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OUA GLJIITAPHUA ALY
IMPHJIOXKEHNA KBM OUHAHCOBHAT OTUET
3ATOJUHATA KbM 31 AEKEMBPH 2008

basa 3a msrorssine na GUHAHCOBHUS OTYET

(@)

IIpasen cratyT

“®ua Bearapus” EAJ] ¢ Biucana B perucThpPa HA THPTrOBCKHTE APYyskecTBa mpH Couiicku
rpaacku ¢bx ¢ pemenue Nel ot 31/03/2005 mo ¢.a. 3662/2005 r., mapt. HoMep 92302, ToMm
1203, per. 1, ctp. 89, BYJICTAT 131401376 ¢ yupeautencH kamurtaa ot 50 000 ms.,
pasnpeaencH B 5000 0OMKHOBEHHH MOMMEHHH aKLUH C TPaBo Ha ri1ac ¢ HomuHa® 10 mesa
BCsIKAa enHA. JpyskecTBOTO ce ympaeiiBa W mpeactasisiea or Marmamman Huxomaoc
Maprapuru.

“Oua bwarapus” EAJl (JpyKecTBOTO) € COHOJHYHO AKIHOHEPHO ApyxkectBo 100%
yacTHa coOcTBeHOCT. ExHOmIueH cobcTBeHHK Ha KamuTaia ¢ “@ua Kopmopeimsn” AJl —
I'epropst.

C pemenne Ne2 ot 10/10/2005 va CI'C, kamuTana Ha Ipys>KeCTBOTO € yBeauucH ot 50 000
a8 Ha 250 000 mB., kaTo ca m3gaacHu HOBH 20 000 MOMMCHHM aKIIMH ¢ MPAaBO HA TJIac ¢
HomuHaI 10 neBa Besika eHa.

C pemenne Ne3 ot 09/10/2006 Ha CI'C, kamuTana Ha APYKECTBOTO € yBemmdeH oT 250 000
a8 Ha 700 000 ms., pasmpeaencau B 700 000 Opos MOMMEHHHM AaKUHMH C MPaBO HA Tjac
HOMHHAITHA CTOMHOCT 1 NeB BCSKa eAHa , upe3 u3zasaHe Ha HOBU 450 000 6pos moMMEHHH
aKLUH ¢ TIPABO Ha I71ac ¢ HOMHUHAN | 1eB BCsAKa eIHA.

C pemernue Ne4 ot 04/12/2006 ma CI'C ¢ Bmmcana mnpoMsAHA Kato APYIKECTBOTO
MPOIbJDKABA ACHHOCTTA CH KATO aKILHOHCPHO APYKECTBO ¢ pupma “Dua boarapus” AJl.
Brmcana e u mpoMsHa HA BUAA HA AaKIUHTE OT MOMMCHHH C MPABO HA T14aC HA Oe3HATHIHU
AKLUH.

C pewrenue Ne 5 ot 16/04/2007 wa CI'C, apyxecTBOTO cTaBa NMyOJUYHO IO CMHCHIA Ha
y1.110 ot 3IIIILK.

C pemenne Ne 6 ot 03/08/2007 na CI'C ce 3anu4aBa KaTo WICH Ha CHBETA HA JUPSKTOPHUTE
Hzabena XpuctoBa bokuiakoBa u ce BIMCBA HOB WICH HAa ChbBeTa Ha mupekropure Credan
Weanos ['eoprucs.

C pemerue Ne 7 ot 14/11/2007 ma CI'C ce 3anudaBa Kato 4JICH Ha ChbBETA HA JHPSKTOPHUTE
Credan HBaHosB ['ecoprueB u ce BIHCBA HOB YICH HA ChBETa Ha Aaupekropute Hzabena
Xpuctosa boskniakosa.

OcHoBHara aeciiHOoCcT Ha JlpyskecTBOTO ¢ B oOjacTra Ha TOKyIKara U mpoaaxbaTa Ha
HCABIWKHUMH HUMOTH, TAPLETH U 3EMEIOCICKA 3¢MsA, OTIABAHE MO HACM Ha HMYIICCTBO,
KAaKTO M KOHCYJITAHTCKH YCJIYTH.

(0) Hpuiao:kuMHI cTaHAAPTH

To3u (UHAHCOB OTYET € W3TOTBEH B CHOTBETCTBHC ¢ MEXKIYHAPOAHHUTS CTAHAAPTH 3a
()MHAHCOBH OTUCTH.

PBbKOBOACTBOTO HE € YCTAaHOBHIO CHIICCTBCHH PA3IHKH MCKIY CTOMHOCTTA HA HCTHHTE
AKTUBH U ()MHAHCOBHS PE3yITAT 3a TOJUHATA, KAKTO ¢4 OTYCTCHH B TO3H (DHHAHCOB OTYCT H
KakTo Ouxa Ounu otueteHu chriaacHo MCDO, npuetu 0T EBpOneHCKUs ChI03, MPUITOKUMU
3a 2008 r., Taka kakto ca myomukyBaHu B OduumanHus BeCTHUK HA EBponeickus cbr03 Ha
AHTJIMHCKHU C3HK.



OUA GLJIITAPHUA ALY
IMPHJIOXKEHNA KBM OUHAHCOBHAT OTUET
3ATOJUHATA KbM 31 AEKEMBPH 2008

(8) baza 3a usrorssine

OUHAHCOBHAT OTYCT ¢ HM3TOTBEH B Xwmimu acBa. Kato Oasa 3a M3TOTBSHE ¢ H3MON3BAHA
HCTOpHYECKa IIcHa. (HHAHCOBHAT OTYET € CAMOCTOATEICH OTYET HA IPEAIPHUATHETO.
OHHAHCOBHUAT OTUCT € H3TOTBCH B HALIMOHATHATA BanyTa Ha Peny6uka bearapus —

Obarapcku 1eB. Ot 1 sgHyapu 1999 roguna ObATapcKHAT J€B € ¢ (PUKCHPAH KYPC KbM
espoto: 1.95583 neBa 3a 1 eppo. TouHocTTa HAa CYMHUTE MPSACTABCHH BHB (JHHAHCOBHA
OTHCT € XHUIISIU OBJITAPCKH JICBA.

Jara Ha ¢punancoBus otyet: 31.12.2008r.

OcCHOBHNE €J1eMEHTH HA CYCTOBOJIHATA NOJHTHKA

(a) Onepamu ¢ Yy:KAeCTPAHHA BAIYTA

Crenkure, OCBHILECTBABAHH B HYKACCTPAHHA BAIyTa Ca MPEHU3YHCIABAHH B JICBA IO
BaJly THUS KypC Ha LICHTpajHaTa OaHKa B ACHS HA cacikaTa. [[apuyHUTC akKTUBH U TIACHBH,
JCHOMHMHHUPAHH B YyKACCTPAHHA BATyTa KbM Jarara Ha OajaHca ca MPSH3YUCICHH B JICBa
M0 3aKTFOYUTCIHUS BAIYTCH KypC Ha LEHTpaaHata Oanka kbM 31 mexemspu 2008 roausa.
[IpomsTHyammTe OT TOBA KYPCOBH PA3IHUKH ¢a MMPHU3HATH B OTUCTA 34 TOXOTUTE.

(0) UmoTH, MaIIMHU, CHOPBKEHUS 1 000pyABaHE

Karo uMoTH, MaIIMHU U CHOPBKEHUA C€ OTYUTAT AKTHBH KOHTO OTTOBAPSAT HA KPUTECPHUTE
Ha MCC 16 uw uMmar CTOMHOCT HpH NpUAOOHBAHETO paBHA WIM MHO-BHCOKAa OT 700 7B.
AKTHBHUTE, KOHTO HUMAaT CTOMHOCT MO-HHCKA OT MOCOYCHATA CC OTYMTAT KATO TEKYIIH
pa3xoAd 3a MepuoJa Ha NPHAOOMBAHE B CHOTBETCTBHEC C OJOOpPCHATa CHUETOBOJHA
MOTUTHKA. BCeKH UMOT, MaIllMHA HJTH CHOPBKCHHE CE OLICHABA NIPH NMPHIOOHBAHETO MY IO
[ICHA Ha MPUIOOUBAHE OMPEAC/ICHA B ChOTBETCTBHE C u3nckBanusta ua MCC 16.

I py’kecTBOTO € MPHETO Aa OTYUTa MIMOTHTE, MAIIHHUTE, CHOPBKSHUATA U 000PY IBAHETO
B cwotBeTrctBHE ¢ MCC 16 mo ueHa Ha mnpuiaoOuBaHe O3 BCHYKH HATPYMaHU
aMOPTH3AIMOHHU OTUYHCICHUS U HATPyTIaHa 3ary0a oT 003 LCHKA.

[ocaempammy pa3xoau CBBP3aHH ¢ OTACICH HMOT, MAIIMHA, CHOPBKCHUE H 000PYABAHE CE
OTYHTAT B YBCIMUCHHC Ha OanaHCOBaTa CTOMHOCT HA AaKTHBA, KOTATO ¢ BEPOATHO
MPSONPUATHETO Oa MPUAOOHEC HKOHOMHYECKH H3TOOH HAJ IIbPBOHAYATHO OLCHCHATA
cTaHJapTHa ¢()eKTUBHOCT. BBB BCHYKH OCTAHATH CIy4YaW MOCICABAIIMTC PAa3XOTH Ce
OTYHUTAT KATO TEKYILH 3a ICPHOA.

JparoTpallHUTC MAaTEPHATHU aKTHBH CE aMOPTU3UPAT MO JIMHCHHUA METOA 3a MEpHOa Ha
OYaKBAHHA MOJIC3CH )KUBOT, OMPECICH KbM MOMEHTA Ha MPHAOOHBAHE HA AKTHBA.
CpemHUAT MONE3eH KUBOT B TOAWHH 32 OCHOBHHUTC TPYIH IBITOTPAHHH MaTCpPHATHH
AKTHUBH, € KaKTO CIcIBa;

I'pyna 1'ouHn

Crpajiyi U ChOPBKEHUS 25
Manman 3.3
TpanciopTHH cpecTBa 4
CTOIAHCKH WHBEHTAp 6.7
Kommmorpu n mepudepHn ycTpoicTBa 2

3eMHTEC W pPa3XOAWTE 3a MPUIOOMBAHEC HA IBJITOTPAWHH AaKTHBH HE CC aMOPTH3UpAT.
HznmonsBanuTe aMOPTH3ALHOHHNA HOPMH, CE OCHOBABAT HA W3YHCJICHUS MOJIC3CH KUBOT .
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(8) HemarepuajiHi aKTUBH
Karto HemaTepuaaHuTE aKTHBH CE OTUHUTAT AKTHBH, KOUTO OTTOBAPAT HA ONPCACICHUETO 32
HEMATCPHAJICH aKTHB M OTTOBAPAT Ha KPUTCPUHUTE 3a OTYHTAHE HA HEMATCPHATHH aKTHBH
¢dopmymupanu 8 MCC 38.
[Mpu npraoOHBaHETO UM HEMATEPHATHUTE AKTHBH CC OTYUTAT IO CCOECTOUHOCT.

HemartepuanHute akTHBH ce OTHHTAT ClIe] NPHUAOOHUBAHETO MO ceOECTOHHOCT HaAMAaJIEHa C
HATPyMaHATa aMOPTH3ALMA M HATPYIIAHHU 3aryOH OT 00e3LCHKA.
AMOPTH3HpAT Ce IO THHEHHUSA METO 3 CPOKA Ha OIPEACICHUS [OJIE3EH KHUBOT.

(r) OGe31eHKA HA IBJATOTPAliHY MaTePUATHI AKTHBU

[Mpu Hamuvue Ha CHOUTHA U IPOMSAHA B OOCTOATEICTBA, KOUTO HHIUKHPAT, Ye OalaHCcOBaTa
CTOWHOCT Ha ABITOTPAHHUTE MATCPHATHH H HEMATCPHAIHU AKTUBH, ¢ HCBB3CTAHOBHMA B
pPaMKHTE Ha ACHHOCTTA, C€ M3BBPIIBA 00e31eHKA. 3arydaTa oT 00e31eHKa CC PU3HABA 3a
cyMara, ¢ KosATo OaxaHcOBaTa CTOMHOCT HAAXBHPIIA BB3CTAHOBUMATA, KOATO MPEACTABIABA
MO-BHCOKATA OT HETHATA MPOJAKHA LICHA HA AKTHBA M CTOHHOCTTA My B ymotpeba. 3a
LICJTUTE HA H3MEPBAHETO HAa OOC3LCHKATA, AKTHBHUTE C€ TPYIHPAT A0 BH3MOKHO HaH-BUCOKA
CTCIICH HA AHATUTUYHOCT, 32 KOATO 4 HATHLEC HACHTU(DHULHPY CMH HapHYHH MOTOLIH.

B Bps3ka ¢ pasnopeadure Ha MCC 36 "O6e3ueHka Ha akTuBH" Jpy:KECTBOTO CUHTA Ue!
1.He ce ouakBa fa HACTBHIAT HETATUBHU M3MCHEHHUSA B CPEIaTa, B KOATO PaboTH.
2.BpTpemHnTe 0TUETH Ha [Py KECTBOTO HE MTOKA3BAT BEPOSTHOCT 3a HAMAJIIBAHE HA
HKOHOMHYECKATA H3TOJA OT MPUTESKABAHUTE AKTHBH - Ha 0a3a Ha MPOTHO3HTE 34 ACHHOCTTA
Ha Jpyx’ecTBOTO.

(1) AuBecTHIINU B JBIIEPHA , ACONMUPAHU TIPEANPUATHS 1 MATIIMHCTBEHU J51/10B€

I/IHBGCTI/II_[I/II/ITG B aCOLMHUPAaHU NMPCANPUATHA U ABIICPHU NPEANPUATHA C€ OTYHUTAT U
MPEACTABAT MO CCOCCTOHHOCT.

WHBecTHIIMHUTE KOUTO MPEACTABIABAT MAILMHCTBCHH JAJIOBE CE OTUHTAT IO CIPABEIIHBA
CTOWHOCT KIACH()HITUPAHH KATO HATMYHH 33 MPOJakOa ()MHAHCOBH aKTHBH, CHIIACHO
mucksanuaTa Ha MCC 39.

(e) MuBEeCTHIINIOHHU UMOTH

Jpy’keCTBOTO HE OTUHTA HHBECTHIHOHHH UMOTH chriacHo MCC 40.
(&) CTOKOBO-MATEPHAHHA 3ANACH

CTOKOBO-MaTEPHAIHHU 3aIlacy ¢a KPaTKOTPaHHH MaTCPHATHH aKTHBH MO (JopMaTa Ha:
MaTepUaIH, MPUIOOHUTH IIIaBHO YPEe3 MOKYIIKA U MPEAHAZHAYCHH 3 MPEKHU IIPOAAKOH.
MarepuaaHuTe 3amacu C¢ OLCHABAT IO MO-HHCKATA OT JOCTABHATA CTOMHOCT WIH HETHATA
peam3upyeMa CTOHHOCT.

JdocraBHata CTOMHOCT BKIOYBA CyMara OT BCHYKH pPasxOXd IO 3aKYIYBAHCTO,
npepaboTkaTa, KakKTO W APYTH Pa3XOJad, HAMPABCHU BBB BPbB3KA C JOCTABSIHETO UM J0
CETAIHOTO CHhCTOSHHUE M MECTOTIONOKCHHIE.

B nocneacTBue ce BKIIOYBAT B OTUCTHATA CTOHHOCT HA IMPOAAJCHUTE CTOKH IPH TPoaaxba
Mo METOMA “CPEAHO-TIPETETICHA CTOMHOCT HA MOCTHIMINTE MAaTCPHATHHU 3aTIacH.
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(3)THproBexku U APy BIEMAHUS

Karo KpEaAuTH HW B3CMAHUA BB3HUKHAJIW MTHPBOHAYAJIHO B IPCANPHATHETO CC
KJACH(HUITUPAT B36MAHHU BB3HUKHAIU OT AUPESKTHO MPEIOCTABSIHE HA CTOKH, YCIYTH, MAPH
WIIH MapUHU CKBUBAJICHTH Ha I[C6I/ITOpI/I.

[TepBOHAYATHO TE3H B3CMAHHI H KPSIAUTH CE OLCHIBAT 110 CEOCCTONHOCT.

CJ'IGZ[ OTHPBOHAYATHOTO NMPHU3HABAHC KPCOAUTUTEC W B3CMAHWATA OT KJIIMCHTH U JOCTAaBYIHULIHA,
KouTO ca 0e3 (PUKCHpaH MaJekK CE OTYUTAT MO CEOCCTOHHOCT.

erI[I/ITI/ITe H B3CMAHKWATA OT KIHMCHTH H AOCTABYHIH, KOHTO Ca C (I)I/IKCI/IpaH ImaacxK ccC
OTYHTAT MO aMOPTH3HPAHATA MM CTOHHOCT. E(EeKTHBHHAT /HMXBEH MPOLCHT ¢&
OPHUTHHAHHAT IIPOLICHT OMPEACIICH ¢ TOTOBOPA.

KbMm marata Ha ()MHAHCOBHSL OTYCT C€ MPABU MPETICI 33 ONPEICIIHE HAa OOC3LCHKA OT
HechOupaemocT. OnpeaesiHeTo Ha 00S3IECHKATa C€ M3BBPINBA HA 0a3a HA WHIUBUIYAJCH
MOXO/ 38 BCAKO B3EMAHE IO PCILCHUE HA PHKOBOACTBOTO.

JdaubpuuTe 3a BB3CTAHOBSIBAHC C€ MPSACTABAT M0 OPHIHHAIHKA Pa3Mep HAa CyMaTa Ha
B3CMAHETO.

OTcpoucHHUTE TaHBPYHM AKTHBH C€ MPCACTABAT CHC CTOHHOCT OMPEACICHA ChIIACHO
pa3mepa Ha BpeMeHHUTE pasmuku. OTCPOUCHHUTE AAHBLUH CE OCUCTOBOMIBAT 338 BCHUKH
BPECMCHHHU PA3IUKU MCKAY MAaHBYHATA OCHOBA HA AKTUBUTC H IACHBUTC U TIAXHATA
MPEHOCHA CTOWHOCT KBbM Jarara Ha (DPHHAHCOBKSI OTYCT, Karo CE¢ M3IOJI3Ba GaaaHCOBUS
METOJ Ha 3aJb/DKCHISITA. 3a ONPEACIIHE HA OTCPOUCHHUTE JAHBIM CE IIOI3BAT OUAKBAHUTE
JAHBYHU CTABKH, C()CKTHBHH NPH TAXHOTO OBACINO PEaTH3HPAHC. AKTHB IO OTCPOUCHH
JaHbLHU CC¢ TPHU3HABA OO CTEIICHTA, OO KOSATO € BEPOSTHO Ja uMma Opaemia obmaraema
meyanba, Cperly KOATO Ja MOTaT Ja C€ H3ION3BAT HAMAIICMUTE BPEMCHHH Pa3JIMKU.
OTCpO‘IeHI/I JaHbLUH CC MPU3HABAT KAaTO NMPHUXOJ WX Pasxod H CC BKIHYBAT B HCTHATA
meyanba umm 3aryba 3a mepuoia, OCBCH B CIYYAWTE, KOTATO AAHBIHUTC MMPOU3TUYAT OT
OICpan Wi C’B6I/ITI/I}I, OPU3HATHU MNPE3 ChIIMWA WK APYT OTUCTCH NCPHOA AUPEKTHO B
KaruraJjia. OTCpO‘IeHI/ITe JaHbLU CC OTUHUTAT AUPCKTHO B KAIIUTAJIAd, KOTaTO JAHBKBT CC
OTHACH 0 TEpa, OTYCTCHH MPE3 CHIUUS KK MPE3 PA3IM4CH OTYCTCH MEPHOX AUPEKTHO B
KAaIUTaIa.

Jpyrure B3eMaHUs CE MPEACTABST MO CEOCCTOMHOCT.

Karo xpaTtkocpouHu ce KIacH(PHUIHpPaT B3CMAHUI KOUTO Ca;

- 0e3 (pukcupaH maaeK

- ¢ (uUxkcHpaH MaAc)Kk M OCTATHYCH CPOK OO MAicKa OO ¢IHA TOAWHA OT Jarara Ha
()MHAHCOBHA OTYET

Karo gparocpounu ce kaacu(UIMpaT B3eMaHHs, KOUTO ¢a ¢ (PUKCHPAH MaJeK U OCTAThUCH
CPOK J0 TajeKa HaJ ¢THA TOMHHA OT AaTaTa Ha majacska.

THProBCKUTE U APYTH B3EMAHMS Ca MPEICTABCHH IO TAXHATA HOMHUHAJIHA CTOHHOCT KaTo CE
MPUCTIATHAT BCHYKH 3aryOu oT 00e3LeHKa.

(u) lapuunM cpeacTBA U NAPUYHU EKBHUBAJICHTH
[Mapuusu cpeacTBa BKIOYBAT CaJ1Aa MO KACOBU HATUYHOCTH U OAHKOBU CMCTKH.

(x) PUHAHCOBH HHCTPYMEHTH
DUHAHCOBUTE HHCTPYMEHTH Ha J[Py>KECTBOTO BKIIOYBAT MAPUYHU CPEACTBA B OpOU U 10
OaHKOBU CMCTKH, B3EMAHHUS M 3aTbJDKCHHA. PBKOBOJACTBOTO Ha J[py»KECTBOTO cumTa, |c

chpaBeaIMBaTa IicHAa Ha (DUHAHCOBUTE MHCTPYMCHTH ¢ Onu3ka m0 OanmaHcoBata UM
CTOHHOCT.



OUA GLJIITAPHUA ALY
IMPHJIOXKEHNA KBM OUHAHCOBHAT OTUET
3ATOJUHATA KbM 31 AEKEMBPH 2008

BaxyTeH puck
BamyTHUTe COCAKHM ¢ OCBHINECTBABAT B CBPO. J[PYyKECTBOTO HE H3MOM3BA CICIHATHH

()MHAHCOBH HMHCTPYMCHTH 3a XC/KUPAHC HA PHCKA, ThU KaTto ymnotpebata Ha MOJ0OHU
()MHAHCOBH HHCTPYMCHTH He ¢ oOHuvaiiHa nmpakTuka B Pemybmuka beiarapus.

Kpeaurten puck

DUHAHCOBUTE AKTHBHU, KOUTO MOTCHIUATHO W3Iarat Jpy>KecTBOTO HA KPCOUTCH PHCK, ca
MPEAUMHO B3CMaHHS MO TPOAaKOH. J[Py:KECTBOTO € H3JI0KCHO HAa KPCAUTCH PHUCK, B
CIOy4yad 4u¢ KIMCHTUTC HC MBIUIATAT CBOWTC 3aabJDKeHHA. [lomurukara Ha JIpy>KeCTBOTO B
Ta3u 00JaCT € HACOYCHA KbM OCHIICCTBIABAHE HA MPOJAYKOH HA CTOKU U YCIIYTH HA KIHCHTH
¢ TTOIXOIAMIA KPS IUTHA PCITy TALHA.

(;1) OcHOBEH KanUTA

OCHOBHUAT KamuTad Ha J[pyKeCTBOTO ¢ 3ammcaH MO HCTOPUYECKA IICHA KbM JaTara Ha
perHCTpaLHL.

(M) 3anbiKeHus

Knacuguupane Ha 3a1b0KCHUATA!

L4 Karo KpEauTH H 3aAbJUKCHHUA BB3HUKHATIA IIHPBOHAYATHO B MHIPCANPHATHETO CC
KJ'IaCI/I(I)I/H.[I/IpaT 3aAbJDKCHUA BB3HUKHAJIM OT AUPCKTHO MNPCOOCTABAHC Ha CTOKH,
YCIIyTH, IAPU WIK NAPHYHU CKBUBAJICHTH OT KPEIUTOPH.

[TepBOHAYATHO TE3H 3aAB/DKCHUS M KPEIUTH CE OLCHSBAT MO CEOECTOMHOCT.

CJ'IGI[ OBPBOHAYATHOTO TPH3HABAHC KPCAUTUTC W 3aAB/DKCHHATA KBM KIIHCHTH H

JOCTABYHIIM, KOUTO ca 0¢3 (PUKCHUPAH MANCK CE OTUHMTAT MO CEOCCTOMHOCT.

erI[I/ITI/ITe H B3CMAHKWATA OT KIHMCHTH H AOCTABYHIH, KOHTO Ca C (I)I/IKCI/IpaH ImaacxK ccC

OTYHTAT MO aMOPTH3HPAHATA MM CTOHHOCT. E(EeKTHBHHAT /HMXBEH MPOLCHT ¢&

OPHUTHHAHHAT IIPOLICHT OMPEACIICH ¢ TOTOBOPA.

e 3ambDKCHHSA KBM IECPCOHAT M OCHTYPHTCIIHA OPTAHHLALMH C¢ KIaCH(PHLHPAT KATO

3aabJDKCHIA HA NPCANPUATUCTO MO MOBOA HA MHUHA TPY A MOJOKCH OT HACTHA IIEPCOHAT U

CHOTBETHUTE OCHTYPHUTCIIHH BHOCKH, KOUTO CE H3UCKBAT OT 3aKOHOAATENCTBOTO. CBIIIacHO

umsuckBanuiaTa Ha MCC ce BKIIOUBAT U HAYKMCICHUTE KPATKOCPOYHH JOXOIH HA IICPCOHANA

¢ MPOM3XOJ HEIMOI3BAHH OTIyCKH HA MCPCOHAIA M HAYHUCICHUTE HA 6a3a Ha ACHCTBAIIUTE

CTaBKHU 3a OCUTYPABAHC, OCUTYPUTCIIHH BHOCKH BBPXY TC3H OOXOOH. pr)KeCTBOTO HAMA

MPUETA MOTHTHKA 13 HAYUCIHIBA JbITOCPOTHH JOXOTH HA TICPCOHANA.

¢ OTCpOoUCHHM NAHBYHH MACHBH CE IMPCACTABAT CHC CTOHHOCT OIPEACICHA CHIIACHO

pa3mepa Ha BpeMeHHUTE pasmuku. OTCPOUCHHUTE AAHBLUH CE OCUCTOBOMIBAT 338 BCHUKH

BPECMCHHHU PA3IUKU MCKAY MAaHBYHATA OCHOBA HA AKTUBUTC H IACHBUTC U TIAXHATA

MPEHOCHA CTOWHOCT KBbM Jarara Ha (DPHHAHCOBKSI OTYCT, Karo CE¢ M3IOJI3Ba GaaaHCOBUS

METOJ Ha 3aJb/DKCHISITA. 3a ONPEACIIHE HA OTCPOUCHHUTE JAHBIM CE IIOI3BAT OUAKBAHUTE

JAHBbYHHU CTAaBKH, ¢PEKTHBHH MPH TIXHOTO OBACIIO peanusupaHe. OTCPOUCHH JaHBLHU CC

MPU3HABAT KATO MPHUXOJ WM Pa3xox M C¢ BKIIOYBAT B HETHATa meuanba mwim 3aryba 3a

MCPHOAA, OCBCH B CIIyYAHTE, KOTATO JAHBLUTC MPOHM3THYAT OT ONCPALMH WA CHOHTHL,

MPU3HATH TPE3 CHINUA WM OPYT OTYCTCH IEPHOJ TUPSKTHO B Kamurtama. OTCpoUCHHTE

JaHBLU CC OTUXUTAT AUPCKTHO B KaIlMTajld, KOTaro0 JAaHBKBT CC OTHACA OO0 I€pa, OTUCTCHHU

MPE3 CHILUS WK MPE3 PA3IUUCH OTUYCTCH MIEPHOT AUPEKTHO B KaIMTAIA.

L4 TGKYH.[I/I JaHBIHU 3aAbJDKCHUA Ca 3aAbJDKCHUA HAa NOPCANPHATHCTO BBHB BPB3KA C
OPUIAraHeTO Ha JAHBYHOTO 3aKOHOJATCIICTBO. HpeZ[CTaBeHI/I ca MO CTOHHOCTH B
CBHOTBCTCTBHUC C IMpaBWjIaTa HA CHOTBCTHHA OAAHBYCH 3aKOH 3a ONPCAC/IITHC Ha CTOMHOCTTA
HAa BCCKH BUJ JAHBK.
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o [IpoBu3uu ce HAYUCIABAT MO Hak-TOOpaTa MPUOIU3UTETHA OLCHKA Ha PHKOBOJCTBOTO
Ha MPCANPHATHCTO IO IMOBOA HA KOHCTPYKTHBHU U MNPABHU 3adbJDKCHHUA BB3HUKHATIU B
pe3yITaT Ha MUHAIH ChOUTHSL.

Karo kpatkocpounu ce KmacH(QHUIUPAT 33 IbKSHUA KOUTO Ca:

- 6e3 (pukcHpaH majaeK

- ¢ (pUKCHPAH MaJeK U OCTATHUYCH CPOK IO MaJaesKa A0 ¢JHA TOIUHA OT AaTara Ha
()MHAHCOBHA OTYET

Karo asarocpodnu ce kracu(pUUHpaT 3aIbDKSHUA KOUTO ¢a ¢ (JUKCHpAH MaaexK U
OCTaTHUYCH CPOK [0 Majaeka HaJ ¢HA TOAMHA OT AaTaTa Ha Maaeka.

[Nony4yeHHTE 3aeMH MBPBOHAYATHO CE OTPA3ABAT IO CTOWHOCT HA BE3HUKBAHE, HAMAJICHA
ChC CHOTBETHHUTE Pasxoau Mo caenkara.. Cien mbpBOHAYATHO OTPa3ABaHE, MOTYYCHHUTE
3a€MHU Ca MPEACTABSHHU IO aMOPTH3HPAHA CTOMHOCT, KATO BCAKA PA3IHKA MEIKIY
CTOMHOCTTA Ha BB3HHUKBAHE H MOCICIBAILATA OLCHKA C€ OTPa3sABaT B OTUCTA 3a MPUXOIH U
pa3xoau mpe3 MepHoaa Ha BB3HUKBAHE HA 3acMa Ha 0a3a e()CKTUBHHSA JTHXBCH MPOLICHT

(1) Hpuxoau

Jpy’KecTBOTO OTYHTA TEKYIIO MPUXOJUTE OT 0OHUaiHaTa ACHHOCT MO BUAOBE ACHHOCTH.
[IpuzHaBaHeTO Ha IPUXOJUTE CE U3BBPIIBA IIPH CIIA3BAHE HA NPHETATa CICTOBOIHA
TTOJINTHKA 34 CJICTHUTE BUAOBE TIPUXOIH:

[Mpuxoau ot mpomax6a Ha CTOKH , W JPYTH aKTHBH — IPH NMPEXBBPIIHE COOCTBEHOCTTA H
TIPEIaBAHE HAa CHOTBECTHUTE AKTUBH HA KYITyBadHTE.

[Ipu m3BBpIIBaHE HA KPATKOCPOUHH YCIYTH C€ MPHU3HABA B OTYCTA 32 MPUXOIH U Pa3X0Iu
MPOTIOPIIMOHATHO HA CTCICHTA HA HU3BBPIIBAHC HAa YCIyraTa KbM JaTraTa Ha OasaHca.
CreneHTa HA H3BBPIIBAHE CC ONMPEACTI B3 OCHOBA HA MPOYIBAHE 32 U3BBPIICHATA padorTa.
Koraro cwimecTsyBaT 3HaYHTENHH HESCHOTH OTHOCHO IONYYaBAHETO HA MPHUX0JA, HE CC
TIPU3HABA IPUXO.

[Mpuxoaure ce OTYMUTAT HA MPUHLIMIIA HA TSKYIIO HavucsBaHe. OICHABAT CE MO
CIpaBeAIUBATa CTOMHOCT Ha IOy YEHOTO MU MOAIEKAIIO HA Oy YaBaHe.

(o) Pazxomu

JAPpyXKeCTBOTO OTUHTA TCKYILO PA3XOTUTC 3a ACHHOCTTA M0 HKOHOMHUYICCKH CIICMCHTH.

KbM pasxogute 3a ACHHOCTTAa CC OTHACAT W (DHHAHCOBH PA3XOau, KOUTO Py KECTBOTO
OTYHTA U Ca CBBP3aHHU ¢ OOHYaiiHATa JCHHOCT.

JPpyXKeCTBOTO € MPHCIIO CUCTOBOTHA MOIUTHKA Ja OTUNUTA KAaTO M3BBHPCAHHU Pa3XOIH CaMo
TAKHBA PA3XOAHU, KOUTO €A ACHO OTTPAaHHYCHH 0T o0H4aifHaTa ACHHOCT U IMOPaTH KOCTO HE
CC OUaKBA A CC MOBTAPAT YCCTO.

Pasxomure ce OTYMTAT HA NPHHIMIA HA TEKYmO Hauyucageane. OICHIBAT CC IO
CIPaBEATHBATA CTOMHOCT HA IUIATCHOTO MM MPEACTOSAIIO 32 ILTAIIAHE.

Hetnute (uHaHCOBH pPa3XOOM BKIIOYBAT NPUXOOH W Pa3xoAd OT JHXBH H APYTH
()MHAHCOBH MPUXOIU H PAa3XOIH.

[Ipuxoaure OT TMXBU CE MPU3HABAT B OTYCTA B MOMCHTA Ha BH3HUKBAHE, KATO CC B3EMa B
nmpeaBuA €EKTHBHUA TOXO OT AKTHBA.

Pa3xoaute 3a TUXBU, Bb3HUKHAIN OT OTHOIICHUS MO (DMHAHCOB JIM3HHT CE OCUCTOBOIBAT
MOCPEACTBOM METOAA HA €PCKTHBHUS TUXBCH MPOLICHT.

(m) Cebp3ann Juna
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JIpyKeCcTBOTO ONOBECTSBA CBBp3aHM nuia : - FOHAWTHA KonctpakmrsHe  ¢HA
HusersmvbHT” OO/ 1 “®ua Kopropewnrsn™ A/l — ['sprms.

(p) lanbuHo obarane:

JlaHbKbT BBHPXY meuajibaTta 3a rOAMHATA BKIFOYBA TCKYI[ M OTCPOUCH AAHBK. TCKYIMAT
JaHBK BKJIFOYBA CyMaTa Ha JaHBbKA, KOATO CIEABA Ja € IUIATH BHPXY obyiaracMma mevyanoa
3a MepHO/a Bb3 OCHOBA HA ¢(DEKTHBHATA AAHBYHA CTABKA WJIM ACHCTBAIIA TakaBa B ACHS HA
HM3rOTBSIHE Ha 0aTaHCa U BCUYKH KOPCKIUH BBPXY IbJKUMUS JAHBK 3a MUHAIHA TOTUHH.

OTCpOUCHHAT JaHBK CC M3YHCIABA Upe3 MPHIATaHC HA MCETOAA Ha 0aTaHCOBUTC MACHBU
BBPXY BCHUKH BPEMCBH Pa3IHKH MEKIy OalaHcoBaTa CTOWHOCT CHIIACHO CUCTOBOTHHTE
OTYCTH H CTOUHOCTHTE, H3YHCIICHH 34 JAHBYHU LICTH.

OTCpouCHMAT JaHBK CC U3YHCIsIBA HAa Oa3aTa Ha JAHBYHHUTC CTABKH, KOUTO CC OYAKBAT Ja
Obar AeHCTBAIUM, KOTATO AKTHBBT CC PCATU3UPa HIIH 3aIbJDKCHUETO ¢ Toracu. EQexTsT
BBPXy OTCPOYCHHUS JAaHBK OT MPOMSHA HA JAHPYHHUTC CTABKU CC OTYMTA B OTHYCTA 3a
MPUXOAH M Pa3xoAH, ¢ HBKIIYCHHEC HA CIyYauTe, KOraro C€¢ OTHAcA A0 CYMH,
MPEABAPUTCIHO HAYUCICHU WJIM OTYCTCHU JUPCKTHO B COOCTBCHHS KATMTAIL.

OTcpoucH mAaHBUCH aKTHB C¢ NPHU3HABA CaMO OO pasMepa, OO0 KOHTO ¢ BEPOSTHO
MOIYyYaBAHETO HA OBJCINM AAHBYHHU MEHANOH, CPEILy KOMTO MOXKE [a CE OIMOI30TBOPIT
HCHBIIOI3BAHUTE JAHBYHH 3aryOu win JaHb4eH Kpeaut. OTCPOUCHUTE JAHbYHH AKTHBU CC
HAMAJBIBAT B CHOTBETCTBHUC C HAMAJICHHETO HA BEPOSTHOCTTA 34 PCAlM3HPAHE HA JAHBYHH
TOJI3H.

(c) C4eTOBOAHH MPEANOJIOKEHHS H NPHOJIN3UTETHE CYETOBOAHH NPENEHKHA

HpnnomeHneTo Ha MGH(I[Y HAPOAHUTEC CUCTOBOAHU CTAHAAPTH H3UCKBA OT PBKOBOACTBOTO
Aa MPUIOKH HAKOHU CUCTOBOAHHU MPEANOTIOKCHIA U l'IpI/I6J'II/ISI/ITeJ'IHI/I CUCTOBOOHHU NMPCUCHKHU
TIPH U3TOTBSHE HA TOJUINHUA (DHHAHCOB OTYET U MPH ONPEACTIHE HA CTOMHOCTTA HA HAKOH
OT AKTUBUTEC, MACUBUTEC, MPUXOAUTC U PA3XOOUTEC. Bewuku te ca HU3BBPIICHU HA OCHOBATa
Ha Hai-goOpata MpEleHKa, KOATO ¢ HANpaBeHAa OT PBHKOBOACTBOTO KbM JaTaTa Ha
HM3rOTBSIHETO HAa (DMHAHCOBHMA OTYCT. JICHCTBUTCIHUTE pPe3yaTaTH OHXa MOLJIH Aa CE
pa’IuuaBaT OT MPEACTABCHUTE B HACTOSIIUS (DUHAHCOB OTHUET.

(1) OT4eT 32 NAPUYHAS OTOK

[IpueTa moTUTHKA 33 OTYHUTAHE U NPESACTABIHE HA TAPUYHHUTE MOTOLH MO MPEKUA METO,
[MapuuHuTEe IOTOLH CE KIACH(PHUUMPAT KATO MAPHIHH MOTOLH OT:

e OrnepaTuBHA ASHHOCT

e HBCCTHIIHOHHA ACHHOCT

e ®unancoBa ACHHOCT

B Oruera 3a napuyHUTE MOTOLH HAMA COOPHH CTATHH.

(y) Otuer 3a npoMeHnTE B COOCTBEHHS] KAITHTAJT
IMpuera € cueTOBOHA MOIUTHKA A CC U3TOTBS OTUCTA YPE3 BKIIFOUBAHE HA
Hertna meuan6a u 3ary0a 3a niepuoaa
Cangoro Ha HepasmpeAe/ICHATa Mevanta KakTo U ABIKCHUSTA 3a EPHOAa
Beuuku ctaTM Ha MPUXOAM WJIH Pa3XxOH, mevyamda wiu 3aryba, KOMTO B PE3yjaTarT Ha
npeiictBamute MCC ce npu3HaBaT AUPSKTHO B COOCTBCHHS KAUTA.
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KymynatuseH epektT OT IpOMEHHTE B CUCTOBOIHA MOIHTHKA U (DYHAAMCHTATHU TPCIIKH B

crotBeTrcTBHE ¢ MCC 8.

IMpexpBpasHE U pasmpeacICHIC HA KAMUTAT MCKIY COOCTBCHULIUTE.
Hactpnmanre mpoMeHH B pe3yaTaT Ha BCHYKH H3MCHCHHC IO BCHYKH CICMCHTH Ha

cOOCTBEHHUS KAUTAIL

3.  JonbJIHHUTEJIHA I/IH!]@O[)MZI!!I/IH KbM CTATUHUTEC HA !]QI/IHZIHCOBI/IH OTYET

3.1 baaauc:

(a) xpMm 31 nexemspu 2008 IbATOTPAHUTE MATEPUATIHN 1 HEMATEPUAIHH AKTUBHU

BRJIIOYBAT:

3emu Mawunu  u : Tpancnopmnu : Jpyzu Obuo
odopyosane cpedcmea

Omuemna cmoiinocm
Camo 31.12.2007 77 4 0 7 88
TlocTrrmm 0 0 90 1 90
Wzne3m 1 0 0 0 1
I Ipeorierka 225 0 0 0 225
Cagjo 31.12.2008 301 4 90 8 177
Amopmuzauus
Caso 31.12.2007 0 3 0 3 6
TlocTrrmm 0 1 21 1 17
Wzne3m 0 0 0 0 0
Cagjo 31.12.2008 0 4 21 4 23
Banancoea cmoitnocm:
banancosa crotinocT kbM 31.12.2007 77 0 0 4 82
banancosa crotinocT kbM 31.12.2008 301 0 69 4 374

JpykecTBOTO HAMA OTPAHHYCHU IPABa HAJ IBJITOTPAWHHUTE MATCPHAIHU AKTHBH

(0) PuHAHCOBY AKTHBI:

Ha 04.07.2005 e cxiroucHo cmopasymeHue Mexay OOmmua Xamxumaumoso H “®ua
Brarapus”EA]] , ¢ koeTo CTpaHHTE ce ChIAACABAT , Y€ e OOCAUHAT OOIIUTE CH YCHIHA B
peanusupaHero Ha npoekTute “Texnomapk - ¢ Kompusien™ u “BakaHIHOHHO CEmUIIE — C.
Kompusnen™.

Ha 13.07.2005 r. “©UA BBITAPUA” EAJl cpBMecTHO ¢ OOImmMHA XaKHIAMOBO
yupeassa gpuiepHo apyxectso “lOHafituny Koncrpakmere enn usensmmbHT OO/l cBe
CTPOMTENIHA, WHBECTHLHUOHHA H HHXCHEPHHIOBA ACHHOCT. JIBIIEPHOTO APYIKECTBO &
perucTpupaHo B braroeBrpaacKusaT OKpBkKEH b4 mo (pupmeHo aemo No 893/2005. or
13.07.2005 r.., mapt. Homep 397, tom 11, ctp. 35, BYJICTAT 101685476, ¢ yupeautencH
karmrax ot 5000 mB., pasmpeaeneH Ha 100 mama mo 50mB., pasmpencneH MyXay
CBAPYKHULMTE KakTo cieasa ; “®ua brirapus” EAJL - 55 aama mo 5018 paBHABALM Ce Ha
2750 neBa u oOumna XamxuauMoso — 45 msra mo S01B paBHaBsiiu ce Ha 2250 neBa.

C pemenne Ne 574 ot 13.02.2007 Ha braroesrpaacku OkpbikeH CbJ e BIIHCA YBEITHYCHHS



OUA GLJIITAPHUA ALY
IMPHJIOXKEHNA KBM OUHAHCOBHAT OTUET
3ATOJUHATA KbM 31 AEKEMBPH 2008

Ha kanutana Ha “FOuaditun Koucrpaxmeue ena Juseasnvbatr” OO/ ot 5 000 nesa Ha
339000 nema, ¢ woero “ ®UA BBITAPUA” AJl 3amucea HoBu 3 680 gama mo 50
JIEBABCEKH, BB3IH3AIM Ha 061ma ctorHocT 184 000 nesa.

[pes 2005 r. “®@ua bearapus”EAJ] 3akymysa 425 6p. akuuu mo 30 €BpoO OT H3IATCIACTBO

“Bepruna” Al -I'spums, 54627 tp. ConyH, yn.” Tauuon” Ne 31, bankaHcku LEHTBP.

(8) kbM 31 nexemspu 2008 u 31 nexemspu 2007 roauHa, B3eMaHUATA BKIIOYBAT:

Kom 200unama Kovm 200unama
3aévpuisanid Ha | 3debpuiednid Ha
31.12.2008 31.12.2007

Kpamrxocpounu

B3emaHus 0T KJIMEHTH HETO 156 156

- OT MPOAAKOHU 46 35

- aBaHCH 70 79

- TAHBIH 32 BH3CTAHOBIBAHC 10

- IPyTH 30 31

Bzemanusara ca TCKYIIH HAMA C U3TCKBJ MaaAcKu HE € M3BBPIIBAHA 0663H6HK3.

(r) kM 30 cenremBpu 2008 1 31 nexemBpu 2007 roauHa NAPUYHITE CPEACTBA €A KAKTO

caeaBsa:

Kvm 200unama Kvm 200unama
3aebpuieania Ha 3aevpuieania Ha
31.12.2008 31.12.2007
[Mapuuwu cpeacsa B 6poii - 0010 153 252
B nesa 86 179
Bvwe sanyma 67 73
[Mapuaau cpeacTea B pasmIamaTe IHH 8
CMCTKH B JICBa
Bcniko mapuyBu cpecTBa 153 260
(1) punancos pezyarar
Dunancoe pezynimam Cmoiinocm
Pesynrar kem 31.12.2007r. (153)
meyaroa 3a roauHata kbM 31.12.2008r. 63
@uHAHCOB  pe3ynTaT  HETO  KbM 90)
30.12.2008r
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(e) kbM 30 cenremBpu 2008 u 31 nexemppu 2007 roauHa HETEKYIH H TEKYIIH ThProBCKH
W APYTH 3AbJIKCHUS

Kvm 200unama Kvm 200unama
3aevpuieania Ha 3aevpuisania Ha
31.12.2008 31.12.2007
wiecocpounu
3a1bDKCHUE KbM COOCTBEHHULIMTE 147 146
3aabDKCHUE T1a (PUHAHCOB JTH3HHT 28 0
Kpamxocpounu
3aabDKCHUS  KbM  JOCTaBUYHIA H 56 19
KJIUCHTH
3aabKeHUA KBbM OCHTY PUTEITHH 18 2
TIPS ITPUSATHS
3aabJOKCHUS KbM MIEpCOHAa 22 3
JaHbuHM 3aABOKCHUS B9
- ApPYTU NJaHbLU 5 1
3aabDKCHUE T1a (PUHAHCOB JTH3HHT 25
3aabbKeHHE IO TOTYYeH KPAaTKOCPOUCH 14 0
3aeM
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3.2 Otuer 3a qoxoaure

(a) Hpuxoau ot jgeiiHocTTa

Bua mpuxon Kvm 2o0unama Kvm 200unama
3aevpuieania Ha 3aevpuisania Ha
31.12.2008 31.12.2007
[Tpuxoau ot yeayru 39 60
IIprxoau OT MPEOLICHKA HA AKTHBH 225 7
Beuuxko 264 67

(0) Pazxoau 3a maTepuaim

Bun pasxon Kvm 2o0unama Kvm 200unama
3devbpuisamia Ha 3aevpuieanid Ha
31.12.2008 31.12.2007

Kanrmemapcku Matepuanu 1 2
Pexmaman 0 3
O@uc obopy nBame 1 1
Marepuanu IeKH KOTH 4 0
Benmuko 5 6

(8) Pa3xoau 3a BHHIITHA YCJIYTH

Bun pazxon Kvm 200unama Kovm 200unama
3aebpuieania Ha 3aevpuieania Ha
31.12.2008 31.12.2007
CYeTOBOIHH M TPABHU YCIYTH 17 15
Haemu 6 19
KomyHuKannoHHM 1 pexiama 15 24
KoHCy TTaHTCKH, TOCPE AHIYCCKH, 24 50
TIPEBOJ
IMpocmexkT myOmuuHO — mpemIaraHe, 9 28
per.Ha HeO(DHLHAJICH Tasap, U3I0KCHHS
AGoHaMEHT 23 0
Pa3xoau o 06ekT XaHKUIUMOBO 9 59
Hpyru 10 5
(r) Apyru pa3xomu
Bun pasxon Kovm 2o0unama Kom coounama
3aebpuieania Ha 3aevpuieania Ha
31.12.2008 31.12.2007
[IpencTaBuTeTHH Pa3XoOau U JAHBK 4 6
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Komauuporkn
Pasxoum 6e3 noxymenr
JInxsu npocpoe

JUIC vacTrueH kpejtut

OTrnmcaly B3eMaHus

| Jpyru

(1) DUHAHCOBRH PA3X0/H HETHH

Pazxoam Jinxsu

Pazxo)im Taken

H IiatfaHmrs

3aIbpiKkall 3a/1aThK 10 JI0T0BOp

Pa3Xo/ii KypcoBH pasiiikn

)

[Se]

K?r."'lf 2()()11!!(!!11(-1-
3[!(!?:[7 mweauia na
3L12.2008

(1)

Obmo Qumancosn pasxom

4. JIlpyru onopecTsiBANAA

©

ITpomMend B ¢HETOBOHA NOJIATHKA M KOPEKIHH HA I'PCINKH

Hsima [IpOMAHA B CHCTOBOJHATA ITOJIMTHKA H KOPCKIMK Ha I'PCLIKH .

YeioBun aKkTHBH H TACHBU

Hsima ki1acoBe ycllOBHM AKTHUBH M TTACHRBH,

5. CnOourus ciiej1 arara Ha dajanca

Kom coounama
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[siMa HACTBLITMIIA KOPUTHPALIIM U HErOpUIHpaiu ¢hOMTHs cie)| lartaTa Ha GajiaHca
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