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1. THOOPMALIUA 3A APYXXECTBOTO

Kanman puiH EHepaxu ®ona A e akunoHepHO ApYXecTBo, perucrtpupaHo B CIC no
upmeHo aeno N2 19475/2007r. Kbm 31 mapt 2014r. KanutanbT Ha APYXECTBOTO €
pa3npegeneH B 1 208 520 6p. akyuMu ¢ HOMUHaNHA CTOMHOCT OT 1 neB.

Ot 2008 r. ¢ PeweHne N? 789-11 Ha K®H - KanmaH 'pnitH EHepaxn ®oHa ALl e BNnMcaHo B
pernctbpa Ha nybnnyHuTe apyxecrtsa. C peweHne Ha bvnrapcka ®oHgosa bopca — Codus
Al emncusATa akuMM Ha APYXECTBOTO e AOoMycHaTa A0 TbProBusa Ha perynupaHuvsa nasap Ha
UeHHW KH1Xa npe3 2008r.

CepanuweTto n agpeca Ha ynpasneHue Ha KanmaH MpuitH EHepaxn ®ong AL e Penybnuka
Bonrapusi, rp. Codwms, obw.Tpuaguua, yn.Tpu ywwnm 8, er.6, Tten (02) 40 30 200.
OdwumanHo pervcTpupaHata WHTEpHeT CcTpaHuua e: www.capman.bg, eneKTpoOHHWAT
agpec: mail@capman.bg.

MpeaMeTLT Ha AEWHOCT Ha APYXEeCTBOTO € CBbP3aH C:

= [pupobusaHe, ynpasneHwe, oueHka W npogaxba Ha y4yactuss B 6barapcku u
yYyXaecTpaHHW apyxectBa B cdepaTa Ha Bb30OHOBAEMUTE W3TOYHULW Ha
eHeprus;

*  YnpasneHue Ha NpoekTu M u3paboTBaHe Ha MporpamMu, CBbLP3aHU C YCBOSIBaAHE
Ha rpaHToBM MUHAHCUMPaHWA, HACOYeHW KbM MPOW3BOACTBO Ha eHeprus oT
Bb30OHOBSAEMU M3TOYHUUM;

* YyactMe B nasapu 3a TbproBUA Ha CypOBUHM W eNeKTpoeHeprusi oT
Bb306HOBAEMMW U3TOYHULUMN;

= [lpnpobusaHe, ynpasnexHune u npogaxba Ha obnuraumm, huHaHCcMpaHe Ha aApyru
AbpXasu, B KoUTo [pyXecTBoToO y4acTea;

*  WM3BbplIBaHe Ha BCsKa Apyra AeWHOCT, 3a KOATO HaMa 3abpaHa, ycTaHOBeHa CbC
33KOH.

Apy»xecTBoTo nma egHocTeneHHa opma Ha ynpasneHue — CbBeT Ha aupekTopuTte. CbBeTbT
Ha aupektopute Ha ,KanmaHn [puilH EHepaxu ®oHa” A e B cbeTae: AdetennHa CMUIKoBa,
Cubuna lpospgaHoBa-fAHkoBa M Kanman KoHcynt EOO[ - uype3 ynpasutens My Hukonaw
AnbMoB.

2.CbLWECTBEHW CHETOBOAHW NMNOJINTUKWN
2.1. baza 3a M3roTBsiHe Ha (PMHAHCOBUTE OTYETH

Kanman [puwiH EHepaxwn ®oHa A BoAW CBOETO TEKYWO CYETOBOACTBO W W3roTBS
cUHaHCOBUTE CU OTUETU B CLOTBETCEME C M3UCKBaHWATa Ha MexAayHapoaHUTe CUEeTOBOAHW
craHgapTy. Becuukuy gadHM kbM 31.03.2014r. ca npeacraseHu B HacTosAwms hdUHaHCOB OTYeT
B XWUNaau neea.

2.2. NMpunaraHn cCYETOBOAHW NMPpUHUMNMMA N N3MEHEHWE B CHYEeTOBOAHATa NONMUTUKA

CyeTtoBogHaTta nonuTuKka e paspaboteHa c uen Aga rapadTupa, 4e wuHdopmauusTa oT
CYETOBOAHMUTE OTYETH e:

* HapexaHa ¢ orneg Ha BSAPHO nNpeacTaBAHE Ha pe3ynTaTtuTe oT JerdHocTTa WM
(PUHAHCOBOTO  CbCTOAHME Ha  APYXEeCTBOTO, MpaBwIHO  OTpassiBaHe Ha
MKOHOMWYECKOTO CbCTOAHUE Ha cbbuTUATa U onepauuuTe;

+ CpaBHMMa-gaBa Bb3MOXHOCT 3a CpaBHsiBaHe Ha MHdQopmauusTa ¢ MHdopmaums ot
ApYrv NpeanpuaTus, 3a Aa ce oueHAT edekTUBHOCTTa, UHAHCOBOTO CbCTOSIHME U
NpOMeHWTEe B Hero;

¢« Pasbupaema - pna e nonesHa 3a notpebutenuTe nNpu B3eMaHe Ha WKOHOMWYECKU
peLueHuns.

* YMeCTHa npwW B3eMaHe Ha pelweHns oT noTpebutennte Ha KanmaH MpuidH EHeppaxu

®oHa AL;
-



[Mpe3 oT4yeTHMA nepuos HAMa@ HacTbnNUna nNpoMsaAHa B CYeToBOAHATa MOMNTUKA Ha
HApy»xecTsoTO.

2.3.M3non3BaH cueTtoBoaeH codTyep

M3non3BaHMAT cyeToBOAEH COpPTyepeH NPoAYKT U MHAMBUAYaNeH CMeTKonaaH AaBaT BAPHO
M YeCcTHO oTpa3fBaHe Ha AeMHOCTTa Ha APYXEeCTBOTO M rapaHTvpar, 4ye npeacTaseHaTa BbB
¢purHaHcoBMTE OTHETM MHDOPMaUUs e A0CTOBEpHa.

2.4.CubbuTHnA cnep narara Ha U3roTeBfAHe Ha CIJHHBHCOBHH oTyeT

Hsama cny4ynnn ce cblwecTseHn cbbutua cnea gatata Ha M3roTesHe Ha (UHaAHCOBMA OTYeT
Ha KanmaH [puilH EHepaxu @oHa A, KouTo aAa wumart maTtepuaneH edekT BbpXxy
durHaAHCOBUTE OTHETU U A3 M3UCKBAT OMOBECTsABaHe,

2.5.Mpuno>kMMmn cTaHaapTy NpU N3roTBsHe Ha (PMHAHCOBUTE OTHETH

2.5.1. OTryer neyanbara nnm 3arybara m gapyrua eceobxeaTeH goxon

Otyeta 3a nevanbata wunu 3arybata u Apyrus BceobxBaTeH [AOXO4 € W3roTBEH B
CbOTBETCTBME C u3uckeBaHuaTa Ha MCC 1-npeacraBsiHe Ha CYETOBOAHWTE OTYETH Criopea
XapakTepa Ha pa3xoauTe.

2.5.2. OTyer 3a PMHAHCOBOTO CLCTOSAHUE

OTyeTbT 3a PUHAHCOBOTO CbCTOSHUE e CbCTaBeH B CLOTBETCTBME C U3MCKBaHuaTa Ha MCC
1-npeacraBsHe Ha cyeToBOAHUTE OTYeTU. 3a Tasnm uen e wu3nonssaH 6GanaHc
pa3rpaHuyaBauy TEKYLM N HETEKYLM aKTUBM U NacuBmn.

2.5.3. OTyeT 3a NapuyHUTE NOTOUM
3a cbCTaBsAHETO Ha OT4eTa 3a NapuMyHWUTe NOTOUM ca B3eTUM B NpeaBua U3UCKBAHWATA Ha
MCC 7-oTyeTn 3a napuyHuTe NnoToun. M3nonseaH e npekns MeTod 3a CbCTaBsiHE Ha oT4yeTa.

2.5.4. OTyeT 3a NnpoMmeHUTe B cO6CTBEHMA KanuTan

3anucaHuUAaT KanuTasa Ha ApYyXecTBoTo e B pa3Mmep Ha 1 208 520 nesa, pasnpeaeneH B 1
208 520 6posi NnoMMeHHU Ge3HaNMYHK akuMm C HOMUHaNHa CTOMHOCT eauMH nes. KbMm kpas
Ha OTYETHMS Nepuoa KanuTanbsT € BHeCeH U3LUSAO0.

2.6. M3non3saHe Ha NpUBAN3UTENITHN CHETOBOAHWN OLlEHKW U NpeanoioXeHns

I'lpw M3roTBAHETO Ha npeacrtaBeHuTe dJHHaHCDBM oT4eTH Ca W3Non3eaHW CYEeToBOOAHW
OUEHKMU M AonycKaHuA. Bbrnpeku, ye Te3u oueHKu ca 6a3zvpaHn Ha Hal-NbAHOTO No3HaBaHe
Ha Tekywmte cbbMTUA M AeACTMS OT CTpaHa Ha PbLKOBOACTBOTO, TO peanHuTe pe3yntatu
mMoraTt Aa 6bAaTt pa3fiiHKM OT HanpaBeHUTE OLUEHKU MU AOMYyCKaHus.

2.7. MOTH, MALWLMHHN, CLOPBIKEHUA 1 obopyasaHe

KbM Kpas Ha oT4eTHWMS nMepwod CTOMHOCTTa Ha QoToBoNTauyHaTa eneKkTpoueHTpana B
rp.CmonsH e B pasmep Ha 38xun. nesa. HauucneHata aMmopTM3aumsa 3a nepuoaa Bb3nuia
Ha 1 Xun.neea, Kato e NpuioxeH NTMHENHWSA MmeToq.

2.8. HemaTepuanHu AbAroTpanHM aKTUBK
Kbem 31.03.2014r. B KanmadH puiH EHepaxun ®oHa AL HAMa npuaobutn AbAroTpanHum
HeMaTepuanHu akTUBMK.

2.9.®PMHAHCOBM ABATOTPaNHN aKTUBK

Ha 07.10.2011r. ¢ PeweHne Ha CbBeTa Ha gupekTopute Ha KanmaH MpuiiH EHepaxu ®oHAa
Al, yneHoseTe Ha CbBeTa gasaT cbrnacuero cu Kanman pumidH EHepaxwm @oHg AL aa
ydypean EOHONMYHO [ApYyXecTBO C orpaHumyeHa otrosopHocT KanmaH Conap WHBecT.
AOpyxectBoTo e ¢ kanutan 80 xun.ne., pasnpegeneH B 8 000/ocem xunaau/ aana ot no 10
/aeceTt/nesa BCeEKM,

2.10. AKTMBM NO OTCPOYEHU AaHbBUM



KbM gaTtata Ha M3roTBsiHE Ha dJMHaHCOBMTe oT4yeTu B [Ipy>XeCcTBOTO HAMA OTPa3eHun akTUBU
Nno OTCpoO4YeHUn AaHbUN.

2.11.B3eMaHusn
Kbm Kpas Ha OTYEeTHWA nepuon oTpa3eHuTe B3eMaHWMda Cca CBbp3aHK C B3eMaHua OoT
AOCTaBYymum N KIIMeHT M aBaHCOBKM nNaawaHusa no A40roBopw.

2.12. Pe3epBu
Mpe3 oT4YeTHNA Nepmuoa HAMa OTYETEHWU PE3EPBHU.

2.13.0noBecTABaHe Ha CBbpP3aHM nMya
KbM gaTtaTta Ha m3roresHe Ha UHaCOBMUS OTYET:
*« He ca npaBeHu NpeanoXeHus 3a CKAYBaHe Ha CAeNKW OT CbLEeCTBEeHO 3HavYeHue 3a
[pyXecTBoTO U HerosaTa AEUHOCT;
« He ca npaBeHM nNpeanoxeHwWs, KOMTO ca HeobuyalHwW No BWA W/MNKU YCNoBWS, MO
KouTo [py>XecTBOTO e CTpaHa;
* He ca oTnyckaHuW 3aeMn, KakTo U rapaHumm OT BCAKaKbLB BUA.
Choenka Mexay CBbp3aHun N1ua e nNpexBbpJiIsHe Ha Pecypcu, YCNyrv uan 3aab/KeHus
Mex/ay CBbp3aHW nuua 6e3 paznuka Ha TOBa, Aasiv Ce npuiara HAKaKBea ueHa.
[pe3 oTyeTHWUA Nepuoa CAENKUTE W3BbPLWBAHN MEXAY CBbP3aHW nLa ca CBbP3aHu C:
v’ nnawadHvs No gorosop 3a Haem kbM Kanman WH EQOA;

2.14 KanuTtan

AKuMOHepH MAT KanuTan Ha APYXeCcTBOTO OTpa3sBa HOMWHannHarta CTOWHOCT Ha
eMUTUPaHNTE akuunu.

PUHAHCOBUAT pe3ynTaT BKIOYBA TEKYLWMA 3@ nepnoaa UHaAHCOB pe3ynTaT W HaTpynaHuTe
neyandbu n 3arybu otpaseHn B OTyeta 3a neyanbute wnu 3arybute U Apyrus BCceobxBaTeH
AoxXoa.

2.15.TeKyuwmn nacmem

KbM Kpaa Ha OTYETHWUA Nepuojl OTYETEHUTE TeKYLM NacMBKU B APYXECTBOTO Ca CBbLp3aHu C
HavyucneHa npoBuM3na WU 3aAb/IXKEHWA Mo AOroBOpPM 3a OAWMT BbB Bpb3Ka CbC 3aBepka Ha
roAVLWHNA PUHAHCOB OTYET U KOHCONNANPaHus MUHaHCOB OTYET Ha [APYXECTBOTO.

2.16. loxoan Ha HaeTu nuya cbrnacHo MCC 19

Kem 31 mapt 2014 r. B [ApyXecTBOTO WMMa CKalo4YeHW 5 pgoroBopa - 3 aorosopa 3a
yrnpasneHve — eauH C puaMYecKo nuvue W aea C du3Myecku nuua v 2 gorosopa no
TPYAOBW NPaBOOTHOLWEHUSA.

2.17. laHbuM BbpXY nevyanbarta

CobrnacHo 6birapckoTo AaHb4YHO 3@KOHOAATE/NICTBO APYXECTBO HAMa 3aab/IKeHWe 3a
U3BbpLBaHE HAa MECEYHW UM TPMMEeCeYHU aBaHCOBM BHOCKM 3@ KOpPNopaTuBEH AaHbk npes
TEKYLWNA Nepuoj, cnel Kato e NPUKIYUI0 NpeaxoaHns OTHETEH Nepuoa C HETHW NMpuxoan
oT Npofdax6bu B paamep no-mManbk ot 300 000 neea.

3. "OnepatmBHM paszxogn”

BGN’'000
KbM KbM
31.03.2014 31.03.2013

Pa3xoawn 3a Bb3HarpaxaeHus (3) (1)
Pasxoawn 3a ocurypoBkmu (1)
Pa3xoan 3a BLHLWHW yCnyru (1) (el
Pasxoawn 3a amopTtusaums (1)

osujo (6) (2)




4. “HeTHu npuxoau ot npogakéu”

BGN’'000
KbMm KbMm
31.03.2014 31.03.2013
Mpuxoan ot npoaaxba Ha enekTpU4ecKka eHeprus 1 a4 z
osljo 1 -
5. "®OuHaHCcoOBM npuxoan”
BGN'000
KbMm Kbm
31.03.2014 31.03.2013
Mpuxoan oOT NUXBU NO MNpPefoCTaBeHW MNapuyHU 5 8
Aeno3nTun
osUjo 5 8
6. "MIHBecTULUMM B ObLUEepPHM apyXecTBa”
BGN’ 000
Kbm KbMm
31.03.2014 31.12.2013
KanmaHn Conap UuBect EOO/ 80 80
O6wo 80 80
7. "®OTOBONITAUYHMU eJIEKTPOoLleHTpanun"”
BGN’ 000
KbM KbM
31.03.2014 31.12.2013
dDoToBONTAWUYHA enekTpoueHTpana 15kWp- 38 39
rp.CmonaH
O6uo 38 39
8. “MapwnuHwn cpeacrTea”
BGN’'000
Kbm KbM
31.03.2014 31.12.2013
MapuyHu cpencrtea B 6pon 12 11
MapnyHn cpeacTtBa no pasnnawaTtesHM CMeTKU B a5 98
neea
MNapuyHK 4eno3nTu 587 582
(o] 71110 694 691
9. “"B3eMaHuMA OT 4OCTaBYMLM M KJIMEHTU U AaHbLUM 33 Bb3CTaHOBABaHe"
BGN’000
Kbm KbM
31.03.2014 31.12.2013
B3emMaHWA OT KJIMEHTW U A0CTaBYMLUn 1 4
ABaHCOBO NJiallaHe no npeasapuTesied 40rosop 391 391
ABaHCOBO MnnaujaHe No AOroBop 3a NpoekTupaHe Ha
obekT 4 3
O/C 3a Bb3cTaHoBaABaHe S
(o] 711 {0 396 407
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10. "OcHoBeH kanutan "

BGN’' 000
ABnikeHne no kanutana Bpoi akuuu HomuHanHa OcHoOBeH
CTOWHOCT Kanurtan
/xwun.nesa/
Kbvm 31.12.2012 1208 520 1nB/akuymsa 1208
Kem 31.12.2013 1208 520 1nB/akuns 1208
Kbm 31.03.2014 1208520 inB/akuusa 1208
11. "Tekywm 3agbikeHna”
BGN'000
KbMm KbM
31.03.2014 31.12.2013
3a4b/KeHWUA No 4OCTaBKKU 9
MpoBusnsa 1
3aavaxeHns CBbp3aHu c HaKa3aTesnHwu
NoCcTaHOB/NEHUS 1
osljo 11

12. Puckosu caktopu npepn “KanmaH 'puitH EHepa>xku ®oHa” A

KanmaH puiiH EHepaxu ®oHa Al He e uanpaseH npea HenocpeacTBEHW PUCKOBE, U3BLH
obnyalHUTe 3a AeMHOCTTa My Ha MHBECTUTOP B COBCTBEHUA KanuTasna Ha 4acTHU KoOMNaHuu,
Opy»ecTBoTO HAMa 3a4b/DKEeHMSA KbM 6aHKU 1 HebaHKOBU (DMHAHCOBM MHCTUTYLWN,

Puckosute dakTtopn, cneuynduUyHM 3a eMUTEeHTa W HEeroBuTe akuuum ca pasrnegaHu
noapobHo cLOTBETHO B T.4 U T. 23 oT npocnekta Ha KanmaH MpuitH EHepaxun ®oHag AL.
HAMa [ONMbJ/IHATENIHW PUCKOBE, CBbp3aHuM ¢ obuyainHata perHocT Ha doHaa W3BLH

onncaHnTe B ropenocoYyeHna AOKYMEHT.
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MEXAWHEH JOKJAA 3A AEMHOCTTA

Ha
“KAMMAH FrPUAH EHEPDKU ®OHA” AL

KeM 31 mapt 2014

')

I. Npocpwun Ha ApyKecTBOTO

KanmaH MpuitH EHepaxun ®oHa ALl e ny6nanyHO ApyXecTBo, 4acT oT ®uHaHcoBa rpyna
KanmaH. [eiiHocTTa Ha “KanmaH Mpuitt EHepaxu ®oHA” e NpaKo cBbp3aHa C AeiHOCTTa Ha
KOMMaHMMTE, KOWTO WM3BbLPLWBAT AENHOCT B obnactra Ha NPOW3BOACTBOTO Ha eHeprus,
AobvBaHa OT BL30OHOBAEMU EHEepruiiHM U3TOYHUUM, U3rpaxaaHe Ha BATbLPHW WU CONapHU
napkose, mankn BEL, paspaborBaHe Ha reoTepManHM  EHEPrUAHN  MPOEKTH,
ononsoTBopsiBaHe Ha Buomaca, narpaxaaHe Ha KOreHepaumMoHHU MHCTanaumm m 61Moropmea,
€KOJIOrMYHO TPeTMpaHe Ha oTnagbuuTe, eHepruinHa edeKTUBHOCT WU TbProBua C BpeaHu
eMucum.

KHwxata Ha KanmaH [puitH EHepaxwn ®ona A ca perncrpMpaHu 3a TbproBus Ha
Bbvnrapcka ¢oHaosa 6opca-Codpusa, cumtaHo oT 21-08-2008r. ¢ 6opcoB kog C4P M KbM
AaTta Ha WK3roTBAHe Ha (UHAHCOBMS OTYeT cCe TbpryeBar Ha BaSE Market -
http://www.basemarket.bg.

KanmaH puiiH EHepaxm ®oHA Al e aKUMOHEPHO APYXEecTBO, peructpupaHo B CIC no
dwupmeHo geno N9 19475/2007 r.

3anucaHusaT Kanutan e B pasmep Ha 1 208 520 nesa, paznpeaeneH B 1 208 520 6pos
nonMeHHun, 6e3HannyHn, cBo60AHO NPEXBbP/ISEMUN aKLUUK C HOMUHANHA CTOWHOCT 1 nes.

CepanvweTto n agpeca Ha ynpasneHue Ha Kanmad MpuitH EHepaxun ®oHa A e Peny6nuka
benrapua, rp. Codwua, obw. Tpwaauua, yn.Tpu ywwm 8, er.6, ten (02) 40 30 200;
OdwmunanHo perncTpmpaHaTa WHTEPHET CTpaHWua e: www.capman.bg. ENeKTPOHHMST
agpec: mail@capman.bg.

KbM Kpasi Ha OTYETHMS NepuoA APYXeCTBOTO HSMa pa3BuUTa KJIOHOBa Mpexa.

Ha 07.10.2011r. ¢ PeweHne Ha CbBeTa Ha AupekTopute Ha KanmaH MpuitH EHepaxun ®oHA
AA, uneHoBeTe Ha CbBeTa gasar cbrnacueto cu Kanmad puitH EHepaxu ®ona A aa
yypean EpHONMYHO ApyXecTBo C€ orpaHudeHa oTtrosBopHoct Kanman Conap WHBecT.
ApyxectsoTo € c kanutan 80 xwn.nis., pasnpegesiedH 8 8 000 (oceM xunsian) asna ot no 10
(neceT) nesa BCeKM.

II. UH(popMauma 3a BaXKHN COEMTUA U 33 TAXHOTO BAUAHUE BBLPXY pe3ynraruTe BbB
thbuHaHCOBUA OT4YET:

1.Cb6MTHA, HACTBLNWUIM Npe3 OTYETHOTO TPpUMeceume Ha 2014r.

PasmepbT Ha pa3xoAWTe 3a BLHLWHM YCNyrv OTpaseHu B oTyeTa 3a nevanbata wnwm 3arybata
v Apyrus BceobxsaTeH aoxoa Ha KanmaH puith EHepaxwu ®oHa ALl ¢ HaTpynsaHe npes
nepunoaa 01.01-31.03.2014r. e 1 xun. nesa. PasxoanTe 3a BbHWHM ycnyrn ca hopMupaHm
OT CnegHUTe KOMMOHEeHTW:

MnateHn Takcm kbMm BOB-Codua, U n KOH 1 xun.nB..

PasMepbT Ha pasxoauTe 3a Bb3HarpaxAeHWs oT4YeTeHW B oTvyeTa 3a nedanbata wam
3arybarta u apyrus sceobxsaTteH goxoa Ha KanmaH MpuitH EHepaxu ®oHa Al npes nepuoaa
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01.01.-31.03.2014r. e 4 xwun.nesBa. Pas3xoauTte 3a Bb3HarpaxaeHus ca GopmMupaHu oOT
cnegHnTe KOMMOHEHTH:

Pasxoan 3a 3annaTt No TPyA0BO NPaBOOTHOLWEHNE 3 xun.ns..
Pa3xoamn 3a ocuryposkum 1 xun.ns.

Pa3mepbT Ha pasxoauTe 3a amopTM3auMM OTYETEeHW B oT4YeTa 3a nevanbarta uam 3arybara u
Apyrna sceobxsateH noxoa Ha Kanmad MpuiiH EHepaxu ®owa A npes nepuwoaa 01.01.-
31.03.2014r. e 1 xun.neeBa.

Mpe3 oT4yeTHUA nepunoj ca noJsiydeHn 5 xun.siega OT NMXBWM NO NpeaocTaBeHwu napuvyHn
AEenOo3nTHK.

PeannsupaHute npuxoan oT npoaaxba Ha enekTpuvecka eHeprusi oT (OTOBO/TanYHa
enekTpoueHTpasna npes nepuoga 01.01-31.03.2014r. ca B pa3mep Ha 1 xun.neega.

KbMm fgartata Ha W3roTBsiHe Ha MeXAWHHWS (UHaHCOB oT4deT, ,KanmaH [puith EHepaxu
®oHA" Al “Ma CKAKYEeHW [AOroBOPM 338 HaeM Ha TMOKPUBHO MPOCTPAHCTBO OTHOCHO
MU3rpaxaaHeTo Ha TpuM npoekTa 3a (poToBONTaW4YHA WMHCTanauMs, KOWTO Ca B pasinyHwu
eTanm Ha M3NbNHEHME MU Ca ONMUCaHU B NPeaAX0oAHUTE KOPNopaTUBHU OTYETH,

2. CobuTHA, HaCTBLNUAK CNea NPUKNIOYBAHETO Ha MEXAWHHUA (PUHAHCOB OTHYET 3a
NbpBO TpUuMeceyme Ha 2014 r.,

Cnen n3roTesiHe Ha MEXAWHHUA (PUHAHCOB OTYET HSAMA C/YYWIM CE CbLUECTBEHU CbbMTUA,
KOUTO 6Mxa MOrnu Aa NPOMEHAT 3HAYMTEeNHO (UHAHCOBOTO CbLCTOSHWE Ha ApYXECTBOTO,
npeacTaBeHo B HAaCTOSLWMUS OTYeT.

HsmMa cbObuTUA, HacTbNUAM cnen NpUKIYBaHe Ha MeXAWHHUA (PUHAHCOB OTYET 3a MbPBO
Tpumeceune Ha 2014 roa., KOUTO Aa NPeACTaBNABAT CbLWECTBEHA UHGOPMALMUA NO CMUCHA
Ha 4n.27, an.1 ot Hapepba 2 Ha Komucna 3a OuHaHcoB Haasop v 4n.4 oT 3akoHa cpely
nasapHurte 3noynotpebu ¢ GuHaHCOBU MHCTPYMEHTH.

III. OCHOBHM PUCKOBE M HECUTYPHOCTH, Npea KouTo € nanpaseH Kanmad FpuiH
EHepaxn ®oHa Al 1 BEPOATHOCTHO 6bAewo passuTHe.

BbB Bpb3ka c npoAb/KaBaluMTe Npeyku, Cb3gasBaHW OT Gbrrapckara aaMUHUCTPaUMA Mo
OTHOLWEHWEe Ha BCUYKM CONApPHM MPOEKTW, BbBEXAaHEeTO Ha AaHbK BbpXy npuxoauTe, B
pa3mep Ha 20%, CeuBeTbT Ha aupektopuTe Ha KanmaH puiiH EHepaxn ®oHa AL otyuTa
nasapHWTe YC/I0BMA KaTo HectabunHu n HebnaronpuaTHM.

B Tasn Bpb3ka we 6baaTt AOBLPLUIEHM BCUYKKU MPOEKTW, KOUTO Ca B €Tan Ha peanu3aums u
ue 6vaar ,3ampaseHun” NpoeKkTUTe B eTan Ha NPoeKTUpPaHe U y3aKoHsiBaHe.

~KanmaH puitH EHepaxmn @oHa" ALl e cBMKano peaAoBHO roavWwHO o6wo cbbpaHue Ha
akumoHepute Ha oHAa, KoeTo we ce cbCcTtom Ha 12 man 2014 roa. Toyka 11 oT AHEBHUS
pen Ha OCA B cBbp3aHa C B3eMaHeTO Ha pelweHue 3a paswupsisaHe obxsata Ha BEWU
NPoOeKTUTE, B KOUTO MoraT ga 6baar uHBeCcTUpaHn cpeacTearta, HabpaHu OT peanusnpaHoTo
npe3 2012 roa. yBenmyeHne Ha kanutana / B pa3mep Ha 1 108 520 nB./ v oBnacrsBaHe Ha
CbBeTa Ha AMpeKTopuTe [la MHBeCTMpa cpeacTBaTa Ha oHAA BbB BCUYKKU BUOBE MPOEKTU
B obnacTtra Ha BEW, cbobpasHo 0CHOBHUA npegmeT Ha AelHOCT.
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IV. UHdopMauuna 3a CKNOYEHU FONEeMU CAeNKU Mexay CBLp3aHMu nuuya
KbM patata Ha n3rotBsiHe Ha PUHaHCOBUA OTYET:

¢ He ca npaBeHu NPeAsoXeHNa 3a CKYBAHe Ha CAENKMU OT CbLECTBEHO 3Ha4YeHne 3a
[py>XecTBOTO M HerosaTa AeiHOCT;

« He ca npaBeHM NpeanoXeHUs, KOMTO ca HeobuyalHu no BuA W/WAWM YCNOBWA, MO
KouTO [Ipy)XeCcTBOTO € CTpaHa;

« He ca oTnyckaHu 3aeMu, KakTo U rapaHumMm OT BCAKaKbB BULL.

on.‘B OTHETHWMA NepUo CAENKNTE U3IBBLPLWBAHKW MeEXay CBbp3aHW Niua Ca CBBLP3aHK C:
v' nnawaHusa no gorosop 3a HaeMm kbMm KanmaH MH EOQO/;

KanmaH puiiH EHepaxu ®oHa Al uMa eqHOCTENEHHa cucTemMa Ha ynpasneHue. OpraHu Ha
ynpasneHune ca O6uwoTto cvbpaHuMe Ha akuuoHepute u CoveBeTa Ha pgupexkTopute. OT
Ha4anoto Ha 2010r. no peweHne Ha O6woTo cbbpaHue Ha akuMoOHEpPUTE e NpeycTaHOBEHO
M3nnawaHeTo Ha Bb3HarpaxaeHue Ha 4YneHoseTe Ha ChbBeTa Ha AupekTopuTe.

[Mpe3 oTtyeTHUA nepuoj 4vseHoBeTe Ha CbBeTa Ha AMPEeKTOpUTe, KaKTO M CBbpP3aHu C TAX
U@ He ca CK/4YBalu C APYXEeCTBOTO AOroBOPWU, KOWUTO M3nu3aT M3BbH obuyainHaTta My
AeiHoCT WM CbLUECTBEHO Ce OTK/IOHABAT OT MNa3apHWUTe YC/IOBUA.

BbTPEWHA WH®OPMALIMA oTHOCcHO ob6croAaTencrsara, HacTbnNUaM npes
M3TEKNOTO TPUMeceumne

1. TlpomsHa Ha nuuaTa, ynpaxHaBally KOHTPO/ BbPXY APYXECTBOTO - HAMa.

2. T[lpoMsiHa B CbCTaBa Ha YNpaBUTENHUTE W HA KOHTPOJIHUTE OPraHn Ha APYXeCTBOTO W
MPUYKMHKM 3@ MpoMsHaTa; MPOMEHWM B Ha4YMHa Ha npeacTaBnsBaHe; Ha3HavaBaHe WMNwr
ocBoboxaaBaHe Ha NPOKYPWUCT — HsMa.

3. W3meHeHus n/unn AONbLAHEeHMs B yCTaBa Ha APYXeCTBOTO — HAMa.

4. PeweHune 3a npeobpasyBaHe Ha APYXECTBOTO M OCblecTBABaHe Ha npeobpasyBaHeTo;
CTPYKTYPHM NPOMEHM B APYXECTBOTO - HAMA.

5. OTkpuBaHe Ha NPOM3BOACTBO MO JIMKBUAALWS U BCUYKW CbLIECTBEHU eTanu, CBbpP3aHu C
NMpoM3BOACTBOTO- HAMA.

6. OTkpuBaHe Ha NpPOW3BOACTBO MO HECLCTOATESIHOCT 3@ APYXEeCTBOTO WMAM 3@ Heroso
ABLIEPHO APYXECTBO M BCUYKM CbLIECTBEHW €Tanu, CBbpP3aHn C NPOM3BOACTBOTO- HAMA.

7. TlpunpoobuBaHe, npeaocTaBaHE 3a NON3BaHE WAW pasnopexgaaHe C akTUMBM Ha ronsma
CTOWHOCT mo 4n, 114, an. 1, 7. 1 3NNUK- Hama.

8. PeweHne 3a cklOYBaHe, NpekpaTaBaHe W pasBajisHe Ha [AOroBOp 3a CbBMECTHO
npeanpusaTue-Hama.

9. PeweHne Ha KOMUCUATA 3@ OTNUCBAHE Ha APYXECTBOTO OT perncrbpa 3a nybnuyHurte
APYXecTBa W APYrM eMUTEHTW Ha UeHHW kHuxa no yn. 30, an. 1, 7. 3 oT 3akoHa 3a
KoMucus 3a puHaHCOB Haa30p - HAMA,

10. lNpomMsHa Ha oAUTOpUTE Ha OPYXECTBOTO U MPUYMHU 38 NpoMsaHaTa — HAMa.

11. O6sasaBaHe Ha nevyanbata Ha APYXECTBOTO — HAMA.

12. CbuwecTtBeHu 3arybu n npuYnHM 3a TAX — HAMA.

13. Henpeaemanmmo wnu HenpeaBuaeHo o6CTOATENCTBO OT W3BbLHPeAeH XapakTtep, B
CNneAcTBME Ha KOETo APYXEeCTBOTO WMAM HEeroBo AbLIEpPHO APYXEeCTBO € MpeTbpnano
WweTn, Bb3NM3aAWM Ha TPWU MAM NOBeYye npoueHTa OT CcobCTBeHWs KanuTan Ha
OPYXeCcTBOTO-HAMA.

14. Mybnn4Ho pa3kpuBaHe Ha MmoaMdbuuMpaH OAMTOPCKM A0KNa4- HAMA.

15. PeweHne Ha obwoTo cbbpaHue OTHOCHO BMAa W pa3Mmepa Ha AMBWAEHTA, KakKTo M
OTHOCHO YCJIOBUSITA W peja 3a HeroBoTo M3rnnallaHe - HaMa.

16. Bb3HMKBaHe Ha 3aAb/DKEHME, KOEeTO € CbLeCTBeHO 3a APYXEeCTBOTO WAW 3a Heroso
AbLWEPHO APYXECTBO, BKIYMTENHO BCAKO HEWU3MbJIHEHWE WIN YBE/IMYEHWE Ha
3a4b/KEHNETO-HAMA.,
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175

18.
19.
20.
215
22.
23.
24.
25
26.
27.

28.
29.

30.

31.

32.

33.
34.

Bb3HMKBaHe Ha B3eMaHe, KOETO € CblWEeCTBEHO 3a APYXEeCTBOTO, C Moco4YBaHe Ha

HEerosmsa nafex - B3eMaHeTo € Bb3HWKHaNo B pe3ynTaT Ha aBaHCOBO nnawaHe no

npeasapuTengH A0roBop 2a Nokynko-npoaaxba Ha apyxecTBeHu aanose. lagexsT e

yAbAXeH ¢ HoBM 6 Meceua go 20.07.2014 r. - ao Tasu pgata TpaAbBa Aa ce CKNOYM

OKOHYaTesleH AOrOBOP W Aa Ce MpeBeae ocTaTbKa OT npojaxHaTa ueHa. HanpaBeHo e U

aBaHCOBO rMnallaHe Mo AO0roBOp BbB Bpb3Ka C M3rpaxaaHero Ha (OTOBONTaMYHa

enekTpoueHTpana.

NlukBnaHu npobnemm n Mepku 3a dUHAHCOBO NoAnoMaraHe- HaMa.

YBenu4yeHve unm HamasieHMe Ha akuMOHEepHWA KanuTtan - HsaMa

MoTBbpXAEHME Ha MperoBopu 3a nNpuaobuBaHe Ha APYXECTBOTO - HAMA.

CkntoyBaHe MAM M3NbJHEHWE Ha CbLEeCTBEHW AO0roBOpU, KOWUTO HE Ca BbB Bpb3Ka C

obunyanHaTa AeMHOCT Ha APYXECTBOTO- HAMA.

CTaHoBMLLE Ha YNpaBUTENHUSA OPraH BbB BPb3Ka C OTNPaBEeHO ThProso MpeasioXeHue -

HsMa.

MpekpaTaBaHe WKW CbLIECTBEHO HamMansBaHe Ha B3aUMOOTHOLWEHWUSATA C KJMEHTH,

KOUTO dopmupat Han-manko 10 Ha CTO OT nNPUMXOAUTE Ha APYXECTBOTO 33

nocnegHuTe TpU rogvHU - HAMA.

BbBexaaHe Ha HOBM MPOAYKTM 1 pa3paboTku Ha nasapa- HAMa.

Fonemu nopbykM (Bb3nm3awm Ha Haa 10 Ha CTO OT cpeAHuTe NPUXoAu Ha APYXECTBOTO
3a nocnegHuTe TPU rO4UHM) - HAMA.

Pazsutne wn/mnn npomaHa B obema Ha NOPbYKMTE W WM3NOA3BAHETO Ha

MPOU3BOACTBEHUTE MOLLHOCTW - HAMA,

MpeycraHoBaBaHe npoaaxbute Ha AajeH NpoAyKT, (opMupauiy 3HauuTenHa 4act oT

npuxoanTe Ha APYXECTBOTO - HsAMa.

MNMokynka Ha naTeHT - HAMa.

MNMonyyasBaHe, BPEeMEHHO rMpeycTaHoBsABaHe Ha MoN3BaHeTo, OTHEMaHe Ha paspelleHune

3a pgeiiHoct (nuueHs) - Ha 23.01.2014 r. “KanmaH puidH EHepaxu ®oHa™ A e

noanucano ¢ ,EBH Bbnrapus EnektpocHabaasaHe" EA/[] noroBop 3a v3KynyBaHe Ha

eNeKTpUYecKa eHeprvs, npousseaeHa OT Bb30OHOBAEMW EHEPruiHKM WU3TOYHMUKM 3a

eHeprueH obekT ,KanmaH MpuitH EHepaxun ®oHa — CMonsH", Haxoasw ce B rp.CMonsH,

6yn.Bvnrapua 58, k8.150.

Ha 19.02.2014 r. ¢oHabT e ckaouun gorosop ¢ ,EBH Bwnrapus EnektpocHabasiBaHe™

EA/l norosop 3a yyacTve B cneumanHa banaHcvpawa rpyna 3a cbwmsa eHeprueH obexT.

O6pa3yBaHe wau NpekpaTsiBaHe Ha cbaebHo unu apbuTpaxHo Aeno, OTHACcAWo ce Ao

APYXECTBOTO MMM HEroBO AbUIEPHO APYXXECTBO, C LUeHa Ha ucka Hai-manko 10 Ha cTo

OT COBCTBEHUS KanuTan Ha APYy>XeCcTBOTO — HAMaA.

Mokynka, npoaax6ba unn yypeaeH 3anor Ha ASN0BW y4acTUA B TbProBCKW APYXeCcTBa

OT EMUTEHTa WKW HEroBO AbLUEPHO APYXECTBO — HsAMA.

N3roTBeHa NporHo3a OT eMUTEHTa 3@ Herosute UHaHCOBW PE3yNTaTtn WiKM Ha HerosaTa

WKOHOMMWYECKa rpyna, ako e B3eTo pelleHue nporHosaTa aa 6bae paskputa nybaunyHo -

HAMa.

MpUcbXaaHe uan NpPoMsiHa Ha PeNTUHI, U3BBLPLLEH MO NOPbYKA Ha EMUTEHTa-HAMa.

[pyrn o6CTOSTENCTBA, KOWTO APYXEeCcTBOTo cyuTta, 4e buxa mornn pa 6vaart ot

3HaYyeHne 3a UHBECTUTOPUTE NPV B3EeMaHeTo Ha pelweHue aa npuaobuaT, aa npogaaar

Ny Aa Npoab/KaT Aa nputexasaT NybNnYHO NpeanaraHn LeHHW KHuxa — HaMma.

AONBNAHUTEIHA NH®POPMALIUA

1. Undopmauus 3a NPoOMeHM B cueToBOAHATA nonauTuka Ha “KanmaH FpuiH
EHepmxn ®oHa” AA ( “ApyxecTtBoTto”, "EMnTeHTa”):

Mpe3 otyeTHus nepwog - 01.01.2014-31.03.2014 He ca W3BbPLWBAHM TMPOMEHN B
cYyeToBOAHaTa nonuTuka Ha [pyXecTBoTo.

2. UHdopmMmaumna 3a HACTbNUIWTE NPOMEHN B MKOHOMMWYECKaTa rpyna Ha eMUTeHTa.
HaMa HacTenNuUIKM NPOMEHW B MKOHOMWYECKaTa rpyna Ha eMuUTeHTa.

15



3. MWHdopmMmauuma 3a pe3yntatute OT OpraHu3auMoOHHWTE TMPOMEHU B
MKOHOMMWYEecKaTa rpyna Ha eMUTeHTa.
Hsama opraHM3auuoHHW MPOMEeHM B MKOHOMMYeckaTa rpyna Ha “KanmaH puiH EHepaxwu

®oHa" AQ.

4. Ny6nukysaHn NPOrHO3M 3a pesyaTaTuTe OT TeKyujata ¢o)MHaHCOBa roagvHa.
ApYyXecTBOTO He Ny6anKyBa NPorHo3u 3a MHAHCOBUTE CU Pe3ynTaTu.

5. [laHHn 3@ nvuarta, npuTeX<asawn NPAKO M HEeNnpAKO Han-MankKo 5 Ha CTo OT
rnacoBeTe B DﬁluOTO CBGPBHHE Ha eMMUTEeHTa.

Kbm 31.03.2014 r. B ,KanmaHn puitH EHepaxu ®oHa” A wma vHdoOpMauus 3a cnegHuTe
nvua, npuTexasawm NPSAKO U HENPSAKO Han-Manko 5 Ha CTo OT akuuuTe C npaso Ha rnac,
KakTo c/ieasa:

5.1. lNponsprn ueensnsp3 004

Bpoi akuuMu C npaBo Ha rnac W TexHua Asn oT rnacopete B obwoTo cbbpaHue Ha
aKuUoHepuTe Ha ApYyXecTBoTO:
Kbm 01.03.2014 r.: 71 500 6pos akuun, npeacrasniasalln
5,92% ot rnacoseTe, NpUTEXaBaHW NPAKO
Kbm 31.12.2013 r.: 72 000 6pos akumu, npeacrasnssalim
5.96% oT rnacoBseTe, npuTexasaHW NPSAKoO

OktaBuaH Hwkonae TypkaH, ¢ nu4yHa kapta cepus RR N? 515530, nputexasa Henpsako
5.92% ot kanuTana Ha ,KanmaH 'puiiH EHepaxu @oHAa” A (4pe3 KOHTposa CU BbpPXY
"Mponbpth Aueentnup3” 004, kbaeTo nputexaea npako 90% ot kanuTtana).

5.2. Copnsa Curtn Tpeng EOOL

Bpoii akumm C npaBo Ha rnac M TeXHWA AAn OoT rnacoeete B o6wWoTo cbbpaHue Ha

aKUMOHEepUTe Ha APYXeCTBOTO:
- Kbm 31.03.2014 r.: 139 850 6pos akuun, npeacrasnsisallmn

11.572% ot rnacoBeTe, npuTeXaBaHn NPsKo

KbMm 31.12.2013 r.: 117 620 6pos akuuu, npeacrasnsasawm

9,73% oT rnacoseTte, NpUTEXaBaHW NPSKo

AHren [anawnoe AHrenos, ¢ ElMH 7602121428, nputexasa Henpsko 11,572% ot kanwutana
Ha ,Copua Cutn Tpena” EOO (upe3 koHTpona cu BbpxY "Codwua Cutu Tpeina" EOO[,
KbAeTo npuTexaea npsako 100% ot kanutana).

5.3. 4® UKE Jingep

Bpoi akuum C npaBo Ha rnac WU TexXHus Asn oT rnacoeete B obwoTo cwbpaHue Ha
aKLuMOHepuTe Ha APYXeCTBOTO:
Kbm 31.03.2014 r.: 100 000 6pos akuwnu, npeacrasnssaliun
8,27% OT rnacoBeTe, NpUTeXasBaHU NpPaKo
Kbm 31.12.2013 r.: 100 000 6pos akuuu, npeacrasnssallmn
8,27% oT rnacoBeTe, NpUTEXaBaHW NPSKO

5.4, A® KanmaH Makc
Bpon akuum € npaBo Ha rflac v TexXHWs A8/ OoT rnacosete B 06wWoTo cwbpaHue Ha
aKUMOHEepUTEe Ha APYXEeCTBOTO:

Kbm 31.03.2014 r.: 119 660 6posa akuuun, npeacTaBasBaLln
9,90% oT rnacoseTe, NpUTEXaBaHW NPSKo
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Kbm 31.12.2013 r.: 119 660 6pos akuuu, npeacrasnssBaliu
9,90% oT rnacoseTe, NpUTEXaBaHU NPsAKoO

5.5. 4® Pean ®u+HaHc BucokogoxoqeH ®oHAa

bpoi akuuMm c npaBo Ha rnac v TeXHUMS AAN OT rnacosete B 06WoOTO CbbpaHue Ha
aKLMOHepHUTe Ha ApYXEeCTBOTO:
Kbm 31.03.2014 r.: 100 000 6pos akuuu, npeacraBnaBallm
8,27% 0T rnacoBeTe, npuTexasaHn NpsKo
Kbm 31.12.2013 r.: 100 000 6posi akuwmu, npeacraBagBaLum
8,27% ot rnacoseTe, NnpuTexaBaHu NPsSKo

5.6. J® HOr Mapket Makcumym

Bpoi akuum ¢ nNpaBoO Ha rnac M TexHuMa Asn OT rnacosete B o6uWoTo cbbpaHue Ha
aKUMOHEepUTEe Ha APYXECTBOTO:
Kbm 31.03.2014 r.: 60 400 6pos akuwuu, npeacTaBnsiBalin
5,00% ot rnacoeeTe, NpuTexasaHu NpAaKo
Kem 31.12.2013 r.: 60 400 6poss akuwuy, npeacrasissallm
5,00% ot rnacoeeTe, NpuTexXasaHu NpsaKo

6. [AaHHM 3a aKuuMM Ha eMMWTEeHTa, MNpUTeXXaBaHM OT YNeHOBE Ha HerosuTe
yrpaBuTEe/IHU N KOHTPOJIHM OPraHu.

YNpaBUTeNHUTE W KOHTPONHM opraHn Ha “KanmaH [puiiH EHepaxun ®oHa” A He
npuTexasaT akuun Ha APYXXECTBOTO.

7. WHpopMmauma 3a BUCAWM CbAEGHM, AAMUHUCTPATMBHM WAW apGUTPaXKHM
NMPOM3BOACTBA, Kacaelwu 3aAb/KEeHNA WiN B3eMaHWA B pa3Mep Ha HaW-manko 10
Ha CTO OT cO6CTBEHMA KanuTan Ha eMUTeHTa.

MNpes oT4yeTHUs nepuwoa — 01.01.2014-31.03.2014 HAMa Bb3HUKHANM WM BUCSALWM CbaebHN,
aAMUHUCTPaTUBHU UK apbuTpaxXHuW NPou3BOACTBA, Kacaewm 3aab/KeHUa UM B3eMaHus B
pasmep Ha Hali-manko 10% oT co6CTBEeHUA Kanuran.

8. UHdopmaumns 3a OTNYCHaATU OT EMUTEHTaA WM OT HEroBO AbLIEPHO APY>XECTBO
3aeMu M NpeaoCTaBeHU rapaHuum:

3a nepvopa 01.01.2014-31.03.2014 eMuTeHTa He e NPeAOCTaBWU/I 3aE8MU Ha AbLUEPHU WK
acouumpaHu apyxecgrsea.

MpepcrasnsaBawy:

Hukonait fin . S
N3nbnHuTenex aupekTop, 2t :
Unen Ha YC Ha ,Kanman Ipuith EHepaxun ®ona® ALl
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