MEJKJIMHEH JIOKJIAL 3A JIEWHOCTTA
HA ,,AJIGEHA” Al
KbM 30.06.2014 'OJIMHA

CLIVIACHO H3HCKBAaHHUsITA Ha 4. 1000, an.4, 1.2 ot 3K

AnbGena” AJl e Haii-ronsmara XOTeMepcKa Komnauus B benrapus. JlpyxkecTBoro ylpaBJisiBa
MHOKCCTBO - IBIICPHH KOMIAHWM B HMHAYCTPHUH, MHOIKPENAII OCHOBHHS TYPUCTHYECKH OH3HEC -
TPaHCIOPT, MEAMUMHA H GATHEOJIOT U, TyPONepaTOPCKa JIEHHOCT, CEICKO CTOIAHCTERO. CTPOUTEJICTRO.

C pasnopexnane Ha Mununcrepeku cbeer or 1991 r.. CbOOPA3HO M3HCKBAHMSTA HA THProBekus
3dKOH. CbluecTByBawara ot 1969 r. Jlepxkasna Qupva “AnGena” o npeoOpaszysana B Ejnonuuno
AKIMOHEPHO  1pykecTBO “Andena” EAJL, Brocsicicrsie npes 1997 1. MpecOpasyBaHO B aKiMOHEPHO
ApyKecTBO. . Asdena” AJl e ny0auuHo ApyaKecTBO, YHITO aKIHK Ce 1 bprybai sa bbiarapekaral Gouosa
Oopca.

Ce/lanuiieTo n apechT Ha yrpasiIeHue Ha ¢dupmara e:

K.K. AnOena — 9620

0011. JloOpuy

bbarapus

[penversT Ha aefiHocT Ha “Andena”AJl e lIpe/l/laraHe Ha 3aBbPUICH YPHCTHYECKH TPDAYKT Ha
MCEMKAYRAPOAHHNsA M BBTPEIIHUA mnasap. [lo konkperHo, ToBa ce wW3passiBi B CleAHHTE AeiHHOCTH:
XOTCJHMEPCTBO;  PECTOPAHTLOPCTBO: NpoAak0da Ha CTOKM OT BHOC M MECTHO MPOM3BOACTBO; BHHIIHO-
HKOHOMHMYECKA JI€HHOCT; NPEIOCTaBsHe Ha MH(POPMALMOHHH, KOMYHAIHO-OHOBH, PEKJIaMHH, CIIOPTHH,
AHUMALHOHHH, KYNTYPHH W JPYTM BHJOBE YCJIYTH. CBLP3aHH ¢ MEKIYHAPOIHMS M BBTpPELIeH [YPH3BM;
H3IPAK/AaHe, pa3paboTBAHE U OTJABAHE 10/ HACM Ha OOCKTH; OXPAHHTEIIHA JCHHOCT — B ChOTBATCTRHE C
JAGHCTBAILOTO 3aKOHOAATEIICTBO ¥ CJIC/ MOJYUABAHE HA HEOOXOAUMOTO paspericHue.

['nasuure aknuonepn na pyxectsoro koM 30.06.2014 r. ca ciaenure:
Kbwm 30 wonu

Komnanus bpoii akuun bpoii akiim
Anbena Xomumur Al 7307 584 54.00%
Anbena Unsect Xoaauur AJl 879 131 20.58 %
O6wmuna banuuk 304 570 7.13 %
VII®d Jlosepue 191 698 4.49%
Anbena AJ] 128 000 3.00%
Jpyru 242 831 5.67%
Dusuyeckn Jmua 219 312 5.13%
4273126 ~ 100.00%

L.®unancosa nudopmauns 3a nbLpBoTO WecTMeceudne na 2014 r.

®unarcosusT pesyarar Ha Anbena” AJl 3a BTopoTo rpumecedre Ha 2014 r. e saryba B pasmep Ha — 10
453 xun.siesa. [Topanan ce30HHMAT XapaKkTep Ha ACHHOCTTA CH, APY/KECTBOTO peain3nupa NpeanMHO | pa3xoim
J10 HA4aJ10TO HA aKTUBHHS CC30H M 3aTOBA PE3YATATHT KbM BTOPOTO TPUMECCCHHUEC ¢ HCIATUBEH.

CrpsiMo BTOpOTO TpuMmeceune Ha npeaxoanata 2013 1. 3arvBata e ¢ 5 % wan ¢ 561 xuaaB.nb-vaska.
KM m.tonn 2014 r. npuxoaute na .AnGena™ AL ca 3 pasviep na 14 733 xunas. ¢ 2 % wan ¢ + 318 xui1.0s.
noseye cnpamo 2013 r. OtOenssanmre nowysku ¢a 320 xiasn. ¢ 7 %o fno-va1eo cnpiavio 2013 r, Jpyrute

noxoau ca B pasmep Ha 400 xun.as.. ¢ £33 xuaas. noseve cnpsamo 2013 1.

OO0uwo pasxoaute 3a aeiiHocTTa Ha  Andena™ AJl kom 30.06.2014 r. ca B pazmep Ha 25 146 xun.gis.. ¢be |
Yo uan ¢ - 175 XWILJB. NO-MajKoO CHPAMO CblUMS MEPHOL HA MPEeAXOAHATa roauHa. Te BKmOUBAT
cebecToMHOCT Ha npojakOuTe, B pazmep Ha 20 415 xun.iB.. 06LM U a/IMAHUCTPATUBHK Pa3sXoau, B pazmep
Ha 3 749 Xun.aB.. 1 GUHAHCOBH pa3xoaM Ha cTOHHOCT 982 XHJ1.JB.



2.1ly6aukysane Ha roanmHust punancos otuer a Aadena AJL3a 2015 1. n iposeiane na CCA

Foanwnua uuanco otuer u Jloknana 3a aeiinoctra 3a 2013 1. wa JPYINCCTBOTO, KaKTO M BCHUYKH

OCTaHa/lM  3aKOHOBO HM3MCKBAHM JIOKYMEHM ca npeactaeHd Ha K®OH, bdb u O0uecisenocrra.
[lybnukysann ca Ha www.x3news.com, www.investor.bg W Ha cTpaHuuuTe  Ha - AnOeHa
http://corporate.albena.bg/ u www.albena.bg

["oanwHoTo penosHo OOWwo cbbOparue Ha akuroHepure Ha . AnGena” AJl 3a 2013 r. Gewe NpoBeaeHO Ha
nata 28.06.2014 r., B kk Anbena, 3ana KHLL. [Nokanata 3a Hero u npoTokona ¢ peweHusTa MYy ClbLLO Osixa
npeacragedn Ha KOH, bOb u ObuectenocTTa, ny6anKyBaHu Ha Www.X3news.com, www.investor.bg u Ha
cTpanuunTe Ha Anbena http://corporate.albena.bg/ u _www.albena.bg. POCA na ., AnGena™ AJ] npue
pelieHne 3a pasnpenesieHie Ha OpyTeH AMBHICHT B pasmep Ha 2 072 563 nB. oT HeTHara nedanba Ha
Hpyxectoto 3a 2013 r., /c npucnanane Ha 128 000 6pos u3Kkynenu cobetTsenu akuuu/. T.el no 0.50
7eBa OpyTeH JMBH/IEHT HA aKIusl.

3.”!1(])0[)1\121]11“1 34 BAKHH C'l)()ll’l'llﬂ, HACTBIIWIH [Ipe3 1puMeceyHeto i ¢ HATPYNBAHEC OT HAYQAJI0TO HaA
(I)llll‘dllC()Bil'l"‘(l FOAHHA 10 Kpast Ha CbOTBETHOTO 1 pHMeceyHe, i 34 TAXHOTO BJIHMSIHHE BbpXY
pe3yararure BbB q)nuancomm oryer

[Tocnennute npomenu B Yetapa Ha J{pyKecTBOTO ¢a BIMHCAHM B PEIHCTBPA H THPrOBCKUTE J1PY/KECTBA
Ha 08 romm 2011r.

[Tocnennure npomenn B opranuTe Ha ynpasnicHue ca Bnucanu B Tuproncis peructsp Hal 04 oHn
2013r.

Andena AJl uma enHocTeneHHa cucTema Ha yrpasieHde ¢be CbBET Ha AMPEKTOPHTE, ChCTOSLL ce OT 7
4JEeHOBE, KAKTO CJie/Ba:

["-xa MBennna Henkosa ['posesa — [pencenaren na CJJ

['-n Kpacumup Becenunos Cranes — Ynen w M3nbianureen anpextop

["-:xa Maprura [letposa Toaoposa - Unen

['-1 Mean Kones Kanunkos - Ynen

['-n Panocset Kpymos Panes — Unen u 3amectHur npeacesaten na CJJ

['-1 XKenvo Craiikos XKenes — YUnen

['-2xa MBanka [lanuesa - unex

HpyxecTBoTto ce npeacrapassa W ynpasassa ot r-H Kpacumup Beccaunor Cranes - Manbhiinurenen
JAUPEKTOP.

[Ipe3 nbpBoTo wectmeceune Ha 2014 r. CJ] na ~Andcena™ AJl, B Ka4eCTBOIO My Ha OBJIACTEH OpPraH,
VIPpaKHsBALl NpaBaTa Ha €IHOJIMYEH COOCTBCHWK. B3e pELIEHME 3a yBeNHYaBaHE Ha Kamjraaa Ha
apyxectBoTo ,.bsnara Jlaryna™ AJ] B pasmep na 2 000 xus1. JB.

4. OnucaHue HA OCHOBHHTE PHCKOBE H HECHI'YDHOCTH, IIpeJd KOHTO € H3IIpaBeH eMHTEeHTbT Ipe3
ocraHaJ/iara 4acTt oT quchosaTa IroaAnHa

I_[}Z)H OCBLICCTBABAHC Ha CBOATA TCKYILLA. MHBCCTHIIHOHHA H (])I’lHZlHCOBEi CHHOCT. ]ID_V/KCL}?”I”BOTO €
H3JI0KCHO Ha CJIICAHHUTE (l)l/lH'dHCOBl/I PUCKOBC!

¢ ernmeu PHUCK: BB3MOIKHOCTTA MTBIKHUK @ HC U3IJIaTH 3aCM - U310 HTH YaCTHYHO — HJIK Ja
HE I'0 U3ILIaTH CBOCBPEMCHHO, ﬂpeﬂld'f»BHKBaﬁKn 110 TO3H HAYUH 3&1‘}’68 3a IID_\"/I\'@CTBOTO;
e JIukBHU1eH PHUCK: PUCKDBT KOMIIaHUsATA /la HaMa WK Ja HE € B CbCTOAHHE Ja HabaBu [TapHYHHA

CPEACTBA. KOrato ca HeoOXOAMMH M MOPAIH T0Bd Jla CPeliHe TPYIAHOCTH [PH H3ITbJHEHHE HA CBOMTE
(PHUHAHCOBH 32, Ib/IKEHUS:

. [Tazapen puck: pHCKBT OlpeeieH (HiaHcoB HHCTPYMCHT @ CpCIbpiy  KOJCORHHS 110
OTHOLLEHHE Ha CIIPAaBEIMBATA CTOMHOCT WM HA Ob/ICILUHATE TAPUUHM [IOTOLLL B Pe3yJiTaT Ha K(seOaHusl
Ha Ma3apHUTe [IeHH. BCbiHOCT J{pyKEeCTBOTO € U3.10KCHO Ha TPU KOMIIOHEHTU HA [a3apHUS PULK:

- JIMXBeH pHUCK;

- BanyTen puck;



- Puck ot npomsiHa B uenata Ha coOCTBEHMS KarnuTal.

3a edexTHBHO ynpaBnenue Ha Te3n puckose. ChbBeTa Ha JIMPEKTOpUTE ¢ 0,100pun cnieuuGpuIHKU
CTPATErUN 38 MCHUUKMBHT HA (PMHAHCOBMS PHCK. KOITO Ca B ChOTBEICTBAC ¢ KOPHOPATHBHIITE LEIH.
OCHOBHHTE HACOKH Ha TE3M CTPATCIHH OMPEIE 1T KPatKOCPOUHUTE 1 7 bIATOC, GUHNHTC He/IH H AeHCTBHS.
KOMTO TpsibBa Ja ce npeiuipHeMar. 3a J1a ¢ VOIPuBIABaT (PUHAHCOBHTE DHCKOBE. [PEL|KOHTO e
H3IpaseHo J[pyxecTBoTo.

OCHOBHHMTE HACOKHU HA IMOJIMTUKATA MO OTHOLIEHUC Ha d)l/IHaHCOBI’ITe PHCKOBE ca CJIeAHUTE:

* MuHHMH3MpaHe Ha JIMXBEHUS PUCK, BAIYTHHS PUCK W LIEHOBMS PUCK 33 BCHUKH BHIOBE CIEIIH;

*  MakcumanHO M3MON3BaHE Ha ,,eCTECTBEHOTO XeJUKMpaHe” . MpHM KOEeTO B MaKCHMAlHa Eb3MOJKHA
CTEIMEH Cce 3ajlara Ha eCTECTBCHOTO MpHXBALIAHE Ha NPOAakOH, pa3Xxo/H, /Ib.KUMH CYMH H E3eMaHMsl,
NPEU3YHCICHH B CBOTBETHATA BajlyTd. BCICACTBHE Hi KOETO CE€ Hajara Ipii.faraHe Ha crpafreruu Ha
X€UKUpaHe caMmo 3a canjata B npeBumieHde. Cpliata CTpaTerdsi ce IMpiara U Mo OTHOLIEHHE Ha
JUXBEHMS PUCK;

* Bueapssane Ha nepuBaTHBH WJIM JAPYrH T0JOOHH HMHCTPYMEHTH €JIMHCTBEHO 3a LGJIMTE Ha
Xe/DKHpaHe;

* Beuuku JIeHHOCTH 1O ynpasjieHHe Ha (PUHAHCOBMS PHCK CE OCHIIECTBSBAT W KOHTPONMPAT Ha
LEHTPATHO HHUBO:

*  Beuukn geHHOCTH 110 YHPABJICHHC HA  (PHAAHCOBHS PUCK CC OCHULCCTBABAT Ha paymba M
[MOCJIC/IOBATE/IHA OCHOBA M IIPH Cla3BaHe Ha Hail-100pHTe Na3apHu MPAKTHK.

Jpy»KeCTBOTO MOIKe [a MHBECTHPA B aKIMH K.1H JAPY i NOJA00HH HHCTPYMCH T camMo B ciaydiaii. de e
HAJIMLEC BPEMCHHA JOMBJAHUTENIHA JMKBH/IHOCT. KATo 3a BCHYKH TMOJOOHIT CJIEJIKH € HEeOOXOUMO
paspeuienne ot CbBeTa Ha IUPEKTOPUTE.

Baayren puck

JpyxecTBoTO padoTH B bharapus u. Tl KaTo ObJrapcKkusT J1eB € eeKTHBHO (PUKCHPAH KbM €BPOTO. TO
€ H3JI0KEHO HA BaJyTeH PHUCK, MNPOHU3THYALL OT [MOJYYEHM 3acMH M 1IOKYNKH MK [1)0o1ax0u,
JCHOMUHUPAHU BbB BaJIyTH. Pa3jJM4YHU OT JieBd M eBpo. BauyTHuTe puckoBe ca HadI0/1aBaHU
BHUMATEJIHO, C e OCUI'YPSIBAHETO Ha €(PEKTUBHO YIIpaBJIEHHE HA PUCKA.

enoBu puck

JIpy»KECTBOTO HE € W3JIOKEHO Ha CBLIECTBEH PHCK OT MPOMSHA B IICHUTE HA CTOKUTE HIIH| APYIHTE
[IPUTEKABAHW AKTUBH.

Kpeanrten puck

KpeauTHuaT puUCK mpousiiM3a  OT napu 1 ilapiuiy  CKBUBAJICHTH, (CPUBATHBHU (DY HAHCOBH
UHCTPYMEHTH M JAEMO3UTH B OaHKW M JIPYrd (PrHAHCOBH HMHCTHTYHUHHU. Cb 10 KAKTO W OT HPEJAUTHH
CKCIIO3HMUMH Ha TbProBUM Ha €APO M JAPEOHO. BKIOUMTEIHO HEM3IIATeHH B3eMaHUsl U JI0FOBOPEHH
CTONAHCKK onepaunu. 3a OaHKW M Jpyrd (QUHAHCOBM HHCTUTYUHH, C€ [1)HEevaT CamMO HEJaBHCHMO
OLICHEHH JIMLA C BUCOK KPEJUTEH PEUTHHI

JpyxecTBOTO MMa pazpadoTeHa U BHEIPEHa MOMIMTAKA, KOSTO rapaHTHpa. ¢ 11po,1aK0UTe Ha MO/ 1y KIS
M YCIYTH Ha €JIp0 C€ U3BBPLUBAT HA KJAMEHTH ¢ IOAXO0sa KpeanuTHa uctopis. [IpoaaxOn Ha kiaueHTH
Ha ApeOHO ce U3BbpWBAT B OPOH HJIM UPe3 KPEAH THH/ICOUTHH KapTH.

JIpyKecTBOTO MpenocTaBs 3a€MM OCHOBHO HAa  CBBP3aHM JIMLA, KAaTO €€ M3UCKBAT M CbHOTBETHHTE
o0e3MevyeHHss — 3alMCH HA 3arnoBel W/WIM HIIOTEKH HA HEABMIKUMH MMOTH B 3aBUCHUMOCT OT
B3auMooTHoleHusiTa Ha JlpyxxecrBoro ¢ muuara. B JlpykecTBOTO HsiMa 3HAUMTETHA KOHLEHTPALHs Ha
Kpe/InTeH pUCK. PBKOBOACTBOTO HE O4YaKBa 3aryOu. B CIEACTBUE HA HEU3IIb.IHEHHE Ha 3aIbJKEHHUATA HA
CBOMTE KOHTpAareHTH. JlpyKecTBOTO HMa W3rpdjileHa IOJUTHKA, KOSTO OrpaHuyaBa pasMepa Ha
KpPEeJWTHATA EKCIO3ULUM KbM OT/e/HA (PUHAHCOBA MHCTUTYUMs. MakchvaHata €KCIo3uUus  Ha
KpEeAUTEH pUCK € OallaHCoBaTa CTOHHOCT HA (PUHAHCOBUTEC AKTHBH, KAKTO € ONOBSCTEHO

JInkBH/CH pHCK

“])G,‘U‘I'd'}fl“BO'I‘O VOPaBJaCHHUEC Ha JIHKBHWIAHKA PpHCK  TIpC/ioJiara llL)Ll,[l'l;]))l\'llliL‘ Ha J10CTaTb4YHO KOPTUHYUHECTBO
MapuyuHu CPeACTBA M JUKBHUAHM UEHHW KHWKA, KAKTO M BB3MOYKHOCTH 3a JAOMLIHWUTENHO (PUHAHCUpaHE C
KpPEeAMTH M 3a 3aKpUBAHE Ha MazapHu no3uumuu. [lopaiu AMHAMMYHATA MPHPO/LA HA OCHOBHHTR THIOBE
OuszHec, GUHAHCOBUS OTAEN Ha JpyKECTBOTO MMa 3 1€l 1a NOCTUIHE MERKABOCT BB (PUHAHCHPAHETO. KaTo
NOAABbPIKA AOCTATHHHO HEW3NOA3BAHK PA3PCIUCHH KPSAMTHN JIMHUN,

(0'S)



JInxsen puck

Jluxsenusr puck 3a JlpyxectBoTo BB3HMKBA OT HOJIYHCHHTE ABJITOCPOYHH 3dCMH. 3d€MUTE C [IJIaBaLLH
JIMXBCHH TIDOLUCHTH H3Jarat JlpyKeCTBOTO Ha [IMXBCH PUCK, CBBP3dH ¢ H3MEHEHME Ha Cbaeuure
MAapUYHATE MOTOUM. 3aeMHUTe ¢ DMKCHPAHM TMXBEHH NPOLEHTH H3J1arar JpysKeCTBOTO Ha JIMXBEH pHCK,
CBBP3aH C KOJICOAHMs [IPH ObJICLLO ONpPeCIsHE Ha CIIPABEUIMBU CTORHOCTH.

3a 1@ XeUKUpa Te3u puckose. J{pykecTBOTO M311013Ba ACPHBATHBH U IPYTH XCUKMPALLH HHCTPYMEHTH
- XC/UKUPAHE Ha [MapUUCH MOTOK.

[Momutukara na JlpyxecTBoto ¢ j1a cxmousa /o] VBOPIE 34 3aCM NP CIMXBCH (TPOHEHT. (PUKCHpaH KbM
nasapuus., Hanpumep EURIBOR. u ekcniosuumiiie ce ¢iest peryJsipHo.

JIpy’eCTBOTO aHaNIM3Mpa JINXBEHATA CH PHCKOBA eKCIO3MLMS Ha AMHAMMILA Oasa. Pasrnenanu ca
Pas/IMiHK CIECHAPUM, B3UMANHKH B IpeJBUA pedMHAHCHPAHE, TOAHOBSBAHE HA ChUICCTBYBALIH JTO3HIIHH,
aNTePHATHBHO (PMHAHCHPaHE U XevKupane. basupaiikn ce na Tesu CueHapuu. /pyxKecTBOTO M34HCIIsIBa
BIAHUCTO HA OMpeleneHa MpoMAHa B HUBOTO Ha JIMXBEHM NPOLEHT BbPXY neuanbara u sarybara. 3a
BCCKH CLEHAPMH, €IHA M Cblla NPOMSHA B JIMXBEHMS MPOLEHT CC¢ M3MOI3BA 3a BCHUKH BaJIyTH.
CLeHapHHTe ce MPaBSIT CamMo 3a MACUBH, KOUTO [PCACTABAT OCHOBHHTE THXEOHOCHH [MO3HLIHH.

Kanuranos puck

OcCHOBHATA L1eJT Ha yIpaBJIEHUETO Ha KamuTana Ha JIpy’KecTBOTO € 1a ce rapanTupa, ue T4 NoUThpika
CTAOMJICH KPEMTEH PEHTHHT U NOAXO/AIIM KAlIHTAIOBH ChOTHOILEHHUSL. 34 1a 1HOUIbprKa OM3Heda CH U
Aa YBCJIMYH MAKCUMAIIHO CTOHHOCTTA 33 aKIHOHEPHTE,

JIpyKecTBOTO yrpaBasBa KanuTaioBata cu CTpyK1vpa i IIPABK KOPEKLUHK B HCdd € OFJ1€/] Ha IPOMEHUTE
B HKOHOMHYCCKHUTE yCJIOBHS. 32 MOUIBPIKAHE K 111 KOPIHT MPAHE HA KATI TAllOB 1 CTPYK rypa
Jpy,KecTBOTO MOKe 1a KOPHUIHpa NIAILAHCTO Hil IMBUH, ICHTH Ha AKLUHOHCPHTE. EH3BPBUIAEMOCTTA BHPXY
KaluTala Ha aKIMOHEPHTE HJIK CMUCHATA HA HOBH AKLIHU.

Husara na saanbkusnoct kbm 30 1ouu 2014 . 1 31 nexemspu 2013 r. ca kakTo cneasa;

30.06.2014 31.12.2013
OO0 3aemu: 76 857 61610
Hamanenu ¢: napu 1 napuunm exsuBaneHTH: - 3366 496
Heren abar 73491 ol 114
O0Bwo cobeTren kKanuTan ., 358 800 371187
O0mo kanuran 422291 B 432 301
Koedpuunenr na sagasxusnocr 17%, 14%

5. Mudopmanns 3a CKIIOUEHHTE TOJAEMI CACAKH VALY CBBP3AHH JHUA, YHETO MIHHMAJIHO ChAbprratiie ce
onpenes ¢ Hapeada

Hsima caenkn mMexay cBbp3aHM JMLA, CKUOUCHU TPe3 TEKYIIHs [CPHOT HA rekyuara (uHancona
FOAMHA, KOMTO Ca MOBJIMAIHN CBLICCTBCHO HA (DMHAHCOBOTO CHCTOSHUE HIIM pe3y/ITaTHIe-OF AefHOCTTa
Ha JIPY’KECTBOTO B TO3H MEPHO/L.

28.07.2013 r. Kpacimup Cranes
K.k. AnGena M b aen anpextop



