.2020 r.

I,Isnttuumeae u dup e rcm op :

/Mutena.Anmoea/

31.12.2019
BGN'OOO

31.12.2018
BGN'OOO

32
(s 8)
(6)

33

(2)

(2)

(1)

lnaeen cuemoeodumen (t



OTqET 3A IPOMEHIITE B COECTBEHI,I'I KAIIIITAJI
3a 01.01.2019 -31.12.2019 roArrHa

Ilpraoxenur

Ca;rao na 01.01.2019

I4cMeuenrs s o6unc aceo6xaarex 4oxo,q
I. lleqan6a 3ary6a 3a rrepnoAa
2. Apyr nceo6xraten 4oxog
- nesafiu / sazy6u om nouedeat4u otlexxu xa dwompailtu axmueu
Eurcnc Ha xa[rrraJr
ParnpeAeneHre na nerraJr6a

ParnpeAeleurre Ha pe3epBrr

Apym rr3MeHeurrfl n coOcrnex[r Karr[TaJr

Ca.nqo na3l.l2.20l9

flara na ctcraBflHe: 28.01.2020 r.

LIs nbt H umet e u dupexm op :

/Muexa Aumoea/

laaee u cuemoeodumet (ctcmaeumet) :

OqroseH
KINITAJI

BGNIOOO

O6rilrr
pesepBrr

BGt['000

Pesepo or
[ocrreABot[rl

oqeflKrl

BGN'OOO

Ilarpynanrl
rreqan6rl /

rary6x

BGN'OOO

06ruo
co6creert
KT]IITAJI

BGNIOOO

741200 3040 4314
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E M t{tPe t,lrc n Po nb PT14 C

AflCUtl

nPunoxEHl4E tGtfi,t rOlmuHnn
OI,IHAHCOB OTT{ET

rcuu 31 .12.i2019r.



1. oEIUA l4FlOoPMAlUttR

"Euupeilrc [1pom,pruc" MClrlq e aKLp4oHepHo RppxecrBo cbc cnequanHa
xHBecrl4q[oHHa qefl 3a ceKH)p]4Tt43[paHe Ha HeIlBl4Xr4Mt4 r4MOTt4, nO CMt4CbAa Ha 3aroxa sa
Apy)KecrBara cbc cneLlt4aflH€t t4HBecn4r.p4oHHa qen. flpeguerbr Ha 4efiHocr Ha flplDrecrBoro e
[HBecrxpaHe Ha nap[LtHt4 cpegcrBa, ra6paxu qpe3 ugflaBaHe Ha qeHH[ KH[xa, B HeAB[xt4Mt4
l4Morl4 (cernpnrrsaqrn Ha HeflBl1xr4Mr4 urr,tolr,t) nocpe4crBoM noxynKa Ha npaBo Ha
co6crsexocr vt ApWn BeqHr npaBa Bbpxy HeAEu4xt4Mt4 t4Mon4, r43BbpuBaHe Ha crpoex[ [
no4o6pexrn, c qen npeAocraBf,Hero [M ga ynpaBneHre, orAaBaHe noA HaeM, nr43t4Hr unvt
apeHAa r npo4ax6ara uM,

fipyxecraoro e yqpeAeHo xa Yvpe4rare.nHo cr6panre npoBeAeHo xa 30.10.2007r. r,r

e BnrcaHo B TbproBcKl4n per,rcrbp c PeueHue Ne 1/ 23.11.2007 r. na CoQr,rficru rpaAcKr4 cb4
no Q.g' Ns 128206 12007 r., BnrcaHo e Perucrupa Ha rbpro,BcKhre Apla(ecrea no4'Ne 128206,
rou 1772, crp. 182.

Ctrnacxo 3{ory 3a Ap}D(ecrBara cbc cnequaflHa t4HBecrn-lt4oHHa qen ..

Eurpefirc flponuprnc'Aflcl4q rMa eAHocreneHHa $oprura Ha ynpaBneHre.

flppxecraoro ce ynpaBaflBa 0T Ctaer Hia AxpeKropr4re B cbcraB:

o Mrnexa l-ax'{eaa Axroea - l4gnt,nuurefleH i{neH (klanrnnurenex 4r,lperaop)
Ha Ctsera Ha A[peKropuTe.

o Aecrcnaaa Bax,{eaa Hfixonoga - r{neH Ha cbBera HaAhpeKrop[Te ,

. Poga Bnagruupoaa [rxqapcxa -r{ner Ha cbBera Ha A[peKropxre .

A4pectr Ha ynpaBfleHre 14 3a KopecnoHlleHqufl Ha flp]fl[ecrBoro e: rp. CoQun 1618,
x.x. ManacrupcKu nrBa4[ - 3i]naA, 6yn. "Etnrapun" 132,ex.A 

-



Ocxoe€ 3a rcrorBeHe Ha Surarncoelre orqerll

lltgnaugyuuunr QuHaxcoB oTqer xa Eurpefirc llponrprrc AACl4Ll e rcrorBeH B cborBercrBre c
B014YK14 Mex<4yxapogHu craHAapru sa SrHaxcoBr4 or{err /MCQO/, Kot4To ce cbcrof,T or: craHAapwt
sa Srxaxcoau orlerr I or rbnryBaHue Hia Kourrera 3a pa3f,cHr-5Hxn MCOO /KPMCOO/, o4o6penr,r or
Cteera no MeMyHapoAHr cqeroBoAH!{ craHAapru /CKMCC)/, r,r Mex4yHapoAHure cr{eroBo4Hr4
craHAaprx x runKyBaHhs xa [locroRHHl4n KoMr4Ter 3a pasecHenua lllKPl, o4c6pexr or Kor,,trrera no
Mex4yxapo4Hxre cqeroBoAHt4 craHAaprra /KMCC/, xolro eQen[BHo ca e cxna' Ha 1 rxyapu 2018r n
Kol4To ca np[er[ or KoMncmla xa Eaponeilcxrn c'uros, MCGrO nprer[ or EC, e o6qonpueroro
HarMeHoBaHle Ha paMKara c o6qo npeAHagHaqeHile - cqeroBoAHa, eKB[BaneHTHa Ha paMKara
BbBeAeHa c Ar$rurqre ctmacHo nap. 1 r.8 or lonrnxurenHxre pa3nope46r xa 3aroxa sa
cqeroBoAcrBoro noA Ha[MeHoB,aH[ero,Mex4yxapoAt-tH cqeroBorAH]r craHgapr[" /MCC/.

3a reryqara Srxaxcoaa roA[Ha Ap]DxecrBoro e npxeno Bo4qKu Hoau ulunn peBrcr4paH[
craHAapru x rbnKyBaHl[, us$a$eP,u or Cleera no Merx4yxapoplHu cr{eroBoAHx craHAaprr /CMCC/ r,1

pecneKr[BHo or Kouurera 3a pa3scHeHun xa MC<DO, rot4To ca 6mnr yuecrHr 3a HeroBara 4eilxocr.or eunpueMaHero Ha re3u craHAaprli ulunvt ttnxyBaHug, B cuna 3a roAlllJHr,r neplo4r4
3ano'{Baq[ ua lnxyapu 2018r. xe ca Hacrtn[n[ npoMeHu B cqeroB0AHara nonlr]tKa Ha
Ap)ry(ecrB0T0, ocBeH xRxofi Hoeri I pa3u[pnBaHero Ha Beqe ycr€tHoBeHr4 onoBecrf,BaH]4F, 6es roaa 4a
AOBeAe A0 Apyru npOMeHr - n xnacrSxxaqxera [n[ oqeHrara Ha orAel'rHr4 orqerHr o6exrr r
0nepaqlr[.

Cneqr,l$r,lvxr,tre HopMarilBHr4 aKroBe ca 3axoxrr 3a cqeroBoAcTBoro, npuer I ny6nuryear s
/flB 6p.95 or 2015rognnal r e u3rorBelr Bb3 ocHoE,a xa fiupemnaa20l3llitEC na LeponeilcxrR
napnaMeHr r Ha Craera or 26 pxu 2013rog

cb IqECTBEH 14 Cr{ETo BOAH1,1 nOI UT14Kl,l

Ilpouetn B cqeroBogHara norilTnxa

Hoer craxgaprll, l{3MeHeHlR I pa3f,cHeH[R rcuu MCOO, Bre3]nt,l B ot{ra or 1 nxyapt 20i9 r. r
nplnoxuMn sa geixocrra Ha App(ecrBoro.

MCOO 16,flu3rxr" B crna or 1 nmyapr 201g r., nprer or EC

Tosr crax4apr 3aMeHn yKa3aH[RTa na MCC 17 ,llusu]t( x BbBeMa sHaqr4TenH[ npoMeH[ B
oF{t,tTaHero Ha rr3[Hr[ oco6exo or crpaHa Ha r[st4Hrononyqarea[Te.
Ctrnacuo MCC 17 or nt43rHrononyqarenure ce rcrcxBaue Aa HanpaBnr pa3rpaHxqeHle Mexqy
Quxaxcoa rr3rHr (npr,rsxar a 6anaxca) u oneparrBeH flt,t3rHr (nprerar roern banaxcoao). MCOO 16
14314cKBa nH3[HrononyYaren[Te Aa nprcHaBar nu3[HroBo salDnxeH]re, orpa3f,Baqo 6r4eqrare
n[3HHroB[ nflal4aH[F, x npaBo 3a nomBaHe Ha aKrrB 3,a noqrr Bct4qK[ J1't143[Hn)B]t AOrOBOpl,t. CMCC e
BKrllot{m npaBo Ha ua6op ea Hf,rKot4 KparKocpor{Ht4 nrir[Hru n nugt fin Ha ManoqeHH[ a6ruBu; ToBa
]43tsilO'{eHile Moxe Aa 6rge nprnoxeHo caMo or nr3[Hronoryqareflrre.
Cveroao4Horo oNl4TaHe or crpaHa Ha nr3xHroAareflure ocraBa noqil 6eg npoMrHa. Ctrnacuo
MCoo 16 oa 4oroaop, roito e [a[ ctAbpxa nr3[Hr, ce cq[Ta AoroBop, roiro lrpe4ocraBn npaBoro sa
t(oHTpon Blpxy non3BaHero Ha arr[Ba 3a onpeAeaeH nep[oA or BpeMe cpeqy BHHarpaMeHr4e.



O6qr nonoxexnn

Hai-sxa.{[irlre cqeroB()AHr noflrr[Kr,r , npunarcHu np[ x3rorBrHero Ha resr Quxaxcoan
oTqeT[, ca npeAcTaBeH[ no-Aofly.

EQemr or npoMeHxre e o6uefiHxre [ypcoBe

{Dyxxquoxanxara Banyla Ha npeAnpuf,Trero e 6rnrapcxrnr nea. Banyrara Ha npeAcraBeHe BbB

QrxaxcoauR or{er e 6unrapcrur nea.
Hacrorqrnr $uxaHcoa orqer e npeAcraBeH B xt4nflAt4 neea (xnn. na.),
ulp<4ecrpaxta Banfra e Bcera Banyra pasnr4qHa or SynxquoHaflHara Banfa Ha npeAnprerrero.
C4enrure B q!flqecrpaHHa Banfra ce Bn[cBar nbpBoHaqanHo nre $yxrqxoHanHa Banyra, Karo KbM
cyMara Ha q)fiqecrpaHHara BanFa ce npllnara qeHTpanH[f, trypc Ha Etnrapcra Hapo4xa Eaxxa
(EHE) sa cborBerHara Baryra, i$M Aarara Ha cAenKat?.
Kypcoaure pasflrtKt4, Bb3HxKBauu np[ ypeMaHe Ha naprqHr no3!4r.11,r4 Hn[ np[ npercq[cnflBaHe Ha
naplqH[Te no3xLll.tx Ha npeAnp[f,T[ero n0 KypcoBe, pa3n[qHr or re3H, npu Koxro ca 6unu
npe[3qxcneHr npx nbpBoHaqanHoro npu3HaBaHe npes nepxoAaunuB npeAxoAHt4 $uxaxcoar o1err,
ce np[3HaBar xaro ne.{an6a unutsary6a3a nepuoAa, a xoiro ca B}3H14KHaIU.
Koraro napuqHa nmxq[n Bt3Hr4KBa B pe3y.nrar Ha cAeJ]Ka c q]ryg,ecrpaHHa Banrra 11 [Ma npoMf,Ha B

o6uexxrn Kypc MeMy Aarara Ha c4enKara n Aaftra Ha ypeqaHero, ce noeBeBa KypcoBa pa3nxra.

PasxoAr

Oneparuature pa3xoAt4 ce npn3HaBar g ne.{an6ara unu sarylara np[ nonsBaHero Ha ycnyrrre unr Ha

AaTaTa Ha Bb3Hl4KBaHeTO [M.

flpyxecraoro orqlra ABa BI4Aa pa3xoAr,r, cBbp3aH[ c rcrbrHeHuero Ha AoroBopure 3a AocraBxa Ha
ycnyrr/croxu lc xnuetru: pa3xoAt, 3a cKnpqBaHe/nocrurcHe Ha AoroBopa I palxoAx sa rcnbflHeHre Ha

AoroBopa. Koraro paSxoA[Te He orroBapfl]t Ha ycnoB]trrra 3a pa3cpoqBaHe cr nacHo l43t4cKBaHHf,Ta Ha
McoO 15, ctt4rre ce np[3HaBar Karo reryu{}r B MoM€,HTa Ha BHHr,rKBaHero HM Karo Hanp[Mep He ce
oqaKBa 4a 6r4ar Bb3craHoBeH[ [n[ nepuoAbr Ha pa3c;portBaHero [M e Ao eAHa roA]tHa.
Cne4nrre onepar[BH]4 pagxoAx Br4Har[ ce orpa3f,Bar tlaro reKyu.]l pagxoA B MCTMeHT? Ha Br3Hr4KBaHero
t1M:

- 0614r x aAM[HxcrparuBHr4 pasxoArl (ocaex aKo He cii aa cMerKa xa rnrema);
- Pasxo4r,r sa 6par Ha Marep[alHu 3anacu;

- Pasxo4r,t, cBbp3aHu c [3ntnH€rHt4e Ha 3aA]nxeHuerc,;
- Pasxogtt, 3a Koltro npeAnpuf,Tuero He M()xe Aa onpeAenx, Aaru ca cBrpsaHx c yAoBflerBopeHo [nn
HeyAoBneTBopeHo 3aAuxeHt4e :la rcnbnHeHle.

llprxogn

lpyxecreoro nprcHaBa np[xoA]t, 3a Aa orpa3[ npexBbpnf,Hero xa o6eqaHu crort4 ulunu ycnyru na
Kn[eHT[, B pa3Mep, xolro orpaellBa Bt3Har?a4eH[ero, Ha Koero fippxecraoro oqaxBa Aa [Ma npaBo
B saMeHa Ha reeu ctoxuulunu ycnyru.

OcxoaHure nprxoAtl, xoraro flpylllecrBoro reHepupa ca cBbp3aH[ r: npo,qalr<6a Ha neqarHa npoAyKqile.

3a 4a onpegenu Aanu x KaK Aa np[3Hae np[xoAr4, fippecraoro H3nomBa cneAHxre 5 crunxr:
1. l,l4exrrSr,rqrpaHe Ha AoroBopa c xnreHr
2. Vgewu|uqrpaHe Ha 3a4bnxe H uAT a aa usnbr HeH ue
3. Onpe4ennHe Ha qeHara Ha cAenxara
4. Paonpe4eneH[e Ha LleHara Ha cAenxara KbM 3aAbnxeHuATaga [3nrnHeH[e
5. Ilpusxaaaxe Ha npxxoAt4Te, Ko[aro cE ]flrcsng1sopeH[ 3aAbnxerHuflTa oa ]43nbrHeHre.

llprxo4ure ce nprcHaBar rn[ B AaAeH MoMeHT unn c reqeHue Ha BpeMero, Koraro [n[ AoKaro
fippxecraoro yAoBnerBoptl saAbnxeH[flTa 3a rcnbnHeH]4e, npexarpnnlxu o6eqaxrre crort4 [nH
ycnyru Ha cBol4Te Kn[eHT[.



flppxecreoro nprcHaBa Karo 3aAbnxeHu,i no AoroBol] BusHarpaMeHre, nonyqeHo no orHoueH[e Ha
HeyAoBflerBopeH[ SaAbnxeHrfl 3a u3nrnHeHre I rH npeAcraBfl Karo Apyr[ 3aAbnxeHuf, B orqera 3a
QnxaHcoeoro cbcrof,Hxe. flo ctqun HaqrH, aro ,[pyxeclBoro yAoBnerBopr4 saArnxeH[e 3a
[3nbflHeHre, npeA[ Aa nonf{[ Bb3HarpaMeHr4ero, Tc) npr3HaBa B oNera sa $rxatcoeoro cbcroflHxe
nnu afinB n0 AoroBopa, urll4 Ei3eMaHe, B 3aBrcr4MocT or ToBa Aan[ ce r3[cKBa Heqo Apyro ocBeH
onpeAeneHo BpeMe 3a nonyqaBaHe Ha Bt3HarpaMeHtrcTo.

llprxograre or flt4xBt4 ca cBtp:taHr c npeAocraBeH[ 3aeMh. Te ce orqrrar rexyqo no MeroAa Ha
eQenuaxara r[xBa,
flptlxo4rre or At4B[AeHTu ce r]pr43HaBar B MoMeHTa Ha Bb3Hr,rKBaHe Ha npaBoro 3a nonyqaBaHe Ha
nnau{aHeTo.

lltpaonavanro QuxaxcrpalulTa ce orqrrar (aro nprxoAu sa 6rgeqr neproAt4 (Sraxaxcrpane),
KorarO rMa sHaq[TenHa c]lrypHocr, qe flpprecraor,c u{e nonyq[ Qrxaxcrpauero I qe [3nrrHt4
ycrloBl4flTa, npu Kol'lro ro e OTnycHaro. {DuHaHcupaHe, qenflqo ,qa o6esqeru fippxecraoro 3a reKyqo
Bb3Hl4KHarl[ pa3x0At4 ce np[3HaBa Karo np[xoA B cbuutfl nep[oA, s roilro ca Br3Hl4KHanx pa3xoA]4Te.
<DuuaHcrpaxe, qenf,u{o Aa KoruneHc[pa .Qpprecraorr] 3a HdnprssgHt4 pagxoAt4 no npr,t4o'6r,teaHe Ha
afirB[, ce nph3HaBa Karo np[xoA or $uxancrpaHe nponopllt4rcHanHo Ha HaqilcneHara 3a neploAa
aMopru3aqus Ha aKTrBlre, npu4o6uru c nonyqeHoro (rrxaxcupaue.

Karo 'llprxo4r,l or npo4ax6[ Ha npoAylrq[s" B or,{era 3a AoxoA]4Te ce flocoqBar npr4xoAr4Te or
npo4ax6ara Ha [3rpaAeHure or flpyn<ecraoro HeABrx[Mr4 uuorr (anaprauexrn). nprxo4", c,
np[3HaBa cneA HorapxanHo npexBbpnnHe co6crBeHocrra Bbpxy t4Mora unnnpu nonyqaBaHe nbnHara
cyMa no AoroBopa sa npo4ax6a, B paexo4xara qacr Ha onera 3it AoxoA[Te cbq]1Te ce nocoqBar Karo
,,Sanaxcoea crofirccr Ha npoAetAeH[ arr]rBr4", ruil raro pa3xop,rre no rf,xH()To nprgo6uaare He ce
npeAcTaBflT nO UKOHOM14'{eCK[ eIeMeHTh,
Kato ,,flpt'txogtt or ycnyr[" ce npeAcraBnT nprxoAr,rre or HaeM[ Hii r4HBecr],rq[oHHn r,rMon4.

Arrra[ n nacuBn no AoroBoput c ttnleHTl{

fipprecraoro npu3HaBa aKrrBI4 nlunn nacusu no AoroBop, (oralo eAHa or crpaHlre no AoroBopa e
ll3nbrH[na 3aAbnxeH[f,Ta ct,l Et 3aB[ct4Mocr or BpHKara Mexny 4efirccna Ha npeAnpunruero r
nnaqaHerO or KnueHTa. fip'lxecraoro npeAcraBie orAenHo BcEKo Ciesycnoexo npaBo Ha
BuHarpaqeHr4e Karo meMaHe. Bgeuaxe e 6esycnoaxoro npraBo Ha npeAnpr4nr[ero Aa nonyq[
BL3HarpaKAeH[e.

llacreu no AoroBop ce nprcHaBar B o'n{era sa $uxaHcoBoro cbcrorHr,re, aKo MreHT 3annaqa
BHHarpaMeHue unu AploxecrBoro [Ma npraBo Ha BHHarpaXAeHre, Koero e tieoycnoato, npeA[ Aa e
npexBbpneH (oHTpona Brpxy cToKaTa unn ycnyta:?..
fipprecreoro npr3HaBa aKIuBt4 no AoroBop, Koraro 3agraxeH[f,Ta sa t,tonurHoHre ca yAoBnerBopeH[
u nnaqaHero He e AbnxlMo or,DTP?H? Ha MueH t. Atora no AoroBop e npaBoro Ha npeAnp[flTxero
Aa noflyqx BHHarpaxAeH[e B 3aMflHa Ha croKH]e nnn ycnyflfie, KoHTO npeAnp[FTrero e
npexBrpnmo Ha KnueHT.

llocne4aaqo fipprecreoro onpeAenfl pa3Mepa H€r o6esqeuxara sa aKr[B no AoroBopa B
crorBercrBt4e c MCOO 9 ,,O[HaH,]oBr4 r,rHcrl)yMeHn4".

Tenyrun H Herexyr{[ ar(TrrBrl

Axrun ce nnacu0ullzpa Karo reKllrl Koraro orroBilp, Ha H-f,rofi or cne.uHaTe Kpnrepr,rg:
- oqaKBa AA peutu3upa aKTI,IBa finrl EtbsHaMepflBa Aa ro [poAaAe HJr[ y[oTpe6a n csos
HOpMirneH onepaTr{BeH rlr{Kbn ;

- AbpxH aKTrrBa [peAr,rMHO C qen rBpryBaHe;

- oqaGa Aa peanrcupa aKrlBa B paMKI4Te Ha ABaHaAeCer Meceqia cfleA Kpafl Ha oflerHt49 aKr[Bbr e
naprqHr cpeAcrBa xnx nap[qHx eKB[BaneHTH (crrnac:uo 4eQnHraqrnra xa ]ylCC 7), ocaeu a1o 3a
aKrlBa HflMa OrpaHxqeHl4e Aa 6t4e pasuen:HH [n[ rcnon3BaH 3a ype4aHe Ha nacuB B npoAbnxeH[e
xafi-uanro Ha ABaHa4ecer Meceqa cneA KpaF Ha onerH[l nepxoA.
Afi[e ce rnacrQraqupa Karo HereKyq aKo He orroBapfl Ha Kp]4Tep[[Te oa rnacrsuqxpaHe Karo reKyq.



[4Mona, MauJ],tHr ]t cLoptrxeH[f,

Affi[e[ ce or{urar Karo HMol4, MaurHr4 r, cbopbxeH[F Koraro orroBapf,T Ha Kpxrep[[Te Ha MCC 16
3a np[3HaBaHe ]1 l4Mar qeHa Ha npugo6reaxe, paBHa fifl[ no-BncoKa or 500 llg, Amrsure, (ot4To uMar
qeHa Ha npr4o6raaHe no-Hl,tct:a or nocoqeHara, ce oF{r4Tar xaro reKyqx pasxoAu 3a neproAa Ha
npu4o6uaane B cborBercrBt4€r c o4o6penara cqeroBoAHa non[Trxa. Ecerr nuor, MauJuHa I
cbopbxeHxe ce oqeHFBa npu npugo6uBaHero My' no qeHia Ha npu4o6raaxe, onpeAeneHa B

cborBercrBr4e c [3t4cKBaHVAraHa MCC 16.

l4tvtotnte, MauJuH[Te r ctoptxeH[tra ce oqeHf,Bar rupBoHaqanHo no qeHa xa npu4o6reaxe,
BKnOqBaU{a noKynHaTa qeHa, Kaffio }r Bcl4r{K14 npeK[ pa3xoflx 3a nplBeMaHeTo Ha aKruBa Ao
MecTononoxeH[eTo I B ctcTorll{[eTo, neo6xo4uu[ 3a HeroBaTa eKcnnoaTaquR. Bcexu orAeneH uMor,
MauJuHa, clopbxeH[e unn o6opy4eaHe ce np[3HaBa 3a a(TrB, oaMo aKo e Bepof,THo npeAnp[f,THero
Aa nonyqx a 6r4eqe HKoHoMHq,3cKyt tngr.oAtt, cBbpsaHu c aKTuBa, I qeHara xa npu4o6uaaHe Ha aKrrBa
Moxe Aa 6rge xagex<4Ho oqeHeHa.
llocnegeaqn pa3xoA14, cBbp3aHu c orAeneH rMor, MauJrHS l,r crropbxeHue, ce orqrrar B yBen[qeHre
Ha 6anaxcoaara ctoilxocr Ha an[Ba, axo e cna3eH np[Hqrnbr Ha nprcHaBaHe onpeAenex e MCC 16.
Paxogure 3a reryqoro o6cnpr:eaue Ha [Morr,r, Mau]4H14 H cropbxeHrs ce on[Tar s neqan6a [n[
oary6a B MoMeHTa Ha ugBbpuJBaHero [M.
Eanaxcogara croilxocr Ha AaA€H r4Mor, Mau,rHa u cboprxeHre ce ornxcBa rrpr,t npo4ax6a Ha aKruBa
I4n[ Koraro He ce oqaKBar HrKa]Gu Apyr[ [4r(oHoMl4qecK[ r43roAx or rsnomBaHero Ha atorBa, nnu np$
ocao6ox<4aaaHe or an[Ba.
lle'{an6ara unu sary6ara, Bt3HuKBar4a or ornr4cBaHero Ha uMor, MauJ[Ha u c'boptxeHue ce BKnoqBar
a neqan_6ara unu 3€rylata, Koraro aKrrBrr ce orn[[ue, ocBeH axo MCC 1;/ He ]€xcxBa Apyro npl
npogax6a u o6parex n[3uHr. [le.{an6]a're unu sary,6rre, BbsH}lKBatqh n[r14 slnt46BaHe Ha [Mor,
MauJ[Ha un[ cboptxeHre ce onpeAennT KaTo pa3nlKa oT MexAy HerHure nocTbnneHHfl oT
npo4ax6ara, aro uMa raKHBa, [ 6anaxcoaiara croilloc.r Ha aKr]4aa.
flocne4aaqoro oqeHFBaHe Ha I4Mor[Te, MauJrHrre 1{ cboprxeHrflTa ce }rsBbpulBa no MoAena Ha
npeOqeHKara, T.e. no npeoqeHeHa ctoilxoct, Korro e paBHa Ha cnpaBeAnuBara ctolxocr KbM AaraTa
Ha npeoqeH(a, HaManeHa c HarpynaHxre B nocfleAcrBxe aMopfl4gaqunu sary(ir,l or o6eoqexra.
J4Mor[Te, MauJ[Ht4Te u cbopbxeH[f,Ta ce aMopr43[pa]'no nrxefiHne MeroA 3il nep[oAa Ha oqaKBaH[fl
none3eH xlBoT.
P_asxo4rre 3a t,tSrpaMaHe Ha HeABlxrMr,l4Mon4, Kor,tro Ap]D(ecTBoro npaBu, ce uacr$uq[par Karo
"Pa3xo4r4 sa npra4o6r,raaHe ra [MA", a npx rf,x.Horo 3aBbpuBaHe ]r orAaBaHe noA HaeM,
uoaonpr4o6ur[Te t,tMorl,t ce rpauc@pMrpar B xHBecrl{quoHHt4 t4Mor],t no ce6ecroixocr.

Cpegtr'rnr nofl$eH xrBor B rq4[Ht4 3a crcHoBHr4Te rpynr HereKyul4 Marep[arr-Hr1 aKTrBlr, e KaKro
cneABa:

HeuarepranHI aKT]tBtl

llpe4npunrrero orqxra pa3rpaHuqlM[Te HenapuqHu aKrrB[ 6eo Qrorvecra cy6craxqr4g Karo
HeMarep[aaHu aKtuBu, Koraro o'IroBapflT Ha onpeAen€)H[ero Ha HeMarepxareH aKrHB l,t Kpl4Tep[[Te
3a npxsHaBaHe QopNynupaHra a l/CC 38.



HeuarepuaneH aKrilB ce npxsHaBa, aro e Bepoer-ro, qe npeAnpunruero qe nonyqx oqa6aHr4Te
6t4equ rKoHoMl,lqec(r non3l4, Kor4To ca rlBrp3aHr c affixBa lr croilHocrra na'anrei moxe 4a 6r4e
onpeAeneHa HaaeMHo.
flupaoxaranHo HeMareplarH[]e afi[Br4 0e onurar no qeHa xa npr4o6raaxe.
(exara Ha npu4o6reaHe Ha orAenHo npraqo6rar HeMa'rep[aneH atorB ce onpeAene cbrflacHo MCC 3gI BKnrcqBa:

- noKynHara qeHa, BHocHlre Mura n HeBbscraHoBxM[Te AiaHrqx Bbpxy noKynKara,TrproBcKlre
orcrrnKr,t r pa6arn ce npxcnaAar; x

- 
BCRKaKBI'I CBlP3aHr pa3XOAl4 3a flOATOTOBKaTa Ha aKrllBa 3a HIeTOBOTO Oqa(BaHO rcnomBaHe.

llocneAaaqure pa3xoA!4, Kotlro Bb3Hr4KBar BrB Bpr3Ka c HeMarepxanHlre amr4Br4 cne4
rupBoHaqanHoTo nprcHaBaHe, ce np[3HaBar B O'Nera 3a AoxoAt4Te B nepuoAa Ha rfixHoro
BtSHl4KBaHe' oCBeH aKo orroBapFT Ha npllHtluna Ha nprSHaBaHe, Koraro re3[ pa3xoA[ ce
KanxTanil3[paT.

Auoprrsaqunra ce [3qrcnnBa, (aro ce rcnor3Ba nrr€rilxr4rr Me]ro4 Bbpxy oqeHeH[F none3eH cpoK Ha
oTAenHITe afirBu.
llocleAaaqoro oqeHflBaHe Ha HeMarep[anHure afinun ce h3B'bpuBa no MoAena Ha npeoqeHeHara
ctoLlxocr, KoflTo I(bM Aarara Ha npeoqeHKara npeAcraanlBa rf,xHara cnpaBeAn[Ba crofinocr,
Vls1paanFr' npar Ha ctt4ecrBeHr)cr 3a HeMarepuanHxre affiuB14 xa fipyxecinoro e B pa3Mep xa 500
(nercrorux) na,

O6eaqexra Ha aKTrBtnre xa fippxecraoro

l,ltguauilyattHrre amnBr ltnx eAxHxqr4Te, reHep[paq[ flaprqHh noroqr4, ce npernexqar sa
Haflrt{l4e Ha ilHAHKaqilr sa o6eaqexra xa croixocrra uM BeAHr)rK roAhuJHo rruM Aarara Ha [grorBsHe
Ha [o4uuxrn Suxaxcoa orqer, KaKTo 14 ToraBa Koraro cr6unan [nu npoMflHa e o6crosrencrea
noKa3Bar, qe npeHocHara croilrc,cr Ha afiHBrre Moxe Ea xe 6t4e Bb3craHoBeHa.

- B cnyqaure, B Kot4To Bt3craHoBltMara croixocr Ha AaqeH aKruB e no-Hr4cKa or HeroBara
6anaHcoea fioiHoct, 6_anaucoeara cyMa Ha afiuBa cneABa Aa 6rAe HaMafleHa Ao pa3Mepa Ha
Bb3CTaHOBl,rMara My croiuocr, Tosa xarr4aneH[e npeAcraBnnaa sary6a or o6esqeura.

BHctaxosl4[rara croiluocr_ npeAcraBnrBa no-BrlcoKara or cnpaBeAfl[Bara ctofixoct,
HaManeHa c paSxoAxre 3a npoAiax6a Ha aLKTI,lBa u croilxocrra a ynorpe6a, Ciagrpaxa Ha ceraulHara
crofiuocr Ha nporHo3l4paxure 6u,r1eq[ napilqH[ noroqu, oqarBaHil Aa ce nony\ar or axr[Ba B paMxxre
Ha none3Hrfi My cpoK Ha roAHocT

C t'tsKrK)qex[e Ha penFaLluflTa 3a Bchqxr4 ocraHan]1 arr[Bt,t xa fipyrrecraoro r65M BcflKa AaraHa oTqera pbKoBoAcrBoTo npeqeHf,Ba AdlU CbU{eCTByBar [HAilKaqrh, ve sary6ara or o6esqexra,
np[3Hara B npeAxoAHH rOA]4H14, MOXe Beqe,qa He cbu{eoTByBa HriltAa e HaManeHa,

1,'l x eecrr qro HH t{ r Moll,t

Karo hxsecilqroHHx l4uorr cbrn,acxo MCC 40 ce orqular 3eM[ utnnn upapu, ytlunlqacrr or crpa4r,
l(oHTo ce Abpxar no-cKopo c qen noflyqaBaHe Ha npr4xoAr4 or HaeM unu ga yBenuqaBaHe crofixocrra
Ha Kanxrana unn 3a ABere. kluot, rofrro ce rcrpa4a unr,t paspa6orBa 3a 6u4eqo r3non3BaHe Karo
lHBecTxql4OHeH UMoT Cbt4O Ce OT{rTa KaTO MHBeCT[qlOHeH I4MOT.

klxaecruqroxeH HMor ce npx3HaBa (aro aKr[B caMo Koraro e BepoflTHo 6rgeqr,lre xKoHoMr4qecKl
u3roAu, np[nl4cBaH[4 My Aa Ce nonyqar B npeAnp[frre]ro u qeHatra My Ha npilAo6[eaHe Moxe Aa ce
oqeHu AocToBepHo.
l4xaecrrquouHrre rMont ce oqeHflBar flrpragg6qrnro no qeHa xa npu4o6raaHe, Kosro BKnpqBa u
pa3xoArre n0 cAenxara aa npr4o6raaHe cbtnacHo MCC40.
cne4 rupBoHaganHoro np[oHaBaHe ]4HBecr[qxoHH![e uMon4 ce orqhrar no MoAefla Ha
cnpaBeAfl [Bara croilHocr.
Cnpaee4nraara crofixocr npeAcraBnnaa xail-aeponTHara qeHa, Kosro Moxe Aa 6t4e nonyvexa xa
na3apa toM Aarara xa [o4ruxrR Srnaucoe orver,



llpotuexrre B cnpaBeAfl[aara croiHocr Ha [HBecr]rqr4oHHxre rMorr,r ce orpa3eBar a ne.{an6a unr
oary6a.

flocne4eaqrre pa3xoAtt, cBt,p3aHU c r4HBecrlqxoHHr4 r4Mon4, Kor4To Beqe ca np[3Haru B]B
Qrnaxcoeure oNerll xa [pyn<ecra0TO, c€r npu6aenr ruu 6anaxoogara croilHocr Ha ]rMor[Te, Koraro e
BepOf,THo flpprecraoro Aa nonyqh 6tger4r,t uroHor\rxqec(u ustoAt4, HaABHUaBau{1a nbpBoHaqarHo
oqe HeHara crofi xocr Ha cru{ecrByBauure u H Becru qr40H H }1 14MOTI4.

l1pt't4o6r,lrrre or fipprecreoro 3erur,r, Brpxy KoHTo u{e ce x3rpaxqar crpaA[, Kor4To orroBapgT
Ha ycnOBu8Ta 3a [HBecrtttlt4oHHt4 t4Morr4, ce npeAcrelBsr e 6aflaHca Karo ]4HBecr]tqroHHr4 t4Mor[ no
TFxHara cnpaBeArrBa croirccr :

Mareptanxr 3anacl

Koraro ca Han[qe eAHoBpeMeHHo cneAHxre ycnoB[n:

- Ap)ry(ecrBoro npr4o6rBa 3eMr, Blpxy t(of,To u.le ce t43rpeu(Aar crpa4u (anaprauexru), vnuro
croixocrr qe ce Bb3craHoBflT npeA[MHo qpe3 npo4axda; u

- 6anaxcoaara croilxocr Ha 3eMflTa qe 0e BHcraHoB[ npeA[MHo qpes xeilxara npogax6a ]4n[ qpe3
npo4ax6ara Ha npaBoro Ha crpoex Btpxy Hef,, 3aeAHo c npo,qax6ara Ha r3rpaAeHhre Bbpxy Hen
cryaAr;

Apyl(ecrBorO npeAcraBn ra3u 3eMF s 6anaHca Karo r€)rryq amra ("HesaBrpueHo npo[3BoAcrBo" unu
"['lpo4yxqun") - eneMeHT xa ce6ecrofiHoc]Ta Ha u3rpa,Maqara r]e xnu nocrpoeHa Beqe crpaga. Karo
efleMeHT Xa Ce6eCrofixocrra 3eirera ce npeAcraBf, no rcIxara qeHa Ha npu4o6uaaxe
Karo "flpoAyKquE" B 6anatca ce nocoqBa ce6eooixocrra'Ha [3rpaAeH[Te or fipylr<ecreoro
HeABHXl4Mlil4MOT]4, ..URTO CrOilXr)CT qe ce Br3craHoBl4 qpeS npoplax6a.

Orraxcoar rHcrpyMeHT[ ctmacHo MCOO g

Ilprsxaaaxe I orn]tcBaHe

<D[xaHcoeure aKr[B]l u $uxaxcoaure nac[Br4 ce npuSHaBar, Koraro ,{pylr<ecraoro craHe crpaHa no
AoroBopHt4Te ycaoBufl Ha $uxaxr:oaur rHc.rpyMeHT.
o[xaxcogffie aKrHB[ ce ornlcBar, Kor,aro AoroBopH[Te npaBa Bbpxy naplqH[Te noroqu or
$rxaxcoaun aKrrB r4gn4qar [nu Koraro Suraucoarnr arrlB I no cbqecrBo Br][r{Ku pxcKoBe u usroAu
ce npexBrpaFT.

ouxaxcogffie naclBtl ce orn[cBar, Koraro 3aAtaxeH[ero, nocoqeHo B Aon)Bopa, e rcnbrrHeHo, e
oTMeHeHO Un[ CpOKbT My e 143Tel(rn,

KnacrQrxaqrr x nrpBoHaqanHo oqeHRBaHe xa sumaxcoB[ arrlBr

l'ltpaoxavanrc Quxaucoarre an'rBr4 ce orqlrar no cnpaBeArhear crofiHocr, K()plr[paHa c pa3xoAxre
n0 cAen(ara, c [3Kn]o'{eH[e xa $uxaxcoBrre aKI[Br4 no cnpaBeAnlea Grofiro,:T npeo ne.{an6ara [n[
eary6ara 14 TbproBcrxre eseMaH[f,, Kor4To He cbqbpxar (;bu{ecrBeH rfuxaxcoa KoMnoHeHT.
[ltpaoHavanHara oqeHra xa QrHaHcoarre aKTrB],r no cnpaBeAnraa fioir{ocr npeg neqan6ara rnr
sary6ara He ce Kopxr[pa c pasxoArre no cAenKara, Kor4To 0e orqr4Tar Karo re1yqx pa3xoAx.
lltpaoxavanHara oLleHKa Ha rtproBcK!4Te B3eMaHilfl, Kor,rro H€r cbAtpxar cru{ecrBer $rHarcoa
KoMnoHeHT npeAcraBnnBa qeHara Ha cAenrara crrnacHo MCOO 15.

B sag[cr4]rrocr or Haqr4Ha Ha nocJreABau{o oF{r4TaHe, enuaxcoaure aKrt.tBt,t ce
0T cneAH[Te KaTeropxl4 :

- AbnroBx HHcrpyMeHT[ no aMoprr4st4paxa c;rolxocr;
- $uxaxcoer aKrrBlr no cnpaBeArrea croilxocr npes nevan6 ara una sarylan;- $uxaxcoau awnBu no cnpaBeAflraa crofiHocr npe' Apyr eceo6xgarex
pernacrsuraqrf, B neqan1an nnu oary6ara B 3aBUC1,|MOCT Aan[ ca AbnroBh
14HCTpyMeHTI,

loracr,r$uraq uATa HaQuxarcoarre aKrrBH ce onpeAenfl xa 6agara Ha cneAH[Te ora ,.r[rrr,



- 6rexec MoAenbr Ha fippr<ecrnoro 3a ynpaBneHre Ha euxarcoeure aKrxBr4;
- xapaffiep[cr]4K[Te Ha AoroBopHl4Te napuqHr norotlt4 ta QrtaucoanA afiuB,

Bct't'{K]4 npxxoAx I pa3xoAt4, ct3bp3aH]4 c Quxarcoal[e amuBu, Kot4To ca npr3Har[ g ne.{an6ara u
sary6ata, ce BKrlloqBar ate SruaxcoBu pasxoAr4, $rxaxcoar nprxo4r unu 1liyrreranpHcoar,r no3xqxH
c l43lslDqeH[e ra o6esqexKara Ha rbproBcr]4Te B3eMerHrF, KoflTo ce npeAcraBfl xaro fipyru pa3xoAt4 B
orqera sa eceo6xaarHul AoxoA 

I

llocnegaaqo oqeHnBaHe xa {rrxarcoBure aKTHBl,l

[lpoqeurrre Ha or{arBaHlre sary6u ce or}HoBaBar xa npoQrn!ffe Ha nnaqaHxflTa qa npo4ax6r sa
nep[oA or 36 lleceqa npeA[ Haqanoro Ha reKyu{}rf, orqereH nepuoA, Kieffio }r Ha cborBerH]1Te

{acBn[rr[ npe3 T03r4 nepxoA. l4croprvecxure croilxoQru xa sary6ure
T TeKyqa'ra r nporHo3Hara uxQopuaq[f, 3a rtraxpo{roxoul4qecK[Te
roco6xocrra Ha KnreHr[Te Aa yp)eMar meMaH[f,Ta.

fiunroar [HcrpyMeHTH no aMc,prr.t3lpaHa croixocr.

olHaxcoglre afi[Bt4 ce oqeHf,Bar no aMopn43r.ipaxa croiHocr, axo afirBr4Te [3nbnHnBar cneAHxre
Kp[Tep]414 [ He ca onpeAeneHr 3ia oqeHflBaH0 flO cltp€tBr-aflnlaa croilHocr npeo nevan6 ata u sary6an:- App<ecrBoro ynpaBnflBa affiHBrre B paMK[Te ta 6rgxec; MoAerr, r{!4flTo qefl e Aa Abpx]4
sruaxcoerre awuBn r 4a cr6rpa rexH[T€rAoroBopHr,r nap[r{H[ floror.[4;
- cbmacHO AorOBopHure ycnoB[t xa StlHaxcoBt4fl aKn4B Ha KoHKperH]t Aitn4 Br3Ht4KBar nap[qHl
noroql4, Kol4To ca eAlHcrBeHo nnau{aHufl no rnaBHilLla u nytxBa Brpxy HenoraceHara cyMa Ha
rnaBHIqaTa.

Tasn xareroprs BKnoqBa HeAepuBarrBxr $uraxcoau afiuBu K€tro 3aeMr4 t4 B3eMaHrs c Surcrpaxrhnr onpeAen[Mu nnaqaHuE, xol4To He ce Kofl4par Ha affi[BeH na3ap. Cne4 nupaoHaqanHoro
npu3HaBaHe re ce oqeHEBar no aMoprr,t3[paHa crofixocr c r3nc)n3BaHe Ha MeroAa xa eQenrexara
fluxBa, fiucroxrrpaxe He ce il:3BbpuJBa, Koraro eftrrrur or Hero e Hecbu{ecreet. flpyxecraoro
rcnacrQuqupa B Ta3[ Kareropug napuqHure cpeAcrga, TrproBcKure I Apvrr B3eMaHrF, KaKro r
perr4crpxpaHu xa 6opcara o6nrraqrr, Kor4To npeAu ca 6rnu uacu$utlipanu raro $raxaucoar
aKTrBil, AbpxaH[ Ao naAex B cborBercrBre c MCC 39.

Trproacu aseMaHrtn

Ttpro AbltxttMl4 or KrueHT[ Ba npoAageHr croKr,r uru ycnyrn,r43BbpuJeH, Bo6['{a 4eilxocr. O6[xxoaexo re ce Abnxar sa ype:KAaHe B Kparr1 cpor( xcneAo x Karo rerryu{u. Ttproncxrre eseMaHt,tfl ce np[sHaBar hrpeoxavanxo
B pa3Mep Ha 6esycnoaHoro BbsHarpaMeHlle, ocBeH axo cbA'bpxar sHaqrreflHr4 (oMnoHeHT[ Ha
Qrxarcrpaxe. flpylr<ecreoro Abpxt4 TtproBcrr4Te meMaH[fl c qen cr6upaHe Ha AoroBopHlre napxqH[
norOql4 u cneAoBarenHo r[ oqeHlBa no aMopr]43r4paxa croilxocr, Karo [3non3Ba Mero4a Ha
e$emuaHara nhxBa. fiucroxrupaxe He ce ]43BbpuiBa, xciraro e$er,rur o'[ Hero (] HecbqecrBeH.

@rxaHcoeu aKTvrBr,r no cnpaBeAnrea croiixocr np€ ne.{an6ara unr sary6ara

o[Haxcogr4 aKTuBr4, 3a Korro He e nphnoxurvr 6ugrec MoAen ,AbpxaH[ sa cr6rpaxe r
nap[qH[ noroqr" unr 6ugxec MoAen ,,AbpxaHr4 sa cu6upaxe ur npogax6a,, KaKro

AOTOBOpHXTe

$nHaucoau
r nuxBH, ce

Qrxaxcoau

aKTrBI4' t{xl4To AoroBopHll napx'lllr noToq[ He ca eAHHtcTBeHo nflaqaH]4tl
orq[Tar n0 cnpaBeMt,rea croixor;T npe3 ne,{an6ara nnri sary1attr. Bcuqrr
xHcrpyMeHTr ce oF{rrar B Ta3r Karerop[f, c x3KnoqeHle Ha re3[, Kotlro ca

HA

Karo xeAx[pau{x l4HcrpyMeHT[ t4 3a KOITO C€] nprnarar [3l4cKBaHrrra 3a ofl[TaHe Ha

r eQerruaxr



llpouexure B cnpaBeAn[aara croiHocr Ha an[Blre B Ta3r (afferopt,tfl ce 0TpasflBar e neqan6ara u
sary1an' Cnpaae4nuaara croilnocr ua SuxarcoBllre afir4Br4 B Tag[ Karerop]rf, ce onpeAenn qpe3
KoTrpaH[ qeH[ Ha aKr[BeH na3ap [nu qpe3 x3non3BaHe Ha rexH[KH 3a oqeHFBaHe, S Cnyvail qe HgMa
aKr[BeH na3ap.

orHaxcoel aKTrBlr no cnpaBrsAnraa croixocr npe3 gpyr eceo6xBareH AoxoA

fipprecrsoro oTll,rTa $uxaucoerure aKrrBt4 no cnpaBeAnrsa croilHocr a 4pyr aceo6xBareH Aoxo4, aKo
aKrlB[Te oTroBapflT Ha CAeAH[]e ycnoBufl:

t ffiixf.:i.x#xf^ffi,3i:ffi,,fff;ib,Ii#,u'n 
. Aa Alpxl4

)B[9 Ha $rxaxcoaun afi[B Ha KOHKpeTH[ Aaru Br3]rHKBar napxqHr
noToqH, K01'lr0 ca eArHcrBeHo nnau{aHuF Ha rnaBH[qa r nrxB],1 Bbpxy HenoraceHara cyMa Ha
rnaBHlqaTa.

rilea croixocr npes Apyr aceo6xrlarex AoxoA BrnloqBar:
lTo He ca A]pxaHil 3a rbpryBaHer r Kol4TO ApyxecrBoro HeorMeHrMo e
,r43HaBaHe, Aa npx3Hae B Ta3[ Kareropxfl. Toea ca crparerxqecK]r

HHBeCTUtlXr4 [ rpynaTa cquTa Tai >pefleBaHrHa.
- fitnroau qeHH[ KH[xa, np]1 rp[r{Hr.i noror.ll,r ca caMo rflaBHlrqa u nnxBa4, tA
qenra Ha 6[gxec MoAena Ha ]xaHe ce nocrura Kaioo qpes cr6rapaxe ua
AOroBOpHt4 nap[qH[ noroqr4, TaKa I qpe3 npo4ax6 $rtaxcoBure aKrrB[.

[1pt't ocso6ox<gaBaHero or Kant4TafloBr4 r4HcrpyMeHTu or rag[ Ka'reropuA Bcutacropocr, orr{ereHa B
npeoqeHbqH[fl pe3epB Ha [HCTp'/MeHT[Te 0e nperuracnQrqrpa B Hepa3npeAej]eHara neqan6a.

O6esqexxa ra SrxaxcoBr{Te aKT}tBr,l

o6esqext [gnonaBar.noBeqe ut{ropl,laqr,tn, opleHT[paHanp[3HaflT t sary6n -. MoAeflbr aa 
"oqaKBaH]lre KpeAxrHt4a,,MoAeni r", npe4cl.aeex a MCC 3g.nonaAaT Te I3UCKBaHU,P, BKnpqBaT gaei/lu AApyrx ArnroBx

SrHaHcoau aKrrB[, olleHflBaHx crcfiHocr / nrt cnpase4nraa crolxoci npes 4pyrsceo6xaareH AoxoA, TrproBcKr,t no AotoBoplt, np[sHarh I oqeHf,BaH[ cbrnacHo
MCQO 15, xano r KpeArrHt4 4 HflKon AoroBopr4 sa Srxiucoaa rapaxqrn (npu
euurexra), Kol4To He ce orqurar no cnpaBeAfl[ea croilxocr npes nrevan6 ara unilsary6ara- 

'

llpuoxaaauero Ha KpeAlrHn saryrin Beqe He 3aB[o4 or HacrbnBal{ero Ha cr6urre a *pegrrra eary6a.
Buecro roea fipprecrBoro pa3rfleMa no-ur4por( cnerrbp or rnsoprt,taluf, npx 

'oq.r*ara ,,
KpeAxrHxfl pt4cK t4 oqeHFBaHerO Ha oqaKBaH[Te KpeA[TH]r Oary(5r, BKriloql4TOnHO Mr4Hafl}t cr6r,rrr,fi,

14, Kot4To BnnffAr Bbpxy oqaKBaxara cr6rpaeMocr

€tq,-.To, ce npieBu paSrpaHx'{eHle MeMy:
qecTBo He Ce e BnouJrno 3HaqlTerHo cnprMo

MOMeHTa Ha nbpBoHaqaflHoro np[SHaBaHe Antn uwar H]tobK KpeA[.]-eH p]rcK ]r
- sr,axcoeu xHcrpyMeHTu, t{[err] KpeAurHoro KaqecrBo ce e BflollJr4flo 3HaqurenHo cnpsMo MoMeHTa

Ha.ftpBoHaqanHoTo nprcHaBaHe tinnHa Kovrro KpeA[THils pl,rcK He e HrcbK
- Quxaxcoar aKTnBu, Kot4To I4Mar o6eKr[ax]a Aora3areflrlraa sa o6esqeHxa KbM onerHara Aara,
fiaaxa4ecerueceqHx oqaKBaH[ KpeA[THt4 sary6u ce npr3HaBar 3a nbpBa.ra Kareroprg, Ao1aro
oqaKBaHI4Te sary6u 3a qenrf, cpo( Ha rfuxaxcoerre [HcrpyMeHTr ce nprcHaBar ga BTopara
Karerop[fl' O'{areaxfie KpeA[THIl sary6n ce onpeAearr Karo pa3nrxara MeMy Bcrr{K]4 AoroBopHl4nap[qH[ noroql4, Kol4To ce Abnxar xa flpyxecreoro I napruH[rc noroqr, KorlTo rR 4eficrarrenuo
oqa(Ba Aa nonyq[' Taor pasnrxa e Arcro]tr[paHa no nbpBoHaqi]nHrn eeenuae, n[iae, npoqeHT
(unr c xopurrpaHln cnpffMo KpeAura eSennaen nr4xBeH npoqexr).
l4squcnRsaxero Ha oqaKBaH[Te xpe4urxu aary6l c,r'onpegr.nR xa 6agara Ha BepoRTHocrHo
npererneHara npr6nrsurenHa oqeHxa Ha KpeAHTHxre sary6r npee oqaKBaH[fl cpoK xa elrxaxcoarre
14HCTpyMeHTlt.



Tuproacxr I Apyrn B3eMaH[rt, aKT]rBr no AoroBop I BeMaH]rR no n113,,,HroB1,1 AoroBopr

fippxecreoro ,,snon3Ba onpocreH noAxoA npu orquraHero Ha n,proBcKlre r Apyr[ meMaH]4fl, KaKro 11

Ha affil4Bl4Te n0 AoroBOp I np[3HaBa oary6a or o6esqexra (aro oqarBaHr xpe4rtrnr sary6u sa qelun
cpor. Te npeAcTaBnflBaT oqaKBilHr4flT H€flrQe114;- B AoroBopHt4Te napxqHx noTotlt4, Karo ce l4Ma npeABlA
BbsMoxHocrra 3a Heh3nbrHeHlle BtB BceKr,t MoMeHT or cpoKa uer Quuaxcoafit xHcrpyMeHT.

olHaxcoar arTlrBlr, orqlraHr no cnpaBeMlea croixocr npE3 gpyr aceo6xBareH AoxoA

flppxecraoro npx3HaBa oqaKBaH[Te 12-tutece.{H[ KpeAhrHl4 sarytiusa $nxaxcoa u a1r.iB4,o*rraH[ no
cnpaBeAr[Ba croinocr np93 Apyr sceo6xaareH AC,xoA. KrM ecsra oryerHa 4ara fippxecrBoro
oqeHf,Ba Aan[ cbqecrByBa 3Haq[TenHo yBenrqeH[e Ha KpeII]4TH]4F pXCK Ha HHCTpyMeHTa, r aKo
TaKoBa ce ycraHoBx, fipprecraoro np[a]HaBa sa re3[ rHcrp)/MeHTr t1nt4 To3t4 Knac uHcrpyMeHT[
oqaKBaH[ KpeA[THt4 sary6r 3a qr3nfifl cpoK Ha hHcrpyMeHTa.

Knacr$maqltn r oqeHf,BaHe Ha Srxaxcoeure nacrBtl

<DuxaHcoeffie nacuBu xa fippxecrBoro Bxnrot{Bar nonr{eH[ 3aeM[, 3aAbnxeH[g no n[3rHroBU
AoroBopl4, TtproBcKl4 u Apytvt Sltxaxcoar saAbnxeHun u AephBa:rxBnr Snxaxcoa[ uHcrpyyeHTu.
<D[Haxcoelre nac[Btt ce oqeHf,Ear nbpBoHaqanHo no cnpaBeAfluea croixocr ,, ,,rg* a njrno*rro,

,rKara, ocBeH axo flpyxecrBoro He e onpeAenxno
rre croilxocr npee neval6 ata u sary6ata.

aMopn43ilpaua croIHocr, ugnongaafix[ MeroAa Ha
aruBu 14 Suxaxcoer nacuBn, K,}4To ca onpeAeneH[ ga

oqeHsBaHe no cnpaBeAr[sa croilHocr npes nevan6aret nnn saryl5ara (c rsxnuvexre Ha Aepr4BarrBHx
Orxaxcoer rHcrpyMeHTH, (or,rro ca onpeAenexu u e$emrer, *iro *g*rpa, raHcrpyuexr).
Bct4'{M pa3xoAl4 cBbp3aHr c nuxBt4 r, aKo e npffioxr4Mo, npoueH[ B cnpaBeAflxgara croixocr xa
l4HcrpyMeHTa, K014To ce orq[Tar s net{an6ara unu inrylata, ce ErKnpqBar sre $rxaHcoBure pagxo4x
rnu $rxaxcoB[Te npxxoAt4,

Co6creex Nanlran

co6creexunr Kan[Tar Ha npeAnp,uflT,ero ce cbcror4 or ocHoBeH *an,ran, p*epBx 14 Hepa3npeAeneHa
neqan6a.

nut?n - npeAcraBeH n0 HoMt4Hanxa croilxocr

H r o.|.|erHr4fi nep[oA HaTpynaHa ne,qar6a or npeAxoAH[ nep[0A14;H HrF neprcr4 HarpynaHa iary6a or npeAxoAHu neproAlr;
n

Texyqr I Hereryq[ nact,lB],l

llaile ce roraoaQuqrapa Karo reKyq , Koraro orroBape xa xsroil or cneAHrre Kp[Teplx:
llpe4npunrrero oqa*Ba Aa yp€]Ax nacr4Ba B cBos HopMafleH oneparrBeH q,,(bn;
llpe4npunrraero A]pxH nac[BEl flpeflrMHO c Llen rrpryBaHe;
flac[etr cneABa 4a 6t4e ypeAeH B paMrxre Ha ABaHaAecer Meceqa cleA Kpafl Ha onerHr4e

neproA; unx

npe4nprnruero HflMa 6esycnoaHo npaBo Aa orcpoqBa ypexgraHero Ha nac[Ba oa nepro4 xar,1-
ManKo ABaHaAeCeT Meoeqa cneA (pafl Ha oTrETHl48 n€pXrJfl.

l0



llac[e ce rnaoaQrqrapa Karo HereKyu{ ,axo He orcrBSpfl Ha Kp[Tep[]rre 3a Knac!,r$uqr,rpaxe xaro
reKyu{.

flac[e ce xnacrQr,tqr,tpa Karo reKyul, Koraro rofi cne4ea Aa (]e ypeAu B paMK[Te Ha ABaHaAecer
Meceqa 0T Kpag Ha oTqeTH[f, nep[oA, Aop[ aKo:

nbpBoHa'{anHuflT cpoK e 6ffi sa nepuoA no-Abnbr or ABaHaAecer Meceqa; x

- cneA Kpae Ha orqerH[fl nepuOA u npeAr Quraucoaun oner Aa e o4c6pex sa ny6nrryaare e
cKnPqeHO cnopa3yMeHlle ea pecpuxaHc[paHe nnuga HoB noracu'reneH nnaH Ha Arnrocpor{xa 6aea.

llpoercnr, ycnoBHn aKTuBr,t t{ ycnoBHt{ naclBtl

llpoarsuure ca nac[Bt4 c Hec[rypHo npofiBneHre BbB BpeMero un]4 Karo croilxocr. Te ce nproxaaar
TOraBa, KOraTo ca x3nbnHeHt4 cneAHHTe yCnOBHF:

- Ap)ry(ecrBoro rMa cerauHo 3aAbnxeHlifl B pe3ynrar or M[Haflr cr6urun;
[Ma BepOflTHocr 3a noracflBaHe Ha 3aArnxeHxero Aa 6rge teo6xo4[M norot( pecypg4 sa 4a 6r4e

ypeAeHo 3aAbnxeHleTo;

_ MOXe Aa 6r4e xanpaeeHa H€EeMHa OLleHKa Ha Cyrilara Ha 3aEurxeH[ero.
Cyuara, npx3Hara Karo npoBxSvn, npeAcraBnnaa xai-qo6para npu6ntsrrerHa oqeHKa Ha pasxoA[Te,
xeo6xo4ruu 3a noKp[BaHe Ha Hacronrqor0 3aAbnxeH[e loM Aa'rara xa 6anaxca, llpn onpe4enngero
Ha ra3u xafi-4o6pa npu6nrorreuHa oqeHKa fipprecraoro B3uMa noA BHHMaHTe p[cKoBere x creneHTa
Ha Hec[rypHocr, cbnbrcrBaqa irHoro or cr6rrusra u o6croRrencrBa, KaKTo u e$eroa or npoMflHara
xa croiHocrra Ha nap[qHxre cpeAcrBa BbB BpeMero, (oraro re rMar 3HaqrreneH e@Kr.
flpoeusrrre ce nperrleMar Kb!,t ecRxa 6anaHcoBa Aara r croiixocrra [M ce Kopurrpa, TaKa qe Aa
OTpa3x uail-4o6para npu6nuourenHa oqeHKa KbM AaraTa xa 6anilxca, Aro aeqe He e Bepof,THo, r.;e l4e
e xeo6xo4ttl,t 143xoAflt4 noror pecypc 3a ype4aHe H€r 3a4bnxeHrero, To npoBt4gt4gTa cneABa Aa ce
oTnluJe.

Ycnoaex nacrB e:

' Bb3M0xH0 SaAtnxeHue, K0er0 npot4gnrca or M[Hanr cr6rrrs I q[ero cbu{ecrByBaHe qe 6uge
noTBtpAeHo caMo 0T HacrbnBaHero Hn[ HeHacrbnBaHero Ha erqHo r4nt4 noBeqe HecxrypH],t 6tgeqr,r
ct6r,rrr,rs, Kor4To He Morar Aa 6t4ar uaqrno KoHTpon[paH]4 or nper4np ulfueroi nnu
' HaCTof,lLlO 3aAbnxeH[e, KoeT,C npOusrlx3a OT Mt4Han[ Cb6[TLls, HO He e npIgHaTO, gaqOTO:

He e Bepof,THO 3a nOracf,BaHrlro My ga 6tge Heo6xo4ru [3xoAnt4 noTor oT pecypct4, cbAbpxaqx
l4KOHOMl4qeCKU nOn3U; [nl

Moxe Aa tirge onpe4eneHa c AocrarbqHa creneH Ha HaAeMHocr.
re, roilro npougnrca or MrHalnl,t cr6urus I r{[ero cbu{ecrByBaHe qe
)TrnBaHeTo rnH HeHacTrnBaHerc Ha eAHo [nr noBeqe Hec[rypH[

6u4eqr ctlvfiua, (or1To He Mora'r Aa 6r4a:r usqrno KoFrrponxpaH[ or npeAnphsrrero.
flpprecreoro He npmHaBa ycnoBHr4 aKrlBr4, ruil raro npu3HaBaHero ]rM Moxe Aa xua sa p$ynrar
npr3HaBaHero Ha AoxoA, rofiro Noxe Hlrora Aa xe 6uA,e peanx3[paH.

AKrler ALpxaH[ sa npogax6a

Karo afi[sl4 AbpxaHx oa npo4ax6a cbrnacHo MCOO 5 ce rnacrsrqfipar HereKyq[ a1r[814, q4ero
6anaxcoaa croixocr qe 6rge BbscraHoBeHa rro-cKopc qpea cAenKa ea npo4ax6a orronKoro qpe3
npoAbnxaBau.la ynorpe6a.
AKr[el4re AtpxaH[ oa npo4axtia ce oqeHnBar no rrc-H[cKara or 6anaxcoeara uu crolxocr r
cnpaBe4n[Bara ru crofiuocr HaManeHa c pasxoAxre oa npo4ax6ara.
3ary6a or o6esqexra ce np[3HaBa np]r BcRKo nbpBoHaqarHo ltn[ nocneABaqo HaManeHre Ha
croilxocrra Ha aKrt,1Br,t AbpxaHtl oia npo4ax6ia,

ll



lleqan6a or nocneABaqo yBen[qeHre Ha cnpaBegflxBr4 croixocrr, HaMafleH]l c pa3xoA[Te sa
npogax6a Ha aKrllBl4 AbpxaHu :3a npoAax6a ce npH3HaBa Ao pasMepa xa o6eoqexrara Ha crorBerH!4f,
arrrB Ha'{rcneHa npeAx cunacHo MCC36 u MCe05.

Ihsrxr

Ifusuxrogaren

MCOO 16 He npoueHfl cbu{ec'rBeHo cqeroBoAHoro oTr{hraHe
npoArnxaBar Aa KnacxQuqupar Bcexu nrc[HroB AoroBop
npunarailxu Ha npafi[Ka npaBlna aHalnor]lqHr Ha resu Ha
npexBbpneHu r B HoBt4e MCOO 16.

<DIxaHcoe nrc[Hr

Ha nrg[Hra 3a nrcxHroAarenrre. Te
xaro QuxaxcoB rrM oneparilBeH,
MCC 17, Kot4To ca no cbqecrBo

orxaxcoelRr n[3hHr, npu roilro ce rpaxcsep[pa rcBbH Ap]o(ecrBoro cru{ecrBeHara qacr or Bc[r]Kr4
pl4cKoBe u cronaHcKl'l t43roAtl, npo[3Tl4qaqil or co6creernocrra Brpxy aKrrBa no4 QrxaxcoB n[3rHr, ce
u3n[cBa or cbcraBa Ha aKr[Brre Ha nrcHHroAareng np]4 npuxr]bpnnHe KbM n]43t4Hronoflyqarefls Ha
aKrHBa !l ce npeAcraBf, B oF{eril sa Qrxaxcoeoro cbcrof,Ht4e Karo BeMaHe ctc croinocr, paBHa Ha
HerHara uHBecrxq[fl or nrc[Hra. Herxara uHBecrrq[f, B J'u,13]4HroBrf, AoroBop npeAcraBngBa
pa3n[Kara MeMy c6opa or M[H[MarHlre nlrcuHroB[ nnau{aHxfl no AoroBopa oa $uxaxcoa nr3[Hr r
HerapaHT[paHara ocrarb'{xa crofixocr, Haqt4cneHa 3a nrcxHroAarerr, 14 ueaapa6orexrnr eruaxcoa
AoxoA. Pagnrrara Melqy 6anaxcoeara crofiuocr Ha orAa4eHxfl noA Srxaxcoa n[3]lHr aKUB r
Hesa6aexara (cnpaae4nraaraMy npo4axxa) crofixocr ce np,13HaBa B orqera ga eceo6xaarHrn AoxoA
(a nevan6ara unn sarylaru aalo4rxara) B Haqanoro Ha fl[sr4HroBr4e AoroBop (npr npe4aaaHero Ha
arruaa) Karo AoxoA or npo4ax6a Ha aKrrBlt, llpusHaeiaxero xa oapa6orexran'6r,rxaxcoB'npt,lxoA Karo
TeKyu{ nhxBeH np[xoA ce ocHoBaBa Ha npmaraHero Ha MeroAa xa e$emtexa.ra nlxBa.

Oneparraer nt,t3rHr

HaeuoflarenflT npoAtnxaBa Aa np[TexaBa cbqecrBeHa qacr or Bcxqxr,r prlo(oBe r cronaHcr]4 [3roA]r
or co6crgexocrra Bbpxy AaAeHtnA amua. flopaAu roBa rog[ aKrrB rrpoArnxaBa Aa e BKnpqeH B
cbcraBa Ha HeroB[Te l4Mort4, Ma[u[Hl4 tl o60pygeaxe (aro aMopru3allufira My ga neplo4a ce BKnpqBa
B TeKyq[Te pa3xoAl4 Ha nt,r3xHrq4arene. flpuxo4tr or HaeMh or oneparr4BeH n[3]4Hr ce npt,lsHaBa Ha
6asara la nuxefrxrg MeroA B npoAtnxeH[e Ha cpoKa Ha o]orBefHrf, n[srHr, ntpaoxavanxo
HanpaBeH[Te npeKx pa3xoAl4 B]B Bpb3xa C AOTOBapfiHOTO ]1 ypel(AaHe'[o Ha oneparr4BHr4fl nrc[Hr, Ce
Ao6asnr ruu 6anaxcoaara crolxocr Ha or,AaAeH[Te aKruB[ r ce np[3]raBar xa 6asara xa nuxeirrR
MeTOA B npoAlnxeHr,te Ha cpoKa Ha rrc[Hra.

flrslxronony'{arel

MCOO 16 ycraxoanBa nrcrHronrlnf{arerilTe Aa oF{t4Tar Bctlqryt nusuHtu no eAr4HeH uogen, ror,lro
Hanara 6anaHcoaoro [M nprcHaBi]xe, no nogo6re Ha orqilTaHero Ha Sruaxcoeun flu3t4Hr no MCC17.

Oqexra 3a npu3HaBaHe Ha nrc[Hr

Ha laqannara Aara Ha flt43rHra (no-paxnara or ABere iqar[ - AaT'ara Ha nrc]4HroBoro cnopasyMeHxe
unu Aarafa Ha aHraxlpaHero Ha crpaH[Te c oct-toBH[Te ycnoBhf, Ha flrcrHroBrar 4oroaop)
App(ecrBoro npaBr aHaau3 r oq€,HKa Aanx AaAeH AoroBop npeAcraBnf,Ba un[ cbAbpxa eneMeHTr Ha
nt4s[Hr, Aaaex AoroBop npeAcraErnfiBa xnr cbAbpxa r],tslHr, aKo no c[nara Ha Hero ce npexBbpner
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cpeu{y BHHarpaxAeH[e npaBoTo Ha KOHTpOn HaA [SnomBaHero Ha Aa,qeH aKuB 3a onpeAeneH
neploA 0r BpeMe.

3a 4a onpeAe nA Aa, no clnara Ha AoroBop ce npexErlpn, KoH'pon HaA [3non3BaHero Ha onpeAeneH
arruB ApyxecrBoTo npeqeHFBa Aann npe3 qenrf, nepyoA Ha non3BaHe t,|Ma cneAH[Te npaBa:

npaBoro Aa nonr{aBa no cbu{ecrBo Bct4rlK}l 14KOHOM[qecKlt nomr or H3nonSBaHero Ha
onpeflenlHeq aKr[B;

npaBoTo Aa onpeAenn r pbKoBoAt4 [3non3BaHero r eKonnoaraquera Ha u4eurr$rqrpaxrn
6agrcex affi[e,

Cpor xa flrc[HroBrn AoroBop

llepuo4ur Ha rrcr4HroB[f, AoroBop e HeorMeHxMr,r, neploA Ha n]rg[Hra, 3aeAHo c:
nepl4oA[Te' n0 oTHoujeHle, Ha Kolro cLu{ecrByBa onqh,3a t/AbnxaBaHe Ha nu3[HroBrfl AoroBop,

aKo e AocTaftqHo c[rypHo, qe Apyx(ecTBoTo u{e ynpaK{r4 Ta3x onqxe;
neproAlre' n0 orHoujeH[e, Ha KOrrc Cbu{ecrB'/Ba onq[fi 3a npeKparsBaHe Ha rh3uHroB[R

AOroBOp, a(o e AocrarrqHo curypHo, qe Ap)D(ecrBoro HflMa Aa ynpaxH[ TasH Onq[fi.
['lpr onpe4eflrHero Ha cpoKa Ha nrs,HroBxre AoroBopr4, prKoBoAcrBoro Ha Apyx(ecrBoro meMa
npeABHA Bcl4t{K14 $arrr r,| o6crorrencrBa, fionro c]3AaBar uroHo!,t4qecxu crnnynn3a ynpaxHflBaHe Ha
onllHf, 3a yAbnxaBaHe Anu 3a He ynpaxHf,BaHe Ha Onqilr 3a npeKparrBaHe. onqrarraea yAbnxaBaHe
(nnr nepro4ure, cneA onllrflTa 3a nperF)arf,eare) ce BKnoqBar B cpoKa Ha n[slHra caMo, a*o e
Aocrarb'{Ho cxrypHo 4a 6t4ar yAbflxeH[ (nnu-ga rc 6t4ar nprrrparem,t). Oqerxara Ha onq[ure ce
npepa3rnexAar, aKo Hacrtnr cbu{ocrBeHo ct6urre ufl[ cbqecrBeHa npoMflHa e o6crosrencrBara,
K0xr0 Aa ca noA Al4CKpeLUera Ha ApyxecrBoro 14 cbu{eBpeMeHHo Aa OKaXar Bnr4flHre Bbpxy oqeHKara.

flrpaoxavanHo nprcHaBaHe I oqeHeBaHe

Ha 4arara Ha craprxpaHe Ha fl[3r,rHroBilTe AoroBop]r (4arara, Ha Kosro 6asog[Rr aKr[B e Ha
pa3nonoxeH[e 3a nor3BaHe or crpaHa Ha ApyxecrBoro-fll4SrHronrCnyvaren) B opera sa suxaxcoaorocbcronHle ce npx3HaBar aKruB ,npaBo Ha nor3BaHe' I SaAbrxeHile no flH3t4Hr,

{exara xa npr4o6raaHe Ha aKTI4B[Te ,,npaBo Ha nofloBaHe, BKnpqBa:
pa3Mepa Ha nlpBoHaqarHara oqeHKa Ha 3aArnxeH[8Ta nO nil3rHr;
rll43,1Hr0Bu nrlau{aHl'1fl, x3B}pueHr KbM [n[ npeA[ HaqanHiara Aara, HaMareH[ c nonyqeHure

cTrMyn[ noAoroBopxTe 3a nil3xHr;
nbpBoHaqaflHlre npeK[ pa3xoA14, [4sBbpUeH[ or AppKecrBoro, B KaqecrBoro My Ha

nu3[Hr0n0nyqaTefl;

pa3x0A14 3a Bb3CTaHOBflBaHe, KOXTO ApyX(eCTBOTO U{e HanpaBr4 3a AeMOH.ra( 14 npeMecrBaHe Ha
6agoeffi aKrHB, Bb3craHoBFBaHe Ha o6eraa, Ha rofiro a[Tr4Btr e pa3nonoxeH, rn[ Bb3craHoBsBaHe Ha
6asoarg aril4B B ctcrogHuero, t43t4cxBaHo c,urflacHo AoroBopa;

fippxecreoro aMoprt43lrpa at.rrBa ,npaBo Ha non3BaHe" 3a no-xpaTK[sr nepxoA or nong3Hr,rfl xr4Bor 14

cpoKa Ha ,1143[HroB]19 AoroBop. Axo co6creeHocrra B]pxy aKr[Ba ce npexBbpnr no chnara Ha
,114314Hr0Bil9 AOroBOp AO ryaf Ha cpoKa Ha AoroBopa, To ro aMoprxsHpa 3a none3Hltfl My xxBor.
Affirerre ,,npaBo Ha non3BaHe" ca npeAcraBnT B OTAenHa c'rail4g B Onera sa QutaxcoaoroctcroflH[e, a rFxHara aMopr[3aq]4fl - tou PasxoA[ Ba aMopnrcaq[F B onera ga eceo6xaarHrR
AOXoA.

3a4tnxexurra no flr3rHr BKnpr{Bitr HerHara Hacrosqa croilHocr Ha cneAH}rre n[3rHroBr nnau{aHufl:
SrxcrpaHu nnaqaHun (arnovrrenxo Qurcupaxr,r no cbqecrBo n[3[HroBr nnaqaxrn), HaMarreHr

c noAflexau{[Te Ha nnau{aHe nr3rHtoBl4 cTl4Myn]4;

npoMeHn[Bh fl]43[HrOBr nnar4i]Hr4r, 3aBr4ceuu or r4HAe(c[ XnU npoqeHT]r;
qeHara 3a ynpaxHflBaHe Ha onqxflTa 3a noKynKa, arro e AocTarbqHo c[rycHo, qe ApyxecrBoro-

fllrcXHronoflyqaTefl qe non3Ba Ta3[ onqt4f,;
nnaqaHuF Ha caHKq[[4 3a npeKparFBaHe Ha nrc[HroBrre AoroBopl4, aKO B CpOKa Ha nrct4HroB[fl

AOroBOp e 0Tpa3eH0 ynpaxHf,BaHero Ha onqufl 3a npeKparrBaHero Ha AoroBopa or crpaHa Ha
Ap)ry(ecTB0To-It43HHr0nOnyqaTen;
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rapaHqrl4 3a ocTaTbqHa cTorHocT.

flrcrxroer nflaqaHuf, ce AncxoHTxpar c n[xBeHhfl npoqeHT, 3anoxeH B AoroBopa, axo roi Moxe Aa
HqxanHr4s nrxBeH npoqeHT Ha Ap)0(ecrBoro, xofiTo

cpeAcTBa 3a cxoAeH nep[oA oT BpeMe, np[ cxoAHo

onpeAeneHo cborHoueHre $rtaxcoex, pa3xoA
o 3aA'bflxeHle (rnaaxraqa). <D[Haxcoe[Te pa3xoAh ce

HaqrcneBar B oilera ga scero6xaarH[,1 AoxoA (a neran6ara unr sary6ara sa ro4rnara) na
Ap)ry(ecrBOTo npe3 nepuOAa Ha flrcxHra Ha nepxoAu,rta 6aga, TaKa qe Aa ce nocnlrHe nocrogHeH
rHxBeH npoqeHT 3a ocraBaqara He[3nrarcHa qacr or rnaBHlqara no nu3[HFcBoro 3aAbnxeHue, Karo
ce npeAcraBnr xaro 

"Srxaxcoalr 
pasxo4r".

flocne4aaqo oqeHeBaHe

,Qpyxecreoro e ro6pano Aa npt4nara MoAena Ha qeHara ra npr4o6uaaHe 3a Bcuq1r4 cBor4 aKr4Blr
,,npaBo Ha nomBaHe". Affiral4T,e ,,npaBo Ha nomBaHe" ce np€rAcraBf,T B orqera oa erxarcoeorocbcroflHre no qeHa na npr4o6rnaHe, HaMiineHa c HarpynaHara iaMoprx3aq[e, sary6r or o6eeqexra r
KopeKq[[Te, BcneAcrBr4e Ha nper]qeHK[ 14 topeKqhH Ha gaArnxeH[ero no flr43hHr,

fipyxecraoro oqeHeBa nocneABau{o 3aArnxeH,ero no nrcrHr Ka.ro:
yBefl[qaBa 6anaxcoeara ctofixoct, ga Aa orpa3[,u4xBara no, 3aAbnxeH[flTa no n]13[Hr;
HaManf,Ba 6anaxcogata ctofitoct, sa Aa orpa3[ ugBrpueH[le rrc[HroB[ nnau{aHxn;
npeoqeHflBa 6anaxcoaara crofisocr Ha 3aAbnxeHr{flTa no flrs[Hr, 3a Aa orpasu npeoqeHKhre [nx

[sMeHeH[flTa Ha fl rc[HroBr4e AoroBop;
rapaHql4[Te 3a ocrar]qHa cToilrocr ce npepa3rnenqar I Kop)hrrpar, aro e xeo6xo4r,tMo t15M Kpaf,

Ha BCeKI oTqeTeH nep[oA.

Orr{maxe Ha rcMeHeHrR Ha rx3t4HroB}4f, AoroBop

flt'touHrononyvareflrr onlltTa [3MeHeHrero Ha fl[3uHroErr4s AoroBop Karo orAeneH fl[grHr, a1o:
[SMeHeHxerO yBenxqaBa cr6xaata Ha rrcrHroB[R AoroBop, raro 4o5aan HoBo 

"npaBo Ha
nor3BaHe" Ha eA[H hnr noBeqe AonbnH[TenHr 6agoer affi]4Br,r; 1,r 

' '

Bb3HarpaxfleHllero no nr3[HroB]ls AoroBop ce yBent4qitBa cbc cyMa, crx3MepxMa crc
caMocroflTeaHara qeHa 3a yBeJ'lt4qeH[ero B o6xeara I eBeHTyanH[ Kope(qlx Ha rasr qeHa 3a
oTpa3flBaHe xa o6crosrencrBa no KoHKperHltf, AoroBop,

B rosil cnyva[ r3MeHeH[f,Ta ce orq[Ta Karo orAeneH nr3r4Hr, sra rofiro B o.Nera sa erHaHcoaorocbcTonH[e, KbM AaTaTa Ha Bnr43aHe B C[na Ha TMeHeHUeTO Ce npr[SHaBaT aKrltB ,npaBo Ha non3BaHe'
14 3aAbnxeHxe n0 fl]t314Hr.

Aro rglvtexennero B nr3rHroBl4fl AoroBop He e oflereHo, (?TO orAeneH nuguHt rGM Aar€rra Ha Bnh3a Bcrra Ha x3MeHeHXeTO, Appt(ecTBoTo:
pa3npeAean Bb3HarpaMeH[eTO B npo[reHeHxfl AoroBop;
onpeAeng cpoKa Ha [3MeHeHilfl n[3[HroBAOrOBOp; t4

npeoqeHFBa 3aAtnxeH[ero no n[3rHr, Karo Al4cKoHTlpa KopurxpaH[Te flrcrHroBr nnaqaHhF c
Kop[rrpaH[f, AxcKoHToB npoqeHT, roiro e flrxBeHrET npoqeHT, ganoxeH B AotoBopa 3a ocrarrKa Ha
cpOKa My unr 4uQepeHqupaH[n nrxBeH npoqeHT toM AarTara Ha BJr]4saHe B ctlna Ha rcMeHeH[ero.

Kparxocpo'ul4 rl1431,1HroBt4 AoroBopr4 n nr3r{HroBr AoroBopr4, 6asoaffir amr4B, no Ko[To e c H[cKa
croilxocr 14 npoMeHrll4B[ nr3xHroB]r nrau4aH[R, CBtp3aHil C [3nbnNreH[e

llnaqaxrnra BbB Bpt3(a c Kparxocpot{Hr4 nr43uHroB[ floroBopr4 [ nrcrHroBH AoroBoprl, no xo]rro
6agoslnr affirB e c HhcKa croittoct, Karro I npoMelfirBlre n[3[HroB]r nflaqaHrlf,, Kor4To He ca
BKnrcqeHu B oqeHKara Ha 3aAbnxeHuero no n[3r4Hr ce np[3HaBaT AlpefiHo xaro reKyul]t pa3xoAl4 B
oTqera sa aceo6xgarHuf, AoxoA (a nevan6ara nnu sarytian aa rq4uHara) xa 6asa nrrrrr'rrro4 ,a
nepuoAa Ha nr3rHra
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3. nof,cHEHuf, KbM roAltluHufl ouHAt{coB oTrtET

3.1. Kru 31.12.2019 r. npr4o6r,rr[re or Ap'fl(ecrBoro HeABrxrlux r,rMonr, qpeg Ko11ro ce
peanxS[par nplx0Al4 0T HaeMil u npogax6r, ca npeAoTaBeHr K€rro t4HBecr[qloHHt4 ],tmont no rf,xHara
cnpaBeplBa croilxocr 5525 xr,rn. ne.

3.2. Krn 31.12.2019 r. Apyx(ecrBor) npr4TexaBa cneAHr4re reryqr aKrrBr:
. BseMaxuR or KnreHTr tit AocraBqrqx B pa3Mep xa 110 xm. fla.
- Bseuatrs or cBrp3aH[ npeAnplter]rfi - 1 15 xun. ne,
- [lpe4ocraaeH]4 aBaHc]t B pa3Mep rc342xm, nB.

3.3. Sanaxcoeara cro[xccr Ha axqHoHepH[f, Ka]nilTan e 1 200(xunr4a u 4aecra) neaa.

Kru 31.12.2019 r, ,, Eurpeirc nponBprxc ,' Aflcl4u r,rua SopurpaH npeMr4eH pe3epB B
pa3Mep Ha74 xun. ne.

" Euupeirc nponLpntc " A[C],lq Hf,Ma Aru.l€rpHx ApyxecrBa.

3.4. Teryqn rrproBcKt{ t,t Apyil 3agrnxeHrf,

3.5. CarpsaHn nuqa r cAe.nn4 cbc c$p3aH n nA.+1

flppxecraoro onoBecrff Ba,3neA H [Te cBbp3aH I n il qa :

Bvr4 31.12.2019 r. 31.12.2018 r.
raAbnxeHln tGM cBbp3aH[ n]tua B rpvnaTa 719 756
3aAtnxetun no AocraBxlt 120 166
llonyqext aaarcu 29 39
JaAbrIxeHlR rLM nepcoHana 4 4
gaAbnxeH[r rEM ocl{ryplTeI]t1,l npeAnplnTlln u 28
AaHbYlil{ 3aAtItxeHlf, 239 197
Apyr[ reryuu ga.qrnxexffi

640 632
O6uqo t795 1 822
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31.12,2019 31.12.2018

644 560

75 75

121

719 756

4. OT|.{ET 3A BCEOEXBATHI4' AO,XOI

4'1' Ktru 31j2.2019 HerHilre nprxrlAr4 or npo4ax6ra ca E pa3Mep na l)09 xun. flg. Te ca xano
cneABa:

- HaeM[ il KoHcyMar[Bn _ 129 xun. J.lB.

- ornrcaH[ 3aAbnxeH[fl - 191 xrn,ne.

4.3. Kuru 31.12.2019 pa3xo4rre sa nepcoHana ca izO xrn. ne

4.4 lpyru pa3xoAn

Ornucaxu BeMaHrg

4.2. Krru 31.12.2019 pasxoAxre 3a BbHruHr4 ycnyrx ca B pa3Mep xa g1 xm. na.

31.12.2019 r. 31.12.2018r.
86 84

DUAa
19 17

y-rsrupuflHyt yt uflyttopcKu ycnyrl

@rr,a-,p{qrr-Apl
12 12

2
cil(uvt A\Pn

14

117 129

31.12.2019 r.
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5.1. Ktu Aarara Ha rfrxaxcoarn oNer HBMa pagrpaHxr{r,rirl,r ycnoBHx
HeonoBecrrBaHero Ha xorro 6n noBn[rIo 3a Bf,pHOTO 14 qeoTHO npeACTaBnHe
Quxaxcoeoro cbcronHle Ha ApyxecrBoro.

4.5. onxarcoBlrnr p$ymar Ha Ap)fl(ecrBoro *uM ll.12.2o1gr. e ne.{an6a a

5. Ycnoex[ aKr]tBr4 unacuBu

6. Cr6nrm cneA Kpa, Ha onerHltf, neploA

cne4 4arara Ha xHAr,rB,,Ayilrxm suxaxcoB o*er He ca Hacrbnhn]l
3Ha'{[M]4 n0 oTHoueHt4e Ha npeAcraBeHara ux$opnaqr,rn B Hero.

7, fleicraaqo npeAnprf,lue

hxoao4craoro na I'lpe4npxf,Tlero cr{r{Ta, qe ro e 4eicrsau{o I qe ocraHe
nraHoBe I HaMepeH[r 3a npeyc.raHoBnBaHe xa gefixoc;rra

Ha 37 xm. ne.

n nacuBu,

cb6ttfl,lR,

hroao4lren:

/ Mrnem Axroaa /
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