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OTUET 3A PHHAHCOBOTO ChCTOSHHUE
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(B x11.21B.) (B XMI.7IB.)
AKTUBH
HeTtexylin aKTHBH
Hmotad, Mamuan 1 000pynBaHe 8 0 0
AKTHBH IO OTCPOYCHHA JAHBIH 9 10 10
00110 BETEKYIIH AKTHBH 10 10
Texymm aKrABH
HHBecTHUHMOBHY UMOTH 10 94 94
TBProBeky B APYTH B3CMAaHHA 11 139 466
DHHAHCOBK aKTUBH 12 1 56
Hapruri cpeJicTEa U IapAIHH €KBHBATCHTH 13 39 5
Pazxonu 3a Gpaemu nepHoss 14 1
060 TeKYIIH aKTHBH 273 621
OBLIO AKTHBH 283 631
COBCTBEH KAIINTAJI 1 ITACHBH
ColcTBER KanmuTan
OcCHOBEH aKLIMOHEPEH KAIIATAN 116 116
Jpyru pesepsu 12 12
Harpynapa nezanba (3ary6a) 151 210
O6mo coberpeH KAATA 15 279 338
HeTekymM nacHeH 0 0
TekylH MACHBH
3abiKeHEs KbM [I8PCOHANA H OCHTYPHTEIHM
MpeAIpUATHS 1
JlansuHu
Lpyru 4 292
Q010 TeKyINH NaCHBH 16 4 293
OBIIO COBCTEEH KAINIUTAJ U ITACHBH 283 631

TloACHHTENHHTE CBeISHHA MPeaCcTaBIABAT HEpA3ACIHA YACT OT HaCTOAIMMA qJI/IHaHCOB OTIeT.

Hata Ba cpeTasae: 26.01.2017r.

PrroBoguTEN:
Ceernua CratiHos
ChCcTaBHTET:
Buaonera Bacunera
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TTapHyHH HOTOLH OT OMEPATHBHA AeHHOCT
TTapH9EK NOCTHIIEHHS OT KIHCHTH
TMapyypy nrAIARKS Ba JOCTABTHIM

HapHT-IHPI TUTHIH&HH}I/HOCT'E;IIJIEI-III}I, CBBP3aHH C QJHHE[HCOBH dKTHBH,
ABPHKAHM € (ICT ThPTrOBHA

IMapu4A# ONAlIAaHKA Ha epCcoHasa H 3a COIEAIHO OCHTYDABAHE
TTnarens /BB3cTAHOBEHA ZaHEBIH (063 KOPIIOPATHBEH NalbK BEPXY

neyanbara)

JIpyTH NOCTRIUIGHYS /IUIAINAHEA OT OIICPATHBHA IeHHOCT
Herny napu4HA NOTOLM OT ONICPATHBHA AcHHOCT
Iapu4sHl NOTOUM OT HHBECTHLMONNA AeHHOCT
HeTHM napH4HH NOTONM OT WHRECTHIHOHHA JeHHOCT
TTapu4nd noTonM o1 (PUHAHCOBA AeHHOCT

HeTHH mapuY4HH NOTOHH 0T PHHAHCOBA AeAHOCT

HameHenne Ha NAapHYHHUTE CPEACTBA [Pe3 NepHaga

ﬂapulum CPEACTRA M eKBHEAJ. B HAYAN0TO Ha FepHOoda

TlapuuHH cpeACTSA H eKBHEAICHTH B Kpas HAa HepHoaa 13

TToscHUTENHUTE CBEACHKA NPeACTaBIABAT HEpA3nCaHa JacT 0T HACTOAIHA (bIdHaHCOB OTHET,

Jara Ha cheTaBsne; 26.01.2017r.

PrroBomuTen:
Crernun Craiiuos

ChCTaBHTEN;
Buronera Bacunera
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MEXJIWHEH @HHAHCOB OTUET 3A [IEPHO A, TIPRKIIFOUBAIL HA 31 pexemepu 2016 T'OAWHA
~PEITYBIIMKA XOJJUHT™ AJ

OTYET 3A NPOMEHUTE B COBCTBEHHA KAITUTAJX

Kum 30 cenremepn 20161

ITpunoxe

HHEC

OctaTteK KbM 31 nexemsps 20151,

Hpomenn B cofersenns kanaTan 3a 2015r.
Cyma Ha BceoGXBaTHUS JOXO0] 32 HePHOIA
OcraThk KbM 31 nexkemepn 2015r.

IIpomenu B coGcTBenMus KanaTan 3a 2015r.
Cyma Ha BceoOXBATHHA AOXOT 38 NEPHOAA
OcraTek kBM 31 AexemBpu 20137

TIpomenu B cofcrBennsn kanuTan 3a 2015r.
Cyma Ha BceoOXBATHIA IOXOM 32 NEPHOAA
Octathk k6M 30 1wan 2015r. 15
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., PEITYBITHKA XOJJIUHI™ AL MEXITHHEH ©MHAHCOB OTUET KBM 31 gexemepr 20161
IMPHITOXEHNE

1. HH®OPMATIMS 3A APYKECTBOTO

“PEITVEJIMKA XOJJTMHI™ AJl e THPrOBCKO ApY)KeCTBO, perucTpupauo B brarapusa ¢ ampec #a
ypasienue rp. Codus, ya. “ Lap Acen” No7.

JpyxecTeoTO € perucrpupaso ¢ Pemerme Nel/21.11.1996r. mo ¢.no. Nel3931/1996r. na Coduticku
rpagcks cbi. KanuranhT Ha JpyKecTBOTO e B pasmep ua 116 284 ., pasnpenenen ma 116 284 6p.
OBGUKHOBEHH TTOAMEHHH OE3HANNYHE aKIUH ¢ HOMUHAAHA cTolHoCT 1 B,

Hpeamer na nedroct: IlpumobrBake, ynpaBneHue, OLeHKa 1 Npojax0a Ha ydacTad B OBITapcky U
YyIKICCTPAHHH JIpY»ecTBa; MpHaoOHBaHe, oLelka H Ipofax0a HAa NATEHTH, OTCTBIBAHE HA JIMLEH3MH 34
H3II0JI3BAHE HA MATEHTH HA JPYIKECTBE, B KOUTO JIpyKECTBOTO YUacTBa; (PUHAHCHPAHE Ha APYIKECTBA, B KOUTO
JIpysecTBOTO y4acTBa, THPrOBHA B CTPAHATA K Uy:kOHHA H BeAKa Apyra HesabpaueHa OT 3aKOHA FCHHOCT.

“PerryOnuka xommuHI” AJ] € ¢ 6HOCTEIICHHA CHCTEMA HA YOPaRICHHE.

OcHoenu akioHepy B Peny6nuka xonauur AJl ca ,,Posen 20127 EOOJ — 32.68%, [IpoMKOMILIEKT -
12,62%, Katunun dumuipos Ionor YCH — 15,05%, ¥Opuii Aurenos Anrenos -9,47% dusvaecku gaua —
30.18%.

2. OCHOBHHU MOJIOKEHHSA OT CYETOBOJHATA HOJIMTHKA HA JIPYXECTBOTO

2.1.baza 33 M3roTBAHE HA (HHAHCOBHA O0TYET

Mexauaunar GUHAHCOE OTYET HA JAPYXKECTBOTO € M3TOTBEH B CHOTBETCTEBME C  BCHYKM
MexxayHapoaHy CTaHIapTH 3a ¢uHancoBd otueTd (MC®@O), KOUTO ce CLCTOAT OT: CTaHAAPTH 33 (GHMHAHCOBH
OTYETH ¥ OT ThAKyBaHusa Ha Komurera 3a pasacrHenms Ha MCODO (KPMC®O), ogobpenu or Cbbera TIO
Meskaynaponud  cuetopopun  cramapta (CMCC), m MexkayHaponHuTe CUETOBOAHH CTAHAAPTH W
ThIKyBaHuaTa Ha [locTosHHpg KoMuTeT 3a passcHaBaHe (1IKP), onobpenn or Komurera no MesxayHapomHu
cuetopoauH cravaaptd (KMCC), konte edexrusuo ca B ciiia Ha 1 auyapu 2015 1., H KOHTO ca NpHETH OT
Komucusra na Eponelickug ¢sro3.

OT BBEINPHEMAHETO HA Te3W CTAHIAPTH W/HWIM THIKYBAHYA, B CHNA 32 FOJUIIHM NEPHOAM 3AII0YBAIIH

Ha 1 smyapu 2014r., He ca HACTBIIMIH IPOMEHH B CUETOROJHATA TOJHTHEA HA APYKECTBOTO, OCBEH HAKOHM
HOBH M pa3lIHpSBaHETO Ha Beye YCTAHOBEHH ONOBECTABaHMA, Oes TORa fa JIOBENE N0 APYrd NPOMEHH - B
K1aCHGHKALMATA HITH OLISHKATA HA OT/IS/THH OTUETHH OOSKTH H OIIEPaLiH.
KoM garata Ha wspaBane 3a ofoOpsBaHe Ha TO3HM ()MHAHCOB OTYET Ca H3NAJeHH HAKOJIKO CTaHIApTH,
MPOMEHEHH CTARHAAPTH H THIKYBAHHUA, KOUTO He ca G NPUCTH 33 HNO-PaHHO MPHIOKEHHE OT APYKECTBOTO.
Ot 14X PEKOBOACTBOTO € NPeleHIIo, 4¢ CIICHHATEe OMXa WMaTH NOTEHHHAIeH eeKT B ObacIe 3a IPOMEHH B
CYETOROIHATA TIONMTHKA H (UMHAHCOBUTE OTUCTH Ha JPYXECTEOTO 34 CNISIRAINM IIEPHOH:

o MCC 27 (wsmenen 2011 2.) Hudusudyannu GuHancosu onremu (6 cund 3a 200uuHi nepuoou om
01.01.2014 2). CTanmaprsT ¢ UpersNazeH ¢ TPOMeReHO HaHMEHOBAHKE, KATO YacTTa OT HErq, KOATo 3acAralme
KOHCONMAMPaHH (MHAHCOBH OTYETH ¢ M3iiuio obocobera B HOB cranpapT — MCOO 10 KonconuuupaHu
({unapcoBu oryer. T1o TO3W HAYWH B CTAHAApPTA C4 OCTAHAIM BKHOYCHW CaMO NPABHIATA 32 OTYHTAHE HA
HHBECTHLMH B JILIICPHH, ACOIMHPAHHA W CHBMECTHH NPEANPHATHA Ha HUEO HHIKBHIYA/INH OTYETH.

e MCC 28 (usmenen 2011 2.) Hugecmuyuu 6 ACOyuUUpant U CbeMeCHHY npednpusmus — (6 Cuia 3a
2o0umny nepuoou om 01.01.2014 2). CrangapTsT € ¢ IPOMEHEHO HAMMEHOBAHHME M BKIIOYBA NPABHIIA 33
OTUMTAHE 10 METOAA HA COOCTBEHHMA KalMTall KAKTO HA HHBECTHIHHIC B ZCOLMHPAHWTE, Taka H B
CHBMECTHHTE IIPCALIPUATHS, KOWTO Aocera ca 6wnH nmoa obxeata Ha MCC 31 CeemecTnu npelpHiITHs B
¢hoTReTeTRHE Ha HoRuTe MCOO 11 1 MCOO 12,

o MCC 32 (npomenen) unancosy uncmpymenmu: Ipedcmasane (8 cuna 3a 200uuwiny nepuodu om
01.01.2014 2. — npuem om EK) — omHOCHO Hemupane (KOMREHCUPAHE) HA (DUHAHCOBY AKMUSY U QUHAHCOBU
nacueu. Te3d TPOMEHH ca CRBP3AHH ¢ YTOYHEHHE OTHOCHO MPHJIOKCHHMETO Ha TMPABMIIATA 33 HETHP2HE HA
tunascoen macTpyMeHTH. OCHOBHO T¢ Ca B YETHPH HACOKH: a) H3ACHIBAHE HA 3HAUEHHETO Ha pasdupaHeTo 3a
~TEKYILI0 32KOHOCHOOPAZHO MPUICKAMO [PABO 3a HeTHpaHe™;, ) TpPHICKEHMETO 3a EAHOBpPEMEHHA
peanmsalys K CHIOpasyMeHHe 3a ypesknaHe; B) HeTHpaHe Ha CYMH IIPEIOCTABEHH KATO IapaHIikd; I) MApKara
33 MPHUITATAHETO HA W3UCKBAHMATA 33 HETHpPAHE;
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e MC®O 7 (npomenen) Qunancogu uncmpymenmu: Onosecmasanis — OMHOCHO OONEKYEHUEemo 3a
RPEUUUCIEHUEMO HA CPABHUMENHY NEPUOOH U CELP3AHUME C MAX OROGECMAGAHUA NPU RPUNAZAHEMO HA
MC®DO 9 (omnoxcena e damama na enuzane 8 cuna 3a (1.01.2015 2. u ne e npuem om EK). Ilpomsuara e
CBLp3aHA ¢ BHBEKIaHEe Ha OOJeKUeHHe OTHOCHO HEOGXOAMMOCTTA OT NPEHM3YHCICHHWE HA CPABHMTEIHHTE
(QMHAHCOBM OTH4ETH W BBH3MOXKHOCTTA 3a TPEAOCTAaBAHE HA MOAMGMIMPAHM ONOBECTABAHMA TIPH
npemunasatero or MCC 39 kem MCOO 9 (xoraro Topa ce CiyuH) CIIOpef [OATATA Ha IpUlaraHe ua
CTAHAAPTA OT APYKSCTBOTO U AAJIH TO H30HPA OMIHATA 2 IPEMZUHCIH NPSAXOJHH HEPHOIH;

o MC PO 9 Dunancosu uncmpymenmy (omaodcena e damama Ha enuzane ¢ cuna 3a 01.01.2015 2. u
ne e npuem om EK). Tosm cranpjapT e HOB cTaHaapT 3a (HHAHCOBMTE HHCTPYMEHTH H KpaiHOTO MYy
npeaHasHadcHue ¢ fa 3amect m3AnoMCC39. HpoexTsT Ha MOAMAHATA ¢ HOBMS CTAHAAPT NPEIBIDKLA TPH
dasm:_Qaza 1 Knacudukanus u onemnsiBane Ha (HHaHCOBHWTE aKTWRM M nacupw;_caza 2 Merogororna Ha
onpeaenaue Ha obesneHkara; u_tdasa 3 CuetoromHo oTuMTane Ha Xemxupanero, INowacrosmem MCDO9 e
{31aBaH Ha TPH IIHTH, TIpe3 M.Hoemepu 2009 r., npe3 M.okTtoMBpr 2010 r. u npe3 M.Hoemepu 2013 r, @asal
Knacudukauma 4 ouenssaHe Ha (PMHAHCOBMTE AKTHBH M IIACHBM - ¢ IILPBATE M3/IAHMA TOM TMOJMEHH TE3H
gacTi Ha MCC39, koHTO ce OTHACAT 3a KIACH(QHKAIMATA ¥ OIEHKaTa Ha (QMHAHCOBHTE MHCTpPYMEHTH. TO¥
VCTAHOBSIEA HOBH NPHHLMIY, IIPABHNIA M KPUTEPHH 33 KITACH(QUKAIMS, OLEHKA B OTNHCBAHE Ha (MHAHCOBHTC
AKTUBA H TAcHBH, BRI xubpuanute pnorosopu. MCODO9 pEBexXIa M3HCKBAHE KIACHOUKALMATA HA
¢uHancoBuTE aKTHBM Aa Obia npaBeHa Ha 6a3a 613HeC MOMENa HA MPEANPHATHETO 3a TAXHOTO YIPABIeHHS H
Ha XapaKTePHCTHKHTS Ha AOrOBOPCHHTS napyWdHH NOTOHHW Ha CROTBETHHTC aKTHBH. Onpe,z[e.lm caMo JBe
OCHOBHH KATErOPHH OLIGHKH — 10 aMOPTU3HPYEMa i TIO CHIPaBeUIMBa CTOMHOCT. HOBKTe NpaBuila e JOBCAAT
[0 eBEHTYAIHM NPOMEHH OCHOBHO B OTYMTAHETO HA (PHHAHCOBM AKTHBH KATO IBIIOBH WHCTPYMEHTH M HA
(hMHAHCOBM NIACHMEBH IIPHCTH 3a OTUMTAHE 110 CTIPABEUIMBA CTOMHOCT IIpe3 TeKyLHTe NMeuanbu u sarydu (3a
KpenuTHEsS puck). Paza 2 Metogonorus Ha onpefeiste Ha o0eslieHKara - T4 € Ha HUBO PEBU3Mpal NPOCKT 32
obcaane, B KOWTO ce IMpeajiara MpHIOKeHHe Ha MOICNA Ha ,,0uaKBaHa 3aryda”, CBrIIacHO KOHTO BCHHKH
O4aKBaHHK 3ary0H ce TIPU3HARAT TIPe3 LISMMA JKUBOT Ha ¢IUH aMOPTU3HpYeM QHHAHCOE MHCTPYMEHT, 4 HE CaMo
NpH MAKPHCTATH3UPAHeTO Ha chOnTHE, KakTo ¢ B ceraimHua mogen no MCC 39, ®asa 3 CyeToponHO oTuHTaHE
Ha XeKHPAHETO — 3a LeNTa e npuera uosa rasa 6 xsm MCQO 9, n3nanena npes m.uoemspu 2013 1., upes
KOATO €€ BBBEM( A HOB MOACH 34 CUCTOBOAHO OT'-lIfITaHe-Ha XeDKHPaHneTo, KoifTo nozrongea IOCHCAOBATCITHO
H IIAJIGCTHO OTPassBAHE HA BCHYKH (QUHAHCOBH M He()MHAHCOBM PHCKOBK EKCHIO3HIHNH, 00EKT HA ONIEPAIMH TIO
XePKUpaHe, B OT Jipyra — Mo-100po NpefcTaBsHe HA A€HHOCTHTE MO YIIPAB/IeHNE HA PHCKA BER (DMHAHCOBUTE
OTYETH, 0co0EeHo Ha BPL3KaTa HM ¢ XSKHPAINHTe CAETIKH U Ha oOXBaTa H BUAA JOKYMCHTAIH, KOSTO Aa C&
winonzea. CeINo Taka ca nogo0peHy W3HCKBaHMSTA KBM CTPYKTYpara, ChABPXKAHHETO B I0JX0fa Ha
NpeACTARIHE HA ONOBECTABAHHATA IO Xe/DKHpaHeTo. JIoNkAHWTENHO, BHBENEHA € OMIMATZ OTYHTAHETO Ha
NPOMEHHTE B COPABEATARATA CTOWHOCT Ha COOCTBEHMTE JBJIIOBE, OLCHABAHN IO CHPABEUTHBA CTOMHOCT mpe3
neuanbarta MM 3arybaTa, HO B 4YACTTa, [JBDKAINA C& HAa TIPOMEHM B KAa4ecTBOTO Ha COOCTBEHATA
KPEIUTOCIOCOGHOCT Ha APY)KECTBOTO, A ¢ MPEACTaBs B APYrui BCeoOXBATeH JIOXOX BMECTO B meuantara
WM 3arybara.Tazk onuus e BaIHAHA U 33 npeAnpudTs npunaraum MCC39. C npomenute na MCP®O9 ot
m.unoemBpd 2013 1. ce OTNIara OTHOBO M JATATa HA BJIM3AHC,

o MCPO 10 Koncorudupanu punancosu omuemu (8 cuna 3a zo0uwny nepuoou om 1.01.2014 2.).
Tozu cmandapm 3amens ¢ 3nauumentiama my uacm MCC 27 (Koncorudupanu u unousuoyanny (unancosy
omuemu) u FIKP Passacuenue 12 (Konconudayua — npeOnpusmus cbC CREYUIIHO NPeOHASHAYEHUe).
OcHoBHAaTA MYy I&JI € Ja ¢€ YCTAHOBAT MPUHITHOATS W HAYHHA HAa H3MOTBAHE H npeacrapiAHe Ha (i)HHaHCOBH
OTYETH KOTATO €[HO TpeANpUATHE KOHTPOJIHPA €INHO MNIM ToBede JpyTH npemnpuatui. ToH naea HoBO
ONpPEACICHHE HA TIOHATHETO ,KOHTPON”, CBhIBDKALIO TPH KOMHOHEHTA, M ONpEaens KOHTPONBT KaTo
€JHHCTBEHA Oasza 3a KOHCOJTHIAITHS, CT&HH&IJTBT YCTAHOBABA M OCHOBHUTE 3adLJDKHTCHHHW TIpaBWiIa IO
H3TOTBEAHETO HA KOHCONUAHPAHU GUHAHCOBH OTHETH,

o MCPO 11 Coemecmuu cropasymenus (8 cura 3a 2o0uwnu nepuodu om 1.01.2014 2. ). Tosu
crannapt zamens MCC 31 danose B ¢bBMecTHH npeanpustus), BKIL U ITKP 13 CbBMecTHO KOHTPOMMpPaHH
TpEANpPHATHA — HETMAPHYHH BHOCKH OT KOHTPOJHMPALIHTE CBHAPYKHMIM. ToM BBRBeXIa camo [BA THIA
CHBMECTHH CITOPA3YMEHHI — ChBMECTHM JAEHHOCTH U ChbBMECTHH JIPYXKECTBA, KATO YCTAHOBEHUAT KPUTEPHH 34
kaacudukalus He ¢ mpasHara (opMa, a BUAET Ha MPABAaTa M 33 b/DKSHIUATA Ha BCAKA CTPaHa B KOHKPETHOTO
CriopasyMeH#ie, T.e. JaIH ¢4 [pasBa BLPXYy aKTMBHTe M TIACHBHTE, PECTI. PAa3XOAWTE M MNPUXOAMTS OT
CBBMECTHOTO CIIOpA3yMeHHWE /ChbBMECTHA AEHHOCT/, WIH ca HpaBa BLPXY HETHUTS aKTHBH OT CHBMECTHOTO
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criopasyMeH#e /ceBMecTHO apyxecrso/. CraHAapTHT NMpeMaxBa OMUMATA 3a NpHIAraHe Ha METOAA Ha
IPONOPLHMOHANHE KOHCONMAALMA H Hajara TIONM3BAHETO HA METOAa Ha COOCTBeHMS KanuTan IIpH
KOHCOMMALMA HA CEBMECTHO KOHTPOJIMPAHHM JIPYKECTEA.

o MC®DO 12 Onosecmasane na yvacmus & Opyen RpeOnpUAms (8 cuia 30 200WHY REPUOOY Om
1.01.2014 2) To3u cTaHAapT  BDbBEXKIA H3WCKBAHMS 33 OIOBECTABaHE M KbM MH(pOpMauuira B
ONOBECTABAHMATA BHB (HHAHCOBMTC OTYETH OTHOCHO BCHYKH BHJOBE YUYacTHd Ha OTYHTALIOTO Ce
TpequpHATHE B APYIH APY/KECTRa U IPEANPHITHS, BKIL H eeKTHTE H PUCKOBETE OF TC3H YUACTHS.

® MCC 36 (npomenen) Obezyenxa Ha akmueu (6 cuna 3a 200vumu nepuodu om 1.01.2014 2. — npuem
om EK) — OMHOCHO ONOGECHMABAHYUA 30 6b3CMAHOBUMAMA CMOUHOCH Ha Hedumnancosy axmueu). Tazu
OpoMgHA € CRBp3aHa ¢ HeoOXOAMMOCTTa OT JIMMHTHPaHE HA ONPEAENeHH ONOBECTABAHUA OTHOCHO
BB3CT2HOBUMATA cTOHHOCT 110 pena Ba MCC36 rER BpB3ka ¢ u3nckBanuata Ha MCOO 13, mpu nprinaraneTo
HA METOIMKM 33 H3UHCIICHUE BH3CTAHORBHMA CTOMHOCT Ha He()WHAHCORH AKTHBH IO CIIPaBe/UTHBA CTOHHOCT Dea
pazxozu 3a mpomaxo0a, '

e [looobpenusn 8 MCOO [Juxwon 2010-2012 (m.0exemspu 2013) - nooobpenusn 6 MCPO 2, MCDO 3,
MCOO 8 MCPO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a 200umnu nepuodu om 01.07.2014 2. — ne ca
npuenu om EK). Tesn nopoOpersss BHACAT YaCTHUHH NPOMEHH H PEJAKUMH B CLOTBETHHTC CYAHIAPTH,
OCHOBHO € Lell Ja NPEeMAXHaT CHIICCTBYBAMA HEMOCHENORATETHOCT WIH HEACHOTH B IIPAaBHIATa Ha
HPUIOKEHHS U HW3MCKBAHMATA Ha OTAS/THHTE CTAHIAPTH, KaKTO M JIa ¢€ BHECE MO-TIPEIIH3HA TEPMHHOIOTHI Ha
nouatua. OCHOBHO NPOMEHHMTe ¢4 HACOYEHH KBM clefHuTe OOCKTH MM OIepaiMi:a) NpoMsHA B
nedHAMIMATA Ha ,nepuoi Ha (Ge3ycroBHO)NPHAOOHRAHE HA MpaBa” M ,,[1a3apHO YCJIOBHE™ M ca Mo0aBeHH
,»YCIIOBME HA W3ITBIHEHHETO” H ,ycnosue na yemyrara” (MCDO 2); 6) yTouHeHHE B TPETHPAHETO Ha
VCIOBHHTE BH3HArPaX/ICHAS NpH OW3HEC KOMOMHALMH, KOMTO OTIOBapAT Ha OHPEJICNCHHETO 32 (PHHAHCOB
MHCTPYMEHT (KaTo (PHHAHCOBH 3aIb/UKCHHA WIM MHCTPYMEHTH HA COOCTBEHHSA KANMTAI)M TAXHATA OLCHKA B
Kpas Ha BCEKHM OTHETEH MepHoj — MO CHpaBelIMBA CTOMHOCT, BKJL. TPEICTABAHETO HA e(eKTHTE OT Hed B
oTueTa 3a BeeobxBaThua poxon (MCOQO 3, MCDOY, MCC39 u MC(C37); B) H3UCKBaHC 3a ONOBECTARIHE HA
KPWISPUHTE TIPH ONpeIe/ITHETO Ha arPETHPaHUTE ONICPATHBHYE CEFMEHTH 32 [EJITe Ha CEFMEHTHOTO OTYUTAHE
(MC®O 8); r) FOMBIHHTENIHO pa3sAcHEeHHE OTHOCHO TCXHHKATA HA KOPEKIHS HAa OTYETHA CTOHHOCT M
HATPYMAHATa aMOPTH3aLs B CIy9anTe, KOTaTo JaJICHH aKTHBH Ca NPEOLEHeNH, KaTo ¢¢ HOCTaBs M3HCKBaHe
TS 74 € MOC/IEAOBATENHA KATO IIOAX0/] CHPAMO NpeoleHKaTa Ha DajlaHCcOoBAaTa CTOMHOCT HA CHLOTBETHHA AKTHE
(MCC 16, MCC 38); n)yTouHEHHEe OTHOCHO APYXKECTBO NPEAIAralllo KIIOUOB YIIPABIECHCKH MEPCOHAN KAFO
yCIIyra Ha Apyro APY:KeCTBO, Ye TO CBIIO € HeToro cBEp3aHo nuie (MCC 24);

e [looobpenusn 6 MCPO ITuxon 2011-2013 (m.0exemspu 2013) - nodobpenusn ¢ MCPO 1, MCPO 3,
MCPO 13, MCC 40 (8 cuna 3a zoouwru nepuodu om 01.07.2014 2. — ne ca npuemu om EK). Tean
Non0OpeHHs BHACAT YACTHIHH TIPOMEHH M PE/IaKL{K B ChOTBETHHTE CTAHIAPTH, OCHOBHO ¢ LIEJI 1a IPeMaxHaT
CBINECTRYBAINA HEMOCTEIORATENHOCT WIM HESACHOTH B IPABWIATA HA NPHIOKEHHE M HM3HCKBAHHATA Ha
OTHENHKTE CTAHAAPTH, KAKTO ¥ (2 CC BHECE MO-TIPEIM3HA TEPMHHOIOMA Ha NoHATHA. OCHOBHO IPOMEHHTE Ca
HACOUCHH KBM CNEJHHTE OOEKTH MIIH ONEPAlAH:a) IPaBo HA JIPYKecTRO NpeMuHaBamo o MCQO 3a mbpsr
ObLE 4 HPHIATA CTAHAAPTH, KOHTO BCE OIS HE Ca BIE3JIH B CWIA, AKO CAMHTE CTAH/IAPTH MO3BOJIABAT HO-
panno npwiarane (MC®O 1); 6) yrourenue 3a HenpanoxkeHue Ha MC®O 3 3a orudrane Ha PpopMHpaHe Ha
CHBBMECTHH CIIOpa3yMeHHs BLB (DMHAHCOBHTE OTYCTH Ha CAMMTE CHBMECTHH CIIOPa3yMEHMS; B) Pa3aCHEHHE
OTHOCHO O0XBATA Ha JIOTOBOPHTE, KOWTO ca B 00XBATA HA M3KIIOYEHHETO 34 Ipyna (PMHAHCOBH AKTHBH H
MAaCHBH C HETHPALIM MO3HLAM CTIPAMO [Ia3apeH U KpeauTeH puck (MCOO 13); r) yTouHeHHe Py TPETUPAHETO
HA eaua CICNKa, KOATO OTroBaps eAHOBpeMeHHO Ha Kpurtepuure W Ha MC®O 3 m ce ormaca 3a
HMHBECTHIHOHHH HMOTH chrnacio MCC 40, ue cirempa na BMa TOOTAETHO NMPHIOKECHHE Ha JBaTa CTaHAapra
He3aBHCHMO euH oT apyr (MCC 40).

JIONBAHUTETHO, 32 TIOCOYEHHTE TO-TONY HOBH CTAHAAPTH, IIPOMEHEHH CTAHIApTH M [PHETH
TBHIKYBAHHA, KOMTO ¢4 H3MaJCHA, HO BCE OIIE HE ¢a B CHIIA , PBKOBOACTBOTO € MPELEHHNO, 46 CICHHHTE HE
OHMXa WMaTH TIOTEHHHATeH e(eKT 2a NPOMeHH B CHETOBOJHATA NORHMTUKA M (HMHAHCOBHTE OTYETH Ha
JNPYHKECTBOTO:

o KPMC®@O 21 3advaxcenus 3a dannyu 1 MAKCU (8 cuna 3a 200uuiny nepuoou om 1.01.2014 2. —ne e
npuem om EK) — omuocuno nanosu om cmpana Ha npasumencmeomo. Topa passCHEHHE JaB2 HACOKH OTHOCHO
KPHTEPHMTE 33 TPH3HABAHE HA 3aNBDKCHUS 38 JBbPKaBHH TAKCH, NAaHBLH, 4 APYrH [0J00HH CYMH, HAOXKEHH
OT CTpaHa Ha IbPiKaBaTa BhB BPE3KA ChC 3aKOHH U PETYJIallum,
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o MCC 19 (peausupan - 2011 2.) Joxoou na naemu auya (8 cuna 3a 200uwunu nepuodu om 1.07.2014
2. — He e npuem om FK). Tasu npomsna ¢ CBBP3aHa ¢ pasdCHEHHE OTHOCHO TPETHPAaHeTO HA BHOCKH,
HAOPaBeHH OT CTpaHa Ha CIYKHTCHH WIH TPETH NHLA B IUVIAHOBE ¢ JcQHHMpPAaHd AOXOMH, CHIIACHO
GopMaHKTe YCIOBHS HAa CHOTBETHHS TUTaH. IIpoMasara onpenend, de TE3H BHOCKH CleflRa g ce TpeThpar
KaTO HAMAJICHHE HA Pa3XONMTE 38 CTAX WM edeKkT B MOCHSNBAINMTE OLESHKH HA HETHHA NACHB(AKTHB) IO
IUTAHA B 3aBMCHMOCT OT TOBA JA/IH BHOCKHTE ¢a 00BBP3aHM CBC CTAXKA HIIH HE:

® MCC 39 (npomenen) Dunancosu UHCIPYMENTU: APUSHABAHE U OWEHAGAHE (8 CUNA 30 Z00UWHY
nepuodu om 1.01.2014 2. —npuem om EK) — omHOCHO NpexsvypAaHemo HA OCPpUsamusy U 3GnAa36anemo Ha
SLIMONCHOCHINA 30 NPWI2AHE HA CHEMOBOOHOMO OMMUMANEe HA Xeodcupanemo). Tazu NpoMsaHa e CEBp3aHa ¢
NpOoMEHH B HAKOH OTHEHH 3aKOHOAATEIICTRA, B KOHUTO C€ BMCHABA HaA C}IGBKTH, H3MOJI3BalH ACPHBATHBHH
HHCTPYMEHTH HETHPTYBaHH Ha Gopca, Oa I'd UPEXBBPISAT KBM LEHTPATH3HpaH oprad (KIMPHHroBa
OpraHHzalA/areHUM), 33 Ja 3anasqT BB3MOMHOCTTZ 33 H3LON3BaHE Ha XCKHPHE 3a ¢uHancoso -
CYCTOROIHH LIEITH.

MexuiHETe (UHAHCORBM OTHETH €4 H3FOTBeHM Ha 0a3a MCTOpHYECKATA LIEHA ¢ M3KIIOYCHHES HA
(MHAHCOBHTE MHCTPYMEHTH HA DA3NOVIONKEHHME W 34 Mpofaxba, KOMTO ca OLCHCHH IO IPEOTICHEHa pecrl.
CIIpaBeTMBA CTOHHOCT.

JIpyKeCTBOTO BOJIM CBOMTE CHETOBOJHU PErHCTpH B OBarapcku yie (BGN), KoHTO npuema Kato
HErOBa OTHETHA BATYTA 3a Npeicrapsne. JJaHHWTe B OTHETA W NPUIOKEHHMATA KbM HEIO Ca IPEACTABCHH B
XMJIAH JIeRa, OCBEH AKO HEIo APYFO U3PHYHO HE € YKA3aHO,

IpeacTapsreTo Ha HUHAHCOB OTYET CBHIVIACHO MEyHapOAHUTE CTAHAAPTH 32 (PUHAHCOBH OTHETH
M3UCKBA PBKOBOACTBOTO Ja HAmpaRW Haii-a00pH NpHOMMIUTENHM OUEHKM, HAYHCOCHHA M PasyMHO
o6ocHOBaHHE TIPEITONOKEHHA, KOHTO OKa3BaT edeKT BhpPXY OTYETEHHTE CTOMHOCTH HA AKTHBHTE U ITACHBHTE,
Ha TIPUXOJIUTE M Pa3sXOAMIC, H Ha ONOBECTABAHETO HA YCIOBHM B3eMaHUd M 3a/B/DKEHHs KBM JaTatad Ha
oTderta. Tean MPUOTHMTERHYH OLEHKH, HAYHCIICHAS U TIPETIONONKEHHS Ca OCHOBAHH Ha MH(OPMAIIKATA, KOATO
€ HAMMYHA KM JaTala HA (JUHAHCOBHSA OTYET, NOPaJH KOeTo ObIenuTe (GaKTHUecKH pe3ynTaTy 6ixa MOIIM
na GBAST pasMUHH OT TAX (Karo B YCIOBHA HA ()WHAHCOBA KPH3a HECHTYPHOCTHTE Ca HO-3HAUHTEIHH).
OfexruTe, KOUTO MPE/INOIATaT MO-BHCOKA CTeNeH Ha cyOeKTHBHA TIPEIICHKA HIIM CIIOKHOCT Ha, MM KBAETO
NPE/NOIOMKEHHATA M IIPHOIM3UTEHATS CYSTOBOJHM OHEHKH CA CBUICCTBEHH 3a (UHAHCOBHA OTUET, ca
onosecreny B [Ipunoxenne Ne 2.16.

2.2. CpapHHTEIHH JAHHH

MexauHHAAT (HHAHCOB OT4ET € W3TOTEEH 3a mepHoga 01.01.2016r.- 31.12.2016r, Bewukn pavui B
MexIVAHMA (uHaHCOB oTdeT 3a mepuoga 01.01.2016r.- 31.12.2016r. u cpaBuMTenuara MH(pOpPMAIWMS B
MEKIHHHMA (PHAAHCOB oTHeT 3a mepuoga 01.01.2015r.- 31.12.2015r. ca npeacTaseHHd B XHIAAH JIEBOBE.

CueToBoaHATA HONHTHKA € OHa NpHiarada MocneOBATE/HO 33 BCHYKH [IPEICTABEHH IOJHHY, OCBEH
ako M3PHUYHO HE & YITOMeHaTo Jpyro. [Ipes Tekyliara rofiuHa 3a APYECTROTO HE C& € HAJOMKHUIO [a HAlpaBH
IPOMEHH B CYETOBOAHATA CH HOMHTHKA. [[py)KeCcTBOTO BOXM CROHWTE CUSTOBOIHH PETHCTPH B OBIrapck JIEB
(BGN), xoiiTo npuema Karo Herosa OTYETHA BATYTA 33 NPESACTABAHE.

2.3. OT4eTHA BAIyTA

OryeTHaTa BanyTa, B KOATO Ca NPCICTABEHH CTATHHTE BBEE (PHHAHCOBHA OTHeT Ha JIpy:KecTBOTO, €
Ouiirapexuat ges. Ot 01.07.1997 r. 1eBET € (HKCHPaH B CHOTBETCTEHE ¢hC 3akoHa Ha BHB kbMm repmanckara
mapka B ceornowenue BGN 1: DEM 1, a ¢ BeBeXKJaHETO Ha €BPOTO Karo OQHIManHa BamyTa Ha
Esponetickug ¢5i03 — KbM eRpoTo B csoTHOoeHne BGN 1.95583 : EUR 1.

Tlpu nepBOHAYATIHO NIPU3HARAHE, CEKA B JyXKICCTPAHHA BPATYTA CE 3allUCBA BLB (DYHKITMOHAIHATA
BATYT4, KATO KbM CYyMAaTa B Uy)KJICCTpaHHa BalyTa ce mpuiara oOMEHHMAT KypC KM MOMEHTA Ha CHenkara
WIM OepalATa. [lapHuHWTe Cpe/cTBa, BI3EMAHMATA M 3aLIDKCHAATA, KATO MOHETAPHY OTHETHH 00eKTH,
NIEHOMHHHPAHH B 4YXKJIECTpaHHa BaayTa Ce OTYHTAT BBB (YHKUHOHANHATA BalyTa KAaTO C¢ [MpHiara
ofMenHMAT Kype, MyGmukyean ot BHb 3a nocnennus paGoren neH Ha ¢hOTBeTHHA Mecell. KbM 31 nekemBpu
Te Ce OLIEHABAT B OLArdpCKH JIeBa, KATO ¢ MAMON3RA 3akmoMHTeNHUAT obMenen Kype na BHb.

HGMOHGT&pHHTC orTyueTHH O0O0EKTH B OTHETA 3a Cl)HHaHCOBOTO CBCTOSHUE, [IHPBOHAYANHO
NEHOMMHHUPAHKN B YY;KICCTPaHHA BalyTd, ¢ OTYUTAT BB (DYHKIMOHANHATA BaiyTa KaTo ce [pHiara
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HCTOPHUYECKMAT OOMEHeH Kypc KBM JATaTa Ha OnepauudATa H IOCACABAIO HEe Ce MNpeoleHsRaT Io
3aKTIOUYMTENEH KypC.

EdexTrre 0T KYPCOBHTE PA3NKKH, CRBP3aHM € YPEKAAHETO HA CHEJIKM B UYKACCTpPaHHA BayTa, WiIH
OTYMTAHETO HA THPTOBCKH CHENKH B HYXN(IECTPaHHA BalyTd 1O KyPCOBE, KOMTO €4 PazfH4YHH, OT Te3H, [0
KOHTO IBPBOHAYAIHO ca OHIH MPH3HATH, ce BKIIOYBAT B OTHeTA 3a 001 BceoOXBaTeH JIOXOM B MOMEHTA Ha
BH3HMKBAHETO HM, KaTo c€ TPETHPAT Karo “APYyTH ONEpaTHBHH noxomw/ 3arybm ot aelHocTTa” M €€
NIPEACTABAT HETHO.

2.4. Hpaxoan

Ipuxoaure B APYKeCTBOTO C€ TIPW3HABAT Ha 0aza NPHMHLMOA 33 HAYMC/LABANC M JO CTETICHTA, IO
KOATO CTOHAHCKHTE H3TOMH C& IPHIOOHBAT OT OPYKECTBOTO H ZOKOIIKOTO IMPHKOJHTEC MOTAT HAZISKIHO 1A Ce
H3MEPAT.

ITpu npogaxbure Ha HPOAYKUMA, CTOKM M MaTepHald MPUXOMHMTE CE MPU3HABAT, KOTATO BCHYKH
CLUICCTBEHH PHCKOBE M TION3H OT COOCTBEHOCTTA Ha CTOKHTE [IPEMHHABAT B KyIIyBada.

IIpu upesocTaBAHETO HA YCIYTH, TPUXOIWTE Ce NPH3HABAT, OTHMTAHKM €Talla Ha 3aBBPIIEHOCT Ha
CHRNIKATA KBM RaTaTa Ha Oanasca, ako TO3H €Tal MoKe Ja Ohje HaJeKTHO W3IMepeH, KakTo H pazXxoiuTe,
H3BLPINEHH 110 CASNIKATA H Pa3XoIHTe 3a NPUKIFOUBAHETO M.

ITpuxoauTe ce ouensear ya 0aza cIipaBe/UTHBATA LIEHA Ha NPOJAASHHTE NPONYKIHS, CTOKH W YCIIYTH,
HETHO OT KOCBEHH JaubIH (AKIH3 M JAHBK J00aBena CroHHOCT) ¥ MPeIoCTABEHH OTCTEIKH U pabaTh.

MUHAHCOBHTE TIPHXOAHM Ce MPEACTABAT OTAJIHO HA JIHICBaTA CTpaHAa Ha OTWeTa 3a  obmus
BCeoOXBATEH AOXOM U C€ CHLCTOAT OT: TIPHXONH /Tievandd OT CAENKH ¢ HHBECTHLIHM B LIEHHH KIKa, B T.9.
JMHBHACHTH, HETHA TIEUANn0a OT KYPCOBH PA3JIHKIL.

2.5. Pazxoam

PasxoaMTe B APYKECTEOTO CE MPH3HABAT B MOMEHTA HA TSIXHOTO BR3HHKBaHe M Ha 0a3a NpHHLMIIHTE
HA HAYUCIIABAHE U CHITOCTABHMOCT.

PasxoauTe 3a ObAcm NEPHONM ¢€ OTIAraT 3a NpH3HABaHe KATO TEKYI, pasxol 3a [EpHOHa, LIPE3
KOMTO AOTOBOPHTE 38 KOMTO C& OTHACAT, C& H3NLIHABAT.

(DEHAHCOBHTE PA3XOIH ¢e TPESCTABAT OTACTHO B OTHETa 3a OOIIIHA BCeOOXBATEH JOXOL U C& ChCTOAT
OT: GaHKORH TAKCH, pa3xomgy /3ary0H OT CHC/IKH ¢ HHBCCTHIWH B LIEHHH KHIKA,

2.6. HmotH, MamiHHEA ¥ 00opy/Bane

JIenroTpaiiHkTe MaTepPHAAHH AKTHBH C¢ KiAcHp#ImpaT mo rpynd cemtacHo MCC 16 umoTw,
MAIKHHY, CHOPEEHHs | 000pYIBaHE.

[Ipy DBEPBOHAYANIHOTO OLIGHABAHC HA WMOTH, MAaIllHHH, CROPEXEHHA H 000pyABaHe Ce H3BBDILBA IO
nieHa Ha npuaofuBare wik cebecroitroctr. Or 2008 rog. pR3NpHeTH Ipar Ha chillecTBeHocT € 700 is..
AKTHBHTE C IBATOTPACH CPOK HA AON3BAHE, HO Chbe CTOHHOCT Iof 700 eBa ce GTUHTAT KATo TEKYINH Pa3XOMH.
ITpu nocneasaIna OLeHKa € RB3NPHETO Ja e W3MNON3Ba HPEIOPBUUTSHAAT Noaxon onpeaenen 8 MCC 16.

Hmotute, Mammuure H oOOpYIBaHETO ¢a TIPEACTaBEHH RBR (HMHAHCOBHI OTHET IO LIEHA HA
HpPI,JIOﬁHBaHe HaMalieHa ¢ pasMepa Ha HauHCICHATa aMOpTH3aHA.

HzpbpiluennTe HOCICABAIIMA PA3XOH CBBP3AHH ¢ €XKETHERHOTO 00CTYKRaHE HA AKTHBHTE C€ OTHHTAT
KaTo Tekymd. PasxogmMTe BOAeINHM A0 YBelAMYaBaHe Ha (YHKIHOHAIHHMTC KayecTBa Ha aKTHBa C€
KallATAJIH3UPaT KbM DajlaHCcOoBAaTA CTOMHOCT HA AKTHEHTE.

2.7. AmoprE3anHoONHA NOJTHTHKA

Jpy?KeCTBOTO M3IION3RA JHHEEH METOX Ha aMOPTH3ALHA. AMOPTH3ALMA HE C& HAYMCILIBA HA 3¢MHTE M
Ha aKTHBWTES KOWTO Ca B MPOLEC HA H3IpaxdiaHc.

HayucnaraHeTo Ha aMOPTH3AIMATA 3aII0MBA OT MECella, CIeBail Meceld, B KOHTO aMOPTH3HPYCMHAT
AKTHB & HpH):[oGHT HIHK BLBEJEH B ynorpeda.

AMOPTH3aIIHOHHITE HOPMY ¢4 ONPEIENIeHH CHOGPA3HO MONE3HMA CPOK HA TOAHOCT HA AKTHBHTE.
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2.8. MaTepuanHH 3anacu

MarepranuuTe 3amacH NpH NOKYNKa ¢a OTYETSHH TI0 TleHa Ha TpuaobuBaHe, MOKYIHA LEHa IVLOC
BCHYKH TIPEKH Pa3xojy 3a JOCTABKATA M. B kpas Ha romumara ce OLEHABAT 1O NO-HUCKATa OT cebecTolHOCT
¥ HETHa peayiusupyema croifHocT. IIpn ymoTpeba Ha MaTepHAIHH 3aIlacH €€ HM3TION3BA METOAET HA CPEAHO
IpeTerieHa reHa.

2.9, TLProBekn | APYrd R3eMAHAN

THProBCKMTE B3eMAHMA C¢ HPCACTARAT M OTUHTAT M0 CIIpaRe/UTHBA CTOHHOCT Ha Oa3a cToHHOCTTA Ha
opMruHanHo wanageHata daxtypa (cebecToHOCT), HamaneHa ¢ pasmepa Ha obesleHKaTa 3a HechOHpaeMu
cyMH. B cilyuanTe Ha pa3cpOuCHH ILIAIAHKA HaJ OOHHAHHMS KPEAHTEH CPOK, IPH KOMTO HE € NpeABHIeHO
JONBLITHATENHO TIAllade Ha JTHXBa WIM JIMXBAaTa SHAYHTSITHO CE padiHvapa OT oOMuaiHMA nazapeH JMXBCH
TMPOLEHT, B3EMAHHATA Ce OLCHNBAT TEPBOHAYATHO TIO TAXHATa CMPABEJAMBA CTOHHOCT, & HOCJCABAII0 — TIO
aMOPTHZHpYEMa CTOMHOCT, CJIe/] TIPHCTIANIaHe HA HHKOPIOPHPAHATA B TAXHATA HOMHMHAIHA CTOHHOCT JIHXBA,
OTipefieNeHa o MeToJa Ha ¢)CKTUBHATA JINXBA.

Ipubau3urenyaTa oleHKa 3a 3ary0H OT ChbMHHTEHYE W HeChOUpacMH B3eMaHHMS C¢ TpaBH, KOraTto 3a
cBOMpPAaEMOCTTa Ha LAIATA CyMa WM YacT OT Hesd CBHIIECTBYBA BHCOKAa HecHrypHocT. HecnOupaemmume
B3CMAHI CC H3MHCEAT, KOTATO OpaBHHTE OCHOBaHHMA 34 TOBA HACTBIIAT. O6ezu;emcaTa Ha B3€MaHHATa CC
HavyHCclaBa 4pe3 CROTBETHA KOPECIIOHOCHTHA KOpeKTHBHa CMCTKAa 3a BCEKHM BHEX B3CMaHC KbM CTATHATA
“ofe3LeHKa Ha aKTHBH Ha JIMIEBATa CTPaHA Ha OTdeTa 3a o0mua BceoOXBaTeH OX0N,

2.10. Tlapuunn cpeAcTEA H €KEHBAJICHTH

IMapuuiyTe CPeCTRA BKIOUBAT KACOBA HATHYHOCT, PasIUIALIATE/IHY CMCTKM M JIeTIo3UTH B Oadka. B
OTYETA 32 TIAPWYHHS TOTOK NAPHYHUTE NOCTHIVICHNS OT KITHEHTH W TAPHIHHTE TUIAMAHHA KbM JOCTABYULK Ca
npencrasens 6pyTHO, ¢ srmoueH JC (20%).

2.11. TeproBEcKH H APYTH 3a0LJDKCHHA

THProBCKHTE U OPYTHTE TEKyLH 3a[(bIDKSHA ¢e OTUMTAT [0 CcTOHHOCTTa HA OPMTHHAITHUTE (aKTypu
(ueHa Ha TpUAOOUBAHE), KOSTO Ce MPHEMA 3a CIIpaBe/IUBATa CTOHHOCT Ha C/leiKaTa M e Ob]e H3MnaTeHa B
OBaemie cpelly MONYY4EHHTe CTOKM M yCUyrd. B ciyuamre Ha pascpodeHM IUIANAHME Hajg oOH4ainus
KPEHTEH CPOK, TIPH KOHTO He € MPeIBUACHO JOMbIHKUTETHO MIaiNane Ha JIMXBA FIMH IMXBATa 3HAUHTEIHO Ce
paznuuaBa or OGHYANHAA a3apeH IHXBEH NPOTIEHT, 3aIB/IDKEHHATA Ce OLEHABAT IEPBOHAYAITHO IO TAXHATA
CTpaBe/UTHBAa CTOMHOCT, @ MOCHEABAIO — 0O AMOPTH3MpYeMa CTOWHOCT, Cne[ TpHCHAgaHe Ha
MBKOPIIOPUPAHATA B TAXHATA HOMHHAJIHA CTOHHOCT JIMXBA, ONpeIe)ICHa 0 METONA Ha e()eKTHRHATA THXRA.

2.12. [Toxonn Ha mepcoHAIA

TpynoBHTE H OCHTYPHTETHH OTHOLUEHHA CBC C/AYXCHTCIMIC B JPYXECTBOTO C€ OCHOBaBAT HA
paznopenture Ha Kozekca Ha Tpyaa H AeiCTBAOTO OCHTYPHTENHOTO 3aKOHOAATENCTBO. Pasmepute Ha
OCUTYPHTETTHHTE BHOCKH C& ONpENSIIT CbIJIACHO JeHCTBAINOTO 3aKOHOZATENCTRO. KpaTkocpounute
BL3HAIrPAXACHHA Ha TepcoHana mof (opMaTa Ha 3alyiaTH C€ NPU3HABAT KATO pPasxol] B OTYETa 34
BCEOOXBATHHA JOXOI B IEPHOIA, B KOHTO € TONOMXKEH TPYABT 3a TAX WIH CA H3ThIIHEHH H3MCKBAHHATA 334
TAXHOTO TIOIy4YaBaHE, M KATO TEKYHIO 3aIb/DKEHHE (Clel NPHCHANAHC HA BCUUKM IVIATEHH BEUE CYMH H
nonaraiiy ce yApLKKA) B pazMep Ha HEAMCKOHTHpaHATa MM cyma. JIBIDKHMHTE BHOCKM 3d COLHMAHOTO H
3/PABHO OCHTYPSBAHE C& MPH3HABAT KATO TEKYIH Pa3xo U 3aJb/LKCHHE B HEJIMCKOHTHPAH pasMep B MiepHOAa
Ha HAYMCIIBAHE HA CHOTBETHHTE JOXOLH, C KOHTO CA CBBP3aHH.
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2.13, AKunoHEpeR KANHTAJ H pe3epBH

JIpYeCTROTO € aKUMOHEPHO H € 3a/(BJDKEHO Ja PErHcTpupa B THProOBCKHA PETHCTHD ONpeleNeH
pasMep Ha AKIMOHEPEH KAallMTal, KOMTO Aa CIoyxu Xato obesleueHHMe HAa B3SMAHMATA HA KPEAWTOPUTE Ha
JIPYecTBOTO. AKIMOHCDUTEe OTTOBAPST 38 3aFbDKEHHATA HA JPYKECTBOTO O pasMepa Ha CROETO
aKIMOREPHO YUACTHE B KATHTAIE H MOraT Ja TIPSTEHINPaT BPBIIAHE HA TOBA YHACTHE CAMO B IPOU3BO/ICTEO
[0 TUKBHAAUMA HIH HECHCTOATENHOCT. J{pyKecTBOTO OTIHTa OCHOBHHA CH KAllHTAN 110 HOMHHAIHA CTORHOCT
Ha PCTHCTPHPAHHKTE B ChJA AKLMH.

CernacHo w3MckBaHMaTa Ha THProBCKHS 3aKOH M yCTaBa, APYMKECTBOTO € JUILKHO Ja GopMHpa M pe3eps
“omng PesepbeH”, kKaTo M3TOMHMIM Ha (hoHAa Morar jJa ObaaT:

* Hal-Manko eHa jleceTa oT meuanfara, KOATO Ce OTISNS JOKATO CPENCTBaTa BB (JOHMA JOCTUIHAT ¢/IHA
JI€CETA HACT OT AKLMOHEPHMS KAWTAN WM TO-TONAMA YacT, Onpeeliena 1o pemenne Ha O6moTo cebpanue
Ha aKIHOHEPHTE;

® CpeNICTRATA, TIONYMEHH Hal HOMHHAIHATA CTOMHOCT Ha aKIMHTE NPK H3AABAHETO UM (IIPEMHEH PE3EPB);

® JIPYIH H3TOYHHLH, OPeABHACHH 110 peteHHe Ha OOmoTo crbpanue.

CpeancrraTa 0T (OHIA MOTAT fAa ce H3MO3BAT CaMO 33 IOKPHBAHE Ha TOJMITHATA 3aryba M Ha 3ary0u
ot npeaxoaHn roganu. Korato cpepcTeara BbB (oK JOCTHTHAT ONPEJCIEHH B YCTaBa MHHHMAIEH pasMep,
CPEICTBATA HAj Ta3H CyMa MOTaT fa OBJaT HRNOM3BAHH 33 YBEIMUABAHE HA AKIHOHEPHHS KallnTan.

TIpeonieHBYHHAT pezepe Ha (MHAHCOBH aKTWBH ¢ (QOpMHpaH oT pazmikaTa Mexay OajaHCcOBRaTa
CTOMHOCT Ha (PUHAHCOBHTE AKTHBH HA PA3TIONOKEHHE H 33 Npojaxba ¥ TCXHUTE CIPaBEIIHEH CTOHHOCTH KM
JIaTaTa Ha M3RBPIIBAHE HA TIPEOLIEHKATA,;

IpeoneHbYHEAT pe3epB ¢ TPEXBHPIIA KBM HATPYNAHH NHeyai0H, KOraTo aKTHBHMTE C€ OTITHCBAT OT OTHET: 34
thHHAHCOBOTO CBCTOAHME WM Ca HAITBIIHO AMOPTH3HPAHH.

2.14.DUEAHCOBH AKTHBH
2.14.1.Knacaduxanus
Jpyxectroro knacupumppa GHUHAHCORMTE CH AKTHBH B C/ICAHMTC KATCTOPHH: W3MEPBAHM IO CHPABETHBA
cTOMHOCT ypes neyanba wim 3aryba, M3MepBaHH IO CIPAREIMBA CTOHHOCT 4pe3 APYr BeeoOXBAaTeH AOXOA U
H3MEpRaHH IT0 chpaeeqausa croiuoct. Knacuduxampsara 3apicH oT LeATa Ha NpuAoOHBAKe Ha QHHAHCOBRAS
aKTHB. PBKOBOACTROTO Ompefend KiacHdumiipaHeTo HA (HUHAHCOBHS aKTHE NPH MNBPBOHAYAIHOTO MY
MPH3HABAHE,

QUHARCOBY QKMUGH, UMEPSAHY KO AMODIIUSUPAHA CIMOTHOCT

Tora ca (HMHAHCOBM AKTHBH, KOMTO IPYKECTBOTO MMa HaMepeHMEe Ja 3aibpkd ¢ 1eil CcnOupaHe Ha
JOTOBOPEHMTE IAPHYHH [TOTOTH, KOETO Ce CITyYBa Ha ONpeIeNneHH JaTH 110 OTHOLICHHS Ha IABHHIA U JHXBH.

DunANHCOSH AKIMUEH, USMEDSAHY RO CRPABEOTUEA CIOTIHOCH upe3 neuanba umy 3a2yba

(DHBAHCOBM AKTHUBM, H3MEPBAHM 10 CIIPABETHEA CTOHHOCT Ype3 nedanta wid saryba ca QHHAHCOBH aKTHEBH,
KOWTO He ¢a W3MEPBAHU 10 aMOPTHIHPAHa CTOHHOCT.

DUHAHCOBYU AKMUBH, USMEPSAHY RO CRPAGeOINéa CIOHHOCH Ypes Opye eceobxeamen 00X00

DUHAHCOBH aKTHBH, H3MEPBAHH MO CTNPABEUIHBA CTOHHOCT 4pe3 Ipyr BCeoOXBATEH JOXOJ €A AKTHEH, KOHTO
ca:

- 44CT OT B3aUMOOTHOIUCHHAE 10 XeKHPAHE; HITH
- VHBECTMIMA B MHCTPYMEHT Ha COOCTBEHMA KATMTAN, 3a KoATO JpyxecTRoTo € u3bpano Ja npeacTass
M3MEHEHHATA B CTIPaBETHBATA CTOHHOCT B APYr BceoOXBATEH NOXOM.
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2.14.2.ITpn3nasane n oNeHABRAHE

TIpH MBPBOHAYAIHO NMPU3HABAHE PYKECTBOTO OHEHSBA (PUHAHCOB AKTHMB IO CIIPABEI/IABATA My CTOHHOCT,
ITIOC/MHHYC PA3XOIH WO CJIENKATA, KOWTO MOraT AMPEKTHO Ja ¢¢ OTHECaT KbM NPHAOOHMBAHETO HITH
H3ABAHETO HA aKTHBA.

(DUHAHCOBUTE AKTUBM, W3MEPBAKH N0 CTPABE/LTHRA CTOIHOCT upes nevyanba wid 3aryda WK H3MEPBaH¥ O
COpAaBeIHBa CTOMHOCT upe3 APYT BceobXBATEH JOXO0/ IOCAERAMIO CE OIEHABAT 10 CTIPARETUEA CTOHHOCT.

DUHAHCOBUTE AKTHBY, M3MEPBAHH 10 AMOPTHAHPaHA CTOMHOCT Ce OTYKTAT IO METO/Ia Ha e()eKTHRHATA JIHXBA.

[lewan6u u 3arybu Or NPOMCHWTE B CHPaBeNIMBATA CTOMHOCT HA (DMHAHCOBH AKTHBH, M3MEPBaHM IO
CIpaBeyIiBa CTOMHOCT dpes Teuanta Wik 3aryba ca npencrapeHd B OTdera 3a BceobxBaTHAA noxon/Ordera
3a mevanbara u 3arybata 1 Apyrus BceoOXBATEH JIOXOA B CTATHATa “(QHUHAHCOBM NPUXO1K/(pasXxoiH) — HETHO”
38 MEpHOAA HA Bh3HUKBaLe. [IPHXONM OT TWBMAEHTH OT ()MHAHCOBM AKTHMBH IO CHPABEIHBA CTOWHOCT Upes
nevanba unu 3aryba ce npusuapar 8 Otuera 3a BceoOXraTHHA moxoa/Oruera 3a nedanbara M 3arybara W
JpYTHA BCeoDXBATEH JBOXOR KAaTo 4acT OT APYTHTE IPUXOJH, ROTaTo ¢e YCTAaHOBH NIPAaBOTO Ha APYXECTBOTO 34
IONTyaBaHe.

Meuandu u 3ary0H OT NPOMEHATE B CTpaBe/UIMBaTa CTOHHOCT HAa (MHAHCOBH AKTHBM, M3MEPBAHH IO
CTIpaBe/UTHBA CTOMHOCT upe3z Ipyr BceoOxBares NOXoA ca mpenctaseHd B Ortueta 3a BceoOXBaTHUA
noxon/Otuera 3a newanGata W 3arybaTa B Apyrus BceoOXBaTeH JOXO[ B CTaTHAta “(QHHAHCOBH aKTHBH Ha
pasmonoxeHne 3a nponaxba”

Jlpy»ecTBOTO OLIEHABA KbM BCsKka AaTa Ha OanaHca Janu MMa oOeKTHBHO JOKa3aTelCTBO, Y& PHHAHCOB aKTHE
AWM Tpyna (HHAHCOBH aKTHBH e oOezueHeHa. [IpH IeHHH KHIKa-HHCTPYMEHTH Ha COOCTBEHHH KalIMTAll,
KIacH(pUIMpaHy KaT0 (QMHAHCOBM AKTHBH, M3MEPBAHH IO CMPABEANMBA CTOMHOCT HPe3 JAPYT BCeoOXBATEH
IOXOJI, 3HAYMTENHO WK NPOAL/DKMIC/IHO HaMalleHHe B CIIpaBe/iTHRaTa CTOHHOCT oA cebecToHHOCTTa MM ¢
CUMTA 34 HHAMKATOP, Y€ LEHHHTe KHIDKa ca 00C3ICHCHH. AKO CHINECTRYBA HAKAKBO MOJ0OHO JOKA3aTeICTBO
32 (MHAHCOBH AKTHBE, W3MEPBAHH FO CIIPABEA/IHBA CTOHHOCT Hpe3 APYyr BceoOXBaTeH NOXOHA, HATPYNaHATA
zaryba — W34HCeHa KaTo pasNuka MexTy LEHaTa Ha ApHAOOMBAHE M HACTOAINATA CTIPABE/UTMBA CTOHHOCT
MHHYC BCAKAKBA 3aryba or 00¢3HeHKA HA TORM (JHHAHCOR AKTHB, KOATO MpEIM TOBA € [pu3Hara B mevanbara
WK 3arybaTa — ce W3B@KAA OT cOOCTBeHM KanuTad K ce npu3HaBa B OTuera 3a receoOxpaThms goxon/OryeTa
3a newanfara u 3arybara W JpyTHS BceoOXBaTeH moxod. 3aryOure or oOesueHka, npuzHatd B OTdera 3a
BceoOxraTHHS Roxon/Oruera 3a neuanlara w 3arybara W Apyrys BceoOXBAaTeH AOXO7] 33 MHCTPYMEHTH Ha
coBCTBEHHA KAIIMTAN, HE ¢6 BB3CTaHOBARAT mpe3 Oruera 3a BeeoOxmaruma goxop/Ordera 3a medanbara u
sarybarta u apyrus Bceobxearew noxosi. TecTsaseTo 2a ofe3lieHKa 32 THPrOBCKHTE B3eMaHMA € OIMCAHO B
benexka 2.10.

2.15, Mans0n BEPXY Hevaxdara

Texyuyume danvyy BHPXy nedanbara ca OHpeleieny B ChOTBCTCTBHE ¢ H3UCKBAaHMATA Ha OBIrapcKoTo
[aHBYHO 3aKOHOAATENCTEO — 3aKOHA 33 KOPHOPaTHRHOTO moAoxonHo obnarane. JanbuHa craska 3a 2016 T.
10 % (2015 r.: 10%).

Omcpoyenume Oanoyy BEPXY Tedanbarta ce ONpeNenAT upes MpHnaraHe Ha CalaHCOBMA NACHBEH
METOA 332 BCHYKH BpEMEHHM Pa3IMKH KbM [aTaTa Ha (DMHAHCOBHS OTYET, KOMTO CBINECTBYBAT MEIKILY
OanaHcoBHTe CTOHHOCTH H JaHBEYHHUTE OCHOBRH HA OTIOCITHHUTE AKTHBH M IIACHBH.

O'rcpoqunTe NaHbYHH Tac¥BA C€ IIPH3HABAT 34 BCHYKH obnaraeMu BPEMESHHH Ppa3iiKH, ©
H3KITHOYCHHE Ha TE3H, NOPOIWIH €& OT [IPU3HABAHCTO Ha aKTHUB WITH TIaCHE, KOHTO KBEM JaraTa Ha CTOIIaHCKATA
oIIepaiTiA He e TIOBJHAN BBPXY CUeTOBOJHETA U JaHbYHAaTa nedanda (3ary6a).

O'I‘CpO‘-IGHI/ITe JaHbRUHH aKTHBH CC TIPA3HABRAT 38 BCHYKH HaMalia€MH BpEMCHHH PasiaHEd H 3a

HEM3HOI3BAHHTE TaHBYHH 3ary0H, 10 CTEneHTa, 40 KOjATO ¢ BEPOATHO TE JIa ce TIPOSBAT obpaTHo M Aa Objae
8
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resepupana B Ob/leme gocTaTbyna obJaraema mevanta WM Aa ce MPOSBAT ofIaracMi BpeMEHHY PasiakH, OT
KOHTO 12 MOTAT /la ¢¢ MPHCIAIHAT Te3H HAMAIACMH Pa3IHKH, C H3KIOYCHHE HA PATUKHTE, IOPOAWIL ¢¢ OT
TIPM3HABAHCTO HA AKTHB MWIM [IACHB, KOHTO KbM jJarara Ha CTOMAHCKATA OmNepaus HE ¢ TOBIHAT BBPXY
CYETOBOIIHATA H AaHbuHara mevanda (3aryda).

CTOHHOCTHTE HA BCHYKH OTCPOYCHM JAHBYHH AKTHBM CC TpETNieXka Ha BCSKA Nara Ha OTYeTa 3a
(UHAHCOBOTO CHCTOSHHE M CE PELyLHpAT JI0 CTENEHTA, A0 KOATO ¢ BEPOSTHO T€ Aa C& NPOABAT obpaTHO ¥ KA
Ce reHepupa JI0CTaThHO ofiaracMa Ieuanta Wik OposBABAITH Ce Tpe3 ChLHs ePUOJ 0OIAracMH BPEMEHHH
PAIUKH, ¢ KOMTO Te Ja Morar Ja 6hIaT NpUcnafHaTy WITH KOMIICHCHPaHH.

OTcpodeHnTe TAHBIH, CEEP3AHH ¢ OGCKTH, KOHTO €4 OTYETEHH JHPEKTHO B COOCTBEHMS KAIIATAT HITH
JpyTa HO3WIWs B OTYETA 38 (PHHAHCOBOTO CHCTOSHKE, ChLIO C¢ OTIMTAT AMPEKTHO KbM CHOTRCTHHSA KATUTAIOB
KOMITOHEHT FUIH NIO3KLMS B OTHETa 33 PHHAHCOBOTO ChCTOSHHE.

OTcpodeHHTe JAHLYHE AKTHEH H ITACHBH CE OLICHABAT Ha 0a3a JAHBYHUTE CTABKH, KOMTO Ce OHaKBa A2
ce MpHIArar 3a TIepHOMa, TPe3 KOHTO AKTHBHTE IN¢ CO PEATH3HPAT, A NACHBHTE WIe Ce YPEAAT (1oracaT), Ha
faza TAHEUIHHTE 3aKOHM, KOWTO ¢4 B CHIIA HITH ¢ NoJAMa CTEIIeH Ha CHTYPHOCT C& O4aKBa Ja ¢a B CHJIA.

2.16. Ilpen¢Hkn 0T OHpeNeJANI0 3HAYEHAEe NPA NPHJIAraHe CYETOBOAHATA HOJHTHKA HA
apy#xecTroTo. KiowoBs npud/M3HTe/IHE ONICHKH H HPEANO0/I0KEHAS ¢ BHCOKA HECHTYPHOCT,

Ofe3yenKa Ha 63eMaHUA

TIpubnu3yrenHaTa OLEHKa 3a 3ary0H OT CHBMHITEITHH H HeChOMpaeMu B3¢MaHHUs Ce IPaBH KbM JaTara
Ha BCEKH OTHET, Ha MHAMBUIyamHa Oasa. BaeMaHHATa, NPH KOHTO Ca KOHCTATHPAHH TPYAHOCTH IIPH TAXHOTO
ch6UpaHe, IIOJUTEKAT Ha aHATK3 3a OLPENICNIAHE HA HacTTa OT TAX, KOATO ¢ PeaiHo chOHpaeMa, a OCTaHayIaTa
aCT /10 HOMHHAIA Ha CHOTBETHOTO B3€MaHEe ce NPH3HABA B 0TUeTa 32 061 BeeoOXBaTeH J0X0] Kato 3aryfa
oT ofe3rcHKA.

Ilpy npenenkara Ha CHOMp2eMOCTTA Ha B3GMAHMATA PBKOBOACTBOTO IIPABHM aHANWI HA LAlAra
eKCTIO3MLHSA OT BCEKH KOHTPATeHT ¢ OTNieX YCTaHOBABAHG Ha PeallHaTa BBEIMOMKHOCT 34 CHOHpaHeTo MM, a He
CaMO Ha HMBO [IPOCPOMEHH HHAMBHIYAIHH B36MAHMA OT KoHTpareHra. [Ipw ycraHoBfBaHe Ha BHCOKA
HCCHUTYPHOCT OTHOCHO CLOUPaeMOCTTa Ha AafIcHO Biemane (Ipylia B3eMaHHs) ce [IpaBy NPCLeHKA KaKea 4acT
oT Hero {TaAx) e obesneveHa (3alOT, WOOTEKa, TOPBUMTENCTBA, DAHKOBA rapaHIis) M 10 TO3H HAYHH €
rapaHTHpana ceOMpaeMOCTTa HM (upes GBIEI0 BFE3MOKHO Pealu3HpaHe Ha 00e3leHEHIeTO Wil flaliaHe oT
nophamTen). BzemanusTa WK YacTTa OT THX, 32 KOHTO PLKOBOICTBOTO NPELICHsABA, Y€ CBHLICCIBYRA MHOIO
BHCOKA HECHIYPHOCT 33 ¢hOHPaHeTO UM H He ca obesreuenH, ce obesuenasar na 100 % .

Ofe3UeHKA HA GKMUCU

Ha pBeaka jgara Ha OamaHnca PBKOBOACTBOTO IP3BH OLESHKA IANH CHINECTBYBRAT WHIWKATOPH 3a
ofeslieHka Ha akTuBuTe. JageH aKTHB Cé OTYHTA [0 MO-HUCKaTa OT OallaHCcoBaTa My CTOHHOCT M HeroBara
Bb3CTAHOBMMA CTOWHOCT, aK0 OalaHcoBaTa CTOMHOCT HajBMINABA CTOMHOCTTA, KoATO MOxe Ja Obne
BBICTAHOBEHA MpM W3NO/3BaH HA aKTHBA Wik 0pH Npopaxba. B chydwail, ge OGanmaucoBara CTOHHOCT
(IPEBHINABA PBB3CTAHOBMMATA CTOMHOCT, AKTHBBLT C€ CYHTa 32 ofeslleHeH H CTAHZAPTHET M3HCKBA
OPENIIPHATHETO /1A TIPU3HAae 3aryba oT o0e3LIcHKa.

Karo ocsoBHM unnMkaTopH 3a o0e3leHKa ¢e TpHeMAaT NazapHaTa CTOHHOCT HA aKTHBA, H € HaMa/wa
3HAYKMTEIHO (OBEYUE, OTKONMKOTO OH MO0 Na ¢¢ 0YaKBa KaTo pesyNTaT, MKOHOMUYCCKATA HITH NPAaBHATA cpesa
HIH ¢ TIasapa, 3a KOWTo e mpejHasHaweH akruBa. [IpH oIfeHSBaHE Ha HEOOXOAHMOCTTA 33 ONpelengHe Ha
BB3CTAHOBHMA CTOMHOCT CE TPHAAra NPHHIHAIET Ha CBHIIECTBEHOCT. AKO NPEIXOMHM H3UHCISHHS [TOKa3BaT,
¢ BE3CTAHOBMMATA CTOHHOCT Ha AKTHRA € 3HAYHTETHO NO-BUCOKa OT OAIaHCOBATa My CTORHOCT, HiMa HyX/a
TIPEANPHATHETO [A OLCHABA OTHOBO BB3CTAHOBMMATA CTOMHOCT, KO HE CA HACTBIWIM CHOMUTHS, KOHTO 1a
€TMMHMHUPAT Ta3Hd Pa3vKa.
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TTIPUITOXEHHUE
3. HeTaa npuxoay oT HIPOAaKOM 31.12.2016r. 31.12.2015r.
B XU JIB,
Mpexonu oT nponwkOH Ha YCIIyTH 0 0
4, OuAaACOEH NPHXOAH ¥ Pa3xofH
B XWI. 7B, 31.12.2016r. 31.12.2015r.
OtpHitaTeHa pa3HKa OT OLEPALHH ¢
¢uHaHCOBH AKTHBH U HHCTPYMEHTH (38) (D
TIOAOXHMTENHH PA3IHKH OT OIepaIMH ¢ GHHAHCOBH
aKTHBH M HHCTPYMCHTH
5. Pasxoan 3a MATEpHATH
B XHIL JIB. 31.12.2016r. 31.12.2015r.
Paszxo/u 3a MarepHann 1
6. Pazxonn 3a BHINHH YCIYTH
B XML JIB. 31.12.2016r. 31.12.2015r.
Hpyru 3 12
Oaur 4 3
O6mo 7 15
7. Paixonu 3a mepconana
B XHIL. JIB. 31.12.2016r. 31.12.2015r.
Pasxom 3a BE3HArpAKICHHA 20 7
Pazxou 33 OCHUTYpOBKH 2 0
8. AKTHEH 1o 0TCpPO4EHH JAHNLHA 31.12.2016r. 31.12.2015t.
B XHIL. JIB.
AKTHBH [0 OTCPOYCHH JIaHBIH 10 10

AKTHEHTE 1O OTCPO4EHH JAHBIM Ca OT MPEOLeHKM Ha akuud Thprysanu Ha Ha BOL-Codus A/l KoM
31.12.2015 r. oTCpOUEHUTE NaHBIlM BEPXY ledanbara ca oleHeHH npH craska 10 % (31.12.2013 r.. 10 %).
AKTHBHTE IO OTCPOYEHH JaHbBIM ce (QOPMHpaT OT pasiuKaTa MEKIY CTOHHOCTTAa Ha TpHAOOMBaHE HA
(HMHAHCOBMTE AKTHBH W TEXHWTE CIIPaBeIHBH CTOMHOCTH KBM [aTara HA M3BBPLIBAHE HA IPCOIIEHKATA.
Beuuky neyanty U 3ary0u, Bh3HHKHATH B PE3y/ITaT Ha NMPOMEHH B CHPABEINBATA CTOMHOCT HA IMHAHCOBHTE
aKTHEW, NBPKAHW 34 THPIYBaHe ce NPU3HABAT B OTUeTa 3a BCeoOXBaTHHA aoxoa. lIpu mpusHaBake Ha
OTCPOUEHHTE JAaHLYH¥ AKTHBHM € B3€Ta NPSABHA BEPOATHOCTIA OTNC/HMIES PAsiHKM Aa MMaT oOpaTHo
MposB/IeHHe B 6BEIIE M BE3MOKHOCTUTE Ha PYKECTBOTO A2 TEHEPHPa IOCTATHUHA JaHb9Ha euanda.

9, HuBeTCHRAGHEHA HMOTH 31.12.2016r. 31.12.2015r.
B XHIL. JIB.
Hmot rp.batasosim 94 94
10. ToproeckH H APYTH B3eMAHHH 31.12.2016r. 31.12.2015r

B XHJIL. JIB.
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BaeMaHHs OT KIMEHTH W JOCTaBYMIH 14 4
Hpyru 123 462
11. ®PEHAHCOBA AKTHBH TL[KAHHM 34 THPTYBAHE 31.12.2016r. 31.12.2015r.
1 AKIHH XMHILJB, 1 56
12. llapaqHn cpeAcTBa H NAPHYHHA €KEHBAJICHTH
B XHJI. JIB. 31.12.2016r. 31.12.2015r.
TMapwaHy cpeacTBa Ha Kaca 36 4
ITapydau cpencTBa o pasIvaiiaTeTHH
CMETKH 3 1
Obmo: 39 5

13. YIIPABJIEHWE HA ®PUHAHCOBHA PHCK

B xo/a Ha ofHuaiinara ci NeHHOCT APYXKecTBOTO MOXe Ia ObJe W3N0KEHO HA PAsITHUHA (QHHAHCOBU
PUCKOBE, Hal-BaKHHTE OT KOWTO Ca: Ra3apeH PUcK , KPEOUTREH PUCK, IUKSUOEH PUCK U PUCK HA JUXGEHO-
obevp3anume napwiny nomoyy. OGHIOTO yNpasiIcHHE Ha pHCKa € (OKyCHMPAHO BBPXY NMPOTHOZMPAHC HA
pesynTaTMTe OT ODpEAcHeHH of0lacTH Ha (HHAHCOBMTE NA3apH 3a NOCTMraHe Ha MUHMMH3HPAHE Ha
[OTEHLHATHATE OTpUMUATENHN ¢hekTH, KOHTO OHXa MODIH Ja Ce OTpasaT BEPXy (UHAHCOBHTE PE3ynTard d
CHCTOSHHE Ha APYXKECTBOTO. DHHAHCOBMTE PHCKOBS TEKYINO ¢€ MACHTH(MIMPAT, H3MEpBAT 1 HaOMmO/aRaT ¢
MOMOILNTA HAa DA3IHYHM KOHTPONHH MEXaHU3MW, 33 Jla C€ ONpeixe/aT a/IeKBaTHH IEHH Ha YCHYTHTE,
MpeZOCTABIH OT JPYKECTBOTO, Jid Cé OLCHAT aJeKBarHO NaszapHHTe oDCTOATENCTBA Ha H3RBPUIBAHHTE OT
Hero HMHBCCTHIHH M (QOPMHTE Ha HO/UIBPKAHE Ha cBOGOIHMTE JNHKBHIHH CpeacTsa, Ge3 fa ce JIOTycKa
HEONpaB/laHa KOHLISHTPALHA Ha Ja/ICH PHCK.

HO—,I[OJ'Iy Cad ONHUCAHM paslIHYHHTE BHAOBE PHCKOBE, HAa KOWTO € H3I0XKCHO IPYAKECTBOTO IIPH

OCBITECTRABAHE HA THLPIOBCKHTE MY ONEpalHH, KAaKTO H BB3MPHCTHAT noaxoa MpH YIIPABJISCHHETO Ha TC3H
PHCKOBE.

Banyren puck

JIpy’XecTBOTO HE € HIOKEHO Ha 3HAYMICICH BaNlyTeH PHCK, 3al(0TO TIOUTH M3LANO HErOBUTS
onepaLyy | C/ICIIKH ¢a B ASHOMUHEPAHH OBITapCkH AEBA U /I CBPO.

Tlenorn pHCK

Jpy»ecTBOTO € H3TOKEHO HAa LEHOBM pUCK O0YCIOBEH OT Ma3apHMTC NPOTECH B CTpaHara.
OCHOBHHAT PHCK IIpejl KOHTO € M3MpABEHO [PYXECTBOTO € MO OTHOIICHHE Ha LEHHHTE KHWKa (aKLpH U
JUUIOBE), B KOWTO € HHBECTHPAIO W KONIEOAHHS B LeHHTe WM. BIIHAHHETO Ha prcKa MOKE Ja Ohjle OrpaHHIeHO
710 MOMEHTA 0 KOHTO He TIpoJiaZie aKTHB Ha LigHa [I0-HACKa OT OanaHcosara CTOHHOCT Ha
CHLIHAT.

Kpexnaren pack
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IIpu OCHINECTBABAHE HA CBOATA JEHHOCT APYECTBOTO € MANOMKECHO HA KPeJMTCH PHCK, KOHTO e
CBBP3aH C PHCKA HAKOM OT KOHTpareHTHTe My Ia He Ohe B CHCTOSHHE Ja M3MBIHH M3LAI0 W B 0OHYAHO
NpeIBHACHATE CPOKOBE 3aAbIDKEHHATA CH KBM HEro.

JinkBHIEH pPHCR

JIMKBHIHMST PUCK CE W3pa3sBa B HEraTUBHATA CHTYaIHs JIPYXKECTBOTO fia He Obae B CHCTOSHHC /A
nocpemue Ge3yCHOBHO BCHYKHM CBOM 3aIBDKeHWS CBITIACHO TexnMs nNafexc./IpyxecTBoTO pasmonara ¢
JIMKBHAHM CPEACTBA 33 IOCPEIHIaHe HA TEKYIUTE CH 3aTbJLKCHHA.

CuopasenyinBa crofinoct

CnpaBef/EBaTa CTOWHOCT Hai-00LIO MpeIcTaBnsBa CyMara, 3a KOATO €7MH aKTUB MOxke Ha Onie
pasMeHeH WIH €IHO 3aIb/DKeH e A4 Obie H3IATCHO NPH HOPMAITHH YCHOBHA Ha CHENKATa MEXTY HE3aBHCHMHE,
JKeIaenH ¥ H(opMHpaHK kouTparcHTH. [TomMTHKATa Ha APYKECTBOTO € /1a OIOBECTABA BEB (PUHAHCOBHMTE CH
OTH4ETH CHPABCIIMBATA CTOMHOCT Ha (PHHAHCOBMTC 3KTHBM M TIACHBH, Hali-BeYe 33 KOHMTO CBILCCTBYBAT
KOTHPOBKH HA I1A3aPHH IIEHH.

Konnenuuara 3a ¢npaselJIHBATa CTOMHOCT MpEAMNoNara peald3HpaHe Ha (DUHAHCOBH MHCTPYMEHTH

upes mponaxba. B moeewero cmydam, obaue, 0cO0eHO IO OTHONICHHE HA TBPIOBCKUTC B3CMaHMA H
3aMBDKEHHS, KPEAMTHTE ¥ ICTIO3UTHTE, APYXECTBOTO OYaKBa Ad PEadM3Upa Te3H (PHHAHCORH aKTHEM H 4pe3
TAXHOTO IATOCTHO 00paTHO M3IWIALKAHC WIH PECH. TOracsiBaHe BbB BPEMETO. 3aT0Ba TC C€ TPEJICTABAT 1O
TAXHATA aMOpPTH3HpyeMa CTOHHOCT.
Chulo Taka roagMaTa YactT or (HMHAHCOBHTE aKTHBH M NACHBH €a WM KPATKOCPOYHH IO CBOSTA CHIYHOCT
(TBProBCKH B3€MaHHs M 3aIb/DKSHHS, KPATKOCPOUHHM 33€MH), MM Ca OTPa3eHH B OTYETA 34 (HHAHCOBOTO
CBCTOSTHHE TIO MA3APHA CTOMHOCT (TPeI0CTaBeHH OAHKOBH EMO3UTH, HBCCTHIIMM B ISHHH KHIDKA) ¥ 0Paiy
TOBA TAXHATA CIIPAREIIMBA CTOMHOCT ¢ NpHONH3UTETHO parHa Ha DanaHCOBATa HM CTOMHOCT.

3a mepuoa CiIell AATATa, KbM KOATO € ChCTaBeH (PUHAHCOBHAT OTYCT, IO JaTaTa Ha MyOIHKyBasHeTo
MY HE Ca HACTBIIN CHOKTHA, KOUTO cie/iBa Aa OBJaT ONOBECTEHH.

26.01.2017 r.

PrroBoguren:
Ceeminun Craiidor

ChocTapHTEN:
Buonera Bacunena
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