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benexkn kbM (PUHAHCOBUTE OTYETH
1. 3HAYHMMU CYETOBOIHH MOJUTHKH
1.1. KopnopatuBHa nuHdopmanus

»3 EBpounc” A/l (,,[ApyxecTBOTO”) € akKIIMOHEPHO APYKECTBO, peructpupaHo B CoQUNACKU rpaJiICKu
cba mpe3 1996 romuua. [[pykecTBOTO TojyyaBa paspelieHue 3a oO0IIo 3acTpaxoBaHe mpe3 1998 r.
AKIMHUTE Ha JPY>KECTBOTO ce Thprysatr Ha brarapcka gponmosa 6opca ot 2005 roguna.

[lpeamersT Ha AeiHOCT Ha JlpykecTBoTO € 00IIO 3acTpaxoBaHe. KommaHusTa mpeanara ciIeIHUTE
MPOAYKTU: 3acTpaxoBka 3iomoiryka; 3acTpaxoBka 3abosBane; 3acTpaxoBka Ha CyXOIbTHH MPEBO3HU
cpencTBa 0e3 pENCOBM NPEBO3HHM CPEICTBa; 3acTpaxoBKa Ha PencoBM NpeBO3HH CPENCTBa;
3acTpaxoBKa Ha TOBapd IO BpeMe Ha TpeBo3; 3acTpaxoBka Ilokap W TpUpOTHH OenCTBUS,
3actpaxoBka llletm Ha wuMmymecTBo; 3acTpaxoBka [paxkIaHcka OTTOBOPHOCT, CBbp3aHa C
NPUTEKABAHETO W M3IMOJI3BAHETO Ha MOTOPHHU MPEBO3HU CPeACTBa; 3acTpaxoBka OOIma rpaxaaHcKa
OTIOBOPHOCT; 3acTpaxoBKa Ha pa3HU (QuUHAHCOBU 3aryOm; 3actpaxoBka [lomom mnpu mbeTyBaHe;
3acTpaxoBKa Ha MPaBHU Pa3HOCKH (IpaBHA 3all[UTa), KATO JOMBJIHUTEIHO MOKPUTHE HA 3aCTPAXOBKH
Ha Ipyrd MaTepUaJIHU UHTCPECU.

CrienMagHOTO 3aKOHOAATEJICTBO OTHOCHO JAEHHOCTTa Ha JIpy)KeCcTBOTO ce ChIbpKa W MPOU3THYA
ocHoBHo oT Kopekca 3a 3actpaxoBaneto (K3). Bu3 ocHoBa Ha Hero JlpyKecTBOTO MOJJICKH Ha
perynanus ot crpana Ha Komucusra 3a ¢punancos Hagzop (KOH).

1.2. TIpuao:KMMHU CTAHAAPTH

Hacrosimure (hMHaHCOBH OTYETH Ca M3TOTBEHH B CHOTBETCTBHE C MEKIyHApOJHUTE CTaHIApTH 3a
¢unancou ordetn (MCDO), m3rorBeHn oT bopaa mo MeXIyHapoJHH CYETOBOJHW CTaHAAPTH
(BMCC), u npuetu ot Komucusita Ha EBponeiickus cbio3.

JpyKecTBOTO € OmoBecTWIO ePEeKTUTE OT MPHUIOKEHUE Ha MyONMKyBaHNM MeEXTyHApOIHU CTaHIAPTH
3a ()MHAHCOBU OTYETH, KOUTO OIlE HE ca B CWJIa KbM JlaTaTa Ha (PMHAHCOBUS OTYET M MOXE J]a UMar
OTHOIIIEHUE KBbM JIeHOCTTa Ha J[py>KecTBOTO.

M®CO Bce ome He chAbpKAT cHenu(UYHU YKa3aHHS OTHOCHO TPU3HABAHETO W OIEHKaTa Ha
3acTpaxoBaTeJIHUTE JOroBopu. 3a Te3u ciaydau JpyXKecTBOTO € Ipuilarajo M3UCKBaHUATAa Ha
OBATapCKOTO 3aKOHOJATENICTBO C MOAXOJSAIIUTE MOANDHUKAINH, 32 ]a ChOTBETCTBA HA MIPUHIUIIATE HA
M®CO.

1.3. ChneJyiku ¢ 9yKaecTpaHHA BaJlyTa

OUHAHCOBUSAT OTUET € MPEJCTaBeH B OBJITapCKH JIEBA, KOSATO € QYHKIMOHATHATA BATyTa U BajyTara Ha
npencraBsHe Ha JpyxkecTBoro. CAenkuTe B UyXKAECTpaHHA BajlyTa IIbPBOHAYAIHO CE€ OTPa3ABaT BbHB
(byHKIIMOHAIHATA BaTyTa 0 OOMEHHHS KypC Ha JlaTaTa Ha cJienkara. MoHeTapHUTE aKTHBH U TACUBH B
YyXJIeCTpaHHa BallyTa Ce MPEOIEHIBAT BbB (YHKIMOHATHA BalyTa MO 3aKiIrounTenHus kKypc Ha bBHbB
KBbM Kpas Ha OTYETHHUS mepuoj]. HeMoHeTapHUTE aKTHBU M TAcHBH, JEHOMUHHUPAHU B UYy>KJECTPAaHHU
BAIYTH, KOUTO C€ OTYHMTAT MO CIIPaBeJIMBa CTOWHOCT, C€ OTYUTAT BHB (DYHKIIMOHATHATA BAIyTa IO
Kypca KbM JaTaTa, KbM KOSTO € OTpe/ieieHa ClipaBeIjIiBaTa CTOMHOCT.

KypcoBu pa3nuku, Bb3HHKBAIM OT MPEBATYTUPAHETO BHB (YHKIMOHAIHATA BalyTa, C€ OTYHTAT B
oT4eTa 3a BCEOOXBAaTHHUS [I0OXOJ, OCBEH pAa3NWKH BB3HHUKBAIIM OT MPEBATYTUPAHETO BBHB
(GyHKIIMOHAIHATA BAJIyTa HA KAlTUTAJIOBM MHCTPYMEHTH Ha Pa3IoJIOKEHUE 3a TPoaaxoa.

Ot 1999 roguna ObBIrapcKUsT JeB € ¢ huKkcupan Kypc kbM EBpo.

a) OCHOBH 32 U3TOTBsIHE
duHaHCcOBUTE OTYETH Ca U3FOTBEHU CBHIVIACHO IIpUHIOWIIAa Ha HWCTOpUYCCKaTa CTOI>'IHOCT, OCBCH
CJICOIHUTC aKTUBU M ITaCHMBHU, KOUTO Ca NPECACTABCHU IO CIIpaBEIJIMBa CTOMHOCT: MHBCCTUIIMOHHUU
UMOTHU U q)HHaHCOBI/I AKTHUBU.
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1.4  CueroBoaHM JOMyCKAHHS 32 00110 3aCTPAXOBaHe

a. Kuaacuduxanus Ha 3acTpaxoBaTeJTHUTE JOroOBOPH (MOJTHUIIN)

3acTpaxoBaTEIHUAT JOTOBOP € JOroBOp, N0 KOHTO JpyKECTBOTO IOeMa 3HAUMTENICH 3aCTpaxoBaTeIeH
PUCK OT Jpyra cTpaHa (3aCTpaxoBaHO JIMIE) KaTO Ce ChIJIAcsABa Ja KOMIIEHCUPA 3aCTPAXOBAHOTO JIULE
wid JIpyr OeHeQUUUEHT, MpH CHeuu(pUIHO HEOYaKBaHO OBAEHIO0 CHOUTHE (3aCTPaxOBATETHOTO
cbOUTHE), KOETO BIIUsie HEOIAronpusATHO BbPXY 3aCTPaxOBaHOTO JIMLE MK OeHe(UIIEHTA.
3acTpaxoBaTeJieH € BCEKH DHUCK, KOHTO He ¢ ¢uHaHCOB. DHHAHCOB PHCK € PUCKBT, CBBP3aH C
eBeHTyaJiHa Objela MpoMsHA B €IMH WM HAKOJIKO OT CJIEJAHWUTE WHAEKCH: JINXBa, IIEHA HAa IIEHHA
KHUTA, CTOKOBH IICHH, BaJyTe€H KypC, LEHOBHU HHACKC, KPEIWTCH PEUTHHI WJIM HHIEKC WIN Apyra
MPOMEHJINBA. 3aCTPaxoBaTEIIHUTE JOTOBOPH MOTAT CHIIO Aa MPEXBHPIIAT YacT OT (MHAHCOBUS PUCK.

1.5 3anucanu 3acTpaxoBaTeJTHU PEMHHU

3amucanute OpyTHM NpeMHUH ca NpPEeMUHTE 10 JOTOBOPHTE 32 TPSKO 3acTpaxoBaHEe HIIH
Ch3acTpPaxOBaHe, KOUTO ca CKIIOYCHHU Ipe3 TOAWHATa, HE3aBUCHMO Y€ MPEMHUHUTE MOTaT H3ISUIO WIIH
YaCTUYHO Jla C€ OTHACAT 3a MO-KbCEH CUeTOBOAEH mepuop. IIpemuure ce omoecTsiBarT OpyTo OT
TUTATUMHUTE KOMHCHOHHU Ha mocpenuuny. CriedeneHara 4acT OT 3alHCaHUTE MPEMUH, BKIFOUUTEIHO 32
HEM3TEKIIUTE 3acTPaxoBaTEIHM JOTOBOPH, CE NpU3HABAa KaTO NPHUXOJ. 3aluCaHWTe MPEeMUH Ce
IMpu3HaBaT KbM JaTaTa Ha CKJIIOYBAaHC Ha 3aCTpaxoBaTCJIHUSA JOr'0OBODP. HpeMI/II/ITC, IIJIaATCHU Ha
Ipe3acTpaxoBaTeNd, ce MPU3HABaT 3a Pa3Xoi B CHOTBETCTBHE C IMOJIYYCHHUTE INPE3acTpaxoBaTEIHU
YCIIyTH.

1.6 [IpeHoc-npemueH pe3eps

[IpeHoCc-IpeMUHHHUAT pe3epB C€ CBHCTOM OT YacTTa OT 3aludCaHuTe OPYTHH MPEMUH, KOSTO €
npecMeTHaTa, ue e ObjAe credelieHa Mpe3 CleBaIlUs WM MO-HATaThIIHU (UHAHCOBHU TIEPHOJU.
HpCHOC'HpeMHﬁHHHT PE3CPB BKIKOUYBA HAYUCIICHUTC W MPHU3HATH 3a NPUXOJ HNPEMHUU IIPE3 OTUCTHHUA
NepUo/J], HAMAJICH C [eIUPaHUTe MIPEMUH KbM MPe3acTPaxoBaTeld, KOUTO CIIEBa Jla Ce MPU3HAAT Mpe3
ciezBaiaTa (pMHAHCOBA TOJUHA WM Ipe3 MocieaBaly GHUHAHCOBU MepUoau. Pe3epBbT ce mpecmsra
OTAENTHO 3a BCEKHM [OrOBOp, W3MOJI3BAliKM MPONOPLUOHAICH METOA Ha AHeBHa Oa3a. IlIpenoc-
HpeMHﬁHHHT PE3CPB CE€ U3UUCTIABA KATO HETECH OT KOMUCHUOHUTE KbM IMMOCPCIHUIN, PEKIIAMHU U APYTHU
AKBU3UIIMOHHH Pa3XOIH.

1.7 OtaoxeHH aKBU3UIIUOHHHU Pa3Xoau

OTJ0XXEHHUTE aKBU3WIIMOHHU pPa3XOJMd TMPEJCTaBIABAT cymMaTa Ha aKBU3HWIIMOHHUTE pPa3xoJiH,
MPUCTIAHATH TP W3YMCICHUETO HA MPEHOC-TIPEMUMHUS pe3epB. Te ce OompenemnsT Karo 4acTra OT
AKBU3UIIMOHHUTE Pa3Xxoju IO JIOrOBOpUTE, JehcTBaiyd KbM Kpas Ha 2012 roauHa, 3aJI0)KEHU KaTo
MIPOIICHT B 3aCTPaxXOBATEITHO-TEXHUUECKUSI TUIAH U OTHACSIIN CE 33 BPEMETO MEXKIy Kpasi Ha OTYETHUS
MIEPHOJT U JaTaTa Ha KOSITO U3THYA CPOKBT HA 3aCTPAXOBATEITHUS JOTOBOP. TeKymuTe aKBU3UIIMOHHUTE
pa3xo/M ce MPU3HABAT B ITBJICH pa3Mep KaTo Pa3xo]l MPe3 OTUCTHUS MTEPHO/I.
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1.8 O6e3merenuss Bb3HUKHAJIHN OT 0010 32CTPAXOBaHe U Pe3ePBH 32 BUCSIIM LIETH
OOesmeTenusTa, Bb3HUKHAIM OT OOIIO 3acTpaXxOBaHE BKIIOYBAT OOE3IIETEHHS U pa3Xxodu 3a
oOpaboTkaTa UM, INIATUMH Ipe3 (UHAHCOBATa IOAMHA, 3a€JHO C U3MEHEHHMETO B pe3epBa 3a BHCAILU
HIETH.

Pe3epBbT 3a BHCAM LIETH BKIIOYBA pPE3EPBH, KOUTO ca (OpPMUpaHU B pe3ylNTaT Ha OICHKAaTa Ha
HpyxecTBOTO 3a KpaliHUS pa3xof 3a ypekJaHe Ha Bb3HUKHAIMTE LIETH, KOUTO HE ca IJIaTeHU KbM
nmatata Ha Otdera 3a (PMHAHCOBOTO CHCTOSHHE, HE3aBUCHMO JJAJIM ca OOSIBEHUW WJIM HE, CBbP3aHHUTE
BBTPEIIHHU U BHHIIHU Pa3X0JH Mo 00padOTKa Ha MIETH U CbOTBETHHSI HOPMATUBEH PE3EPB.

BucsiuTe metu ce oleHsABaT KaTo ce MperiexaaT NHANBUAYATHUTE ILETH U C€ HAYUCIIABA PE3epB 3a
BBH3HUKHAIHM, HO HEOOSIBEHU IIETH, KaKTO U €(eKThT OT BHTPEIIHU U BBHHIIHU NPEABUANMHU CHOUTHS,
KaTo MpOMsHAa B MOJUTHKaTa 3a oOpaboTKa Ha INETH, WHQIAIMI, NpaBHH MPOMEHH, NMPOMEHH B
HOpMaTUBHaTa ypeaba, MWHATI ONOWT W TEHACHOWW. BBb3CTaHOBEHM OOE3IIETEHUS 0
MIpe3acTpaxoBaTEIHHU TI0TOBOPU U B3€MaHUs OT CIIACEHO UMYIIECTBO U Bb3CTAHOBSIBAHUS IO PETPECHU
UCKOBE, C€ IIOKa3BaT OTIENHO KaTro akTuBU. lIpe3zacTpaxoBaTesHUTE, 3aKOHOAATEIHUTE IIPOMEHU U
APYTrd Bb3CTAaHOBHUMHU B3E€MaHUA C€ OLCHABAT 110 HAYMH, HOILO6CH Ha OIICHKaTa Ha BUCAIIUTEC IICTH.
PLKOBO}ICTBOTO cyuTa, 4e 6p}/THI/I$IT PE3CPB 3a BUCAINIUM HICTH U CHOTBCTHHUA A1 OT pPE3CpPBa Ha
Mpe3acTpaxoBaTenTe ca MpPEACTaBeHH CIpaBeIMBO Ha 0a3a Ha HalMYHATa UM WHQOPMAIUS KbM
MOMEHTa, OKOHYATEIHOTO 3aJbJDKEHHE 1€ Ce NMPOMEHS B pe3yiTaT Ha IocieABalla nHpopmauus u
CbOUTHA W MOXKE Jla CE HAJIOKM CHIIECTBEHAa KOPEKIMs Ha MbPBOHAYAIHO HAYHCICHATa CyMa.
KOpCKHI/II/ITC B pe3€¢pBa 3a BUCAIIM MICTH, YCTAHOBCHH B MNPCAXOAHU TOAWMHU CC OTpa3saABAT BHB
(MHAHCOBUTE OTUYETH 3a MIEPUOJIA, B KOWTO Ca HAIPABEHH KOPEKIIMUTE, M C€ OMOBECTSIBAT OTJEIHO, aKO
ca ChIIECTBEHH. MeTouTe, KOUTO C€ M3IOJI3BAT U OLIEHKHUTE, KOUTO Ce MPaBAT MpU H3UHCISIBAHE HA
pesepBa, ce npepasriexaaT peJoBHO.

1.9 MIpe3acTpaxoBane

B oOuuaitnata cu neriHocT HpyKeCcTBOTO Lieupa PUCK KBbM IPE3acTpaxoBaTeIUTE C LET Ja HaMau
MOTCHIMATHUTE CH HETHHU 3aryom upe3 auBepcudukanus Ha pucka. [IpesacTpaxoBarenHara AeHHOCT
HE OTMEHS JMPEKTHUTE 3aAb/DKeHUs Ha  JIpy)KeCTBOTO KbM  3acCTpaxOBaHUTE  JIMLA.
IIpe3acTpaxOBaTE€IHUTE AKTUBU BKJIFOYBAT CAJIJOTO, JBIDKMMO OT IIPE3aCTPaxOBAaTEIHU KOMIIAHUU 3a
HeANpaHu 3acTpaxoBaTeldHH mnacuBH. CTOWHOCTHUTE 3a BB3CTAHOBSIBAHE OT IPE3acTPaxOBaTENH Ce
OIIEHABAT 10 HAYMH, MOJ00EH Ha TO3W 3a PE3epPBUTE 3a BUCAIIM IIETH WIM MPUKIIOUYEHUTE IIETH,
CBBP3aHHU C IIPE3aCTPax0OBaHU MTOJIMIIH.

IIpemun U 1IETH CBBP3aHMU C TE3M INPE3ACTPAXOBATENIHU JOTOBOPU CE PA3IIICKAAT KAaTO MPUXOIAU U
pa3xo/u MO CHINUS HAYHH, 10 KOUTO OMXa ce pasriIexkIald, ako Mpe3acTpaxoBaHeTo Oelle TUpeKTHA
JEHHOCT, KaTO c€ OTYHTA KJIACH(HUKANUATA HA IPOAYKTUTE Ha MPe3acTpaxoBaTeIHHs OU3HEC.
Lenupanute (WM MpHETHTE) TPEMHH M BH3CTAaHOBEHHWTE oOe3lIeTeHHs (WIM TUIATEHH LIETH) ce
mpeaAcCTaBAT B OTUCTA 3a BCGO6XBaTHI/I$I J0X0J U OoTUeTa 3a (1)I/IHaHCOBOTO CBbCTOAHUEC KaTo 6p}ITHI/I
croiiHocTh. JlOroBopu, INpHU KOUTO C€ IPEXBBPJS CHIIECTBEH 3aCTPaxOBaTEIEH PUCK, CE
OCYETOBOASBAT KaTO 3aCTPAXOBAaTEIHU JOTOBOPU. BB3CTaHOBUMHUTE CyMH IO TAX CE€ INPU3HABAT B
chlIaTa rOIMHA, B KOATO € CbOTBETHATA IIETA.

IIpemuunTe MO ABJITOCPOYHM MPE3aCTPAXOBATEIHU JIOTOBOPH CE OCUETOBOJSABAT YCIIOPEIHO C BPEMETO
Ha BJIMJHOCT HA CBBP3AHUTE C TIX 3aCTPAXOBATEIHM IOJIMLH, KATO CE€ W3IOJI3BAT MPEAIIOJIOKEHUS,
MoI00HM Ha TE3M 32 OCUETOBOSIBAaHE HAa CHOTBETHUTE TTOIHUIIH.

Bb3craHOBUMMaTa CTOMHOCT Ha B3€MaHHMATA IO IIPE3aCTPaxOBaTEIHUTE JOTOBOPU CE IpErNek]a 3a
o0e3lieHKa KbM Besika jiata Ha OTuera 3a (PMHAHCOBOTO CHCTOSTHHE. TaKWBa akTUBH ce 00e3eICHsBAT,
aKO0 ChIIECTBYBaT OOCKTHBHM JIOKA3aTelCTBAa, B peE3ylTar Ha ChOWTHE HACTBIMIO CIEeJ
IIbPBOHAYAIIHOTO MY IIPpU3HAaBaHC, 4€ pr)KCCTBOTO MOXE aa HE€ BB3CTAHOBU BCHUYKHUTEC IABIDKUMHN
CyMH, U 4Ye e(eKThT OT ChOUTHETO BBpPXY cymara, KosTo J[pyKecTBOTO clieiBa Jla TOJIYYH OT
npe3acTpaxoBares, Moxe Jia ObJie HaJekKTHO U3MEPEH.
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1.10 AKBU3HIIMOHHH Pa3X0aH

B akBU3MIIMOHHHTE Pa3XOAM Ca BKIIOYCHU Pa3XOJUTE 32 KOMHCHUOHHM Ha IMOCPEIHMIIM, Pa3XOAH 3a
ydacTHE B pe3yJsiTaTa, KOUTO CE€ HAUMCIISIBAT B I0JI3a Ha 3aCTPAXOBAaHMUTE JIUIA NIPU HUCKA KBOTA Ha
nietuMocT. KOoCBeHUTE aKBU3UIIMOHHM pa3Xoqu BKJIKYBAT pa3xolu 3a pekiiamMa H pa3xow,
MPOU3TUYAIIM OT CKIIOYBAHE WJIM TIOJHOBSBAHE HAa 3aCTPAaxOBATCIHH JOTOBOPU. AKBU3UIIMOHHUTE
Pa3xo/y ce MPU3HABAT KAaTO Pa3Xo/l Pe3 OTYSTHHS MEPHOJ, B KOHTO ca H3BBPIICHU.

1.11 AaAMUHMCTPATHBHHU Pa3Xxoau

AJIMUHUCTPATUBHUTE Pa3XxOAM BKJIIOYBAT Pa3XolIW 3a Bb3HArpa)kIeHHE Ha TepcoHalla U pa3xoAd 3a
aMOpTU3allil Ha CrPajd, CHOPHKEHUS U O0OpyABaHE, HEMaTepHalHM AaKTHUBH, KaKTO W APYTH
aJIMUHUCTPATUBHH PAa3XO/IH.

1.12 ®dunancoBu npuxoau u GUHAHCOBHU Pa3Xoan

dunancoBuTe IMpuxoau M pas3xodyd BKIKOUYBAT HMHBCCTULOHUOHHHU W OPYyru (bI/IHaHCOBI/I npuxogu u
pasxoau. I/IHBCCTI/IHI/IOHHHTG MMPpUXOJU U pa3xXoau BKIIKOUBAT PCATIU3UPAHUTE IIPUXOAN UK pa3Xoau OT
THProBusi ¢ (UHAHCOBM aKTWUBH, HEPEANM3UPAHWUTE MPHUXOAM WIM Pa3Xogd OT IPeolleHKa Ha
(pI/IHaHCOBI/I AKTHUBHU, IPUXOAU IMOJTYUYCHU OT HACMHU OT MHBCCTHUIIMOHHU UMOTH, ITPUXOAU OT JIMXBU IIPU
HMHBECTUIIMHN B OABJIT'OBU HCHHU KHHMXXA U CPOYHU JCTIO3UTH U NMPUXOAU OT JUBHUACHTHU.

JIuxBuTe 1O JACIIO3UTU H (I)I/IHaHCOBI/I HHCTPYMCHTU C€ HAYUCIIABAT TCKYIIO INPOMOPLHMOHAIHO Ha
BpeMeBaTa 0a3a, U Ha 6azaTta Ha eeKTUBHUS JTMXBEH MPOIICHT.

I[I/IBI/I,I[CHTI/ITC OT KalluTaJIOBX MHBECCTUIIUHU CC IPHU3HABAT B MOMCHTA HA TAXHOTO IMOJTy4aBaHEC.

1.13 [pyru onepaTMBHHM NPUXOIU U Pa3X0au

Jpyrure ornepaTHBHU NPUXOIU TPEICTABISABAT MPUXOAU OT cepTudukaTi W QpaHmusu. Jpyrure
ONEPaTUBHHU PA3XOAU CBABPKAT pa3xoAu 3a (POHIOBE CBHIVIACHO MECTHOTO 3aCTPaxXOBATEITHO
3aKOHOJATEJICTBO U OTIHCAHU B3€MaHUsL.

1.14 JJanbuyHo oGiaraHe

JpyXecTBOTO HM3UMCIISIBA TEKyUId M OTCPOYEHHM JAaHBIM B CHOTBETCBHME C JIEMCTBAILIOTO
3aKOHOZAATENCTBO. TeKylMs JaHbK c€ HM3YMCIsiBa Ha 0a3za (UHAHCOBUS pe3yiTaT 3a TOAMHATA B
CHOTBETCTBHUE ChC 3aKOHA 32 KOPIIOPATUBHOTO MOIOXOAHO ObJaraHe.

OTCpOYCHUAT JaHBK CE U3YKCIIABA Upe3 NpujlaraHe Ha METoJia Ha OaJIaHCOBUTE MMACUBU BbPXY BCUUKH
BPEMEHHU Pa3IMKH MEXIy OajlaHcoBaTa CTOMHOCT, ChIJIACHO CUETOBOJHUTE OTYETH M CTOHHOCTHUTE,
W3YHCIICHU 32 NaHbuHH 1esii. CTOMHOCTTA Ha OTCPOYEHUsI JaHBK C€ OCHOBaBa Ha 0a3ara Ha OYaKBaHUS
Ha4YuMH Ha pcar3aluda UK YpEKIaHC Ha OataHcoBaTa CTOHHOCT HAa aKTUBUTE U ITaCuBUTEC, KAaToO CC
W3II0JI3BAT JeWcTBalM KbM JataTa Ha Oryera 3a (PMHAHCOBOTO CHCTOSHHE JAHBYHHU Pa3IOPEIOH.
EQexTbT BBpXYy OTCpOYeHHs JaHBK OT MPOMSHA Ha JaHBbYHWATE CTaBKH C€ OTYHTA B OTYETa 3a
JOXOJIMTE, C M3KIIIOYCHUE Ha CIy4auTe, KOraTo ce OTHACA O CyMH, NPEABAPUTEIHO HAYHCICHU U
OTUCTCHU JUPEKTHO B cOOCTBEHMS KalIUTal.

OTcpoyeH naHbUEH aKTUB Ce NMpPU3HABa caMo J0 pa3Mepa, JO KOWTO € BEpPOSTHO IMOJy4yaBaHETO Ha
ObJemy oOnaraeMu TNedaOH, cpelry KOUTO MOXKE Ja C€ OIOJI30TBOPST HEU3MOI3BAHUTE JaHBUHH
3ary61/1 WJIN OaHBUYCH KpPCIUT. OTCpOT-IeHI/ITe JaHBbYHN aAKTHUBH CE€ HaMalIsiBaT B CBOTBETCTBUE C
HaMaJICHHETO Ha BEPOSITHOCTTA 3a pealn3upane Ha JaHbYHU ITOJI3H.

OTCpO‘IeHI/ITe OJaHBbYHU aKTHBH W MMaCUBU CE€ HETHUPAT, aKO CHIICCTBYBA IMPABHO OCHOBAHUE TCKYIIUTE
JaHBYHU aKTHUBU Ja CE€ KOMIICHCUPAT C TCKYIIU JaHBYHU ITACUBU U TC Ca CBbpP3aHU C HAYMC/IABAHC Ha
TEKYIIY JaHbIY KbM €/1Ha U ChIIA JaHBbYHA aIMUHUCTPALMA HA JAHBYHO 3aIbJDKCHUTE JIUIIA.
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1.15 [warorpaiiHu MaTepuaJiHi aKTHBHU

i. ChopbikeHus U 000py/ABaHe

CropbkeHHsATa 1 000pYJIBAHETO CE MPEJCTABAT MO IIeHA Ha NpUA0OMBaHe, HaMaJleHa C HaYHhCcIeHaTa
aMOpPTH3aLHSL.

B ciyuaurte, mpu KOWTO HMMOTH, CTpaad, CHOPHKEHUS U 00OpYyIBaHE CBABPKAT KOMIIOHEHTH C
pas3InveH MoJe3eH CPOK, TE C€ OTUMUTAT KaTO WHAWBUAYaJIHH aKTUBH B Pa3lUYHUTE TPYMHU HA UMOTH,
crpanu, CbOpbXeHUs: 1 000pyBaHe.

il. HocaexBamu pa3xoan

Pa3xoju, HalrpaBeHH 3a MOAMSHATA Ha Y4acT OT UMOTH, CTPAIH, ChOPHIKEHH U 000pyABaHEe, KOUTO ca
WHINBUIYATHO OTPa3eHH CYETOBOAHO, BKIIOUHUTEIHO OCHOBHHM PEMOHTH, CE€ KAlUTAIH3HpaAT Camo B
CIIydauTe, PU KOUTO € BepOATHO JIPY»KEeCTBOTO Aa MOTydd OBbJACIH HKOHOMUYECKH M3TOH CBbP3aHH
C AKTUBUTC U HpI/I YCJ'IOBI/IC Y€ TE3U U3roau Morar aa ce I/I3MepﬂT C aoCTtaTb4yHa HAACXKHOCT. BCI/I‘IKI/I
OCTaHaJIM Pa3sXxOo/Id CE OTPA3sIBAT B OTUETA 3a JOXOAUTE KaTO TEKYII Pa3Xo/l.

1.16 Hemartepuajnu aKTHBH
Hemarepuannute akTuBU, NpUA0OUTH OT J[pyKecTBOTO, ca MpeACTaBeHU IO IIeHAa Ha MpUA0OMBaHe,
HaMaJIeHa C HauuCJIeHaTa aMOPTU3alMs U 3aryOH 0T 00e3LeHKa.

1.17 Amopru3anus

AMopTH3aLuATa ce OTpa3siBa B OTUETA 3a MPUXOAU M Pa3XxOIW KaToO ce HAuMCIIsABa Ha 0asza JIMHEWHUS
METOJ] 32 OYaKBaHMsA CPOK Ha H3MOI3BaHE. 3eMHUTe He ce amopTusupar. OYakBaHUTE CPOKOBE 3a
U3I0JI3BaHE Ca KaKTO CIIe/(Ba:

e Crpamu 25 roguun
e KommnroTepHO 0060pynBaHe 2 rOJMHA
e TpancnoprtHuU cpencTBa 4 ronuHN
e CTOMaHCKU MHBEHTAP 7 TOaMHA
e Codryep 5 romuuu
e Jluuensu 5 roJIuHU

1.18 HHBeCTHLHOHHH UMOTH

HHBeCcTUIIMOHHUTE MMOTH TPEICTABISABAT 3€MH M CTpajad, AbpXKaHU C IIeJ JOXOAU OT HAaeMHU WIH
KaluTajaoBa nedanda, WM U JIBETE, HO HE 3a Mpojax0a mpu oOuyaifHaTa JIEHHOCT Ha JPYKECTBOTO,
WIM 32 W3IOJI3BaHE 3a MpejylaraHe Ha YCIYT'M WIH aJMHUHUCTPAaTUBHU HYXIU. VIHBECTHIIMOHHHTE
UMOTH C€ MPHU3HABAT IIBPBOHAYAIHO 10 IleHa Ha npupobuBaHe. Ciiel MbPBOHAYATHOTO MPHU3HABAHE,
JpyXecTBOTO OlleHABAa WHBECTHUIIMOHHUTE HMOTH IO CIIPaBEAJIMBAa CTOWHOCT KaToO BCSIKa MPOMSHA Ce
oTpa3sBa Karo rneyanba uiu 3aryoa B OTdera 3a J10XOAUTE.

HHBeCcTUIIMOHHUTE UMOTH Ha JIPY’KECTBOTO CE€ OIEHSBAT BCSIKA TOJMHA OT ABama BHHIIHU HE3aBUCHMHU
EKCIepT OLIEHWTENH, KOMTO MMaT MOJXOJsAIIa MpHu3HaTa mnpodecuoHanHa KBatu(UKaUs ¥ ONHUT B
OIICHABAHETO HAa WMOTH OT TakbB THI M MecTomonoxenne. CrpaBeqinBaTa CTOHHOCT OTpa3siBa
JIEHCTBUTETHOTO CHhCTOSHIE HA MHBECTUIIMOHHUS UMOT M YCIIOBHUSATA Ha Ma3apa KbM Kpas Ha OTYETHUS
nepuoja, a He KbM MHHaNa WK Opjemia aara. Hacrtosmara crnpaBemynBa CTOMHOCT ce Oa3upa Ha
ra3zapHaTta CTOHWHOCT, KOSTO € CyMara, 3a KOSATO MMoTa OM MOrbl na Oble pa3MeHeH B JEHS Ha
OIIEHABAaHE MEXIY JKeNael] KylmyBad M jKeJlaelll IpojaBad MpH CAeKa U pealiHa Ipoaaxkda, mpu KOosTo
BCSKa CTpaHa € Onjia HaJeXTHO OCBEIOMEHA.

1.19 ®unaHCOBM HHCTPYMEHTH

OUHAHCOBUTE aKTHBU c€ KiacH(PUIUpaT Karo (UHAHCOBHM AKTUBH, OTYUTAHU TIO CIIPaBEJIUBA
CTOWHOCT, ()MHAHCOBM aKTHBU HAa pa3loOJIOKEHUE 3a MpojaxOa, (pUHAHCOBM aKTHBH, IbPXKaHU [0
NaJieXX U KPeJUTH ¥ B3EMaHUsI, JIPYTH UHBECTUIIMU B KAlUTAIOBH UHCTPYMEHTH.



31 Eepounc” AJ] Dunancosu omuyemu
xom 31.12.2012 2.

1. 3HayuMU CUETOBOJHM MOJUTHKHU, NPOABJIKEHUE

1.20 IIpu3zHaBaHe U OLleHIBaHE HA (PUHAHCOBH AKTHBH

JpykecTBOTO npr3HaBa (PMHAHCOB aKTHB, KOTATO CTaHE CTpaHa M0 JOTOBOPHUTE OTHOIICHUs. Beuuku
MOKYIKH ¥ TPoJakON Ha QUHAHCOBUTE aKTHMBH Ce TIPU3HABAT HA JaTaTa Ha ThPryBaHETo, T. €. JaTara,
Ha KOSITO APYKECTBOTO C€ aHTAKUPA J1a 3aKyIH WM [TPOAaJic aKTHUBA.

1.20.1 ®uHAHCOBM AKTHBH, OTYUTAHHU N0 CHPABEIJIMBA CTOHHOCT

DUHAHCOBU aKTHUBH, OTYUTAHH IO CIPABEIIMBA CTOMHOCT, ca (PUHAHCOBU aKTHBH, KOUTO IPYKECTBO
ObPKU MPEAUMHO C II€7 H3BIMYaHE HA KPATKOCPOYHH IMMeYasOM B pPE3yNTaT Ha NPOMEHH B
CrpaBeIMBaTa CTOMHOCT Ha akThBa. KbM TSIX C€ OTHACAT MPHUIOOWTH JIMXBOHOCHHU JBPXKABHU U
KOPIOPATUBHH [IEHHA KHIKA, KAKTO W MHBECTUIIMH B KAlNUTAJIOBH MHCTPYMEHTH HA MPEANPUATHS, B
KOHWTO JIPY’)KECTBOTO HsIMa KOHTPOJIHO WJIM 3HAYMTEIHO ydacThe. I[IpH MbPBOHAYAIHOTO WM
NpU3HABAHE TE C€ OICHSABAT IO CIpaBEIMBA CTOWHOCT, paBHA Ha IUIATEHOTO 3a MPHIO0OMBAaHE Ha
aKTHBA.

[MTocnenBamoTo OIEeHsABaHE Ha (MHAHCOBUTE AKTHBH OTYMUTAHH [0 CIPAaBEIJIMBAa CTOWHOCT Mpe3
neyanOu W 3aryOM ChIIO 10 CIpaBeUIMBa CTOMHOCT, OMpEle/icHa KbM Jarara Ha ChCTaBSHE Ha
¢dunancoBus ordeT. [leuandute u 3ary0OuTe, Bb3HUKBAIIM B PE3yJITAaT HAa MPOMsHA B CIpaBeIdBaTa
CTOMHOCT Ha TE3W aKTHBHU CE€ MPHU3HABAT B OTYETA 32 JIOXOJHTE.

JIuxBuTE, MOJYYCHH MO BPEME Ha MPHUTE)KAHMETO Ha (PMHAHCOBUS AKTHB C€ MPU3HABAT B OTYETA 3a
JOXOIUTE KAaTO TMPHXOAM OT JINXBU. JIMBHICHTHTE OT KAalNWTAJIOBH HHCTPYMEHTH C€ NPH3HABAT B
OT4YeTa 3a TOXOUTE, KOraTo Ce YCTAHOBH MPABOTO HA MPEANPHUITHETO A2 TOIyYH IUIAlaHe.

1.20.2Kpeautu 1 B3eMaHusl

Kpenutn ¥ B3eMaHHs ca HEJICPUBATHBHA (DMHAHCOBH WHCTPYMEHTH C (PUKCHPAHH WU ONpPEACTHMU
TUTAIIAHUS, KOUTO HE Ce KOTHpaT Ha aKTHUBCH Ta3ap. BCHYKM KpequTH W B3eMaHUs ce MPHU3HABAT NPU
(haKTHYECKOTO OTIyCKaHe Ha CpeJACTBaTa WM TpPU BB3HUKBAaHE HA TPAaBOTO Ha B3EMaHE.
ITbpBOHAYATHATA MM OIICHKA € IO IieHa Ha npuaoouBane. [locieaBamnio ce oleHsBaT M0 aMOPTU3HUPAHA
CTOWHOCT. AMOPTH3UpaHaTa CTOWHOCT € CTOMHOCTTA, MO KOSTO ca OICHSABAT (MHAHCOBUTE aKTHUBH MPU
MbPBOHAYATIHOTO WM TPU3HABAHE, MHHYC TMOTAIICHUSATA HA TIABHWIATA, IUIFOC WM MHHYC
HATpyIMaHaTa aMOpTH3allks Ha pa3liiKaTa MEXAy CTOHHOCTTa TMPU MPUJA00MBAHE M CTOWHOCTTA Ha
najie’ka ¢ M3MOJ3BaHE HAa METO/Aa Ha SQEKTHBHHUS JIMXBEH MPOIECHT M MHUHYC BCSKO HaMalieHHE
BCJIE/ICTBHE Ha oOe3lieHKa W HechOupaemocT. [levanbure u 3aryouTte, Bh3HUKHAIN MPU OTIMCBAHE,
o0e3lieHKa W B Tpolleca Ha aMOPTH3MpaHEe Ha KPEIUTHTE M B3EMAHUATA CE MPU3HABAT B OTYETA 3a
JIOXOJIUTE B MIEPHUOJIa HA Bh3HUKBAHETO UM.

[TpaBOTO Ha JAPYKECTBOTO J1a BH3CTAHOBU OT 3aCTPAXOBAHOTO JIUIIEC WK OT TPETO JIMIE, OTTOBOPHO 32
HaHeceHa Bpe/a, M3BBPIICHO OT JPYKECTBOTO IUIAIAHE MO 3aCTPaxOBATENeH JOrOBOp CE MPH3HABA
KaTo B3eMaHe Mo perpec Ha JIaTara, Ha KOSTO Ce YCTAHOBH MPABOTO Ha B3EMaHe.

K®bM Besika oTyeTHa Jiata IPpyKECTBOTO M3BBPINBA MPErie]] 32 HATMUKEe HAa OOCKTUBHU JI0KA3aTENICTBA
3a obe3nenka. CymaTta Ha 00€3IIEHKATa Ce Ompe/es KaTo pa3inkKa MeXIy OallaHcoBaTa CTOMHOCT Ha
aKTUBA W HACTOAIIATA CTOWHOCT HA OYAKBAHUTE OBJCHIM MAPUYHU IOTOIM, TUCKOHTHPAHU C
IbpBOHAYATHHS €(PEKTHUBEH JIMXBEH IMPOIEHT 3a ¢uHaHCcOBUs akTuB. Cymara Ha oOe3IeHKaTa ce
MpHU3HaBa B OTYETA 32 JOXOJUTE. AKO B CIIEJBAIIl IEPHO cyMara Ha 3arydara oT 00e3IeHKa HaMmaJiee u
CrajbT MOXE N0 OOCEKTHMBEH HA4YMH Jla CE CBBPXKE ChC CHOUTHE, KOETO BB3HUKBA, CIIE]] KaTO
oOe3lleHKaTa € TpU3HATa, Npedr TOBa NPU3HATUTE 3aryOu OT 00e3leHKa ce Bh3CTaHOBsBaT. Bcsko
BB3CTAHOBSIBAaHE Ha OOE3IIEHKa Ce MPU3HABa B OTYETa 3a JOXOJUTE 0 pa3Mep, B KOWTO OTYETHATa
CTOWHOCT Ha aKTHUBA HE HAJBUIIIaBa HErOBaTa aMOPTH3MpaHa CTOHHOCT, KOSATO Ou Owia Ha jarara Ha
BB3CTAaHOBSIBAHETO, aKO HE € OuIia mpu3HaTa 3aryoa oT 00e3IeHKa.
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1.20.3®uHaHCOBY AaKTHBH, AHPKAHH 10 MAEK

OUHAHCOBM AKTUBH, IbpPXKAaHU 1O MaZeX ca aKTUBH C (UKCHpaHa WM YCTAaHOBHUMA TOXOIHOCT H
¢buKcHpaH nagex, KOUTO JPYKECTBOTO MMa HAMEPEHUETO M Bb3MOKHOCTTA J1a ABPKH JI0 MaJeK.
[TbpBOHAYATHO T3 UHCTPYMEHTH CE€ OLIEHSBAT MO CIpaBEeAINBa CTOWHOCT, 3a€HO C BCUUKU Pa3XOH,
JUPEKTHO CBBP3aHU ChC CENIKaTa Mo MpuaoOMBaHe Ha akTHBa. [locinenBamioTO MM OTYHTAaHE € MO
amopTusupaHa ctodHocT. llewanbure u 3aryOuTe, BB3HMUKHAIW IPH OTHHCBaHEe, OOC3lEHKAa U B
npoleca Ha aMOPTH3MpaHE Ha Te3U aKTUB, C€ IPU3HABAT B OTYETa 3a JOXOAUTE B MEpUOJA Ha
BB3HUKBAHETO UM.

KbM Besika oTUeTHa J1aTa APYKECTBOTO M3BBPIIBA MPETIIe] 3a HaJuYue Ha OOCKTHBHHU JJOKA3aTEeJICTBa
3a 00e3leHKa Ha KPEeIUTH M B3eMaHHATa. AKO TakMBa JJOKA3aTeICTBAa Ca HAJIMYHH, OOE3lEHKAaTa ce
npusHaBa B oTuera 3a jgoxoaute. CymaTa Ha oOe3lLEHKaTa ce OIpelels KaTo pas3iiiKa MEexIy
OanmaHcoBaTa CTOWHOCT Ha (PMHAHCOBUTE AaKTHBU ABPXKAHH 10 MaJeX M HACTOSIIATa CTOMHOCT Ha
O4YaKBaHHUTEC 6’BILGHH/I Mapu4Hv NOTOUH, AMCKOHTUPAHU C IMTbPBOHAYAIHUA C(I)CKTI/IBCH JIMXBCH MPOLCHT
3a (hMHAHCOBUS aKTUB. AKO B cJeJBalll IepHoJ cyMaTa Ha 3arybaTa oT 00e3lieHKa Hamalee U CIalbT
MOXK€ M0 OOCKTHBEH HAUWH J]a C€ CBBPXKE CbC CHOMTHE, KOETO BB3HUKBA, ClIeJ KaTo 00e3leHKaTa €
MpU3HAaTa, Ipean TOBa PU3HATUTE 3ary0H OT 0Oe3leHKa ce Bh3CTaHOBABAT. BCsko Bb3CTaHOBSBaHE Ha
o0e3lieHKa ce IPU3HaBa B OTYETA 3a JIOXOAUTE JI0 pa3Mep, B KOWTO OTUETHATa CTOWHOCT Ha aKTUBA HE
Ha/IBUIIIaBa HETOBaTa aMOPTH3UPaHa CTOMHOCT, KOSATO OWM MMaJ Ha JaTaTa Ha BH3CTaHOBSBAHETO, aKO
He e Omla mpu3HaTa 3aryda ot 00e3IeHKa.

1.20.4A®duHaHCOBM AKTHBHU Ha PA3MOJI0KEHNE 32 MPOIaK0a

OUHAHCOBUTE aKTHBH Ha Pa3MOJIOKEHHE 32 Mpoaax0a ca HeJepuBaTUBHU (DUHAHCOBH aKTHBH, KOUTO
HE ca KiIacHu(PUIUpaHN KaTo KPeOUTH W B3EMaHMS; HHBECTHLINH, AbPKaHH J0 MaJek WIH GUHAHCOBU
aKTUBHM, OTYUTAHM MO CHpaBEAJMBAa CTOMHOCT. KbM TAX ce OTHAcAT NPHAOOUTH JMXBOHOCHU
IBbp)KaBHU W KOPIOPAaTHBHU ILIEHHA KHIDKA, KAKTO M WHBECTHIMM B KalWTAJIIOBH MHCTPYMEHTH Ha
OPEANPUSTHS, B KOUTO APY>KECTBOTO HSIMa KOHTPOJIHO WJIM 3HAYUTEIHO YUaCTHE.

[Ipy mHpBOHAYATHOTO UM MpPU3HABAHE TE CE OIICHSBAT MO CIpaBEIIMBa CTOMHOCT, KOSTO BKIIIOYBA
IUIATEHOTO 32 MpHIOOMBaHE HAa aKTHBA, KaKTO M TMpeKHTe pa3xoad 1o caenkara. Cruen
IBPBOHAYAIHOTO MpU3HABaHe, (PMHAHCOBHUTE aKTUBH, HA PA3IIOJIOKEHHE 3a MPOJak0a ce OICHSIBAT 110
CIpaBe/IIBa CTOWHOCT Bb3 OCHOBA Ha Ma3apHU 1eHu. [ledanoure u 3aryoure, Bh3HUKBAIIX B pE3yJTAT
Ha MPOMSHA B CIpaBeAJIMBAaTa CTOMHOCT HA TE€3HM aKTHBH CE€ MPHU3HABAT KaTO OT/EJICH KOMIIOHEHT Ha
JpyT BCEOOXBATEH JIOXOJ], C M3KIIOUCHHUE Ha 3aryOuTe OT 00e3I[eHKa, KOUTO CE MPH3HABAT B OTYETA 32
noxoxaute. [Ipu otnrcBane Ha pUHAHCOBHS aKTHB HaTpyllaHaTa Nedaida wiy 3ary0a, mpu3HaTa mpeau
TOBa B COOCTBEHHUSI KaIlTUTAJ, CE OTUYUTA B OTUETA 32 JOXOJIUTE.

KbM Becsika OanaHcoBa jgara ce TNpaBH INpEIEHKAa 3a HAJIMYME Ha OOCKTUBHHM JOKa3aTeliCTBa 3a
o0e3lieHKa Ha (PMHAHCOB aKTWUB WJIM Ha Tpyna oT (uHaHcoBM akThBH. Korato mma OOEKTHBHH
JIOKa3aTesncTBa 3a 00e3leHka U (PMHAHCOBUST aKTHUB ce 00€3leHH, BCUUKU MPUXOAU WU Pa3XOAH OT
00€e31IeHKH HATPYyIaH! 10 MOMEHTa Ha 00e3leHKaTa B COOCTBEHHMs KalluTajl, ce IPU3HABAT B OTYETa 32
noxoaurte. Cymara Ha HaTpyraHaTa redanda WM 3ary0a, KosiTo ce H3BaKAa OT COOCTBEHHUS KalUTal U
ce MpH3HaBa B OTYeTa 3a JOXOAMTE, € pa3jihKarta MeXIy IleHaTa Ha npuaoOuBaHe (HETHO OT
NoraiieHus Ha TJIaBHHUIIATA U aMOPTH3allusl) U TeKylllaTa CIpaBe/jiiBa CTOMHOCT, MUHYC 3arybara ot
o0e3neHka Ha ()MHAHCOBHMA aKTWB, MPHU3HATA MpEIu TOBa B Mevanbara wim 3arybata. 3aryOuTe OT
o0e3lieHKa, TMpH3HATH IHPBOHAYAIIHO B OT4YeTa 3a JOXOJAWTe, 3a (MHAHCOBHUTE AaKTHBH,
KIacu(QUIMpaHd KaTo Ha Pa3IoJIOKEHHWE 3a MPOJak0a, ce BBH3CTAHOBSBAT 10 PAa3IMYCH HAYMH B
3aBHCUMOCT JIajli WHBECTHIMATA € B KallUTAJOBU WJIN JBJITOBH MHCTPYMEHTH. AKO B TOCJIE/BAIIl
MIEpUOJ] CTIpaBeUINBaTa CTOWHOCT Ha Te3W aKTHWBH, HApacHE M HApacTBAHETO MOXE OOEKTHUBHO Ja ce
CBBpKE ChC CHLOWTHE, HACTBIIMIO CleJ NMPU3HABaHETO Ha 3arybata or oOesleHka, 3arybara ot
00e3IieHKa TIPU KalUTaJOBUTe WHCTPYMEHTH CE BH3CTAaHOBSBA B JIPYr BCeOOXBATEH JIOXOl, a TpHU
JBJITOBUTE MHCTPYMEHTH — B OTYETA 32 JIOXOJIHTE.
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1.20.5 Ipyru nHBeCTHLIMH B KAIMTAJOBH HHCTPYMEHTH

Kato npyrm mHBECTHIIMM B KamuTaJOBH MHCTpyMeHTH [lpyskecTBOTO Kiacu(uIpa WHBECTUIIHU B
KalyuTalOBU MHCTPYMEHTH, KOUTO HAMAT KOTHpaHa Ma3apHa LleHa Ha aKTHBEH na3ap. MlHBecTunu BB
(MHAHCOBU MHCTPYMEHTH, YUATO CIPaBEAJINBa CTOMHOCT HE MOXe J1a ObJe Halle)KTHO ONpeeNneHa ce
OLICHSIBAT MPBOHAYATIHO M MIOCIIEBAILO MO [IeHa Ha MPpUI001BaHe.

1.21 TlpuHuMn 3a OleHKA MO CNPaBeIJIHBA CTOHHOCT

CrpaBenyinBaTa CTOMHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH Ce Oompenens Ha 0a3a ma3apHu KOTUPOBKH Ha
[leHaTa UM KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSIHUE, 0€3 B HEs J]a Ce BKJIIOYBAT PA3XOAUTE
MO OCBHILIECTBSABAHE Ha clesKkara. B ciydail, ue TakMBa KOTHPOBKM HE CHLIECTBYBAaT, CIIpaBeIMBaTa
CTOMHOCT Ha (PMHAHCOBUTE HMHCTPYMEHTH C€ ONpeAeisl upe3 LEeHOOOpaszyBalld MOJENIN HIU 4pe3
TEXHUKHU Ha IUCKOHTUPAHE HA MAPUYHUTE TTOTOLH.

B CJIy4auTC Ha HU3IMOJ3BAHC Ha AWCKOHTHUPAHU IIapUYHU IIOTOLH, IIPOTHO3HUTC GLILCHII/I nmapu4yHu
HOTOLM CE ONpeAeNaT Ha 0a3a Haif-TouHaTa NpeleHKa Ha PbKOBOJACTBOTO, a KaTO JUCKOHTOB (hakTOp
CC IIpuwjiara nasapHusaT IMPOLCHT KbM JaTaTa Ha OTUCTa 3a q)HHaHCOBOTO CBbCTOSAHUEC, MPUIIOKHUM 3a
WHBECTHUIIHS ChC CXOJHH YCIOBHS U XapaKkTepUCTUKU. [Ipy M3noia3BaHe Ha MOJENH 3a OIpe/elisiHe Ha
[leHaTa, JaHHUTE ca Oa3upaHu Ha IIa3apHU HM3MEPUTENIM, aKTyaJHH KbM JaTara Ha OT4YeTa 3a
(MHAHCOBOTO CHCTOSTHHE.

CnpaBeuinBaTa CTOMHOCT Ha A€pUBAaTUBUTE, KOUTO HE ca ThPTyeMH Ha Ia3apa ce Olpe/ess KaTo cyMa,
KosITO JIpy»KEecTBOTO OM MOYYHIIO MITH TUIATHIIO 32 MPEKpaTsBaHe Ha JIOTOBOPa KbM JaTara Ha OT4eTa
3a ()MHAHCOBOTO CBHCTOSHHE, NPEIBH]] CHILIECTBYBAIIUTE Ma3apHU YCIOBUS U IJIATEKOCIOCOOHOCT Ha
HEWHUTE KOHTPAareHTH.

1.22 OtnucBaHe HAa (PUHAHCOBH AKTHUBH

JpykecTBOTO OTNHCBA (UHAHCOB aKTHB (WJIM 4acT OT (MHAHCOB aKTHB, KOTaTO TOBA € MPUIIOKUMO),

KOraro:

»  JIOTOBOPHHTE MpaBa BbPXY MapHYHHUTE MOTOIM OT aKTHBA Ca U3TEKIIH;

»  JIpy’KECTBOTO € 3ama3sujo MPaBOTO 3a MOJIydaBaHEe Ha MAPUYHMUTE MOTOLM OT aKTUBA, HO € MOEJI0
JIOTOBOPHO 3aJb/DKEHME 3a IUIAINAHE HAa BCHUYKM CHOpAaHM NMapUYHU IOTOLIHM, 0€3 ChIECTBEHO
oTJIaraHe, Ha TPeTa CTpaHa 1o CIeJKa 3a IMPEXBbPIITHE;

» JpYXKEeCTBOTO € IMPEXBBPJIMIO JOTOBOPHUTE IpaBa 3a MOJy4YaBaHe HAa MAPUYHUTE MOTOLIU OT
aKTHBa, TIPU KOETO:

- JIpY’)KECTBOTO € TMPEXBBPJIMIO B 3HAYMTENHA CTENEH BCUYKH PUCKOBE U TMOJ3U OT
COOCTBEHOCTTA BHPXY (PMHAHCOBHUS aKTHB; WIIN
- JIpY’)KECTBOTO HHTO € MPEXBBPJIMIO, HUTO € 3ala3iio B 3HAYMTENHA CTETICH BCHYKHU
PHCKOBE M U3TO/IM, CBHP3aHU C aKTHBA, HO € 3aryOnII0 KOHTPOJ BBPXY HETO.
IMlpu ornucBaHe Ha (UHAHCOB AKTHUB Ha pa3IOJIOXKEHHWE 32 MPOoAaXOa HATPYHNAHMAT 3a HETO
IPEOIEHBUCH PE3epPB Ce M3BaXk/1a OT COOCTBEHNUS KAIIUTAI U Ce IIPU3HABa B OTYETA 32 JOXOJUTE.

1.23 TIlpencraBsine Ha HeTHA §a3a

duna"ncoBuTEe aKTUBYU U MACUBU MOTaT Ja €€ pEeACTaBAT HETHO B OTUCTA 3a JOXOJUTE TOoraBa u camMo
TOrasa, KoraTto HPY)KCCTBOTO HMa NpaBHOTO OCHOBAHHUEC Jia HETUPpA CYMHUTEC U UMa HAMCPCHUC WJIU J1a
T'H ypeau Ha HeTHa 0a3a WiIM Ja pealii3upa akTHBa M J1a YPeaHu IachBa €THOBPEMEHHO C TOBA.
[Mpuxomure M pa3xoxure MOrar jAa ce NPeACTaBAT HAa HeTHa 0a3a, caMO aKo Ce I03BOJIABA OT
CUCTOBOJHUTE CTaHAAPTH UJIN aKO B3HUKBAT OT HO}IO6HI/I 110 XapaKTEp TpaH3aKIIUH.

1.24 3acrpaxoBaTeJHM U APYTH B3eMaHUsl
3acTpaxoBaTeIHUTE U JPYIU B3€MaHUS CE€ OTYMTAT 10 LIEHA Ha NpUA0OUBaHE HAMAJIEHU C Pa3Xxoiu 3a
obe3neHka. Pa3xoaure 3a o0e3neHKa Ha HechOMpaeMy B3eMaHMs ce IIPH3HABAT B OTYETA 3a JOXOIHTE.
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1.25 TlapuyHu cpeacTBa U NAPHYHU €KBUBAJIEHTH

[TapuuHuTe cpeAcTBa U CKBUBAJICHTH BKJIIOYBAT MapH B Kaca, [0 pa3IUiallaTeTHH CMETKH B OaHKH M
JIENIO3UTH ¢ majex 10 90 qHu.

1.26 TIpoBu3uu

JpykecTBOTO MpH3HABA MPOBU3MS, KOTaTO UMa MPAaBHO MM KOHCTPYKTHBHO 3aJbJDKEHUE, B PE3YNTAT
Ha MUHAJIM CHOUTHS U € BEPOSATHO, Ue 3a TOracsiBaHETO MY ILIE € HEOOXO0AUM U3XOJISI MapUIeH MOTOK.
AKO e(eKTBT € CHIIECTBEH, NIPOBU3UUTE CE OMPENENAT Ype3 AUCKOHTHUpaHe Ha ObJCIIUTe MapuiHU
MOTOLIM C AMCKOHTOB MPOLEHT MpEeAn NaHbYHO oOjaraHe, KOMTO OTpa3sBa TEKyllaTa MazapHa OLeHKa
3a CTOMHOCTTa Ha ApUTE BHB BPEMETO U CIIEHU(PUYHUTE PUCKOBE 32 ChOTBETHHS NACHB.

1.27 TbproBcku U APYrH 3a1bJLKEHHS
TBProBeKUTE M APYTH 3aIBJDKCHUS Ce OTYMUTAT MO [IeHa Ha IpUI001BaHe.

1.28 loxoau Ha mepcoHaia

1.28.111nanoBe ¢ ne¢pMHUPAHU BHOCKH

[Inan ¢ neduHUpaHU BHOCKH € TUIAH 32 JOXOAM CIe/l HalyCKaHe, CIIOpesa KOWTO APY>KECTBO IUIalia
BHOCKM Ha Jpyro JHIE W HIMa HHUKAKBH NPAaBHU WJIM KOHCTPYKTHBHHU 3aJbJDKCHUS Ja IUIamia
JNONBIHUTEIHA CyMH cjel ToBa. IlpaBurencTBoTo Ha bbarapus HOCH OTTOBOPHOCTTAa 3a
OCUTYpSIBAHETO Ha TEHCHHM MO TUIaHOBe 3a AeduHUpaHn BHOCKU. Pa3xonute mo aHTraXMMeEHTa Ha
JpyKecTBOTO Aa MpeBex/1a BHOCKH I10 MJIAHOBETE 32 Je(UHUPAHU BHOCKH, C€ MIPU3HABAT B I1e4ajiOn u
3aryou TeKymio.

1.28.2I1nanoBe ¢ qepuHUPaAHHT TOXOTH

[lnan ¢ peduHMpaHu MOXOIM € IUIaH 3a JOXOAW CIIE] HallyCKaHe, pa3iiiieH OT IUIaH ¢ AehUHUpaHH
BHOCKU. HeTHOTO 3anbikeHue Ha JpykecTBOTO 3a ImiiaHoBe ¢ AerHUpaHH JOXOAN CE U3YHCISIBA KATO
ce TPOTHO3Mpa cymara Ha ObAelIuTe JOXOAU, KOUTO CIYKHTEIUTE ca MPUIO0MIN B 3aMsIHA HA CBOUTE
YCIIyTH B TEKYIIMS U MPEAXOIHU EPUON; U TO3U JOXO]] C€ AUCKOHTHUPA, 3a J1a Ce ONpeesn HeroBaTa
HACTOSIIA CTOMHOCT.

HpyxecTBoTO MMa 3aAb/DKEHHE 32 W3IJIAlllaHe Ha JI0XOJ IpPU HAIyCKaHe Ha Te3W CBOM CIYXXHUTEJH,
KOUTO Cc€ TIEHCHOHHUPAT B ChOTBETCTBUE ¢ M3UCKBaHuATa Ha wi. 222, § 3 oT Konekca na Tpyna (KT) B
Bbenrapus. Cpobpazno te3m paznopendu Ha KT, mpu mpekpaTsiBaHe Ha TPYAOBHUS JOTOBOp Ha
CIy’)KUTEN TPUA0OMI MPaBo Ha TEHCHUs, paboToAATENSAT My M3IUIalla o0e3lIeTeHe B pa3Mep Ha JiBe
MeceuHH OpyTHH paboTHU 3amiatu. B ciy4ail, ye paOOTHUKBT WK CITYKUTENAT UMa HATPYIaH CTax OT
10 1 moBeye TOAMHM KBbM JaTaTa Ha NMEHCHOHHUpaHe, 00E3IIETeHHETO € B pa3Mep Ha IIECT MECEYHHU
OpytHu paborHHM 3aruiati. KbMm matara ma Otdera 3a (PMHAHCOBOTO CBHCTOSIHHE PBHKOBOJCTBOTO
OIIEHABA MPUOJM3UTENHHUS pa3Mep Ha MOTEHIMAIHHUTE Pa3XoJd 3a BCHUKH CIy)KUTENH Ha 0a3a Ha
JTOKJIaJl, U3TOTBEH OT aKTIOEep Ype3 U3IOJI3BAHETO Ha METO/a Ha TPOTHO3HUTE KPETUTHH €MHUIIM.
Jpy>KecTBOTO NpU3HABA BCHYKHU aKTIOCPCKH MeYaliOn U 3aryOH B3HUKBAIIW OT TUIaHa 3a AeQuHUpaHu
JIOXOJIM B Pa3XOJIH 32 TIEpCOHAJIA B Me4aOn 1 3aryoH.

1.28.3 loxonu npu npexkpaTsiBaHe

Joxomu npu mpekpaTsBaHe ce MPU3HABAT KaTO pas3Xojl, KoraTo J[pyKeCTBOTO ce € aHTaKupaia SCHO,
0e3 pearHa BB3MOXKHOCT 32 0TKa3, ¢ O(HIIManieH NoapoOCH TUTaH, ¢ KOWTO WM J1a PeKpaTH padOTHU
OTHOINIICHUS TMpeAM HOpMallHaTa JaTa Ha TEHCHOHWUpPAaHE, MW Ja TPEJOCTaBU OO0E3IIEeTEHUS MpH
MpeKpaTsBaHe, B pe3ylTaT Ha MPEIIOKEHUE, HANPaBeHO 3a HachpyaBaHe Ha JIOOPOBOIHOTO
HanyckaHe. JloXoau mpu IpeKpaTsBaHe 3a JOOPOBOJIHO HAIyCKaHE Ca MPU3HATH KaTO Pa3xojl, aKo
JpyxecTBoTO € oTIpaBwiia o(pHIMATHO IPEUIOKESHHE 32 JOOPOBOIIHO MPEKPATSIBaHEe, U € BEPOSITHO, Ue
odeprata e Obae MpueTa, a OPOIT HA MPUEIIUTE MOXKE J]a CE OLICHU HAASKIHO. AKO 00€3IIEeTeHUS Cce
JIBJDKAT 3a MOoBe4e OT 12 Mecena ciea Kpas Ha OTYETHHS IMEpHoi, Te C€ AUCKOHTHUpAT J0 TAXHATa
HACTOSIIA CTOMHOCT.
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1. 3HayuMuU CYETOBOIHU MOJUTHKH, MPOABJLKEHNE

1.28 Jloxoau Ha mepcoHAJa, MPOABJIKEHHE

1.28.4KpaTKoCpOYHH JA0X0I1 HA HAETH JIHIIA

3abIDKEHUs 32 KPATKOCPOUYHHUTE JOXOJU Ha HASTH JIUIlA CE OIICHSABAT MO HEJAMCKOHTHpaHa 0a3a U ca
OTUETCHH KAaTO Pa3XxoJi KOraTo CBBP3aHUTE C TIX YCIYyTH ce MpeaocTaBsaT. [lacWB ce mpusHaBa 3a
cyMara KOSTO C€ OdYakBa Ja ObJie¢ M3IJIaTeHa MO KPAaTKOCPOYCH OOHYC B TMapu WIM IUIAHOBE 3a
pasmpeneneHue Ha redandara, ako JIpykecTBOTO MMa MPaBHO HIIM KOHCTPYKTHUBHO 33JIbJDKEHHUE Ja
3aIjIaTH Ta3W CyMa KaTo pe3yiTaT OT MUHAIM YCIYTH, MPEIOCTABEHU OT CIIY)KHUTEN, U 3abDKCHUETO
MOJKE JIa C€ OIEHU HAJACKIHO. J[pyKEeCTBOTO MpHU3HABA KAaTO 3ab/DKCHUE HEAMCKOHTUPAHATA CyMa Ha
OIICHCHUTE Pa3XOJH MO IUIATEH TOJAUIICH OTIYCK, OYaKBaHM J1a OBJAT 3aIJIATCHU Ha CIIY)KUTCIUTE B
3aMsiHa Ha TPpyJa UM 32 U3MUHAIHS OTUYCTCH [IEPHO/.

1.29 OtuyuTane Ha 7OTOBOPH MO GUHAHCOB JIM3UHT

JIM3MHTOB OTOBOp ce KJIacUpuuupa Kato (UHAHCOB, KOTATO PHCKOBETE M M3TOJIUTE, CBBP3aHU ChC
COOCTBEHOCTTa BBPXY aKTHBa B 3HAUMTENIHA CTENEH ce NPEXBBPIAT BbpPXY Haemarens. Bcuuku
OCTaHAJIU JOTOBOPHU ce KJIacH(UIMPAT KaTo ONEpaTUBEH JIU3UHT.

AKTUBHUTE, IPUAOOUTH Upe3 PUHAHCOB JIM3UHT, CE TIPU3HABAT IO MMO-HUCKATa OT TSAXHATA CIIPaBEIuBa
CTOMHOCT KBM JgaraTta Ha HpI/IZ[O6I/IBaH€ Win HacTtosuiara CTOMHOCT HAa MUHHUMAJIHHUTE JIM3UHTOBU
wiamanus. ChINECTBYBAIIOTO 3aJb/DKCHHE KbM JIM3UHIOAATENs c€ IIpeJICTaBs B OT4YeTa 3a
(¢uHAHCOBOTO ChCTOSIHHE Ha JlpyXKecTBOTO Karo Apyru 3amabibkeHus. Cren mbpBOHAYATHOTO
IMPpU3HaBaHC aKTHUBBHT C€ OCUHCTOBOJAABA B CHOTBCTCTBHUE CHC CUCTOBOAHATA IOJUTHKA, IIPHUIIOKKUMA 3a
TO3H aKTHB.

1.30 Mexaynapoaau craHaaptd 3a ¢uHaHcoBa or4yeTHOCT (MC®O) wu passicHeHHs

(KPMC®O), onoopenn 3a npuiarade oT EBponeiickaTa koMucHsi, KOMTO Ollle He €A B CUJIa KbM

JAaTaTa Ha 0TYeTa 32 GMHAHCOBOTO CHCTOSIHHE

e MCODO 9 dunancoBu MHCTpyMeHTH (u3ganeH HoemBpu 2009) u lombanenus kbM MCOO 9
(m3manenu oxrtomBpu 2010) Bnuzat B cunma ot 1 suyapu 2015 r. m Moxke Ja HPOMEHST
knacuduKkanusaTa ¥ olleHKaTa Ha (MHAHCOBU HHCTPYMEHTH.

e JlIpe3 maii 2011 CMCC wm3pane MCDPO 10 Koucomuaupanu ¢uHancoBu ordetu, MCDO 11
CwBMmecTHH criopazymenuss, MC®O 12 OnoBectsiBaHe Ha y4acTus B Ipyru npeanpustua u MCOO
13 OuensiBaHe Ha CIIpaBeJIMBa CTOWHOCT, KOUTO BCHUKH BiIu3aT B cuiia oT 1 sayapu 2013. CMCC
cbino Taka mznage MCC 27 WuauBunyannu ¢unancoBu otdetd (2011) xoiito 3amens MCC 27
(2008) u MCC 28 MuBecTullnu B aCOLMUPAHU U ChbBMecTHU npennpuarus (2011) xouro 3ameHs
MCC 28 (2008). Bcruku Te3u crangapTy Biu3ar B cuna ot 1 sayapu 2013 1.

e Ilpe3 rouu 2011 CMCC u3znane npomenen MCC 19 [loxoau Ha HaeTH Juia, KOWTO BIM3a B CHJIA
ot 1 suyapu 2013 1.

e Ilpe3 mexemBpu 2011 CMCC uzpane npomenu B MCDO 7 OmnosectsiBane — Komnencupane Ha
(MHAHCOBH aKTHBH U (PMHAHCOBH MACHBH, KOMTO BJIM3AaT B criia oT | siHyapu 2013 1.

e [Ipe3 nexemspu 2011 CMCC uznane npomenu B MCC 32 KomrieHcupaHne Ha GUHAHCOBH aKTUBH H
(MHAHCOBH NIACHBH, KOUTO BIIM3aT B cuiia oT 1 stayapu 2014 .

e Pazscaenne KPMC®O 20: Pa3xonu 3a pazkprBaHe B MPOU3BOJCTBeHATa (a3a HA Ha/J3eMHA MUHA
BIM3a B cwia ot 1 stayapu 2013 .
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2.C4eTOBOIHY NPeleHKH

2.1 CueToBOAHH JIOMYCKAHMUS 32 0010 3aCTPAXOBaHe

[Ipenenkure Ha [pyXecTBOTO 3a MPEISBEHUTE U HEMPEASBCHUTE NMPETCHIIMHU M ONPEACISHETO Ha
3aCTPaxOBAaTCIHUTE PE3CPBM M BH3CTAHOBUMATA CTOMHOCT Ha Jieja Ha Mpe3acTpaxoBareis ce
MperyiekaaT 1 OOHOBSIBAT MOCTOSIHHO, KaTO KOPEKIIMUTE OT TO3M TPETJIe] Ce OTpa3sBaT B OTYETa 3a
noxonute Ha JlpyxkectBoTo. IIporechT ce OCHOBaBa Ha OCHOBHOTO JIONYCKAaHE, Y€ MHHAJIMSIT OIIWT,
KOpUrUpaH ¢ e(eKTa OT TEKyIIUTe OOCTOATEICTBA M TEHJACHIMHU, € IOAXOJAlla OCHOBA 3a
MpeBUXKIaHe Ha epekTa OT OBACUIUTE CHOUTHSI.

2.2 OruyHMTaHe MO CETMEHTH

HpyxkecTBOoTO He oTuMTa HHGOpMAIMA IO ONEPATUBHH CETMEHTH, ThH KaTro mpeobiagaBamus
M3TOYHHMK Ha PUCKOBE M BB3BPBIIAEMOCT € OOI0 3acTpaxoBaHe, HsIMa €JUH OT/ACICH BhHIICH KIIHEHT,
NPUXOANUTE OT KOHTO 1Ja BB3Mu3aT Ha moBede OT 10%, KakTo M OPYKECTBOTO HM3BBPILBA CBOSTA
JEHHOCT Ha TEPUTOpHUATa Ha CcTpaHaTa. AKo B Obemie TO3M (PakT ce NMPOMEHH M IPY>KECTBOTO
npeacTaBs BbB (PUHAHCOBUTE CH OTYETH OMNEPATHBHU CETMEHTH, TO Te IIe OBJAT ONpelneieHd H
MIpeJICTaBeHH B ChOTBETCTBUE ¢ n3nckBaHusiTa Ha MCDO 8 Onepamusnu ceamenmu.

3. YnpaBieHue Ha 3aCTPaX0BaTeJIHHS PUCK

3.1. Hesu ¥ MOJUTHKHU NPH yIPaBJeHHE HA 32CTPAXOBATETHUS PUCK

OcHoBHaTa 3acTpaxoBaTesHa JIeHHOCT, U3BBpIIBaHa OT J[pyKecTBOTO, € Aa moeMa prcKa OT 3aryba ot
JHIa WIK OPTaHW3allM, KOWTO ca MpPeKH CyOeKTH Ha pucka. TakwBa pHCKOBE Morar Aa ObaaT
CBBbp3aHU C HEIBMXKMMO HMYIIECTBO, OTTOBOPHOCTH, >KHBOT, 3JIONOIYKH ChC 3ApaBeTo, (PUHAHCOBH
WIN JPYTH PUCKOBE, MPOM3TUYALIHA OT A3JCHO 3aCTPaxoBaTeHO ChOUTHE. [IPyKECTBOTO € U3I0KEHO
Ha HECUTYPHOCT, CBbp3aHa C BPEMETO U pa3Mepa Ha IIETUTe 1o JoroBopa. JpyKecTBOTO ChIO Taka e
M3JI0’)KEHO Ha Ta3apeH PHUCK Upe3 3aCTPaxoBaTeIHUTE M WMHBECTUIIMOHHUTE CU JACHHOCTH. J[pyKecTBOTO
YIIpaBIIsiBa 3aCTPAXOBATEIHUS CH PUCK UpE3 OTPaHUYCHUS Ha 3aCTPaxOBaTEIHUTE TUMHTH, POLICAYPH
3a 0of00psBaHE HA TPaH3aKIHMH, KOWUTO BKIIOYBAT HOBH TNPOMYKTH HIM KOUTO HAaJBHUILIABAT
OmpeJlieIecHUTe  JIUMHTH, METOAM 3a IIeHooOpa3yBaHe, IIGHTPAIM3UPAHO YIpaBJICHHE Ha
Npe3acTpaxOBaHETO U MOHUTOPHHT Ha Bb3HUKBAIIUTE BBHIIPOCH.

Jpy>KeCTBOTO M3MOJ3Ba HSAKOJIKO METOJIA 32 OIEHKA M KOHTPOJ Ha 3aCTPaxOBaTEeNHHs PUCK KAaKTO 3a
WHIMBUIyaTHATE BHUJIOBE 3acTPaxOBaHM pPHCKOBE, Taka W 3a OOIMUTEe pHCKOBe. Teopusta Ha
BEPOSTHOCTTA C€ TMpwiara MpH [eHOooOpa3yBaHETO W TIPOBH3MPAHETO Ha TMOpTdeina oT
3acTpaxoBareiHd monuiy. OCHOBHHSIT PHCK Ce ChCTOM B TOBa Y€ 4YeCcTOTaTa M pa3Mepa Ha IIeTUTE
HAJIXBBPIISAT OYaKBaHUTE. 3acTpaxoBaTENHUTE CHOUTHS ca MPOM3BOJIHM TI0 CBOSITA MPUPOAA U
neictBuTeTHUAT Opoll M Mam@ad Ha chOMTHATA Mpe3 BCsKa elHa TOJMHAa MOXKE Jia Bapupa OT
OUYaKBaHWTE, U3YMCIICHUTE Ype3 OOMUAHUTE CTATHCTHUECKH TEXHUKH.

3.2. CTparerus 1o cKJIl04BaHe HA MOJHIIUTE

Crparerusita Ha JpyXecTBOTO 3a CKIIOYBaHE Ha TIOJNHIM MMa 3a IeJl TIOCTHTaHeTO Ha pa3HooOpasue,
3a ja ce ocurypu OamaHcupaH nopTdeiin, U ce OCHOBaBa Ha TrojisiM MOPT(EHIT OT CXOJHH PUCKOBE
HSIKOJIKO TOJIMHHM TO/Ipe/1, KOMTO KaTO TaKbB CE OYaKBa /1a HaMalld BapHallMUTe B pe3ysTara.
CrparerusiTa 3a CKIIOYBAaHE Ha TIOJNHIM € MPEICTaBeHA B TOJMIIHHS OW3HECIUIaH, KOWTO BKIIIOYBA
KJlacoBeTe OW3HECH, KOWTO C€ 3acTpaxoBaT. la3uW cTpaTerus ce IMpmiara KbM OTACTHHTE
3acTpaxoBaTeNHU MOCPETHULIM TOCPEACTBOM MOIPOOHN MHCTPYKIIMHY 3a CKJIFOUYBAaHE Ha MOJHUIN, KOUTO
BKITIOYBAT JIMMUTH, KOUTO BCEKH MOCPETHUK TPsOBa Jia cria3Ba CIope]| Kiaca U pa3Mepa Ha OH3Heca,
TEPUTOPHATA U OTPAChIIa, 33 Ja TIOCTHTHE IMOAXOSI0 HABO HAa PUCKA B PaMKUTE Ha mopTdeiina. B
rojsiMaTa CH 9acT JOTOBOPHTE MO 0010 3acTpaxoBaHe ca FOJUIIIHN U 3aCTPaXxOBaTEINTE UMAT IIPABOTO
Jla OTKa)KaT MOJHOBSABAHE WIIN J1a TPOMEHST YCIIOBHUATA HA JOTOBOPa NPU MOTHOBSIBAHETO MY.

11



31 Eepounc” AJ] Dunancosu omuyemu
xom 31.12.2012 2.

3. YnpaBieHue HAa 3aCTPaX0OBATEJIHUSI PUCK, TPOAbJIKEHUE

3.3. [Ipe3acTpaxoBaTe/iHa CTPaTerus

[pyxecTBOTO Mpe3acTpaxoBa 4acT OT PUCKOBETE, KOMTO 3aIMCBa, 3a 1a KOHTPOJINpa €KCIO3UIUNTE CH
KbM 3aryOM WM J1a 3alluTaBa KalUTaJOBUTE CH pecypcd. JpyXKecTBOTO CKIIOYBA MPOMOPLUUOHAIHU
Npe3acTpaxoBaTeHA  JOTOBOPH 32  OCHOBHHMTE OW3HEC JIMHAM M HENPONOPUHOHATHH
Mpe3acTpaxoBaTeIHN JOTOBOPH 3a TOJIEMUTE OTTOBOPHOCTH M KaTaCTPO(QHUYHHU PUCKOBE, 32 J1a HAMaJH
HeTHaTa ekcro3unya. OCBEH TOBa, Ha 3aCTPAaxOBAaTEIUTE € pa3pelleHO Ja CKIYBaT JO0TOBOPHU 3a
(axyaTaTUBHO Mpe3acTpaxoBaHe MpH OmpeneneHu cnenrduinu o0cTosTencTea. Benuku morosopu ca
npeaMeT Ha MpeaBapuTenHo omoOpeHne W obmarta cyma 3a (hakydTaTUBHO Ipe3acTpaxoBaHE cCe
HabironaBa oT PrkoBOACTBOTO.

IlacuBHOTO Tmpe3acTpaxoBaHE CBAbpPXKA KPEOUTEH pPHUCK U aKTUBUTE [0 Ipe3acTpaxoBaHE ce
OCYETOBOJSIBAT KAaTO C€ W3BaAsT pa3XxoguTe 3a o00e3leHKM B pe3yiIraT Ha clydyam Ha
HETUIATeKOCIOCOOHOCT M HeChOMpaeMu CyMu. JIpy:KeCTBOTO CKIIFOUBA 3aCTPaxOBaTEIHUTE JJOTOBOPH C
HECBBP3aHM IPE3acTpaxoBaTeNil C IIe71 KOHTPOJIHMPAaHE Ha EKCIIO3UIMATA 32 EBEHTYaJHH 3aryOH OT
€/IHO chOuTHE.

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE T0rOBOPH

YcnoBusTa Ha 3aCTPaXxOBaTEIHUTE JOTOBOPH, KOUTO UMAT MaTepHralieH epeKT BbpXy cyMara, BpeMETO
W HECUTYPHOCTTa OT OBJCHIM MapuYHU MOTOIH, MPOU3THUYAIINA OT 3aCTPaxOBaTEIIHUTE JOTOBOPH Ca
W3JI0KEeHU TO-10:1y. [ApyKkecTBOTO paboTH Mo yTBBpAeHUS cCIUCHK Ha KomucusiTa 3a GuHaHCOB HA/A30D
C pa3pelIeHH 3acTpaxOBKH, KOUTO ca rpynupanu B 18 rpymnu. OneHkara 3a OCHOBHUTE MPOAYKTH Ha
,Z[py)KCCTBOTO U METOJUTC Ha YIPABJICHUC HAa CBBP3aHUTEC CHC 3aCTPaxOBaATCIHUTEC MMPOAYKTH PUCKOBC
ca [pPeJICTABEHU KAaKTO CIIE/Ba:

3.4.1. Od1mo3acTpaxoBaTe;IHU 10TOBOPH — ABTOMOOMJITHO 3aCTPaxXoBaHe

»3  EBpomnc” AJl ckmouBa 3actpaxoBku ,,Kacko”, ,I'paxmgaHcka OTTOBOpPHOCT  Ha
aBTOMOOWIUCTHTE, ,,3e1eHa KapTa“ u ,,3nononyka Ha Mectata B MIIC” 3a bearapus u 4yxOuHa.
[lokpuBaHHUTE PUCKOBE OOXBAIllaT B HAW-IIbJIHA CTCICH HYKIUTE OT 3aCTPaxOBaTEIIHO TOKPUTE Ha
coOcTBeHuIMTe, Tom3Barenute U abpxkarenure Ha MIIC. TepuropuamHsIT 00XBaT Ha 3aCTPAXOBKUTE
BKJItOUBA Iis1a EBpona. M3BbpinBa ce CTpUKTHA CEICKIMS Ha pHcKa upe3 (PyHKIMOHHUpAIlaTa CUCTeMa
3a U3JlaBaHe M ChXpaHsIBaHE Ha HH(POPMAIIHMITA 33 CKIIOYCHUTE 3aCTPaXOBATEIHHA JJOTOBOPH.

3.4.2. O6mo3acTpaxoBaTeanu gorosopu — Kacko

JpyXecTBOTO CKIIOUBA 3acCTPaxOBaTEJIHU JIOTOBOPH 3a 3acTpaxoBka Kacko Ha MOTOpPHHM NPEBO3HHU
cpenctBa. 3acTpaxoBkaTa Kacko Ha aBTOMOOWIMTE 3acTpaxoBa IIPEBO3HHMTE CpPEJCTBA Ha
3aCTPaxOBaHMUTE JIMIA CPEIy IIETH, NMPUUYMHEHH OT MBTHOTPAHCIOPTHO MPOM3IISCTBUE, MPUPOHO
OencTBUE WM 3JIOYMHUIIUICHH JACWCTBUS HA TPETH JIMIA, KaKTO M KpakOa. Bb3Bpblmaemoctra Ha
KaluTaua MMpy TO3W MPOAYKT MPOU3THYA OT OOIIMTE MPEMHH, HAYMCIABAaHU Ha 3aCTPaXOBAaHUTE JIMIIA
MHUHYC CYMHUTE, 3aIlIalllaHy 33 IOKPUBAHETO Ha IIETH U Pa3XO/H, HAYUCIICHH OT JIpyKeCcTBOTO.
Cbs0uTHETO, KOETO MPEAN3BUKBA IIIETH 110 aBTOMOOMIIUTE OOMKHOBEHO Bb3HHMKBA BHe3anHo (kato ITTTI,
MPUPOJIHU OeNCTBUA, KpakOa M JIp.) M NpHUMHATA CE OIpenaeis JiecHO. JpyxecTBoTo Ie Oble
yBEIOMEHO OBp30 M IIeTara Iie ObJe ypelaeHa Oe3 3akbcHeHue. busnechT ¢ Kacko 3acTpaxoBkuTe
CJIeIOBATEIHO ce Kiacuduimpa KaTo ,,KpaTKOTpaeH”’, KOETO O3Ha4yaBa, 4e BJIOIIABAHETO HA Pa3XOUTe
1 BB3BPBIIAEMOCTTAa Ha WHBECTHIIMUTE IIe ObJE OT HECHIIESCTBEHO 3HAueHHE. ToBa KOHTpacTHpa ¢
L, ABJITOTPaHUTE” KJIaCOBE, KbJAETO OTHEMA IIOBEUYE BPEME Jia CE ONMPEAeIH OKOHYATETHHS Pa3Xxoj 3a
ieTara ¥ TOBa MPaBy Pa3X0JIUTE U Bb3BPHINAEMOCTTAa HA HHBECTUIIUUTE 3HAYMTEIHO MO-ChIECTBEHHU.
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3. YnpasiieHue Ha 3aCTPAXOBATEJHUSI PUCK, IPOABbJIKEHHE

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE JOrOBOPH, MPOAbJKEHHE

3.4.3. YnpaBieHue Ha pUCKOBeTe

KirouoBuTe prickoBe CBBbpP3aHU C TO3M MPOAYKT Ca PUCKBT OT CKIIOYBAHE, OT KOHKYPEHIIUS, U PUCKBT
OT IWETH (BKJIIOYMUTEITHO MPOMEHIIMBOTO MPOSBICHHE HAa PHCKA MOJ BIMSHUE HA CIIOCOOHOCTUTE Ha
BOJIa4a M Ha JPYTrUTe yYacTHUIHM B JBIKEHHETO). [Ipy’KECTBOTO CHILO Taka € M3JI0KEHO Ha PUCKA OT
37I0yMUNIJICHN ACHCTBHUA OT CTPaHa Ha 3aCTPaXxOBaHHUTE JIUIIA.

PuckbsT oT ckimouBaHe € TO3HW, HpU KOWTO JIpyKecTBOTO HE HAyHCIsABA Pa3IMUHU TNPEMHUU 3a
pa3IMYHUTE aBTOMOOMIIM, KOMTO 3acCTpaxoBa. PHCKBT Mo JazeHa MOJHIA e BapHpa CIope] MHOTO
¢dakTOopu Karo — Mapka Ha aBTOMOOWNa, KbAE C€ yIpaBisBa aBTOMOOWJA, CTaX Ha Bojada. 3a
3acTpaxoBka Kacko Ha MIIC ce ouakBa ga uMa romsm Opoil 3acTpaXxoBaHM OOEKTH CbC CXOIHH
puckoBu mpodwuin. V3unciasiBaHeTO Ha NpeMHs, ChU3MEpUMa C PHCKa 3a Te3W IMOJIMIH, Ie Obae
CYOEKTHBHO U CIIEIOBATEIHO PUCKOBO.

Jpy>KecTBOTO € M3J0KEHO HA PUCK 3aCTPaxOBaHUAT Ja MPaBU HEBEPHH WIIM HEBAJHIHH WCKOBE, WU
Jla 3aBUIlIaBa CyMmaTa, M3UCKyeMa Cilefl NpeThpIsBaHe Ha 3aryba. ToBa j0 roisma creneH oOscHsBa
3aI1l0 UKOHOMHUYECKUTE YCIIOBHS Ca CBBP3aHU C TOBA KOJIKO € MEUEeNIUBII KacKo noprdeiina.
3acTpaxOBaTeNHUAT PUCK C€ YIpaBisiBa OCHOBHO Ype3 pPa3yMHO IieHooOpasyBaHe, Iu3aiiH Ha
MpOAyKTa, W300p Ha pUCKA, TOAXOMASANlA HWHBECTUIIMOHHA CTPATETHs, pPCUTHHTOBAaHE W
npesactpaxoBaHe. [lo Tasu mpuumHa J[IpyXKecTBOTO ClleAM U pearupa Ha INpPOMEHH B oOmiara
WKOHOMHYECKA U THPrOBCKa CPeAia, B KOSTO U3BBPIIIBA CBOATA JICHHOCT.

3.4.4. Obmo3acTpaxoBaTeJiHU H0roBopHu — O0I1IA rPaskIaHCKa 0TTOBOPHOCT

HpyxectBoTo cKitouBa 3actpaxoBka OOIa TpaxkaaHCKa OTroBopHOcT. [Ipu Te3u moroBopu ce
U3ILIaIa TapuYHa KOMIICHCAIIMS 32 TeJIECHA TIOBPE/Ia Ha CIY)KUTENIN WIX Ha YICHOBE Ha OOIIECTBOTO.
O01aTa OTTOBOPHOCT C€ CUMTA 3a ABJIBI MPOIEC, Thil KaTO (PMHATM3UPAHETO U YPEIKIAHETO HA HCKOBE
Mpe3 roJliHaTa Ha Bb3HMKBAHE HA IETaTa OTHEMa CPABHUTEIIHO ABITO BpeMe. CPOKBT 32 OTUMTAHE U
ypeXIaHe Ha IIeTH ¢ PYHKIHUS OT CHEIU(PUIHO OCUTYPEHOTO OKPUTHUE, FOPUCAUKITUATA U IPOBU3UUTE
Ha crnenuduyHaTa TOJUTHKA KaTo camo3ajbpkaHe. MiMa MHOTOOpOWHM KOMIIOHEHTH, KOHTO Ca B
OCHOBATa Ha 3aCTpaxoBKaTa 001Ia TPak/JaHCKa OTTOBOPHOCT.

Ta3u nuHUS OM3HEC OOMKHOBEHO € HaW-TOJIEMHs HM3TOYHMK HA HECUTYPHOCT IO OTHOIICHHE Ha
mpoBU3KuKTE Ha mieThuTe. OCHOBHO HECUTYPHOCTTA B OIIEHKATa HA Ta3U MPOBU3HUS C€ O0SICHSBA C JBJTHS
BPEMEBH HMHTEPBAJ B OTYUTAHETO (T.€. BPEMETO MEX/Y IMOKPUTOTO 3aCTPaxOBaTEeIHO CHOUTHE H
JICHCTBUTEIHOTO MPEAsBsIBAHE HA MIeTaTa), OpOs Ha yJacTBAIIUTE CTPAHH, JIaIH TIOKPUTOTO ,,cChOUTHE”
ce OrpaHMYaBa JIO €JAMH BPEMEBH IMEPHUOJ WIHA C€ PA3NPOCTUPA BBPXY HIKOJIKO BPEMEBH IEPHOJA,
BKJIFOUCHUTE BH3MOXKHU CyMHM (B WHIMBHIYATHUTE MPEASABIBAHUS HA IICTH), JaJId TE3H IETH ca OWIH
pa3yMHO NPEJABUAMMU W JaJU Ca MMajM 3a IeJ Ja ObJaT MOKPUTH BbB BPEMETO, KOraTo ca OWM
CKJIIOYCHH JIOTOBOpHUTE (T.€. IMOTCHIIMAN 33 OCIIOPBaHE Ha MOKPUTHETO), U BB3MOXKHOCTTA 32 MacOBO
npesBsBane Ha meTH. lleTuTe ¢ mo-abaru BpeMEBH HHTEPBAIN B OMOBECTSIBAHETO BOSAT JI0 MO-TOJISIM
BBTPELIHO MPHUCHII PUCK. ToBa Baku ¢ OCOOCHA CHjia 3a NPEIIBESHUTE LIETH C MO-IBJIBI CPOK HA
H3UCKYEMOCT, 0COOCHO TaM KbJIETO ChJICOHUTE OpraHH Cca B3eJId PEUICHUE TIOKPUTHUETO Jia CE MPOCTUPA
B HSKOJKO TOJMHH, T.e. BKIIOYBA HSIKOJKO 3alUTHMKA (M TEXHHUTE 3aCTPaxoBaTeiv U
npe3acTpaxoBaTelid) M MHOTOOpPOWHM TMOJUIM (KaTo IO TO3W HAYMH YBEJIMYABAT BKIIFOUCHUTE
Bb3MOKHM CYMH M CJIOKHOCT Ha ypeXaaHe Ha mnpeTeHuuu). llletw ¢ mo-apird CpokoBe Ha
M3UCKYEMOCT ChIIO IMOBMIIABAT MOTCHI[HAJIHUSA BPEMEBH HMHTEpPBAl Ha NpU3HABaHE, T.e. MHTEpBaja
MEX/Ty MTOJANMUCBAHETO Ha BH/I ITOJIMIIA HA €IMH KOHKPETEH Ia3ap M MPU3HABAHETO, Y€ TAKUBA IOJIHUIIH
MMaT JIATCHTEHTHA €KCIIO3UIINSA 33 00Ee3IICTeHHUS.
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3. YnpasiieHue Ha 3aCTPAXOBATEJHUSI PUCK, IPOABbJIKEHHE

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE JOrOBOPH, MPOAbJKEHHE

3.4.5. O6mo3acTpaxoBareaHu A0rosopu — UmyiecTso

HpyXecTBOTO CKJIIOUBAa MMYIIECTBEHU 3acTpaxoBaTeHU JOTOBOPH B LisjlaTa CTpaHa. 3acTpaxoBKaTa
MMYIIECTBO 3aCTpaxoBa A0 HSIKAaKbB JHUMUT WIM MOKPHUTHE, JIMLATA Cpelly 3aryda WM MOBpeAa Ha
TAXHOTO COOCTBEHO UMYILECTBO M BPEAWTE, MPUUMHEHH OT MPEKbCBaHE B OM3HECa, MPOU3TUYAIIO OT
Ta3y LIETA.

Bb3BpbiaeMocTTa Ha KanmuTaia Mpy TO3W MPOAYKT MPOM3THYA OT OOIIUTE MPEMHUH, HAYUCISBAaHH Ha
3aCTpaxOBaHMUTE JIMI[Aa MUHYC CyMHTE, 3allJIalllaHy 3a MOKPUBAHETO HA IIETU U Pa3XOAUTE, HAUUCICHH
ot pyXxecTBoTo.

Cp0uTHETO, KOETO TPEAN3BHKBA O0E3ILETCHNE 3a TOBpeJa Ha Crpaad WM UMYIIECTBO OOMKHOBEHO
BBH3HMKBA BHE3AITHO (KaTO MpH MOXKap U oOUp C B3JIOM) W MpUUYMHATA ce ompenesns jecHo. [llerata B
TO3M ciydail me Oblae omoBecTeHa OBP30 U Moxke Ja ce ypenu Oe3 3abaBsHe. busHechT cbe
3aCTPaxOBKH MMYLIECTBO CIICAOBATENIHO ce KiIacupuIMpa KaTo ,,KpaTKOTpaeH’, KOeTO O3HauaBa, de
BJIOIIABAHCTO Ha pa3xXOAUTC U BBH3BPHIIACMOCTTAa HAa HMHBCCTHIHUUTEC WIS 6’5)16 OT HECBIIECCTBCHO
3HayeHue. ToBa KOHTpacTupa ¢ ,,JBITOTpaiiHUTE” KjacoBe, KBAETO OTHEMa IOBeue BpeMe Ja ce
ONpeeNy OKOHYATETHHUs pa3XxoJl 3a IIeTata M TOBa INpPaBH pa3XOAWTEe W BB3BPHIIAEMOCTTa HA
WHBECTHUIUUTC 3HAYUTCIHO ITO-ChIICCTBCHU.

KirouoBuTe prcKoBe CBBbpP3aHU € TO3U MPOJYKT Ca PUCKA OT CKJIIOYBAaHE, OT KOHKYPEHIIMS, U PUCKa OT
ety (BKIIOYUTEITHO TIPOMEHIMBOTO MPOSIBICHUE HA PUCKA OT NMPUPOIHU OencTBus). JpyKecTBOTO
M3JI0’KE€HO Ha PUCKa OT 3JI0YMHUILJIEHO AEHCTBUSA OT CTpaHa Ha 3aCTpaxoBaHUTE JIHIIA.

PuUCKBT OT CKiIIOYBAaHE € TO3M, NpU KOWTO JIpy»KECTBOTO HE HAUYUCIABA PaA3IU4YHU IPEMHH, B
CBHOTBETCTBHE C pa3IMYHUTE UMYIIECTBA, KOUTO 3acTpaxoBa. PUCKBT MO JajieHa MOJHIA e Bapupa
criope, MHOTO (akTOpPH KaTo MECTOINOJOKEHHE, MEPKM 3a CHTYPHOCT Ha MSCTOTO, BB3pacT Ha
UMYIIECTBOTO M Jp. 3a 3acTpaxoBKa Ha JOMAIlHO HMMYIIECTBO CE OYaKBa Ja HMMa TOJIsIM Opoi
3aCTpaxoBaHU 0OEKTH ChC CXOJHH PUCKOBHU Mpodunu. ToBa, o6aye, He BaXKH 3a CTOMAHCKU ACHHOCTH.
MHoro npeayoKeHus 3a 3aCTpaxoBaHe Ha ThPTOBCKU OOEKTH C€ ChCTOSIT OT YHUKAIHA KOMOHHALIUS OT
MECTOIIOJIOKEHHE, BUJ OM3HEC W MEPKH 3a CHT'YPHOCT. M3uucisBaHeTo Ha MpeMHs, ChbU3MEpUMa C
pHCKa 3a TE3W TOJHIM, € CYOSeKTHBHO M CJIEJOBATETHO pUCKOBO.KiacoBeTe MMOTH ca M3JI0KEHH Ha
pyUCKa 3aCTpaxOBAaHUAT Jia IpaBu HEBCPHU WM HCEBAJWJIHU HMCKOBC, WJIM Jia 3aBHllIaBa CyMara,
W3UCKyeMa cjie]l peThpIisiBaHe Ha 3ary0a. ToBa 7o ronsiMa cTerneH oOsCHSIBA 3all0 HKOHOMHYECKUTE
YCIIOBHUSI Ca CBBP3aHM C TOBA KOJIKO € TICUENMBII MOPTQeiia OT IMYIIECTBO. 3aCTPaxOBaTEIHUAT PUCK
Ce ympaBisiBA OCHOBHO Ype3 pPa3yMHO I€HOOOpasyBaHe, MU3aiilH Ha MpPOJyKTa, M300p Ha pHCKa,
MONXOJAIIa HMHBECTUIIMOHHA CTpaTerus, peWTHHTroBaHE U TMpe3acTpaxoBaHe. JlpyxecTBOTO
CJIEJIOBATENTHO CJIEeIU M pearupa Ha MPOMEHU B 00IaTa MKOHOMHYECKAa M THPrOBCKa Cpela, B KOSITO
M3BBHPIIBA CBOSITA JICMHOCT.
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3. YnpasiieHHe HAa 3aCTPAXOBATEJIHUSI PUCK, IPOABbJIKEHNE

3.5. KoHuenTpanuu Ha 3acTPaxoBaTeJTHU PUCKOBe

Hmy1iecTBOTO € 00EKT Ha MHOXKECTBO PHUCKOBE, BKIIIOUHTENHO Kpax0a, moxkap, OM3HeC NpeKbCBaHe U
METEOpOJIOrHuHH ycnoBus. O0e3IeTeHnsATa 3a IBICHU KaTo OypH, HAaBOAHEHUs, CPYTBaHMUs, MTOKapH,
€KCIUIO3UH, W IOBHIIABALIOTO HWUBO HA MPECTBITHOCTTa BB3HUKBAT B PErHOHAJICH Mamad, KOETO
o3HayaBa, 4e JlpyKecTBOTO YymNpaBisgBa pas3lpeAeiCHUETO Ha Teorpad)cKus CH PUCK MHOTO
BHUMaTeNHO. B ciyyaii Ha 3emeTpecenue, Jpy’ecTBOTO 04akBa mopTdeiiia 0T HeABMKUMU UMOTHU Ja
BKJIIOUBa BUCOKM HMCKOBE 33 CTPYKTYpHH IIETH Ha HEABWXMMHU MMOTH M TOJIEMH HCKOBE IOpPaiH
CMylIeHUs B OW3Heca, JOKaTO TPAHCIIOPTHHUTE BPB3KM HE (YHKIMOHHUPAT M UMOTHT € 3aTBOPEH,
nopagu peMoHT. J[pykecTBOTO mprema o0lIara pUCKOBa EKCHO3UIMS, KOSITO € TOTOBO Aa MoeMe B
OTpeJieIeH TEPUTOPUHM 3a peluna ChOWUTHS Karo NpuUpoAHW OenactBusa. Tekyimara arperupaHa
MIO3HLIUS C€ KOHTPOJIMpA IO BpeMe Ha MOJIMCBAHETO HA JaZCH PUCK M CE U3TOTBSIT MECEYHH OTYETH,
KOMTO IOKa3BaT KJIIOUYOBHUTE KOHLEHTPAalWH, Ha KOUTO J[pyKecTBOTO € H3/0keHO. JpykecTBOTO
M3M0J3Ba Pa3IMYHA MOJICIIMPAIH HHCTPYMEHTH, 32 Aa KOHTPOJIMPa KOHIIEHTPAIMITA M Ja CUMYJIHpa
3aryou oT KaTacTpodu, 3a Aa u3MepH ePEeKTUBHOCTTA Ha MPe3acTpaxoBaTeIHUTE MPOTrPaMu U HETHATA
puckoBa excro3ius Ha pyxxecTtBoTto. [Ipe3 rogunaTa ce mpoBexaar ,,cTpec” U ,,CIICHAPUITHI TECTOBE
C TIOMOIIITA HA Te3H MOJICIIH.

Haii-ronsimata BEpOSTHOCT 3a 3HAYMUTENHHW 3aryOM Ha J{py»KecTBOTO MPOW3THYA OT KaTacTpOPUUHH
ChOUTHS KAaTO HABOJHEHHS, MOBPEIHU, IIETU OT Oypu WIM 3eMeTpeceHus. JlpyKeCTBOTO YIpaBJisiBa
pHCKa 4Ype3 CKIIIOYBaHE Ha MPe3acTpaxoBaTeIHH JOTOBOPH.

CTaHOBI/IHlCTO Ha PbKOBOACTBOTO IO OTHOUICHWE KOHICHTPAUATA Ha PUCK €, Y€ Ca IMOJIOKCHHU YCUIIHA
3a €JJHAKBO TEPUTHPHUAITHO pas3lpe/iciieHue Ha 3acTpaxoBaHuUTe mMyilecTBa. CHCTEMHO ce M3BBpIIBA
OllCHKa Ha pucka oT cTpaHa Ha Jupekrtop ,,IIpe3actpaxoBaHe” u ce HabnromaBa akyMmyjanusiTa Ha
3aCTpPaxoBaTeIHU CyMH IO PEeruoHu. PvkoBoacTBOTO HE cumra, ye kbM 30 cenremBpu 2012 uma
CBIIECTBEHU KOHIICHTPAIIMK Ha 3aCTPaxoBaTelieH PUCK B opTdeiina Ha Jlpyx’ecTBOTO.

3.6. PuHAHCOB PUCK

Tpanzakuuu ¢ (QUHAHCOBM HMHCTPYMEHTH MoOraT Ja AoBeAaT A0 ToBa JIpyXKecTBOTO 1a ToeMme
JOIIBIIHUTETHA (PMHAHCOBU PHCKOBE. Te BKIIOYBAT: MMa3apeH PUCK, KPEAUTEH PUCK, TUKBUJICH PUCK U
Ipe3acTpaxoBaTesieH PUCK. BCeku 0T Te3n pHCKOBE € OMKCaH MO-0Iy.

3.6.1. I1azapen puck

[MazapHusT prick MOKe J1a ObJie OMKMCAaH KaTo PUCK OT MPOMSIHA B CIIPaBe/UIMBaTa CTOWHOCT Ha €JIUH
(I)I/IHaHCOB HUHCTPYMCEHT, ObJDKallla C€ Ha MpOMsHa B JIMXBCHUTC IMPOUCHTH, HECHUTC Ha KallUTaJlOBU
HWHCTPYMCHTHU UJIN O6MCHHI/ITC BaJIYTHU KYPCOBC€.

3.6.1.2. CroTBeTCTBHE MEXKIY AKTHBUTE M NACUBHUTE

Jpy>KeCTBOTO aKTHBHO YNPaBJIsiBa aKTUBUTE CH KaTO W3MOJ3Ba MOAXO, KOHTO OamaHCcHpa KadecTBo,
JTUBEpCU(HKAIINS, CHOTBETCTBHE MEXIY AKTHBUTE W TMACHBUTE, JIMKBUIHOCT W BBH3BPHIIAEMOCT Ha
uHBectuluuTe. llenta Ha WHBECTHUIIMOHHUS TMPOIEC € Ja ONTHMU3MPa WHBECTHUIIMOHHUS JIOXO],
KOpUTHPaH C PUCKa, KaTO TapaHTHpa, Y€ aKTUBUTE U MACHBHTE CE€ YIPaBJsABAaT Ha 0a3a Ha MapHyucH
MOTOK Y TPOJIBJIKHTEITHOCT.

Jpy’KecTBOTO yIpapisiBa MApUUHUSI TIOTOK W WHBECTUIIMHTE KATO OMpeaeisi IPUOIM3UTEIHO CYMHUTE U
BpPEMETO Ha MOCTHIUICHUS OT 3aCTPAaXOBAaHWUTE W Ha TUIAINAHHMS HA 3aCTPAaXOBATEIHUTE 3a]bJIXKCHUSI.
To3u mporec € mpuchIIo CyOSKTHBEH M MOXKE Ja IOBJIUsE€ Ha CHOCOOHOCTTa Ha JIpyKeCcTBOTO Ja
MOCTHUTHE LIEJIUTE 33 YIPABICHHE HA AKTUBHUTE U MTACHBHUTE.
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3. YnpasiieHue Ha 3aCTPAXOBATEJHUSI PUCK, IPOABbJIKEHHE

3.6.2 JluxBeH puck

Wznaranero Ha Jlpy’KeCTBOTO Ha Ma3apeH PUCK 3a IPOMEHM B JUXBEHUS MPOLEHT € KOHLEHTPHUPAHO B
WHBECTUIIMOHHUSI My TOpT(HEHI M B MO-Malka CTENEeH B ABITOBHTE MY 3aAbiDKeHHs. [Ipomenu B
WHBECTUIIMOHHUTE CTOWHOCTH, IBJDKAIlM C€ Ha TPOMEHH B JIMXBEHUTE MpPOIEHTH, obaue, ce
KOMIIEHCHpAT OTYacTH OT CBOTBETCTBETHUTE IIPOMEHHM B HKOHOMHYECKaTa CTOWHOCT Ha
3aCTpaxoBaTEITHUTE PE3EPBU M JBITOBUTE 3aJbKEHUA. JpyKECTBOTO KOHTPOJIMpA Ta3d €KCHO3UINA
Yype3 MEpHUOAHWYEH IIpersie]l Ha CBOMTE AaKTUBHM M MAacHBHM MO3MLHMHU. [[py)XKeCTBOTO CBLIO Taka €
M3JI0’)KEHO Ha PHCKa OT MPOMEHU B OBJCIIUTE MapHuHU MOTOLU OT LEHHU KHMXa ¢ (PUKCUpaH NOXOJ,
MIPOU3TUYALIN OT MPOMEHHU B Ma3apHUTE JIUXBEHU MIPOLEHTH.

3.6.3 Baayren puck

JpyXkecTBOTO € U3JI0KEHO Ha BAIyTeH PHUCK 4Ype3 pasIUlalllaHusITa B YYXKISCTPAHHA BalyTa.
JpykecTBOTO HsMa HHBECTHLMH B 4yXOuHa. B pesynrtar oT BBbBEKAZaHETO Ha BAIYyTHUS OOpH B
bearapus, Owirapckata BaiiyTa € oOBBbp3aHa ¢ EBporo. Thit kaTo BajyTaTa, HM3I0J3BaHA BbB
(¢uHAHCOBUTE OTYETH € BBJITapcKu JieB, pe3yiTaTUTE OTPa3eHH B TSIX CE BIHUAAT OT NPOMEHH B
OoOMEHHUTE KypcoBe Ha BanyTh pasnuuHu oT Jlee u EBpo. B pesynrar or ekcno3uuuure Ha
JpyXecTBOTO B UyXkJa BalyTa BB3HMKBAT MeUanOM M 3aryOu, KOMTO ca OTpa3eHH B OT4YETa 3a
MPUXOAUTE U paszxonure. Te3u eKCIO3ULUU ChCTaBIISIBAT MAPUYHUTE AKTUBU Ha J[py’KecTBOTO, KOUTO
HE ca JCHOMHUHUpPAaHH BBHB BallyTaTa, W3MOJ3BaHa BHB (UHAHCOBUTE oTueTH Ha [pyxkectBoTto. B
CIIy4yauTe, KOraTo MECTHaTa BaJlyTa € W3JI0)KCHA Ha 3HAYUTENIEH BAIyTEH PUCK, YIPABICHHUETO My CE
MOCTUTa 4Ype3 WHBECTHUIIMM B JAENO3UTH JAeHoMUHMpaHu EBpo. Kommanusta HsAMa 3aabiKeHUS,
JNIEHOMUHUPAHH B UyXKJECTpaHHA BaixyTa, pasnudHa oT EBpo u USD. OcHoBHa 4acT OT 3aAbIKEHUATA
Ha /Ipy’kecTBOTO ca JCHOMUHUPAHH B OBJITApCKU JIEBA H €BPO.

3.7. YnpaBiieHne Ha KanuTajia

CrpeMexXbT Ha PHKOBOJIOCTBOTO € B IPYKECTBOTO Jia C€ YNpaBIisiBa M MOATBPKA CHUIIHA KAIUTAIOBa
0a3a Taka, 4ye 1a ce IBbpPKM BUCOKO HHBO Ha JOBEpHE Ha WHBECTUTOPHUTE OT €IHA CTpaHa, U Ja uMa
JOCTaTbYHO COOCTBEHH CpEJICTBAa 3a IOKPHBAHE TIPaHUIATa HA IUIATEXKOCIOCOOHOCT OT Jpyra.
PBKOBOICTBOTO Ha JPY’KECTBOTO CE CTPEMHU Jia IOCTUTHE BHCOKA BH3BPAIIAEMOCT Ha KamuTaia, KaTo B
CBIIOTO BpeMe OajaHCcupa HUBOTO Ha BB3BPBINAEMOCT M HUBOTO HA MOETUTE PUCKOBE Ype3 MOCTUTaHE
Ha OajaHCHpaH 3acTpaxoBaTelieH MopT¢eiln. BakeH MOMEHT B yNpaBI€HHETO Ha KamuTana u
NoJyIbpKaHe Ha J0Obp Koe(DUIMEHT Ha OKPUTHE Ha TPaHWIaTa Ha TUIATE:KOCIOCOOHOCT € OlleHKaTa
Ha MIETHTE, Thil KaTo (PUHAHCOBUTE PE3yNTaTH ca Hali-uyBCTBUTEIHM KbM NPOMSHATA Ha KBOTaTa Ha
HIETUMOCT.

OcBeH TOBa ClIeJJBAaHETO Ha CTPUKTHA, KOHCEpBAaTHBHA IOJIWTHUKA HA MHBECTHPAaHE Ha COOCTBEHHUTE
CpeacTBa B HUCKOPHUCKOBU ABPIKABHU LICHHU KHHXKA, KOPIIOPAaTUBHU 06erau1/n/1 u 6aHKOBI/I JCIIO3HUTH,
JIOTIPUHACS 33 PeaTM3UPAHETO Ha HUCKOPHCKOBA, TOCTOSIHEHA U CHT'YPHA BB3BPBIAEMOCT Ha KaluTAala.
I1pe3 roguHata He € UMaJIo MPOMEHH B ITOIX0/1a 3a YIIPaBJIeHHE Ha KalluTajla Ha APYKECTBOTO.
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4. 3anucaHu OpyTO NMpeMuu

O0u10 3acTpaxoBane 2012 2011
Kacko Ha MIIC 18 903 20939
I'pasknaHcKka OTTOBOPHOCT Ha aBTOMOOWIIMCTUTE M 3eJIeHa KapTa 50 618 39 558
HmyiecTBeHN 3aCTpaxoBKH 7511 8 345
CencKkoCTOMaHCKO 3aCTPaxOBaHe 1801 1924
3nononyka u 3aboJsiBaHe 2028 1954
Kapro 1622 1972
OTroBopHOCTH 865 711
Hpyru 641 1103
3anucanu OpyTO MpeMHH - 00110 3aCTPaxoBaHe 83989 76 506
[IpomsiHa B OpyTHUSI pa3Mep Ha IPEHOC-TIPEMUIHUS pe3epB (4 046) (1162)
BpyTHH cnedeneHu npeMun 79943 70714
MuHyc: OTCTBIICHH MPEMUH Ha TPE3aCTPaXOBaTEIH (9 375) (13 469)
ITpomsiHa B feia Ha MPe3acTPaxOBaTeNU B IPEHOC-TIPEMHUITHUS PE3epPB (320) (729)
CneueJieHH PEMHUHU, OTCTHIIEHH HA MPe3acTPaxoBaTeau (9 695) (14 198)
HeTHu cnievyesienun npeMun 70 248 56 516

5. IIpuxoau OT TAKCU U KOMMCUOHH

2012 2011
Komucrnonn nomydeHu oT mpe3acTpaxoBaTeln 2959 3207
Jpyru IpuXou OT pe3acTpaxoBaTeIn 361 521
OO0 MPUX0AN 0T TAKCH U KOMHUCHOHHH 3320 3728
6. DUHAHCOBHU NMPUXOAHN
2012 2011
[Tpuxoau OoT NTMXBU IPU UHBECTHUIIMH B IICHHU KHIXKA U ICTIO3UTH 739 614
[Ipuxonu OT IMBUIEHTH NTPU UHBECTULUHU B KAlIUTAIIN 79 14
IIpuxoau oT HaeMU NPH UHBECTUIIMH B UIMOTH 204 204
[Tpuxoau oT npeoleHKa Ha aKTUBH I10 CIIPaBEJIMBa CTOWHOCT 2172 4 086
ITpuxoau ot npojax6a Ha GUHAHCOBU aKTHBU 14 289
Jpyru puHAHCOBU MPUXOIH 103 7
O0uio ¢puHaHCOBU NMPUXOAU 3311 5214
7. Apyru onepaTuBHU NPUXOIH
2012 2011
Jpyru npuxoam 266 652
Q010 Ipyru onepaTHBHA MPUXOIH 266 652
8. HacTbnujiv meTH, HeTHHU OT Mpe3acTpaxoBaHe
2012 2011
W3nnartenn mietn mpe3 TeKyIlaTa TOAWHA, Pa3sXxoad 3a o0paboTka |
NpPEJOTBPATABAHE HA [IETH (41 446) (37 363)
IIpomsiHa B pe3epB 3a BUCSIIH HIETH (5 444) (5737)
TTonyyeHn 00E3IIETEHUS OT MPE3acTPaxoBaTEen 5019 8 452
V3meHeHue Ha Jieia Ha MIPpe3acTpaxoBaTelnTe B pe3epBa 3a MPeACTOSIIN
TUTAIIIaHUS 347 315
[Ipuxomu oT perpecu, HETHO 1378 1703
OO0 HACTHIUJIN IETH, HETHU OT MPe3acTPaxoBaHe (40 146) (32 630)
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9. AKBM3HIIHOHHH Pa3X01H

2012 2011
Komucuonu u yuactue B pe3yarara (12 024) (13 307)
Pasxonu 3a pekjaMa U MapKeTHHT (1 000) (800)
Jpyru aKBH3UIIMOHHHU Pa3XO0IH (3623) (3 754)
O0110 aKBU3HIIMOHHH PA3X0/AH (16 647) (17 861)

Jlpyru aKBU3UIMOHHU Pa3XOJU BKJOYBAT YaCT OT aJMHUHUCTPATUBHHUTE Pa3XOIH, KOUTO ca TPSIKO
CBBP3aHU C JICHHOCTTA Ha OTJIeNIa 32 MPOAAKOU Ha JPYIKECTBOTO.

10. ATMUHHUCTPATHBHH Pa3Xoau

2012 2011
Pasxomu 3a MaTepuaim (399) (431)
Pa3zxo/u 3a BBHIIHA YCITyTH (3 203) (2779)
Pasxonu 3a amopTH3aius (372) (443)
Bb3Harpax/cHue Ha nepcoHaia (2512) (2417)
Tipyrn (342) (249)
000 AIMUHUCTPATHBHH Pa3Xoau (6 828) (6 319)
11. ®unaHCcOBH pa3xoaun
2012 2011
Pa3xonu 3a nmuxsu (58) (42)
3aryou oT mpeolicHKa Ha (PMHAHCOBU aKTUBU (1 045) (180)
3ary0u ot npojax0a Ha pUHAHCOBU aKTHBU (165) (24)
Pa3xou 3a ynpaBiieHUE Ha HHBECTHI[HHUTE (28) (56)
Hpyru GHHAHCOBH Pa3Xou (168) (132)
0610 GUHAHCOBH Pa3xoau (1 464) (434)
12. Ipyru onepaTuBHM pa3xoau
2012 2011
Pasxonu 3a ['apanumonen GpoH (1.847) (1642)
OTnucaHy B3eMaHUsl [0 3aCTPAXOBATEIHH TOJUIIN (8 956) (7 170)
Npyru (787) (1580)
OO0u10 IPyru onepaTUuBHU Pa3xoau (11 590) (10 392)
13. Apyru npuxoau / (pa3xonan)
2012 2011
Heren npuxoj ot npojax0a Ha aKTHBH 36 18
Jpyru HeonepaTUBHY IPUXOAU 13 76
Jlpyru HeonepaTUBHH Pa3X0a1 (88) (93)
060 npyru npuxoau (Pa3xoau) 39 1
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14. OrcpoyeHu nanbUA

Dunancosu omuemu
xom 31.12.2012 2.

OTCpoYCHUTE NaHbYHU aAKTUBU/TIACHBH C€ MpecMATaT Ha 0a3aTa Ha BPEMEHHU Pa3lIUKA MEXIY
JlaHbYHATA OCHOBA M OaJTaHCOBAaTa CTOMHOCT HAa aKTHBHUTE U MACUBUTE C e()eKTUBHA JaHbYHA CTaBKA OT
10 mporienTa, B cuna ot 1 ssuyapu 2007 1. CangaTta Ha OTJIOXKEHUTE JaHBIU BbPXY MPUXOIUTE Ca KAKTO

ciacaBa:

I/IMOTI/I, MalllvuHU, CbOPBIKCHUSA U 060pyaBaHe
3aZ[’I)J'DKeHI/I$1 KbM IIEpCOHAJIa 3a HEU3IIOJI3BAHU
OTITYCKH U 06e3HIeTeHI/IH IIpyU ICHCUOHUPAHE

Hauucnenu noxoau Ha (PU3NUYECKHU JTHIIA
JanbuHa 3aryba

HeTHHU 0TCPOYEHH JAHBYHU AKTHBH /
NACHBH

15. HemaTepuajHu akTHUBH

OT4yeTHa CTOHHOCT
Cango xpM 1 sryapn 2011
Canmo xeM 31 nexemspu 2011

AmMopTu3auus 4 3aryou ot ode3neHKa
Canno xbM 1 sinyapu 2011
AmMopTH3anus 3a ToJUHATA

Canno xbM 31 nekemspu 2011

banancoBa cToHOCT
Canno xbM 1 sinyapu 2011
Canno xbM 31 nekemBpu 2011

OT4yeTHA CTOHHOCT
Cango xeM 1 stHYapu 2012
Canmo xeM 31 nexemspu 2012

AMopTH3auus U 3ary0u ot o0e3leHKa
Canno xbM 1 sinyapu 2012
AmopTH3anus 3a roJUHATa

Canmo xpM 31 nexemspu 2012

BanancoBa croiiHocT
Canpo xeM 1 stHyapu 2012
Canpo xbM 31 nexemBpu 2012

AKTHBH IMacuBu HerHu akTuBu/macuBmu
2012
- (389) (389)
33 - 33
3 - 3
1628 1628
1664 (389) 1275
Codryep Apyru O6ur0
1310 1310
1310 1310
(1164) (1164)
(111) (111)
(1 275) (1 275)
146 146
35 35
1310 1310
1310 1310
(1 275) (1 275)
(22) (12)
(1 297) (1 297)
35 35
13 13
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16. UmoTH, MalIMHHU, CHOPBKEHHS U 000py/ABaHe

OT4eTHa CTOIHOCT
KuM 1 snyapu 2011
[MpunoGusanus

Wznes3nu ot ynotpebda
KbMm 31 nexemBpu 2011

AmMopTH3anus

KsM 1 sryapu 2011
AMopTH3anus npe3 roIuHaTa
Ornucana aMopTU3alus Ha
W3JIC3JTH OT yrmoTpeda

KoM 31 nexemBpu 2011

HerHa 6anaHcoBa cTOHHOCT
Canno keM 1 sHYapu 2011

Canno keM 31 nexempu 2011

OTt4eTHa cTOiiHOCT
KeM 1 snyapu 2012
[punoOusanus

W3nesnu ot ynorpeda
KbMm 31 nexemepu 2012

AMopTH3anus

KeM 1 sayapu 2012
AmMopTH3anus npe3 roguHara
OTnucaHa aMoOpTH3aLUs HA
M3JIE37H OT yrnoTpeda

KbMm 31 nexemBpu 2012

Herna 6amaHcoBa cToiiHOCT
Canpo xpM 1 ssnyapu 2012
Canmo keM 31 nexemBpu 2012

17. UHBeCTHITHOHHA HMOTH

Canmo xeM 1 stHYapu
IIpunobuBanus

OTrnucBaHus

IIpeouenka

Caano kbM 30 centemspu 2012

Dunancosu omuemu
xom 31.12.2012 2.

Crpaguu  Mamunu u TpancnmoprHn Cronancku O06mo
3eMH o0opyaBaHe M CpeICTBA  MHBEHTAp

- 1273 3429 818 5520
- 56 28 10 94
- (151) (151)
- 1329 3 306 828 5463
- (1 258) (2.891) (576) (4 725)
- (24) (230) (78) (332)
- 126 126
- (1282) (2 995) (654) (4 931)
- 15 538 242 795
- 47 311 174 532
- 1329 3306 828 5463
- 38 576 9 623
- - (184) - (184)
- 1367 3698 837 5902
- (1 282) (2 995) (654) (4 931)
- (39) (236) (75) (350)
- - 115 - 115
- (1321) (3116) (729) (5 166)
- 47 311 174 532
- 46 581 108 735
2012 2011

6 936 5173

7784 2350

(6 936) (2 579)

1033 1992

8 817 6 936
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18. ®uHaHCOBH AKTHBH

2012 2011
Peructpupanu 3a TepryBane Ha OopcaTa 13920 10 135
KanurasoBu uHBeCTHIMH 13920 10 135
JIbp>kaBHU LICHHU KHIDKA 528 697
KopnopaTusHu obsuranuu 8 968 8390
JABJATOBH IIeHHH KHIXKA 9496 9 087
OTKpHUTH HHBECTHLMOHHU (DOHIOBE 147 255
HNnBecTHnOHHU (pOHOBE 147 255
Jeno3uTu B 6aHKU 2109 591
Jleno3uTy u Apyru B3eMaHus 2109 591
0610 GpUHAHCOBH AKTHUBH 25672 20 068
19. Bzemanusi u Apyru akTUBU

2012 2011
Bsemanus OoT TUpEeKTHO 3aCTpaxoBaHe 26 799 24 469
Bsemanns oT mpe3acTpaxoBaTeNd WIH CEIaHTH 5441 1624
Bsemanus ot perpecu 5084 5100
Jpyru B3eMaHus 3514 3743
KpaTtkocpouHu akTuBu 140 136
OO0 B3eMaHUs M IPYTU AKTHBH 40978 35072

20. IMapuyHyu cpeacTBa U MAPUYHU EKBUBAJIEHTH

2012 2011
[Tapuunu cpencrsa B Kaca 1381 1518
Pa3mamarentu cMeTku 370 367
Henoszutu 10 90 qau 3352 4964
OO0u10 NapUYHH CPeICTBA U NAPUYHH eKBHBAJIEHTH 5103 6 849
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21. 3acTpaxoBaTeHU pe3epBHU

2012 2011
IIpe3acTpax IIpe3acTpax
Bpyro OBaHe Herno Bpyrto oBaHe Herno

[IpeHOC-TIPEMUEH PE3EPB B T.4. 34510 (4 157) 30 353 30 463 (4 476) 25987

OT aKTHBHO Mpe3acTpaxoBaHe 5222 5222 1017 1017

Pe3epB 3a HEU3TEKIIU PUCKOBE 447 (173) 274 1017 1017
PesepB 3a Bb3HUKHANH, HO HCOOSBEHH ILCTH 20 119 (2 623) 17 496 18 995 (1978) 17017
PesepB 3a npeasiBeHH, HO HENIPHUKITIOYEHU
IETH 18 961 (2 821) 16 140 14 656 (3119) 11 537

B T.4. OT aKTUBHO MpPE3acTpaxoBaHe 275 275 135 135
3amaceH (hOHJ 1O 3aCTPaxOBKa KPEIAUTH 84 - 84 69 - 69
O0110 3acTpaxoBaTeJIHH pe3epBH 73673 (9 601) 64 073 64 183 (9573) 54 610

JlomyckaHus 3a onpe/eJisiHe HA 3aCTPAX0BATETHH pe3epBH

[IpouiechT, M3MON3BaH 3a OIpEAETsIHE HAa JONMYCKaHMATa € MpeAHa3sHa4eH 3a H3YMCIsIBaHE Ha
HEYTpPAJHUTE NPUOIM3UTEIHN OLCHKM Ha HA-BEepOATHHS WM OYaKBaH W3XoXA. M3rounmiure Ha
uH(OpMaIHs, KOUTO Ce M3IOJI3BAT 3 JIOMYCKAaHHATA Ca BBTPEIIHO M3TOTBEHH KAaTO CE M3IOJI3BAT
3a1bI00YEHH MPOYYBAHMS, KOUTO CE MPOBEXAAT roAUIIHO. JlommyckaHuATa ce TpOoBepsBar, 3a Ja ce
IOCTHUTHE CHOTBETCTBUE C HAOJIONABAaHUTE IAa3apHU LIEHH WM Apyra myOnmkyBaHa mHpopmamus. 3a
JIOIYCKaHUATa Ce HM3I0JI3Ba Haii-Bede MH(OpMAIMATa OT TEKYIIUTE TCHACHIMH M B CIIy4awuTe, IPH
KOWTO MMa HeJOoCTaTh4HAa MH(OpMAamus 3a M3TOTBIHETO HAa HAJEKIHA OICHKA Ha pa3sBUTHETO HA
IIETHTE, CE TPABST IO-TIPEINA3IUBH JOITy CKaHHS.

XapakTepbT Ha Ou3Heca 3aTPyAHSABA TOYHOTO OINpEEIIsTHE Ha BEPOSTHUS M3XO[] OT ONpeeseHa IeTa
U IPUIOCTHHS pa3Mep Ha NpeAsBEeHHTE IIeTH. Bcdka mpensBeHa ImieTta ce MPEryieka MOOTASIHO
nopaan oOCTOSITENICTBAaTa, HATMYHATA HH(POPMAIHS OT EKCIEPTH MO IIETH U HCTOPUIECKUTE JaHHHU 32
pa3Mepa Ha mogoOHU mietd. OLEHKHUTEe Ha MIETH CE TPEerJIekJaT U OOHOBSBAT PEAOBHO NP HAIMIHE
Ha HoBa uHGpopmars. PesepBute ca Ha 0a3a TekymaTa HaTMIHA HHPOPMAITHSL.

OxoHuaTenHUsl pa3Mep Ha akTHUBHTE, o0aue, MOXKE Ja ce pa3inyaBa B pE3yaTaT Ha IOCIEABALIH
CHOMTHS M KaTacTpOo()UUHH CIydau. BrustHueTo Ha MHOTO OOCTOSTENICTBA, KOUTO ONPEEIAT KpaiHus
pa3xoj 3a ypexxJIaHe Ha IETHTE, € TPYIHO J1a ce peaBUIu. TpyaHOCTHTE IPH OLICHKA Ha PE3EPBUTE Ce
pa3nMyaBaT IpU OTIENHHTE KiIacoBe OW3HEC B 3aBUCHMOCT OT 3aCTPaxOBaTEIHUTE JIOTOBOPH,
CIIOKHOCTTa, 00eMa M 3HAYCHHWETO Ha IIETUTe, YCTAaHOBSBAHE JlaTaTa Ha BH3HMKBAHE Ha IIETaTa U
3aKbCHEHHETO IPH TPEISBSIBAHE.

Pe3epBbT 32 mpeACTOAIIN IUTANIAHKS CE KAJIKYJIUpa 32 BCEKH OT/IENIEH CITydai.

Pe3epBbT 3a HAcTHIWIM, HO HENPEIIBEHU MIETH CE€ KAJIKyJIHpa Ha 0a3a CTaTUCTUYECKH METO/IH.
M3non3BaHus KIIOYOB METOJA, WJIM KOMOHMHAIUS OT METOIH, € B 3aBUCHMOCT OT Kiaca Ou3Hec u
Ha0JII01aBaHOTO HCTOPUYECKO HUBO Ha KOS(UIIMEHTA HA IIETUMOCT.

Kem 31.12.2012 pe3epBbT 3a BB3HWKHAIM W HEOOSBEHHU IPETEHIIMH IO 3aCTPAXOBKa Tpa)KTaHCKa
OTrOBOPHOCT € W3YHMCIeH Ha 0azata Ha ompeneneH or Kowmwucusra 3a (UHAHCOB Haa30p 0OI]
MHHUMaJIEH pa3Mep Ha pe3epBa 3a BHCAINM IUIANIaHUS Ha Mas3apa MpPeTeryieH B ONpeAeieHUs OT
KOMHCHUSITa OTHOCHUTEJICH ASJI Ha JPY>KECTBOTO B o0mus Opoi Ha 3actpaxoBanute MIIC no roauxu.
[Ipunaranero Ha BEpH>KHO CTHIOOBH-METO/IU 32 ONPEACISIHE Ha pa3Mepa 3a pe3epBa Ha Bb3HUKHAIN HO
HEOOsIBEHW NpeTeHUUH Mo 3acTpaxoBka 'O Oa3upanu Ha cOOCTBEHHM CTAaTUCTHYECKH IAaHHU JaBa
HECTAOMJIHM PE3yJITaTH MOPaJaH TIXHATa BUCOKA BOJATHUIHOCT.

PesepBure 3a Hauncienu, Ho Henpenssenu uietu (IBNR) mbppBoHavanHo ce oneHsBaT OpyTHH, ciel
KOETO C€ U3BBPIIBA JOMBJIHUTEIHO KAIKYJIMpaHe 32 YCTAHOBSIBAHE Ha JleJia Ha MPe3acTpaxoBaTeNuTe B
pesepBuTe. JpyKeCTBOTO NOKpPHBAa 3aCTPaxOBaTEIHUTE PHCKOBE C KBOTEH Ipe3acTpaxoBaTesieH
JIOTOBOp 3a OCHOBHHUTE OWM3HEC JIMHMM M OT Thmna ,.excess of loss” moroBopu 3a rojiemMure LIETH H
KaTacTpo(MYHU PUCKOBE, KOETO OCUTYpsIBA CUTypHA 3alllUTa 3a 3acCTpaxoBaTeisl MPH Bb3HHKBAHE Ha
rojsiM Opoi MajKH LIETH KaKTO U €IUHWYHM TOJIEMH UCKOBE. METOABT, U3MOI3BaH OT JpyKecTBOTo,
ce 0Oa3upa Ha HUCTOpUYECKM JaHHM, OpyTEeH OYakBaH pa3Mep Ha pe3epBa 3a BB3HUKHAIM, HO
HENpensBeHN LIETH W JaHHM 3a Ipe3acTpaxoBaTelHaTa Iporpama, 3a Jia ce ONpelesid pa3Mepa Ha
B3€MaHMATA OT MPEe3acTPaxoBaTeIUTE.
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22. 3aabJsKeHUs] KbM Mpe3acTpaxoBaTes Iy U APYTH 3aIbJKeHUSsI

2012 2011
3abIKEHUs OT JUPEKTHO 3aCTPaxOBaHE 386 115
3ab/DKEeHUs KbM IIpe3acTpaxoBaTen 512 425
3a1bIKEHUSI [0 JIM3UHTOBHU JIOTOBOPU 504 309
Jpyru 3anbKeHus 4729 3 347
00110 3aaBb/KEHUS 6131 4196
23. 3agbJKeHUs M0 3aeMHU

2012 2011
[Momy4yenn 3aemu - 2
Oo6mro IMoryyeHu 3aemMu - 2

IIpe3 otuerHus mepuon pyxecTBOTO € moracuiao u3Lsio 3aema KeM ,.EBpounc Wumypwsuc ['pyn”
EAJL

24. AKuMOHEpeH KanuTajl U pe3epBH

2012 2011
OCHOBEH KanuTai 11754 11754
3aKOHOBH pe3epBU 1309 1309
[Tpemuen pezeps 8612 8612
[IpeonienbueH pesepn - -
OO0 KanUTAaJ U pe3epBU 21 675 21 675

Kem 31 pexemBpu 2012 r. m 2011 r. aknuoHepHUAT Kamwrtail € B pasmep Ha 11 754 xwm. 7B.,
pasmpenenen B 11,753,556 oOuWkHOBEHM aknmu C HOMHHAN | JIeB BCsSKa. 3aKOHOBHUTE pE3EPBU
BKITFOYBAT 3aKOHOBHS pe3epB, ompezelieH ¢ m3uckBaHuATa Ha 13. [IpemuiiHusT pezeps ce oOpa3ysa
KaTo pas3jiuka MEXIy €MHCHOHHaTa W HOMHHAJHAaTa CTOHHOCT HAa HOBOEMUTHPAHWUTE aKIMU Ha
HpyxectBoTo. pyru pe3epBr BKIIOYBAT JOMBJIHUTEIHN pe3epBH, ogoopenu ot O0mu crOpanus Ha

AKIMUOHCPUTC.

AKUMOHEpPHA CTPYKTYypa

KbMm 31 nexemBpu 2012

KbMm 31 nexkemspu 2011

Kannran [IpoueHT Kannran IIpoueHT
,»EBPOHHC HHIIYpBHC Tpyr” EAJ] 9 157 047 77.91 9 076 096 77.22
Hpyru 2 596 509 22.09 2677 460 22.78

11 753 556 100.00 11 753 556 100.00

25. Cebp3anu auna

.HI/ILIaTa CC CUYHUTAT 3a CBBbP3aHH, KOraTO0 €JHOTO KOHTPOJIHUpA APYTrOTO HWIIN MMa 3HAYUTCIIHO BJIIMAHUC
BBPXY B3EMAaHUTEC OT APYTOTO PCUICHUS BB (I)I/IHaHCOBaTa " OonepaTruBHATA IMOJIUTHKA.

Benukn  3HaunMm B’BTpeH_IHO(bI/IpMCHI/I CACJIKHM, HWHBCCTULUU U JOpPYyru CUCTOBOAHU CMCTKHU CbHC
CBBpP3aHU JMla U C JTUPCKTOPHU, CC KJ'IaCI/I(i)I/ILII/IpaT KaTO CACJIKH CHC CBBP3daHU JIMIA. Te3n CACJIKH CC
CKJIFOYBAT IPHU MMa3apHU YCIIOBUA.

Hsama 3naunmm CACJIKU CbC CBbP3aHM JIMIA MTPE3 OTUCTHUA NICPHUO.
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