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KbM MEKIHUHEH (puHaHcoB oTyeT KbM 31.12.2010
Ha U] ,,Uanycrpuanen doun” A/l

A. O6ma uadopManHsg 32 APYKECTBOTO

WU "Unnycrpuanen ¢oun' AJl e axIMOHEpPHO IPYKECTBO PETHCTPHUPAHO B
Teprosckus peructsp Ha brirapus cwe cemanumme u agpec Ha yrnpasienue rp.Codus,
oyn. Xpuctro Cwmupaenckum Ne52A. JIpyXecTBOTO ce YIpaBisgBa OT CBBET Ha
IUPEKTOPUTE M Ce IpeICTaBisBa OT JBaMa H3MBIHHTEIHH AUPEKTOPH 3acIHO H
nootnenso. KoMucusara no (pUHAHCOB HAA30p € perucTpHpalla M M3jaia JHIEH3 3a
M3BBPIIBAHE HA JIEHHOCT KAaTo MHBECTHIMOHHO JIPYXKECTBO OT 3aTBOPEH THIL
[TpenmeTsT Ha JeHHOCT € OCHOBHO HMHBECTHIIMM B IIEHHH KHMKA. J[py’KecTBOTO € ¢

kanutan 805951 6p. axiuu ¢ nomunan 1.00 nes.

b. OnoBecraiBane HA 3HAYUMATA CYETOBOJHA IMOJIHTHKA

U “Uspyctpuanen ¢oux” AJl H3roTBsS CBOMTE TOAMIIHH MW MEXJIHMHHH
(DMHAHCOBH OTYETH B CBOTBETCTBHE ChC 3akoHa 3a c4yeToBOJACTBOTO (3Cu),
Mexnynaponuute Crannaptu 3a @unancoro Oryurane (MC®O), npueru ot bopja 1o
Mesxaynaponau Cuetopoaau CrannapTd U yOIHMKyBaHHTE THIKOBaHUS HA KOMHTETHT
3a PazscHenus Ha Mexaynapoauute Ctannapth 3a @unancoo Oruurane (KPMCOO)
w OuBmms ITocrosmen Komurter mo Passacuenusta (ITKP) u npuern or BMCC. B
cboTBeTcTBHE ¢ H3uckBaHusATa Ha 3Cu ot 01.01.2003 r. npykecTBOTO IpeMHHA OT
H3rOTBsIHE Ha (pMHAHCOBHTE CHM OTYETH Ha Oa3a HanuoHaniHuUTEe CUETOBOJHH CTaHIAPTH
(HCC) xpm m3rotesaHe Ha Oasza MexnyHapoauute Cuetoogauu Cranpapru (MCC).
HpyXecTBOTO U3r0TBS OTYETUTE CH B OBJITApPCKH JIEBA B XHIISAIH €IMHHUIIH.

JlanHuTE B OTUETHTE ca MPEINCTABEHH IPH CIa3BaHe HAa IPUHIHUIHMTE 34
JNEeHCTBAIO TPENIPUATHE, TEKYIO HAa4MCIIBaHE, IIPEIa3IMBOCT, CHIIOCTABMMOCT Ha
IIPUXOJTUTE M PA3X0/MTe, NPEIHMMCTBO Ha ChIbPIKAHKUETO mpel GpopMmara.

[TpuxouTe W pa3xoJIUTe ca MpeJICTABEHH B OTYETa 3a IOXOAUTE IIPHU NIpHIaraHe
HA NPUHIMITATE HA TEKYIIOTO HAYHCIISIBAHE M CHIIOCTABUMOCT MEXIY IPHUXOAHUTE H
pasxojaure.lIpuxoure ce MpU3HABAT 10 CIIpaBEIMBATA CTOHHOCT Ha IOIYyYEHOTO HIIH
HOJUIeXKANIOTO HA IIOJydaBaHe BB3HArpakaeHue rnoj ¢opMmaTa Ha ITapHUHH CpPEACTBa
WIH TApUYHM CGKBHUBAJICHTH 3a IEpHOJa, B KOHTO ca BBL3HHKHAIH, HE3aBHCHMO OT
nepuosia Ha IoNly4aBaHe Ha IamaHeTo. Pa3xoauTe ce MpH3HABAT B IEpHUOLa, B KOHTO
ca MPU3HATH CHOTBETHUTE MIPUXOIH.

HpyxecTBoTo Knacupuuupa (HHAHCOBHTE CH AKTHBH KarTo /JbpP:KaHH 34
ThPryBaHe, AbP:KaHH 10 HACThIBaHe HA NaJeK M TaKuBa NPpeJHA3HA4YEHH 3a
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npoaa;koa. Kpurepuii 3a oneHka Buia Ha (UHAHCOBHTE aKTHBHM € HAaMEPEHHETO Ha
PBKOBOJICTBOTO Ha JPYXKECTBOTO Jla peal3upa nevyanda B KpaTKOCPOUEH IIIaH HIH Ja
3a]IbPKH WHBECTHIIMHTE CH MOPAIH IBJITOCPOUHH LIENH.

DOuHAHCOBH AKTHBH HA Pa3nojio:kenye (NpeaHasHAvYenn) 3a npoaaxkéa - Tazu rpyna
(opMHpa OCHOBHAaTa 4acT OT mopTdeiina ¢ LeHHH KHIKa Ha ApyxecTBoTo. ToBa ca
aKI[MK Ha CTpaTerHYeckH JAPYKeCTBa OCHOBHO NpUI00UTH Ha noaa Ha b@b.
DUHAHCOBH AKTHBH /[bP:KAHH /0 HACTBHIIBAHe HA Najelk — B Ta3sH Ipyna ca
BKJIFOUYEHH KOPIIOPATHBHH OOJMIalUH, HOCEIIH JOXOJ Ha APYXKeCTBOTO Ioj ¢opmara
Ha KYIIOHHA JINXBAa.

@OUHAHCOBH AKTHBH AbPKAHH 32 ThbPryBaHe - B Ta3d Ipyla ce OTYUTAT (PHHAHCOBH
aKTHBH OBpKaHH C IIe] TeHepHpaHe Ha Iedanba B KpaTKOCpodeH Iuiad. B Tasu rpyma
OCHOBHO C¢ BKIIIOYBaT koMmneHcaropau unctpymentd - I1IKb, K3, JKK3. JlpyxkecTtBoTo
HE MPUTEXaBa KOMIIEHCATOPHU HHCTPYMeHTH KbM 31.12.2010.

AKTHBUTE Cce OIEHSBAT 4Ype3 H3IOJ3BaHE Ha INPIIOKHMHUTE METONH, OIHCAaHH BbHB
BbTpenHuTe [IpaBuia 3a onenka Ha noptdeiina U ompenensHe Ha HETHATa CTOHHOCT
na axrusure Ha UI"Wunyctpuanen ¢poun”A/l (Tyk 3a kpartkocT lIpaBunara), ceriacHo
q1.56, or Hapenba Ne 25 3a u3HCKBaHHATa KbM JAeHHOCTTa Ha HHBECTHIIMHUOHHHTE
npyxectBa u poroBopruTe hormose(HUUID), onobpern ot KPH c pemenune No
688-M1J1 ot 28 romu 2009 romuHa.

Onenkara Ha aKTHBHTE Ha HHBECTHIIHOHHOTO JPY’KECTBO, CE H3BBPILBA:

[Ipu mepBOHAaYaNHO MpuaoOUBaHe (IpH3HABaHe) - [0 IIGHA Ha IpHI0OMBaHE,
BKJIIOUBAIA ¥ PAa3XOIHUTE 10 CHIENKATa;

IIpu nmocnenpaiio oueHsBaHE aKTHBUTE CE€ OIEHABAT I10 Ia3apHa IeHa, a KOraro
TaKkaBa He € HalUIle — IT0 CIpaBelIABa CTOMHOCT, (OpMHpaHa 4Ype3 H3II0JI3BAHE Ha
MPUIOKAMHTE MEeTOAH, onicany B [IpaBunara;

HensmxuMuTe MMOTH, HETEKYIIUTe MaTepUalHH M HEMaTepUalHH aKTHBU Ce
OIIEHABAT IT'bPBOHAYAHO I10 II€HA Ha NMPUA0OHBaHE, KOATO BKJIKOYBA [IOKYIIHATA LEHA U
BCHYKH TIPEKH Pa3X0JH OTHACSIIH CE 10 MPHUBEXKIAaHE HA aKTHRA /10 MECTOIOJIOKEHHUETO
U B CHCTOSHHETO, HEOOXOAMMH 3a HEroBaTa €KCILIOAaTallus [0 HadWHa, NPEABHUIEH OT
prroBojicTBoTO Ha M]T “Munycrpuaned Goun” A/l;

IMocnenpama OIEHKA, Ce€ H3BBPIIBA 3a BCsIKA IIeHHA KHHra, (UHAHCOB
HHCTPYMEHT, HMOT, MaTE€pHAJIEH HWJIH HeMaTepHaleH aKTHB, BKIIOYHTEIHO H 3a
II'LPBOHAYANIHO ITPH3HATHTE KBM JaTaTa Ha OLIEHKaTa.

Kpurtepuure 3a H3BBpHOIBAHE Ha IOCHENBalla OLEHKAa IO Ila3apHa IieHa ce
OIIpeIEsIAT 110 BH/IOBE MHBECTHIIMOHHH HHCTPYMEHTH, KaKTO CIIeBa:

Beiarapcku U 4yxJIecTpaHHU aKIM{ U IIpaBa, IPHETH 3a ThPrOBHs Ha peryiupaH
nasap B PenyOnmka Bearapus, kakto B OBArapcky akiliH U IIpaBa, IPHETH 33 ThPrOBHs
Ha peryJHpaH ma3ap B IbpP)KaBH WICHKH:

a) CpeIHOIpeTerieHaTa IIeHa Ha CKIFOYEHHTe C TSIX CHEIKH 3a TeKyIIHs paboTeH
IeH, o0sBeHa B OOpCOBHS OIOJIETHH, aKO 00€MBT Ha CKJIFOUEHHUTE ¢ THAX CHCIKH 32 JIeH:
e He no-Mansk oT 0,02 Ha ¢To oT 0beMa Ha CHOTBETHATA EMHCHS,;



6) B ciyyaif, ye He MOXe Ja ce NpHIoXKH "a", oIeHKaTa Ce OIpEeHes Karo
CpelHOAapHTMETHYHA HA HaW-BHCOKaTa IieHa "KylyBa" OT IIOPBYKHTE, KOHTO Ca
BAIMAHA KbM MOMEHTA Ha 3aTBapsHE Ha PETyJMpaHus Nasap B TEKyIlud [CH, H
CpeaHOoIpeTeryieHaTa leHa Ha CKIIOYEHHUTE ChC CHOTBETHHUTE IEHHHM KHIDKA CIENKH 3a
CBINMS JIEH; [IeHaTa ce ONpeJielis 0 TO3H pell caMo B cIydai, ue HMa CKIIIOYEHH CHEIKH

| TI0JAICHH IIOPBYUKH ¢ LieHa "KyIyBa';

B) aKO HE MOJKE Jia Ce IIPHIIOXKH ,,0” — a UMEeHHO, B cIy4ail de 3a TeKyIIusa paboTeH
JICH HAMa CKIIOYECHH CHETKM C IIEHHHM KHH)XKa OT ChOTBETHATa €MHCH, ITOCJIEBaIaTa
OLIEHKA Ha aKIWHTe, CHOTBETHO Ha IIpaBaTa, Ce U3BBPIIBA 10 CPEJIHOAPUTMETHYHATA HA
Hal-BHCOKaTa IieHa "KyIlyBa" OT MOpPBYKHTE, BAIMIHA KbM MOMEHTA Ha 3aTBapsHC Ha
perymupanus nasap no wi. 7 3IIIIIK 3a Tekymus neH, M IoceaHara IieHa Ha
CKJIIOYEHA C TSX CACNKA B paMKUTe Ha nocieHus 30-1HeBEeH NEPHO/I.

B ciyuait ue B mpenxonuus 30-IHEBEH MEPHOJ € H3BHPIIBAHO YBEJIMYECHHE Ha
KaIuTajla WIH pa3elisHe Ha aKIUHATE HAa €MHTEHTa MM € 00BeHO M3IUIANIaHETO Ha
JIABHJICHT, 32 U3YHUCIIABAHE HA CPETHOAPHTMETHIHATA CTOMHOCT I10 ITBPBOTO H3pEYEHHE
ce M3BBLPIIBA KOpPEKIUs Ha IMOclieqHaTa [eHa Ha CKIIOUEHa ¢ LEHHHTE KHMXKa ClIelKa
ChC CHOTHOIIEHHETO HA YBEJIMYEHHe Ha KalluTalla, CbOTBETHO Ha pa3/esIsIHE Ha aKIMUTe
HIIA pa3Mepa Ha JHBHIEHTA, aKO IOCNeHATa clelika € CKIIoYeHa Ipeqd ICHS, Cle]
KOMTO MpHTEKATEJIHTe Ha aKIMH HsIMaT IIpaBO Jia ydacTBaT B YBEIMYCHHETO Ha
KaIuTaga, ChOTBETHO JIEHS Ha Pa3/Ie/THETO WIIH JIEHS, OT KOMTO IpUTeXaTeIHTe Ha
aKI[M{ HAMAT IIPaBO Ha TUBUMEHT.

r) B ciydail 4ye peryJupaHusT Iasap He € 3aTBOpuil o 15 4., mocieasamara
OIIEHKA Ce M3BBPIIBA IO IOCIENHA I[€Ha Ha CKIIOYEHA C TAX CHENIKA 3a IIPeIXO0IHHI
paboTeH JeH, a ako He MO)KE Jla Ce€ NPHJI0KH TO3H HAa4MH Ha OLIEHKA - [OCle/Balara
OIIEHKA Ce M3BBHPIIBA 10 IIOCIeIHA [IeHa "KymyBa" 3a IIpeIXOqHUS paboTeH JIEH.

HPH HEBB3MOKHOCT Ja CE MPHIOXKAT HAYMHUTE 3a ONCHKA Ha aKIMH{ IPHETH 34
THPrOBHS Ha PEryavpaH Ial3ap, KakTo H 3a akKIHUWUTE, KOHTO HE C€ ThpryBar Ha
peryndpany Iias3apH, IocjeaBallara OLECHKa C€ H3BHPIIBA 4YPE3 IIOCIEHOBATEIIHOTO
MpuiaraHe Ha CJIeqJHUTE METOIH!

® METOJ Ha CbOTHOIICHHETO ICHA - neyanba Ha APYIKECTBA aHAJIO3H
® MCTOJ Ha HETHaTa OayancoBa CTOMHOCT Ha aKTHBHUTE
® METOJ Ha TUCKOHTUPAHUTE HETHH ITApUIHH ITOTOIH.

Te3u meroau ce npuilarat B IIOCIEI0BATEIIHOCTTA, B KOATO Ca OIMCAaHH IIO-IO0JY,
IIpH YCIOBHE, Y€ TIOCOYECHHUAT HA ITBPBO MACTO METO/] HE MOIKE [1a 6'B,HE5 H3II0JI3BaH.

AXITHY Ha MHBECTUITHOHHH JIPYKECTBA OT OTBOPEH THIL M HA JISJIOBE HA JOTOBOPHHU
(oHI0Be - ocieHaTa o0siBeHa 1leHa Ha 00paTHO H3KYIIyBaHe.

UyKIecTpaHHH [IEHHH KHHYKA, IIPUETH 32 ThPTOBHSA HAa MEXIYHAPOJHO IPU3HATH H
NAKBUIHY PETyIHpaHHU Ia3apy Ha NEHHM KHHKa B 9y)KOHHA.

3arBopuiu oo 15 4. 6BArapcko BpeMe B JIeHs Ha OLEHKATa:

a) TOCJIeqHA IIeHa Ha CKJIIOYEHa ¢ TAX CJ/IeJIKa Ha CHOTBETHHS IIasap B JCHs Ha
OILICHKAaTa,

) pH HEBBE3MOIKHOCT 1A CE MIPHIIOKH HaUHHBT 3a OlleHKa 110 OykBa "a" - olleHKaTa
ce M3BBPILBA 110 [eHa "KylyBa' IpH 3aTBapsHEe Ha ma3apa B JIeHs Ha OlleHKaTa, 00sIBeHa

B CJICKTPOHHA CHCTEMA 3a IEHOBA IfIH(bOpMaL[I/IH Ha ICHHH KHMKAa,



B) IIPH HEBB3MOXKHOCT J1a Ce TPHJIOKH HAYHHBT 3a OlleHKa 1o Oyksa "0" - oneHkara
ce M3BBpIIBA [10 IIOCNIEHA IIeHa Ha CKIIOYEHA C TIX CHIeIKa B PAaMKHTE Ha MOCIEIHUL
30-1HeBeH MepuoI.

3a NleHHH KHWXXa, THPrYBaHH Ha PEryJIHpaHy Ma3apy, KOMUTO He ca 3aTBOPHIX 10 15
y. OBArapcKo BpeMe B JEHS Ha OL[CHKaTa:

a) MOCIe/IHA IIEHA Ha CKIIIOYEHA C TAX CHEIKa Ha ChOTBETHHMS Ia3ap 3a paboTHHs
JleH, IpeIX0XKall eHs Ha OLeHKaTa,;

0) pu HEBB3MOXKHOCT Ja ce MPUJIOKU HAYUHBT 3a OlleHKa I10 OykBa "a", olleHKarTa
ce H3BBpIIBA IO IleHa "KymyBa' ©pH 3arBapsdHe Ha Ila3apa B pabOTHHA [EH,
IpEeNXOXIall JaTara Ha OlEHKaTa, OOsBeHa B €JIEKTPOHHA CHCTEMa 3a IeHOBa
nHOpManus Ha IIeHHH KHIDKA;

B) IIpH HEBB3MOXKHOCT JIa C€ TIPHIOXKH HAYHHBT 32 OIEHKA 1o OykBa "0", ornjeHkara
ce M3BBPIIBA IO TIOCJIE/IHA I[eHa Ha CKIII0YEeHA ¢ TSIX CHENKa B paMKHUTE Ha IOCIEIHH
30-1HeBeH MepHoI.

Brirapcku ¥ 9y)KaecTpaHHU OOIHMraldy, IPHUETH 3a THPrOBHS Ha PEryIHpaH nasap B
Penybiuka beiarapus, kakro W Obirapckd oOnurainuu, IIpHeTH 3a TLPIOBHA Ha
perynmpaH nasap B CTpaHu - 4ieHkH Ha EC:

a) CpemHOIIpEeTerieHaTa 1[eHa Ha CKIIOYEHHUTE C TIX CHENKH 3a TEeKylnus paboTeH
neH, o0sBeHa B OopcoBus OIONETHH, aKO 00eMBT Ha CKIIOYCHHTE C TSIX CHAEIKHU 3a JIeHA
€ He Mo-MaJTbk OT 1 Ha cTo OoT oOeMa Ha ChOTBETHATA EMHUCHS,

0) B ciryyait, ue He MOXe Jia ce nmpuwioku "a" — Hali-Bucokara IieHa "KyIysa" oT
IOPBUKHUTE 3a I[EHHH KHIKA OT ChOTBETHATA EMUCHS, KOUTO Ca BAIMIHH KbM MOMEHTA
Ha 3aTBapsHE Ha PerylupaHus ma3ap B TeKyluus paboTeH JIeH, IIPH YCIIOBHE Ye obiara
CTOMHOCT Ha IMMOPBUKHTE ¢ Hal-BHCOKa IleHa "KymyBa" e He mo-gucka or 30 000 Js;

B) B cIIydaill ue peryIupaHUAT Ia3ap He € 3aTBOpHII A0 15 4., mocnenBalara oleHKa
Ce H3BBPIIBA I10:

BB) 10 IeHa "Kynyea' IpH 3aTBapsHE Ha Iazapa 3a MocleqHus paboTeH eH,

o0siBeHa B eJIEKTPOHHA CHCTEMA 3a IIeHOBa HH(OpMalKs Ha IIEHHH KHHKA;

Br) B Cly4yall 4e pEryJupaHusT Ia3ap Ha LEHHHM KHHXKa He paboTw B JeHA Ha
OLIEHKa - IO IleHa "KymyBa' IpM 3aTBapsHE Ha nasapa 3a IocieJHus paboTeH JEH,
00siBeHa B eNIEKTPOHHA CHCTEMA 32 IIeHOBa HH(OpMAalKs Ha IIEHHH KHHKA.

JIbpIKaBHY [IEHHH KHIKA, EMUTHPAHH B CTpaHaTa - CPeJHOApUTMETHYHATA OT IIEHUTE
"kymypa'", 00sBEeHHM OT HE IIO-MaJKO OT JBaMa I'bPBHYHH JWIBPH Ha JbpPXKABHH LIEHHH
KHIDKA.

OOmuranuu, U3aIeHu OT OBIrapckara IbpKaBa B Uy>KOuHa:

a) lleHa "KyIlyBa' IIpU 3aTBapsHE Ha I1a3apa B JEHs Ha OL[EHKaTa,

0) B ciy4all 4e gy)KIecTpaHHUAT Ia3ap Ha IEHHHW KHIXKa He € 3arBopui 1o 15,00
yaca B JICHSl HA OLIEHKaTa — 10 IieHa "KyllyBa" IpH 3aTBapsiHe Ha Ia3apa 3a IOCIEeIHHS
paboreH jeH, o0siBeHa B €JIEKTPOHHA CHCTEMa 3a I[eHOBa WHQOpMaNMs Ha [EHHH
KHIXKa,;



B) B clIydai 4e 4y)KIecTpaHHHUsT [Ta3ap Ha IIEHHU KHIKa He paboTu — 110 1eHa "Kymysa'"
IpU 3aTBapsHe Ha [Ta3apa 3a MOCIeTHHs paboTeH JeH, 00sSBeHa B €IEKTPOHHA CUCTEMA
3a neHoBa uH(opMAaIs Ha IEHHH KHHXA.

ITocnenBama oneHka Ha OONUTallky, IPHUETH 32 THPrOBUS Ha PEryIupaH Iasap
Ha I[ICHHH KHIDKA, C€ U3BBPIIBA:

a) IO CpeIHOIpEeTerNieHaTa IleHa Ha CKIIOUEHUTE C TAX CAENKH 3a TeKyIlus
paboTeH aeH, o0aBeHa B OOpcOBUS OIONETHH, aKO 00EMBT Ha CKIIOUEHHTE C TAX CAEIKH
3a JIeHs € He MO-MalbK OT 1 Ha cTO 0T 0beMa Ha ChOTBETHATA EMHUCHS.

6) ako He MO’KE Ja ce OINpeJeNd IleHa Mo pena Ha Oykea ,,a~, IocleiBaiia
OIlEHKA Ha O0JIMraiii ce W3BBPILBA 110 Hali-BUCOKATa LeHa "KylyBa" OT IIOPBYKHTE 32
LEHHH KHIDKA OT ChOTBETHATA EMHUCHS, KOUTO ca II0JaIeHH He M0-KbCHO OT MOMEHTA Ha
3aTBapsAHe Ha perylHpaHus nasap B TeKymus paboTeH IeH, IpU ycIOBHE ye obiiaTa
CTOMHOCT Ha IOPBUYKUTE C Half-BHCOKa IleHa "KymmyBa" e He mmo-uucka ot 30 000 xs.

B) B CIyuyauTe, KOraTo C€ H3BLpIIBa IIOCJIEBANIa OIleHKAa Ha OOIMranuH, 1o
KOHTO TIPEJCTOH IUIalllaHe Ha JHXBa W IMyOMUKyBaHaTa B OOpcoBHs OIONETHH IleHa Ha
CKJIIIOYEHH C TIX CAEJKHM WM Ha IIeHa ~KyllyBa € HETH4, IOCJE/Balara OLEHKa ce
(dopmupa, karo kbM 00siBeHaTa B OIONETHHA LeHA ce NPUOABH JBIDKUMUSAT JIMXBEH
KYTIOH KBM JIaTara Ha U3BbpIIBAHE Ha OIEHKATa.

[Tpu HEBB3MOXKHOCT Ja OBJAT MPHIOKEHH MOCOYEHUTE IO-TOpe METOAH IpU
(dopmEpaHe Ha IIeHa 3a MOCcJe/IBalla OIeHKa Ha OONUraluy, ThpPryBaHH Ha perylupaH
mazap, KakTo M TP II0C/IeBamara olneHka Ha oOJuraiui, KOUTO He ce ThpryBaT Ha
perynupaHy Ia3apy Ha IIEHHU KHIDKA ce TpHIlara MeTojja Ha JUCKOHTHPAHUTE NapHIHK
TIOTOIH.

Konkperuure GopMynn 3a H3UHCIEHHE ca ITocodeHH noapodHo B [IpaBunara 3a
OlleHKa Ha moprdelna M 3a OmpeensHe Ha HETHATa CTOMHOCT Ha AaxKTUBHTE Ha

U Wunyctpuanes ¢poun”AJl

Crenkure, OCHINECTBABAaHHM B Yy)X/IECTpaHHA BalyTa Ce€ IIPEU3YHCIIABAT B JieBa IIO
BaJIYTHUS Kypc Ha IeHTpanHaTa OaHka B JeHs Ha crienkara. [lapuunurte akTHBH U
[IaCHBH, JCHOMHHHMPAaHH B UYKJECTpaHHa BalyTa, CE€ NPEH3YMCIIsBAT B JIEBA II0
3aKUTFOYMATENHASA Kype Ha IleHTpaHara OaHKa KbM Kpas Ha OTYETHHS IIEPHOJ —
31.12.2010. Ilpou3stHyamure OT TOBa KYpPCOBH DAa3jMKH ca IIpU3HATH B OTYETa 3a
JOXOMHTE.

KbMm 31.12.2010 rouHa ApyKeCTBOTO HE € OCBINECTBUIIO C/ENIKH ChC CBBP3aHH JIMIA U

He IIpuTeXaBa MHBCCTHIHMOHHH HMOTH.



B. IlosicHuTeIHH DeeKKH

CpapuuTenHata wuHGOpPMAIWS B OTYETHTE W IIPEACTABEHHTE MO-I0IY

MOSICHUTETHH OelIeKKH e 3a chriocTaBuM niepuos 2009 roauua.

1. ®uHAHCOBH AKTHBH — KANUTAJI0BH eHHN KHIKA.

B Ilpunoxenue Nel e mnpencraBeHa HHGOpPManMs 3a IPHTEXABAHUTE
KallMTAJIOBM M JIBJITOBH [EHHH KHHXXA MO JpyXKecTBa, Opoil NpuTekaBaHH aKIHUU H
obnuranuy 1 0T9eTHa CTOMHOCT B X.JIB. CHITHTE ca IIPEOlCHEHH ChITIACHO IIPHUETATa OT

IpYyKecTBOTO MeToauKka KbM 31.12.2010 T,

()

I'Iapfu.ua Uve Konusecteo Mspka | CronHocT ax‘ruﬁuo'rTe Ha
OpPYyKecTBOTO

BSTR 3NAL BYNCTPAL - CODUA 674.000 | 6p. 19 1.492%
BTH BYNTAPTABAK XONAWHI AL 2059.000 | 6p. 63 4.850%
CCB TE LleHTpanHa Koon. baHka AL 2000.000 | 6p. 2 0.154%
CHIM Xumumnopt AL, 6269.000 | 6p 15 1.138%
ENM EHemoHa AL 1593.000 | 6p. 11 0.859%
EUBG Espoxonp Bvnrapua AL 21992.000 | 6p. 19 1.5617%
FIB NbPBA MHBECTULUMOHHA BAHKA AL 8757.000 | 6p. 19 1.459%
KAO KAOUH AL 8471.000 | 6p. 41 3.165%
PING Muuremuute EAL, 100000.000 | 6p. 122 1.763%
SLB CnbH4yes bpar AL 6835.000 | 6p 23 1.883%
TRACE Tpeiic Mpyn Xong AL 450.000 | 6p. 24 0.980%
ZHBG 3bpHeHu XpaHu bbarapua ALl 22724.000 | 6p. 13 0.370%
ZLP 3naTtHu nacbum AL 1709.000 | 6p 5 9.490%
DFACB Od-Aspopa Kenutbn BanaHcupaH 11159.593 | gan 55 4.280%
O6mo 431 33.40%

2.Herexkymu aKkTHBHU

JpyxecTBOTO € mpueNno mpar Ha CHIIECTBEHOCT 3a BCHYKH aMOpPTH3EepyeMH
akTuBHU 150 51B., TOJ KOWTO aKTHBBT Ce IPH3HABA H3I[UIO 38 TEKYIL pa3xo/l, BHIIPEKH Y€
OTroBapsi Ha KPHTEPHHTE 3a aMOPTH3UPYEM aKTHB. AKTHBHMTE C€ OTYHTAT II0
MPENOPBUYUTETHHS IOIXO0 3a IocieABana oneska. B npunoxenue No2 e npejcraBena

HH(pOpMAIIH 32 IPYIHUTE HETEKYIIH aKTHUBH.

31.12.2010 (x.neBa)
Kateropus Oryerna | Harpynana banancosa
CTOMHOCT | aMOpTH3aLHA CTOHHOCT
Oduc obopyapane 12 11 1
HemaTepuanHu akTHBH 75 59 16
Obwo 87 70 17




3. [lapuvnu cpeacTrBa

I[py}KCCTBOTO IpHUTEXKaBa CpPOYHH MECCHYHH MOCIO3HTH B JIEBa H BalyTa.

BanyTHuTe NO3MIIMH ca TIPEOLIEHEHH 10 3aKMOuuTeIHHs Kypc Ha DBHDB kBM

31.12.2010r. mo cienHUTE BATYTHH KYPCOBE:

USD —1.47276
EUR - 1.95583

IToxazaren (X.71B.) 31.12.2010 | 31.12.2009
1. [Tapuunu cpeacTBa B Kaca 0 0
2. Mapuunu cpeacTtsa 1o 0e3CpOuHU AENO3UTH 10 3
3. IMapuunu cpenctra no 6aHKOBU JEMO3UTH 823 850
B T.4. CbC CPOK 3 Mecella 10 Majexa 823 850
Ob6mo 833 853

4. HepnHaHCOBH aKTHBH

I16 - nony u B [Ipunoxenue Ne 4 e mpezactaBeHa HHGOpMAIHS 3a pa3Mepa Ha

OTAC/ITHHUTEC BHUJIOBC B3CMAHHKA.

B3EMAHMHSI
CreneH Ha IUKBHAHOCT
Cyma Ha
IlokasaTenau (X.1B.) y 710 egHa
B3eMaHHUATA
rojuHa
o 1 mecen 0o 3 mecela
a 1 2 3 4

I. KpaTkocpouHu B3eMaHH$s

1. BiemaHus, CBbp3aHA ¢ EMUTHPAHE

2. CprebHM B3eMaHUA W IPUCHAEHH
B3eMaHHA

3. Baemanusi 0T chyqacTus (JIUBHIEHTH)

4, B3zeMaHus OT JTUXBH, B T.Y..

110 OACIIO3UTH

0 ABLATOBU GPMHMHCOBH HHCTPYMEHTH

5. BaemaHus, cBbp3aHu ¢ (JMHAHCOBH
HHCTPYMEHTH, B T.U.:

npu npojiax6a Ha GUHAHCOBH
WHCTPYMEHTH

YBEJIHYCHHA Ha KaIluTasa

npyru

6. JIpyru KpaTKOCPOYHH B3eMaHHUs

Q0o B3eMaHuA:




5. Pa3zxonau 3a Obemu Nepuoan

JpyxecTBOTO IpU3HaBa KaTo pa3Xou 3a OBAeNH NepHOAH MIIaTeHH Pa3X0oIH 3a
abOHaMEeHTH — 3a HOpMaTHBHA ypenda U oXxpaHa Ha o(Hc, KOUTO C& OTHACAT 3a CJIe/Ball
OTYETEH INEPHOJI, KAKTO M TEKYIIO IIpe3 rojiuHara abnkumure Takcd KeM KOH, bOb u

ap. Kem 31.12.2010 pasmepsT Ha pazxoaute 3a Obaetu nepuoau e 1 604.00 ns.

6. OcHoBeH KanuTaa

OcHOBHHMAT KamuTanl Ha JApYXKECTBOTO € pasmpeneneH B 805 951 Opos
00uMKHOBeHM aKuuu. JIOXOOBT Ha €aHa aKUusA ce ONpeneNs KaTo HETHHS (UHAHCOB
pe3yJITaT 3a repuojia ce paslelid Ha cpeHonpererieHus opoit aknuu. Kem 31.12.2010,
Ha 0a3a MeXIUHHHS (PUHAHCOB OTYET, JOXOALT Ha €IHA aKIHs € OTPHLATENIEH M ce

onpenens Ha -0.072 nB./ akIius.

7. ApyxecTBOoTO (popMHPa pe3epBH KAKTO cleaBa:

ChriacHO THPrOBCKHS 3aKOH JIPY)KECTBOTO € 3aABIDKEeHO0 Aa opMupa pe3epBeH
¢douz B pazmep Ha 10% OT OCHOBHUS KamuTasl /Ipyru pesepBu/. [IpeonieHUHUAT peseps
e (GopMupaH OT mpeoneHKa Ha (PHHAHCOBUTE AKTHBM II0 AITEPHATHBHHUS IOJXOJ 3a
MocyieBamia oleHka Ha (UHAHCOBHTE HHCTPYMEHTH. M3BbpIieHa € IpeolleHKa Ha

KanuTaloBuTe HeHHH kHUXKa KbM 31.12.2010, ceriacHo npaBuiiata 3a OLICHKA IIPHETH

0T JIPY’KECTBOTO.
Pesepe (x.16.) 31.12.2010 31.12.2009
Peszeps 0T mocie1BaIy OLeHKH (7127) (708)
/ TlpeorieHbueH pe3epB
O61mu pezepBu 1151 1151
Cremuanay / HHBECTHIIHOHHH 114 114
pe3epBH
Hpyru pesepeu 81 81
O6mo 619 638

8. ®unancoB pesyiarar

Dunancoe pesyimam 31.12.2010 | 31.12.2009
(x.n18.)
Hepasnpenenena nevanba
Hepasnpenenena 3aryba (77)
Texymr pesynrar (58) (77)
O6mo (135) (77)




9. Texymu 3axbJIKEHHSA

ﬂpy}KeCTBOTO OTYHTA 3aABJDKCHHSA KBM JOCTABYHMIIM Ha YCIIYTH. I16 - JOoJIy €

npeacTaBeHa I'IH(l)OpMa.HHH 3a pasMEPHUTE Ha OTHCITHUTE BUOOBEC 38 IbJDKEHH .

Hokazamen(x.n6.) 31.12.2010 | 31.12.2009
Hanbuu
Hocrapunnu
ITepconan
OcuryposkHu 1
Apyru
Obmo 1 0

10. Ilpuxoau ot oOHuaiiHa Jel{HOCT

Jlpy)keCTBOTO OTYHTa KaToO IPHXONM OT oOHdaifHaTa CH JEHHOCT OCHOBHO
(MHAHCOBHUTE MPUXOAH OT ONEpaIHy C HHHAHCOBU aKTHUBH, OT ITOJIOKHTEIHH KyPCOBH

Pa3IHKH, IPHXO0JHA OT JIMXBH I10 pasiuialaTeIHA CMETKA | JEIMMO3HTH KaKTO CJICABa.

Buo npuxoou (x.ns.) 01-12.2010 01-12.2009

1. TTonoxKUTEeTHM pa3HMKX OT OMNEpalMy ¢ ) 21
(MHAHCOBU AKTHBH, B T.4.
2. ITo/103KUTENTHY PasNIMKK OT NPOMSAHA Ha 95 66
BAJIYTHH KYpCOBe
3. ITpuxoaM OT JIUXBH 48 51
4. Ipuxonu oT JUBHIEHTH U Jp. 14 9

O6mo 159 147

11. Pazxoau 3a o0m4uaiina geiiHoct

JIpy>KecTBOTO OTYHMTa KaTo pa3xXomHM 3a oOwduaiiHa IEeHHOCT (UHAHCOBUTE
pa3sXomy CBBP3aHH C OTPUIATEIHH Ppa3lIHKH OT CHEIKM ¢ (HHAHCOBM aKTHBH,
OTPHUIATEIHH PA3]IUKH OT IIPOMSIHA Ha BAIYTHHS Kypc, HE(QUHAHCOBUTE Pa3XoOiM KaTo
Pa3xoJUTe 332 MaTepualld, BHHIIHH YCIyTH, aMOPTH3aLlUH, 3alllaTl M OCHI'YPOBKH Ha

IepcoHala, pa3xoau 3a JaHbIM U TaKCH, IPECOLCHKH H IIPOBHU3HNU H APYTH.



Ilokazamen (x.18.) 01-12.2010 | 01-12.2009

1. OTpuuaTe/iHu pa3IuKy OT ONepaLyu

¢ ()MHAHCOBH AKTHEH, B T.4. 5 3

2. OTpHuUATeTHH Pa3IMKH OT IIPOMsHA

Ha BAJIYTHH KypcoBe 69 72

3. Pasxonu 3a MaTepHaJIHU 3allacH 1 1

4. Pazxonu 3a BHHILHH YCIYTH 29 29

5. Pasxonu 3a amopTHu3sauus 5 5

6. Pa3zxonu 3a 3amnarty, COLIMAIHO H

[IEHCHOHHO OCHI'YpsIBaHE 104 107

7. Opyru - 7
O6mo 3a rpyna I1 217 224

12. Joxoau u3nJIaTeHH 0 NOBOJ OAUTOPCKH YCJIYIH

Hpyxecteo e m3miaruino 1npe3 2010 r. Bp3HarpakieHue 3a HM3BBLPLUICHUS OIHT Ha

oryerute 3a 2009 r. B pazmep na 3050 ns.

I. HPBHCTaBﬂHe Ha BaKHaTa nu(]mpmaxma, BJHACINA HA NeHATa HA aKIHHUTE Ha

APYXKECTBOTO

Hpes H3TEKJIOTO TpHMEceUHe HE Ca HacTLIINIH cEOMTHS M 00CTOSATENICTBA

corimacHo wi.28 ot Hapenba No2 ot 17.09.2003 r. Biusemy Ha 1IeHATa Ha aKIIMHTE Ha

IPY>KECTBOTO.

Codust
25.01.2011

W3n.pupekrop:
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