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Minutes

VENUS JSC

NPOTOKON
0T 3acegaHue Ha CeBeTa Ha QUPEKTOpUTE Ha
~BUHBC” ALL, rp. Cochua

i Yenoeusa 3a Ha

3acenaHueTo.

nposexaaHe

1. [ata u MACTO Ha npoBexaaHe:
10.06.2013

3acepaHveTo e npoeeaeHo Ha agpeca Ha
ynpaeneHue Ha apyxectsoTo: rp. Cogwms,
paitoH JloseHew”, yn. .bopuc Apcos” Ne 36.

2. Y4acTHUUM B 3acegaHneTo:

AOAHUC METPOC BOHAKWC,
lpeacenaten Ha CO v MUanwnHwutenex
AVpeKTop;

MOAHWMC FEOPMMOC CAXWMHWUC, yneH Ha
CO Ha OpyxecTBoTO;

EMAHYWUN KANAWULIAKUC, He3aBucHM uneH.

3. OHeBeH pen:

1. MNpuvemaHe Ha npoext Ha lNMonuTuka 23
Bb3HarpaxaeHusTa Ha CreeTa Ha
Aupektopute Ha ,BUHBLC" AL;

2. BsemaHe Ha pelWeHWe 3a CBUKBAHE Ha
pegosHo rogumwbo  O6wo  cubpanue

akuwoHepute Ha ,BUHBC” Al 3a 2013 r;

3. PasHu.

4. Bb3pakeHMa OTHOCHO CEWKBaHeToO W
AHEBHWA peq HA 3acefaHneTo:

Hama Bb3pameHwst OTHOCHO CBWKBAHETO W
AHEBHWUA peA Ha 3acenaHueTo.

Ha

no pepoBHOCTTa

5, KoHcraTaguum
3acenaHveTo:

3acepgaHneTo Ha CbBeTa Ha AvpekTopuTe e
CBWKaHO CbrNacHo 3aKoHa W ycTaBa.

B 3acegaHWeTO YYacTBaT BCUYKW JneHoBe Ha

MINUTES
of a meeting of the Board of Directors of
VENUS JSC, Sofia

I. Conditions for holding of the meeting:

1. Date and place:
10" June 2013

The session of the Board of Directors took
place at the head office of the company: the
city of Sofia, Lozenec region, 3B Boris Arsov
street.

2. Participants at the meeting:

IOANNIS PETROS BONAKIS, Chairman of
BD and Executive director;

IOANNIS GEORGIOS SACHINIS, member of
BD of the company;

EMANUIL KALAIZAKIS,
member;

independent

3. Agenda;

1. Adopting a draft of Remuneration Policy of
the Board of Directors of VENUS JSC;

2. Adopting a resolution for convening the
Regular Annaul Meeting of the shareholders of
VENUS JSC for year 2013;

3. Others.

4. Objections to holding the meeting and
agenda

There are no objections to holding the meeting
and agenda
5. Findings about regularity of the meeting:

The meeting of the Beard of Directors is held
in compiiance with the provisions of the Law
and the By-laws of the company.

All members of the Board of Directors
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CbBeTa Ha JUPEKTOpUTE, C OrNen Ha KoeTo e
Hanwue HeobxoaMMUAT KBOPYM 3a B3eMaHe Ha
peweHns oT CbBeTa Ha AUPEKTOpPUTE Ha
JBUHBC” ADL.

Il. PeweHun
.__\Zm -

M3nbnevTenHuaT avpekTop Ha [pyxecTBoTo
r-H BoHaknc 3anosHa ocTaHanuTe YneHose Ha
CuBeTa C n3nckBaHuATa Ha Hapepba Ne 48 or
20 mapt 2013 r. 338 WU3ACKBAHWATA KbM
Bb3HarpaxgenuaTa, usfageHa ot Komucuara
3a ¢uHaHcoe Hagsop (Hapenba Ne 48).
CwrnacHo pasznopeptute Ha Hapeaba Ne 48
ApyxecTBoTo cneaea ga npueme 1 npunara
nonvTUKa 3a Bb3HarpaxgeHwsaTa Ha CbBeTa
Ha AWMpekTopwuTe, KOATO ce paspaboTBa OT
yneHoseTe Ha CbBETA U C8 YTBHLDKOABA OT
pefoBHoTo roguHo OBuwo cwbpanve Ha
akuvoHepute, C ornep ToBa, r-H BoHakue
npeanoxu wieHosete Ha Cueeta fa npuemaTt
npoekt Ha lMonwTuka 3a BB3HArpPaXAeHUATa
Ha CbeeTa Ha aupektopute Ha ,BUHBC" All,
kOWTO A2 6bhe NpeanoXeH 3a yTebpKaaBaHe
oT peposHoTO roauwHe OBwo cvbpaHue Ha
akuuoHepute Ha [lpyecTBoTo.

He 6sxa HanpaseHW Jpyrv npepsioxeHue oT
ocTaHanuTe uJneHoee Ha CwvBeTa Ha
[vpexTopuTe,

Cnep npoBeaeHn o6cbxAaHUA:

CbBETHLT HA AUPEKTOPUTE
PELLUY EAVHOAYLLUHO:

Ha ocHoBaHme un. 11, an. 2 oT Hapenba Ne

48, npuema npoekt Ha [onwutuka 3a
Bb3HarpaxaeHnaTa Ha CobBeTa Ha

auvpekTopuTe Ha ,,BUHBC” Al

N3nbnHUTENHUAT QUPeKTop Ha [pykecTBoTo
r-H BoHakWe 3ano3Ha OCTaHanuTe YneHose Ha

cbBeTa ¢ MauckeaHuaTa Ha un. 115 ot 3MMLK

participate in the meeting; to this end the
necessary quorum for making decisions from
the Board of Directors of VENUS JSC is
presented.

Il. Resolutions

The executive director of the company Mr
Bonakis introduced to the other members of
the board the regulations of Ordinance No 48
from 20" March 2013 on the requirements of
remunerations issued by Financial Supervision
Commission (Ordinance No 48). According the
provisions of Ordinance No 48 the company
shall adopt and apply a Remuneration Policy
of the Beard of Directors, which Policy is
prepared by the Board of Directors and shall
be affirmed by the Regular Annaul Meeting of
the shareholders of VENUS JSC. With respect
to abovementioned, Mr Bonakis propose to the
members of the Board of directors to adopt a
resolution for adopting a draft of Remuneration
Policy of the Board of Directors of VENUS
JSC, which shall be proposed for affirmation
by the Regular Annaul Meeting of the
shareholders of the company.

There were no other prepositions from the rest
of the members of the Board of Directors.

After discussions:

THE BOARD OF DIRECTORS
RESOLVED UNANIMOUSLY:

On the grounds of art. 11, par. 2 of
Ordinance No 48, adopts a draft of
Remuneration Policy of the Board of
Directors of VENUS JSC.

The executive director of the company Mr
Bonakis introduced to the other members of
the board the regulation of art. 115 from Public
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W npeanoxu Ha CvBeTa Ha AUMpeKTopuTe Aa
Obvhe npueTo pelweHWe 3a CBUKBAHE Ha
pegosHo roguwHo O6wo cvbpaHve Ha
akunoHepute Ha [pyxectsoro 3a 2013 r. B
Ta3W BPb3Ka NpeAcTaBd Ha BHMMAHWETO Ha
yneHoseTe Ha CbBeTa NPoekT Ha NnokaHa 3a
cBukeaHe Ha Obwo  cubpaHue Ha
AKLMOHEPUTE, KaKTO W MpPOEeKT Ha MUCMEHW
MaTepuanm 3a O6uwoTo cbGpaHue no 4n. 224
ot T3.

He Gsaxa HanpaseHn apyrv npeanoxeHuve oT
OoCTaHanute JneHoBe Ha CbBeTa Ha
AVpeKTOpUTE,

Cnep npoeegeHn obcwxgaHus:

CBEBETBHT HA ANPEKTOPUTE
PEWWX EANHOAYWHO:

Ha ocHoBanve un. 115, an. 1 ot 3MNIMUK BbB
Bpb3Ka ¢ Yn. 223, an. 1, napeyeHve NLpeo o7
T3 © yn, 28 oT YcraBa Ha [pyxecTBOTO,
CBUKBa peaoBHo roguwHo O6Lwo cebpanne Ha
akuuoHepute Ha ,BUHBC" Al Ha 15.07.2013
r. ot 10:00 vaca, B rp. Codwmsa, paioH
JlozeHed”, yn. ,bopuc Apcos” Ne 3b, npwu
CrnegHus gQHeBeH peq:

Touka nepea: [oknag Ha ynpaBuTENHUTE
opraHu 3a AeiHocTtTa Ha [pyxecTBoTO npes
2012 r.;

MNpoexT 3a pewenve: ObWwoTo cvbpanue Ha
akuvoHepwTe nprema aoknana Ha Ceeeta Ha
AVpeKTopuTe 3a AenHocTTa Ha [lpyXecTeoTo
npea 2012 r;

Touka BTopa: MogviueH Aaoknag Ha OagWTHUS
KOMWUTET Ha JpyXecTBOTO 3a AeWHOCTTa npes
2012 r;

MpoekT 3a peweHve: ObwoTo cebpaHue Ha
akuMoHepuTe npuemMa roduWwHUA A0KNag Ha

OpuTHuA  KoMWTET Ha [lpyxecTBoTOo 3a
aenHocTTa npes 2012 r;
Touka Tpeta: [oknag Ha  U3bpaHus

perncTpvpad oauTop No roguHinA cwachoa

offering of securities Act and propose to the
Board of directors to adopt a resolution for
convening of annual meeting of the
shareholders of the company for 2013. With
regard to this he introduces to the members of
the Board a project for invitation for convening
of Annual Meeting of the shareholders, as well
as a project for written materials for the Annual
Meeting according article 224 Commercial
Law.

There were no other prepositions from the rest
of the members of the Board of Directors.

After discussions:

THE BOARD OF DIRECTORS
RESOLVED UNANIMOUSLY:

According art. 115, p. 1 from Public offering of
securities Act in relation with art. 223, p. 1, first
sentence from Commercial law and art. 28
from the By-laws of the Company convenes
Regular Annual Meeting of the shareholders of
VENUS JSC on 15.07.2013 from 10:00 h in
city of Sofia, Lozenec region, 3B Boris Arsov
street, with the following agenda:

"On point one: Annual Report to the
shareholders for the 2012 by the Board of
Directors;

Draft _resolution: The Annual Meeting of
shareholders of approves the Annual Report
of the Board of Directors for 2012;

On point two: Annual Report of the Audit
Committee of the company for 2012;

Draft resolution: The Annual Meeting of
Shareholders approves the Annual Report of
the Audit Committee of the company for 2012;

On point three: Report of the registered
auditor, elected to audit the annual financial
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oTyeT Ha [lpyxecTtBoTo 3a 2012 r.; statement of the company for 2012;

lNpoekt 3a petuenne: O6WoTO cubpaHue Ha Draft resolution: The Annual Meeting of

akumoHepuTe npueMa goknaga Ha uabpanus
peracTpupad oaMToR No rogUWHWA (PUHAHCOB
otveT Ha [pykecTteoTo 3a 2012 r;

Touka veTsbpra: lpremare Ha roguwHWA
thuHaHCOB OTUET Ha [pyxecTBoTo 38 2012 r;

MpoekT 3a pewenne: OOWoTo cwvbpaHue Ha
akuMoHepuTe npuema roguiHua UuHaHCoB
oTveT Ha JpyxecTeoTo 3a 2012 r.;

Touka neta: [puemMaHe Ha KOHCONWAMPAHWA
tvHaHcoB oTYeT Ha OpyxecTeoTo 3a 212 ;

MpoekT 3a peiueHue: OOwoTo cbbpaHne Ha
aKUMoHepuTe npvema KOHCONWAWPaHWA
thvHaHCcoB OTYeT Ha HApyxecTBoTo 3a 2012 r;

Touka wecta: Pa3snpegensine Ha nevanta/
nokpueaHe Ha 3aryba oT AelHocTTa Ha
HpyxecteoTo 32 2012 r,;

MpoekT _3a peweHne: OCA Biaema pelleHue

oTveTeHata 3aryba oT pfgeliHocTTa  Ha
Dpyxecteoto 3a 2012 r. ga He bBnpe
NOKpWBaHa,

Touka ceama; OceoboxgasaHe Ha

4yneHoeeTe Ha CbBeTa Ha AWpekTopuTe OT
OTFOBOPHOCT 3a ASWHOCTTA MM Npe3s Nepuoaa
01.01.2012r. - 31.12.2012

MpoexT 3a_pewenue: OdBwoTo cebpaHne Ha
akumoHepute oceBoboXgaBa uJneHoseTe Ha
CovBeTa Ha AUPeKTopuTe OT OTrOBOPHOCT 3a
AeAHoCTTa UM npes3 nepweda 01.01.2012 r. —
31122012 r,

To4ka ocma; Omder Ha [lupekTopa 3a Bpb3Ka
C UHBECTUTOpUTE,;

MpoekT 3a peweHue: ObloTo cbbpaHve Ha
akuuoHepuTe nNpuema oTtdeta Ha [upekTopa
33 Bpb3Ka C MHBECTUTOPUTE.

shareholders approves the report of the
registered auditor, elected to audit the annual
financial statement of the company for 2012:

On point four: Approval of the audited annual
financial statement of the company for 2012;

Draft resolution: The Annual Meeting of
Shareholders approves the audited annual
financial statement of the company for 2012;

On point five: Approval of the consolidated
financial statement of the company for 2012;

Draft resolution: The Annual Meeting of
Shareholders approves the consolidated
financial statement of the company for 2012;

On point six: Distributing the profit/ covering
the loss from the activity of the Company for
year 2012;

Draft resolution: The Annual Meeting of
Shareholders adopt the resolution that the
registered loss from the activity of the
Company for year 2011 shall not be covered,;

On point seven: Release from liability the
members of the Board of Directors for their
management from 01.01.2012 to 31.12.2012;

Draft _resolution: The Annual Meeting of

Shareholders releases from liability the
members of Board of Directors for their
management from 01.01.2012 to 31.12.2012;

On point eight: Report of the Investor
Relations Director;
Draft resoiution: The Annual Meeting of

Shareholders approves the Report of the
Investor Relations Director;
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Touka peseta: WM3Gop Ha pernctpupan On point nine: Election of a registered auditor

0AUTOP 3a NPOBEPKa W 3aBepKa Ha roaullHUA
tpuHaHcos otyeT Ha ApyxecTeoTo 3a 2013 r.

[MpoekT 3a pewenne: ObuoTo cubpaHue Ha
aKkunoHepuTe un3bupa nNpegnoXeHus ot
CwBeTa Ha AUPEKTOPUTE PETUCTPVPaH OJWUTOP
3a npoBepka W 3aBepka HA rogvlLHWA
durHaHcos oT4eT Ha Opyxecrsoro 3a 2013 .

Touka aecera: YTebpxgasaHe Ha lNonutuka
3a Bb3HarpaxaeHWATa Ha uneHoBeTe Ha
CteeTa Ha aupekTopute Ha [py»ecTeoTo,

MMpoekT 3a pewwedune: ObwoTo cbbpaHue Ha
aKUMOHepuTe yTBbpXKAAaBa paspaboTeHaTa oT
Cueeta Ha pgupekropute [Monutuka 3a
Bb3HarpaXgeHvsTa Ha yneHoeeTe Ha CveeTa

Ha AupekTopuTe Ha JpyXecTBOTO;
Touka eauHanecerta: Pasnn.”

2, Onobpsea npeanoXeHus oT
W3anbnHUTENHWA OUPEKTOP NPOoeKT Ha nokaHa
3a CBUKBAHe Ha peaoBHo roavwHo O6wo
chbBpaHve Ha  akUMOHepuTe, KakTo

NpeanoXeHns NPOeKT 3a NMCMEHN MaTepuany
3a O6woTo celpaHue.

T

CBbBETHLT HA ANPEKTOPUTE
PELUA EAMHOAYLLHO:

1. Osnactapa WzanbnHWTENHWA  OWPEKTOP
Moaduc BoHakuc 0@ W3IBLPLWKM  BCUYKW
HeobBX0auMK NpasHWU ¥ pakTu4ecku AenCcTBusA
3a CBMKBAHETO Ha peaoBHOTO roguiHo O6Lwo
cvBpaHve Ha akuuroHepuTe Ha BUHBC" All, B
ToBA 4YMCNO o©oBGsieABaHe Ha MoKaHaTa B
THproBeKUA pPErucTbp W NMPeaocTaBAHE Ha

nokaHata W wmavepuanute 3a OC Ha
3aMecTHWK-ripeaceaarTens Ha KdH,
pLKOBOAEt]  ynpaeneHue -Hagaop Ha

WHBECTULIMOHHATA AelHocT”, Ha LeHTpaneH
penosutap” Al u Ha ,BOB-Codna™ AL

to audit and certify the annual financial
statement of the company for 2013;

Draft resolution: The Annual Meeting of
Shareholders approves the auditor proposed
by the Board of Directors to audit and certify
the annual financial statements of the
company for 2013;

On point ten: Affirmation of Remuneration
Policy of the Board of Directors of the
company,

Draft _resolution: The General Meeting of
shareholders affirms Remuneration Policy of
the Board of Directors of the company
prepared by the Board of Directors;

On point eleven: Others.”

2. Approves the proposed by the Executive
Director project of invitation for convening of
Regular Annual Meeting of the shareholders,
as well as the proposed project of written
materials for the Annual Meeting.

RESOLVED UNANIMOUSLY:

1. Authorises the Executive Director loannis
Bonakis to perform all legal and factual
actions for the convening of the Regular
Annual Meeting of the shareholders of VENUS
JSC, including announcing of the invitation in
Commercial Register and presenting the
invitation and the written materials to diposal
of vice-chairman, managing the office
“Supervision of the investments activity” in
FSC, to Central Depositary AD and to BSE-
Sofia AD.
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2. 3apgvnxasa M3anenHUTENHUS AWPEKTOp
Woanuc Bonakvuc aa OCUrypHU  NMUCMEHUTe
Marephany, CBbLpP3aHM C OHEBHWA pef Ha
Obworo cubpaHue, pa GvaaT nocraseHu Ha
pasnonoXeHue Ha akunmoHepuTe Ha aapeca Ha
ynpasneHwe Ha [py»ecTBOTO KbM AaTtaTa Ha
obABABaHe Ha noKaHaTa 3a CBUKBaHe Ha
OBwoTo cwvbpaHue B CLOTBETCTBUE € Un. 224,
an. 1 o7 T3, KaKTO U Ha MHTEPHET CTpaHuuara
Ha fpy}ecTBOTO www.venus.eu.com

Toan nporokon € CbCTaBeH B  TpU
enHoobpasHn ek3emMnnapa, BCekVW eauH Ha
BBLNrapckn U Ha aHIMWACKA e3MK.

lll. ¥yacTBanu B 3acegaHMeTo nuya

UneHose Ha CbBeTa Ha AUpeKTopuTe:

2. The Executive Director loannis Bonakis is
obliged to place the written materials, related
to the agenda of the Annual Meeting, at
disposal of the shareholders at the head office
of the company from the date of announcing
of the invitation for convening of the Annual
Meeting according to art. 224, p. 1 from
Commercial Law, as well as at the internet
page of the company www.venus.eu.com

These Minutes are drawn up in three copies in
Bulgarian and in English language each.

lll. Participators at the meeting

Members of the Board of Directors:

CBBET HA AWPEKTOPUTE / BOARD OF DIRECTORS

e /'/ - . .-
Hoanuc Feoprmg)aﬁwcf loannis Georgios Sachinis

Emarnywvn Kanaﬁuakmcf Emanuil Kalaitzakis
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