MosacHUTEAHN 6EAEXKK CbrAacHO YA. 1000° ot
3akoHa 3a Ny6GAMUHOTO NpeAAaraHe Ha LieHHM expatbeta
KHWUXa

MOACHUTEAHU BEAEXKH
KbM YBEAOMAEHUE 3a PUHAHCOBOTO CbCTOAHUE Ha ,Ekcnat beta“ AACUL,

31 aekemBpu 2020 r.

1. MHbopmauma 3a ApyXecTBoTO
1.1. CobCcTBEHOCT M ynpaBAEHUE

,Ekcnat beta“ AACULL (Apy>XecTBOTO) € aKLMOHEPHO APYXECTBO CbC CNeumarHa UHBECTULMOHHA
LEA 3a CEKIOPUTUIMPAHE Ha HEABUXKMMM UMOTHU, MO CMUCbAA Ha 3akKOoHa 3a ApyXecTBaTa CbC
crneunanHa MHBECTUMUMOHHA LeA. APYXEeCTBOTO PpYHKUMOHMPA KaTo cBoeobpa3Ha KOAEKTMBHA
WHBECTULMOHHA CXemMa 3a WHBECTMpaHe B HEABUXMMU UMOTWU. “CeKlopuTnsauumata Ha
HEABUWXUMW MMOTU” O3HauaBa, Yye ApPYXeCcTBOTO 3akyrnyBa HEABMXUMU UMOTU C MapPUUYHUTE
CPEACTBa, KOUTO € Habpano OT MHBECTUTOPM, Upe3 M3AaBaHE Ha LEHHU KHWXa (aKuumu,
obauraumm).

ApPYyXecTBOTO € pernctpmpaHo B TbproBCKMUA perncTbp KbM AreHuusTa no snuceaHusata ¢ ENMK
200059488.

,Excnat beta“ AACUL, nma AvueH3 oT KomucusTa 3a puHaHcoB Hap3op (KOH) ot 23 aBryct
2008 1. 1 e pernucTp1MpaHo 3a TbproBusa Ha bbarapcka ¢oHpoBa 6opca ¢ bopcos ko E7P.

»Excnat beta“ AACUL, e cbe cepanmiLie M appec Ha ynpaBaeHue rp. Codus, paioH Cpeael, YA.
.. C.PakoBckn“ Ne9BA.

AerHoCTTa Ha APYXeCTBOTO HE € OrpaHnUYeHa CbC CPOK.

,Exkcnat beta“ AACUL, uma epHOCTENEHHA CUCTEMA Ha ynpaBAEHWE. APY)XECTBOTO Ce yrnpaBAsBa
OT CbBET HA AMPEKTOPUTE B CbCTaB:

e MapuHa NhameHoBa ToaopoBa
e EBreHmus AceHoBa CuMeoHOBa
e )XacmuHa AHrenosa MiBaHOBa

A\PYyXeCTBOTO HE € Ha3HaYaBaAO MPOKYPUCTU UAU TbPrOBCKM MbAHOMOLLHWULN. APYXXECTBOTO ce
npeAcTaBAABa OT U3MbAHUTEAHUS AMPEKTOp - MapuHa MaameHoBa TopopoBa.

1.2. TpeaMET Ha AEMHOCT

,Excnat beta“ AACULL nHBecTMpa nap1uHU cpeacTBa, HabpaHW Ype3 eMUCUU LEHHU KHUXA, B
HEABMXUMW MMOTH (CEKIOPUTM3ALMA HA HEABUXUMW MMOTK) NOCPEACTBOM MOKYMKa Ha npaBo
Ha COBCTBEHOCT M APYTM BELLHW NMpaBa BbpXy HEABUXUMW MMOTHU, U3BbPLLBAHE HA CTPOEXU U
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NOAOBPEHUA B TAX C LIEA NMPEAOCTABAHETO UM 3a YnpaBAeHWE, OTAABaHe MOA HAEM, AUSWHT,
apeHAa W/uav npopaxobaTa Um.

1.3. NHBECTULMOHHU LEAU

OcHoBHaTa MHBECTULIMOHHA LEA Ha APYXXECTBOTO € HapacTBaHe CTOMHOCTTa Ha MHBECTULIMUTE U
noAyyaBaHe Ha TEKyLl, AOXOA MNPU KOHTPOAMPAHE Ha pPUCKA, BKAOYUTEAHO W upes
AMBepcudUKaumna Ha noptdenaa OT HEABUXUMU MMOTU. B pasrbpHaT BUA, MHBECTULIMOHHUTE
ueAr Ha ApyXecTBoTo ca:

e 3anasBaHe W HapacTBaHe NnasapHaTa UeHa Ha akuuute, M3paAeHu o1 ApyXeCcTBOTO, Ypes
peanm3npaHe Ha cTabuAeH AOXOA npu 6al\aHCMpaHO pa3npepereHne Ha PUCKa;

e OCUIypsiBaHe Ha TEKYLL, AOXOA Ha aKUMOHepUTe Nnoa dopmata Ha napuueH AUBUAEHT,

e peanM3auusa Ha neyanba OT pbCTa B CTOMHOCTTA Ha HEABMXMMUTE UMOTU, NPU TAXHATA
npoaaxoba;

e ocuUrypsiBaHe Ha AMKBUAHOCT Ha WMHBECTULMATA Ha akUMOHepWUTe upes npuemMaHe Ha
aKLMKUTE Ha APYXECTBOTO 3a TbProBUA Ha peryavpaH nasap.

2. Pe3yATatv OT AEMHOCTTa M aHaAM3 Ha Pa3BUTUETO
2.1. UHBECTULMOHEH NOPTHENA
Mpe3 nepropa 01.01.2020 . - 31.12.2020 r. ApyXeCTBOTO He € NPUAOOUBANO HOBU UMOTH.
Kbm 31.12.2020 r. cbCTaBbT HA MHBECTULIMOHHUTE MMOTK Ha APY>XECTBOTO BKAKOYBA:
® VIMOTHU C XOTEACKO MPeAHA3HAYEHME, BKAKOUBALLIM:
- MO3EMAEHU UMOTU B K.K. Kamuus;
® VMOTHU C XMAULLHO NPEAHA3HAYEeHME, BKAKOUBALLI:
- MO3EMAEH UMOT U Kblla B Ip. BapHa;
® CEACKOCTOMaHCKM MMOTH, BKAKOUBALLIN:

- NO3EMAEHU UMOTU U CEACKOCTOMAaHCKa crpaaa B ¢. MaHnyeposo, o6, MypkoBo

Fpyna akT1Bsu 31.12.2020 31.12.2019

(XMA. AB.) (XMA. AB.)
MMOTHK C XOTEACKO NpeAHa3HauYeHue 5 859 5936
NMOTH C XXMAULLHO NpeAHa3HauYeHue 628 628
CencKOCTONaHCKMU MMOTH 213 216
06wwo 6 700 6 780
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2.2. CTpyKTypa Ha Kanutaaa Ha ApyXeCcTBOTO

Kbm 31.12.2020 r. OCHOBHUAT KanutaA Ha ApPyXecTBoTo € B pa3mep Ha 5 143 190 aeBa,
pa3npeaeneHn B 5 143 190 6pos 06MKHOBEHHU, BE3HAANYHWN aKLUMKU C HOMUHAA 1 AeB BCAKA.

Kbm 01.01.2020 r. Hepa3npeaeAneHaTa nevanba e B pa3mep Ha 550 xuA. AeBa. Henokputata
3aryba e 135 xuA. AB. DMHAHCOBUKAT pe3yATat 3a nepuopa 01.01.2020 r. - 31.12.2020 r. e
3aryba B paamep Ha 197 xuA. AB.

2.3. AHaAu3 Ha pesyATaTuTe OT AEMHOCTTa

[pe3 ropnHaTa / B nepuoa aHyapu - toHu 2020 r. /ApyXeCcTBOTO € peaAm3npano NpuUxoaAn B
pa3mep Ha 48 XUA. AB. OT CKAHOUEHUS AOTOBOP 3a OTAABAHE MOA HAEM Ha HEABMXWM UMOT -
Nno3eMAeH MMOT U Kblla B rp. BapHa, kato Ha 01.07. 2020 r. To31 AOFOBOP € NpeKpaTeH,
nopaau npeactosiata npopaxba Ha HEABMXMMUS UMOT.

OCHOBHUWTE pa3xoAn Aa APYXECTBOTO Ce CbCTOSIT OT Pa3X0AM 3a ynpaBAeHMe U 06CAyXBaHe Ha
ApyxectBoto. CbraacHo 3ACULL 1 ua. 60 ot yctaBa Ha ,Ekcnat bera“ AACUL, B pamkuTe Ha
€AHa KaneHAapHa roAMHa, Te3u Pa3xoAM He MOXE Aa HAAXBbPAST 15 Ha CTO OT CTOMHOCTTa Ha
aKkTMBuTE NO 6anaHca Ha APYXECTBOTO BKAKOUYEH B rOAMLLHMA GUHAHCOB OTYET 3a roAMHaTa Ha
HaAYMCAIBAHETO Ha pas3xoAuTe. PasxoauTe 3a ynpaBAeHWe U 0BCAyXBaHe Ha ApPYXeCcTBOTO
BKAOUBAT PA3XOAM 3a Bb3HaArpaXAeHUs Ha UYAEHOBETE Ha CbBETa Ha AMPEKTOPUTE, Ha
06CAyXBaLLMTE APYXECTBa, Ha PErMCTPUPAHUS OAMTOP, OLEHUTEAUTE U BaHKaTa - Aeno3uTap.
3a nepuopa 01.01.2020 r. - 31.12.2020 r. Te31 pasxoAM OCHOBHO dopmmpaT GUHAHCOBUS
pes3yaTar, 3aryba, B pa3mep Ha 197 xuA. AeBa. CuntaHo ot 01.07.2020 r. no peweHue Ha CA
Ha APYXeCcTBOTO pa3XxoAM 3a O0OCAYyXBaLLOTO ApyxectBo ,Ekcnat Kanutan“ AA He ce
HayMcAABar.

3. BaxHu cbOWUTMA HACTbNKUAK Npe3 nepuoaa

B nepuopa ot 01.01.2020 - 31.12.2020 He ca HaCTbMUAM CbOUTUA, KOUTO Aa U3UCKBAT
AOMbAHUTEAHM OMOBECTABAHUSA, UAM CE OYAKBA AQ MOBAMAAT Ha pe3yATaTUTE Ha APYXECTBOTO
npes3 octaHaAaTa yacT OT roAuHaTa.

4. TepcnekTnBn 3a 6GbAELLOTO pa3BUTUE Ha APYXECTBOTO

Ma3apbT Ha HEABMXUMWU UMOTU OTUUTA PLCT B 0OEMUTE U LIEHWUTE MPE3 NMOCAEAHWUS MEPUOA,
0COOEHO XUAULLHUAT cermeHT. ToBa 0O6CTOATEACTBO MMa MOTEHLMANEH NMOAOXMUTEAEH €DEKT 3a
sExcnat beta“ AACUL, AOKOAKOTO MHBECTULMUTE Ha APYXECTBOTO Ca AMBEPCUOULMPAHU U
BKAIOYBAT U MMOTU C XMAULLHO NpepHasHauyeHue. CblleBPEMEHHO B APYrMTe CErMeHTU Ha
MMOTHMA nas3ap CbWo ce HabAoAaBa MO-MHTEH3UBHO ABWMXEHWE, KOETO CbLIO Cb3AaBa
Bb3MOXHOCTU Npea ApyXecTBOTO, AOKOAKOTO TO pasnoAara C aTPakTMBHU MMOTU B KYPOPTHU
30HU, a Npe3 MPeAXoAHUTE NEPUOAU Ca HanpaBeHU MHBECTULMU U B CEACKOCTOMAHCKU MMOTH,
KOWUTO CTaBar BCe NO-MPUBAEKATEAHU U OCUTYPSIBAT HOBU U3TOUYHMLM Ha AOXOAM.
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5. OCHOBHM PWUCKOBE WM HECUIYPHOCTU MpPEA AEWHOCTTA WM MOAUTMKA Ha APYyXeCTBOTO MO
yNnpaBAEHUETO UM

NHBecTMUMUTE Ha APYXECTBOTO B HEABMXMMMKU MMOTKU Ca MOAAOXKEHM HA Pas3AMYHU PUCKOBE,
BKAKOUMTEAHO PUCKOBE, TUMWYHU 38 MHBECTUPAHETO B HEABUXUMU UMOTHU, KAKTO U PUCKOBE,
cneunduuHmn 3a ApyXectBoTo. B cayuald, ye MHBeCTMUMUTE Ha APYXECTBOTO He reHepupat
AOCTaTbyHO MPUXOAM 38 MNOKPUBAHE Ha HEroBute pasxoAu, APYXECTBOTO LLe YBEAUYU
3aAABXHANOCTTA CUM. ToBa 6M MMaNO CEPUO3HO HEratTMBHO OTPaXeHWe BbpPXy pa3mepa Ha
nevyanbarta Ha ApPYXeCTBOTO M CAEAOBATEAHO — BbPXy padMepa Ha pasnpepAenaHUTE AUBUAEHTH
MEXAY HErOBUTE aKUMOHEPU, KAKTO M Ha NasapHUTE LLEHU Ha akuMuTe Ha ApPYyXeCTBOTO.

5.1. CeKTopHW pUCKOBE

MpuxoanTte, neyanbata M CTOMHOCTTA Ha NpUTEXaBaHUTE OT APYXeCcTBOTO MMOTM MoraT Aa
6bAaT HEBAAronpuATHO 3acerHatM OT MHOXECTBO (GaKTOpWU: KOHIOHKTYpa Ha nasapa Ha
HEABWXMMW UMOTU; CMOCOBHOCTUTE Ha APYXECTBOTO AQ OCUTYPU €DEeKTUBHO YNpaBAEHMUE;
NMOAAPBXKa Ha UMOTUTE; UKOHOMUUYECKUA KAMMAT B CTpaHaTta U APYru.

Bb3MOXHO €, ako ApyXecTBoTO 6bae NPUHYAEHO Aa Npoaase 6bp30 NpuTeXaBaH MMOT, TOBa
A3 CTaHe Ha MNo-HUCKa OT MasapHaTta LieHa WAM CrpaBepaAMBaTa LEHa, KOETO Aa HaMaAu
NAAHWpPaHaTa Bb3BPALLAEMOCT OT AEMHOCTTa Ha ApyXecTBoTo. MasapbT Ha UMOTK CTaBa Bce
No-AMKBUAEH. [TopaaM TOBa PbKOBOACTBOTO Ha APYXXECTBOTO CUMTa, Y€ BAUSIHUETO Ha TO3U PUCK
e 6bae cnabo M B cAyyalh Ha HEOBXOAMMOCT APYXECTBOTO LE € B CbCTOSIHME AQ MOAYYU
cnpaBeAAMBa LiEHA 3@ UMOTUTE, NMPEANOXEHM 3a npoaaxoa.

B npoueca Ha npuaoBUBaHe Ha akTMBUTE Ha APYXECTBOTO CbLUECTByBa PUCK OT 3abaBaHe
CKAIOYBAHETO Ha CAEAKaTa B CPaBHEHWE C MbPBOHAYAAHO NMAGHUPAHUTE CPOKOBE MAK PA3XOAM.
ToBa OT CBOA CTpaHa MOXe Aa AOBEAE AO MOBULIABaHE LeHata Ha npupobusaHe. 3a Aa
orpaHuyum T03n PUCK, APYKECTBOTO OCbLLIECTBABA HEMPEKbCHAT KOHTPOA BbPXy MpoLecuTe Ha
npuaobMBaHe Ha WMMOTU, C OFA€A Cra3BaHe Ha MPeABaPUTEAHO 3aA0OXEHUTE BIOAXETU U
CpOKOBE.

5.2. Puckose, cneundunyHn 3a Apy>XecTBoTo

OnepaTMBHUAT PUCK CE OTHACA A0 PUCKa OT 3arybu MAM HEOYaKBaHM Pa3xOAW, CBbP3aHW C
AENHOCTTa Ha APYXecTBOTO, NPOOBAEMU B TEKYLLMA KOHTPOA. AoKoAkoTo ,Ekcnat beta“ AACHUL,
MO 3aKOH HE MOXE Aa M3BbpLUBA AEMHOCTM M3BbH OMPEAEAEHUTE B 3aKOHa 3a ApYXecTBaTta
CbC CneuuanHa MHBECTUUMOHHA LEA, OCHOBHWTE OnepaTMBHU PUCKOBE Ca CBbp3aHW CbC
3arybu, NnpeAn3BUKaHKU OT AEMCTBMATA Ha 0BCAYXXBALLOTO APYXeCTBO, bBaHkaTa — Aeno3utap u
ynpaBUTEAHWUA OpraH Ha ApPYXXecTBoTo. C LeA Aa orpaHuyM Bb3MOXHUTe 3arybu ,Exkcnat bera“
AACHLL ckatouBa NMCMEHU AOTOBOPKM C 0BCAYXXBALLLOTO APYXECTBO U BaHKa - Aeno3utap, KOUTo
SICHO pernamMeHTUpaT npaBaTa, 3aAbAKEHMATa W OTFTOBOPHOCTUTE Ha CTpaHuTe npu
HapyllaBaHe Ha AOroOBOPUTE, @ U3MbAHEHUETO CE€ KOHTPOAMPA OT ApyXecTBoTo, Ype3 CbBeTa
Ha AMpEKTOpUTE.
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5.3. 06K (CUCTEMHM) PUCKOBE

06uwuTte (CUCTEMHM) PUCKOBE Ca PUCKOBE, KOMUTO CE OTHACHAT AO BCUUKU CTOMAHCKKU CYOEKTU B
CTpaHaTa M ca pe3yATaT OT BbHLIHK 33 APYXECTBOTO GaKTOpPU, BbPXy KOUTO TO HE MOXE Ad
OKa3Ba BAMSIHWE. TaKMBa ca PeryAnauMoHeH, KpeAUTeH, BAAYTEH, MHOAALIMOHEH U NOAUTUUYECKHM
pUCKoBe, HEOAArOMPUATHU NPOMEHU B AQHBYHUTE U APYTY 3aKOHWU, MAKPOUKOHOMMUUYECKN PUCK
N BAMUSSHWE Ha CBETOBHATa GUHAHCOBA Kpu3a.

Kbm 31.12.2020 r. pbKOBOACTBOTO He cuuTa, Ye APYXECTBOTO € U3AOXKEHO Ha CbLLECTBEHU
CUCTEMHM PUCKOBE, KOUTO U3UCKBAT OMNOBECTABAHE.

6. WHdopMaLmMa 33 CKAOUEHM CbLLECTBEHM CAEAKM U CbOUTUA C HEOOUUAEH XapaKkTep

Ha 18.09.2020 r. ApyXeCcTBOTO € CKAKOUMAO MPEeABapUTEAEH AOrOBOp 3a npoaaxbarta Ha
HEeABWXUM UMOT C XXUAULLHO NpeAHasHaueHue, HaxoaALl, ce B rpaa BapHa, kKB. BuHuua, KOUTO
BKAKOUBA MO3EMAEH MMOT BEAHO C M3rpapeHaTa B HEro YeTMpUETaXHa crpapa CbC 3acTpoeHa
naow, 171 kB. M. KynyBaubT ce 3apbAXaBa Aa 3aKymnu ropernocoyvyeHns MMOT 3a cymaTa oT
174 000 /cTto cepeMAECET U UYETUPU XUASAW/ €BPO, KaTto HOTApPMAAHOTO MPEXBbPASIHE Ha
MMOTa LLLEe Ce U3BbPLLUM He NO-KbCHO 0T 31.07.2021 .

Mpe3 TpUMeceuneTo HaMa CbOUTUA U/UAK NOKa3aTeAr C HeobnUaeH 3a APYXECTBOTO XapaKTep.

7. NHdopMauma 3a CKAOYEHU CAEAKU CbC CBbP3aHU U/MAK 3aUHTEPECOBaHM AMLA

Mpe3 oTueTHUA Nnepruop ApPyXXECTBOTO HE € CKAKOUBAAO CAEAKM CbC CBbP3aHM AULA NO CMUCHAA
Ha § 1, T. 13 oT AOMbAHUTEAHMTE pPa3nopeAdbr Ha 3akoHa 3a NyBAMUHOTO NpeAAaraHe Ha LEeHHU
KHMXaA.

Mpe3 oTYETHUA Nepunop APYXECTBOTO HE € CKAKOUBAAO CAEAKU CbC 3aUHTEPECOBaHU AULIA MO
CMWCbAA Ha YA. 114 oT 3akoHa 3a NyBAMYHOTO NpPeAAaraHe Ha LEHHU KHMUXa.

8. MHpopmauma 3a HOBOBL3HUKHAAM CbLLECTBEHW B3EMaHUS U/UAW 3aAbAKEHNUS

Mpe3 ot4yeTHUA nepuop APYXeCTBOTO HAMa HOBOBBL3HWKHAAM HENAaTeHW B3eMaHUA W/UAU
3aAbAXEHUA.
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