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° BYNIAPTPAHCIA3

PHHANCOB OTYET

3a rogMHara, rpucToYBaila

Ha 31 gexemspn 2016

OTuer 3a neuanbata win 3aryb6ara n apyrus Bceo6xsaTeH aoxon

3a rogvHaTa, NpMKAIoYBalla Ha 31 peKeMBpH

B xunsn nesa Benexka 2016 2015
Mpuxoau oT peliHoCTTa 5 326 273 359 492
Apyrv npuxoaun oT feiiHocTTa 6 5192 4243
06wWwo npuxogu 331 465 363 735
TeXHONOTMYHM DazXoAn 7 (60 954) (106 867)
Paaxogu 3a Matepuanu 8 (5911) (6 823)
Pasxoau 3a BbHILHW YCNYyri 9 (11 730) (14 824)
Pazxoaw 3a aMopTUM3aUmnK 10 (85 511) (72 187)
Pa3axoaw 3a Bb3HArpaxaeHua Ha HaeTu nuua 11 (57 370) (53 765)
Apyrv pasxogu oT AeHOCTTa 12 (40 224) (18 956)
[pOMEHU B HAAUMHOCTWUTE Ha roToBa

NpoAyKUMSA ¥ HEe3aBLPLUEHO NPOU3BOACTBO 315 448
CebeCTOMHOCT Ha NpoAaAEHHUTE CTOKK (809) (526)
Meyan6a ot onepaTMBHa AieliHOCT 69 271 90 235
®OWHAHCOBW NpUXoaK 13 4712 13631
(®WHAHCOBM pazxofu 13 (252) (352)
HeTHu hbMHaHCOBK NpUXOAN 13 4 460 13 279
Meuan6a npeam AaHbUKN 73731 103 514
Pasxoau 3a AaHbLM 17 (7 389) (10 352)
MNevyan6a 3a nepuopa 66 342 93 162
Opyr BceobxBaTeH AoXO4

KoMnionernryv, KouTO HSMa Aa 6bhar

NoCHefICTBHE PeKnacuPuinpann B

neyanbara naun 3arybara:

MNpeoueHKH Ha MMOTH, MALLIWHK WU 14

CLOPBLIKEHWSA 17 076 48 018
MNpeoueHKWU HA 3aALMKEHUATA NO NNaHoBse C vy

AedpuHupanu aoxoam (1 006) (944
JaHbK BbpXy Apyr BcecOXBaTeH A0X0A (1 607) (4 707)
Opyr BceobxsaTeH A0OX0A, HETHO OT

AaHbUK S 14 463 42 367
0610 BceobxBaTeH goxoa 3a nepuoaa o, 80 805 135 529
benexxwxure Ha cTpanmin 7 4o 56 ca Hepaszen TYET,

.
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DHHAHCOB OTYET
38 rognHara, npyKIoYsana
Ha 31 gexemepi 2016

° DYNTAPTPAHCIA3

Otuer 3a PUHAHCOBOTO CHCTONHUE

31 pexeMBpu 31 pexemBpM
JUS——— Benexka 2016 2015
AxTnsn
MMOTH, MALUMHK U CLOPBIEHWS 14 1755 256 1750 202
HeMaTepuanHu akTUBM 15 4 547 2 099
AbArocpoyHU B3eMaHust 29 31 254 54 097
AbnrocpoyHyd B3eMaHus OT CBbp3aHK NMUa 27 24 709 40 426
0610 HeTeKyLM AaKTUBK 1 815 766 1 846 824
MaTepvanHu 2anacu 18 108 137 107 909
TBProBCKU W APYMY B3EMaHWA 19 22 788 29 685
BzemaHuA OT CBbP3aHu AuLa 27 23110 26 656
B3eMaHns BLB BPb3Ka C JaHbLUN BLPXY
Joxoaa 34% 865
MpeannallaHWA 338 TEKYLLW aKTHBM 17 17
MapudHK cpeacTBa M eKBUBaNEHTK 20 240 353 165 534
0610 TeKYLLM aKTUBH 394 754 330 666
Obiujo axTnen 2210 520 2177 490
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Hara; 16.03.2017r.
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PHHAIHCOB OTYET

° BYNIAPTPAHCTA3 33 roAnHarTa, npukntouBatla

Ha 31 gexemspyu 2016

OTueT 3a PUHAHCOBOTO CHCTOAHMNE (NPOgB/IKEHHE)

31 nekeMBpM 31 npexeMBpH

Benesa A ot 015
B xunanu nesa
Kanuran n peaepsn
PerncrpupaH kanuran 21 841 414 799 492
MNMpecueHbYeH peseps 21 839 038 868 038
Pesepsm 21 81 905 72 589
HepasnpeaeneHa nedyanba 277 683 261 039
060 COBCTBEH KarmHTan 2 040 040 2 001 158
Macnan
OTCpOYEHN AaHBYHA 38Ab/IKEHNA 17 100 426 104 012
OrcpoueHn npuxoamn o1 PpuHaAHCMpaHe 16 46 710 22 599
Joxoay Ha HaeTu nuua 22 7 286 5981
3agbKeHUa KbM CBbP3aHn auua 27 267 291
FapaHuv1 no AoroBOpU 28 1434 283
060 HeTeKyLUN NacuBM 156 123 133 166
FapaHumMu No ACroBOpH 28 3525 35917
TBPrOBCKU U APYTU 3aABIKEHUS 23 9733 6 056
Aoxoau Ha HaeTHu nuua 22 411 1154
3afbmeHns KbM CBbp3aHu fuua 27 688 39
06wo Tekymn Nacuemn 14 357 43 166
06wo nacuemn 170 480 176 332
O6Lijo COBCTBEH KannTas u ITAcHBHn _ 2 210 520 2177 490
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OTueT 3a NapUuYHMTE NOTOLM

3a rogvHaTa, NpUKAlouBalla Ha 31 aexkeMBpu

PHuHaHCcOB oTYeT

° BYNITAPTPAHCIA3 32 rognHaTa, npuoTiouBadla Ha 31 gexemepyu 2016

B XHITAM S1€B3 Benemxu 2016

Mapnunn noToum oT onepaTMBHa AeiiHocT
MocTbnAeHUA OT THPrOBCKA KOHTPAreHTH

MnatuaHua Ha THPrOBCKM KOHTPareHT!

MnawaHus KbM NEPCOHAN W OCUTYPUTENHN MHCTUTYLIMK
MhailaHua 3a JaHbK BLPXY A0X04a

MNocTenneHna OT ANXBM M HEYCTOWKK NO 3abaBeH NnalwaHus
MnareHn/BL3CTaHOBEHW APYTY AAHBLLIM U aKLM3

Apyrv napryHK NOTOLKM OT OnepaTuBHa AeRHOCT

MapuuyeH NOTOK OT ONepaTHBHa AelHOCT

MapuyHKM NOTOLM OT MHBECTHLUMOHHA AelHoCT
MNpuacbuBaHe Ha UMOTH, MALLMHKU M CHOPBIKEHWUA
HocTsnnenus oT puHaHCKpaHe 33 HETeKYLLUM aKTUBK
MocTbNAeHUs OT KPATKOCPOYHM B3EMaHUs NO ASNO3WUTH

O6Wo NnapuyHN NOTOLM OT MHBECTULUMOHHAaTA AeHHoCT

Mapuunu NOoTOUNW OT (PMHAHCOBA KEHHOCT
MnaTeHn AvBMACHTH
MoCTBriZIEHUs OT AIMXBY MO NPEAOCTABEHN 3aEMu

0610 NapuyYHn noTouM OT (pMHAHCOBAaTa AeiHOCT

HeTHO HaMeHeHHMe HA NapMyHHTE CPeacTsa 1
NapH4YHUTE EKBUBANEHTH
MapuuHu cpeAcTBa N MAPUUHK EKBUBANEHTH Ha 1

fIHyapm .

Edekr OT npoMeHn Ha BanyTHUTE KYPCOBK PAazfIKKK, HETHO
NMapuyvHK CpeacTBa U NapUYHK €KBMBANeHTH Ha 31
AeKeMBpPH

benexinre Ha cTparmun 7 40 56 ca Hepasenta vacr

M3nbNHMTEREH AMPEKTOR

Feopru leros

Jata: 16.03.2017 .
3aBepun Cbrnacuo

paHT T |-|

o APY>KECTBO

p
/)
or TOPHTGH 0o,

2015
307 838 278 770
(33 224) (31 309)
(58 137} (56 341)
(12 066) (15 380)
988 2833
(166) (3 484)
(1473) 1079
203 760 176 168
(116 565) (95 262}
26 350 -
- 5 867
{90 215) (B9 395)
{41 923) (14 848)
1747 2783
{40 176) {12 065)
73 369 74 708
165 534 84 262
1450 6 564
240 353 165 534
CUETOBOAWUTEN Z
CeetfiaHa Koeea



@®uHancoB oTYer

° GYNIAPTPAHCTAS 3a rognHara, npuiTiousaiya na 31 gexemspu 2016

BeneXxku KoM PMHAHCOBUA OTUET

1. CTaTYT U NPEAMET HA AEMHOCT «.ciiceeuerrrissesssssnrersresssssssmresss sosssms bedeecessinsssssmnassnsn snns snsssnasanenses 8
2. D038 30 MBTOTBAHE sttt tires trernsrisserrirrsnssssss rranassvrersansssrsmssssssssrnssss rensssseeeesssssssrnnss nnnssasenassssnses 9
3. DYHKUMOHANHA BaAyTa WU BANYTA HA MPEACTABAHE  1uivssssssssseeniersasasssssimassnanmmsnnsss nsennssnnansnsnns 9
4. ManonseaHe Ha NPUEANBUTENHN OLUEHKN M MPELEHKM ......viviimimmsn s s s s sssssssnsnnsnnens 9
T T e . | U O 12
6. ADYTU NIPVIXOAM tevtrerrsrnrranennnansnsnnins sanssssssssnssssssssssnssnsssssnssssreesssnsssnsneasiensssinasisinasssassnansnsennns 12
R K-> () o1 TR e < 5o . L 13
8.  PAIXOAM 38 MATEPMATIM . oeoiiemiiiiiriaasiiisiasssssessssas s sane smas s e s e E e EE oS EEEE s e R R RS SRR R ERS SRR E SRR R R EmRRRR RS ERRREES 13
O,  PasXOAM 38 BBHLUHH YCIMYTH 1uiverireermansrssrraressseessssneressssssssassnssssssnensssssnssssssss rssnsssnsssessssnnsssns 13
10. PasXO[M 38 AMOPTUZALIMM ..cuiiasesisssssesnssressrasssssssssissenmesnmsssscsss cassss feneneansanns sssass snen ssnssansnssans 14
11. PasxofM 3a BbIHAMPAKAECHUA HA HAETU JIULLB ..uuucrrrrrssssrrrrsnsssnssrrrssssersenssssrmeassssnssnssesnsnnsnreees 14
12. [pYTW PA3XOAMN 38 BEMHOCTTA tuvrreernsrernesssnessassesrassns sabeassssssssssasssssssasesassssssssessssnes snssessnnnsas 14
13. OUHAHCOBU MPYXOAMN M PABXOAM. e ceeeareserssraseasssssenns orrnsnmssenssssssssssarssmnansssssssssssssnensssssssneniins 15
14, VMOTU, MALLMHN N CBOPBIKEHMS 1.ecrririisriniassissasssssssssasssssnsssssnssansns sunsnssunmnsssnesssnsssnssssnssne 16-19
15, HEMATEPHATHN BKTHBM .. ivieriirrieerrrssssrassrmnmnsereesssestesnsssssssssssssssinnns s ssasssssssensnss snasnsssnnennsssens 20
16. OTCPOYEHH NPUXOAN OT (PUHAHCHMPAHE . 1iiireunessarsesssserermmmsnssssss s sermssssssssssssasssnesasssssnsseninns 21
17. OTcpoueHn AaHBYHM aKTUBM M NACUBY U PASXOAM 38 AAHDBUM «...ceeerrssmeenmnmmenmnmeesmmrrnsannsas 22-23
18. MATEPHANHY AMECH . .iereeeurniiiaisissasssssrinerssssss s saserr s arras e rmsrssssmssssnens bbesns sasssssessnsmnnnnnsssnnsans 24
19. THProBCKM M APYTHM BIEMBHM .. vussesssssrnsrrmranansssssssssnnsmnessnennnssassssssensensansssssssssssnnsassanssssssssns 24
20. Napy K NAPVUHWN EKBUBATIEHTU «vevvvereemcererrsssssssesercanesansssssssss besirissfmnsabassss bansnnessansnsnss sanensann 25
21, KaNATAN U PEBEPBM..uutrauscrrerrrammmmnsrrrrssssmn rssss rrsss s sessssssssssnssssssessssnssenssssssssnnsss sennssssnnnnsss 25
22. [OXOAM HE HAGTH JIMLLA vruverrsssrrnasssrrnersrrsansinmsssemnssenssssmassssesnssscennstnns sasasssnnasssnnsssnssyennnans 26-27
23, THproBCKA M APYTY 3B BITAEHMA  visveus ssassssnssnssnssnsianssmssssnssimss s s s s ana s s 28
24. OUHAHCOBN UHCTPYMEHTM eeeeimierirrin e sassmcnammms smms smmeemmeedeee ek aebd i e d R bR AR R RS E A AN bR dnnh s 28-33
25. OnpegensiHe Ha CNPaBEANIMBM CTOMHOCTM ...vivicricriessenrrserssssnsaseesss snsssrsnsres sessssnsssnsanarssennas 33-37
26, YCIIOBHY SAZDIIEHMS 1vruvrrnnsssrrnssnsressssnnnssssnnsrnessssnssssssssssinnsasssssssenssserssssssssssnnessassnnrranes 37-38
27, CBBP3AHM JTLIB . ce1etrenrassssaresnessnensnnessssssssssnsinssesssnssssssssiamesse eesmesss s innesnesenennasssnsnssennns 39-42
28. TAPAHLNMN NO JOTOBOPM wuuvrrrrrssssssrrrrassssssssrssss crrsssssmsnnnesssssnssssssss rrsssssssnnsssssssnsness srnsssssssnsssss 42
29. DBNrOCPOMHM B3EMAHM v vverrerinssrrerearssssssirssssresrnesssrmesssssssssrmsssssseensmsssenssssssssrrasss srnnesasssnnnes 42
30. CubuTHA cneq AaTaTa HA OTUETHUA MEPMO M uscrsssnesrssnmernmmmmmsnmmmmmsmcemarmmmm e e 43
31. 3HaUNMK CUETOBOAHM MOSUTHKM .oivvieeeessssrrmsnssimnsssscrssmnsssssssnnmsssssssnnssssnssnssssssmmnnnsssnnssssens 43-53
32. Npunaraxe Ha HOBK U PeBU3MPAHU MCDOD ... .o e 53-56



DUHAHCOB OTHET

° BYNTAPTPAHCIAS 3a rogmHara, npwimoYdsaiia Ha 31 gexemspu 2016

benexu KbM (HPUHAHCOBMSA OTYET

1. CTaTyT v NpeAMeT Ha AeiHoCT

~bynraprpadcras” EAL (,ApyxecTBOTO") € ApyXecTBO CbC ceaanuuwe B Penybnvka Bbunrapus.
Lpy»ecTBOTO e BNUCaHO B ThProBCKMA perucTsp nNpu AreHuusa no BnuvceaHusTa ¢ EMK 175203478,
AapecsT Ha ynpaeneHve Ha [lpyxectBoTo e Ebarapus, Codwmsa, paioH JlionuH - 2, 6yn. ,MaHuo
Bnagurepos” N2 66.

<bynraptpaHcraz” EAJ] € AbpXaBHO KOHTpO/MpaHo npeanpusitTMe. EpHonudeH cobCTBEHMK HA
Kanutana e ,bwnrapcku EHepried XonauHr” EAL.

OCHOBHMAT NpeAMET Ha AeWHOCT Ha ,BynrapTpaHcras” EA/l BKIIOYBA CbXpaHEHME M MPEHOC Ha
NpYpoAeH ras; NoAAbpPXKaHE, EKCrioaTauus, YNpasieHWe M PAasBUTHE HA Fa30npPEHOCHN MPEXH;
NOAALPXKAHE, EKCMNOATauWs, YNpaBiAeHWe W pasBUTUE Ha MNOA3EMHM ras0BU  XPaHWIULIR;
paspaboTBaHe Ha nporpaMu WM AEAHOCTW 33 CHLOTBETCTBME Ha JAEHHOCTUTE NO NPeHOC W
CbXpPaHEHWE HA NPUMPOAEH ras C U3UCKBAHUATA Ha eBPOMNeiicKOTO EHEpPruitHo 3aKOHOAATENCTBO;
paspaGoTBaHe Ha LieHOBa NOMTUKA 32 AOCTLM A0 M NPEHOC MO rasonpeHOCHN MPEXH, CbXpaHeHue
Ha NPUPOAEH a3 W NPUCHEAUHABAHE KbM ra3onpeHOCHHW MPEXW; aAMUHUCTPUPAHE Ha CAGRKUTE C
NpupoAeH raz U opraHusupaHe GaslaHCMPAHETO Ha nasapa Ha NPUPOAEH ras B CLOTBETCTBME C
M3UCKBaHWATE Ha  [AEACTBAWIOTO  3AKOHOAATENCTBO;  WMHKEHEPMHIOBA, MHBECTULMOHHA,
NpoMsBOACTBEHA W CEpBM3HA AEWHOCT; BHOC Ha CTOKM, MAllMHW U CLOPLXEHWS, CBbp3aHU C
AeMHOCTTa Ha APYXECTBOTO; LEHTPaNM3UPaHO ONepaTUBHO YNPaBAeHWE, KOOPAMHUPAHE W KOHTPON
BbPXY PeXuMa Ha paboTaTa Ha rasornpeHOCHUTE MPEXH.

C peweHne Ha KoMucusATa 3a eHepruiHO M BogHO perynupaHe (KEBP), ,bynraptpaHcras” EAJ] e
cepTMULMPaH KaToO HE33aBMCMM NPEHOCeH ONepaTop Ha razonpeHocHaTa cMcTeMa Ha Bbarapus B
CbOTBETCTBME C U3UCKBaHMsiTa Ha AupextuBa 2009/73/EQC Ha EBponeiickvs MapnaMeHT W Ha
CbbeTa oT 13 10511 2009 roavHa oTHoOcHO obLyWTe NpaBuna 3a BLTPELIHWA Na3ap Ha NPUPOAEH ras,
Pernament (EQ) N2715/2009 Ha EBponeiickns napnameHT U Ha CeBeta oT 13 wonu 2009 roguHa,
OTHOCHO YCNOBUATA 38 AOCTHN A0 ra3’onpeHOCHW MpeXu 3a NpupogeH ras v Fnaea ocem ,a" oT
3aKkoHa 3a eHepreTMkaTta. PeleHUeTo e nNpueTo B CLOTBETCTBME C NOCTLNMACTO CTAHOBWILE Ha
EsponeickaTa komucus ot 22.04.2015 r.

Mo cMucbna Ha 4un. 39, an. 1 oT 3aKoHa 3a eHepreTuKara, APYXECTBOTO NMPUTEXABa JIULEH3MM,
M3JaZeHKn OT perynaTopHus opraH KoMMcusa 3a eHepruitHo U BogHO perynupane ,KEBP™:

o JlMueH3ua 33 NPEHOC Ha NPUPOAEH ras Ha TepuTtopuaTa Ha Penybnuka Bwarapus (JlMueHsna
NJ1-214-06/29.11.2006 r.);

* JlMueH3ua 3a TPaH3WUTEH NPeHOC Ha NPUPOAEH ras Ha TepuTopusTa Ha PenySnuka Bunrapums
(Muuenana N2J1-214-09/29.11.2006 r.);

¢ JlMUeH3us 3a CbXpaHeHWe Ha MPUPOAEH ras Ha TepuTopusTa Ha Penybnuka Bbnrapus
(NMuenzua N2N-214-10/29.11.2006 r.).

C PeweHwe Ha KEBP N2M1-/1-214 ot 03.06.2013 r. ce usMeHa fluueHaus NQ N1-214-09/29.11.2006
r. 33 AeMHOCTTa ,TPaH3MTEH NMPEHOC HA NPUPOAEH ras”, usfaeHa Ha ,BynrapTpadcras” EAJl Ha
JNnueHsun 3a AeliHOCTTa ,NPEHOC Ha NpUpoAEH ras”.

TpUTe NNLEH3NMK Ca CbC CPOK OT 35 rogvHK. [pyXKecTBOTO 3annalla NMUEH3WOHHW TaKCK 3a BCSKA
NnvueHsus, nocoveHa B Tapuda, ofobpeHa oT MUHWUCTEPCKM CbBeT. TakcuTe ca: MbpBOHAaYanHa,
KOATO e 3annateHa BbB BPb3Ka C W3jaBaHe Ha NMLEH3MMTE M TOAWILHA TAKCKM 33 CPOKa Ha
NVUEH3UATa, KOMTO Ce 3anniawaT oT JIMLEH3WAHTa 3a BCAKA roAvHa, cneiBallla W3naBaHeTo Ha
CbOTBETHATa NLIEH3NS.

Apy»ecTBoTO e C ABYCTEeMNeHHa CMCTEMA Ha ynpaBneHue — Hag3opeH CbBET W YnpaBuTeneH ChbBeT.
Haa3opHuaT cbeeT Ha ,bynrapTpaHcras” EAL kbM 31.12.2016 r. e B ¢bCTaB: BeHuncnas LipetaHos,
Kupun leoprves, Bnagumup Mutpywes, a YnpaBuUTeNHUWAT CbBeT: TaHA 3axapuesa, [enaH
Aumutpos, Meoprn leroB. [JpyXecTBOTO €& NPeACTaBifABa W YNpasnaBa OT W3Mb/IHUTEHWA
avpekTop leopry Meros,



PHHAHCOB OTYET

° SYNTAPTPAHCIAS 38 rogmMHaTa, npmUTIoYBaia Ha 31 gexemspy 2016

Benexku KbM (PMHAHCOBHUA OTYET

KoM 31 aekemspun 2016 r. uneHose Ha OaWTHUA KOMUTET Ha [flpyxecTBoTo ca: flnaHa PaHrenoBa,
MapwuHa KpbcTesa U eprada Toaoposa.

2. Baza 3a u3roresaHe

To3n HWMHAHCOB OTHET € KW3rOTBEH B CLOTBETCTBME C MexayHapoAHWUTE CTaHAApTU 3a (PUHAHCOBO
orudTaHe (MCPO), paspaboreHn u nybnmKysaHW OT CbBETa MO MEXAYHAPOAHU CYETOBOAHM
crangap™ (CMCC) u npuetun ot EBponeiickua Coioz (EC).

C uen nocturaHe Ha npeacTaBAHe B OTueTa 3a PUHAHCOBO CbCTOSHUE M OTUeTa 3a nevanbata WK
3arybata WM Apyrua BceobxBaTeH foOxoj, AABall0 Mo-yMecTHa WHopMauus 23 edekra oT
onepaumiTe U Apyrute CbBUTUA MAKW YCNOBUR BEPXY (MHAHCOBOTO ChCTOAHME HA [pyXecTBoTo,
HAKOW OT eneMeHTUTe ca NpeAcTaBeHU Mo pa3fiMdeH HauMH B cpaBHeHue C MHaHCOBUA OTYET 3a
2015 r. MNpomaHaTa Kacae eAVHCTBEHO HauMHa Ha npeacTaBsAHe Ha eneMeHTUTe B OTyeta 3a
¢rHaHCOBO cheTosHKe M OTyeTa 3a nevanbata unu 3arybaTta v ApyruA BceobxBaTeH JOXOH, W He
Ce OTHacA A0 HauvHa Ha TAXHOTO oueHsBane. [TpomAHaTa ce OoTHacA AC CAEAHWTE MO3WMUUM B
oTueTa 3a (MHEHCOBOTO ChCTOSHWE W O4eTa 3a nedanbata Mnu 3arybaTta W Apyrus BCeobXBaTeH
noxoa:

- [lpegnnawaHvs 3a HeTEKYLLW aKTUBK B pa3mep Ha 9 445 xwn. nB. ca peknacuduunpaHn ot

pea lMpegnnaw@aHua 3a Texkywy aktueu KbMm 31.12.2015 r. B peg MMOTH, MawwMHK M
CbOPBLIKEHNA HA CpaBHWTENHaTa nHgopMauna KoM 31,12,2015 r. B HacToswma duHaHCoB
oTHeT.

- Pasxogu B pasMmep Ha 661 xun. ne. (Takca YNEHCKNW BHOC — 528 Xun. nB. ¥ NUUEH3UOHHU
Takcu — 133 xun. nB.), NpeAcTaBeHW Ha pen Apyru pasxoan OT feitHocTTa 2a 2015 . ca
peknacumMumMpaHn Ha pea Pasxoau 3a BbHILHW YCNYrM B cpaBHMTenHaTa wHdopmauus 3a
2015 r. B HacToAWMA PUHAHCOB OTUET.

Pasxoau 3a BLHWIHW YCIyrM B pasmep Ha 210 xun. nB., npeactaseHn Ha pes MHconekuyma
rasonposod 3a 2015 r. ca peknacupvuyupaHi Ha pea PeMOHT M noaapbkka 3a 2015 r. B
HacTosAWMs PUHAHCOB OTYeT.

PUHAHCOBUAT OTYET € NPUET OT YNPaBUTENHWA CBBET Ha 16 mapT 2017 r.

HetaiinHa nHpopMaUua 33 CUSTOBOAHUTE MNOJIMTUKKM Ha JIPYKECTBOTO €3 ONOBECTEHU B Benexxka

31.

PUHAHCOBMAT OTYET € CbCTaBEH MPU CNAa3BaHe Ha NPUHLWNG Ha ASACTBALLO NpeaAnpUaATUe.

3. DyHKUMOHANHa BanyTa U Banyra Ha npeacrasaHe

To3u cmHaHcoB OTUeT @ npeacraseH B Bbnrapckn neea (BGN), koAaTo e dyHKUMOHANHaTa BanyTa
Ha [dpyxectsoto. Lianata duHaHcoBa WHQOpMauws, NpeACTaBeHa B NeBa, € 3aKpbrneHa Ao
XUnaga, cCBEH KOraTo € NnocoveHo Apyro.

4, WznonssaHe Ha NpUOGNN3UTENIHN OLIEHKM W NpeueHKn

Mpv W3roTBAHETO Ha TO3W HMHAHCOB OTYET, PLKOBOACTBOTO € HANnpaBuUNO NpeLeHKy,
NpUBNUBUTENHM OLEHKW W JONYCKAHWA, KOWTO BJIMAAT Ha NPWIAraHeTo Ha CUETOBOAHUTE
NONMTUKM Ha [IpYKECTBOTO M HA OTYETEHWTE CYMU HA aKTMBUTE W MNAacUBUTE, MNpUXOAUTE U
pa3xoaute. PeanHUAT pesynTaT MoxXe Aa Gb/le pazNuueH OT Te3U NPUBNU3UTENHN OLEHKH,

MpubnuanTeNHMTE OUEHKA M  OCHOBHMTE  [AOMYCKAHMA Ce Npepasrnexgar  TeKyulo.
MpepasrnexaaHeTo Ha NPUBNUBUTENHUTE OLEHKU C& NPU3HABA NEPCNEKTNBHO.

(a) NpeueHknr

MHdopMauua 3a KPUTUYHA NPELEHKW, HanpaBeHW NpW NpuiaraHe Ha CYETOBOAHWTE TOAWMTUKM,
KOWTO MMaT Hal-3HaUMTENEH ebeKT BbpXy NPU3HaTUTE CYMU BbB UHAHCOBUS OTUYET, Ce ChAbpXa
B CbOTBETHHUTE GenexKu.

{6) HecUrypHOCT B ONTYCKAHMATA U OLIEHKHUTE

Mpwy M3roTBAHETO HA CIJHHaHCOBVIﬂ OTHET PLKOBOACTBOTO NpaBWu pefiula NpeanonoXXeHusa, QLEHKKW
U AonyckaHWAa OTHOCHO NPU3HABaHETO W OLeHABAHETO Ha akTUBW, NACUBK, NPUXOAW W pasxoau.

JeHcTBuTEenHuUTE pesynTat Morat na ce pasiMyaBat OT NpeAnofOXeHUATa, OUEHKUTE #¢



DHHAHCOB OTHOT
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BeneXkxku xbM (PHHAHCOBUA OTHET

JOMNYCKaHUATa Ha PHKOBOACTBOTO M B PEAKM Cyyal CbOTBETCTBAT HaMb/HO Ha NpeaBapuTENHoO
OLEHEHUTE pesynTaTH.

MHCbOpMaLI,MFI OTHOCHO ChilleCTBEHUTE NPeAnOAOKEHUsA, OLEeHKHU W A0ONYCKaHWA, KOMTO OKa3BdT
Hali-3HAUUTENIHO BNUAHWE BbpXy MNPU3HABAHETO W OUEHABAHETO HA aKTUBW, NACUBU, NPUXOAN U
pas3xogn, € npeacraseHa no-gony.

O6e3ueHKa Ha He(hpMHAHCOBN aKTUBH

3a 3ary6a oT obesleHKa ce Npu3HaBa CyMaTa, ¢ KoATo 6anaHcoBaTa CTOMHOCT Ha AadeH akTUB UK
€MHWLA, reHepupalla NapuuHU NOTOLMW, NPEBMLLABA BL3CTAHOBMMATA UM CTOMHOCT, KOSITO € no-
BUCOKATa OT CrpaBe/IMBaTa CTOMHOCT, HAaMaNeHa ¢ pa3xoauTe no npopax6a Ha AafeH aKTUB,
HeropaTa CTolHOCT B ynoTpeba. 3a Aa oApeaenu CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
Jpy>eCcTBOTO M3UMCNSBa OYaKBaHUTe GbAelly NapUyYHW MOTOLUM 3a BCAKA €AWHULA, reHepupawa
MapMyHK MOTOUW, W ONpPedens noAXOAAWMA AMCKOHTOB (PakTop C Uen KanKynupaHe Ha
HACcTOALLATA CTOWHOCT Ha Te3u NapuMyHW notouu. Mpu U3UMCNABAHE Ha odvakBaHuTE Gbaewm
NapMyHW NOTOLUM PbLKOBOACTBOTO NPaBu NPEANONOXEHUsi OTHOCHO GbgelyuTe GpyTHU nedyantu.
Tesn nNpeanonoXeHusa ca CBLP3aHU ¢ Gbjelun cbbutus U obcrosTenctea. [leiicTBUTENnHUTE
pesynraTM MoOraT fa Ce pasnuuaBaT U Aa HanoXaT 3HaJUMTENHW KOpeKUMW B aKTWBUTE Ha
ApyXecTBOTO Npe3 cniefiBallaTa OTMETHA roauHa.

B noBeyeTo cnyudan npu oNpesensaHeTo Ha NPUNOXUMUR AMCKOHTOB (hakToOp ce NpaBu OLEHKa Ha
noAxoAslMTE KOPEKUAM BLE EpPB3Ka C NAsapHUs PUCK M PUCKOBWMTE (PaKTOpM, KOWTO Ca
cneuudryHM 32 OTAENHUTE BKTHEN.

NoneseH XUBOT Ha dMOPTHU3NPYEMH aKTHBH

PbLKOBOACTBOTO npepasrnexja MonesHus XWBOT HA aMOPTH3UPYEMUTE akTUBW B Kpas Ha BCEKU
OT4YETEH NEPHUOL.

Kbm 31 pekemBpu 2016 r. pbKOBOACTBOTO OMpPEAEns MNOME3HMS JXMBOT Ha AKTMBUTE, KOWTO
HpedcTas/isBa OYaKBAHUMAT CPOK HA NON3BAaHE Ha akTUBUTE OT [lpyxecTBoTo. [peHOCHUTE
CTONHOCTU Ha aKTMBWTE ca aHanusupaHu B Benexku 14 1 15, JeiACTBUTENHUAT NOAE3eH XWUBOT
MOXe Jla Ce pa3nuMyaBa OT HanpaBeHaTa OLeHKa.

MaTepuanum 3anacu

MaTepuanHiTe 3anacH Ce OUEHABAT MO NO-HUCKaTta CTOMHOCT OT LeHaTa Ha npuaobueaHe u
HETHaTa peanusyeMa CTOMHOCT. [lpM oOnpeacensHe Ha HeTHaTta peanusyeMa CTOMHOCT
PbKOBOACTBOTO B3eMa MpeAsud Hail-HagexaHata HanuyHa WHGOpMauMs KbM Jdatata Ha
npubnusnTenHaTa oueHKa. OnpeaensHeTo Ha obe3ueHKaTa U3MCKBA PBKOBOACTBOTO Aa HanpaBW
OLEHKa Ha 0DpallaeMOCTTa Ha 3aNacuTe Hail-BeYye Ypes BaraHeTo MM B ynotTpeba B TOBa YMCIo W
ynotpebaTta UM 3a TEXHONOIMYHK HYXAWU. PLKOBOACTBOTO Ha [lpy»KeCcTBOTO cuMTa, Ye GanaHcoBaTa
CTOMHOCT H@ MATEPUANHUTE 3anacu, ChCTOALLW C& OCHOBHO OT MPUPOAEH ra3 W Pe3epBHU YacTH,
npeacTaBnABa Hai-aobpata NpeueHKa 3a TAXHaTa HeTHa peanM3yeMa CTOMHOCT KbM Aatarta Ha
oTyeTa 3a PUHAHCOBOTO CLCTOAHUE, CbMMAacHO U3UCKBaHWATa Ha MCC 2 ,MaTtepuanyu 3anacu”.

O6e3LeHKa Ha KpeAWUTH U B3eMaHMUA

PLKOBOACTBOTO NpeleHnBa afileKBaTHOCTTa Ha obestlieHkaTa Ha TPYAHOCHEMpaeMMn U HeckbrupaeMu
B3EMaHUA OT KIMEHTU Ha 6asa Ha BL3pacTOB aHaNM3 Ha B3EMAHWATA, WCTOPWUYECKU OMWUT 3a
HUMBOTO Ha OTNMCBaHE Ha HecbBMpaeMu B3eMaHWs, KAKTO M aHa/u3 Ha MaTexocnocobHOCTTa Ha
CLOTBETHUSA K/IMEHT, NMPOMEHW B AOTOBOPEHWUTE YCNOBMA HA nnawaHe v ap. AKo ¢$MHaHCOBOTO
CLCTOSIHME W pesynTaTHUTe OT AEWHOCTTa Ha KIWEHTUTE Ce BNOLLAT Hajl OYaKBaHOTO, CTOWHOCTTa Ha
B3eMaHMuATa, KOWTO TpAGBa Aa 6bAaT OTNUCAHM NpPe3 CNeABalliM OTYETHU NEPUOAU, MOXeE Aa Obae
no-ronsiMa oT OyakBaHaTa KbM OTYETHaTa AaTta. JonbaHWTenHa MHGopMauus € npeAocTaBeHa B
Genexka 24.

3aanmieHMe 3a UsnNnallaHe Ha aedrHMpaHM Joxoam

PLKOBOACTBOTO OLEHABA BEAHLM MOAWMILHO C MOMOLTA Ha HE3aBWMCHMM dKTIOEp 3aAb/MKEHUETO 33
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BenemKku KbM (PMHAHCOBHA OTHET

u3nNnawiaHe Ha aeduHUpaHn aoxoau. JedcTBuTenHaTa CTOMHOCT HA 33Ab/HKEHWETO MOXE A3 Ce
pasnM4yaEa OT npeABapuTEnHaTa OUeHKa nopaau HeilHata HecurypHocT. OueHkaTta Ha
3aAB/KEHMETO 38 M3NNallaHe Ha AehUHUpaHKU A0X0AM Ha cTokHocT 7 697 xun. n.. (2015 r.:

7 135 xun. nB.) ce Hazupa Ha CTAaTUCTUHECKW MOKa3aTenu 3a WHMpnauus, pasxoAn 3a 3ApaBHO
obcnyxsaHe WM CMbpTHOCT. [lpyr dakTop, KOMTO Okassa BAWAHWE, €A NpPEABWAEHUTE OT
ApyxecTeoTo GbielliM YBENUYeHUsl Ha 3annatuTe. [WCKOHTOBMUTE akTOpu Ce OMpelendaT KbM
Kpas Ha BCAKA rOAMHA CNpAMO JIXBEHWTE MPOLIEHTU Ha AbLArOCPOYHU BE3PUCKOBM LIEHHN KHWKA,
KOWTO ca AEHOMWHUpaHW BbB BanyTara, B KoATO e 6baaT usnnawaHw AedUHUpaHuTe A0X0Au
(6bArapcky NEBA) ¥ KOUTO Ca € NajieX, CbOTBETCTBALY NPUBAM3UTENHO Ha Najexa Ha CbOTBETHUTE
NEeHCMOHHW 3aab/KeHus. HecurypHoCcT B NnpubnuautentaTa OueHKa ChLLECTBYBa MO OTHOLIEHUE Ha
aKTIOEPCKMTE AOMYCKaHUsA, KOATO MOXE Ja Bapupa W A3 OKaXe 3HauuTeneH edexkT Bbpxy
CTOWHOCTTa Ha 3afb/HKEHUATA 3a M3MNalaHe Ha AepuHVpaHK AOXOAW W CBbp3aHWuTe C THAX
pasxoau.

CnpaBefsIMBM CTOMNHOCTH

Hsakon OT CYETOBOAHMTE NMONMMTMKWM M OMOBECTABAHMA Ha [pyXecTBOTO W3WCKBAT OLEHKA Ha
cnpaBeIMBA CTOWHOCTH 3a UHAHCOBWU U 33 HquMHaHOOBM aKTUBW U NacCUBK.

JIPY>KeCTBOTO € YCTaHOBMNO KOHTPONHA paMKa Mo OTHOLIEHWE Ha OlueHKaTa Ha CrpaBeanveu
CToliHoCTW. ToBa BK/IOYBA €KUNAa Ha YnpaeneHue ,PHHAHCOBO-MKOHOMWHECKO”, KOETO Hou
061aTa OTTOBOPHOCT 33 HaA30pa HaA BCMUKM 3HAUWTENHW OUEHKU Ha CrpaBefMBU CTOMHOCTH,
BK/IOUMTEAHO CNPaBEANMBK CTOMHOCTW B HMBO 3 M AoKnafBa AMPEKTHO Ha M3MTBJIHUTENHUA

AVPeKTop.

YnpasneHue , PUHAHCOBO-MKOHOMUYECKO” DErynspHO Npernexaa 3HauuTenHuTe HeHabniogaemu
BXOASILM A@HHM W KOPEKUMK HA OLUEHKMTE. AKO MHGDOPMaLMs OT TPETU CTPaHU, KaTO KOTMPOBKW OT
6pOoKepN UK CXOAHW YTy, Ce M3NON3Ba 3a OLEeHKA Ha CnpaBeAnvBW CTOMHOCTHW, TOraBa EKUMbT
OT YNpaBneHWeTo OUEHSIBA NONYYEHUTE JIOKA3ATENCTEA OT TPETH CTpaHu, 3a Ad Ce MOoAKpenn
3aK/IIOYEHMETO, Ye TAKMBA OLUESHKW OTrOBapAT Ha USMCKBaHMATA Ha MC®O, BKAIOUYUTENHO HUBOTO B
lepapxmMaTa Ha ChpaBe/IMBMTE CTOMHOCTH, B KOETO TakuBa oueHkn Tpabea pa Obgar
KnacuprumpaHn.

3HauMMK1 BLNPOCK, CBbP3aHW € OLUEHKUTE, Ce AOKAABaT U Ha OAIUTHUA KOMUTET Ha ApyXecTBoTO.

KoraTo oileHsiBa CNpaBeANWBaTa CTOMHOCT Ha aKTMB WNM NacuB, [IpYKEeCTBOTO W3Mon3sa
HabniogaeMu AaHHM, AOKOAKOTO € BL3MOXHO. CNpaBeffIMBUTE CTOWHOCTW CEe KaTeropusupart B
pasfIMiHM HUBa B iEpapxusiTa Ha CrpaBeAfIMBUTE CTOMHOCTU Ha Ga3aTa Ha BXOASILMTE AaHHW B
TEXHUKUTE 33 OLEHKa, KaKTO C/lefBa:

e Hueo 1: KOTMpPaHK UeHH (HEKOPUrMPaHWU) HA aKTKBHKW Nasapy 3a CXOAHWU aKTMBW MW MACHBHK,

¢ HuBO 2: BXOASAIIM A3HHW PR3IMYHW OT KOTHpPaHW UEeHW, BknodeHu B Hueo 1, KOUTO, NpAKo
(T.6. KaTo UEHW) MNM KOCBEHO (T.e. MOoNy{eHW OT LEeHW), ca AOCTbIHM 3a Habniopasade 3a
aKTuBa WnKu Nacuea.

o Hueo 3: BXOAsWM JaHHM 33 aKTUBa WIM rnacuMeBa, KOMTO He ca GaswpaHn Ha HabnoaaeMu
nasapHyU AaHHKU (HeHabniogaeMKU BXOAALLM AAHHW),

AKO BXOASILMTE AaHHW, W3NOM3BAaHM 33 OUEHKA Ha CNpaBesnvBaTa CTOWHOCT Ha aKTWBa WK
MacuMea, MOraT Aa Ce KaTeropvMsvpaT B pa3nnyH4 HUBa OT HepapxuATa Ha cCrpaBeaivBuTe
CTOIHOCTY, ToraBa OLeHKaTa Ha CrpaBeAnvBaTa CTOMHOCT Ce KaTeropusupa B HeWHata UAnocT B
TOBA HWMBO OT WEpapxuaTa Ha CNpaBeANMBMTE CTOMHOCTM, YMATO BXOAAWA WHGOPMaLMAa € oT
3HauUeHWe 3a LANOCTHaTa OLUEHKa. [pyXeCTBOTO nNpu3HaBa TpaHchepyu Mexay HUBaTa Ha
fiepapxuaTa Ha CNIPABEANMBUTE CTOMHOCTM KbM Kpas Ha OTHYETHMS NEpUoA, nNpes KOMTo e CTaHana
npoMsHaTa.

Moeeye MHGOPMALMS 3@ AOMYCKAHUATA, HANPABEHU NPM OLEHKA Ha CrpaBeanMBUTE CTOMHOCTU €
BrnioueHa B Benexka 24 — ©uvHaHCOBM MHCTPYMEHTH U Benexka 25 OnpeaensHe Ha cnpaseavBu
CTOMHOCTH.
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PHHAHCOB OTYET

° SVITAPTPAH CFA3 3a roguHara, apwoTioyBaila Ha 31 gexemspn 2016

Benexuxu KbM (PMHAHCOBUSA OTUET
Mposusnn

[ py>XecTBOTO € OTBETHUK MO HAKC/IKO CbAebHU Aena KbM HACTOSILMA MOMEHT, YMITO UBXOA MOXE
J2 aoseqe A0 3aAb/MKEHUA Ha CTOMHOCT, pasnuyHa OT cyMaTa Ha NMpUsHaTUTE BbB (PMHAHCOBUS
OTueT NpoBu3KK. MpoBN3NKTE HAMAT Ja 6bAAT pasrnexaaHu TyK no-noapobHo, 3a Aa ce usberHart
npeaysSexaeHuns, CEbpaaHu ¢ No3uLMATa Ha [ipy)ecTBOTO B ropenocoyeHuUTe CriopoBse.

5. Mpuxoau

Bmxw cueToBogHa riomutura 8 benexiw 31 (4).

B Xunaau n1esa 2016 2015
Mpuxoan OT TPAH3MTEH NPEHOC Ha NPUPo4eH ras 207 547 206 020
MpHXxoan OT NPEeHOC Ha MPUPOAEH ra3 No HaUMOHaNHaTa

rasonpeHocHa Mpexa 60 404 58 751
MpuxoAu OT CbXpaHeHWe Ha NPUPOAEH ras 3994 589
MNpuxoaun ot 6e3Bb3MesaeH ras 54 328 94 132
O6wo 326 273 359 492

MpuxoauTe OT AeilHoCTTa ca (POpMMpPaHN OCHOBHO OT MPUXOAW OT NPEAOCTABEHU YCNYTW NO NMPeHoC
Ha NPUPOAEH a3 Ha TEPUTOPUATA Ha CTPaHaTa, NPEHOC Ha NPUPOAEH raz oT rpaHuuaTa ¢ PyMbHUA
o rpaHvuuTte ¢ Mbpumn, Typuus U MakeAoHWA (TPaH3UTEH NPEeHOC Ha NPUPOAEH ras ChrnacHo
CKIIOMEHO cnopasymeHue ¢ 000 ,MasnpoM SkcnopT” - Pycua) M CbXpaHeHWe Ha NPUpOAEH ras B
nrx ,Mupen”.

MNpy “3BbLPLWBAHE Ha YCyraTa Mo NPEHOC Ha NPUPOAEH ras OT rpaHMuaTta ¢ PyMbHUS 3a Typuus,
Mopuust M MakeaoHusi @ HeobxouM NpupoAeH ras 3a paboTa Ha KOMNPECOPHUTE CTaHUWK, KOWTO
npeAcTaBnAsa TEXHOMOrMYeH a3 (ras 3a TEXHONOrMHYHU HyXAaM). TEXHOROMMYHUAT ras, HeoBXoauM
3a paboTaTa Ha KOMNPeCcopHWTe CTaHUWMW No npeHoc oT PyMbHWs 3a Typuus, Mbpums W
MakefoHus, ce npegocTaes 6e3Bb3Me3AH0 Ha JpyXeCTBOTO OT NONZBATE/IMTE HA Ta3W MPExa, 3a
KOWTO Ce M3BbLPILBA yonyraTa. ,BynrapTpancras” EAJ]l oTuMTa To3u 6€3BL3ME3/EH ras KaTo Tekyll
NpUX0A, U TEKYLL, Pa3xo[, KOETO HE OKa3Ba BNUAHUE BbpXy (PMHAHCOBMS PE3ynTarT.

6. Apyru npuxoaun
Buxe cHeTOBOARA nofnTixa B benexkn 31 ().

B XHASAM NeBa 2016 2015
Mpuxoau oT pUHAHCUPaHe 2433 157
Mpuxoau oT npopaxba Ha CTOKK 476 569
Mpuxoan OT HeyCTOWKK 424 1 067
Mpuxoan OT oTpUuaTeseH gncbanaHc Ha NPUpoOLeH ras 318 -
Mpuxoawn oT ycnyru, npegoctaeeHu B YBL ,Penybnuka™ 287 267
KoHcynTaHTCKu yonyrn 254 251
3acTpaxoBaTesHu obeslieTeHus 189 54
MNpuxoaw oT avkBraaums Ha UMC 184 -
Mpuxoam 6T NOA3BAHE Ha PecYpPCy CrOMaraTeaHa Mpexa 142 142
MprxoAU OT NPUCEEAUHABAHE U ra300nacHn padoTu 105 1450
Mpuxoaun oT KonoKalua 48 47
Apyru 332 239
O6wo 5192 4243
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DHHIHCOB OTYET

° BYNTAPTPAHCIA3 3a rognrara, nppioriodsatiia Ha 31 gexemspyu 2016

bBene)xxy KbM (PMHAHCOBMUSA OTYET
7. TeXHOMOrMUHK Pa3xXoaAu

O5WuTe pasxoan 3a TEXHONOrMYHKM HyXam 2a 2016 r. ca Ha cToiHocT 60 954 xun. ne. (2015 r.:
106 867 xun. nB.), B T.4. TEXHONOMMYHW PasxoaAu MO APEHOC Ha NPUPOAEH ras oT rpaHMuaTa ¢
PyMmtHMA 3a Typums, Mpuns M MakeaoHus Ha cToiHocT 54 127 xwn. ne. (2015 r: 94 358 xun,
nB.).

CToliHOCTTa Ha MoslyyeHus 6e3Bb3ME3AeH NPUPOAEH a3 3a TEXHOMOMMUYHN HYXAW Ha TPaH3uTHWUA
rasonpoBog 3a 2016 r. e 54 328 xun. ne. (2015 r.: 94 132 xun. nB.).

MonyuyeHnaT 6e3BL3IMEIAEH TEXHOMOTMHEH a3 3a ASHHOCT TPAH3MTEH NPEHOC HA NPUPOAEH ras oT
rpaHuuaTa ¢ PyMbHMS 3a Typuwsa, Mbpuma M MakefoHMa ce npu3HaBa KaTo TEKyL, Mpuxo.
be3sL3ME3AHO MOAYYEHWAT TEXHOMOMMYEeH ras Ce Wspa3sxofbBa 3a noaabpxaHe paboTtaTta Ha
KOMMPECOPHWTE CTAHUMM BbB BPb3Ka C TPAH3UTHUA MnpeHoc. Tolt ce oTuMTa M KaTo TeKYLY pazxof
38 TEXHONOTNYHW HYXAM,

8. Pa3xoau 3a MaTepuanu
B Xu/194M SIEeBa 2016 2015
En. eHepruga, Bofla U TONAMHHA €HEPrus 2 644 3341
OcHOBHM MaTepHanu, BIJIIOMBALLM: 918 1040
- PesepBHU YacTu 815 865
- Opyrn 103 175
CnoMaraTenHu MaTepruann, BKAIOYBALLW 2 349 2 442
- {opuBa ¥ CMA304YHK MaTepuanuy 1353 1354
- ABTOYACTU U NPUHAANEKHOCTH 255 285
- CronaHckn uHeeHTap 216 163
- MHCTpYMEHTH 40 49
- lpyru cnomaratenHu matepuanu 485 590
5911 6 823
9. Pa3xopaun 3a BbHIUHKW YCAYTH
WMHcnekums rasonpoeon 5733 8 620
OxpaHa 1460 1421
3acTpaxoBKW 1304 1769
KOHCYNTaHTCKM yCIyrv 860 651
TakcK CMET, AaHbK Crpa W AaHbUW BbpXy
MMNC 573 421
ABOHaMeHTeH cepBM3 536 373
PeMOHT 1 noaapLXKa 503 712
Haem 173 181
IpaxxaaHCKU A0rOBOPU 98 108
NaGopaTopHu v3cneaBaHus 92 113
Pazxoan 3a asToMOBUNK 84 43
KomMyHnKaumu 83 74
Peknama 42 116
TpaHCNOPTHW yCAyru 30 44
Apyru pasxoan 3a BLHLUHW YCIyTi 159 178
11 730 14 824
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° GYNTAPTPAHCIAZ

Beneuikn KM (PMHaHCOBUA OTYET

i0. Pa3xonau 3a aMmopTU3aLMK
Bk cueToBogHa riomrika B benexaxu 31 (B).

B Xusigu nesa BeneMkKn
Pasxoan 3a aMOpTH3aUMA HA UMOTH, MALUMHK

U CHOPBLXEHUS 14
Pasxoau 3a aMopTr3auua Ha HeMaTepuanHi

AKTUBU 15

11. PazxoAu 3a Bb3HarpamaeHus Ha HaeTu nuua

B Xunsaqu esa benemxu
3annaTty ¥ COLMANHW Paaxoau 3a nepcoHana

CouManHu OCKUrypoBku

Pasxoau, CBbp3aHK ¢ NNaHOBe 33

feduHMpaH aoxoau 22
Hen3anonseaH nnaTeH rogMLIEH OTMYCK

OcUrypoBKKW BbpXy HEM3MON3BaH NNaTeH

roAuLLIEH OTMYCK

O6wwo pasxoaM 3a NepcoHana

DuHaHcos oTyer

33 rognHara, npMImoYBaiya Ha 31 pexeMspu 2016

CpeaHOCNMCBUHKMAT CbCTaB Ha nepcoHana 3a 2016 r. e 1 141 yoeeka (2015 r.: 1 109).

12. [Apymv pa3xoau 3a peiHocTTa

B XMnaa4 fiesa

PazxoaM 32 cbe3leHKa Ha B3eMaHuA

Paaxonu 3a 5 % dona CEC

AKUWM3

KoMarngnpoBkm

Pazxoau 3a obe3leHKa Ha MaTepyanHu 3anacu
Bpak U nMMNCK Ha MMOTKH, MALUMHK, CLOPBLKEHWA
MNpencraBUTENHW pa3xoau

Takca uieHcKkn BHOC

ObyuyeHns 1 kBanuduKaLms

EfHOKpaTHW AaHbuw

JIMLIEH3MOHHK TaKCK

3acTpaxoBku

nobu No HopMaTWBHK aKToBe

Bpak Ha MaTepuanHu 3anacu

Apyrn
Pa3xoAu 3a 06e3ueHKa Ha UMOTH, MALLMHW W CHOPBLKEHMS

2016 2015
85 168 71 876
343 311
85 511 72 187
2016 2015
49 163 46 013
6775 6728
509 452
789 482
134 90
57 370 53 765
2016 2015
22 895 6 300
6917 *
5085 5589
1043 1027
895 565
725 551
656 143
538 528
381 895
321 269
154 133
143 1010
108 120
43 69
320 479
- 1278
40 224 18 956
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° SYNTAPTPAHCIA3

Benexku KbM (hMHAHCOBUA OTYET

13. GUHaHCOBU NPUXOAN W pasxoamn

Bwx cyerosaana nomtuka 8 benexiwn 31 ().

Mpu3HaTy B Neuantn K1 3arybu

B Xu/1sqi 1eBa
Pazxoan 3a nuxBu
Pa3xoau 38 KOMUCMOHHU

PUHAHCOBHU Pa3XOAM

Mpwuxoau OT NMXBK

MNevanba OT BaNYTHW KyPCOBW Pa3fiIMkM, HETHO
DUHAHCOBM NPUXOAMN

HetHn ¢pHAHCOBM, NMPUXOAN NPU3HATH B NeYasntu n

sarybm

@uHaHCOB OTHET

3a roguHara, npuxnapyBaila Ha 31 gexemspy 2016

2016 2015
(217) (314)

(35) (38)
(252) (352)
2 599 4 398
2113 9233
4712 13 631
4 460 13 279
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° GYNFAPTPAHCIA3

Benemku KbM (pMHAHCOBUA OTYET

PHHARCOB OTYET
3a roguHara, npuiomoYBaiia Ha 31 gexemepyu 2016

Mo-noapobHa nHbopMaumaTa 3a 6ydepHua ras e npeacraBeHa no-Aoiy:

KonwWuyectso xun. HM3

2015r.
BydepeH ras — amopTUsMpyem
BydepeH ras — HeaMopTUIUPYeEM

BanaHcosa CTOWHOCT —

2016,
BydepeH ras — aMopTUsMpyeM
BydepeH ras — HeamopTUIUpyeM

Xun. ne.
603 800 104 993
188 155 78 122
791 955 183 115
603 800 144 207
188 155 53 925
791 955 198 132

BydepHuaT ras e pasnpeeneH KakTo cneasa:

KonuyectBo — xun. HM3

BanaHcoBa CTOMHOCT — XWi. JB.

AMOpTU3UDYEM HeaMopTisnpyem AMODTHINPYEM HeamopTuanpyem
2015 r.
EythepeH raz — marmcrpanHu
razonpoBsoau 1 500 16 500 423 6 851
BydepeH raz - MMX YvpeH 600 000 149 955 103 758 62 261
BydepeH ras — TpaH3UTHM
rasonpoeoan 2 300 21 700 812 9010
603 800 188 155 104 993 78 122
2016 .
bydepen ras — maructpantm
rasonpoBo/n 1 500 16 500 358 4729
bydepeH ras - [MMX HYupeH 600 000 149 955 143 300 42 977
BydepeH ras — TpaH3UTHU
rasonpoBoau 2 300 21 700 549 6219
603 800 188 155 144 207 53 925

KbM 31 pexkeMBpu 2016 r. puKOBOACTBOTO HA [PYXKECTBOTO € M3BLPLLIWAQ NPErngd Ha NPeHOCHUTE
CTOWHOCTW, BL3CTAHOBUMWTE .CTOMHOCTM M MONE3HMSA XUBOT HA HETEKyWwMWTe akTueuW. lMpeueHkuTe
Ha PbKOBOACTBOTO C& OCHOBABAT HA NPernef] Ha He3aBUCUM CLUEHUTEN KbM JaTtaTta Ha (MHaHCoBMA
OT4eT. B pesynTtaT Ha W3BLPWEHUN nNpernes M TecT 3a obesueHKa, pPbLKOBOACTBOTO Ha
OpyxecTBOTO € HANPaBunO CBOATA NPELEHKa, Y& He € BL3HMKHaNA HeobXoAMMOCT OT HaManeHue

Ha npeoueHeHaTa CTOMHOCT.

33 MH(OpPMaLMA OTHOCHO ONPENENAHETO HA CrPABEeAIMBaTa CTOWHOCT Ha aKTWBKM OT rpyna MIMoTh,

MaLUKHK W CbOPEKEHWUA, BUXTe benexka 25.

Bcuukmn pasxoam 3a aMopTH3auus 1 obesleHKa ca BKIYeHW B oTyeTa 3a nevanbata wnm sarybata
1 ApyrUs BceoOXBaTeH AOXOA Ha peA ,Pa3xoan 3a amopTusaums .
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@PHHAHCOB OTHET

° BYNrAPTPAHCIAS 3a rognnHara, npyunioyBaila Ha 31 gexemspu 2016

Benexxkn KoM (PMHAHCOBUA OTHET

ApyXeCTBOTO He € 3a/0KWAO0 MMOTHU, MaWMHM M ChOPBLXEHWA KaTo obe3anedeHne no CEOM
3abJEKEHHA.

HMOTH, MBLLIHHH ¥ CBOPBINEHHS, BBBEAEHH B EXCIII0aTaLNA

CobluecTBEHVTE aKTUBM, U3TPaZeHK N BbBEAEHW B excnnoataums npes 2016 r., ca:

LU LY

*  MOAEpHM3aUMA Ha KoMrpecopHuTe ctaHuun (KC) ,JozeHed”,
obwa croiHocT 167 517 xun. nB..,

e  MeXaycucTeMHa Bpbska Bbarapusi - PymbHUA /Pyce — MNopresBo/ Ha cToiiHocT 21 687 xun.
ne.,

= MPOEKTUPAHE W MPOKApBAHE HA EKCnnoaTaumoHeH coHgam E-72 Ha MIX YupeH Ha
cToiHocT 11 154 xun. ne.

CrpaHaxa™ v ,lletpuy” Ha

HMOTH, MaLLIMHK, CHOPBIKEHNS B NPOLIec Ha H3rpaxxaaHe

OcHoBHWTE OBEKTH, KOMTO Ca B MPOUEC Ha warpaxgaHe koM 31 pexkemepu 2016 roawHa ca
cnefHuTe:
s [poeKTdpaHe W MpoKapeaHe Ha eKcnnoaTauuoHeH coHpax E-73 Ha [HX YupeH Ha
croiinocT 10 329 Xun. nB.,
*  ONTW4Ha MarucTpana Hukonaeeo — MN. CeHoBel Ha cTOMHOCT 2 829 xun. nB.,
e TpaH3WTeH ras’onpoBog 3a Typuus (NynuHr) B yyacTbKa Jlo3eHeu-Heasncko Ha CTOMHOCT
2 251 xun. ne.

ABarcH 3a npugo6uBaHe Ha aKTHBH

ABaHcuTE 3a npraobueaHe Ha akTMBM B o6W pa3Mep Ha 11 929 xun. ne. (2015 r.: 11 325 xun. nB.)
€2 OTHacAT OCHOBHO A0 NpeannaTteHd CyMW No CKAOYEHW AOrOBOPH 33 M3rpaXAaHe Ha TpaH3WTeH
rasonpoBog 3a Typuma (nynuHr) B ydvacTbka JloseHel-Hegancko, MogepHM3auWMs Ha
CbLUECTBYBalIM CUCTEMWU 33 aBTOMATMHHO ynpaenerne Ha MKA u oBocTaHUMOHHKM cuctemn Ha KC
"Bunun gon" n KC "Moncku CeHoBew", NpoeKTUPAHE M NPOKApBaHE HA eKCr/oaTalMOHeH COHAaM
E-73 Ha IMNX YvpeH 1 3a gocTaBKa M BHeApsABaHe Ha codTyep 3a  XMApaBnMyHa CHMynauusa Ha
rasonpeHocHaTa cucTemMa Ha ,bynraptpaHcras® EA[l M uauucnsiBaHe Ha TEXHMYECKK KanauuTeT Ha
BXOAHO-U3XOAHU TOUKK".

ARraxumerTy 3a npnﬂoﬁnsaﬂe Ha HMOTH, MalUHHANA M COODBIKEHHNS
AHraxxuMeHTHMTE 33 nNpuaoOuMBaHe Ha WMMOTH, MalUMHW W CbOpBXEeHWA Ca BCUYKKM CKIIOYEHW
AOroBOpH Ha [pyXecTBoTO 3a U3rpaXaaHe W BeBeXAaHe B eKcnnoaTauua Ha akTueW. OCHOBHO, Te

Ca CBBLP3aHW C rasorpeHOCHATa Mpeka BKIIQUUTENHO W BCUUKM HEOBXOAWMW CHLOPLXEHWA 33
noAALPXAHETO i,
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° BYNTAPTPAHCIAS

BeneXkkn kbM (PpUHaAHCOBUA OTUET

DHHAHCOB OTYET
33 rognHara, npuicmousaua Ha 31 gexemspn 2016

15. HeMaTepnanHM aKTMBH
MaTeHTH
]
B XWA94H 1€Ba Cohryep nMuUeH3uM Apyrn O6wo
OTyeTHa CToiHOCT
Cango kuvM 1 aHyapu 2016 . 1109 262 2961 4 332
MpugobuTu 2 858 - - 2 858
Peknacucuraumsa B IMOTH, MALWWHU U CHOPBXEHUSA - - (358) (358)
Peknacndukaums 201 480 (681) -
Canpgo kxbm 31 fekeMBpu 2016 . 4168 742 1922 6832
AmMoprH3ayna
Canao keM 1 aHyapu 2016 1. 916 123 1194 2233
Pazxoaw 3a amopTM3aums 150 67 126 343
Peknacupuxaums
MMOTH, MaLUMHKU U CLOPBXEHUS - - (291) (291)
Pexnacudpurkaums 104 216 (320) -
Canpo kM 31 gekemBpu 2016 . 1170 406 709 2 285
banarcoBa crosiHocr
Kem 1 axyapm 2016 T. 193 139 1767 2099
Canpgo kbM 31 AekeMBpU 2016 T. 2 998 336 1213 4547
NaTtenTn
[
B XHIIR4M J1eB3 Cothryep JIMLLEH3H Opyrm O6wo
OTyeTHa cToHHOCT
Canno kuM 1 sHyapu 2015 r. 1023 247 2953 4223
Mpuaoctutm 86 17 8 111
OTtnucanu (2) - (2)
Canpo kbM 31 fekeMBpM 2015 1109 262 2 961 4332
AmopTH3atHa
Canpo keM 1 aHyapu 2015 r. 847 91 986 1924
roAWLUHA AMOPTU3ALMOHHA KBOTA 69 34 208 311
OTnucaxu - (2) - (2)
Canpo xbvm 31 pexemBpu 2015 r. 916 123 1194 2 233
banarcosa CToiHOCT
KM 1 avyapn 2015 . 176 156 1967 2299
Canpo kbM 31 nexemepu 2015 . 193 139 1767 2 099

KbM 31 gexkemepu 2016 r. [py»ecTBOTO UMa AOrOBOPHM OTHOWEHMS BbE Bpb3Ka ¢ ,Jocraska u
BHeApsABaHe Ha leorpadcka WHMOPMALMOHHa cnCTeMa™, kowTo We 6baat uHanU3MpaHu go M.
02.2017 r. foroeopeHata CTOAHOCT € 5835 xun. nB. Bouuky pasxogn 3a aMopTU3auuAa ca
BK/IOYEHW B OTYETA 3a nevanbarta wnu 3arybata u apyria BceobxBaTed AoXoA Ha pea ,Pasxoam 3a
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DHHAHCOB OTHET

° SYATAPTPAHCIAZ 33 FO/IMHaTs, NPHKAHOYBALYE Ha 31 pexerBpm 2016

Benexku kbM (PMHAHCOBUA OTUET

aMopTH3aums ”,

16. OTtcpoueHu npuxoaM ot PUHAHCHPaHe

B Xwisifgn J1esa Benemxn 2016 2015
BanaHc Ha 01 aHyapm 22 599 18 278
MosyueHn hMHaHCUpaHUA 26 544 4478
Mpwxoa, NPU3HAT Npes roAnHaTa 6 (2 433) (157)
BanaHc Ha 31 aekemBpn 46 710 22 599

OTCpoMEHNTE MpUXOAM OT (MHAHCUpaHUA, MPU3HATU B OTYETa 3a (MHAHCOBOTO CHCTORHUE, CE
OTHACAT NPEAWMMHO A0 HETEKYLM aKTWBK, YWMETO NpUAcBMBaHe W/WNKU UBrpaxaaHe ce duHaHcUpa
YACTUYHO OT BbHIUHKU OpraHuzauuu. ChluecTBeHaTa YacT OT aKTUBMTE, 06eKT Ha (pMHaHCHpaHe, ca
YacT OT MHBECTULMOHHATA MporpaMa Ha [IpyXecTBOTO M KbM fiaTaTa Ha (PMHAHCOBMA OTHET Ca
BLBEAIGHM B ekcnnoatauws. OcBeH TOBa, Ha [pyXeCcTBOTO Ca NpefoCTaBeHW W CpeacTsa 3a
(hMHaAHCUPaHE Ha AKTMBKM, KOUTO BCE OLLE Ca B NPOLEC Ha U3rpaXaaHe.

Haii-CbluecTBeHUTE akTUBM, 06EKT Ha (MHaHcupake, ca MogepHusauma Ha KC Kapaam 1 (240 xun.
nB.) u KC Kapaam 2 (87 xun. nB.), PeBepcuBHa MeXAycucTEMHa Bpb3ka Pyce-TopreBo (2 567 xun.
ne.), MasonpoBogHa Bpb3ka Jo6puy — Cunuctpa (16 006 xun. ne.), MoaepHusauus KC ,MNetpuy®
(12 174 xun. nB.), MogepHuzauua KC Vhaumad" (11 571 xun. 518.) u 3D ceM3MUUBK NpOY4YBAHUA
Ha MMX YupeH (3 051 xua. n..).

MpeHocHusiT rasonposod ¢ AMPC ,Jobpuda—-CunucTpa”, CBbp3aH ¢ pasliMpeHWe Ha rasosata
MHppacTpyKTypa 3a npeHoc, € ¢KHHAaHCMpaH CbC COGCTBEHM W NPUBNEYEHW CpeAcTBa OT
MexayHapoaeH doHa ,Koznogyit”, Kato AQMUHMCTPaTOp Ha cpeacTeaTa e Eeponeiickata 6aHka 3a
BL3CTaHOBsiBaHe W passuTue. CiuliodeH e forosop KIDSF-GA14B-A-08 ¢ EBBP ot 20 onu 2007 r.
3a ¢urHaHcMpaHe Ha obeKTa, NpoMEHeH W AombiHeH Ha 07 tonn 2010 r. O6eKTLT e BbBEAEH B
ekcnnoaTtaumn ¢ PaspeweHue 3a nonssaHe N2 CT-05-1706 ot 08.10.2015 1,

PeBepcMBHaTa MeXJyCMCTEMHa Bpb3Ka buarapusa—PymbHMA vMa 38 Uen CBLp3BaHe Ha
HaLMOHANHWTE rasonpeHOCHH MpeXK Ha Bbiarapua v PyMbHMA. TPOSKTET € M3NLAHEH CHBMECTHO
ot ,bynraptpaHcras® EAJ w ,Tpancras® CA PyMmbHuA, CbrhnacHo nognvucaH MemopaHayM 3a
pazbupatencteo Ha 01.06.2009 r.,, a npez 2010 r. e ocurypeHo cMHaHCcUpaHe Ha npoekra oT
EBponeiickaTta eHepruiiHa nporpaMa 3a Bb3CcTaHoBsABaHe. O6eKTbT & BLBEAEH B EKCrioaTaumna Ha
4 eTana, KaTo NOCNSAHOTO paspelleHue 3a NonseaHe e oT 29.12,2016 1.

Mpe3 Mecel maii 2014 r. Mmexay ,BynrapTpaHcraz” EAf] v EsponelickaTa 6aHKa 3a Bb3cTaHOBAIBaHe
1 pasButhe (EBEBP) e cknioyeH Joroeop 3a rpaHT N2 057, ¢ KOMTO Ha [IpyXeCTBOTO & OTnycHaTa
6e3pb3Me3gHa ¢MHaHcoBa nomow oT MexxayHapoaeH $oHa Kosnopyit” 3a ,M3rpawpaaHe Ha
NPeHOCHU rasonpoBOAM C aBTOMaTWWHM rasoperyaupaw cradummn (AFPC) ao  CBMLoB,
MaHariopuwe, Mupaon u baHcko - Pasnor®. O6laTa CTOMHOCT Ha MpoekTa ce oueHsBa Ha 21 790
XUN. eBpO, OT KOUTO He3BbaMesgHaTa (uHaHcoBa nomol oT MexayHapogeH ®oHa ,Kosnoayid” e B
pazmep Ha 11 000 xun. eBpo. QuakeaHoTo chtbuHaHcMpaHe oT ,bynraptpaHcraz” EAJl e B pazmep
Ha 10 790 xun. eBpo.

Ha 3 anpun 2015 r. ,bynraptpadcras™ EAL noanuca ¢ duHaHcupawata WMHCTMTYUWA INEA
cnopasyMeHue 3a 6e3pb3MesHe (PUHaHCMpaHe 3a U3MTbAHEHWEeTo Ha MNpeanpoeKkTHO RpoyyBaHe 3a
MexgycucteMHa Bpb3ka Typuusa-Boarapua{ITB). O6waTa CTOMHOCT Ha NpOy4YBaHETO Ce OUEHSBa
Ha 380 xun. eBpo, OT kouTo He3BLaMesaHaTa (PUHaHCOBa NoMOL OT MexaHM3Ma 3a CBbp3BaHe Ha
Eepona e B paamep o 190 xun. eBpo. KbM gaTaTta Ha duHaHcoBUA oT4eT ,BynarapTpaHcas” EAL e
noayuuno 30% oOT CTOMHOCTTAa Ha MakCMMyMa Ha rpaHra no AoroBop wam 57 xun. espo B
CbOTBETCTBME C YCNOBUATA Ha 4n. 4.1.2 oT MpaHTOBOTO CnopazyMeHue.

Ha 23 oktomBpu 2015 r. ,Bynraptpancras™ EAJl noanuca rpaHToBo cnopasymenmne ¢ INEA 23a
npoeexaaHe Ha 3D nonesn CeM3MMYHM NPOYYBAHWA KATO HacT OT NpoeKkTa 3a pasiumpenne Ha MrX
YupeH, BrtouBaLy AeitHocTuTe ,30 NoneBu CEU3MUYHM NPOYYBAHWA BLPXY NOWTA Ha YMpeHckaTa
CTpykTypa® u ,KOHTpOA Ha KayecTBOTO Npu K3BLPLUBaHE Ha 3D nones CEM3MUUHK NPOYUBAHUA" C
ouakeaHa obwa croiiHocT 7 800 xun. eBpo. Pa3mepbT Ha rpaHTa € 50% OT cymara Ha JedCTBMeTo
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DHHAHCOB OTYeT

° BYNrAPTPAHCIA3S 3a roguHara, npukaiodBatiia Ha 31 gexemspu 2016

Benemku KoM (hHAHCOBUA OTHET

— 8o 3 900 xun. eBpo. KoM gatata Ha U3roTBAHE Ha (MHAHCOBUA oTueT ,BynrapTpaHcas®™ EAA e
nonyunno 40% oT CToMHOCTTa Ha duHaHCHpaHeTo uan 1 560 xun. espo.

Ha 27 anpun 2016 r. ,Bynraptpadcras" EAJl nognuca rpaHToBo criopasymeHne cC INEA 3a
u3nmbAHeHWe Ha ,lloAgroTBMTeNHW gelHocT B pamkute Ha MNOWM 6.8.2. Pexabunurauus,
MOAEPHM3aUUS W paswWiMpsBaHe Ha Gbarapckata rasonpeHocHa cuctema™ (Preparatory activities in
the frame of the PCI 6.8.2 Necessary rehabllitation, modernization and expansion of the Bulgarian
transmission system) — " ¢ ouyakeaHa oflla CTOMHOCT B pa3mep Ha 1 700 xun. espo. PazMeptT Ha
rpaHTa € 50% OT cyMaTa Ha JeiicTBueto — o 850 xun. eBpo. KbM gataTa Ha W3roTBAHE Ha
tuHaHcoBKsa otueT ,BynraprpaHcas” EA/l e nonyuuno 40% OT CTOWHOCTTa Ha PUHAHCKMPAHETO WAK
340 xvn. esBpo.

Ha 03 HoemeBpu 2016 r. ,bynraptpancras” EAL noanuca rpaHToBo cnopasymednme ¢ INEA 3a
MOfenupaHe W onpeAensiHe Ha ONTUMaTHUTE pPeXWMM Ha eKCrUloaTauMAa Ha npoekTa 3a
pa3swwmpenue Ha [MMX Hupen™ (Implementation of a software package to model and determine the
optimum operating regimes of the Chiren UGS expansion project), KaTo uacT OT npoekT ot ,061
wHTepec” 6.20.2 PaswwupeHne Ha kanauutera Ha MMX ,Mvpen” — ¢ obla nporHozHa cToiHocT 260
XuN. eBpo. PasMeptT Ha rpaHTa e 50% oT cyMaTta Ha geicteueto — go 130 xun. eepo. KbM gaTtaTa
Ha M3roTesiHe Ha dMHaHcoBua oTueT BynraprtpaHcaz™ EAQ e nonyumno 40% oOT CTOiMHOCTTa Ha
(pMHAHCKMPAHETO WK 52 XuJ. €BpO.

17. OTcpoveHM AaHBUHM AKTUBM M NACUBMU U Pa3xXoM 32 AaHbLUM
Bwx cyeroBogHa noyiuTHka 8 benexkn 31 (M).
OuakpaHuTe pasxoAu 3a paHbuM, 6a3MpaHW Ha MPUAOXKMMaTa flaHbYHa CTaBKa 3a Buhrapus B

pasMep Ha 10 % (2015 r.: 10 %), n aedcTBUTENHO NPUM3HATHTE AAHBYHU pasxoau B nevanbaTa
unu 3arybata, MoraTt Aa 6bAaT NpeAcTaBeHu , KakTo cneasa:

B XUASAN fEBa 2016 2015

Aanbuu npuaHaTy B nevanbu 1 3arybu

MNevan6a npegn JaHbYHO obnaraHe 73731 103 514

[aHbuHa cTaeka 10 % 10%

OJaksaH pasxoj 3a AaHblW BbpXy A0X0Aa 7373 10 352

JanbvueH edeKT BbpPXY KOpPeKUMM 3a NpUXoAN, ocBoBOAEHKH OT

AaHbMHO obnaraHe (5 976) (3 968)

JaHbueH edekT BbpXy KOPEKUMW 38 pPa3xoaM, HenpusHath 3a

AaHBYHW Uenu 11 185 8 295

Texyul RaHbK

Tekyly pasxoa 33 AaHbK 12 582 14 679
12 582 14 679

Orcpoyer JanbK

Bb3HMKBaHe M 06pAaTHO NPOABJEHUE HA BPEMEHHH PasfMKK (5 193) (4 327)

0610 pasxoaM 3a AaHBUMN 7 389 10 352

OTCpOYeHU AaHBYHW pasxofM, NpU3HATH AUPEKTHO B ApYrvs
BCeobxBaTeH AOXOA 1 607 4 707

PasxoAuTe 3a TEKywWwM JAHBUK, BKAOYBAT HAUMCNEHWETO 3a KOPMNOpaTUBEH [aHbK PBbLPXY
neyanbata B pasmep Ha 10% BbpXy cuyeToBogHaTa nedanba, npeobpasyBaHa 3a UENUTE Ha
JaHBYHOTO obnaraHe.
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DuHaNCoB OTHET

° BYNIAPTPAHCIA3 3a rogHnHara, npsmodBaita Ha 31 gexemspr 2016

Benexku KoM (PMHAHCOBHA OTUYET

OTcpouyeHMTe AaHbUM PBbL3HWMKBAT B pe3ynTaT Ha BPeMeHHM pa3nukM M MoraT Aa 6vaat

NPEACTABEHN KaKTO Cneasa:

MpM2HaTH OTCPOYEHM AAaHDYHM AKTHMBM ¥ NAaCUBH 2016 2015
B XUASIM S1eBa
MMOTU, MALIMHMA U CLOPBKEHKNA 104 425 105 655
Obe3sueHKa Ha AbArOCPOYHA B3EMaHUA (2 919) (630)
MaTtepuanHu 3anacu (181) (142)
[loxoamM Ha HaeTH nuua - (54)
3aAb/KeHUa No NnaHose ¢ AeduHUpaLy A0X0AU (770) (714)
3afbKeHUa NO HEM3NOA2BaH rOAMILEH OTMYCK {129) (103)

100 426 104 012
OrcpodeHnTe AaHBYHW aKTMBY U NAcUBK e AbMXKAT Ha CNeaHUTE No3KLKK;

AxTveu Macueun HetHo

B xufiagu nesa 2016 2015 2016 2015 2016 2015
MMOTH, MLLWHW K CLOPBLXEHWA - = 104 425 105 655 104 425 105655
TbproBCkK B3gMaHWA (2919) (630) (2 919) {630)
MaTepuanHv 3anacu (181) (142) (181 (142)
JoXoan Ha HaeTv nvua z (54) = - - (54}
3afbLmKEHUA N0 NNIAHOBE C
AeduHUpaHu aoxoau (770) (714) - - (770) (714)
3aAbLmKeHNs MO HEM3NON3BaH
rogvileH oTnycK {(129) (103) - - (125} {103)
JaHbyHu (akTUBK) Nnacusn {3999) (1643) 104 425 105 655 100426 104 012
HeTupaHe Ha AaHbUKUTE 3999 1643 (3999) (1643) - -
HeTHU AaHBYHM (AKTHBM) NacUBH = - 100426 104 012 100426 104 D12

MpU MBUMCNEeHKe Ha OTCPOYESHUTE AaHbUM KM 31 gekemepu 2016 rogMHa e NpUNoXKeHa AaHbYHa
craBka 10%, KoATO € onpeaenéHa CbC 3aKkoHa 3a KOPMopaTMBHOTO NoaoxonHo obnaraHe 3a 2016

roavHa (3a 2015 r.: 10%).
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@HHIHCOB OTYET

° EYn I‘APTP AH CI‘AB 3a roawHara, npwoToYsaiila Ha 31 gexemepr 2016

benexkn KoM CIJHHaHCDBHﬂ OTHEeT

18, MatepuasiHui 3anacm

Btk cyeToBOgHa nomnTHKa B benexkn 31 (e).

B XHAAAH NeBa 2016 2015
MpupoaeH raz 83 778 90 4938
Marepwanu 23 848 16 929
HezaBbplLeHo NpoU3BOACTBO 233 263
FoToBa NpoAyKUMA 217 159
lopueo 34 36
Opyru 27 19

108 137 107 909

ChluecTBeHaTa 4acT OT MaTeEpUanHUTE 3anacd NpeacTaBnsBa NPUMPOAEH ras, cbxpaHseaH B X
~upeH®. Ha ocHOBaHWe 1 B U3MbHEHWe Ha 3anosep N2 A-16-675/21.05.2014 r. Ha MuHUCTEPa Ha
MKOHOMMKAaTa W eHepreTukaTa ¢a HarHetenu 140 mnH. kyS. METpa nMpupogeH ra3s BbB Bpb3Ka C
Bb3HWKHaNa HeobXoAUMOCT 33 AONBIHUTENHN 3A0L/MKEHNA KbM 00LLECTBOTO.

MNpe3 2016 r. obwo 65 116 xun. nNB. OT MaTepPMANHUTE 3aNacu Ca OTYETEHW KaToO pasxof B
ne4anbata wnu 3arybata (2015 r.: 110 914 xun. nB.). TasM Cyma BKIIOMBa M Obe3sleHKa Ha
MartepyainHu 3anacu B pasmep Ha 895 xun. ne. (2015 r.: 565 xun. ne.).

HamaineHne Ha pa3xofiuTe B pe3ynTaT Ha Bb3CTAHOBABAHE HA 00e3UeHKH, KOMTO ca BUnK NpUaHaTi
B MPEAXOAHU NEpHDAY, He e HacTbnuNo npes 2016 r. unn 2015 .

OpyXecTBOTO HAMa MaTEpUanHU 3anacy, NPeAoOCTaBAHU KaTo 0be3neyeHue Ha 3aabImKeHN s .

19, Teprosckn v ApyrM B3eMaHusa

B Xuiisa4m nesa benemku 2016 2015
BzeMaHWAa oT npoaakdu Ha ycnyri 21 563 22 000
HamaneHue 3a obesueHKa U HeckBMpaeMocT 25 (326) {326)
BaeMaHus OT npoaaxbun Ha ycnyry, HETHO OT
- 21 237 21 674
AAC 3a Bb3cTaHoRgBaHe 1191 7 874
MNpeannarexn pasxoam 253 59
Apyrv 107 78
1551 8 011
06110 THProBCKW M APYTH B3E€MaHWA B T.U.: 22 788 29 685
Tekywm 22 788 29 685
22 788 29 685

Bcuukn B3eMaHms ca KpaTKOCPOYHW. HeTHaTa 6anaHCcoBa CTOMHOCT Ha TbpProBCKUTE W ApYru
B3&MaHMA C& NpueMa 3a pasyMHa npubnusnTenHa oueHKa Ha CnpaBefuBaTta MM CTOMHOCT.

ExcnosvumaTa Ha [py»ecTBoTO KbM KpeAuTeH W BanyTeH puck W 3arybun oT obesueHKa, CBbpaaHu
C TbProBCKW W ApYry BIEMaHWUA, ca npeAcTaBeHn B benexka 24 @HHAHCOBH HHCTPYMEHTH.
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DHHAHCOB OTHET

° SYNTAPTPAH CrA3 3a rogwara, npmonoysaila ra 31 gexemapn 2016

Benexk KoM (PMHAHCOBUSA OTUET

20. Napu u NapyU4YHHN eKBUBAJNIEHTH

B Xunsau f1esa 2016 2015
MapudHKM cpeAcTBa NO pasnAallaTeiHU CMETKK 95 095 65 077
KpaTKocpoUuHU Aen03uT ¢ MaTYPUTET A0 3 Meceua 145 189 100 399
MapuuHK cpegcTea B 6poit 69 58
Mapw n NapUuuHU eKBUBANEHTH 240 353 165 534

JipyXecTBoTO HAMa 6110KMpaHn Napy ¥ NapuiHN eKBUBA/IEHTM.
ExcrioayumsaTa Ha [ApyXecTBOTO KbM KPeAWTEH U BaNyTeH pUCK v 3arybu oT obesueHka, CBbp3anu
€ Napy W Napu4HN EKBUBANIEHTH, Ca NPEACTaBEHN B benexka 24 OuHAHCOBH HHCTDYMEHTH.

KemM 31 pekeMBpw ca HAYMCNEHW JIUXBA MO AEMNO3UTUTE, YUATO NaaeX HacTLNBa npes3 ciejeawarta
roflvHa W cymatd Ha B3eMaHWATa OT NIUXBa € BKMIOYEHa B CTOMHOCTTa Ha AEeno3UTUTe,

21. KanuTan » pe3epsu
AKLMOHepeH KanuTan

AKLMOHEPHUSIT KanuTan e pasnpegeneH B 841 414 350 6pos nouMeHHM akumm (2015: 799 491 550
6pos MOWMEHHW akuuu). Bcudkm akuuu ca ¢ HoMWHan oT 1 nes. EaHONMueH COGCTBEHWMK Ha
Kanutana e ,Bunrapckn ExeprveH XonauHr” EAf, 4vidTOo nNpuHUMnan € MWHUCTEPCTBOTO HA
eHepreTukara.

AKlMaTa aBa nNpaBo Ha €AMH Inac B Q6woTo cHbpaHWe Ha aKUMOHEPUTE, NPaBO Ha AMBUAEHT U
H3a NUKBUWAALUOHEH Asi, CbU3MEPUMW C HOMWHANHATa CTOMHOCT Ha aKuuaTa.

C peweHmne Ha CbBeTa Ha AMPEeKTOpUTE Ha ,Bbirapcku Enepriten Xonawdr” EALl w paspelueqne Ha
MWHUCTBPa Ha eHepreTukaTa, npe3 2016 r. e yBesMueH KanutameT Ha ,BynrapTpascras” EAZl no
pena Ha 4w1.197 oT Tbproeckua 3akoH ¢ 41 922 xun. neBa, NpPeACTaBNABALLN OCTaTbK OT HETHATa
neyan6a Ha APYXecTBoTo 3a 2015 r., ype3 u3faBaHe Ha 41 922 xun. HoBU 06UKHOBEHHM NOUMEHHN
aKLMK € NpaBo Ha rf1ac ¢ HOMUHAaNHa CTOMHOCT B pasMep Ha 1 nes.

YBenuyeHWeTo Ha KanuTana e CbHHaHCOBa He3Hannura caenka, Npy KOATO He ca M3MoN3BaHu Napu
My NapvyHi eKBMBaIEHTH W KOMTO He €a CTpa3eHW B OTYETa 3a Napu4HWTE NOTOLK.

3aKoHOBM pe3epBn

3aKOHOBMTE PE3EPBM BITIOMBAT OHA ,PesepBeH”, U3TOYHMK 33 0BpasyBaHe Ha KOWTO e Hai-
Manko 1/10 ot nevanbata, gokato cpeacrBata no ¢oHaa apocTurHat Hait-manko 1/10 ot
perucTpvpandmna kanutan. Kem 31.12.2016 r. 3akoHoBWTE pe3epBU Ha [pYKECTBOTO Bb3NKU3aT Ha
74 878 xwn. ne. (2015 r.: 65 562 xun. ne.).

MpeoueHbYEH pe3eps

KbM JaTaTa Ha M3roTBAHE HA HAcTOAWMA OTYET € W3SBbPLUEH Mperies, Ha crnpaseanuBuTe
CTOMHOCTH, KaKTO M Ha MONE3HUA XHMBOT Ha aKTWBWTE OT rpynata Ha WMOTU, MaLKMHKU W
CbOPLXEHKA, OTHETeHU KbM 31 Aexkemepyn 2016 T.

CLrnacHo NpUIoKMMOTO 3aKOHOAATENCTBO NPEOLEHBYHUAT peseps, opMUpaH OT NpeoLieHKaTa Ha
MMOTH, MALLMHK, CLOPBXEHUA M 0BOpYABaHE, He MOXE Ja Ce pasnpeaens 3a AUBUAEHTH.

CbrnacHo MNOAMTMKATa Ha [pyecTBOTO, NPEOUEHBYHWAT pe3epe Ce  pasnpeaensd KoM
HepaanpegeneHa nedanba exerogHo Ha 6asa OTYETEHMTE pasxofu 3a aMmopTU3auuA Ha
npeoueHbYHus pesepe. OTNUCBAHETO HAa MpeoLeHbYeH pe3epB B HepasnpeeneHa nevanba 3a
2016 r. e B pazMep Ha 44 368 xun. ne. (2015 r.: 42 830 xun. ne.).

HaTpynaHuaT npeoueHbyeH pesepe kbM 31.12.2016 r. Bbanu3a Ha 839 038 xun. ne. (2015 1. :
868 038 xui. nB.).
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PHHAHCOB OTHET

° BYNITAPTPAHCEAS 3a rogwrara, npumovsaila Ha 31 gexemspu 2016

BeneXXKu KbM (pMHAHCOBHUA OTYET

22. foxoau Ha HaeTH nuua

B XH194M 1EBA 2016 2015
3agbikKeHve 3a nnaHoee ¢ gedmnupaHi 4oXoau npu
NEeHCUOHUpAHE - HETEKYLLM 7 286 5981
3aabkeHne 3a nnaHoBse ¢ aeduHMpaHn A0X0AU [pK
NeHCMOHUPaHE - TEKYLUM 411 1154
06uWWo 3aaBNMKeHNA 32 AOXOAM HA HAeTH nvua 7 697 7135

3agbpmKeHnn 3a naaHoBe ¢ AevHUpaHM AOXOAW NPH NEHCUOHHUpaHe

CbrnacHo usvcKeaHWATa Ha Koaekca Ha Tpyaa v KonekTUBHWS TPYZAOB JOFOBOP NpU NpeKpaTABaHe
Ha TPYAOBOTO MpPABOOTHOLLEHME, CNEA KaTo CYXMUTENST € npuaobun npaBo Ha MeHcuA 3a
OCUIYpUTENEH CTaX W Bb3PacT, [PY>XeCTBOTO € 3aAb/DKEHO Aa My U3NiaTh obesleTeHue B pasMep
D0 WecT 6pyTHN paboTHY 3an1aTk U AOMbAHUTENRHO o6e3WeTeHne CbrnacHo KonekTuBHUA TPyAoB
Zorosop. MpeanpuATAETO € HAYUCIIMAO NPaBHO 3aAbMKEHUE 3a U3NnalaHe Ha obesleTeHns Ha
HaeTUTe NUUA NPY NEHCMOHUPAHE B CLOTBETCTBUE C U3UCKBaHMATa Ha MCC 19 ,/loxoan Ha KaeTw
nvua” Ha 6aza Ha NPOrHO3MPaHU NAALlAHWA 33 CnegBaluTe MeT FOAWHW, AWCKOHTMPAHW KbM
HACTOALLMA MOMEHT C JBArOCPOHEH JIUXBEH MPOLEHT Ha 6e3pUCKOBK LEHHU KHIDKA.

3afbKEHUETo, NPU3HATO B OTYETa 3a (PUHAHCOBOTO ChCTOAIHME OTHOCHO NAaHoBe C AedWHUpaHK
J0XO0AM, NPeACTaBNsBa HACTOAIIATA CTOWHOCT Ha 3aAL/DKEHMETO MO W3NNALLAHE Ha ASDUHUPaHM
JOXOfIM KbM Kpasl Ha OTUETHUS NEPUOA.

MpubNU3UTENHUAT pasMep Ha 3aAb/KEHWATa No nnaHose ¢  AeduHUpaHn AOXOoAN  npwu
NEHCUOHWPAHE KbM BCEKM OTYETEH MEepWoA WM pasxoAwTe, NMpU3HaTM B nedyanbu u 3arybu ce
Ga3vpaT Ha aKTIOepPCKKM Aoknaa (MHGopMauMa 33 U3NON3BaHMTE MapaMeTpu U NPefnosioXeHus e
onoBecTeHa no-acny).

ABMKEHMs B HacTosILATa CTOWHOCT Ha 3afib/DKEHMATA MO0 NaHoBe c AedUMHUpaHN
AOXOAM

B X541 1883 2016 2015
HacTosla cTOAHOCT Ha 3aAbAKEHUETO KbM 1 SHyapu 7135 6610
PasxofAu 3a NMxXBUK 33 Nep1oja 214 264
Pazxoan 3a TekyLw, CTax 3a nepuoga 509 452
MannateH aoxon (1 167) (1135)
AkTiocepcka neuyanba 3a nepuoa 1006 944
HacTofiLja cTOMHOCT Ha 3ab/MHKeHHETO KbM 31

AEKEeMBPU 7 697 7 135

Pa3sxoam, NPpU3aHaTH B neuan6u u 3arybu

B Xufisam fiesa 2016 2015
Pasxoau 3a TeKyLW| TPYAOB CTaxX 5098 452
Pa3xoau 3a nuxsu 214 264

723 716

26



DHHANCOB OTYET

° SYITAPTPAHCIAS 33 regnHara, npwxkmodsaila ra 31 gexemspn 2016

BeneXky KbM (PMHAHCOBUSA OTUYeT
AKTIOGPCKH ITPEATIONONEHNSA

OCHOBHUTE AKTIOEPCKM NPEAMNONOKEHNS KbM JaTaTa Ha (PMHAHCOBMA OTYET (NPeACTaBEHU KaTo
OCpeAHEeHN CTOWHOCTM) Ca NPEACTaBEHW KaKTo cneaga:

2016 2015
JMCKOHTOE NpoueHT KM 31 aekemepu 3% 4%
HapacteaHe Ha 3annaTuTe 3a 2016 1. - 7,60%
HapacTBaHe Ha 3annartuTte 3a 2017 r. 5,47% 3%
HapacrBaHe Ha 3annaTtute 3a 2018 r. 3% -

3HaYMMMTE AKTIOEPCKA NPeAnofoMeHWA NpW ONnpeAensHeTOo Ha 3aAb/KEHUATa MO MIaHOBE C
AedrHMpaHn Aoxoau ca CBbp3aHW C AWCKOHTOBUA MPOUEHT, O4YaKBaHMA NPOLEHT Ha yBEenUYeHWue
Ha 3annaTuTe W cpefHaTa NpPoAbLIKUTENHOCT Ha XUBoTa. CneaBawaTta Tabnuua NpeacTaes aHaaus
Ha YyBCTBUTENHOCTTa M 0606IaBa edeKTUTE OT NPOMEHUTE B TE3W AKTIOEPCKU NMPeanosioXeHus
BbpXY 3afb/DKEHMATa MO nnaHoee ¢ aeduHUpaHu aoxoan keM 31 aekemspu 2016 .

Hacroswa croifHocT Ha
3aABKEHNETO NO NAaH C
AedrHnpaHn goxoan KoM 31

neKkeMBpU

eqeKT B Xu/a4M fIEBa 2016 2015
+1% -1% +1% -1%
AVCKOHTOB NPOLEHT 7551 7848 7007 7269
+1% -1% +1% -1%
BLASILO YBENUYEHNE Ha 3annaTtute 8 256 7198 7632 el
OuakeaHa NPOABLIHKUTENHOCT Ha XUBOTa i ir. +1T 1T
POA 7 800 7583 7226 7035
+1% -1% +1% -1%

Teky4yecTBO Ha NepcoHana

Ky peo 7121 8230 6622 7617
AHaNU3LT Ha YYBCTBUTENHOCTTa e 6a3MpaH Ha NPoMsIHa B CAMO €HO OT NPeanofioXKeHuATa. Toi
MOXE Oa ce pasnnu4vaBa OT AeﬁCTBHTeﬂHaTa npoMaHa B 3adb/MKeHWATa 3a Aed)MHVIpaHIﬁ AOXoau,
Tbﬁ KaTo npoMeHuTe B npeanonaXeHnsTa H4eCTo Ca CBbP3aHu noMexay CH.

Bbnpekn, Ye aHanUILT He B3eMa NpeaBuf MbAHOTO pasnpeageneHre Ha Napyu4HWUTE MOTOLM,
O4aKBaHM nNO nNnaHa, TOW npeaoccTasA npu6nu>|<eﬂue 3d UYYBCTBMTENHOCTTA Ha W3NOKEHWTE
AONYyCKaHWA.
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PsHaHCOB OTYET

° BYNTAPTPAHCIAS 3a rogmHara, npumosBaua Ha 31 gexemspn 2016

Benexku KbM (PpMHAHCOBMUA OTYET

23. TLProscky U APYrY 3ab/DKEHNs

B XHag4¢u nesa 2016 2015
3agbKeHNs KbM A0CTaBYALLA 3724 1383
3aAbnKeHWsl KbM NEPCOHana 3a HeM3ron3saH nnaTteH roavlleH
OTNYCK 1293 1034
3aabMKeHUs KbM MEPCOHasa 3a Bb3HarpaxaeHus 1 520
3aibikeHWs KbM 3aCTpaxoBaTenu 118 11
Apyrn 3agbmKeHns 136 122
5272 3070
3apbnmxeHnsa KbM SropueTa:
3aabnxeHus 3a 5% cdong CEC 1397 -
3aAbMKEHUS 38 OCUTYPUTENHA BHOCKH 981 960
JaHbK BbpXy A0X0AKTE Ha DU3MYECKK nula 933 828
3agbikeHnsa KbM MUTHULM 828 928
3aab/mKeHVs 3a AaHBUM BbpXY PasxoauTe 321 269
Apyru 3aacmxkeHns KbM GropxeTa 1 1
9733 6 056

EKCno3MuMsTa Ha [pyXecTBoTO KbM NMKBUAEH W BaJlyTEH DUCK € NpeacTaBeHa B benexka 24.

24. PUHAHCOBMW UHCTPYMEHTH
YnpasneHue Ha (PUHAHCOBUA PUCK

MNperneq
ApyKecTBOTO € M3JIOMEHO Ha pas/IMuHW BMAOBE PUCKOBE NO OTHOLIEHWE Ha (UHAHCOBUTE CU

WHCTPYMEHTH. Haii-3HauuMuTe (PUHAHCOBM PUCKOBE, Ha KOWUTO € W3JIOXEeHO [IpyXecTBOTO ca
NasapeH pUcK, KPeauTeH PUCK M IUKBULEH PUCK.

Tasu Genexka npeacrass MHGopMaLus 33 eKCno3vuuuaTa Ha [pPYXeCcTBOTO KbM BCEKW efUH OT
FOPHNUTE pPUCKOBE, LEenWTe Ha [pyXecTBoTo, NOAUTUKMTE W MNpoLecuTe 3a MW3MepBaHe U
ynpaBneHWe Ha pUCKa, W YNPaB/EHUETO Ha KanuTana Ha [ipyxecTsoTo.

OO NOMOXHEHNS 33 YTIPaBASHNE Ha PHCKa

YMPaBUTE/THUAT CLBET HOCW OTFOBOPHOCTTA 3a YCTAHOBABAHE M YNpaBNEeHWE Ha PUCKOBETE, Npej
KOMTO e u3npaBeHo [pyxecTBoTo. MonuTukaTa Ha [pyXeCTBOTO 3a YNpaB/eHWe Ha pucka e
pasBMTa Taka, Ye f1a MAESHTHhULMPA M aHAaNM3Mpa PUCKOBETE, C KOMUTO ce cBibekBa [ipyXecTBoTo,
Ja YCTAHOBABA /IMMWUTM 32 MNOEMAHE HAa PWUCKOBE M KOHTPONM, Aa Habniojasa puCKoBeTe U
CbOTBETCTBMETO C YCTAHOBEHWUTE NIMMUTU. Te3n NOMMTUKW NOANEXAT Ha NepUoAvYHa NpoBEpKa C
&N OTPa3sABaHe Ha HACTLNWIK M3MEHEHWA B Na3apHUTE YCIIOBMA K B AGMHOCTTa Ha [lpyxecTBoTo.
JpYyXeCTBOTO, Upes CBOUTE CTAHAApTH W Npoueaypy 3a obyyeHue WU ynpassieHne, Leiu Aa paseue
KOHCTPYKTMBHA KOHTPO/IH& Cpefa, B KOATO BCUYKW CRyXuTenu paséupat cBosTa pons W
33 b/DKEHMS.

Kpeauten puck

KpeauTHUAT PUCK € PUCKLT e4HaTa CTpaHa no (PMHaAHCOBMA WMHCTPYMEHT Aa He ycrnee Aa M3MbJ/HW
3aAb/MKEHUETO CM M N0 TO3M HayMH Aa npuduHK 3aryba Ha gpyrata. KpeauTHMAT pucK 3a
ApyXeCTBOTO C& ChCTOM OT PUCK OT (huHAHCOBa 3aryba B cuTyauus, NPU KOATO KIAMEHT He yCnee
Aa U3MbLAHWU CBOMTE AOrOBOPHUW 3aAbMXEHUS.
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@PrHHaHCOB OTYET

° BYNMAPTPAHCIA3 38 rogiHara, ApHTIoYBailya Ha 31 gexemspy 2016

Be/leXKn KbM (PUHAHCOBUS OTHET

OCHOBHO [IpYXeCTBOTO € W3NIOKEHO HA KPEeAWTEH PUCK B CIydaid, Ye KIMEHTUTe He M3nNNaTaT
CBOMTE 33fb/DKEHNA. KpeuTHOTO KaUeCTBO Ha KNWEHTUTE CE OLEHSIBA KaTO Ce B3eMat npeasua
(PMHAHCOBO CbLCTOAHME, MUHAN ONWT W Apyry (akTopw.

MpeHocHaTa cTOIHOCT Ha (PMHAHCOBUTE aKTMBM, HETHO OT 3arybute oT oBe3UeHKH, NpeAcTaBsa B
MaKCMMaJjlHa CTeMNeH KpeUTHUS PUCK, Ha KOWTO [pYXXeCTBOTO € U3NOKEHO.

EKCRIO3HUNA KBM KPEAHTEH PHCK
banaHcoBaTa CTOWHOCT Ha CbMHaHCOBVITe akTMBW npeacTaBnABa MaKCMManHaTa KpeauTHa

excnosuuna. MakcuManHaTa ekcno3uUMA KbM KPEAUTEH PUCK KLM Jatata Ha OTYETA € KaKTo
cneqBa.

B X#HA944 1eBa Benexku 2016 2015

TBProBCKK 1 Apyry B3eMaHuA 19 21 237 21 674

AuarocpouHn  BaeMaHua ot KB A4 (B

HEeCLCTOATENHOCT) 29 31134 54 030

BaemaHud oT cBbp3aHK nnua 27 47 819 67 082

Mapn U NapVYHN EKBUBAEHTM 20 240 353 165 534
340 543 308 320

TBProBCKH ¥ APYri B3EMaHns

MakcuManHaTa eKCrno3uunA KbM KPEAUTEH PUCK 33 TLProBCKM WU ApPYr4M B3€MaHWA U B3€MaHWA OT
CBBbP3aHU NKUa KbM OTHETHATA AlaTa No BWA KNMEHTU € KaKTO CneaBa.

8 XUIS4M JIeBa 2016 2015
MeCTHM nnua 48 076 68 701
UyscpecTpaHHKu nuua 20 980 20 055
69 056 88 756
BT.4%
CBbp3aHu nvua 47 819 67 082
Hecebpz3aHu nMua 21 237 21 674
B XH/IAAN J1eBa 2016 2015
KNUeHTU TPaH3auTeH NPeHOC Ha NPUPOAEH ras 20774 20 055
KNMEHTU NpeHoC U CbxpaHeHue Ha NpUpoAeH ras 47 920 67 559
[Apyrv TbproBckM B3eMaHuUs 362 1142
69 056 88 756
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PHHAHCOB OTYET

° GYNTAPTPAH CI‘AS 33 rogwHara, npwimoysatla Ha 31 gexemspy 2016

Benemxm KkbM (puHaHCOBMSA OTUET

Haif-3HaunTenHa e ekcnosvumaTa ot ,Bynrapras” EAJl, koitto abnxu 47 551 xun. ne. kbM 31
aexkemspu 2016 r. (2015: 66 820 xmn. neea). BsemanusaTa ot ,Bynrapras” EAJl ca knacubuumpaHm
KaTO TEKYLUM W HETEKYLLM B 3aBMCUMOCT OT CPOKA, B KOMTO le 6baat nonyueHu. ChbupaHeTo Ha
BaeManua oT ,Bynrapraz” EAJl BbB Bpb3ka ¢ U3sbplieHn yanyrn oT ,Bynraptpadcras” EAL no
fPEHOC M CbXPaHEHKE Ha NMPUPOAEH raz, LWe Ce OCLUIECTBI NO YTBbPAEH rpauK Ha U3nnallaHe B
CbOTBETCTEME C WU3rOTBEH MoracuTeneH niaH KbM AOroBOpa, CKJIIOMEH Mexay CTpaHuTe npu
nasapeH AUXBeH NPOUeHT.

3ary6u ot obezueHKa

BpemeBaTa CTPYKTYpa Ha TbpProBCKM W APYrW B3eMaHWsi KbM jartarta Ha OTYETd, KOMTO He ca
obe3sueHeH, e KaKTo cneasa:

B XWiaaau flesa 2016 2015

HWTO NpOCPOYEHKW, HUTO 0be3sLeHEHN 21 416 33 058
MpocpoueHu Mexay 1-30 AHK E -
Mpocpodedn Mexay 31-90 aAHK - -
Mpocpoyery mexay 90-120 aHu - -
Npocpouenu Haa 120 axK - 15

21416 33 073

BpemepaTa CTPYKTypa Ha B2&MaHWATA OT CBbp3aHW /iMUa KbM AATdTa Ha OTYEeTa, KOWTO He ca
obesleHeHW, € KaKTo cnegea:

B XH/aam nesa 2016 2015
HuTo npocpoueHn, HUTO obe3ueHeHn 47 638 60 724
MpocpouyeHu mexay 1-30 aHm 19 3629
MpocpoueHn Mexay 31-90 AHW 38 2610
MpocpoueHu Mexay 90-120 gHM 19 19
MNpocpoyeny Hap 120 gHKU 105 100

47 819 67 082

OBMKeHWeTO B KOpPEeKTUBHaTa CMeTKa 3a obesyeHka 3a TbLProBCKM M APYrM B3eMaHWA npes
roAvHAaTa e KakTo cnejBa:

Benexxun  MHAMBMAYANHM KonexTuBHM
B XWI84H /1eBa obesueHKn obesyeHKn
bananc koM 1 aHyapu 2015 326 -
banaHc kbM 31 gexemepu 2015 6 626 -
MpuaHaTi 3arybu oT obesleHka 22 895 .
BanaHc kbM 31 fexkemBpu 2016 29 521 -

JINKBUAEH PUCK

JIMKBMAHWAT PUCK € PUCKBLT APYXECTBOTO Aa HE MOXE A3 M3MbHWU CIJMHaHCOBMTe CH 3aAbiKeHus,
TOraBa KoOraTo Te CTaHaT W3McKyeMu. MNMonuTuKata B Tasu obnacT € HacoyeHa KbM rapaHTupaHe
HaNMUHUETO HA AOCTaTbYHO JNUKBUAHKW CPEeACTBa, C KOWTO Aa 6vpar OGCH\[)KEHVI 3aQbKEHUATA,
KOraTo CbLUUTE CTaHaT U3UCKYEMW, BKNIOYUTENHO B U3BbHPEAHW W HENPpEABULAEHU CUTYaL UK.

Toid KaTo XapaKTepbT Ha AeiiHOCTTa Ha [Ipy)XXeCTBOTO € CBbp3aH C perynsipeH npeHoc W

ChXpPaHEeHWE Ha NPUPOoASH ras, KOHTPONB®T Ha NUKBUAHWA PHUCK C€ ChCTOM MNNaBHO BbB.
*  BHUMaTENHO NNaHWpaHe Ha BCUHKKW BXOAALUW U U3X0AALLW NapHUYHK NOTOLN, GBBMDBHO Ha
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@HHAHCOB OTSET

° BYNTAPTPAHCIA3 33 roAawHara, ApwoTioYBaLla Ha 31 gexemspn 2016

Benexxun KoM (PMHAHCOBUSA OTYET

MECeqHW NPOrHo3u;
¢ YC/IOBUA Ha NNallaHe no CAENKU CbC CBbP3aHW IULA W KIMEHTH, KOMTO Ce U3BLPLUBAT B
paMKuTE Ha eauH Mecel,.

B cnepsawaTta Tabnuua ca npeacTaBeHy AOrOBOPEHUTE MajeXu Ha (DMHAHCOBUTE Nacven Ha 6asa
Ha HaW-paHHaTa jaTa, Ha KOATO [pyXecTBoTO MOXe Aa ObAe 3aAbmKeHo Aa ru usnnatu. B
Tabnuuara ca NOCoMEeHW HEAMCKOHTUPAHUTE NAPUYHKM NOTOUM, BKAIOYBALLM MABHULIM U INXBU:

MNo-aony ca foroBOpPHUTE Naaexu Ha d)MHaHCOBVI nacueuK, BIKMIOYUTENHO OYaKBaHW NJlallaHWA Ha
NMXBK, U3KTIOYBALIM edeKTa OT AOFOBOPEHOCTH 3a HeTUPaHe:

31 flexemBpn 2016 1.

HorosopHu Moseue
BanaHcoBa napuuHn Ao 6 6-12 1-2 2-5 or5
B XoSI.40 SIEBA Ben. CTOHAHOCT noToLM Meceua Meceua roAMHW TroAWHM TOAMHHA

HepepneaTMBHW hMHAHCOBH 3aQbIKEHNS
ThProBcKK W APy

JAABIKEHA 23 3578 (3 578) 3578 - - - -

FapaHuuK no

LOroBOpyY 28 4959 (4 959) 3276 249 133 418 883

384LMKEHWA KM

CEbP3aHM LA 27 664 (664) 664 - : -
9 201 (9 201) 7 518 249 133 418 883

31 flekemBpn 2015 .

HAoroeopHn Moseue
banaHcosa NapHUyHK Ao 6 6-12 1-2 2-5 or5
B XWIs4 SIEBE ben. CTOMHOCT novoLu mMeceLa Mecela roguH1 FOAMHU rogMH1

HepeprBaTMBHM (hMHAHCOBM 33[bIDKEHUSA
TwproscK4 W ApYry

33//b/MKEHUS 23 1424 (1424) 1419 - 5 - -

apaHuwy no

AOroBOpH 28 36 200 (36 200) 538 35378 284

3aALmKEHUA KM

CBBP3AHM NMLA 27 15 (15) 15 - - - -
37 639 (37 639) 1972 35378 289 - -

MasapeH puck

MNasapeH pUCK € pUCKLT NPM NPOMAHA HA Na3apHMTE LEHW KATO KYPC Ha MyXAeCTpaHHa BanyTa,
NWXBEHN NPOLUEHTU WM LUEeHM Ha KanuTasioBW WHCTPYMEHTH, A0X0AbT Ha [pyXecTsoTo WMiu
CTOMHOCTTa Ha HEroBUTE MHBECTULIMW Ad 6bAAT 3acerHaty. LienTta Ha ynpaBneHWETO Ha nasapHus
PUCK € Jla €& KOHTPONMpa eKCNo3ULMSTa KbM Na3apeH puCK B NPUEMIMBU FPaHMUM KaTo ce
ONTUMU3MPA Bb3BPbLLAEMOCTTA.

BanyreH puck

[py»xecTBOTC € U3NOXEHO Ha BaNyTeH PUMCK MPW MOKYRAKKM W/unWv npoaaxou, ASeHOMUHWPaHW BbB
BanyTa, pa¥iuMyHa oT (yHKUMOHaNHaTa BanyTa Ha JpywecTBoTO. JpYXKeCTBOTO OCHLLWECTBABA
OCHOBHO CAI&/IKK B NEBa M €BPO BbB BPBH3KA ¢ NOYYSHUTE TEXHWYECKN U APYTU YCyrin, BanyTHuar
PUCK 3@ TE3M MNOKYINKW, CBLP3aH C Bb3MOXHKM KoneSaHWA B Kypca Ha YyXaecTpaHHaTa BanyTa, €
MUHMMaAEH NMopagu Hanuuve Ha ¢uKcHpaH oBMeHeH KypC Ha €BPOTC KbM JIeBa, OnpefeneH or
EHB. [pyXecTBOTO OCblIECTSsIBA W CASNKM B WATCKA AONApPW, MOPaagM KOETO Ce OTyuTa
CbLUECTBYBAHETO Ha BaNyTeH pUCK, CBbp3aH ¢ konebaHWATa Ha Kypca Ha LuaTcKua gonap.
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DuHaHCOB OTHET

° BYRTAPTPAHCIAS 3a rogmnHara, npuioTiodsaula Ha 31 gexemspi 2016

Benexky KbM PUHAHCOBNA OTYET
Excriosminsg KbM BanyTeH pHcK

ExcnosuumsaTa Ha [pyXeCcTBOTO KbM BanyTéH PUCK € KaKTo cnefsa Ha Hasata Ha ¢UHAHCOBM
AKTMBM M MAacMBW, KOWTO €A MNPEACTABEHW B UYYKAECTPaHHA BajlyTa M Ca NPEU3YUCIEHU B
Hbnrapcky nesa:

B XHIIRAH SIEB3 EUR usD EUR uso
31 pexkemspn 2016 31 pekemBpun 2015

fap 1 napusiky 5 431 2 097 3419 19 974

EKBUBANEHTH

BaeMaHusi Mo AenoanTu 9779 20 410 1956 64 443

TBProBCcKK B3eMaHusA 125 20 807 331 21121

THProBCKH 3aAbMKEHWS (430) - (694) -

HeTHa exkcnosuuMa OT

oTyeta 32 ((PUHAHCOBO 14 905 43 314 5012 105 538

CbCTOAHNE

CnegHuTte 3Ha4YMMM 0EMEHHK KYpPCOBE Ca NpUNoXuUMK npes roguHarta.

CpeneH Kypc Kypc KbM
oTyerHarTa gara
BGN 2016 2015 2016 2015
EUR 1,95583 1,95583 1,95583 1,95583
usD 1,76833 1,77082 1,85545 1,79007
GBP 2,39251 2,70035 2,28437  2,65002

AHann3 Ha YyBCTBATE/THOCTTA

YBennueHue Ha OBMeHHWs KypC Ha nieea, KaKTo e MpeacTaBeHo no-gony, cpewy USD koM 31
Aekemepu 2016 r. 64 yBenuunno/HaManuno coBCTBEHMA KanuTan v nesanbu n 3arybum cbe cymute
npeacTaseHn no-pony. Toau aHanu3a ce 6asvpa Ha BapMauvmTe B OBMEHHMTE KYpPCOBE Ha
uyKAECTpaHHa BanyTa, KOUTO [IPYXXECTBOTO CHMTA 38 PE3OHHO BL3MOXHU KbM Kpas Ha OTYETHMS
nepuos. AHanNW3LT AONYCKa, Y€ BCUMYMKM MPOMEHNWBM, OcoBeHO NMXBEHM HWBA, OCTaBaT
HeNpOMEeHEeH W WrHOPMPa BCAKO BNMAHWE Ha MPOrHO3HM NpofaBu WM MNOKYNKW. AHANM3bLT €
HanpaseH Ha cbwata Gasa npe3 2015 r., BbNpeKM Ye PE3OHHO BLIMOXKHWTE BapualWM Ha
oDMeHHUTe KypcoBe ca 6Mnn paznuyHK, KaKTo e NpeacTaBeHo No-aony.

YBenuueHue HamaneHue
Co6creeH Neyan6umn CobcrBenr Meyanbu m
EGQeKT B xunqqm nesa KanuTan 3ary6m Kanuran 3arybmu
31 pexemBpu 2016
USD (2,1 npoueHTa ABWKEHNE) 510 910 (910) (910)
31 pekemBpu 2015)
USD (2,2 npouexTa ABWKEHNE) 2322 2322 (2 322) (2 322)
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DHHAHCOB OTHET

° BYNITAPTPAHCIAS 33 roguHara, npwomodpaua va 31 gexemepy 2016

BeneMk1 KbM (PMHAHCOBUA OTYET

JInxBeH PHCK

KbM oTyeTHaTa AaTta NuXBEHWAT npodwn Ha NUXBOHOCHMTE (UHAHCOBKM WHCTPYMEHTM Ha
ApyXecTBoTO e KAKTO CneaBa:

HoMuHanHa CTOMHOCT
8 XufsaM nesa ben. 2016 2015
MHCTPYMEHTM ¢ (PUKCUPaHA NIMXBaA
DUHAHCOBM aKTUBH

Mapw 1 NapuyHWU eKBUBANEHTH 20 240 353 165 534
B3aeMaH1a OT CBbP3aHK AuUa — TEKYLUM 27 23 110 26 656
B3eMaHua OT CBbp3aHK LA — HETEKYLWM 27 24 709 40 426

288 172 232 616

AHanM3 Ha YYBCTBMTEJIHOCTTA Ha CrpaBej/iMBaTta CTOMHOCT 3a MWHCTPYMEHTH C
thukcupaHa nuxsa

ApyXecTBOTO He oTyMTa (PMHAHCOBM aKTMBM M NacuBu C duKcUpaHa nuxea Mo crpaBepnvea
cToWHOCT B nevantu u 3arybu. Mopagn ToBa, NPOMEHM B AMXBEHUTE HMBA KbM /JaTaTa Ha
dvHaHcoBMA oTUeT He Buxa 3acerHanu neyanbu v 3arybu.

Vnpaenenne Ha KanuTana

LpY>XeCTBOTO ynpaBnsea Kanutana cu Taka, ye aa ocurypu ¢yHKUMOHUPAHETO K KaTo AelicTBallo
NpeanpusaTHE, KaTo eAHOBPEMEeHHO C TOBa Ce CTPeMU A3 MaKCMMM3Wpa Bb3BpallaeMocTTa 3a
EAHONUYHMA COBCTBEHMK Ha Kanwtana, ype3 OfNTHMU3aLMA HA ChOTHOLIEHWETO MEXAY AbAr W
kanuTan (Bb3Bpall@eMocTTa Ha WHBECTMpanua kanutan). Lenta Ha PbKOBOACTBOTO € 4@
rapaHTupa ctabnnHo Suaello pasBuTHe Ha [lpyXecTBoTo.

MonvTukaTa Ha YNpaBUTENHWMA CHBET € Aa Ce NoaAbpXa CWnHa kanuTanosa Gasa Taka, ve pa ce
MoALbPXa AOBEPUETO Ha KNWMEHTKW, KPEAUTOPKW WM Ha Nasapa Kato UsSno, U Aa MOXE A3 CE OCUTypAT
YC/IOBWA 3a pasBUTHE Ha Gu3Heca B Gbaelle.

JpYy>eCcTBOTO HE € NPEAMET Ha HANOXEHW OTBLH KanuTanoBy U3VNCKBaHWSA.

MNpes roavHaTa He e UMasno NPOMEHM B NOAX0AA 3a YNPaBNeHWETO Ha KanuTana Ha [pyxecTeoTo.

25. OnpeaensiHe Ha CNpPaBefA/IMBH CTOHHOCTH

Hsakon OT CHETOBOAHWUTE NOSIMTUKMA K ONOBECTABAHWMA Ha JIPY)eCTBOTO W3WMCKBAT OMpeAensHe Ha
cnpaseainBA CTOMHOCTH 3a CIJVIHaHCOBH M 33 HedUHAHCOBM aKTMBM M nacued. CnpaBeasiMBK
CTOWHOCTM ca onpenenedH 3a UenuTe Ha OTYUTaHETO W ONOBECTABAHETO HA 6azaTa Ha MeToauTe
no-pony. Korato € npWwioXuMo, B CbOTBETHWUTE fenexxkn, e onosecteHa JAONMbAHWTENHa
MHCbOpMaLlMH 3a AONyCKaHWATa, HanpaBeHW NpU ONpeaenaHeTo Ha CcnpaBeanvBute CTOMHOCTU Ha
cneurduHHUA aKTMB WAK Nacue.

(i) HmMoTH, MALUNHN H CHOPBICHNA

CnpaeeanveaTa CTOMHOCT Ha MMOT € OYaKBaHaTa CyMa, 3a KOATO UMOTBLT MOXKE Aa 6bae pasMeHeH
KbM JaTaTta Ha npuaobusaHe Mexay Xenaewm KynyBad M NpoaaBad B CAGNKA NMPW NasapHu
ycnoeua cnes noaxoaalo MapKeTUpaHe W CTpaHUTE Ca AeicTBanM Cb3HaTEnHo. Cnpasennueara
CTOMHOCT Ha MaLluHK, CbOPBXEHNA U OGODYLI,BaHe e 6aznpada Ha mnasapeH MOAXoA W NoAXoA Ha
HeHATa Ha npmp,oﬁnsaHe, Yypes M3nonsBaHe Ha NasapHW LUEHK 3a CXOAHW NO3WUWK, KOraTto ca
HafiIMYHW WM CTOMHOCT Ha noamaHa, korato e noaxoaswe. [pubnuauTenHata oueHKa Ha
dMOpPTU3WPaHaTa CTOMHOCT Ha noaMsHa OTpa3fBa KOPEKUWWTE 3a ¢bM3NUECKO U3HOCBAHE, KaKTO W
3a q}YHKLIMOHa.HHO M MKOHOMMYeCKO ocTapsasaHe. MetoauTe, U3MOA3BaHW 3a OLEHKa Ha
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DuHaNCOB OTHET

° BYNTAPTPAHCIAS 33 roguHara, npuniovsatlya Ha 31 gexemspyu 2016

benenam KoM (PMHAHCOBHUA OTYET

CrpaBeanuBaTa CTOMHOCT Ha ALAroTpaiHUTe MaTepuanHyi akTueu Ha [lpy)XecTBOTO, ca ONUCaHW B
Genexxa 14 MMoTH, MALLHHU U CLODBIKEHNS.

(i) Toproscicu n gpyri B3eMaHnsg

CnpaBeanWenTe CTOAHOCTM Ha TLPrOBCKU M ApYrM B3EMaHWs, C& ONPEAENaT KaTo HacToswa
CTOWHOCT Ha GbAelMTE NapUyHK NOTOLM, AMCKOHTUPaHU C NasapHa SMXBa, KbM OT4ETHaTa AaTa.
KpaTkocpouHu GesnuxBeHM B3eMaHWs ce OLEHABAT MO OpWrMHanHa CTOMHOCT Mo (aKTypa, ako
edeKkTLT OT AWCKOHTUMpaHe e HecbluecTBeH. (npaBeanMBa CTOMHOCT ce onpefensi npu
MbPBOHAYANHO NPUIHABAHE U 3@ LENUTE Ha ONOBECTABAHETO, KbM BCEKM OTUETEH Nepuoj.

.El,py)Kecr BOTO OTYMTa HETEKYLLM B3eMaHWA OT CBbP3aHW Nnla, KOUTO NOANEXKAT Ha ONMXBABAHE C
nasapeH NUXBeH NMpoUeHT, Nopaau KOeTo Te3W B3eMaHUA HE Ca ANCKOHTUPAHW.

(iii) HegepusarupHy (PHHAHCOBH 334 B/MNCHHA

CnpaeseanueuTe CTOl‘;IHOCTM, KOWTO Ce€ onpeaenaT 3a UennuTe Ha OnoBEeCTABAaHETO, C& U34YUCNABAaT
Ha 6asaTa Ha HacToslllaTa CTOMHOCT Ha Guaelwm napuy4HKM nNOTOUM Ha rnaBHAUKM WU JIUXBWU,
AWCKOHTUPAHU C NasapeH NMxXBeH APOUeHT KbM AdTaTa Ha OTYeTa.
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DHHAHCOB OTYET

° EBYNTAPTPAHCIAS 33 roAgvuHara, npumovsata Ha 31 nexemspn 2016

OueHABaHe NO CNPpaBeANMBa CTOAHOCT Ha He(PMHAHCOBH aKTMBH

CnenHata Tabnyvua npeacTaBs HUBaTa B HepapxusaTa Ha He(WMHAHCOBM aKTUBM KbM 31 AekeMBpu
2016 r. n 31 aekeMepw 2015 r., oLeHSBAHW NEPUOAVNYHO NO CNPaBEANUBa CTOWHOCT:

31 gexemBpu 2016 r. Hueo 1 Huso 2 Hwveo 3
B Xuaam riesa

MMOTU, MALIMHN M CHOPBXKEHUS:

- 3eMA = 10 106
- crpaam - - 61 647
- MALLUMHK, CLOPBXEHUA U 0BopyABaHe - - 1427031
- BydepeH raz F - 198 132
- TPAHCTOPTHM CpeacTea - - 6 061
31 nexkemepu 2015 . Hueo 1 Hweo 2 Hweo 3
B Xnna4M nesa

MMOTK, MaLLMHM U CbOPBKEHWUSA:

- 3eMs - - 9 850
- crpagu - - 45 346
- MalllMHK, CLOPBXEHUA U 0BOpYABaHE - - 1308535
- BydepeH ras = - 183 115
- TPAHCMOPTHY CpeAcTBa - . 4 959

Cnpaeea/MBaTa CTOWHOCT Ha HEABWMXMMUTE UMOTU Ha [Ipy)XecTBOTO € onpeaenceHa Ha basata Ha
JIOKNanAM Ha HE3aBUCUMU JIMLEH3UPAHU OLEHUTENN,

26. YchoBHM 3ab/DKEHHUA

C Awpextuea 2009/29/EQC ce onpegenaT OCHOBHUTE NapaMeTpd Ha TbproBUATa C €MWCUA 38
nepuojga ot 2013 r. no 2020 r., Kato 33 MNPOW3BOACTBOTO Ha ENEeKTpUYecKa eHepruA He ce
npeaBukgaT fAa ObpaT pasnpepensHW HesnnaTHUM KBOTM W BCMMKM KBOTU TpsibBa aa Gbaat
3aKynNyBaHU OT UHCTanauumMTe upes Thpr. Bh3aMOXHOCT 3a pasnpesensHe Ha H6e3annaTHW KBOTW Ha
npexofeH MPUHUWN Ha WHCTanauuM 3a NPoW3BOACTBO Ha eNeKTpUYecKa eHeprus ce npefocTaes
E€AVHCTBEHO OT un. 10B w TO B Cnydali, ue [bpXKasaTa-u4ieHKa OTroBapsl Ha OnpeAeneHu
M3NCKBAHWA,

Bbiarapus ce BL3NON3Ba OT Bh3MOXHOCTTa 3a KOMMEHCUpaHe Ha efleKTPONpOU3BOACTBOTO M0 Y.
108, ¢ KOETo cekTop ,[ENeKTponpoM3BOACTBO” L NpeMUHe NoCTeneHHo OT 6e3nNaTHU KBOTH KbM
KBOTW, OCUIYPABaHM upe3 yyacTve B Thprose. B 3aMaHa Ha NMpeAoCTaBAHETO Ha 6eannaTHuTe
KBOTU BCAKa MHCTanauws, oTroBapsitlia Ha onpeAeneHUTe U3WCKBaHMUA, We TpAabBa Ja M3MbIHABA
NPOeKTH Ha CTOWHOCT paBHa Ha NpefocTaBeRuTe 6e3nnaTHU KBOTW.

BbB Bpb3Ka € ropenocodeHOTO WM CbrflacHe M3WCKBAHMATA Ha [Aupextusa 2008/29/EOC w
ceobuwenne (2011/C 99/03) Ha KomucusaTa, YKasaTeneH AOKYMEHT, OTHOCHO Bb3MOKHOCTTA 33
npunaraHe Ha wieH 108 oT AvpekTuea 2003/87/EQ, MUHUCTEPCTBOTO HA EHEPIETMKATA NOATOTBU
HauwnoHaneH nnad 2a uHeectuyum (HIMKW) ¢ BKIOYEHM MHBECTMUMOHHW NPOEKTU.

OTuMTalKY 3aNOXeHUTE UMckBaHWa, “BynarapTpaHcras” EA/l kaHamupaTCcTBa 3a BAOYBaHe B HIMA,
3a dmHaHCcupaHe ca oaoOpeHH NPOSKTUTE 38 MoAEPHU3aLUMA Ha 4 6pos KoMNpecopHK cTaHuun KC
WxtumaH, KC INoserew, KC NeTpuy u KC CTpanaxa, npeasua dakra, ye ¢ peanusmpaHeTo Ha Tesu

37



PHHAHCOB OTYET

° BYNTAPTPAHCIAS 33 rogmHara, npwonoyuBatya Ha 31 gexemspn 2016

NPoeKTH, Ce O4akBa HaManeHuWe Ha eMmucuute oT CO2, OTAENAHWM OT ropecnoOMEHaTUTe
KOMMPECOopPHU CTaHLUK, ¢ okono 15%.

MNpes 2016 r. ,BynrapTtpaxcras" EAJl B cvoTBeTCTBUE € Pasaen V - Cvetka ,HIW" Ha Hapeabara 2a
OpraH1sauMsTa W KOHTpoAa Mo wusMbiHeHMeTro Ha HIKM, e npeacraeun 3asBneHWs 3a
BbL3CTAHOBSIBAHE Ha pasxofiv HanpaseHW 3a peanu3auuaTa Ha CNeAHWUTE NPOEKTU:

BG-$-0101 sa ,MoaepHMsaumMa Ha KomnpecopHa craHuma ,MXTUMaH”, 4pe3 MHTErpupaHe Ha
HUCKOEMUCUOHHK rasoTypbokoMnpecophu arperati (ITKA)”, eknodeH B HIMA 3a 2013 r.

BG-$-0102 3a ,MogepHmsauMa Ha wxoMnpecopHa craHuus ,lleTpud”, Jpes WHTerpuMpaHe Ha
HUCKOEMUCUOHHM rasoTypbokoMnpecopHu arperatv ([ TKA)”, sknioueH B HIMK 3a 2013 r.

BG-$-0103 3a ,MoaepHM3auMs Ha KOMMpecopHa craHuwa ,Jlo3eHel”, upe3 WHTErpupaHe Ha
HUCKOEMUCUOHHM rasoTypboxoMnpecopHu arperaty ([ TKA)”, srnioued B HMK 3a 2013 r.

BG-$-0104 za ,MoaepHusaumMs Ha KOMMNpecopHa craHuua ,CTpaHmpxa”, 4Wpe3s WHTerpupaHe Ha
HWCKOEMMCUOHHU rasoTypbokoMnpecopHu arperat (MMTKA)", sknioueH B HIMA 3a 2013 r.

Jo moMmeHTa cbC 3anoBeau NOE-PA-16-600/09.12.2016 u NCE-PA-16-599/09.12.2016 Ha
MuHuCTbpa Ha eHepreTukata Ha ,bynraptpancras™ EAJL ca Bb3CTaHoBeHM pasxoam orT CMeTka
LHalunMoHaneH nnaH 3a uHBectunn 3a KC Mxtuman B pasMep Ha 12 791 636,51 ne. n 3a KC
MNetpuy B pasmep Ha 12 791 629,63 ne. lNpeacToM Bb3ICTAHOBABAHETO Ha cpefcTeaTa 3a KC
Nozenew u KC Crpanaxa.

ApyxecTBoTO € cTpana no feno AT.39849 - BEH gaz, npeanpueTo OT CTpaHa Ha EBponelickaTa
komuckhs (EK) BvB Bpb3Kka c© odMuMando NpoM3BOACTBO 23 pascreaBaHe OTHOCHO ToBa ganu ,BEX"
EAD w avwepHute My apyxecrsa ,bynrapraz” EAQl w .BynraptpaHcras” EAJl Hapywasar
npaennaTa 3a KOHKypeHUuus Ha EC Ha nasapa Ha npupoAeH ra3 B crpaHarta. [lpoueaypata e
obpasyBaHa BLE Bpb3Ka ¢ onaceHua Ha EK, ye ,BEX" EA[l n AbluepHUTE APYXECTBa NpenATcTeat
CBOM MOTEHUMANHA KOHKYPEHTH Aa NosyyaT AoCcTeh A0 Obnrapckara rasonpeHocHa mpexa W Ao
CLOPLXEHWETO 32 CbXPaHEHME HA NPUPOAEH ras, KaTo U3pUYHO WK MbAYaNTMBO OTKasBaT AOCTHI
Ha TPeTW CTpaHW WMAW ro 3a6aBAT, KaKTO M E@BEHTYanHo NpenATCTBaHe Ha KOHKypeHTUTe Aa
nony4yatr AOCTBN A0 MN2BHWMA TasonpoBOA 33 BHOC 4YpE3 pe3epBMpaHe Ha KanauuwTeT Ha
TEpUTOPUATA Ha PyMLHUSA,

MopaauM CRAOXKHOCTTA M XapakTepa Ha MPOM3BOACTBOTO, KAKTO M OBCTOATENCTBOTO, ue
MPOM3BOACTBOTO € B XOf W HAMa NOCTEHOBEHO pelueHue, PLKOBOACTBOTO Ha [lpY’KecTBOTO He € B
CbCTOAHWE fla HanpaBK NPeLEHKa OTHOCHO OYaKBAHNTE ebeKTH.
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° SYNTAPTRAHCIA3

27. CBbp3aHy nvua

@urarcos oryer

3a rognHara, npuionoysaida Ha 31 gexemapy 2016

MpeanpuaTUe-MaiiKka M KpaiHO KOHTPONMPALLO nuue

Kpaiito KoHTponupaLlo nvue 3a ApyxecTeoTo e bbarapcku EHepriteH Xonauwnr” EAL (BEX).

JpY>XecTBOTO MMa CAENIKM CbC CNegHUTE APYXEeCTBa OT rpynaTa Ha BEX:

~Bbnrapcku ExeprveH Xonauur” Af

«Bynrapras” EA[]
«Bynrapten” EAQ
~HEK"” EAQl

~ECO" EAQl
~MWHK Mapuua Hatok” EAL

#O%eH noTok buarapua” Afl

KOHTPOAMPALLO APYXECTBO

AbLUEPHO ApYXecTBO Ha BEX

ABLIEPHO APYXECTBO Ha BEX

AbLLEPHO ApYXecTBO Ha BEX

AbILEPHO ApyXecTBo Ha BEX

ObluepHO ApyXecTBo Ha BEX

CbBMECTHO KOHTPONMPAHO ApYXeCTEO Ha BEX

CoenkuTe CbC CBbP3aHK NMUA Ca NPeACTaBeHU KaKTo CnefiBa:

MpepocTaBAHe Ha YCAYrk Mo NpPeHoC U CkXpaHeHWe Ha NpUpoaeH raz Ha ,bynrapraz” EAL;
Mnawaxua 3a 3aKyneH NPUpPoasSH ras ot ,bynrapraz” EAL;
Mokynka Ha enexTpuyecka eHeprus ot ,ECO” EALL

fAorosop 3a ypexxgaHe Ha OTHOLWEHMATa NO NonzeaHe ot ,bynrapten” EAL Ha pecypcu oT
crnomaraTtenHata Mpexa Ha ,bynraptpaHcras” EALl u m3nonssaHe or bynrapTpaHcras

"

EALL Ha cvopbxeHua Ha ,Bynrapren” EAJl oT HeroBata ofliecTBeHa eneKTpPOHHA

CLOBLUMTENHA MpeXa.

s [penocrasenm ot ,HEK" EAfl v ,MuHu Mapuua WM3tok” EALl yCnyri 3a KOMaHAWPOBaHE Ha

CNYXUTENN.

Cpaenku c Apyrn CBbLp3aHu auua

CaenxM cue CBEp3aHK nvua

B XUIIS44 1663
"BEX" EAf

flpegocraBeH 3aeM:
AuevaeHT

NuxBKU NO NPeaoCTaBeH 3aem

"Bynrapra3z” EAf]

flpogaxon:

Yenyru no nNpeHoc U ChXpaHeHue
HeycToiiku 3a npocpoyeHn
NAaLWaHus

Jnxeu AbNrocpoyHU B3eMaHus
[enrocpodyHit BzeMaHus

Tekylwa 4acT Ha ABNTOCPOYHM
B3eMaHuA

flokyria Ha:
Yenyrv no npeHoc M CeXpaHeHwe

CTOHHOCT Ha CAENIKHTE Npe3: Kpaiirn canga
2016 2015 2016 2015
41 923 53 610

- 485 :

41 923 54 095 - -

63 204 52 651 7172 11 261

174 902 1 19

1751 2109 z -

- 24 661 40 378

- - 15 717 15 162

65 129 55 662 47 551 66 820

- - (8) -
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° GYNTAPTPAHCIA3

Caenky che CBbP3aHU ANLA

Mokynka Ha npupoAeH ras 3a
TEXHONOTUYHU HYXNAU
apaHLMK N0 AOrOBOP

~bynrapren” EAf]
Mpogaxéu:
MNon3BaHe Ha ONTUYHKA BNakHa

Konokauus
HeycToiiKu 3a npocpodeHn
nnawaHua

~Bynrapren” EAf]
flokyrika Ha:

MNonseaHe Ha pecypcu oT
crioMaraTesiHaTa Mpexa u
KOMYHWKaLUOHHWN YCnyru

~IOwen norox bvarapna” Al
Haem

HEK EAR]
Mokynka Ha eneKTpoeHeprus
KomaHaupoBku

ECO EAf
OTkpuTa rapaHums

Yenyra no NPeHoC Ha
eneKTpoeHeprua

~Munn Mapuya Harox” EAL]

fipenocraseHy yoryru

06110 B3eMaHUA CBbP3aHKn MLa
0610 3aabMKEHNA CBbP3aHN
nAnua

DHHAHCOB OTHET
3a roagnHara, npuoTioYsala Ha 31 gexemspi 2016

CTOHHOCT Ha caenxnTe npes! Kpaiinn canga
(1 307) (7 751) - -
R (25) (648) -
{1 307) (7 776) (656) -
166 166 156 170
48 47 57 36
22 20 7 7
236 233 220 213
(45) (43) (292) (315)
(45) (43) (292) (315)
1 - - 1
i : - 1
- (534) . )
(5) -
(5) (534)
(69) - 48 48
(2) (66) (7) (15)
(71) (66) 41 33
5 3 = -
5 3 -
- = 47 819 67 082
955 330
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DHHaHCOB OTHET

° SYNIAPTP, AH crA3 3a rogsrara, npmoyBaia Ha 31 gexemspn 2016

060614eHN, pa3deTHTe CbC CBbp3aHK NULA Ca KaKTO cneaBa:

B X944 Jieea 2016 2015
HeTexyuin B3eMaHna OT CBbP3aHU N1Lla 24 709 40 426
Tekyl¥ Ba3eMaHuA OT CBbp3aHK nuLa 23 110 26 656
47 819 67 082

B XUASAM 1eBa 2016 2015
HeTekyLn 3aab/1KeHNS KbM CBBP3aHN NUua 267 291
TeKyLy 3agbmKeH¥a KbM CBbp3aHn ivua 688 39
955 330

Bou3rarpawjeHne Ha K1F0NO0B PBKOBOAEH ITEPCOHal

Opy»eCTBOTO WMa OTHOLIEHWEe Ha CBbP3aHO NMUe C AUPEKTOpPU W CNYXXUTENM C KOHTPOAHW

PYHKUMMK.

O6wara cyMa Ha HauACNEHWTe Bb3HArpaXaeHWs, BKCHEHW B PasXoAWTE 28 NepcoHaln, & KaKTo
cneapa:

B Xnsm nesa 2016 2015
HM3annaTeHu Bb3HArpaxaeHvs Ha MsmuaHUTenHua AMpeKTop U Ha

YNEHOBETE Ha YNpaBuTeMHUA U HaA30pHUA ChBeT 412 343
OcurypyTenHW BHOCKW BbpXY BL3HArpaxAeHUATa Ha

M3nbAHUTENHUA AMPEKTOP U Ha YNeHOBETE HA YNpaBUTeNHUA 1

HaasopHua ceeet 24 22
O6wo pasxoaM 3a Bb3HarpaXXAeHUs Ha KAOYOB

ynpaBneHCKN nepcoHan 436 365

YuacTie Ha KnioYOB PbKOBOAEH ITEPCOHAJ B YIIPAaBACHHETO Ha APYTH APYNCECTBa

Kupun leoprvee lNeoprves — MNpeaceaaren va HC

e He yyacTBa KaTO HEOrPAHWHEHO OTTOBOPEH CHAPYXHUK B ThPrOBCKM APYKECTBA;

= He nputexasa nosede OT 25 HA CTO OT KANWTANA Ha TEPrOBCKW APYXECTBa;
¢+ He y4acTBa B YNpaBAe€HWETO Ha APYrU APYXecCTsa.

Bnagumup Bbnues Mutpywes — uned Ha HC

* He y4acTsBa KaTo HEO0rpaHM4eHO OTTCBOPEH CLAPYXHWUK B TBProBCKA APYXKECTEa,

e He nputexasa noBeye oT 25 Ha CTO OT KanuTaja Ha TbprOBCKK APYXECTBa;
* He yyacTBa B ynpaBneHWeTO Ha ApPYTU ApPYXeCTBa.

BeHuucnas LiBeTkos LiBeTaHoB — uneH Ha HC

e He yvyacrtsa KaTo HEOrpaHM4eHo OTroBOPEH ChAPYXHUK B THRrOBCKW APYXECTBA;

e He nputexapa noseue oT 25 Ha CTO OT KanuTana Ha TbproBCKU APYIKECTBa;
¢ He yyacTBa B ynpaBneHMeTo Ha APYry APYXXECTBA.
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PHHAHCOB OTYEST

° GYNTAPTPAHCIAS 3a roguHara, npurnioyBatlya ra 31 gexemepu 2016

UneHoBeTe Ha YNpaBuTeNHWA CbBET:

Tana Tpengadunosa 3axapuesa - MNpeaceaaTen Ha YC

¢ He yyacTBa KaTo HEOrpaHUUEHO OTFOBOPEH ChAPYIKHUK B ThProBCKW APYIKECTEa;
¢ He nputexasa noBede OT 25 Ha CTO OT KGNUTANa Ha TbProBCKU APYXECTBa;
¢ YJyacTea B ynpaBneHWeTO Ha:

- Koonepaums ,Koon akayHT”, EMK 203273682, B Ka4ecTBOTO M Ha 4fNeH Ha
YnpaBuTenHuA ChLBET;

AensaH BaneHTUHOB [MMWTPOB — uneH Ha ¥C
¢ He y4acTBa KaTo HeorpaHMMeHO OTFOBOPEH ChAPYXHWK B TbPrOBCKM APYMECTBa;
¢ He nputexxaBa nosede oT 25 Ha CTO OT KanwuTana Ha TbProBCKW APYXECTBA;

e YyacTBa B YNpaB/ieHUETO Ha AbpKaBHo npeanpuatue ,CboBLMTENHO CTPOMTENCTEO M
Bb3cTaHoBsABaHe", EMK 175444109, B Ka4eCTBOTO MY Ha YNEH Ha YNPaBuTERHMS CbBET.

Feopru Knpunoe leros - yneH Ha YC v U3MbAHUTENEH AWPEKTOop

¢ He yuyacTBa KaTo HeOrpaHWUYEHO OTFOBOPEH ChAPYXXHUK B THPrOBCKWA APYXECTBa;
¢ EaHonnueH cobcTBeHUK Ha kanuTana Ha ,EBpo KbHerpakwbHe” EOOA, EMK 175132579;
= He yyacTBa B yNpaBNeHUETO Ha ApYrY APYXeCTEa.

28. lFapaHuUWM no AOroBOpH

B XHUAS4H f1eB8a 2016 2015
HeTeKylH rapaHuMm no Acrosopu 1434 283
TeKkyLwwn rapaHuMv no AoroBopu 3525 35917

4 959 36 200

ChbleCTBEHa YaCT OT TEKYIUMTE rapaHuvM Ca 3aAbpKaHW CyMM MO JOrOBOPU 33 CTPOWTENCTEO,
KOUTO CE M3MNALLAT B 3aBMCUMOCT OT €Tana Ha U3MbLAHEHWE Ha OBEKTUTE, CbINACHO KNay3WTE Ha
AOrOBOPa.

29. bArocpoyHH B3eMaHMA

CobluecTBeHaTa CTOWHOCT Ha  ALAFOCPOMHWM  B3eMaHWA  MpeACTaBnABaT B3E€MAHWA  HA
«bynraptpaHcras” EAf] ot KopnopatusHa Tbprobcka baHka Afl B HecbeTosaTenHocT (,KTB” AZl (H))
B pa3Mep Ha 31 134 >an. ne. (2015 r.: 54 030 xun. nB.). MNpe3s 2016 r. pbLKOBOACTBOTO Ha
JpyXecTBOTO € HanpaBuiO NpeueHKa OTHOCHO Bb3CTAHOBMMATa CTOMHOCT Ha Te3M B3eMaHWA U B
pesynTaT Ha ToBa € Npu3HaTa 3aryba or obe3ueHka B pasmep Ha 22 895 xun. ne. (2015 r.: 6 300
Xwn. NnB.).

3a yacT oT B3emaHuATa oT KTb Afl (H) B 6pyTed pasMep Ha 18 035 xun. nB., ca Hanuye ocobeHn
06CTOATENCTEA, BLE BPb3Ka C KOETO PHKOBOACTBOTO HA JIpYXECTBOTO € NPeAnpueno AeNCTBUA no
W3BaXaHe Ha Ta3W CyMa OT MacaTa Ha HeCbCTOATeNHOCTTa M Bb3CTaHOBABaHETO WM B MNon3a Ha
«BynraptpaHcraz” EAL.
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PHHaHCOB OTHET

° SYNTAPTPAKCIAS 3a roguHara, npuioriovpala Ha 31 gexemepu 2016

30. CubuTMa cnep aaraTa Ha OTUETHUSA Nepuoa

HaMa cbBUTMA, HACTBNWAK CNeA Kpas Ha OTYETHMA MEepUoA, KOMTO Aa M3WCKBAT W/MNKM HanaraT
KOPEKUMU WM [OMbAHUTENHO OMNOBECTABAHE BLB (PMHAHCOBMA OTYET Ha [lpy»ecTBOTO 3a
roguHaTta, npuknioyBawa Ha 31 aekemepu 2016 T.

31. 3HaYMMM CYSTOBOAHM NMOJIATUKH

3HauMMUTE CUYETOBOAHM TNOAWTWKWA, NPEeACTaBeHW NOo-ACcsY Ca NpuiaraHy NocneqoBaTenHo BbB
BCUMKW NPEACTABEHN NEpUOaN.

(a) YywcaecTpaHHa BanyTa

{7) Caesncss B yyIKQEeCcTparHa BaAyra

OnepauuuTe B YyXAeCTpaHHa BanyTa Ce OTYMTaT BbB (PYHKUMOHANHaTa BanyTta no obMeHHWA
Kypc, NPUNOXWUM B AIHS Ha W3BBLPLIBAHE Ha cAenKaTa. MapuyHK akTMBM U NacuBK, AEHOMUHUPAHK
B UYyXAeCTpaHHa BanyTa, Cé OTYMTAT BLB (PYHKUMOHANHATa BanyTa Mo 3aKIIOYMTENHUA KYpC Ha
BHB B AeHA Ha MW3roTBAHE Ha OTYETa 3a (MHAHCOBOTO CbCTosMHME. Mevanba wam 3aryba oT
KYPCOBM Da3fvKW, MPOM3TMYALLM OT NAapUYHK MO3MUMM, € paz/ivKaTa Mexgy amopTh3upaHara
CTOMHOCT BbB (BYHKLUMOHANHA BanyTa B Ha4a/oTO Ha MEpUoAA, KOpUrMpaHa c eteKTUBHaTa Nvxsa
M nnawaHuaTa npes nepuoja W aMOpPTM3MpaHaTa CTOMHOCT B YyXXAecTpaHHa BanyTa,
npeBa/yTUpaHa No Kypca B Kpas Ha Nnepuoaa.

HenapuyHW aKkTMBM M MacMBM ASHOMMHWPAHW B YYXAECTPAHHW BAaNyTH, KOUTO C& OT4MTaT no
cnpaBeanuBa CTOWHOCT, ce npeBpbilaTt BLE YHKUMOHANHATa BanyTa no Kypca Ha parara, KeM
KOATO e onpeAeneHa CnpaBeAfiMBaTa CTOMHOCT. HenapuuHW akTMBU W NacMBM B JyXAeCTpaHHa
BaslyTa, KOUTO Ce OLEHSIBaT N0 UCTOpUYECKA LieHa, ce NPeBanyTHpaT BbB (PYHKUMOHANHATa BanyTa
No Kypca Ha faTtaTa Ha cpenkaTta. KypcoBU pasnMkM, BbL3HUKBALYM OT MpPeBasyTUPAHETO BbLB
¢dyHKUMOHanHaTa BanyTa C& OTYMTaT B Neyantun 1 3arybu.

Ot 1 aHyapu 1999 roguHa oEMeHHMAT Kypc Ha Bunarapckua neB (BGN) e (uKkcMpaH KbM eBpo
(EUR). O5MeHHUWAT Kypc e BGN 1.95583 / EUR 1.0.

(6) PHHAHCOBU MHCTPYMEHTH

(i) HegepuBarHBHH (DMHIHCOBH AKTHEH

Jpy>XeCTBOTO MbpBOHAYa/HO NpU3HaBa 3aeMM, B3eMaHUs WM AENO3WTY Ha JaTaTa, Ha KoaTo Te Ca
Bb3HMKHANW. Bouukyu ApyrM (MHAHCOBM aKTMBM Ce MPW3HABAT NMbpPBOHAYasHO Ha jaraTta Ha
TbPryBaHe, Ha KOATO [pY)KeCTBOTO € CTaHaNo CTpaHa Mo AOrOBOPHUTE YCIOBUSA Ha MHCTPYMEHTa.
[pY>XECTBOTO OTNNCBA (DMHAHCOB 2KTMB, KOraTo AOFOBOPHWTE TMpaBa 3a MapUyHUTE MOTOUM OT
aKTMBa Ca NOraceHyu, Win [pyXecTBOTO NpexBbp/M MpaBaTa 3a MoNy4yaBaHe Ha AOroBopeHuTe
NapWyHK MoToUM OT (PMHEHCOBUA aKTMB B CAENKA, CTIOPe] KOATO 3HAYMTENHa 4yacT OT BCUMKM
PUCKOBE M M3TOAM OT COBCTBEHOCTTa Ha (PMHAHCOBMA aKTUB Ca NMPExXBbpneHW. Bcsako yvactue B
npexsbpneH (pMHAaHCOB aKTWB, KOWTO € Cb3ZafleH UMK 3aAbpKaH OT [py>XECTBOTO Ce NMpU3HaBa
KaTo OTAeneH akTUB MW NacMB.

®OWHAHCOBM aKTMBM M MAcMBM CE HETUPAT M HETHATa CTOMHOCT C& NpeAcCTaBa B OT4YeTa 3a
(PMHAHCOBO CbLCTOSHWE TOraBa M CaMO TOraBa, Korato [py:eCTBOTO MMa NpaBHO OCHOBaHWE Aa
HETWpa CYMUTE M MMa HaMepeHue WK Aa ypexaa Ha HeTHa 6asa wnv aa peanvusupa akTuea U Aa
ypeaw nacuea eaHOBPEMEHHO,

OpyXecTBOTO UMa CnegHUTe He-AepUBATUBHM dJMHaHOOBVI aKTUBW. TbProBCKW N APYTrHM B3eMaHWA,
napuv 1 NAapu4yHW eKBUBaJIEHTH.
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TBprosci s Zpyry B3eMaHns

TbProBCcKM M APYTU B3EMAHUA €3 HUHAHCOBU aKTUBU € (PUKCUPaHW WK ORpeaenaemMk TiallaHus,
KOMTO He Ca KOTMPaHW Ha aKTuBeH hasap. Takuea aKTWBM C& NpU3HaBaT MbpBOHa4YanHe no
crnipaBeasMBa  CTOMHOCT NAIOC BCHMHMKM MPAKO CHOTHOCUMKM pasxoan no caenkara. Cnea
MbPBOHAYA/IHO MPU3HABAHE 33EMU U B3EMAHWS CE OLEHABAT MO aMopTM3MpaHa CTOMHOCT, KaTo ce
U3MON3Ba METOALT Ha eeKTMBHUA NIMXBEH NPOUEHT, HamaneHa cbe 3arybu ot obesueHka (BUX
Benexia 31(x).

3aeMKn 1 B3EMaHWA BKNIOMBAT Napyu U NapU4HK EKBUMBANIEHTHU U TbProBCKK W APYTH B3EMaHWA,

flapu i napHyHy exBHBaNeHTH

MNapy ¥ napuMuHW eKBUBANEHTM BKIIOYBAT NapUYHU HaAMUHOCTW W AENO3WTM Ha BWXKAAHE C
MbPBOHAYaNEH MaTypUTET OT TPW MEeCceua WiK To-Manko OT fgataTa Ha npuaoGMBaHE, KOUTO Ca
CBbP3aHN C HE3HAUWTENEH PUCK OT NPOMAHA B CTIpaBEASIMBATA UM CTOMHOCT M Ce M3NOon3eaT oT
JpYXecTBOTO 3a YNpaBneHWe Ha KPaTKOCPOYHU aHraXKWMEHTH.

Jeno3nTn ¢ MaTypuTeT Hag 3 Mecela ce KnacMuLMpaT KaTo KpaTKOCPOYHM B3eMaHua B OTueTa
32 (MHAHCOBOTO CbCTOSHUE.,

{6) DPUHAHCOBU UHCTPYMEHTH

(ii) HegepmnsaTHBHH (OHHIHCOBH NacHBH
OpYyXecTBOTO UMa cleaHUTe HeAEpWBATMBHM (UHAHCOBK MNAacUBU: TbHProBCKW W APYTY
3a4b/KEHNUS. TaKMBa (DPMHAHCOBU NACUBM C& NPU3HABAT NbPBOHAYaNHO Mo crpaBepnvBa CTOKHOCT
NOC BCMYKM MPSAKO CBbp3aHM pasxogu Nno caenkata. Cnea MbpBOHAYANHO NPU3HABAHE TE3M
(MHAHCOBM MacMBW CE OLEHsABAT MO aMOPTU3MPaHa CTOWHOCT, KaTo Ce M3Mof3Ba MeToda Ha
ePEKTUBHUA NMXBEH NPOLEHT.

MOUHAHCOBUTE NAcUBM Ce MPU3HABaT MbpBOHAYaNHO Ha TAXHATa AaTa Ha TbPryBaHe, Ha KOATO
[ApyXeCTBOTO € CTaHano CTpaHa No [JOroBOPHUTE YC/IOBUS Ha WHCTPYMEHTA. [pyXeCTBOTO
oTnucea (PMHAHCOB NacMB KOraTo HEroBUTE AOrOBOPHM 3aAb/KEHWS €@ MW3MBLJAHEHW WM ca
OTMEHEHMW WAKW HE Ca BaNAHW NoBeYe.

DHUHAHCOBM AKTMBW W MAcUBK CE HETWPAT, W HETHaTa CTOMHOCT ce NpeAcTaBd B OTYeTa 3a
(PMHAHCOBO CLCTOSHWE TOraBa, M CAMO TOraea, Korato [py)ecTBOTO MMa NpaBHO OCHOBAHWE Aa
HETHpA CYMUTE, U WMA HAMEPEHWE MAKW J1a YPeXia Ha HeTHa 6aza WK Aa peanusvpa akTvea, W ga
YPpeau nacvesa eaHOBPEMEHHO.

(7ii) AKUHOHEPEH KanHuTan

OBuKHOBEHH aKLmH

OBukHoBeHHTE akumn ce knacuduumpat kato cobcrsen kanutan. lNpegenHute pasxofu, MpAKo
CBbP3aHW C U3JABAHETO Ha OBUKHOBEHWUTE aKUMM ce NPM3HABAT KATO HaMarneHwe Ha cobCTBeHKA
Kanutan, HeTHO OT BCUMKM AaHb4HW edexTu. KanutanbT Ha [pyxecTsoTo € npeactaseH no
MCTOpHMYECKa CTOMHOCT KbM JlaTaTa Ha TIocneAHaTa perucTpauus.

(B) UMOTH, MALLIMHA U CHOPBIKEHNA

(i) fpuanaBare u oyeHka. CneyndHIrH aKTHEH.
TTpBOHAYATHO MTPHSHABAHE

WUMOTH, MALMHK W CHLOPLIKEHWMA C& OLIEHSABAT MbPBOHAYANIHO NO UeHa Ha npuaobusade, KOSTO
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BKMIOYBa pa3XOAUTE, MPAKO CBbP3aHW C NpUAOGMBaHETO Ha akTuBa. LleHata Ha npuaobMBaHe Ha
aKTUBUTE NpMACGUTY MO CTOMNAHCKN HAYMH BKJTIOYBA CIEAHOTO:

®  pa3xoauv 3a MaTepuan W 3a AMPEKTHO BNOXEH TRYA;

®  pasXoAn MNpAKO CBbP3aHW C MpUBEXJaHEe Ha aKTMBa A0 CbCToAHMEe HeobxoAuMo 3a
npeaewaeHaTa ynotpeba;

® KOraTto ApYXecTBOTO WUMa 3aAb/KEeHWE fAa AeMOHTUpPa akKTuBa WIK Ad BBL3CTAHOBM TEPEHA,
FIpM611M3MTeﬂHa OLeHKa Ha pa3xoAuTe 3a AEMOHTaX W 3a Bb3CTaHOBABaHE Ha NnolaAKaTa, Ha
KOATO € pasnonoXeH akTuea,

3akyneH cotTyep, 6e3 KOWTO € HEBL3MOXHO (DYHKUMOHMpaHeTO Ha 3aKkyneHo obopyasaHe, ce
KanuTanuaupa KaTo yYacT oT ToBa cbopyaBaHe.

Korato B MMOTWUTE, MALUMHWUTE, CLOPBLXEHUATA U 060pyﬂ,BaHETO ce CbAbpXaT KOMMOHEHTU C
pa3fnnvHa NpoALMKUTENHOCT Ha NONE3eH XKWBOT, TE€ CE& OTYMTAT CTAS/HO.

flocnensatla oleHKa

3a uenuTe Ha NocneaBalla OLeHKa Ha UMOTH, MallWHM, ChOpbXeHUa U obopyasaHe, [pyKecTBOTO
npunara Mogena Ha npeoueHka B MCC 16. MpeoueHeHaTa CTOMHOCT NpeaCTaBnsBa crnpasepuBaTa
CTOMHOCT Ha aKTMBa KbM [A3TaTa Ha npeoueHKka, HaManeHa ¢ nocneisalla aMopTu3auma U
HaTpynaHu 3arybu ot obezueHka.

CnpaBeanveaTta CTOMHOCT Ha MMOTH, MalUMHK, CLOPBXXEHNS W 0OOpyABaHe ce onpeaens Ha 6asarta
Ha nasapHWTe AOKA3aTencTsa, NpeacTaBeHW B AOKNaj, M3roTBeH OT HE3aBUCMM JNULEH3MpaH
oLUeHuTen.

MpeoueHkaTa HA WMOTM, MALMHKN M CLOPLXKEHUS CE U3BbpLUBA Ha BCekU 3 roguHu. Korato
CnpaBeA/MBUTE CTONHOCTU C& NPOMEHSAT 3HAYUTENHO 33 NO-KPaTLK Nnepuog, NpeoLeHKaTa Moxe Aa
ce Npaeu No-4ecTo.

3emsaTa, CrpaauTe, CoopbXeHustTa WM obopyaBaHeTo, OydepHUAT ras, BKMIOYUTEAHO U
cneuuanusMpaHnTe TpPaHCMOpPTHW CpeacTsa, npuTeXasaHun OT JlpyXecTBOTO, €a OUEHEHW Ha
6asaTa Ha CuEeHbYeH AOKNaA, W3rOTBEH OT He3aBMCUM NWLEeH3MpaH oueHuTen KbM 30 toHn 2015 T,
(ewx cblWo Benexka 14). KbMm 31 aexkemepu 2016 r. e HanpaeeH npernea Ha chnpaeeanvueata
CTOMHOCT Ha UMOTU, MALUWMHW, COPLXEHWS U TPAHCNOPTHW CPeACTBa({TOBAPHK U CNeLUanusupaHu)
(MMCTC) 1 Ha HeTHaTa peanuauMpyeMa CTOMHOCT Ha MATEPUANHUTE 3anack, KakTo WU TecT 3a
obesleHka. B otueta 33 PMHAHCOBOTO CLCTOSTHUE BCUYKW JIEKW ABTOMODMAM, APYrM HETEKYLUM
aKTVBM W aKTMBM B NPOLIEC HA M3rpaxaaHe ca npeacraBeHn Ha GasaTa HA MCTOpUHECKA UeHa,
HaManeHa ¢ HaTpynaHyn aMopTU3aumnM 1 3arybn ot obesueHka.

CreyudrueH auaroTpaeH MaTepuaneH aktve 3a ,Bynraptpadcras™ EA[ e 6ydepHuaT npupoaeH
raz B [MNX ,YvpeH" v B razsonpoeoga. Toll € NOCTOAHHO KOJIMMECTBO, KOETO CamO MOAABLPXKAE
M3MOM3BaeMOCTTa Ha XpaHWNUWETO W ralonposofa, 6e3 Aa yyacTsa B KOMUYECTBOTO
TpaHCNOPTUpaH WAM M3NON3BaH 33 COBCTBEHW TEXHONOrMYHU HYXAWM nNpupoaeH ras. Tesw
KOAM4YecTBa He MoraT Ja HaManABRaT, 3aloTo Cce HaMansaBsa KanauuTeTsT Ha MMX v rasonposoga.

BydepHuar ras B MIX ,YwvpeH™, TPaH3UTHWA W MarucTpaneH rasonpoBoj Ce pasgens Ha
aMopTU3MpYEM W HeaMopTH3UpyeM ByctepeH ras. AmopTusupyemuat 6ydeper ras s MNX ,YvpeH" e
OHOBA KO/MMYECTBO ras, KOETO e OCTaHe B MOA3EMHWA pE3epBoap Cied npeKpaTABaHe
eKCNNoaTaumnaATa Ha ra3oxXpaHUKLLETO M HE MOXKE Aa 6bAe M3NON3BAHO 338 TbPrOBCKM LGN,

Heamoptuaupyemust GydepeH ras e vacr ot 6ydepHua ras e MMX ,Huped”, koaTo 61 Morno aa ce
Bobue Ha NOBLPXHOCTTa NPH HaniAraHe Ha rasonpoeoga 35 6apa npH CblUECTBYBaLIMTE B MOMEHTA
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CLOPLKEHMUSI.

BydepHWAT ras B rasonpoBoja C& paspaens Cbllo Ha aMOpTU3MpYeM W HeamopTusupyeMm Ha Gasa
rOpenocoHeHoTe npeanonoxexne. Konuvecteata GydepeH ras, Kakto M TAXHaTa CTOWHOCT ca
ONOBECTEHU B henexka 14.

Meyanbm u 3arybu Npu oTNIMCBaHE Ha UMOTH, MALLIMHU U CLOPLXEHUA (ONpeaensT ce KaTo pa3nuka
MeXay nocrblinieHusta 1M banaHcoBaTa CTOWHOCT Ha akTuBa) ce MNpu3HaBaT HETHO B ApYymrv
NPUXOAW/APYTM pasxoav B neqantu U 3arybu. Korato npeoLeHeHn akTMBW ce Npofjajart, CyMUTE,
BK/IIOYEHW B NpeoLeHbueH peseps, Ce peknacuduuupaT B HepasnpeaeneHa neyanta wau saryba.

B Kpaa Ha BCEKW OTHETEH NEPUOA YacT OT NpeoLeHbYHKUA PE3epB L& Peanusvpa B CbOTBETCTBUE C
M3MOJSi3BaHe Ha aKTWBa OT npeanpuaTvero. CyMaTa Ha peanMsupaHaTa npeoueHka npejacraBngasa
pasnuKaTa MeXy aMopTU3aLUnATa B3 OCHOBa Ha NpeoueHeHaTa 6anaHcoBa CTOMHOCT Ha aKTMBa K1
aMOpTU3aLMATa Bb3 OCHOBA Ha LE€HaTa Ha I'IpWAOGVIBaHe.

{ii) MocnegBaiyn paszxogqn

MocnegBalyn pasxofgu Ce KanuTasu3vpaT CaMmo KOraTo € BEpoATHO, de 6baelM MKOHOMUUECKN
non3n OT TE3M pa3xoan LWe 6baat nony4eHn ot ApyKecTBoOTO. TeKylM peMOHTU W NOAAPBXKA ce
NpWU3HaBaT KaTo pa3xof NpU Bb3HWMKBAHETO WM.

(iii) Amopruzauns

AMOTW, MalilMHK, CLOPBLXKEHMs W o6opyZBaHe C2 aMOPTU3MPaT OT AaTtaTa, Ha KOSTO ca
WHCTANMPaHW W ca roToBu 3a ynotpeba, UAK 3a NpUACBUTHTE NO CTONAHCKM HAYMH, OT AaTaTta Ha
KOATO aKTUBLT € 3aBbpileH W € roToB 33 ynotpeba. AMOpTU3aUMATa Ce NpPU3HABa AC pazMepa Ha
MspBOHAYANHATa CTOMHOCT HA aKTUBa MMHYC OYaKBaHaTa OCTaTbyHa CTOMHOCT Ha akTuea Ha 6asa
NMHEMHWA METO/ Bb3 OCHOBA Ha QUAKBAHMUA MONE3EH XUBOT HA BCEKW €AYH KOMMOHEHT OT UMOTH,
MAWKWHK, CLOPBXEHUsI U OBOpYAiBaHe. AMOPTU3aUMATa Ce OTYMTa B nevantu u 3arybu, OCBEH axo
He Ce BKIIOYBA B OTUETHATa CTOWHOCT Ha APYr akTMB. AMOPTU3aUMs Ha NPUACOUTW axTUBW Mpu
YCNoBuATa Ha (MHAHCOB JIM3MHT C& HAYMCIABA 33 NO-KbCUS MEXAY CpoKa Ha AoroeBopa M TeXHUs
Mone3eH XXMBOT, OCBEH B C/IyMawuTe, KOrato € noutu CUrypHo npugobuBaHeTo Ha cobcTBeHoCTTa
BbpPXY TAX 4O Kpas Ha CpoKa Ha AOroBopa. 3eMATa He ce aMopTUsMpa.

OuvakKBaHWTe CPOKOBE Ha NONMe3eH MWBOT 338 TeKYLLUA W CpaBHUTENHWA NEPWOA, Ca Kakio cneasa:

Crpagm 7 — 70 roavHv
MalmHKN, CbopbXKeHUs W obopyaeaHe 3 — 50 roauHn
KoMniotepHa TexHuka v opwrc ob3apexaaHe 3 —12 roauHK
TpaHCnopTHW cpeacTea 3 - 15 rogvHm
AmMopTusupyem OBydepeH ras 60 roanHmn
Bouukw octaHann 3 — 15 roauHK

MeToauTe HA aMOPTU3aLWA, MONE3HUAT XMBOT U OCTATBYHUTE CTOWHOCTU Ce npepasrnexaar KbM
BCAKA OTYETHa AaTa W Ce KOPUruMpaT, ako e Heobxoaumo. MpubAUsMTEeNHUTE OLeHKW 3a HAKOM
MMOTH, MALLMHW W CbOPBXEHWUA ca peBU3MpaHn KbM 31.12.2016 r. (Bux cblwo berexka 14).

() HemaTepMasiHn aKTUBH

(i) HemarepnasrHy aKTusm

HematepuanHm aktvued, npuaobutu ot [ApyxecTsoTo, MMallM OonpeaeneH MoneseH JXWMBOT, ca
npeacTaBeHd Mo UeHa Ha nNpwaobuBaHe, HaManeHa C HaTpynaHa aMopTusaums M 3arybu ot
obesueHKun.
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(i) Mocnegsaiun pasxoan

Mocneasawm pasxogM Ce KanuTaau3vpat caMo KOraTo yeenvyapeaT GbAewiata MKOHOMUYECKa
nonsa ot CI'IELIVICbW-IHHFI aKTHB, 33 KOWTO ce OTHacAT. BCUukM ocTaHanu pasxodn ce npusHaeart
KaTO pda3xX0A B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

(iii) AmMoprmsayns

HeMaTepuanHuTe akTWBW Ce amMopTM3MpaT Ha 6a3a NWHeRHWUA MeTog B Nedvanbu u 33I’Y6VI Bb3
OCHOBa Ha O4akBaHWA CpOK Ha NonesHuA MM XXUBOT OT AaTaTa, Ha KOATO Ca roTOBU 3a YI'IOTDQGB.

QuaKBaHUTE CPOKOBE HA NOMEIEH XKMBOT 33 TEKYLUMS M CPABHUTENHNA NEPMOA Ca KAKTO CNEABa:

JlnueHznm 3a cbxpaHeHwe, NPeHOC M TPAH3MTEH NPEHOC Ha NPUPOJEH raz 4 - 35roanHn
Nuuenznm 32 codpryep n MOBUNHa aanekocsobLMTEnHa 1 paauoTenedoHHa Mpex@a 2 — 10 roanHmn
MporpaMHU NPoayKTH 2 — 8 rofinkn
Opyru 3 — 25 roivHu

MeToauTe Ha aMopTU3aUWA, NOAS3HUAT XXUBOT U OCTaTbYHUTE CTOMHOCTH ce npepasrnexaat KbM
BCAKa OTHETHA AaTa U C€ KOPUTrKMpaT aKko € HeobxoauMO.

(m) Haern akTMBmM

JNIuanHrosuTe AOrOBOPW, NO CUAATa Ha KOUTO Ha [PYKECTBOTO CE& NpexBbpnAT BCUUKW 3HAYMMK
pUCKOBE W U3TOAM OT COBCTBEHOCTTA, ce knacuduunpaT kato GWHAHCOB nWaMHIr. [pu
MbpBOHAYaNHO MpU3HaBaHe HAaeTMTE aKTUBK C& OTYMTAT MO MO-HUCKATA OT CMpPaBEANMBa CTOWHOCT
M HacTOALIA CTOUHOCT Ha MUHUMAJIHUTE NIM3MHIOBM NnawwaHua. Cnea NbpBOHAYaNHO NpU3HABaHe,
AKTMBBLT C& OTUMTa CHOPes, CHETOBOAHATA NOMTUKA, NPUAOKMMA 3@ CLOTBETHUS aKTUB.

Pa3nu4HW OT Te3Kn AUBUHIOBK A40roBopK Ca AOroBOpH 3a onepaTHBEH NN3WUHI U TS HE CE NPU3HaBaT
B OTYETA 3a d)MHaHCOBOTO CbCTOAHWE Ha ﬂ,py}KECI'BOTO.

(e) MarepuanHu 3anacu

MaTepuanHuTe 3anacu ce oTYMTaT NO NO-HWUCKATA OT TAXHaTa cebecToMHOCT U HETHA peasIM3YEMa
cTOMHOCT. CebecTOMHOCTTa Ha MaTepuanHuTe 3anacu ce 6aavMpa Ha MPUHLMNG ,CPEAHO
npeTerieHa CTOMHOCT”, M BKNKOMBA pasxoAu 3a NpuacOMBaHe Ha MarepuanHUTE 3anacu,
pasxoauTe 3a NPOU3BOACTBO WNKM NpepaboTka, KAKTO W BCMHYKM APYrM pasxoAM OTHacAlM ce A0
NPUBEXAAHETO HAa MaTEPUANHUTE 3aMacu A0 THXHOTO TEKYWO MECTONONIOKEHWE W ChCTOSAHME.
CebecToitHOCTTa Ha Npou3BeAeHa NMPOAYKLMA W HE3aBLPLIEHOTO NPOM3BOACTBO BK/IIOUBA pasxXoiu
32 TPYA, COUMANHKM OCUIYPOBKH M pasxoaK 3a aMopTU3auma.

HeTHaTa peanuavpyema CTOHHOCT npeacrapnaBa npeanonaraeMata NpoAaXHa LeHa B HOPManHUA
X04 Ha CTONaHCKaTa AEﬁHOCT, HaManeHa ¢ NpubAU3UTENHO OLEHEHWUTE pazxo4n No 3aBbLPLUBAHE Ha
NPOM3BOACTBEHWA LUKBLA M TE3U, KOUTC Ca HEeOBXOAUMK 3a OCHLUECTBSIBaHe Ha npogambara.

PesepBHM 4acT W pe3epBHO obopyaBaHe Ce CHMTAT 338 WUMOTH, MALWHW, CLOPBLXEHWUS W
obopyaBaHe, KOrATO APYXKECTBOTO Ce oJYakBa Aa MM MBMOA3Ba NO MPOAL/DKUTENHO OT eiuH
OTYETEH MEPWOA W TE CE M3MOA3BAT CaMO BbB BPb3Ka ¢ OTAENEH UMOT, MALUMHW CLOPBXEHUA W
obopyaBaHe. 3a TAXHOTO OTYUTAHE ce Npuiara 3HauuMa CYETOBOAHS nonuTuka 31 (B).

() 0O6e3leHKka
(i) HegepuBaTHBHH (PUHIHCOBH aKTHEH

(®UHAHCOB aKTWB, KOWTO He ce OTYMTa MO CnpaBesnMBa CTOWHOCT B neuantu u 3arybn, ce
npernexiaa KbM BCAKa OTYETHA faTa, 3a fa C& NpeueHu Aanv CbllecTBYBaT O6EKTMBHM
AokasaTtencrea, ye e obesteHeH. EAvH ¢wmHaHCOB akTvB e obe3ueHeH ako UMa OBEeKTMBHM
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JokasaTencTea 3a ob6e3UeHKAa B pesynTaT OT €4HO WNW noseye CbbuTUs, BBL3HUKHaNW Cnej
MbPBOHAYaNHOTO MpPUM3HABAaHE Ha aKTWMBR, M ToBa cbbuTWe Ha 3aryba e 3acerHasio o4YaxBaHuTe
6baelmM NapyiHK NOTOUM OT TO3M aKTHB, KOETO MoXe fa 6bAie HAAEXKAHO OLEHEHO.

OBeKTMBHO [A0Ka3aTencTeo, Ye (MHAHCOB aKTUB € obeslueHeH, BKAOYBa HEM3Mb/IHEHUE WM
NpoCpo4Ue OT MTHXHUKA, NPECTPYKTYPUPaHE Ha 33Ab/KEHNETO KbM [IpYXEeCTBOTO NpW YCNoeus,
kouTO [IpyXKecTBOTO WHadYe He ©OW pasrnexaano, WHAVKaUWMKM, Y& AMBKHUK LWe usnajHe B
HEeCLCTOSITENHOCT, HeGnaronpusTHY NPOMeHW B CTatyca Ha MN/al@HUA Ha  AThXHUKA,
MKOHOMMMECKM YCNIOBMA, KOUTO BOAAT 4O HEM3MbAHEHWS. 3a 3Ha4YuTeneH cnaj Jlpy>XecTBoTo cumTa
20 npoueHTa, a 3a NPOAL/XUTENEH Cnag ce cunTa nepuoq oT 9 Meceua.

DUHIHCOBI aKTHBHN OTYHTEHH 10 MOPTH3MPAHA CTONHOCT

JApyXecTBOTO B3eMa NpeaBva A0KasaTencTea 3a obesueHka Ha (PUHAHCOBK aKTMBKM, OTUUTAHWU NO
aMOpPTM3MpaHa CTOWHOCT (3aeMM W B3€MAHWA) 3a KOHKPETEH aKTMB. BCuMuKM MHAMBUAYaNHO
3Ha4YMMM aKTUBM Ce NpoBepsBaT 3a cneuudmryHa obesueHka.

3arybara oT obesueHKa 33 (MHAHCOB aKTHMB, OTYATaH NO aMOPTHU3MPaHa CTOWHOCT, Ce M34YNCNABaA
KaTo pas3nuKaTa MeX/ay HEeroBata OTYeTHa CTOMHOCT W HacTosUATa CTOWHOCT Ha O4YaKBaHUTE
6baelM Napu4HM NOTOLUM, AUCKOHTMPAHK C OpurvHanHus edbeKTUBEH NUXBEH NPOUEHT. 3aryba oT
obe3lieHKa ce nNpu3HaBa B nevyantu K 3arybmn M e OTPas3aBa B KOPEKTMBHA CMETKA, HamanAsalla
THLPrOBCKM W Apyru B3eMaHusa. KoraTo cbbuTMe HacTenMio Cnea NpusHaBaHeTo Ha obesueHka,
HaManaBa 3arybaTta oT obe3lUeHKa, TOBa HaMaseHWe ce oTpasssa obpaTHO npes nevantu u 3arybu.

(ii) HegbnraHcoBu aKrHsH

OTUYETHUTE CTOWHOCTM Ha HEe(WHAHCOBMTE AKTMBM Ha [PYKECTBOTO, pasfU4HA OT MaTepuanHu
3anacM U OTCPOMEHW AaHb4YHW AKTVBM, Ce NpernexaaT KbM BCAKa OTYETHA AaTa C Len da ce
onpeaenn anuM MMa nNpusHauu 3a obesueHka. B cnyyal, ye cbllecTByBaT Takusa MNpusHauu, ce
npaeu NpUGNU3UTENHA OLEeHKa Ha Bb3CTAHOBUMMATa CTOMHOCT Ha akTuea. 3aryba ot obesueHka ce
npv3HaBa BMHarM B Cflydal, ye HanaHcoBaTa CTOMHOCT Ha €AWH akTUB unu obexT, reHepupaly
napuyHK notouu (OITIM), 4aCT OT KOATO € Toil, NpeBNWaBa HeroBaTa Bb3CTaHOBMMA CTOMHOCT.

Bb3cTaHOBMMATA CTOWHOCT Ha akTUB WnW OITIMN, e no-BucokaTa OT HeroBata CTOWHOCT B ynoTpeba
¥ CNpaBeA/IBaTa My CTOMHOCT, HaManeHa C pasxoa no npogaxba. MNpu oueHKaTa Ha CTOMHOCTTa
B ynotpeba, 6baewmTe napudHA NoTOUM ce AWCKOHTUMpaT AO CerallHaTa MM CTOMHOCT, KaTto ce
npyunara AUCKOHTOB NPOLEHT Npean AaHbUW, OTpasasal] TeKywuTe oUeHKM 33 Nasapa, LeHaTa Ha
napute S8bB BpeMeTO W pucka cneuucduueH 3a aktuea uam 3a OIMMN. 3a uenta Ha TecTa 23a
obe3sueHKa, aKkTMBK, KOMTO He MoraT Aa 6bpat TecTBaHW WHAWBWOYAnNHO, CE rPpynupaTt 3aegHo B
Hal-ManKkaTa Bb3aMOXHa rpyna aKTWBW, FeHEPMpalLla Napv4YHKW TIOCTLIIEHUA OT MPOAb/DKABALLR
ynotpeba, KoUMTO Ca B rofsaMa crerneH HesaBMCUMK OT NapuyHUTE MOCTLNNEHWA OT APYFrv akTWBH
wnn O,

3arybu oT obe3ueHKa ce NpusHaBsaT B nevantu U 3arybu. 3arybu ot obesueHka npusHaTi 3a OIMIN
CE pasnpeaensT Taka, Ye Ja HaManAT OTUYETHUTE CTOWHOCTM Ha akTuBuTe B obexta
nponopumMoHanHo. 3arySa or obesuyeHka ce Bb3CTaHOBABA CamO A0 TakaBa CTeneH, ue
banaHcoBaTa CTOWHOCT Ha aKTMBA fAa He HaaBWLWaBa GanaHcoBaTa CTOWHOCT, koATo 6u Guna
onpefeneHa, cnep npucnajaHe Ha amopTMsauus, ako 3aryba or obesueHka He e Ouna
NpU3HaBaHa.

(3) QOoxoaw Ha nepcoHana

(i) fnanoBe c AehuHupaHN BHOCKH

MnaH ¢ AeUHMPaHW BHOCKM € NNaH 3a JOXOAMU Cejd HanycKaHe, Cropes KOUTO APYXeCTBO nnalia
BHOCKW Ha [APYro NMUE M HSMA HWKaKBW NPaBHM WAM KOHCTPYKTMBHM 3aibfkKeHus Aa nnawia
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LOMBAHUTENHW CYMW Cnep Toea. [lpaBMTencTBOTO Ha bbarapus HOCM  OTrOBOPHOCTTA 3a
OCUrypsIBAHETO Ha MEHCMM NO nnaHoee 3a AedUHMpaHd BHOCKM B Bbnrapus. 3aabnkeHusATa 3a
NpeBeXfaHe Ha BHOCKY MO NIAHOBETE 33 MEHCUOHWpaHe ¢ AeMHUPaHW BHOCKM, Ce NpusHaBar
KaTo pa3xoAW 32 NepcoHana B nedandu W 3arydbu Tekywo. BHockuTe mo nnaH ¢ AeduHUpaHu
BHOCKM, KOWTO Ca AbMKMMM MoBeye oT 12 Mecela cnea Kpas Ha Nepuoaa Ha npefocTaBsHe Ha
YCNYruTe OT CAYXWTENUTE, C& AMCKOHTUpAT A0 HACTOALLATa UM CTOWHOCT.

(ii) IlnanoBe ¢ geburHupary JoXoan

ApyXecTBOTO MMa 3aAb/DKEHME 33 M3NNALIEHE Ha AOXOA NPU HaMycKaHe Ha TE3W CBOM CNYXKUTENM,
KOWTO C€ NMEHCMOHMpAT B CbOTBETCTBUE C M3MCKBAHMATA HA Yi. 222, § 3 oT Koaexca Ha Tpyaa
(KT). CvobpasHo Te3u pasnopeabu Ha KT u pgelicrBawma KonekTBeH TpyaOB AOrOBOp B
JBynrapTpadcraz” EAJl, npu npekpaTABaHe Ha TPYAOBMA AOTOBOP Ha CRyXuUTen Ha [pyXecTeoTo,
npuacbun npaeo Ha neHcvs, [pyxecTBoTo My U3nNNAWA obesuleTeHne B pasMep Ha [BaHafjeceT
6pyTHW paboTHU 3annaTh, B Cy4Yaid, Ye PaBOTHUKLT MU CRYXKMTENAT UMa HaTPynaH TPYAOB CTaxX
B Apyxecreoto Haa 10 roaMHW KbM AaTaTa Ha neHcuoHupade, U obesiieTeHve B pasMep Ha net
6pyTHU paboTHU 3annaTu B ciyyald, ye paboTHUKBLT WM CRY)XXUTENAT WMA HaTPynaH TPYAOB CTax
B ApyxectBoto Ao 10 rognHW. KbM gatata Ha OTYETa 33 (PMHAHCOBO CbCTOAHWE PbLKOBOACTBOTO
OLEeHABA NpUBIU3UTENHUA pasMep Ha NoTeHUMUasHUTEe pa3xoaun 3a BCUYKK cnyxvTenu Ha 6asa Ha
AOKNaA, WM3roTBeH OT akTioep. B Benexka 22 KbM MHAHCOBMA OTYET, € OMNOBECTEHa CyMaTa Ha
HAUUCAEHOTO 3aAbMKEHWe, KaKTO W OCHOBHWTE AONYCKaHWA, Ha HasaTa Ha KOMTO € U3BbplueHa
OLIEHKAT& Ha 3aAb/KEHUETO,

Cropes, W3MCKBRHETO Ha cTaHgapta (naparpac 78 ot MCC 19) npoueHTsT, € KOMTO we ce
AUCKOHTUPA 33JbLMKEHWMETO TpsibBa fa CbOTBETCTBA HA Mas3apHUTe AOXOAM KbM pAaTata Ha
CYETOBOAHWA GanaHc, KOWTO HOCAT MbPBOKAa4ECTBEHMTE KopnopaTuBHM obnurauun. Mpu ycnoewe,
Ye HAMa pa3BMT KanuTasoB Masap Cneasa Jja Ce M3NOM3BaT NAa3apHUTE  AOX0AW Ha
NpaBUTENCTBEHUTE OBNUraLUU.

YaauHo e cbilo Taxka KaTo MpOUeHT Ha AMCKOHTMpaHe Aa ce wsnonsea M GbpewaTta HopMa Ha
BbL3BPALLAEMOCT Ha AaKTMBUTE Ha npeanpuaTMeTo. [lopaau ABNrOCPOYHWS  Xapaktep Ha
3a0BIKEHMETO W NWNCATA Ha TarkuBa (UHAHCOBW MHCTRPYMEHTM, OTpasfBally AOXOAHOCT 3a no-
ObNBM CPOK € MPELUEHEHO, Y& KATO HOPMa Ha JUCKOHTUPAHE MOXE fla Ce MPUNoXKM OYaKBaHWAT
NPOUEHT HA AOXOAHOCT MPU WHCTPYMEHTM € MO-ALAMOCPOUEH Maaek OT ChLUECTBYBALLMTE,
cneaBaiiku U3UCcKBaHuATa Ha Maparpad 81 Ha MCC 19.

MzuncneHunaTa ce M3BbLPLLBAT Ha roavuHa 6asa oT akTioep 4pes M3MNON3BAHETO Ha MeToda Ha
NPOrHO3HUTE KPEAWTHKY €ANHWLK.

ApyKeCcTBOTO NPU3HABa BCAMKM AKTIOEPCKW nevandbu wu 3arybw, Bb3HMKBaWK OT nfaHa 3a
AehrHupann Aoxoam 33 CMETKS HA apyrva BCeoBXBaTeH AOXOA.

(fii) Kpartiocpouni JOXOAM Ha HAETH AnYa

3aABL/DKEHMA 33 KPAaTKOCPOUHWTE AOXOAM Ha HAeTW nuua Ce OLEHABAT Ha HeAUCKOHTHpaHa 6a3a u
Ca OTYETEHW KATO Pa3x0fl, KOraTo CBLP3AHWTE C TAX YCNyru ce npeaocrassT. Macue ce npusHasa
3a CyMaTa, KOATO ce o4aKea ga 6hae M3nnarteHa no KpaTKocpodeH BoHye B napu waw naaHose 3a
pasnpegeneHve Ha nevanbara, ako JpyKecTBoTo UMa NPaBHO UNW KOHCTPYKTMBHO 3afb/DKEHUE A3
3annaTM Tasn CyMa KaTo Pe3ynTar OT MUHANKM  YCIyru, NpPefocTaBeHn OT CIYKWTEN, W
33b/MKEHNETO MOXE Aa Ce OLeHW HaAEeXAHO.

[py»ecTBOTO MpU3HaBa KaTo 3aAb/DKEHWE HEAWCKOHTMpaHaTa CyMa Ha OUeHeHuTe pasxoau no
MNaTeH FoAMLLIEH OTNYCK, OMaKBaHu Aa ObAaT 3annaTeHd Ha CyXMTenuTe B 3aMaHa Ha TpyAa MM
38 U3MWUHANWA OTHETEH NEPUOA.
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(#) Be3Bb3ME3AHW CPEACTBA NpeAOCTABEHU OT AbpXKaBaTa

(i) HairoHarneH iiAaK 38 HHBECTHLHK

Pewenne C(2013) 8455, otHocHo ,JbpwasHa nomow, S.A. 34385 (2013/N), nasa npaBo Ha
Bwarapua ga nonsea feporauna no uneH 108, naparpacd 5 ot [upextuea 2003/87/EO 3a
pasnpegensHe Ha 6e3nnaTHX KBOTU Ha €MUCHA Ha NapHVMKOBW ras’ose B CLOTBETCTBME € dieH 108
or Aupexktea 2003/87/EQ B 3aMsHa Ha WHBECTULMM B WHCTaNauMu 3a NPOUM3BOACTBO Ha
eneKTpoeHeprma U B eHepruitHa uHgpacTpykTypa (HaunoHaneH WHBECTMUMOHEH NNAaH CbriacHD
yned 108 ot AnpekTusaTa 3a CxeMmaTa 3a Tbproeus ¢ emucumn (CTE).

NoakpenaTta OT gbpXaBaTa Ha NpoekTuTe Ha fpyxecTsoTo BiknoveHn B HMW Ha P Bwarapus ce
TpeTupa KaTo 6e3BbL3ME3HM CPeACTBa, NPeAocTaseH 0T AbpXaeaTa, CBbp3aHW C NpUxXoan noa
¢opmaTa Ha NpexXBLPASHE HA HENApWUYeH pecypc 3a U3MO03BaHe OT NPeAnpUATHETO.

Mpe3 2016 r. ,BynraptpaHcraz"—EA[] B cvoTBeTcTBME C Pazgen V - Cmetka HIA™ Ha Hapenbata
32 opraHusauMaTa M KOHTpona no wu3mbiHeHueTo Ha HIMW, e npeactasun 3assneHws 3a
BbL3CTAGHOBABAHE HA PA3XOAM HANPaBEHW 3a peanusauuaTa Ha CRELHUTE NPOeKTH:

« BG-$-0101 za ,MoaepHM3aUMA Ha KOMIPECOPHa cTaHuUMA ,MXTUMaH”, ypes WHTerpupaHe
Ha HACKO E€MMCMOHHM rasoTypbokoMmnpecopHu arperat (ITKA)”, skmoded B HMW 3a
2013r.
= BG-$-0102 3a ,MoaepHWzaLMA Ha KOMMPECopHa CTaHumMs ,MeTpuy”, Ypes UHTErpupaHe Ha
HUCKO @MUCHMOHHK rasoTypbokoMnpecopHn arperati (TTKA)", srtioven B HIMA 3a 2013 r.
« BG-$-0103 3a ,MoaepHUsaLMA Ha KoMMpecopHa cTaHums JioseHel”, upes UHTerpupaHe Ha
HUCKO eMUCHOHHWM rasoTypbokomnpecopHu arperartu ([TKA)”, skmioueH B HMUW 3a 2013 r.
s BG-$-0104 3a ,MoaepHM3aUMA Ha KOMNpecopHa cTaHumua ,CTpaHaxa”, upes UHTerpupaHe
Ha HMCKO E€MUCMOHHWM ra3oTypbokoMnpecopHu arperat (TTKA)”, BwiioueH B HIIW 3a
2013r.
Oo MomeHTa cbc 3anopeau NOE-PA-16-600/09.12.2016 w1 NOE-P-16-599/09.12.2016 Ha
MuHMCTBPa Ha eHepreTukaTa Ha ,BynrapTpadcras® EAJ] ca Bb3CTaHOBEHM pasxogu oT CMeTka
~HalunoHaneH nnaH 3a MHeecTUumn” 3a KC MxTtuMaH B pasmep Ha 12 792 xun. nB. u 3a KC Metpuy
B pasmep Ha 12 792 xun. nB. Mpeacrom Bb3cTaHOBABaHeTO Ha cpeactBaTa 3a KC Jloseney n KC
Crpanaxa.

(ii) KBoTi 33 THProBHa C eMHCHM Ha NapHHKOBH razose

Mopagu nunNcaTta Ha CUETOBOAEH CTaMAaapT WNM passcHeHWe B paMkuTe Ha MCOO, Koito
cneundmuHO fla pasrnexia CHETOBOAHOTO OTYUMTAHE Ha TPaH3aKUWW, CBbp3aHW C eMWCHMK 3a
napHukoBu razoee (CO2 eMMCUW), PBKOBOACTBOTO Ha ApywecTBOTo e paspaboTUNO CHETOBOAHA
NOMUTUKA, KOATO CYMTA 33 HAK-PENEBaHTHa W HajeXAHa 33 HYXAWTe Ha nonssaTenuTe Ha
¢duvHaHcoBaTa uHdopMauusa. CornacHo HauuwoHanHWMs MiaH 3a pasnpeaensiHe Ha KBOTM 3a
THProBMA C EMMCUM Ha NapHWKOBM rasose 3a nepuoga 2013 - 2020 r., oaobpeH oT KoMUCKsITa Ha
Epponeiickus Colos, “Bynraptpancraz” EAZL wMa npaBo Ha onpeAeneH pasMep KBOTW.
MpeaocTaBeHNTE EMMCUM HE CE OTUMTAT KaTo akTWUB, @ npu npoaax6a, B Cyyaid, Ye uMa Takasa,
ce oTunTa GpyTHata CTOWHOCT Ha NpogaxbaTta Ha eMUCUN.

Be3BbL3ME3AHO MONYYEHUTE OT AbpXKaBaTa KBOTU 33 €MUCMM Ha NapHuKoBM rasoBe (COz eMUcuK)
He Ce NpY3HaBaT B OTYETa 3a (MHAHCOBOTO CLCTOSHWE, @ C& CREAAT M3BLHCUYETOBOAHO. KoraTo
rOAUILHUTE OTAENEeHU eMUCUMK NPEeBULLABAT HaNWYHUTE KBOTW, 3a[bJKEHUETO 33 MPEBULLEHUETO
Ce OLeHABa Mo CrnpaBej/IMBaTa CTOWHOCT Ha EMUCMMTE Ha NapHUKOBM rasoBe KbM Kpas Ha
OTYETHWUA NEepUof, 3@ KOWTO Ce Ab/KaT, W CE Hauucnsea npoeusus. OBwmsaT 6poil JocTurHaTi
KBOTM Ce ONpegens upes MpeAcTaBAHe Ha BepubUuMpaH AOKNaA, UAaAceH OT HE3aBMCUM
aKpeAWUTMPaH BEPUMUKALIMOHEH OpraH.

JonbnHuTEenHW passacHeHUs BbB Bpb3Ka C Ge3BL3ME3AHO NPeACCTaBEHUTE KBOTU €A U3JIOXEHW B
Benexka 28 YcnoBHU 3afb/bKeHKs.
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(ili) BessB3MesgHH CPEACTBA NPEAOCTIBEHHN OT AbPIKaBaTa, 0GBBP3aHH C aKTHBH

be3Bb3Me3gHM CpeacTsa NpegocTaBeHW OT AbpXaBaTa Ce NpU3HaeaT MbpPBOHAYanHO Kato
OTCPOYEHH MpUXOAM NO CrpPaBeAnuBa CTOMHOCT KOraTo MMa JOCTaTbyHa CUryPHOCT, ye e 6baar
NONYYEHW 1 Y& JPyeCTBOTO LWE M3Mb/AHW YCNOBUATA, CBLP3aHM ChC CPeACTBaTa M cnea ToBa ce
fpU3HaBaT B ne4antu v 3arybu KaTo ApYrM NPUXOAM HA cUCTEMaTW4YHa 6a3a 33 MONE3HUS XXUBOT
Ha aKTWBa. Be3sBb3Me3HU CPEeACTBa, KOMTO KOMMNEHCHMPaT [pyXeCcTBOTO 33 M2BbLPLIEHW pasxoaw,
C& npusHaeat B nevanéuv W 3arybu Ha cucTeMaTuyHa 6asa B NEpuOAMTE, B KOMTO BL3HUKBAT
pazxoauTe.

(i) Mpuxogm
(i) Tpuxogn or npoga)kba Ha MATEPHAITH, NPOAYKUHNA M CTOKH

Mpuxoaute OT npogaxbata Ha CTOKW, B XO@Aa HA HOpManHata JAeiHOCT, Ce Npu3HaBaT no
CrnpaBeg/MBaTa CTOMHOCT HA NOMYYEHOTO, MM KOETO C8 OYAKBa i@ Ce NOAYYM Bb3HarpaxaeHue,
HaManeHo C BLPHATUTE CTOKM, OTCTLNKU UK pabatu. Mpuxoa oT npoaaxba Ha CTOKK Ce NpUsHaBa
B MOMEHTA, KOraTo CbllecTByBaT yBeAWTENnHM AoKazaTencrsa, oGMKHOBEHO noA ¢opMara Ha
M3Mb/IHEH AOFOBOp 3a Npoaaxba, Ye CbLUECTBEHWTE pUCKOBE OT COBCTBEHOCTTa C& NPEXBLPAST
KbM KynyBaua, MONY4aBaHETO Ha Bb3HarpaXAeHUETO € BEepOATHO, CBbP3aHUTE pPasxoau W
Bb3MOXHWUTE BpbLIAHUA HA CTOKM MOraT fa e ONpeaensT HAAeXAHO, HAMA NpOAL/DKABALLO
yyacTve Ha PBLKOBOACTBOTO B YNPABNEHUETO HA CTOKWTE, W CyMaTa Ha NpUXoAa MoXe gaa ce
M3MEPU HaAEXAHO.

MpwuxoauTe 3a BCAKa CAenKa ce Npu3HaBaT eqHOBPEMEHHO C M3BLPLUIEHWTE 3a HEA Pasxoau.
A py>ecTBOTO NpU3HaBa NPUXOAN OT Npoaax6a Ha CTOKU B XpPAHUTENHUTE KOMIIEKCH U APYTH.
(ii) Hfpuxogw or ycryru

MNpuxoaMTe OT NPEAOCTABEHNU YCIYTK Ce MpU3HaBaT o cnpaeeanuea CTOMHOCT Ha nony4YeHoTO UNKU
noanexawo Ha nony4dyaBaHe WiW Bb3ME3afBaHe, HaMaNeHO C BbpHaTWMTE CTOKH, OTCTLNKW WK
pabatu. MpuxoguTe M pasxoauTe, CELP3aHU C efiHa M Cblya cAenka, ce NpyU3HaBaT npe3 equH W
Cbll, OTYeTeH nepwof. B cnyvyauTe, KOraTo pes3ynTaThT HE MOXe Aa 6bae HaaexaHo OLUEHEH,
nNpuxXoaeT Ce NpU3Haea CaMo AOTOMKOBaA, AOKONKOTO HanpaBeHWTE Pa3Xoan Ca Bb3CTaHOBUMM.

MpuxoauTe oT npoaakba Ha ycnyrn ca OpPMUPaHX OCHOBHO OT JIMUEH3UOHHWUTE AefHOCTW Ha
DpyXecTBOTO, a8 WMEHHO OKa3aHW YCIyrM MO MNPEHOC Ha NMPUPOAEH ras Ha TEpUTOpWATa Ha
CTpaHaTta, NPeHOC OT rpaHvuata ¢ PyMbHMA A0 rpaHuuuTe ¢ Mbpuns, Typuus M MakegoHwst U
CbXpaHEHWE Ha NPUPOLEH ras.

(iii)  Npsxognu or 6e353ME34EH ra3 33 KOMIIPECOPHHN CTaHLMH 110 TPAHINTEH
rasonposojg

Mpuxopgute oT 6e3Bb3Me3feH ra3 3a KOMMPECOPHW CTaHUMM MO TpaH3WTeH rasonpoBoj ce
npusHaeaT B neuanbu u 3arybu no CnpaseqMBa CTOMHOCT. Pa3MepbT Ha Te3u NpuUxXoau e
onoeecteH B benexka 5 MNpuxoaun.

(iv) fpuxogn or Haemmu

MNpuxoauTe OT HAEMK Ce NpusHaeaT B ne4yanéu u 3arybu no nMHeeH MeToA 3a nepuoaa Ha Haema.
Mony4YeHU AOMBAHMTENHW NAALLaHWA ce NpusHaBeaT KaTe HeaenuMa JacT oT obwus Apuxoa ot
HaeM 3a nepuoaa Ha Haema. [IpUxoAM OT HaeM OT AafeHW 3a NpeHaeMaHe oT [DYXeCcTBOTO UMOTH
Ce NPU3HaBaT KaTo APYrK nNpuxoau.

(v) [fpmuxogwm or puHaIHCHPIHNA

MpuxoauTte OT UHAHCMpaHe Ce Npu3HaBaT B neyanbu W 3arybM B pasMep Ha HauWucieHaTa
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aMmopTu3aumMs 3a 06eKTH M3rpajeHn CbC CPeACTBa Mo NPOrpamMum 3a ¢uHaHcMpaHe (BWX CbLUo
6enexka 31 (1), (#).

() JinzuHr
(7) Mnatiyanns no JAM3NHIOBH JOrOBOPH

MnawjaHuaTa no onepaTMBeH JIM3WHI Ce NpU3HaBaT B ne4anéu v 33I'Y6VI Ha 6a3a NMHENHNA METOA
3a nepnoaa Ha JUM3MHroBuAa AOrosop.

MUHWMANHUTE JIM3UHIOBKM BHOCKM MO (DUHAHCOB JIMBMHI Ce pasnpeaensT Mexzay $GUHaHCOBM
Pa3XOAW W HAMANSBAHE HA HEYPEAEHMTE 33ABLMKEHUA. DUHAHCOBWTE pasxoau ce pasnpeaensT
KbM BCEKM MEpMOf 3a BPEMETO Ha JIM3MHIOBMA CPOK Taka, Y€ Aa Ce NOCTUrHE NOCTOSHEH
NEpUOANYEH IMXBEH NPOLIEHT Ha OCTATLKA OT 3a4LJ/DKEHUETO,

(ii) Onpegensine fganu AaAE€HO CrIOPasyMeHne ChABPING JIHIHHI

Mpy Bb3HUMKBaHE Ha CNOpa3yMeHWeTo, [pyeCTBOTO ONPEAENA AANIM TO €, WK CbAbPXA JIU3NHT.
ToBa e Taka ako CrlefBaLMTe AIBA KPUTEPHUS €A U3MLSIHEHU:

®  M3MbAHEHWETO Ha CMOPa3yMEHWETO 3aBUCM OT M3MON3BAHETO Ha ONpPEAcneH aKTME WU
aKTVBU; U

® cnopasyMeHue NpeaaBa NpaBoTO Ha NOM3BaHe Ha akTmea(urte).

Mpy BL3HMKBAHE WNW Cnea MOBTOPHA OUEHKA Ha cropasyMeHWeTo, [Ipy)KecTBOTO pasaens
NAAWEHUA M APYrM U3MCKBaHW Bb3HarpaXaeHWs no TOBa CriopasyMeHWe, Ha TakvBa 3a JIMBUHT, W
TakuMBa 3a APYrM €/IeMEHTH, Bb3 OCHOBA HAa OTHOCUTENHWTE WM CrpaBesMBW CTOMHOCTW. AKO
OpyXeCTBOTO 3ak/lioun, Ye 33 fAafAeH (MHAHCOB NM3MHT € HEBL3MOXHO Ja Ce pasaensT
NNaWAHUATE HaZeXAHO, aKTMB M MacUB CE MNpPW3HABAT B pasMep, PaBeH Ha CcnpaeefnvBaTa
CTOWHOCT Ha 6GasoBusi akTve. Cnejl TOBA MACMBLT CE HAMaNsBa, KOraTo Ce M3BbpLLBaT
NNAalaHKATa, U ce NpuM3HaBa BMeHeH (DMHaHCOB pa3xo/l BbpXy Macusa KaTo Ce W3MoN3Ba NUXBeH
MPOUEHT, ONpeaeneH oT JpyXecTsoTo.

(n) ®DUHAHCOBM NPUMXOAM M pa3xoamn

(®PWHAHCOBMTE NPUXOAW BKNIOYBAT MPUXOAW OT JIMXBM MO WHBECTMPAHW CpeacTsa, nedanba oT
ONEPaUMK B YyXIECTpaHHa BanyTa, MPUXOAU OT NUXBU NO ABLAFOCPOUHM BIeMauus. Mpuxog oT
NNXBW €@ MpU3HaBa B nevanbu u 3arybu B MOMEHTA HA HAYMCNABAHETO My MO MeToaa Ha
edexTBHaTa NUXBa.

PUHAHCOBUTE pazxoAM BKNKOYBAT pasxoAM 33 JIMXBM NO 3aeMM, pasxoau B PE3yYyNTaT Ha
YBE/IMHEHWE Ha 3aAbLDKEHMA, ChEACTBUE Ha npmﬁnlecaBaHe C €aAnH nepuoj Ha AaTaTa,
onpejencHa 3a peanuavpaHe 3a 3aAb/mKeHMe no AnaHoOBe 3a ﬂ,quMHI/IpaHH Aoxoan, Apyrn
dJHHaHCOBM onepaunu — 6aHKOBK TaKCH, KOMUCHUOHHM U apyTu.

PasxoAgu No 3aeMKU, KOWTO HE Ca NPAKO CEbp3aHK C NpuaobuBaHeTo, CTPOUTENCTBOTO WK
NpOW3BOACTBOTO Ha OTIOBapAll HA YUIOBMATA aKTWB, CE NpW3HaBaT B nedyandbu n 3ary6|4 no
MeToAa Ha ECIJEKTMBHMH NUXBEH NPOUEHT.

Meuanbu 1 3arybv OT BaNyTHW KypCOBM PAas3NMKKM Ce OTWMTaT Ha HeTHa 6asa K Karto ¢pMHaHCOBU
npuxoau WAU KaTo (UHAHCOBM pPasxoau, B 33ABUCUMOCT JanKu BaNyTHUTE KYPCOBM PazfUKM
npeacTaenseat HeTHa nevanGa waM HetHa 3aryba.

(m) [OaHbum

JaHbKbT Bbpxy nevan6arta 3a rogMHaTa NpPeACTaBNABA TEKyLM W OTCPOMEHM JaHbuM. [aHbKbT
Bbpxy nevyanbata ce nNpu3HaBa B Nevantu U 3arybn, C U3KMIOMeHWe Ha TO3M, OTHACsW, Ce 33
6M3HeC KOMGMHALUMK WM 33 CTaTMKM, KOMTO Ca NPU3HaTU AMPEKTHO B COBCTBEHUA KamnuTan, unu B
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Apyr BceoGXBaTeH foxoA,.

TekyLWMAT AaHBK € OYaKBAHOTO AAHBLYHO 33L/IKEHME WK B3eMaHe BbpXy obnaraeMata nedvanta
wnv 3aryba 3a roavHaTta, npunaraﬁxu AAaHBbHHUTE CTaBKKM BNE3NW B CUNa WAK MO CblLECTBO
BbBEAEHW KbM OTYETHaTA AaTa U BCUYKK KOPEKUWW 32 Ab/MHKMMU AaHBLW 38 NpeaxXoaHy roadHu,

OTCpoyeHUTE AaHBLUM Ce WU3JUMCNABaT BbpXY BPEMEHHWTE PA3MUKKU MEXAY CYMWTE Ha akTUBUTE W
nacMBuTE, NPU3HaTH BLB CbMHaHOOBMﬂ OTHET, U CYMUTE M3NONZBAHA 38 AaHbYHU Uenu. OTcpodeH
JaHbK HE Ce NpU3HaBa 3a:

¢ BpeMEHHW PasfiMKK OT MbPBOHAYaNHO MPU3HaBaHe Ha aKTUBW U NacUBW NPKU CAENKA, KOATO He
e BusHec KOMEBMHALMA U KOATO He 3acAra neyandu W 3arybu, HUTO 33 CYETOBOAHU, HUTO 33
JaHbLYHK uenu;

&  pasfiik1, CBbLP3aHW € MHBECTUMLMW B AbLEPHW NPEAnpUSTAS M CbBMECTHO KOHTPOJIMPaHu
NPeanpuAaTAA AOKOMKOTO € BEPOATHO, Y& Te HAMa jAa WMMaT obpaTHO nposB/eHWEe B
0Go3pUMOTO SbacilE; U

* obnaraeMn BpeMeHHU pasiiMKK, Bb3HUKBALUW OT MbPBOHAYANHO NPUM3HABAHE Ha penyTauuA.

OTcpoueH JaHbK Ce oueHsBa MO AaHbuyHUTE CTaBKHW, KOMTO Ce O4aKBa Aa Ce npwnarat 3a
BPEMEHHUTE Pa3fIKK, KOraTo Te ¢e nposAesBaT obpaTHo, Ha 6asaTta Ha 3aKOHW, KOUTO Ca B CUna
WnKU Ca BbEEACHW NO CbIECTBO KbM OTHETHATA AaTa.

OTcpoyeHUTe AaHBLYHU AKTMBKA W MacuBM ce KOMNEHCHMpaT CaMo, aKO MMa NpaBHO OCHOBAHWE 3a
npUcnajaHe Ha TEKYLEW AaHbYHKM aKTUBU W NACKMBK, U Te Cce OTHaCcAT [0 AaHblUW BbPXY neyanbara,
HanoxeHW QT eaAHK U CblluM ZaHbYHU BNACTU.

AKTMB MO OTCPOYEHW A3HBUM C& HAYMCNABA 32 HEW3NOA3BAHWUTE AAHbLYHW 3arybu, KPeauTh W
npucnagally ce BpeMEHHU pPasfnuku, AOKONKOTO € BeposTHO 6baella obnaraema nevanba ga 6bae
HanuyHa, Cpelly KoATo Te Aa MoraT Aa Gwbpat msnonssaHW. OTCPOUEHUTE [aHBYMHW aKTMBW Ce
npernexaaT KbM BCAKa OTYETHa AaTa M C& HaManABaT AOKONKOTO He € BeposiTHO noseuye Guaewa
narofa aa bbae peanqsmpana.

Mpu onpeaensHeTO Ha TeKyWMA U OTCPOUYEHUs faHbk [pyXecTBOTO B3eMa npeasus edekra ot
HECUIYPHU A@HBYHU MOBULMM M Aand AOMBAHUTE/IHW JAHBUM WKW IUXBN MOXE A3 €3 AbMKAMU.
OpyXecTBOTO CMATA, Y& HaYMCNEHUsITa 3@ AaHbYHM 334LJIDKEHMS Ca AfICKBATHU 33 BCUMKW
OTBOPEHW J[aHbYHW roAMHW Ha 6asaTa Ha OUEHKATa Ha MHOMO haKkTopW, BIJIOUUTEHO
WHTEpNpeTUpaHe Ha AAHBYHU 3aKOHM M npeaqleH onuT. Ta3W OLeHKa Ce OCHOBaBa Ha
NPUSA3UTENHWU OLEHKN M AOMYyCKaHUA M MOXE Aa BK/IOUBA NpeLeHkn 3a Guaelly cubutna. Moxe
Aa Ce NoABM HOBa MHMOPMaUMs, cnopes KOATO fIpYXeCTBOTO Aa MPOMEHM CBOMTE NpeLeHKW 3a
AAEKBATHOCTTA Ha CHIECTBYBALUMTE JAAHBYHM 33AL/DKEHWS; TaKMBA NPOMEHM B JlaHbYHMTE
3a4b/KeHus GMxa sacerHany pasxoja 32 AaHbuM B MNEpUOAA KOraTo TakoBa onpefensHe 6nae
HanpaeeHo.

32. Npunarade Ha HOBH U peBu3npann MCHO

(a) HoBM M M3MeHEeHW CTaHAAPTHU U pa3sscHeHnsl KbM MCPO, KOUTO Ca BNE3NM B CHAA
OT 1 sanyapw 2016 r.

[lpyXeCTBOTO npunara cneaHWTE HOBM CTaHAAPTM, W3MEHeHUS W pasAacHeHus KbM MCPO,
paspaboTeHn u nybnvkyBaHu oT CbhBeTa MO MEXAYHAPOAHW CHETOBOAHW CTAHAAPTU, KOWTO MMaT
edekT BLpXy (PUHAHCOBUA OTYET Ha [IpY)XECTBOTO U Ca 3aAbL/DKMTENHN 33 NpUnaraHe oT roAULLHUS
nepuoA, 3ano4saw Ha 1 aHyapu 2016 r.:

¢ MCC 1 ,lNpeacraesHe Ha ¢uUHaAHCOBU OTYETH” (U3MeHeH) — OnoBecTABaHWA, B cuna oT 1
AiHyapu 2016 r., npuet ot EC. Tean M3MeHeHUA ca 4acT oT wHMuMaTMBaTa Ha CMCC 3a
nopobpsasaHe Ha NPeACTABAHETO W OMOBECTABAHETO BLB (PUHAHCOBUTE OTYeTU. Te
U3ACHABAT ykazaHuATa B MCC 1 oTHOCHO cbllecTBeHocT, o6obuaBaHe, NpeacTasaHeTo Ha
MeXIuHHKW cGopoBe, CTPYKTypaTa Ha (PUHAHCOBUTE OTYETH M OMOBECTSBAHE Ha
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DHHAHCOB OTYET

° SYNTAPTPAHCIAS 33 rogmuHara, npyTioysata Ha 31 gexemepn 2016

CHETOBO/AHATA NONUTUKA.

e MCC 16 ,MMOTH, MaLLIKHKU U CbopbXeHus” u MCC 38 ,HemarepuanHn aktueu™ (M3MEHEHH),
B cvuna ot 1 siHyapw 2016 r., npueTtu ot EC. Tean uaMeHeHWA NOACHABAT, Ye M3MOA3BAHETO
Ha METOAM 33 M3UYMNCNABAHe Ha aMopTusauuK, 6a3vpaHn Ha NMpPUXOAKM, He e MOAXOAAL,
Tbil KGTO MPUXOAMTE, reHepUpaHy OT ONpeaeneHa AENHOCT € AbArOTPAlHWU MaTepUarnHu
WKW HEMATEPMaNHW AKTUBK, HE OTPA3ABaT W3NON3BAHETO HA WKOHOMUYECKMTE MON3W,
KOWTO €& OYAKBAT OT aKTUBUTE.

¢ loauuiHn nopobpeHus 2014 r. B cuna oT 1 aHyapu 2016 r., npuetn oT EC
Tesn uaMeHeHuna 3acaraTt 4 cTaHgapra:

MCOO 5 ,HeTexkywmn axkrTvBW, AbpKaHM 33 npoaaxba, M npeycTaHoBeHW aelHocTW"
OTHOCHO METOAM Ha OTNUCBaHe;

MC®O 7 ,PMHAHCOBN UHCTPYMEHTU: ONOBECTABAHE" OTHOCHO ZIOFOBOPY 3a YCNYru;
MCC 19 ,doxoav Ha HaeTH n1uUa" OTHOCHO AMCKOHTOBWM MpPOLEHTH;

MCC 34 ,MexaWHHO DMHAHCOBO OTYMTaHE" OTHOCHO ONoBecTABaHe Ha WHgopMauma,

CnenHuTe HOBU CTaHAPTH, USMEHEHUA U passcHeHUA KbM MCDO, pa3paboTeHu U MyGruKkyBaHu OT
CrBeTa No MeXAyHapoAHU CHETOBOAHN CTAHAAPTH, €A 3agbMKUTENHK 3a NPUAAraHe OT FOAULLHWA
nepvos, 3anoudeall Ha 1 AHyapu 2016 r., HO HAMAT edexT BupXy (WHAHCOBUTE OTYETM Ha
Apy»ecTBoTo:

¢ MCOO 11 ,CbBMECTHW aHraxumeHTn” (MameHeH) — MpuacbusaHe Ha AN B CHBMECTHA
AeiHocT, B cuna ot 1 sHyapu 2016 r., npueT ot EC. Toea U3MEHeHMe AaBa HacoKW
OTHOCHO MOAXCAALOTO CYETOBOAHO TPEeTMpaHe Ha npuaobuBaHeTo Ha AAN B CbBMECTHa
BelHOCT, KOATO npeacrasnsea 6usHec.

= MCC 16 ,MMoTH, MalmHu W cuopuxeHns” u MCC 41 ,3emenenune™ (M3MeHeHHn) -
MNnoaoHoCHW pacTeHus, B cuna oT 1 aHyapu 2016 r., npuetk or EC. Te3an m3aMeHeHwun
3acaraT GUHAHCOBOTO OTYMTAHE HAa NNOACHOCHA pacTeHMs KaTo Noss, KayuyKoBWM AbpBETa
W MacnoaaWHu nanMu. [NOACHOCHWTE pacTeHWs CedBa Aa Ce TPETUPAT KaTo MMOTH,
MallMHW M CHOPBXKEHWA, Tbil KATO TeXHMTE NpouecM ca nogobHW Ha NpOW3BOACTBO.
BcneacTeMe Ha TOBa Te & BKMOYBAT ChINAacHO TE3M M3MeHeHMs B obxeata Ha MCC 16
BMecTo B obxsaTta Ha MCC 41. OTrnexaaHeTo Ha NNOAOHOCHKW pacTeHWsl ocTaBa B obxsaTta
Ha MCC 41,

« MCC 27 MHgmBuayanHu ¢rHAHCOBW OT4YeTH" (M3MeHeH), B cuna oT 1 aHyapu 2016 r.,
npwet ot EC, ToBa W3MeHeHMe MOSBOMSEA Ha APYKECTBaTa Aa W2MON3BAT MeToAa Ha
COOCTBEHWS KanuTan npyM OTYMTAHETO HA WMHBECTMUMM B JbLLIEPHW NpPeanpusTus,
CbBMECTHU Y acOLUMPaHK NPeanpUATA B TEXHWTE MHAMBUAYANHN (DUHAHCOBKW OTYETU.

{6) CranpapTh, N3MEHEHMA W pasfiCHEHUS, KOWTO BCe OLe He C3a BAEe3JIM B CUNAa U He
Ce npuAaaraT oT no-paHHa AaTta oT [py)ecTBoTo.

KeM paTtata Ha oacbpeHue Ha To3M (DMHAHCOB OTUET ca NyGAMKYBaHK HOBW CTaHAAPTH, U3MEHeHus
W pa3ficHeHWs KbM CbLUECTBYBALA BeYe CTaHAAPTH, HO He Ca BNE3NU B CUNAa WK He Ca NPUETH OT
EC 3a dwmHaHcoBaTa roanHa, 3anousalla Ha 1 aHyapw 2016 r., ¥ He ca BUNKM NPUAOKEHN OT no-
paHHa aaTa oT [pyxecTteoTo. UH(OPMaLKMA 33 TE3N CTaHAAPTA W U3MEHEHMS, KOWTO uMaT edekT
BbPXY (PMHAHCOBWS OTHET Ha [pyXXecTBOTO, € npeicTaBeHa no-Aony.

PbKOBOACTBOTO OYaKBa BCMUKM CTAHAAPTM M M3MEHEHWMA Aa GbAAT NPUETH B CUETOBOAHATA
noauMTUKa Ha [Ipy>XecTBOTO NMpe3 MbpBUA NEpUOA, 3arouBall Cnej AaTaTa Ha BIM3AHETO WM B
cuna. KbM AaTata Ha M3roTesiHe Ha HacTosAWMA PUHAHCOB OTUET, PLKOBOACTBOTO Ha [lpyXecTBOTO
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D@HHAHCOB OTHOT

° GYNITAPTPAHCIA3 3a roguHara, npueotioysata Ha 31 gexemspi 2016

€ B Npouec Ha aHanui QTHOCHO O4YakKBaHWUTE edeKTn OT NPOMEeHEeHUTE CTaHAAPTM!.

e MC®O 9 ,PUHAHCOBM MHCTPYMEHTH” B cuna oT 1 siHyapu 2018 r., Bce owe He & nNpueT oT
EC.

CbBETBT MO MEXAyHApOAHW C4eToBOAHW cTaHpapTu (CMCC) wspage MC®O S ,duHaHCOBM
WHCTPYMEHTU", KaToO 3aBbpluM CBOSA NPOEeKT 3a 3amsHa Ha MCC 39 ,DMHAHCOBM MHCTPYMEHTH:
NpU3HABaHE W OLEHsBaHe”. HOBWUAT CTAHAAPT BbLBEXKAA SHAUMTENHW NPOMEHU B KNacUdUKauusaTa
M OLeHNBaHeTO Ha (UHAHCOBM AKTMBM M HOB MOAEN Ha O4vaKkeaHata KpeautHa 3aryba sa
obesueHka Ha ¢wuHaHcoBM aktueu. MCOO 9 BwiouBa W HOBO PbKOBOACTBO 3@ OTYMTAHE Ha
XepKupaHeTo. PLKOBOACTBOTO Ha JIpY>KECTBOTO € BCE Olle B MpoLec Ha OueHKa Ha edekta Ha
MC®O 9 Bbpxy MHAHCOBMA OTYET, HO BCE Ol HE € Bb3MOXHO Aa MpeAOCTaBy KONMYECTBEHa
uHdpopMauma. Ha To3n eTan cnegHuTe 0GRacTU ca € 04aKBaH edexT:

- knacuuKaumsTa M OLUEeHSBAHETO Ha (MHAHCOBMTE aKTMBW Ha [pyKecTBOTO cnepsa fa
6baaT npernegaHM Ha 6asaTta Ha HOBWTE KPUTEPWM, KOMTO B3eMaT oA BHUMaHue
JIOTOBOPEHWUTE NapuU4HM NOTOUM 3a aKTuBuTe W Gu3HeC Moaena, Mo KOWTo Te ca
YNpaBnaBaHu;

- obe3ueHka Ha OasaTta Ha oOuYaKeaHaTa 3aryba cneasa g2 5bae npuzHaTa OTHOCHO
TLPrOBCKMTE W APYrM B3€MaHua Ha [pyXecTtBoTO WM MWHBECTULMWATE B  aKTUBHK,
knacupuuMpaHn Kato AbpXaHu 3a npogaxta v AbpXaHW O Najex, OCBEH ako Te He
6baaT KnacuduuMpaHu no cnpaseannBa CTOAHOCT B nevanbara Wnu sarybaTta CbrfacHo
HOBUTE KpUTEPUN;

- WHCTpYMEHTUTE Ha cobCTBEHMA KanuTan HAMa Aa morat fga ObAaT oOleHsBaHW Mo
cebecTOMHOCT, HamaneHa cbc 3arybum o1 obesueHka. BMecTo TOBA BCUMMKW TE3M
MHBECTWUMM e ©6baaT OoueHsABaHW no ChnpaBefnMBa  CTOAHOCT. MpoMeHuTEe B
CrpaBeA/IMBaTa CTOMHOCT Lwe 6bAaT npeacTaserdk B TekywaTa nedanba unwm saryba, ocseH
aKo [lpy»ecTBOTO He I'M npegcTaBs 6e3 Npaeo Ha OTMAHA B ApYruA BCROGXBAaTEH [OXOA.
He ce o4yakea TOBa M3MeHEeHWE fAa MMa edeKT Bbpxy (UHAHCOBUTE OTYETU Ha
ApyecTBoTO.

«  MCOO 14 ,OTcpodeHn CMETKM Npu perynupaHn ueHn” B cuna ot 1 axyapu 2016 r., Bce
oule He e npuet ot EC.

MC®0O 14 nosBonsBa Ha JApYXeCTBa, NpWiarawy 3a nepeu MeT MCPO, pa npogbmkar
NPU3HABAHETO Ha CYMM, CBbP3aHU C PeryiMpaHi UeHW & ChOTBETCTBWE C W3WCKBaHUATA Ha TAXHAaTa
npeaviiHa cyetoBoaHa Hasa, koraTo npunarar MCPO. C nen noaobpsAsaHe Ha CbNOCTABAMOCTTA C
OTUETH Ha APYXECTBA, KOWTO Beve npunarat MCPO U He NpusHaBaT TAKMBA CyMU, CTAHAAPTHLT
M3UCKBa Aa Hbae npeactaBeH OTASNHO epeKTbT OT PEerySIMPaHNTE LIEHU,

e  MCOO 15 ,lpuxcan oT AOrOBOPU C KNMEHTH” B cuna oT 1 gHyapu 2018 r., BCe olle He e
npuet OT EC.

MC®O 15 3ameHa MCC 18 ,Mpuxogu®, MCC 11 ,JoroBopu 3a CTPOUTENCTBO" WU CBbP3aHW € THAX
pasfACHeHMS W BbBEXAA HOB MOAEN 33 Npu3HaBaHe Ha npuxoauTe Ha 6a3ata Ha KOHTpoAn. HoBuAT
CTaHAapT NpOMeHsl NpasW/iaTa 3a onpeacnsHe AaNW NPUXOAMTE Ca MpU3HaBAT KbM JaA€H MOMEHT
WAK Npes AageH Nepuoj OT BpeME W BOAW [0 pasliupsasaHe U nogobpasaHe HA ONOBECTABAHMATA
OTHOCHO npuxoauTe. MC®O 15 e 6a3upaHo Ha OCHOBEH MPUHLMM, KOUTO U3UCKBA APYXECTBOTO Ag
NpU3HABa NPUXOA NO HAYMH, KOWTO OTPassiBa NPEXBLPNSHETO Ha CTOKW WAWM NPEAOCTaBSAHETO Ha
YOUyru Ha KIMEHTUTE M B pasMep, KOWTO OTpasfBa O4YaKBRHOTO BL3HArpaXAeHWe, KOeTo
APYHECTBOTO LE NOMY4YH B 3aMAHA HA TE3W CTOKW MAKW yCnyri. Jonycka ce no-paHHoTo nNpuiaraHe
Ha craHaapra. [ipyxecTsata «ieiBa ja npwunaraT CTaHAapTa PETPOCMEKTUBHO 33 BCEKU
NpeacTaBeH nNpeaxoAeH Nepuoa WAM  PETPOCMEKTUBHO KaTo KyMynaTMBHUAT edekT oT
MbPECHAYANHOTO NPU3HABAHE ce OTPassBa B TEKYLMA Nepuos.

PLKOBOACTBOTO Bh3HAMEpPABA Aa NPUNOXW  CTaHdapTa peTpoCcneKTUBHO, NpWU3HABaWKu
KyMynaTMBHus e®ekT OT NbLPEOHAYANHOTO NpWiaraHe Ha TO3M CTaHAAPT KaTo MpPOMAHA B
Haya/HWTE canga Ha HepasnpeaeneHata nevanba KbM Aatara Ha MbpBOHa4aAHO NpunaraHe.
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@HHAHCOD 0TYET

° BYNTAPTPAH CI'AS 3a rognHara, aprKmoYBatita Ha 31 gexemepy 2016

CornacHo To3M Metoq MCOO 15 we 6bAe RAPANOMKEH CAMO KbM AQroBOPM, KOMTO He ca
npukalounM kbM 1 sHyapn 2018 r. PbKOBOACTBOTO € 3anoqHano Aa oueHsBa edexrta oT
NpUAaraHeTo Ha To3M HOB CTaHAapT.

s MC®O 15 ,Mpyxoav OT AOroBOpH C KNMeHTU” (M3MeHeH) B cuna oT 1 Axyapu 2018 r., Bce
olLe He e npweT oT EC.

Tesn M3MEeHeHUA BIMIOYBAT yKasaHus 3a UAEHTUWPUMUMpaHe HA 33ABb/MKEHUA 338 WM3NbNHeHWE, 3a
OTUMTAHE Ha NMLEH3W 33 WHTEneKTyanHa COOCTBEHOCT W 338 NpeueHka Aanu CTaBa BbLhnpoc 3a
NpUHUMNAN UAK areHT (BpyTHO WNW HETHO NpPeACTaBAHE Ha NpuXoanTe).

e MCC 7 ,,Ot4eTu 3a napwuyHuTe notoun” (U3MeHeH) B cuna ot 1 aHyapm 2017 r., BCe owe
He e npueT ot EC.

Tesu U3MEHeHUs M3MCKBAT JOMbAHUTENHO ONOBECTABAHE, KOETO L NO3BOMIM Ha MON3BaTeNUTe Ha
(MHAHCOBW OTYETWM fa OLEHAT NPOMEHWUTE B 3aAb/DKEHMs, Npou3TUuaum oT QuHaHcosaTa
JelHOoCT.

¢ MCC 12 Janbum BLpxy acxoaa” (MameHeH) B cvna oT 1 Avyapu 2017 r., BCe oLle He €
npwveT oT EC.
Te3n M3MEHEeHNs Ca BbE BPb3Ka C NPU3HABAHETO Ha OTCPOYEHM AaHbUHW aKTUBM 33 HEU3NON3BAHK
3arybm v NOACHABAT KaK Aa CE OTYMTaT CYETOBOAHO OTCPOYEHU AaHBbUYHU aKTUBKM OTHOCHO AL/IFOBU
MHCTPYMEHTH, OLEHABAHM MO CNpaBeAnBa CTOMHOCT.

HoBM cTaHAapTH, U3MEHEHMA M pa3siCHEHWA, KOWTO He Ca NpMeTH, npeacTaBeHy no-
Aony, HAMaT (celecrseH) edeKT BbpXY PUHAHCOBUSA OTYET Ha [IPYecTBOTO.

s  MC®O 2 ,MnawaHe Ha 6a3aTta Ha akymn” (u3MeHeH) 8 cuna ot 1 saHyapu 2018 r., Bce olue
He e npueT oT EC,

¢  MC®PO 4 3actpaxoearenHu goroeopu” (MameHeH) B cuna ot 1 aHyaph 2018 r., Bce OlLE He
e rpuert ot EC.

e  MC®O 9 ,PuUHAHCOBU MHCTPYMEHTH” (M3MeHeH) — OTuMTaHe Ha XepPKMpaHeTo, B cuna ot 1
AHyapu 2018 r., Bce owe He e npuet oT EC.

e MCPO 10 ,KoHconuaupaHu duHaHooBu oTyeT” n MCC 28 ,MHBECTMLMM B acoLMMpaHu
NPeAnpUSTUA M CBBMECTHU NPeAnpuATUA™ (M3MEeHEeHW), AaTaTa Ha BNIM3aHE B CUNAa OLle He
e onpeaeneHa, Bee oOwWwe He ca npuetn ot EC.

s MCOO 10 ,KoHconvampanHu ¢uHaHcoBn oTueth”, MCPO 12 ,OnoeecTABaHe Ha AANOBU
y4yacTua B Apyru npegnpustia” u MCC 28 ,MHBECTMUMM B aCOUMMPAHU NPEAnpHUATUA U
CbBMECTHM NpeanpuATHS” — WHBECTULIMOHHN APYXeCcTBa (U3MeHeHn), B cuna oT 1 siHyapu
2016 r., Bee owe He ca npueth oT EC.

s  MC®O 16 ,JIusuHru” B cuna oT 1 aHyapu 2019 r., Bce owe He e npueT ot EC.
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