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1. OBLUA NHO®OPMALIUA

“®ewplnei Nponbptuc” ALCUL € aKuMoHEpHO APYXECTBO CbC CreuuanHa
MHBECTUUMOHHA Lien 33 CEKIPUTU3MPAHE HA HeABMXXUMKM WMOTK, NO CMWUCHAE Ha
3aKoHa 33 ApPYXeCTBaTa CbC CreuvanHa WHBeCTUUMOHHa uen. lMpeameTbT Ha
[EAHOCT Ha [PYXECTBOTO € MHBECTUPaHe Ha MapuyHKM CpeacTBa, HabpaHn upes
M3AaBaHe Ha LUEHHW KHWXKa, B HEABMXMMM UMOTU (CEKIOPWUTM3aLMA Ha HEeRBUXUMK
WMOTHM) NOCPEACTBOM NOKYNKa Ha MpaBo Ha COGCTBEHOCT M ApYrM BeluHW npasa
BbpXy HEABUXUMWA WUMOTH, U3BBPLUBAHE Ha CTPOSXM WM nogobpeHuns, ¢ uen
NpeaoCTaBAHETO UM 3a ynpaBiieHWe, OTZasaHe 04 HAaeM, /IM3UHT WM apeHda W
npoaaxbara umM.

ApPyXecTBOTO e ydupegeHo Ha YupeauTenHo cubpaHue npoBeseHo Ha
15.07.2005 r. u e BNWCAHO B TbProBCKMA perucTup ¢ Pelwerne NQ 1/28.07.2005 r. Ha
Coduiicku rpagckm c»g no @.A. N 8851 ot 28.07.2005 r., BnucaHo B Perncrbpa Ha
TbproBckATE Apyxecrtsa noa N2 95723, tom 1273, c¢tp. 149. [AdpyxectsoTo e
NpeperucTpupaHo B TbproBCKMA pPerucTep KbM AreHuMsTa no BNUCBaHWATa Ha
08.04.2008 r.

CernacHo 3akoHa 3a [pyXecTBaTa CbC CrieuuanHa MHBECTUUMOHHA Len
"®enplinen MNponbptuc” AICUL vMa egHocTeneHHa dhopMa Ha ynpaBsneHue.

ApyxecTBoTo ce ynpasnsea oT CbBET Ha AMPEKTOPUTE B CLCTAB!

» Manw Topopos MopaBeHoB - [peacegaten Ha ChBera Ha
AVpeKTopuTe U N3nenHuTened aupekrop

« Wsanno Anexcangpos FlaHOB — u/ieH Ha CbBETa Ha AMPeKToOpUTE Ha
Apy>XecTsoTo

« Mapuana Hukonaeea [loMHoBa — dncH Ha CbBeTa Ha JUpEKTOPHTE
Ha [ipy>KecTBoTO

AfpecbT Ha ynpasieHWE W 33 KOPECMOHAEHUMS Ha APYXECTBOTO e:
rp. Cotus, byn. “Yepru spbx” 516
WUHTepHeT aapectT Ha ApyxecTBOTO e http://www.fpp.bg



CHETOBOHA NONMUTUKA

OcCHOBa 3a U3roTBAHE HA (PUHAHCOBUTE OTHETH

OcCHOBa 3a W3roTBAHE (PUHEHCOBUTE OTYETM Ha [IPy>ecTBOTO ca 3akoHa 3a
CHETOBOACTBOTO W MexayHapoaHUTE cTaHAapTW 3a GUHAHCOBO oTuuTaHe (MCOO),
W3paneHn ot CuBETa NO  MEXAYHApPOAHM CHETOBOAHM CcTaHaaptn (CMCC) w
Pa3sACHEHWATa 38 TAXHOTO NpunaraHe, ugageHn or KoMmuTeTa 3a pa3ssiCHeHWE Ha
MCPO (KPMC®O), npuetn ot EBponeitckns cbios (EC) u npunoxumu B PenyBnvika
Bvnrapwus.

061K NONOXKEHUS

Haid-3HaunmnTe CUeTOBOAHM MONMTUKM, NpUAAraHK TNpn U3rOTBAHETO Ha Te3u
(OUHAHCOBM OTHETH, Ca NPeACTaBeHu No-[ony.

EchexTn oT npoMeHnTe B 06MeHHNTe KypcoBe

®yHKUMOHANHATA BanyTa Ha NPEANPUATMETO € 6bArapckusT nes. BanyTata Ha
NpeacTaBaHe BbB HQUHAHCOBUS OTHET € BbArapcky nes.

HacToawmaTt dmHaHcoB oTueT e npegcTaseH B xunsam nesa (xun. is.).

HyXAecTpaHHa BanyTa e BCAKa BanyTa pazfuuHa oT dyHKUMOHAnHaTa BanyTa
Ha NpeanpuaTUeTo.

Chaenkute B uyxaecTpaHHa BanyTa ce BMMCBAT MbPBOHAYANHO BbB
(byHKUMOHANHa BanyTa, KaTto KbM CyMaTa Ha JyXAecTpaHHaTa BalyTa ce npunara
LeHTpanHWa Kypc Ha bvnrapcka HapoaHa Banka (BHB) 3a croTBeTHaTa BanyTa, KbM
faTtaTta Ha ¢aenkarTa.

KypcoBuTe pasnuki, Bb3HWMKBALUM MPU ypeXAaHe Ha NapuyHn no3vuuv vnu
npu NPensvUCNABaHe Ha NapuYHUTE NO3WUMKU Ha NPeanpUATHUETO Mo KYPCOBE,
Pa3fIM4HA OT T€3M, MPA KOWUTO Ca OWIKM NPensqMcieHn npu  NbpPBOHa4aNHOTO
Npu3HaBaHe npe3 nepuoja win B NPeAXoAHW (PUHAHCOBU OTYETU, CE NPU3HAaBaT
KaTo nevanda unu 3aryba 3a nepuoaa, B KOUTO €a Bb3HUKHANW,

NpeanpuATUETO Npasy MPeoUeHKa Ha MO3MUMK B YYXKAECTPaHHa BanyTa KbM
Kpast Ha OTUETHUS NEPUOA U TEKYLLO Mpe3 OTHETHUA Neprog.

NozuumnTe B YyXaecTpaHHa BanyTa kuM 30.06.2014 n 31.12.2013 rogvHa ca
OUEHEHW B HACTOALWMA (DMHAHCOB OTHET NO 3aKKHUTENHUS KypC Ha BHE.

Pasxoau U npuxoau

NpeanpraTUETO OTYMTa TEKYLO pa3xoauTe 3a AeMHOCTTa MO WMKOHOMWYECKM
enemMeHTH.

Pasxofin ce npu3HaBaT, KOraTo Bb3HWKHE HaManeuwve Ha OGbgewute
WKOHOMUMECKU M3roaW, CBBP3aHW € HaManeHWe Ha akTUB UK YBENWYEHWE Ha MacumB,
KOETO MoXe Aa 6bae oueHeHo HaaeXAHO. MPU3HABAHETO Ha pPa3xoanTe 3a TeKyLUA
nepuoa e M3BbPLLIBA TOraBa, KOraTo ¢e HauMCNABaT CLOTBETCTBALLMTE UM NPUXOAW.

Pasxon ce npusHasa He3abaBHO B OTYeTa 3a BCEOOXBATHWA AOXOA, KOFaTo
Pa3xoAbT HE Cb3jaBa Obaeula MKOHOMUYECKa M3roa WKW Korato U A0 CTeneHTa, Ao
KOATO 6bfewaTa WKOHOMWYECKA WM3rofa HE OTroBaps Ha W3UCKBaHWATa Wau
NpecraHe [a OTroBaps Ha MW3UCKBaHMATA 32 NpPW3HABaHEe Ha BKTME B OT4YeTa 3a
(PUHAHCOBOTO CLCTOAHME,

PazxoauTe ce oTuMTaT Ha NPUHUMNG Ha TEKYLWO HauncnseaHe. OueHsaBaT ce no
CNPaBeAnMBaTa CTONHOCT Ha NNATEHNUTE WK NPEACTOALUM 3a NNaLlaHe CyMu.



Mpuxog e OpyTeH NOTOK OT MKOHOMMMECKMU MON3W Npe3 Nepuoaa, Cb3fageH B
X043 Ha obuuanHaTa AeMHOCT Ha MPeanpusTUETO, KOraTo Te3n NOTOUM BOAST A0
yBenM4aBaHe Ha COGCTBEHMA KanuTan, pasfMuHKM OT YBENMYEHWSTA, CBLP3aHU C
BHOCKWUTE Ha akunoHepure.

MpeanpuaTUETO OTUMTA TeKywo npuxogute oT obuyakHaTta AetiHoCT Mo
BMAOBE ACAHOCTW.

MNpuxoante ce oLeHsBaT NO CNpaBeaAnvBaTa CTOMHOCT Ha MOMYYEHOTO WMNu
MOANEXALIOTO 33 NoNyHaBaHe NnaujaHe UK BbaHarpaxaeHue.

lMpu3HaBaHeTo Ha npuxognTe ce W3BhkPWBa MpW CMNalBaHe Ha npueTaTa
CHeToBogHa MNOAUTUKA 3a CNEAHVTE BUAOBE NPUXOAN;

1. TpvxoasT OT NpoaaxbaTa Ha CTOKM W NPOAYKLMS Ce rnpusHasa, Korarto ca
BUNWU U3MBLAHEHW BCUYKA CNEABaLLM YCAOBWA:

- MPEANPUATUETO € NPEXBLPAIMAD Ha KyNyBaya CbLECTBEHU PUCKOBE W MON3v
OT COBCTBEHOCTTa BbpXy CTOKUTE U MPOAYKLMWATE;

- NpeanpuAaTUETO He 3ana3ea npodb/Kasallo yvyacTMe B YNPaBAEHWETO Ha
CTOKUTE U NPOAYKUMATA, BOKONKOTO TO OBUKHOBEHO Ce CBbP3Ba CubC COOCTBEHOCTT],
HUTO eeKTMBEH KOHTPON HaA NpogaBaHUTE CTOKM U MPOAayKLIWS;

- CYMaTa Ha Npyxoda MOXe HaaexaHo aa 6bae oueHeHa;

- BEPOATHO € MKOHOMUYECKUTE NON3W, CBLP3aHW CbC CAENKaTa, a Ce NofydaT
OT NpPeanpuaTUETO; K

- HanpaBeHWTE pas3xoau WK Tesn, KOUTo we 6bAaT HanpaBEHW BbB BPb3Ka CbC
cAenNKaTa, MoraTt HageXaro aa 6baaTt oueHeHu,

2. MNpuxoasT oT npoaax6a Ha ycnyru ce Npu3HaBa, KOrato pesynTaTsT OT efAHa
CAENKa MOXE fAa Ce oLleHn HagexaHo. MpuxogbT, CBbp3aH CbC CAGNKaTa, ce
NPpU3HaBsa B 33@BMCUMOCT OT ETanNa Ha 3aBLPLUEHOCT Ha CAENKaTa KbM Kpast Ha
OTYETHUA NEPUOA. Pe3ynTaTuT OT eAHa CAeNKa MOXE /13 C& OUEHW HAAEXAHO, KoraTo
€3 M3MbNHEHW BCUHKM CNeABaLUM YCIOBUA:

- CyMaTa Ha npuxoaa Moxe Aa 6bie HaaexaHO oueHeHa;

- BEPOATHC NPEAnpUATHETO e KMMa WMKOHOMWYECKM MNOM3M, CBbP3aHWM CbC
cAenKaTa;

- €Tana Ha 33aBbpLIEHOCT Ha CAENKaTa KbM KPas Ha OTUETHUS NepUos MoxXe
HageXAHO Aa Ce OLIEHW; 1

- PasxoAauTe, HanpaBeHn No caenkaTa, KakTo M pa3xOAWTE 3a 3aBbpLIBAHE Ha
CAenKaTa MoXe HafexaHo Aa 6baT OLEHEHM.

MEeXANHHNTE W aBaHCOBUTE NNallaHuA, HanpaseHW OT KNHEHTUTE, QOUKHOBEHO
HE OTPa3ABaT M3BbPLIEHUTE YCITYT K,

MpuxoanTe OT HaeMu ce npwv3HasBaT Ha Bpemera 6Gaza 3a CpPOKa Ha AOroBopa.

Kato “Mpuxoau oT npopaxBu Ha npoaykums” B OTueTa 3a Aoxoaunte ce
MOCOMBAT NMPUXOAWTE OT NpoJaxbaTa Ha warpagennuTe oT [pyXecTBOTO HeABMXMMU
uMoTH (anapTameHTM). B pasxomHaTta 4acT Ha OTYeTa 3a AOXOAUTE ChlMTe Ce
nocouysaTt KaTo ,banaHcoBa CTOWHOCT Ha NpofajaeHn akTuen”, T KaTo pa3xopuTe
no TAXHOTO NpuacbuBaHe He ce NPeaCTABAT NO MKOHOMWUYECKU eNEMEHTH.

Kato [pyrv npuxoon” ce npeacTasaT npuxogvTe OT HaeMu U npogaxbu Ha
HUHBECTULMOHHMU UMOTH,



Texylin W HeTEKYWM aKTNBH

AKTUB ce KrmacuduLmpa KaTo Tekyll, KOraTo OTrOBapsA Ha HSIKON OT cnefHuTe
KpUTEpHK:

— OYaKBa f[a peanusMpa aKTWMBa WAW Bb3HaMmepsiBa Aa ro NpPogage vau
ynotpebn B CBOS HOpPManeH ONepaTMBEH LIMKbA;

— AbPXKW aKTUBa NPEANMHO C LIS ThpryBaHe;

— 0YaKea fAa peanuanpa akTWBa B paMKWUTE Ha ABaHafeceT Meceua Cneq Kpas
Ha OTYETHWUA Nepwoa; Un

— aKTMBbT € napuM4YHW CPEeAcTBa WMWY NApPWHHKM  EKBMBANEWTU (ChrNacHo
AepuHULMATa Ha MCC 7), oCBeH aKo 3a aKTUBAa HAMa orpaHudeHne aa 6Gbge
pasMeHsH UMW U3NOM3BaH 3a ypexaHe Ha nacuB B MNPOAbMXKEHWE HaW-Manko Ha
ABaHaAeceT Mecela cnej Kpan Ha OTYETHUA Nepuoa.

AKTWB Ce Knacuuumpa KaTo HeTekyl, ako He OTroBaps Ha KpuTepuuTe 3a
KnacubuumMpaHe KaTo Tekyll.

UmoTH, MawnMHKM U CropbKEeHNns

AKTUBMW CE OTUNTAT KaTo UMOTH, MALWHU U CBOPLXEHUS KOraTo OTrOBapsIT Ha
KputepunTe Ha MCC 16 3a npvsHaBaHe M MMaT UeHa Ha npuaobueaHe, paBHa v
no-sucoka or 500 nB. AKTMBUTE, KOWUTC MMaT UeHa Ha MpuaocbusaHe No-HWCKa OT
nocoveHaTta, Ce OTYMTaT KaTo TeKyluu pasxoau 3a nepuoga Ha npuaocbueaHe B
CbOTBETCTBME ¢ oaobpeHata c4eTOBOAHA NOMMTMKA. BCeKkM WMOT, MawuHa M
ChOPbXEHWE Ce OUeHaBa Npu npugobusaHeTo My MNo LeHa Ha npuaobusaHe,
onpeaeneHa B CbOTBETCTBWE € M3UCKBaHKATE Ha MCC 16.

MMOTUTE, MAWWHUTE U ChOPBKEHWATA CE OLUEHABAT MbPBOHAYANHO MO UeHa Ha
npuaobusaHe, BKMOYBAWA NOKYMHETa8 UEHa, KAaKTO WM BCWYKM Mpeku pasxoau 3a
NPUBEXKAIHETO Ha aKTUBA 0 MECTOMOMNOXEHNETO U B CbCTOAHUETO, HEOBX0AWMM 33
HerosaTa ekcrnoataumA. Bcexu oTAeneH WMOT, MallKHAE, CbOPBXEHWE WUNK
obopyasaHe ce NpU3HaBa 3a akTUB, CaMO aKo € BEPOSITHO NPeANpPUSTMETO Aa NOMyuM
B ObAelle MKOHOMUYECK M3rOaM, CBBP3aHU ¢ aKTUBa, U LieHaTa Ha npuaobueaHe Ha
aKTMBa MOXe fa 6bze HafeXOHO OLeHEeHa.

MocnegBawm pasxogu, CBbP3aHK ¢ OTAENEH UMOT, MALWWHA U CbOPbXEHue, ce
OTYATAT B YyBENU4eHWe Ha OanaHcoBaTa CTOMHOCT HA aKTUBA, aKO e cnaseH
NPUHUMMET Ha Npu3HaBaHe onpeaeneH B MCC 16.

Paxognte 3a TekywoTto oBcnyKBaHe Ha WMOTH, MAWWHW W CHOPBKEHUSA Ce
OT4MTaT B8 Neyanba unKn 3aryba B MOMEHTa Ha U3BbLPLUBAHETO UM.

BbanaHcoBaTa CTOWHOCT Ha AafeH MMOT, MAlMHA U ChOPBLXEHWE C& OTNMCBA
Npy npoaaxba Ha aKTWBa MNK KOraTo He Ce OYaKBAT HUKAKBU APYrU UKOHOMWUYECKU
W3roAun OT M3NON3BAHETO Ha akTMBa, UK NpU 0CBODOXKAaBaHe OT aKTMBA.

Neyanbata nnu 3arybata, Bb3HMKBALIA OT OTNMCBAHETC Ha MMOT, MalIMHA W
CbOPBLXEHUE CE BKIIOYBAT B MedanbaTta wiv 3arybaTa, KOoraTo akTUBLT Ce OTTIULLE,
ocseH ako MCC 17 He n3uckea apyro npu npoaax6a u obpateH nuanur. Nevanbute
nnK 3arybute, BbIHUKBALLKM NPU OTMUCBAHE HA MMOT, MAWMHA UK ChOPLXEHUE Ce
ONPEaensiT KaTo pasjiMka OT MEXAY HETHUTE NoCTeNNeHus oT npoaawbara, ako UMa
Takuea, n 6anaHcoBaTa CTOMHOCT HA aKTMBA.

NocnedBawoTo oueHABaHE Ha MMOTUTE, MAWMHUTE W ChOPLXEHUsTA Ce
M3BLpUIBA NO MOAeNa Ha rpeoueHkaTa, T.e. MO NPeOLIEHeHa CTOMHOCT, KOATO e
paBHa Ha CrpaBeaAnMBaTa CTOMHOCT KbM AaTaTa Ha npeoueHKa, HaMmaneHa ¢
HaTpynaHuTe B NOCNEACTBUE aMOpTU3aUMK U 3arybun oT obesleHka.

MMOTUTE, MaWMHNTE U CbOPLXKEHUATA C& AMOPTUIUPAT NO JIMHEMHKA MeToA 33
nepuoaa Ha ovaKBaHWA NMoneseH XKMBOT,



PasxoauTe 33 M3rpaxaaHe Ha HeaBMUMA UMOTH, KOUTO /PYXECTBOTO Npasy,
ce knacupuumpar KaTo “Pasxogu 3a npupobuaHe Ha [MA”, a NpU TAXHOTO
3aBbPIIBAHE U OTAABaHe NoA HaeM, HOBONPMAOBUTUTE MMOTK ce TpaHcdopMupaT B
WHBECTULMOHHW MMOTK NO ceBECTONHOCT.

HemaTepuantum aktueu

MpeanpusitveTo oTuMTa pa3rpaHAYMMUTE HernapuuHu akTBM 6e3 du3anuecka
¢y6CTaHUMs KaTo HeMaTepuanHW aKkTUBW, KOFaTQ OTroBapsT Ha onpeaeneHWeTo Ha
HEMATEpUaNeH akTUB U KpUTEpUWTe 33 npusHasaHe gopMynupany 8 MCC 38.

HeMmaTepuaneH akTWB Ce MpWU3HaBa, ako € BEpOATHO, Ye NpeAnpUATHETO Lie
NOAYUN O4akBaHWTe Obaelln UKOHOMUYECKM NOM3KM, KOWUTO Ca CBLP3aHW C aKTUBa W
CTOMHOCTTa Ha aKTWBa MOXe Aa 6blle onpeaeneHa HaaexaHo.

MbpBOHAYANHO HEMATEPUANHWUTE aKTUBK Ce OTUMTaT MO LieHa Ha npuaobusaHe.

UeHata Ha npuaoSuBaHe Ha OTAENHO NpUAOBUT HemarepwaneH akTvB ce
onpeaens cbrnacHo MCC 38 n sBknovBa:

— NOKynHaTa ueHa, BHOCHMTE MMTA W HEeBL3CTAHOBMMWUTE [3HbLUW BBPXY
MOKynKaTa, TbProBCKUTE OTCTBNKM U pabaty ¢e npucnaaar; u

— BCAKEKBW CBbp3aHW pa3xodM 3a NOAroTOBKAaTa Ha aKTMBa 3@ HeroBoTo
O4YaKBaHO U3NoN3BaHe.

MNocneaBawmTe pasxosAw, KOWTO Bb3HMKBAT BbB BPbL3KA C HeMaTepuanHuTe
dKTUBK Cnea MbpBOHAYanHOTO NpU3HaBaHe, ce Npu3HaBaT B OTYETa 3a AOXoAuTe B
nepuosa Ha TAXHOTO Bb3HWKBAHE, OCBEH aKo OTrOBapAT Ha MpuHUMNa Ha
NPU3HaBaHe, KOraTo Te3U Pa3xoaM Ce KarnuTanu3upar.

AMOpTU3aLMATA Ce W3YUCNNBAE, KaTo Ce M3NOM3BA SUHENHMSIT MeTod BbpXy
OUEHEHUS NoneseH CPoK Ha OTAEIHUTE aKTUBU.

MocneaBalioTo oOUeHsBaHE Ha HEMaTepuanHUTe akTWBW Ce U3BLPLIBA MO
MOAENa Ha nNpeoueHeHaTa CYOMHOCT, KOATO KbM JiaTaTa Ha  [peoLieHKaTa
NPeAcTaBNABa TAXHATa cnpaBeanuBa CTOMHOCT.

W3bpaHvaT npar Ha CbWeCTBEHOCT 3@ HeMaTepuanHuTe akTuBM  Ha
HApyxecTBoTO € B pasmep Ha 500 (neTcToTrH) ne.

Ob6esueHKa Ha aKTUBHUTE Ha [lPYeCTBOTO

WHauBuayanHuTe akTUBW WAW eAMHUUMTE, FEeHEPUPALUM NapUYHK NOTOLM, Cce
MPErneXaaT 3a Hanvyue Ha MHAMKaUWKM 33 0be3UueHKa Ha CTOMHOCTTa UM BegHBX
FOAMLIHO KbM AataTta Ha M3roTBAHe Ha FoguwHua GUHAHCOB OTYET, KaKTO M ToraBa
KOraTo CbOuTUs WM NpoMsiHa B 06CTOATENCTBA MOKA3BAT, Ye NpeHocHaTa CTOWHOCT
Ha aKTUBUTE Moxe Aa He Obje Bb3ICTaHOBEHA.

B cnydanTe, B8 KOUTO Bb3CTAHOBUMATA CTOWHOCT Ha AaZEH aKTUB € MO-HWUCKa OT
Heroeata GanaHcoBa CTOMHOCT, GanaHcoBaTa CyMa Ha akTMBa cnejBa Aa bGbae
HaManesa pgo pasMepa Ha Bb3CTaHOBWMMATa My CTOMHOCT. TOBa HaMancHue
npeacTasnaea 3aryba oT obesleHka.

BvacTaHosuMaTa CTOMHOCT npefcTaBnsiBa No-BMCOKaTa OT CnpasejnvBaTa
CTOWHOCT, HaMarneHa C pasxoAuTe 3a nNpoaaxba Ha akTWBa 1 CTOWHOCTTa B ynoTpeba,
6asvpaHa Ha cerallHaTa CTOMHOCT Ha NPOrHO3MpaHUTe Gbaewy NapuyHN NOTOLM,
OYaKBaHW Aa Ce nony4aT OT aKTUBa B PAMKUTE Ha MOJIE3HUA My CPOK Ha roAHOCT.

C M3KAKYEHNWE Ha pPenyTaLMATa 33 BCUYKN OCTaHaNM aKTMBM Ha [pyXecTBOTO
KM BCAKa A3aT@ Ha OTYETA PLKOBOACTBOTO MpeleHsiBa [anu  CbllecTBYBaT
UHAMKaLMK, de 3arybaTa oT obesugHka, NpU3HaTa B NPeaX0AHU OfUMHM, MOXe Beue
Aa He CbLIeCTBYBa UM Aa € HaMmaneHa.



WHBECTMUUOHHU HMOTH

K&aT0 MHBECTHMLMOHHK UMOTK CbrnacHo MCC 40 ¢ oTuMTaT 3eMKrt U/WAKU Crpaaw,
U/MAKM 4acTy OT Crpaau, KOUTO Ce AbPXAET MO-CKOPOo C Len Mony4yasaHe Ha Mpuxoam
OT HaeM UMK 33 yBenv4YaBaHe CTOMHOCTTA Ha KanuTtana wiu 3a gsete. UMoT, KOUTo
ce u3rpaxga win paspaborea 3a 6bAell0 M3NON3BAHE KAaTO WMHBECTULIMOHEH WMOT
Chilo €& 0TYMTa KaTO WHBECTULIMOHEH MMOT,

MHBECTULMOHEH WMOT Ce MpW3HaBa KaTo aKTWB CaMO KOrato € BeposATHO
bvacwMTE MKOHOMUYECKU M3rOaW, APUMWNCBaHW My Aa ce nony4vat B NPeanpuaTUETO
W LieHaTa My Ha NpuacbuBaHe MOXE Aa Ce oueHW A0CTOBEPHO.

WHBECTUUMOHHUTE  KMMOTU €& oueHABaT NbPBOHAYANHO NO UeHa Ha
npuaobrBaHe, KOSATO BKNIOYBA KU pasxoauTe No cAenkaTta 33 NpuaocbMBaHe CbrNacHo
MCC40.

Cnea nMbpBOHAYaNHOTO MNpPU3HaRaHe WHBECTUUMOHHUTE UMOTU €& OT4YMTaT No
MOAena Ha cnpaBeanvMBaTa CTOMHOCT.

CnpaBeanueaTa CTOMHOCT NpPeACTaBNsABa HaW-BEposTHATA LEHAa, KOATO MOoXe
Aa 6vpe nonyyeHa Ha nasapa KebM AaTata Ha MoaWLIHWS UHAHCOB OTYET.

MNpomenuTe B CcnpaBeanuBaTta CTOWHOCT Ha WHBECTULUMOHHWTE MMOTK Ce
oTpa3seart B nevanba wnw 3aryba.

MNocneasawmTe pasxoaM, CBbP3aHW C WHBECTULMOHHM MMOTM, KOUMTO BeYe ca
NnpusHaTU BbB (QUHAHCOBUTE OTYETM Ha [pyxecTBoTo, ce npubaBaT KbM
6anaHcoBaTa CTOWHOCT Ha MMOTMTE, KOraro € BepOATHO [pyXecTBOTO ga Moyuyu
ObacIWM MKOHOMWMYECKN M3roAW, HaZBUWABAWW NbPBOHAYaNHO OLEHeHaTa CTOWHOCT
Ha CbilecTByBaWMTE UHBECTULIMOHHU UMOTMW.

Mpnacbutute o1 ApyXeCcTBOTO 3eMM, BbPXY KOWTO e CE W3rpaxaaT crpaaw,
KOWTO OTrOBapAT Ha YCNOBMATA 3@ MHBECTUUMOHHW UMOTK, Ce npeacTassaT & banaHca
KaTO WHBECTULIMOHHW UMOTHK MO TAXHATa CNpaBefMBa CTOMHOCT.

MaTepuwanHu 3anacu

Korato ca Hanuue eaAHOBPEMEHHO ClegHUTE YCIOoBUS:

— APYXeCTBOTO NpuaobuBa 3eMs, BLpXy KOATO We Ce uarpaxgar crpaav
(anapTramMeHTH), YUMTO CTOMHOCTM We Ce Bb3CTAaHOBAT NpeanMHO Ypes npogaxta; v

— BanaHcoBaTa CTOWHOCT Ha 3eMATa LWe Ce BbL3CTaHOBM NPeauMHO 4pes
HevHaTa npogaxba unM dpes npogaxbata Ha NpasoTO Ha CTPOEX BbPXY Hes,
3aeAHo ¢ NpoAambaTa Ha M3rpageHnTe BbpXy Hes crpaau;

APYXeCTBOTO MpeacTaBs Tasvw 3emi B DanaHca KaTo TeKyul aKTuB
(“HesaBwpweHo Npon3sBoacTBO” UnK “MpoayKUKMa™} — eneMeHT Ha cebecToitHoCTTa Ha
n3rpakpallata ce unm nocTpoeHa Bede crpaga. Kato eneMeHT Ha cebecTolHocTTa
3emMATa ce NpedcTaBs Mo HelHaTa weHa Ha npuaobueaxe,

KaTto “Mpogykumns” B banaHca ce NnocouBa cebeCTOMHOCTTa Ha narpafeHuTe oT
Apy>ecTBOTO HEABWKMMKM UMOTW, YMATO CTOMHOCT LUe CEe Bb3CTaHOBM upes
npoaaxba.

OUHAHCOBY AKTUBH

®UHAHCOB aKTUB € BCEKWM aKTWB, KOWTO npeacTasnaBa;

* NapuyHK CPeacTBa;

* UHCTPYMEHT Ha COBCTBEHNS KanuTan Ha Apyro npeanpusitue;

* NOTOBOPHO MPaBo:

- Ja ce nonyyaT NapWyHU CPeacTea waM Apyr (PUHAHCOB axkTWB OT APYro
NpeanpUaTHE; UK



- A3 Ce pa3sMEHAT (WHAHCOBW akTMBM WM (DUHAHCOBM NacuBM € Apyro
npeanpuaTMe  NpU YCAOBMS, KOWTO Ca NOTEHUMANHO BnaronpusiTHM  3a
peanpUATUETO;

* JOFOBOP, KOWTO wWe Obae MAM MOXe Aa OGbje ypeaeH B COBCTBEHM
WHCTPYMEHTW Ha COBCTBEHMA KanuTan Ha eMUTEHTA, U e:

- HEAAEPMBATUB, 33 KOWTO NpeAnpUATUETO € WAn MoXe Aa Oble 3aAbiKeHo aa
nony4u NpoMeHnuB 6poit OT MHCTPYMEHTU COBCTBEHWUR KanuTan Ha NpeanpusTUETO;
nnm

- fepvBaTuB, KOWTO We 6bae unn Moxe Aa Bbae ypeaeH upes pasMsaHa Ha
(PUKCMPaHa CyMa NApUUHM CPeACTBA MM APYr (MHAHCOB aKTUB 3a (UKcUpaH Gpo
OT COBCTBEHUTE KanUTaNoBK UHCTPYMERTU Ha NPeanpuaTHETO.

OUHaHCBUTE aKTUBM Ce KNacuuuMpaT B CNEAQHWTE KaTeropuM CbrnacHo
nsuckeanmwata Ha MCC 39:

* DUHAHCOBM aKTUBK, OTYATaHW MO CNpaBeasnvBa CTOMHOCT B nevanbata mau
3arybara:

- AbPXKaH 3a TbpryBaHe (PMHAHCOB aKTUB;

- OnpegeneH Npu NbPBOHAYaNHOTO My MPWU3HABAHE OT NPEANPUSTUETO 33
OTYMTEHE NO CpasefiMBa CTOUHOCT B nedanbarta uim 3arybara.

* UuBeCcTUUWM AbpKaHu 4o Nagex;

* Kpeantu v B3eManus;

* DUHAHCOBM aKTWBK Ha pPasnonoXeHue 3a npogaxba.

MpeanpusTreTo nNpusHasa GpUHAHCOB aKTME WKW PUHAHCOB NacuB BLB OTYeTa
33 MHAHCOBOTO CbCTOSHUE, KOraTo W CaMo KOraTo NpeAnpuUsTUeTo CTaBa CTpaHa no
AOrOBOPHUTE YCNOBMSA HA MHCTPYMEHTA.

Mlpy nbpBOHAa4aNHOTO €M NpuU3HaBaHe (PMHAHCOBWUTE aKTWBM Ce OT4UTaT no
cnpaseanvBaTa UM CTOMHOCT, NKOC B CAyJall Ha UHAHCOBM aKTUBWU, KOUTO He ce
OTYMTAT MO CNpaBeAnMBa CTOMHOCT B8 nevanbata whu 3arybata, pasxoguTe Mo
CAenKaTa, KOWUTO Ce OTHACcAT MpAKO KbM NpuaobUBaHETO WM M3AaBaHETO Ha
(OUHAHCOBMS SKTUB,

Cnea NbpBOHAYaNHOTO NMPU3HaBaHe, NPeAnpPUATMETO OLEHsBa (MHaHCOBUTE
AdKTUBW, KAKTO CNeaBa;

» o cnpasepnnBa CTOMHOCT:

- (PMHAHCOBKU aKTWBW, OTYUTAHW NO CRPaBesNvMBa CTOMHOCT B nevanbarta MM
3arybara;

- PMHAHCOBM aKTMBM Ha pasnonoXeHve 3a npogaxoa.

*[lo amMopTM3MpaHa CTOMHOCT C MU3MOM3B3HETO Ha METOAA Ha edeKTUBHUS
AUXBEH MPOUEHT;

- KpeauTH 1 B3eMaHns;

- UHBECTUUMU, AbPXaHW A0 Najex.

fleqanbin u 3arybu OT QUHaHCOBN aKTUBH

e Mevanbu u 3arybu, KOUTO BL3HWMKBAT OT MPOMSHETa Ha CNpaBesaInBaTa
CTOWHOCT Ha (OMHAHCOBM aKTUBK C& NPU3HABAT KaKTo CNeaBa:

- neyanba wan 3aryba oT (QWHAHCOB axKTMB UMM  (PMHAHCOB NACMB,
KNacuMuMpaH KaTo OTUMTEH NO CrpaBeAnvBa CTORHOCT B Nevantarta wiu 3arybara,
Ce NpW3HaBa B OTYeTa 3a BCROBXBOTHUA A0X04.

- neyanbata wnu 3arybata OT (QWHAHCOB aKTWB HA pPa3nonOXeHWe 3a
npoaax6a ce NpuaHasa B APyr BCeobXBaTeH A0X0A, ¢ U3K/HOHEHWe Ha 3arybute ot



obe3ueHka W nevanbute W 3aryBuTe OT OBMEHHUTE KypcoBe A0 MOMEHTa Ha
OTNUCBAHE Ha (PUHAHCOBMA aKkTWB. B TO3U MOMEHT HaTpynmaHaTa neuyanbaTa wmm
3arybata, npusmaTa npean B Apyr BceoGxBaTeH AOX0h, ce npeknacmpuumpa ot
cobcreeH kanuTan B Neyantata unu 3arybaTa KaTo Kopekuus oT nperacudmrkayms.

* /luxsaTa, KOATO €& M34YMCNSBA C WM3NOM3BAHE HA METOAa Ha edeKTUBHIUA
NUXBEH NPOLIeHT, Ce NPU3HaBa B oTyeTa 3a BceobxBaTHUS A0X0A.

* [IMBUAEHTUTE OT UHCTPYMEHTM Ha COBCTBEHMS KanuTan Ha Pa3nNoNoXeHWe 3a
npoAax®a ce npu3HaBaT B OTYETa 33 BCEOBXBATHUS FIOXOA, KOraro ce ycTaHoBu
NPaBOTO Ha NPeanpuaTUETO Aa NonyYu AnalaHe.

* 3a (PUHAHCOBUTE aKTUBWM, KOWTO CE€ OTYMTaT no aMopTH3NpaHa CTOUHOCT,
nevyanbaTa unw 3arybata oT aKTWBA Ce NPU3HaBa B OTUYETA 338 BCEOBXBATHMS aoxod,
KOraTO (PUHAHCOBUST aKTWB MNM GUHAHCOBMAT NACKB Ce OTMMCBA UNM obe3ueHnBa un
4pes3 npoLeca Ha amopTUaMpaHe.

MpeanpuaTueTo OTNUCBA (MHAHCOB aKTWB, KOraTo:

* ROrOBOPHUTE nNpaBa BLPXY NapuyHUTE NOTOUM OT (DUHAHCOBUMS aKTMB Ca
NU3TEKNU, UK

* NPEXBBLPAA (PUHAHCOBUA BKTMB, KOraTo Ca NpexXBbpreHu AOrOBOPHATE NpaBa
3@ MNONy4aBaHe Ha nNapuyHU NoTouM OT (PUHAHCOBUSA aKTWMB MMM ca 3anas3eHu
AOTOBOPHATE NpaBa 3a Nony4YaBaHe Ha NAPUYHUTE NOTOUM OT (PUHAHCOBUS aKTHB, HO
€ MOETO AOrOBOPHO 3aAb/RKEHME 33 nnallaHe Ha MapuuHu MoTOUM Ha eamH Mnu
MOBEHE NOMYyYaTe/M B CNOpPasyMEHUE W TpaHCpepbT OTroBaps Ha yCIoBMSTa 3a
OTNUCBaHe, cbraacHo MCC 39,

VYenosua 3a ornncaare Ha duHarcos akTua:

KOraTo npeanpusTMETO NpexBbPAM (DUHAHCOB akTuB, TO OLIEHSIBA CTENEHTa, A0
KOATO Le 3ana3n puCKOBETE U NOMI3UTE OT COBCTBEHOCTTA BbPXY (DUHAHCOBUS aKTUB!

* aKO NPEANPUATMETO MPEXBBPAM B 3HaMUTENHa CTENeH BCUUKM PUCKOBE W
noni3M T COBCTBEHOCTTA BbPXY (UHAHCOBMS aKTMB, MPEANPUSTMETO OTNMCBA
(PUHAHCOBKSt AKTUB W NPU3HABA OTAEAHO KATO aKTWMBM WAM NacuBM BCHYKH npasa u
320bKEHNA, Cb3A2AH UK 3aNA3EHM Npu TpaHchepa:

* aKO NPEANPUATVETO 3ana3v B 3HaYUTENHA CTENeH BCUYKW PUCKOBE 1 MON3W
OT COBCTBEHOCTTa BBbPXY (DUHAHCOBMS aKTMB, MpeanpuUsTUETO npoabnXasa fAa
Npu3HaBa QUHAHCOBUS aKTUB;

® @KO NPEANPUATUETO HUTO NPEXBBLPNA, HUTO 3aMa3Ba B 3HAYMTENHa CTeneH
BCAMKW - puckoBe M nonsn  oT  ¢oOCTBEHOCTTa BbPXY (MHAHCOBUSI  aKTMB,
NPEANPUSITUETO OMpeaens Aanu e 3anaswio KOHTPOA Bbpxy (hMHAHCOBWMA akTus. B
TO3W CyyaM, axko:

- NPEANPUATMETO HE € 3anasniQ KOHTPOA, TO OTNWCBA (UHAHCOBUS aKTUBR W
NpMU3HaBa OTAENHO KATO aKTUBM WAM MacvBM BCUUKWM Npasa W 3adblKeHus,
Cb3AaaeHW Npu Tpancgepa.

= DPeAnpuSTAETO € 3anaswio KOHTPOA, TO NpoAB/MXKaBa na NpU3Hasa
(UHAHCOBMA AKTUB A0 CTEMEHTa Ha MPOABL/TKABALLOTO MY YYacThE BbB (hmHaHCoBMSA
aKTyB.

Mpu OTAMCBAHETO Ha (PUHAHCOBMS aKTMB pasnuKaTa Mexay:

a) HerosaTa 6anaHCoBa CTOWHOCT; U

6) cymaTa Ha nofy4eHoTO BbL3HarpaxacHWe (BK/MOYBALIO BCUYKW MOTyYEHU
HOBU aKTUBW, MUHYC BCUMKU NMOETU HOBM NAcUBW), U BCUYKM HaTPynaHW neyvantv umm
3arybu, KouTo ca GUNK NPU3HATYA AVUPEKTHO B COBCTBEHUS KanWTan ce npu3sHaea B
0TYeTa 33 BceobxBaTHUN AOX0A. '



0be31jeHKE 1 HECBEOMPAEMOCT HA QUHAHCOBI SKTUBH

MpeanpusTMeTO npelieHsBa KbM Kpas Ha BCEKM OT4HeTeH nepuoa Aanu ca
HamMue 0BeKTUBHWM AokasatencTBa 3a obesueHKaTa Ha (DUHaHCOB aKTMB MW Ha
rpyna ot hrMHAHCOBKM aKTUBH.

®UHAHCOB aKTWB UNK rpyna OT GUHAHCOBK aKTUBK Ce CuMTaT 3a oBe3sLIeHEHM U
Ca Bb3HUKHaNW 3arybu oT obesueHKa, KoraTto ca Hanuue 0BeKTUMBHU AOKa3aTencTea
3a obesleHKa, NPoU3XoXAAWM OF EOHO WM MoBeYe CbOUTWA, KOUTO Ca HacTbMUAM
CNeA NMbpBOHAYASIHOTO NpU3HABaHe Ha akTuea (Ccbbutue "3aryba") u koraTto ToBa
cbbutne 3aryba (nnm cbbutna) nma edexT BbpXy OuakeaHWUTe GbAelLM NapudHW
NOTOUM OT PUHAHCOBUA AKTUB WM OT rpynata (hMHAHCOBM aKTUBM, KOWTO Morat ga
CE OLEHAT HaAexXAHO. Moxe ga He € BB3MOXHO Aa ce MaeHTMOUUMPa egnHWUYHO,
CaMOCTOSATENHO CbbUTHE, KOETO & NpMuMHUNG obe3ueHKkaTa. o-ckopo obesueHKaTa
MOXe Aa € NPUYMHEHA OT KOMBMHUPaHUS eekT Ha HAKOAKO cbBuTus,

3arybuTe, KouTO Ce oYakBaT B pe3ynTaT Ha BbaewwTe CHBUTUS, HE3aBUCUMO
OT TAXHATa BEPOATHOCT, HE Ce NpU3HaBar.

*» O6e3ueHka Ha PUHAHCOBM 8KTUBM, OTHUTAHW NG aMOPTM3MPaHa CTOMHOCT

AKO MMa 0BeKTUBHW [OKa3aTENCTBa, Ye € Bb3HMKHANa 3aryba oT obe3ueHKa ot
KPEOUTU W B3EMaHWs WU OT WMHBECTULUMM, ALPXKAHW A0 NAAeX, OTYATaHU Mo
aMopTU3WpaHa CTOWHOCT, cyMaTa Ha 3arybaTta ce OueHsBa KaTo pasivka Mexay
BanaHcoBaTa CTOMHOCT Ha aKTUBA W HACTOAWATAE CTOMHOCT HA OYAKBaHMTE GbAcLv
napuyHK noTouM (C uskMoueHre Ha GbaewnTe KpeauTHW 3arybu, KOUTO He Ca
Bb3HUKHAMN), AWCKOHTMPaHM C MbPBOHAYANHWSl epeKTMBEH AWXBEH NpPOUEHT 3a
tuHaHcoemn - akTueB  (T. €. eeKTMBHWST NMXBEH NPOUEHT, W3YMCIEH pu
MbpBOHAYaNHOTO Npu3HasaHe). BanaHcosata CTOWHOCT Ha aKTWBa Ce HamansiBa W
CymaTa Ha 3arybaTta ce npu3HaBa B OTYETa 33 BCeobXBaTHWA A0X0A.

*» Obe3slieHka Ha PUHAHCOBM aKTUBM, OTUMTEHU NO UEHa Ha NpuaobuBaHe

AKO UMa OBEKTUBHY NOK&3aTeNCTBa, Ye € Bb3HMKHaNa 3aryba oT ofe3ueHka Ha
UHEHCOB aKTWB OTYWTAH NO UeHa Ha npuaobuBaHe, cyMata Ha 3arybata oOT
obesueHKka ce oueHABa KaTO Pa3nuka Mexay GanaHcosaTa CTOMHOCT Ha (PMHAHCOBWS
aKTVB ¥ HacTodlaTta CTOMHOCT Ha O4akBaHuTe 6betln MNapuuHu  NOTOLM,
AMCKOHTUPaHW C TEKYlMSl Ma3apeH NPOLEHT Ha Bb3BPbLLAEMOCT 33 NoaobeH
duHaHCoB akTue. 3arybuTe Ce NpuU3HaBaT 8 oTYeTa 3a BCeoBXxBaTHUS 4oxoa. Takusa
3arybu oT obesLeHka He NoanexaT Ha Bb3CTaHOBABAHE.

» Obe3lienHia Ha PUHAHCOBM aKTUBM Ha pa3nonoxeHue 3a npogaxéa

Korato c¢nag B cnpaBeammBata CTOWHOCT Ha GWMHEHCOB AKTUB Ha
pa3nonoXeHwe 3a npoaaxba e NpUM3HAT AMPEKTHO B COBCTBEHMS KanuTan M MMa
OBEKTUBHW fioKa3aTencTea, 4e akTUBLT € oBe3LeHeH, HaTpynaHarTa saryba, KosTo e
NpW3HaTa 8 APyr BceobXBaTeH AOX0A, €& W3BAXAA OT KanuTana M Ce NPU3HaBa B
neyanbata UM 3arybata Aopy ako (PUHAHCOBWST aKTUB HE € OTTIINCaH.

Cymata Ha HaTpynanaTa 3aryba, KOsTO Ce mpexknacuduuupa oT cobCTBeH
KanuTan e nevanbara wunu 3arybaTa, e pasnvkata Mexay LieHaTa Ha NpuaobuBaHe
(HETHO OT noralweHWs Ha rnaBHULATA W amMOPTWU3aUMs) W TekyllaTa cnpaseanvsa
CTOAHOCT, MWHYC 3arybaTa or ofe3teHKa Ha (MWHaHCOBMS aKTWB, Mpu3HaTa npean
TOBa B nevanbarta naw 3arybaTa.



3arybw ot obesueHka, NpusHaTH B neuanbaTa UK 3arybaTta, 3a MHBECTULMS B
WHCTPYMEHT Ha CoBCTBEHMS kanuTtan, KnacuguuMpaH KaTto Ha pasmnofioKeHWe 3a
npogaxba, He ce Bu3CTaHOBABAT B NevyanbaTa WM 3arybara.

3arybu ot obe3leHka, npuzHaTM B nNevanbata wnu 3arybata, 33 ALrOB
WHCTPYMEHT, KnacupuuupaH KaTo Ha pasnonoxeHwe 3a npoaaxba, ce
Bb3CTAHOBABAT, Bb3CTaHOBEHaTa CyMa Ce Npu3Hasa B nevantaTa wnu 3arybaTa.

Napnunu CcpeacTea M NapH4HH €eKBHUBANMEHTH

MapuuKuTe CcpeacTBa BKAKYBAT MapvqHU cpeacTBa B 6poil 1 Be3CpoYHM
Heno3uTu, B NeBa 1 BbB BanyTa.

MapyyHuTe eKBUBANEHTH €8 KpaTKOCPOYHM, BUCOKONMKBUAHW WHBECTULIMK,
KOUTO Ca NecHO 0BPBUIAEMM B KOHKPETHU NAapUYHA CYMU U CbAbPXaT He3HauyuTeneH
PUCK OT NPOMAHA B CTOMHOCTTa WM.

Kpeaut, Thprosckn U Apyrv B3eMaHus

Kato kpeautn v B3eMaHusa ce knacuuurpat PUHaAHCOBM SKTUBW Bb3HUKHANM
OT AMPEKTHO NPeAOCTaBAHEe Ha CTOKW, YCIyrd, napyv MAM MNapuMyHW eKBUBANEHTU
/THProBCKK B3eMaHUA U KpeanTw/,

Kpeauture u B3emaHuaTa, KOWTO Ca C (UKCMpaH Naaex C¢e OTYMTaT no
aMopTU3NpaHaTa UM CTOWHOCT.

Kpeantnte n B3emanwsATa, KouTo ca 6e3 ¢uKcupaH Nagex ce oTduTaT no
cebecTonHoCT.

CobcrBeH kanuTan

CobBCTBEHUAT KarMTan Ha NpPeanpuATUETO Ce CbCTOM OT OCHOBEH KanuTai,
pe3epBun 1 HepasnpeaeneHa nevanba.

OcHoBeH KanuTan npeacTaBnsiBa perucTpypaH Kanutan — npeacraBeH no
HOMWHANHa CTOMHOCT ChrnacHo CbaebHO petleHve 3a perucTpaums.

Pe3epeuTe BKIKOMBAT NPEMWEH pe3eps.

Hepa3snpepenenata nevanta BKNWOYBA:

- HepasnpepgeneHa KbM Kpas Ha OTYETHUS Nepuoji HaTpynaHa nedanba ot
NpeaxoaHn nepruoau;

— HenokpuTa KbM Kpas Ha OTHETHWMA Meproa HaTpynaHa 3aryba oT npeaxoaHu
nepuoaun;

— NMevanba/3aryba oT nepyoaa.

TexyL U HeTeKyLYHu NAaCUBH

Nacve ce knacuduumpa KaTo TeKYLY , KOraTo OTrOBaps Ha HAKOIA OT cneaHuTe
KpUTepun:

— MpeanpuaTveTo O4aKkBa Aa ypeau MNacvMBa B CBOS HOpPManeH ONepaTuBeH
LUWKBN;

~ TpeanpusTUETO ObPXKU Nacuea NPEAUWMHO C LEN ThpryBaHe;

- MacuabT cnepgBa Aa ObAe ypeaeH B paMKUTE Ha ABaHAAECET Mecela cfiea
Kpas Ha OTYETHWS Nepvoa; Unu

— NMpeanpustueto HAMa He3ycnoBHO MpaBo Aa OTCPOYBA YPEXAAHETO Ha
nacvea 3a Neproj Halk-Manko ABaHaAeCceT Meceua Cnefl Kpas Ha OTYETHWUA Nepuos.
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Macua ce KnacuuUMpa KaTo HETEKYW aKo He OTroBaps Ha KpuTepuuTe 3a
KnacucmumpaHe KaTo TeKyll.

Macue ce knacucdmumpa KaTo Tekyw, KOraTo TOM crnegsa fa ce ypeau B
PaMKuUTE Ha ABaHafeCceT Meceua 0T Kpas Ha OTHETHWUS Nepuog, 40Py aKo:

— NbPBOHAYANHUAT CPoK € 61n 3a neprog No-Abbl OT ABAHAAECET MECeUa; 1

— Cneg Kpas Ha OTYETHUA nepuogd v npeav MUHAHCOBKUA OTYET Aa € oaobpeH
3a nybnukyBaHe e CKIOMEHO CnopasyMeHve 3a peduHaHcMpaHe vaKM 3a HoB
noracuTeneH niaH Ha Asnrocpodsa basa.

®UHAHCOBKM NACHUBN
DOUHAHCOB NacuB e BCEKW NacuB, KOUTO NpeacTaBnsaBa:

* OrOBOPHO 3aAbiKEHWE!

- Ad Ce NpeaoCTaBAT NapuyHK CpefcTsBa vnv Apyr GUHAHCOB aKTWB HA APYro
npeanpuaTue; Man

- Aa e pasMeHAT (DMHAHCOBM aKTUBM WNM (UHAHCOBM MacuBM € APYTo
NPEAnpUATHE NpPU  YCOBMA, KOWTO Ca NOTeHUWanHo HebnaronpustHA 3a
NpeanpuaTUETO; nnu

* [OTOBOP, KOUTO wWe 6bae MM Moxe ga Bbae ypeaeH B WHCTPYMEHTW Ha
COBCTBEHMA KanUTan Ha NPeaAnpUATUETO U €;

- HEAEPWBATUB, 3@ KOWTO NPeanpUsATUETO € UK MoXe ga Gbie 3aab/KeHo Aa
NPeJoCTaBn NPOMEHAWMB BPOA MHCTPYMEHTU Ha COBCTBEHMA CU KanuTan; unu

- AEpUBaTUB, KOWTO e bbae winm Moxe Aa 6bae ypedeH Y4pes pasmsHa Ha
UKCUpaHa CyMa NapyuHy CpescTea iU APYr GUHAHCOB aKTWB 3a (ukcupaH Bpoil
WMHCTPYMEHTM HB CODCTBEHWST KanWuTan Ha npegnpusTMETo. 3a Tasu  uen
MHCTPYMEHTUTE Ha COBCTBEHWS KanuTan Ha nNpeanpusaTUETO He  BKIOMBAT
BL3BPbLLUAEMA (UHAHCOBM WHCTPYMEHTH, KNacUMULMPaAHN KaTo WHCTPYMEHTM Ha
COOCTBEHWA KanWTan, KOWTO HanaraT Ha NpPeanpusiTUETO 3afb/MDKEHUeTo A
NpeaoccTaBn Ha Apyra CcTpaHa nponopuqMoHaneH Aasan oT HETHUTE aKTWBW Ha
NPeANPUATHETO CaMO MPU JIMKBUAALUSA, UM MHCTPYMEHTH, KOMTO Ca AOrOBOpU 3a
Svgelo nonyyasarHe WKW NPEAOCTABSHE Ha MHCTPYMEHTW Ha COBCTBEHUS KANUTan Ha
NpeRnpuATUETO.

PUHAHCBUTE NacvBW Ce KnacubuuupaT B CnefHWTe KaTeropui, CbrnacHo
HU3nCKBaHUATa Ha MCC 39:

* MMHAHCOBU NACWBK, OTYUTAHN MO CNpaBeAnMBa CTOMHOCT B nedanbaTta wiu
3arybarta:

- KnacuuumpaHn KaTo gbpXaH 3a TbprysaHe;

- MpY MbPBOHAYanHOTO MM NPW3HABaHe Ce OnpegdensT OT NpeanpusiTETO 33
OTUATaHE Mo CNpaBeAnvBa CTOMHOCT B Nevanfarta um 3arybara.

* DUHAHCOBU NacUBK, OTYATAHM NO aMOPTU3MPaHa CTOWHOCT,

®uHaHCOBM MacuBu Ce MpusHaBaT B OTYETa 323 (DMHAHCOBOTO ChCTOSHME,
KOraTo npeanpuaTMETO CTEHE CTPaHa no AOrOBOPHMTE YCNOBUSA Ha MHCTPYMEHTa.

Mpn nNepeOHa4anHOTO npW3HaBaHe GWUHAHCOBMTE NacMBW Ce oTYATaT Mo
chpasegnueata UM CTOMHOCT, MAKC B CIy4aid Ha (UHAHCOBM MacMBU, KOWTO HE Ce
OTYMATAT Mo CnpaBeanuBa CTOWHOCT B nevanBata wmM 3arybata, pasxoaute no
COenkarta, KOUTO Ce OTHacaT npske KbM npuaobuBaHeTO MAM W34aBaHeTo Ha
(hMHaHCOBMA Nacue.
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flocneqpauwa oueHKa Ha OUHaHCOBN NacHeu

* [lo cnpaBeaAnvBa CTOMHOCT Ce NPU3HABaT CneaHuTe hWHAHCOBKW NacuBuU:

- (DMHAHCOBU NacvBM, OTYUTAHU MO CNpaBeANUBa CTOMHOCT B nedanbata unu
3arybata; C W3KNIOYEHWE HAa MacWBMTE - AEPUBATMBM, KOUTO ca 0OBbP3aHW C
HEKOTUPaH WHCTPYMEHT Ha cobcTBeHwsi kanutan v TpsibBa fAa ce ypeasT upes
MPEXBBLPNAHETO Ha HEKOTUPaH WHCTPYMEHT Ha CcoBCTBeHUSt KanuTan, uyuAaTto
CnpaBeanvBa CTOMHOCT HE MOXE A1a C& OLIEHM HAAeXAHO, KOWTO ce OTUYMTaT Mo ueHa
Ha npuaobusaHe;

e o aMopTM3MpaHa CTOMHOCT C WM3MON3BaHETO HAa MEeToAa Ha edeKTUBHWA
NWXBEH NPOLEHT- BCUYKK OCTaHann (PMHaHCOBKM NacuBm

[Ipr3HaBare Ha neyanom 1 3arybu OT UHAHCOBY NacCUBH

¢ [leuwantun n 3arybu oT GUHAHCOBW NacKBM, KNacuUUMPaHW Kato OTHUTaHU
no cnpaseaAnuBa CTOWHOCT B Nevanbata wnum 3arybata, ce NpuM3HasaT B OT4HETa 3a
BceoOxBaTHUA Aoxon;

s Meuanbata wnu 3arybata oT (PHUHAHCOBM MACMBM KOWUTO €& OTYMTAT No
aMOpTM3WpaHa CTOWHOCT Ce Npu3HaBa B OTYeTa 3@ BCeOBXBATHMA AOXOA, KOraro
(PMHEHCOBMA NACUB Ce OTIMCBa W Ype3 NpoLeca Ha aMopTU3MpaHe.

MpeAnpUATUETO OTNKCBA (PUHAHCOB NacMB (MNM YacT OT MHAHCOBUA MNACUB),
KOrato TOW e noraceH - T. €. KOraTe 3adb/KeHWETO, onpeleneHo B JorosBopa, e
0TNAaAHAMN0, aHYNUPAHO MNW CPOKBT MY € U3TEKb.

Mpy oTNMCBaHe Ha (UHAHCOB NAcMB pasnuKaTa Mexay BanaHcoeaTa CTOMHOCT
Ha GUHaHCOB MacvB (MNKM Ha 4acT oT MHAHCOB MacWB), KOUTO € MpeKpaTed Wiu
MPEXBbPJIEH Ha TpeTa CTpaHa, W NNaTeHOTO Bb3HArPaXAeHUE, BKAKYUTENHO
NPEXBbPACHATE U NOETU HENapu4HK akTMBM WU MacvBK, ¢& NpU3HaBa B OTYETa 3a
BceobxBaTHuUA aoxoa.

AvBUAEHTUTE, NNaTUMWM Ha aKuMoHepuTe Ha [IpyecTBOTOo, Ce NpWM3HABaT,
Korato ca ofobpeHu Ha CohbpaHne Ha akumoHepuTe. Mevyanbarta 3a pasnpeaencHve
MEXAY aKUMOHepUTEe Ce W34YMCNsBa CbrlacHC 3aKkoHa 3a ApyKecTBaTa CbC
CMeLMANTHA UHBECTULIMOHHA Lien U NPeaAcTaBnsBa GUHAHCOBUAT pe3ynTaT, KOpUrupaH
KaKTo cneasa:;

— YBenudeH/HamaneH ¢ pasxoauTe/npuxoauTe OT NOCAEABaliM OLEHKW Ha
HEOBWXMMU UMOTW;

— yBenuJeH/HamaneH CbC 3arybute/neyantuTte OT CASNKM Mo NPEXBLPAAHE Ha
cOBCTBEHOCTTa BbPXY HEIBUXMMWU MMOTW;

- YBeWYeH/HaManeH B roAuvHaTa Ha NpexeupnsHe Ha CoOCTBEHOCTTa BLPXY
HEABUXUMK UMOTHU C NONMKUTENHaTa/0TpUUaTenHaTa pasnuka Mexgy:

a) NpoAaKkHaTa UeHa Ha HERBMXMMUS UMOT, U

6) cyMarta OT ucTopuMecKaTa LeHa Ha HeBUXMMUA UMOT W NocneBalyuTe
pasxoau, ACBEMN A0 yBenuueHWe Ha GanaHcoBaTa My CyMa;

ApyXecTBoTo pasnpegens KaTo AMBWAEHT He no-Manko oT 90 Ha cTo oT
newanbarta 3a pasnpegeneHue.

T'bprDBCKH M APYTHY 3albJDKEHNA U KpeanTH

KpeauTun, ThproBCk U Apyrv 3aOb/MKeHua ca GpUHAHCOBKU NACMBYU BL3HWKHAMM
OT AWPEKTHO NoAy4YaBaHe Ha CTOKW, yCNyrn, napv WM MapyvYHA eKBMBANeHTU OT
AOCTaBYMLM U KPEAUTOPU.

Cnef mbpBOHAYaNHOTO MPU3HABAHE KPEAUTHTE W TbPrOBCKUTE 3a0b/IKEHUATE,
KouTo ca 6e3 uKCupaH nagex ce oTYMTaT MO OLUeHeHaTa nNpy NpuaobueBaHeTo UM
CTOMHOCT,

KpegnTuTe W 3agbnkeHnaTa, KOMTO ca ¢ (DUKCMpaH NageX ¢e oTyuTaT ne
aMOpPTU3MPaHATa UM CTOMHOCT. '
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MpoBu3nK, YCNOBHK aKTHBK W YCIIOBHM NACUBK

MNpoBU3UMTE €3 NacuMBu ¢ HECUTYPHO MPOSBAEHME BLBE BPEMETO WAW KaTo
CTOMHOCT. Te Ce Npu3HaBaT Torasa, KOraTo €a U3Mb/IHEHW CeaHUTE YCNOBUA:

— APYXeCTBOTO MMa CerallHO 3a4bMKEHNUA B pe3yaTaT 0T MUHANK CLBUTUS;

— WMa BEPOATHOCT 3a noracABaHe Ha 3a4b/DKEHWETO Aa 6bac HeobxoauM
NOTOK pecypcy 32 Ja Obae ypeaeHo 3aIbMKeHNETO;

— Moxe 2 ObAe HanpaBeHa HafiexXaHa OLEHKA Ha CYMaTa Ha 3agb/XKeHUeTo.

Cymata, npuaHaTa Kato MpoOBM3WA, MpeAcTaBnaBa  Hal-gobpata
NPUEIM3UTENHA OLIEHKA Ha PasxXOAUTe, HeoBX0AMMU 33 NOKPUBAHE HA HACTOSIUOTO
3aAp/KeHWe xeM Aatata Ha 6anadca. Mpu onpeaensHeTo Ha Tasu Hak-fobpa
npubnuanTenHa oleHka [pyXeCTBOTO B3MMa Noj BHUMaHUE PUCKOBETE W CTeneHTa
Ha HECUIYPHOCT, CBbNbTCTBaWla MHOre oT cbbutusTa M 06CTOATeNCTBa, KakTo M
edekTa 0T NpoMsAHaTa Ha CTOWHOCTTa Ha NapUYHWTE CPeACTBa BbB BPEMETO, KoraTo
Te UMaT 3Ha4nTeneH edexT.

MpoBU3uMTE Ce NpernexaaT KbM BCAKA 6anaHCcoBa AaTa M CTOMHOCTTa UM ce
KOpYriupa, Taka Je ga orpasu Hah-gobpata npuBIn3uTenHa OLEeHKa KbM AaTaTa Ha
Banauca. AKO BeYE He e BeposATHO, Ye We e HeoBXoauM U3XOAsAL NOTOK pecypc 3a
ypeXaaHe Ha 3ab/MKEHMETO, TO NPOBU3NSTa CNedBa Aa ce oThuLLe.

YcnoeeH nacue e:

¢ Bb3MOXHO 324bMKEHWE, KOETC NPOM3NM3a OT MMHaAM CbBuTMa WM 4YWeTo
CbluecTBYBaHe wWe 6bfe NOTBLPAEHO CaMO OT HaCTbNBAHETO MW HEHACTLNBAHETO
Ha eaHO UNM NoBeYE HECUTYPHU Bbaetun CubuThA, KOUTO He MoraT da 6baaT u3usno
KOHTPO/IUpaHW OT NpeanpuUaTUETO; MK

* HACTOALO 3aabIDKEHWE, KOETO NPOM3SM3a OT MUHANU CbOUTUA, HO He e
NpU3HATO, 3aLLOTO!

— He & BEPOATHO 33 noracaBaHeTo My Aa Obae HeobXoAWM W3X0asW MOTOK OT
pecypcu, CbaAbPXKaWM MKOHOMUYECKK NON3W; UK

— CyMaTa Ha 3agbMKEHWETO He Mowe fAa 6bae onpefeneHa ¢ AocTaTbuHa
CTeNeH Ha HaaeXAHOCT.

YCNoBeH aKTMB e Bb3IMOXKEH aKTWB, KOWTO MPOM3AM3a OT MUHANW CbouTMA W
4YWeTo ChllecTByBaHe ule Obae MOTBLPAEHC CaMO OT  HacTbMNBaHETO WMAM
HEHACTLMNBAHETO HA €AHO MK NoBeYe HeCcUrypHu 6baeln cubuTus, KOUTO He Morar
Aa GbAaT M3UAN0 KOHTPOAUPaHU OT NPeAnpPUSTUETO.

Apy»eCTBOTO He Npu3HaBa YCIOBHU aKTWBM, TbiA KaTo NPU3HABAHETO UM MOXE
A2 WUMa 3a pe3ynTarT NPYM3HaBaHETO Ha A0X0A, KOWTO MOXe HUKora fa He 6bae
Peann3npaH.

AxTHBM AobpXaHu 3a npogaba

Kato aktven AbpxaHu 3a npopaxba cbrnacHo MCOO 5 ce knacudpuumpat
HETEKYLIU aKTUBM, 4naTo BanaHcoBa CTOMHOCT Lie 6bae BL3CTAHOBEHA MO-CKOPO
upes cfeska 3a npoaaxba OTKONKOTO Ype3 NpoAb/MKaBallla ynotpebda.

AKTVMBUTE AbpXKaHK 3a npodax6a ce oueHABaT NO No-HUCcKaTa oT BanaHcosaTa
MM CTOMHOCT W CrpaBeanvBaTa MM CTOMHOCT HaManeHa C pasxoauTe 3a npoaaxGara.

3ary6a ot obe3LeHKa ce NpuaHaBa NpW BCAKO MbPBOHAYanHO UAW NOCeBallo
HAMaNeHWe Ha CTOMHOCTTa Ha aKTUBM AbpXaHu 3a npoaax6a.

MNevanba or nocneasallo yBenWueHWe Ha CNpaBeanuBM CTOMHOCTM, HaManeHn
C pasxoauTe 3a npopaxba Ha aKTWBM AbpXaHW 3a npogaxBa ce npu3Hasa Jo
pa3Mepa Ha 0be3ueHKaTa Ha CbOTBETHUS aKTWUB HAuMCIeHa npegmn cornacHe MCC36
n MODO5.
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NOACHEHNA KbM MEXXAWNHHUSA ®UHAHCOB OTYET

3.1. KbvM 30.06.2014 r. ApyXecTBOTO e HaTpynano pasxoau 3a npuaobueaHe
Ha [iMA e pasmep Ha 9 xun. ne. Pa3xoguTe (B xuA. nB.) ca 3a:

Bua POAMA CrolHocT
WMHBECTUUMOHHW paaxoau 3a uarpaxgare Ha KNC — rp. Cozonon 9
OBLLO: 9

3.2, Kbm 30.06.2014 r. ApyXecTBOTO NPUTEXaBa CNERHWUTE WHBECTULIMOHHW

UMOTK (B XA, NB.):

Ha H ocneasauwt | GanadcoBa
Henswium umor npb:l:oﬁauaaane f oqeﬂkum CTOAHOCT

Xoten — rp. BaHcko, M. ,Ce. MeaH" 12741 606 13 347
3emn — rp. Cosonon, M. "Ce. Mapuna“ 611 84 695
3ema - ¢. MaHnuunwe 1333 261 1594
3emA — . YepHomopel| 718 -334 384
3ems — rp. Cogma, M. ManuHoaa gonwHa® 11 285 -5 632 5663
3emn — rp. CangaHcku 1198 -656 542
Topr. koMnneke u 6acedH - eran I - rp. Coaonon, M, "Cs. MapuHa” 4 562 -877 3885
Tobpr. koMnnekc u baceiH - eran Il - rp. Cozonon, m. "Cs. Mapura® 2689 -1020 1669
Topr. koMmnneke u baceidH - eran |1l - rp. Cozonon, m. "Ce. MapuHa" 397 -183 214
Twpr. o6cnyxeawa crpana - Komnneke 4 - etan I, M. "Ce. Mapuua" a07 2 909
Topr. koManekc "Marina FPlaza" - rp. Cozenon, m. "Ce. MapuHa® 3429 - 3429
Crpapa c oBwexutve n cton - ¢. YepHomopey 2611 -178 2433
CaHTa MapwuHa --euna 2, marasui 1 15 7 22
CaHnta MapuHa - Buna 2, marasmi 2 17 7 24
Cakta MapwHa - Buna 2, marasut 3 18 7 25
CaHTa Mapuna - suna 2, marasuvH 4 16 6 22
CanTta MapuHa - suna 2, cknag 1 126 -7 119
CanTta MapwHa - Buna 2, cknag 2 126 -7 119
CanTta Mapuha - Buna 44A, ochuc 437 -30 407
CaHta MapuHa - Buna 53C, cytepeH 193 -33 160
CaHTta MapuHa - Buna 55A, kathe aneputis 357 1 358
CaHrta MapuHa - Buna 55A, npunexaluy noMelleHus 58 -10 48
Canta MapuHa - Buna 57A, maraaud 1 58 7 65
CaHTa MapuHa - euna 57A, maraavH 2 56 6 62
CanTta MapuHa - Buna 57A, maraavH 3 63 16 79
CaHTa MapunHa - Buna 57A, maraauH 4 80 20 100
Canta MapuHa - Buna 57A, cbpBhpHO 40 -7 33
CaHTa MapuHa - Buna 57A, necTanauWoHHO 67 -12 a5
CaHta MapuHa - Buna 62A, koudepenTha zana 472 -25 447
CaHTa MapwHa - Buna 39, opuc C 180 39 229
Canrta Mapuna - anna 39, aTenue A — MESHLUMHCKY UEHTHD 206 22 228
CaHta Mapuua - suna 38, uHTepHerT kade 200 58 258
CaHta Mapuna - Buna 77, Tubproecka nnowy 458 -77 381
Canta MapuHa - suna 79, Tbproecka nnowy 457 -i7 380
CanTa MapwHa - Buna 82, cknag, 177 59 236

OB O: 46 378 -7 757 38 621
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3.3. Cymara oT 19 525 xun. nB., NpefcTaBeHa KaTo HE3aBbPLLEHO NPOU3BOA-
CTBO, NpeacTaBnaBa HaTpynaHu o 30.06.2014 r. pasxogu 3a uv3rpaxaaHe Ha
HEABMKUMU UMOTKU (aNapTameHTH), 4YMATo DanaHcoBa CTOMMHOCT LWE €& Bb3CTaHOBM
npeavMHO Ype3 npoaaxba:

Npoexr Hatpynasu 3emu, BKIOYEHM Banaucosa
pasxoau g ceGecToRHOCTTA CTOWHOECT

MpoekTt —"CanTa Mapuxa” - etan (| - 476 476
MNpoekT - "Canra Mapuna” - etan [V 38 2 353 2 391
NpoexTt — rp. Coaonon, M, “Mucaps” 10 1735 1745
MNpoekr — rp. Codiva 93 - 93
NpoekT — ¢. Fepman - 6 562 6 562
MpoexT — c. NaHudiuie 727 1293 2020
MpoekT — rp, CaHaaHCKK 250 - 250
Mpoekr - rp. Canapesa GaHy 21 5957 5978
Npoexr — rp. Mnoeaue 10 - 10

OBLLLO: 1149 18 376 19 525

3.4. AnapTaMeHTh W aTenueTa C paspeleHWe 3a NoNsBaHe ca NpeacTaBeHu
kaTo “TpoayKkums” B 6anaHca, a 063aBexxAaHETO KbM TAX — KaTo “CToku”.

Mpoekr Mmoot QOb3aBexaaHe
AnapvamenTu - rp. Cozonon, M. "Ca. Mapuna” - eran |, 1l u Il 6 731 119
AnaptaMmenTy - rp. Bancko, M. “Ce. Mean” 1990 287
AnapTaMeHTy - p, YepHomopedl 3611 15
TpadonocT 5 - rp. Cosonon, M. “Ce. MapiuHa® 144
Tpadponoct 4 - rp. Cosonon, M. “Ce. Mapuna® 170

OBLO: 12 646 421

3.5. MapuynuTe cpeacTea Ha ApyXecTeoTo kbm 30.06.2014 r. ca B pasmep Ha
1 805 xun. 5iB., pa3npefeneHy KakTo cneaga:

MapwyHK cpeacTea B Bpon 10 xun. ns.
MNapuJHKn cpeacTea B HAHKOBM CMETKK 222 xwvn. ne.
BriokvpaHu napu4HKn cpeacTea 1 573 xwn. ns.

3.6. PerucTpupaHusT akuvoHepeH kanwutan Ha "®ebplnen MponbpTuc”
AICWLL kbm 30.06.2014 r. e B pa3mep Ha 55 825 370 (netgecet M NeT MUNMOHA
OCEMCTOTVH ABBAECET W MET XMNSRAWM TPUCTa W CeaeMZeceT) nesa, pasnpeaensH Ha
55 825 370 (netneceT v NET MUIMOHA OCEMCTOTUMH ABAAECET W NeT XWNAAW TPUCTa W
cegempeceT) 6pos 0BUKHOBEHW Be3HaNMMuYHW aKuuK, C NPaBo Ha rnac, ¢ HOMUHanNHa
cToMHOCT OT 1 (eovH) neB BcAka eaHa. BCMYKM M3A3AeHWM akuMy Ca W3MnaTeHu
HarMbLNHO, B Napw.

"®enpliner NponbpTuc" AACKLL He npuTexaBa cobcTBEHN aKUUK.

"®ebpMnei MNponbptuc" AACHL HAMa AbluepHW APYXECTBA.

3.7. PasxoauTe, CBbp3aHM C nepcoHana (ynpaBneHCku U aAMUHUCTPaTUBEH),
BKAIOYBAT 3aNNaTH, BbL3HArPAKAEHWUA MO AOroBOPU 32 yNpaBfeHWe U CouManHu
OCHIYPOBKM,

3aAbMKEHNATA HA APYXKECTBOTO KbM nNepcoHana kbm 30.06.2014 r. ca s
pasMep Ha 17 xXun. NB., a KbM OCUIYPUTENHW NPeanpuaTus — 4 xun. ne.
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Mpe3 2014 r. ca oTyeTeHW pasxoau 3a ynpasneHue Ha APYXECTBOTO KaKTo

cnepBa (B xun. ne.).

CueToBOAHO OBCYKBaHE W DAWT 12
BwaHarpaxaeHne Ha obCnyKBaulo ApyXecTeo 837
AencantapHu ycnyry ot GaHka Aenoautap 1
Ycnyrs oT oueHuTeny 7
Br3HarpamaeHus Ha 4NeHoBE Ha ChRETA HA AnpexTopure 77
OeUrypoBKi N0 Bb3HArpaxAcHWATa Ha uneHoseTe Ha Cf 7

OBLWO: 941

3.8. Mpe3 2014 r. Ca U3BLPLIEHN CNEAHWUTE CASNKM ChC CBbp3aHu nuua:

B 1 CroiHocT Bea
HocraBumk Onncanme HAa gOCTaBKUTE AAC B xun. N8
" . " BbaHarpaxaeHve Ha oBCnyxBaLwo
®evpnnedt MutepHewbHEN" ALl APYXECTBO, HaE 865
"Wean Puncku Mponsptne” 004 KomMWCHOHHK 11
"®evprned MponbpTuc MennaxmuHT" EQCL | YnpasneHue HEOBHUKUMW MMOTH 992
" " TpaHCnopTHU yonyrn, Haem
TexHoTpake MCNoGun” EGO4 TpAHCNOpTHW CPEACTEa 480
"®ewprnen Cekoparn® EOO CxpanwTenHu ycnyra 1
‘@oykan MoAHT UHeecTMBHTE” Al KoHcynTauwmm 24
“EkosuH MpoaykT* EQO Ctokun (o63aBexgaHe) 69
OBLLO: 2442
CrowHocT Ges
KnueHT OnucaHue Ha gocTagkUTE OAC & xun. ne
"®dewpnned MponbpTe MeHVasMBHT" EQOQA | Haem v ap. yonyru 420
"®evpnnel UuTepHewbHbn" Al Haem 8
OBLO: 426

Chenkute CuC CBbp3aHWM nvua
CTOMHOCTH,

Ca KW3BBPWEHM N0 CNpaBeafMBM NazapHU

Pazuerute CbC cBbp3aHK Nuua KbM 30.06.2014 r. (B xun. NB.) €a KaKkTo clefBa;

HAoctaBuuk / KnuenT BaemaHe 3aabunkeHuwe

"®ebpnnei UeTepHewsHLn" ALl 1 1927
"WeaH Punckn Mponeptuc” Q0O - 162
"@ebprinei Mponbpruc MeHugxMeHT" EQO] 187 476
"®evpnnei Pesnaerwsn Nponbprie’ Al - 2
"TexHoTpanc MnoBun" EOQT - 3
"ExoaunH Mpoaykr" EQOQO 29 1

OBLUO: 217 2571
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3.9. BaHKOBU ¥ 06NUraUMOHHN 3aeMu:

3antnxenve no | Junxumu Paixoam 3a
Oorosopex Oata | Kpaen 33‘3:';‘{‘;;‘-:73 ;‘H"‘ 3’;“;;:0'::" NAXEBK 3a
Bun Bany-[ pasmep Ha CpoK 3a b, r. {xun. 00. Il nepwvona
No|  Kpeaurop Kpeaur | Ta BLE fnxaa ornyc- |noraca- ne.) {xun. na.) 01.01. -
Banyva KaHe BaHe 30.06.2014 r.
Tekywa | HeTeky- Tekywa (xun. neea)
YacT | Wwavact uacr
OpoGank UEd | peron- 3MEURIB + _
1 Ixcw B-8 All BMpaw EUR | 2000000 5.50% 12.2011 | 8.2014 239 24
Barka Mupeoc | wHRecTH- 3M EURIB +
2 Bbnrapus Al LMOHEH EUR | 1500000 5.75% 12.2007 | 3.2015 1278 - a7
Banka Mupeoc | uxsecTw- IMEURIB +
3 Bunrapun Af UMOHEH EUR | 3750000 5.75% 3.2008 | 6.2019 - 5369 - 184
CbnurauuonHa &M EURIB +
4 eMacHa EUR | 4000000 4.00% > 7 25 | 82006 | 8.2017 587 3438 37 148
ObnuraywoHHa IMEURIB +
5 EMUCHS EUR | 2400000 5.50% > 6.50% 1.2013 | 1.2021 391 atm 46 141
Ob6uwo: 2495| 12 578 83 544

3.10. KbM faTaTa Ha MEXAUHHUS (UHAHCOB OTYET HSMa pasrpannymMmMmn
YCNO0BHW aKTWBM, HEOMOBECTABAHETO HA KOWTO BM MOBAWANG 338 BSPHOTO U YECTHO
NPEACTABAHE UMYLLECTBEHOTO U (PUHAHCOBOTO CCTOSHUE HA APYXECTBOTO.

KaTo ycnoBHu nacuey kbM  30.06.2014

obe3neveHusTa no NonydeHUTe 3aemMu:
~ No Kpeantute ot “tOpobaHk Bearapus” ALl — HEABMXUMW UMOTU € nasapHa
cTOMHOCT 2 600 xun. ne.
— No kpeauTute OT “Bamka Mupeoc Bunrapus” Al — HeABUXUMM UMOTU C
NasapHa cToWHocT 18 000 xun. nB. 1 6bASLLN BIEMaHWA.
~ Mo OBNUrauMoOHHNTE 33EMU — HEeABWXUMW MMOTH C nasapHa CTOMHOCT
21 906 xun. n..

r.

anegea Aa ce  OnoBecTaT

3.11, B OTyeTa 3a AOXoAUTE NpWUXoAWTE Ca KnacuuumparmM no cnesHus

HaYuH;

» "HeTun npuxoan ot npopax6u Ha npopykuma” — 5 687 xun. B, ~
NpusHaTUTE NPUXOAW OT Npogax6ta Ha anapTaMeHTy,
» “"HeTHn npuxoam oT npopax6u Ha CTOKM"” — 40 xur. NB. — npu3HaTUTE
MpUXoan oT Npopaxba Ha of3aBexaaHe KbM NpogaeHnTe anapTamMeHTw.
¢ “"Opyrn npuxogu” — 5 457 xun. ns.:

— MPUX0AK OT HaeM W ekcnnoaTaums Ha MHBECTULIMOHHU UMOTV — 1 407 xun. ns.;
— npuxoau ot npoaaxba Ha MHBECTUUMOHHU UMOTU — 4 042 Xun. ne.;
— IpUXoAW OT 3acTpaxosartenHu obesiieTeqrs 1 Ap. — 8 xun. nB.;

3.12. B ,banancoBa CTOHHOCT Ha npopafeHn aKTHBK” {8 151 xun.
NB.) Ca BIJIKDUYEHM:

¢ Tlpoaanenn anaptaMmeHT — 3 621 xu7. ns.

* lNpoaaaeHc ob3asexgane (cToku) — 72 xun. ns.

* lpogageHn MHBECTULIMOHHM MOTH — 4 458 xun. fB.
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3.13. PUHAHCOBMAT pe3ynTaTt Ha ApyxecTBoTo kbM 30.06.2014 r. e 3aryba B

pasmep Ha 833 xun. nB. ®PUHAHCOBWMAT pe3ynTaT 3a pasnpeaesieHue Mexay
aKLMOHEpUTE Ce U3YMCAsABa KaKTo clefBa:

1 | ®uHaHcoB pesynTaT KbM 30.06.2014 r. -833 449.82
2 | Pa3xogmn ot nocneasaly OLUEHKN Ha HEABKIKMMUA MMOTH ”
3 | Mevanbu oT cAenku No NpexBbp/IfHE Ha COBCTBEHOCTTA BbPXY HEABWXUMK UMOTU 1650 769.52
4 | Paanuka Mexaly NpoAakHaTa v UCTOpUYECKaTa UeHa Ha HegBUXUMKUS UMOT -1 552 331.74
5| ®uMHaHCcoB pesynTar 3a pasnpegenenue (1+2-3 +4) -4 036 551.08

Hata: 30.07.2014 r.
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