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31 Mapm 2021a.

NOACHUTENTHU NPUNOKEHUA KbM ®PUHAHCOB OTHET

1. ObLLA KOPNOPATUBHA UH®OPMALMA

"AKTUB MPOMbPTUC" e aKLMOHEPHO APYKECTBO CbC CNeuUMasHa MHBECTULMOHHA LeN, peructpupaHo Ha 20 aHyapu 2005 r.
8 MNOBAMBCKM OKPBIKEH Cba MO pefa U Npu yCAoBUATA Ha 3aKoHa 3a APYMKecTBaTa CbC CNeuuanHa WHBECTULMOHHA uen.
Cepanuiie U aapec Ha ynpas/ieHUe Ha ApyecTBoTo e: rpad Naosaws, yn. Hectop Abapymes Ne 37, et.2, EMK 115869689.
OCHOBHUAT NpeaMeT Ha AeWHOCT Ha APYMKECTBOTO e MHBECTMpaHe Ha napuyHuTe cpeacrtsa, HabpaHu ypes uspaBaHe Ha
LUEHHU KHUXKA, B HEeOBMXUMM MMOTU (CEKIOpUTM3aUMA Ha HeABMKMMM WMMOTM) NOCPeACTBOM NOKYMKa Ha NpasBo Ha
coBCTBEHOCT M APYrv BELWHW NPasa BbpXY HEABMMUMM MMOTU W M3BBPLUBAHE Ha CTPOEXWU WU nogobpeHua B TAX, C UeA
nNpeaocCcTaBAHETO UM 3a ynpasieHue, 0TAasaHe No4 Haem, IM3UHT, apesaa u/unm npoaarxbara nm.

MHBECTUUMOHHATA UEeN Ha APYKECTBOTO € Haco4eHa KbM HapacTBaHe rasapHaTa LeHa Ha akuuuTe U yBenuyasaHe pasmepa
Ha AMBMAEHTUTE , M3NNALLAHM Ha aKUMOHEPUTE, NPU 3ana3BaHe U yBeauYaBaHe Ha CTOMHOCTTa Ha coBCTBEHMA KanuTan.
HacToAawmAaT puHaHcos oTyeT e ogobpeH 3a usgasade ot CbBeTa Ha AupexTopute Ha 29 Anpun 2021 r.

1.1. CobcrBeHOCT M ynpaBaeHme

PasnpepeneHneTo Ha OCHOBHWA KanuTas e KakTo cnenBsa:

Mquu 31 Mapr 2021r. 31 pexkemspu 2020 .
- mriomu HanHa aoﬁ Hoct BGN "~ HomuHanHa r:roﬁﬂo;-r BGN
ﬁpoﬁ BRUMM s e L 5p°i'| AKLUM
3a 1 akuma obuwo 3a 1 akyua obuwo
OBMKHOBEHYN BE3HANMUHM aKUMM 2192011 9 19728099 2192011 9 19728 099
06wo: 2192011 19728 099 2192011 19728 099

»AKTMB MponbpTuc” AACUL, e ny6anyHo apyxecTso.
Opy*ecTBoTo € C egHOCTENEHHA cACTEMA Ha ynpasneHue. Kbm 31 Maprt 2021r. ce ynpasassa oT CbBeT Ha AUPEKTOpUTE B
CbCTas:
- Ugeran OumuTtpos Mpuropos — MNpeaceaaten Ha CL,
- Feoprv Mnuee HanbaHTcku — U3nbaHUTENEH SUPEKTOP
- Unua Moppaakos LiBeTKoB — 3amecTHUK-npegceaatenHa Cl
Hactosawma CbBeT Ha AMpekTopuTe e u3bpaH CbrNacHO MPOTOKO/M OT M3BbHPeAHO 06wWo cbbpaHue Ha akuUOHepuTe,
nposegeHo Ha 22.01.2021r. OceoBogeru ca QunaH Meryes MNaxes, Aumutbp Feopries Pyces n Ctoax CredaHos /innoe kato
yneHose Ha CbBeTa Ha ANPEKTOPKUTE;
Ha cbuioTto cebpaHue /22.01.2021r./ ce u3bupaT ¥ HOBK YneHose Ha OAUTHUA KOMUTET, KakTo cnejsa:
- MoppaHka MuTkosa ®nopesa
- lgetocnae Chasees Bolkos
- Naeen Wsaros lNasnos
Ocsoborxknasat ce Kyman KoHcranTuHoB YepBeHkos u CTedaH Bacunes Bnapges kato uneHose Ha OgUTHUA KOMUTET.
CpeAHOCNMCLYHMAT CbCTAB Ha NepcoHana Kem 31 Mapt 2021r. e 2 caywuten (kbm 31.12.2020 r. — 1 caykuten).
[eiHocTUTe NO eKcnnoaTauua WM MOAAPLIKKA Ha NPUA0BUTUTE HEABMXMMM MMOTM Ca Bb3NOMeHUW Ha obcnyxsallo
[APYXECTBO, CbINacHO 3aKoHa 32 APYMEecTBaTa CbC CNeuManHa MHBECTUUMOHHA uen - ,AkTie Copeucns” EOOL, AbuwiepHo

NpeanpuUATUE, KaKTO € ONOBECTEHO B MNpunomKeHue 7 0T TO3M OTYeT. ;

Kbm 31 Mapr 2021r. ,Aktue MponspTuc” ALCULL HAMa KNOHOBE B CTpaHaTa u YybuHa.
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2. 3HAYUMMU CHETOBOAHU NMNOJTUTURA

2.1. UspasaBaHe 3a CbOTEETCTBUE

dDUHAHCOBUTE OTYETM Ca W3rOTBEHM B CLOTBETCTBME C MewayHapoAHuTe cTaHdapTM 3a duHaHcoso oTyuTaHe (MCPO),
npuetu oT EC, obuionpueTto HaumeHoBaHWe Ha cyeroBogHaTa 6asa, geduHupara 8 1.8 Ha [P Ha 3aKoHa 3a CY4ETOBOACTBOTO
noA HaumeHoBaHue ,MexayHapoaHW CHeTOBOAHU cTaHaapTu”.

OnoBecTeHWTE NO-A0/Y CHETOROLAHM NOAWTUKM Ca NPUNAraHW NOCNeA0BaTENHO MPe3 BCUYKW Nepyuoam, NpeacTaseHn B TO3M
$GMHAHCOB OTYET, OCBEH aKO He e Noco4eHo ApYyro.

KoHconupgupaH ¢puHaHcoB oTyeT

[py»eCcTBOTO CbCTaBA M KOHCOAWAMPaH GUHAHCOB OTYET B CbOTBETCTBME ¢ MewayHapoAHUTe CTaHAapTW 3a GpUHAHCOBO
otuuTaHe (MC®O0), paspaboTeHu 1 nyb6amMKyBaHu oT CbBeTa No MeXAyHapoAHW CYETOBOAHW cTaHaapTv (CMCC) u npuetu ot
Esponeiickua cbio3 (EC). B HEro MHBeCTUUMMUTE B AbLIEPHWU NMPEANPUATHA Ca OTYETEHW W OMOBECTEHM B CLOTBETCTBUE C
MC®O 10 ,KoHconuaupauu puHaHcosu otyeTn”.

KoHconuaupaHuaT otyeT Ha Akt Mponbptuc AACKL we 6bvae uaroteeH ao 31 mait 2021 r. M ny6AUKYBaH Ha UHTEPHET
CTPaHULATa HA APYKECTBOTO.

2.2. ba3a 3a usmepsase

To3u dpuMHAHCOB OTYET e M3roTBeH Ha 6a3aTa Ha MCTOpPUYECKaTa CTOWHOCT, C U3K/KOYEeHWEe Ha CNegHUTe NMo3uLMK, KouTo ce
M3MepBaT No anTepHaTMBHa Hasa KbM BCAKA OTHETHa AaTa:

Mozuyum Basa 3a usmepBaHe

He-gepuBaTMBHM  OUHAHCOBWM  MHCTPYMEHTM, oOTuuTaHu no Cnpaeepsivea CTOMHOCT
cnpaeeanMBa CTOMHOCT npes nevanbaTa uaw sarybata

MHBECTULMOHHUA MMOTH CrnpaseAnMBa CTOWHOCT

2.2.1. feiicTBalyo npepnpuarue

®UHAHCOBMAT OTYET € ChCTaBEH MPW Cra3saHe Ha NPUHLKUNG Ha AeHCTBaLLo npeanpuaTHe.

Kbm gataTta Ha M3roTBaAHe Ha HacToAUiMA (UHAHCOB OTYET PBLKOBOACTBOTO € HanpaBWMAO MpeueHKa Ha cnocobHocTTa Ha
LpyXecTBoTO A4a NPOAB/KM CBOATA AEWHOCT Karo AeMcTBaulo npeanpuatie Ha 6a3a Ha HanudHata MHPOpMauMA 3a
npeasuaumoTo bbaelle.

BbB Bpb3Ka ¢ pasnpoctpaHeHueTo Ha COVID-19 MuHuMcTepckua cbBea Ha Penybavka bbarapusa e yabmykuao HéB‘ane.QHaTa

enugemmnyHa obctaHoBka. Ha To3aW eTan pbKOBOACTBOTO Ha NMpPeAnpuATMETO HE MOXEe A3 OUEeHW , KaKBu buxa 6uamn

E€BeHTYanHuTe nocneaunum 3a BGpaHula v No-KOHKPETHO 33 MKOHOMMYECKOTO ChCTOAHME Ha APYMECTBOTO, HO Cb34anata ce

CUTYaUMA HOCKU pUCK 0T 3abaBaHe UKW NPEKPaTABaHE Ha U3NbAHEHUETO Ha MHBECTULMOHHWTE HaMepeHWA Ha OAPYHECTBOTO.

2.2.2. CpasHutenHa uHpopmauyuma

[pyXecTBOTO NpeacTaBa CPaBHUTENHA MHOOPMaLMA BLE GUHAHCOBMTE CM OTYETU 3a eAHa npeaxofHa roauHa. Korato e
HEOBXOAMMO, CPaBHUTENHUTE AaHHM ce peknacupuuMpaT, 3a A3 Ce MOCTUTHE CbMOCTABUMOCT CPAMO NPOMEHMU B
npeAcTaBAHeTOo B TEKYLIKMA Nepuoa,.

2.3. dyHKUMOHANHA BaNyTa U BajiyTa Ha NnpeacTasaHe

®UHAHCOBMAT OTYET e npegcTaseH B Obarapcku neea (BGN), KoaTo e ¢yHKUMOHanHa sanyTa Ha [pyecrsoTo. Lianara
$uHaHcoBa MHPOPMaLMA, NpeacTaBeHa B 1eBa, e 3akpbraeHa 4o xunaga.

2.4. YympecTtpaHHH BanyTu

Mpu M3roTBAHETO Ha (UHAHCOBMUTE OTYETH CAENKWUTE BbB BayTa, PasnuyHa oT QyHKUMOHANHATa BanyTa Ha APYMECTBOTO

(yyaecTpaHHM BanyTK) ca npv3HaTK no obMeHHWTE KypCOBE, HAa AaTWTE Ha TPaH3akuuuTe. B Kpaa Ha BCEKM OTYETeH
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nepuoa, Napu4HWUTE NO3ULUKU, AEHOMUHUPAHK B YYKAECTPAHHK BaNYTH, CE KOHBEPTUPAT NO KYPCOBETE, Ha Ta3u JaTa.
2.5 MNpwv3HaBaHe Ha NPUXOaHU
MpuxoauTe B APYKECTBOTO Ce NPM3HaBaT, KOraTo KOHTPONBLT BbPXY ObellaH1Te B AOrOBOPa C KAMEHTa CTOKM U/WAn ycayri
ce NPexBbp/v Ha KaueHTa. KOHTPOABT ce NPexBbp/ia Ha KAMEHTA Npu YA0BNETBOPABAHE Ha 3a4b/IKEHUATA 33 U3Mb/IHEHWE
o AOroBOpa Ypes NpPexsbLpAAHE Ha o6ellaHuTe CTOKM U/Wam n3sbplimn obelanm yenyri.
[loroBOp C KAVMEHT & Ha/MMLLE CamMo KOraTo MoK B/IKM3aHETO MY B Cua TOW 1MMa TbProBCKa CbLUHOCT M MOTMB, CTPaHUTE ca ro
onobpunw, nNpasaTa Ha CTpaHUTE W YCAOBWATA Ha naawaHe moraT da 6bAat MAeHTUPUUMPaHM M CbLLECTBYBa BEPOATHOT
Bb3Harpa¥AeHWeTo, Ha KOBTO APYMECTBOTO MMa NpPaBo NpM U3NMbAHEHME HA 3aAb/KeHUATa cu Aa 6bae nonyuyeHo. Mpu
OLLeHKa Ha cbbupaemocTTa ce B3emaT Npeasua, BCUUKKU PeNeBaHTHM GakTu u obcToATencTea no caenkara, BKA. MuHan onur,
obuuaitH 6U3Hec NpakTUKK, NyBAUKYBaHM Npasuna u apyru.
MpW MbpBOHAYa/HaTa OLLEHKa Ha [0TOBOPUTE CU C KAMEHTU [pyXecTBoTO Npasu AOMbAHUTENEH aHaiu3 W NPeueHKa Aanu
ABa unu noseve goroeopa Tpabsa ga GbAaT pasrnexaaHn B TAXHaTa KOMByHaUMA 1M Aa HbAAT OTYETEHW KaTo eAuH, U pecn.
Aanu obelaHnTe CTOKM M/MAKM YOIyr BbB BCEKM OTAeNeH u/unn kombuHupad aorosop Tpabsa aa 6baart oTYETEHW KaTo
eflHO M/uAKn nosede 3aAbAKeHuA 33 usnbaHeHue. Beako obellaHue 3a NPexBbp/IAHE Ha CTOKWM WM/UAK yCnyry, KOUTo ca
pasrpaHyumu (camu no cefe cu 1 B KOHTEKCTA Ha AOrOBOpPa) Ce 0TYMTA KaTo egHOo 3aAb/IMeHUe 32 U3MbAHEHMe.
[pyxecTsoTo NpM3Hasa NpuXo/ 3a BCAKO OTAENHO 33Ab/IKEHUE 33 M3MbJIHEHWE H2 HUBO UHAWBUAYANEH JOTOBOP C KAWEHT
KaTo ce aHaNM3MparT 813, CPOKA W YCNOBUATA 338 BCEKM KOHKPETEH A0roBop
MpuxoauTe ce U3MepsaT Bb3 OCHORA HA ONpeaeneHaTa 3a BCeKW A0roBop LieHa Ha cAenKaTa.
LleHaTa Ha caenkara e pasmepbT Ha Bh3HarpaXKAeHMeTo, Ha KoeTo [pyXecTBOTO OYaKBa Aa MMa NpaBo, C U3K/IOYEHHUE Ha
cymuTe, cbbpaHK OT MMETo Ha TPeTW cTpaHu. IpW onpedenaHeTo Ha UeHaTa Ha cAenkaTta, [pyKecTBoTo B3ema npeasup,
YCNOBUATE Ha AOrOBOPa M 06MYAIMHUTE CM THPIOBCKK NPAKTUKM.
2.6 Mpopgaxba Ha UHBECTULMOHHYU UMOTH
Mpuxoau OT Npogaxba Ha UMOTH Ce MPU3HABAT, KOraTo €a U3NbAHEHW BCUYKM TE3N YCAOBUA:
= [Ipy)KecTBOTO € NPEXBEPAMA0 Ha KynyBaya 3HAYMTENHWUTE PUCKOBE M NOA3M, MPOU3TUYALLM OT COBCTBEHOCTTA BbPXY
UMOTa;
= [IpyecTeoTo He 3ana3Ba HUTO NPOAbLAMABALLO y4acTUe B YNPaBNEHWETO, A0 CTENEeHTa, KOoATO OBMKHOBEHO ce
CBbP38a C NPaBOTO Ha COBCTBEHOCT, HUTO EPEKTUBEH KOHTPO/ BbPXY NPOA3AEHWUA aKTUB;
= cymaTa Ha npuxoamTe moe aa 6boe HaaeaHO UBMEpPEHa;
= KOraTo e BePOATHOD, Y& MKOHOMUYECKUTE NON3U, CBBP3aHM CbC CALNKATA LWe Ce BAEAT B APYHECTBOTO, KaKTo 1
= HanpaBeHWTe pasxoau Mo CAeNKaTa, MAKU Te3u, KOMTo NpeacTou Aa 6baaT HanpaseHu, moraT Aa 6baaT HagewaHo
M3MEPEHMN.
MpuxoguTte oT npofaxba Ha MMOTM Ce NPU3HaBaT No CNpaBegAMBa CTOMHOCT Ha NOAYYEHOTO Bb3HarpaKaeHue Wau
Bb3HarpaXaeHueTo, KOeTo ce o4Yakea ga Gbae noayyeHo.
MNpuvema ce, 4e A0 MOMEHTa Ha NO/My4aBaHe Ha paspelleHne 3a noJi3BaHe, CblUEcTBYBAT OBEKTMBHWM OrpaHWYeHWA 3a
W3MbAHEHWUE Ha NOCOYEHUTE NO-rope YCNoBUA.
OTyeTHaTa CTOMHOCT Ha npodambute ce GopmMupa, OT pPasxXo4M KOWTO Ca CBbP3aHWM AWPEKTHO C W3rpaXJaHero Ha
npojajeHuTe Npes rofMHaTa MMOoTK, KaTo pasxoau 3a NPOEKTAaHTCKU M apxXUTeRTYpHU paboTu, cTpouTenHu paboTtu, pasxoau
3a NepcoHan 1 Ap. pasxoau. I
2.7. DMHAHCOBM NpUXOAU

duHaHcoBUTE NpUXoaM BKAKOYBAT NPUXOAKU OT JMXBKW NO AENO3NTH, AUBUOEHTU, NOAYHEHW NIUXBU OT BNOMEHW CpeacTsa U

ik
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ne4yanbu oT onepaumn B Yy AecTpaHHa sanyTa.

Mpuxoau OT AMBUAEHTU OT UHBECTULMW CE NMPU3HABAT, KOraTo NPaBoTO Ha CbAPYXHMKA A3 NoAyyu nnawadeto e 6uno
YCTaHOBEHO (MpM YC/NOBME, Ye & BEPOATHO, Y€ WKOHOMMHYECKUTE Mo/3K We ce BAeAT B [pyXecTsoTo, a pasmepbT Ha
npuxoauTe moxke aa 6bae HagemLHO u3mepeH).

Mpuxoau OT IMXBK CE NPU3IHABAT, KOraTo e BEPOATHO MKOHOMMYECKMTE MOA3KM 4a ce BAEAT B [pyKecTBOTO, @ pasMepbT Ha
npuxoauTe moxe aa Bbae HagemAHo uameped. MpuxoguTe OT NMXBU Ce HauucnAeaT Ha ba3a Bpeme, B 3aBMCUMOCT OT
OL/KAMATa TNaBHULE U NPUAOKUMUA eDEeKTHBEH AMXBEH NPOLEHT, KOWTO € NPOUEHTLT, KOWTO TOYHO AWMCKOHTHpa
O4YaKBaHUTE BbAelM NaPUUYHI NOCTLNNEHWUS NPE3 O4YaKBaHWA MUBOT Ha QUHAHCOBKMA aKTUB A0 HeTHaTa HanaHcoBa CTOMHOCT
Ha TO3MW aKTUB NPU NbPBOHA4ANHOTO NPU3HaBaHe.

2.8. OnepaTtuMBHM pasxopm

PasxoauTe ce NpU3HaBaT B MOMEHTA Ha TAXHOTO BbL3HMKBaHE U Ha Ba3a NpMHUMNUTE HAa HaYMCNABaHE M CbNOCTaBUMOCT,
®duUHaHCOoBUTE pasXxoAM BKAKUYBAT HAYWUCASHWA 33 SIMXBM MO 3aemu, 3arybu oT onepauuu B 4yKAECTpaHHa Banyta, Apyru
BaHKOBM TAKCK U KOMUCUOHHMU.

PasxoauTe 1o 3aemu, KOMTO MOTaT MPAKO A2 Ce NMPUMNMWAT Ha NpuaobuBaHeTo, CTPOUTENCTBOTO MAM MPOU3BOACTBOTO Ha
aKTUB, OTroBapAll Ha ycnosuata Ha MCC 23 Pgaxodu no 3@emu, Ce KanuTanusupar B CTOMHOCTTa Ha aKTWBa KaTo 4acT oT
HerosaTta cToMHoCT. [lpyruTe pa3sxoaun No 3aeMu Ce NPU3HaBaT KaTo pasxof B Nepuo/a, 3a KOWUTO Ce OTHACAT.

2.9. lnusuHr

JIu3uHruTe ce KNacupuuMpaT KaTo GUHAHCOBM NU3WMHIW, KOraTo YCNOBMATA Ha /IM3MHIa NO CbLLECTBO NPEXBBbPAAT BCUYKK
PUCKOBE M NON3KM OT COBCTBEHOCTTa Ha IM3UHIONOAYYaTeNA. BCUUKKM OCTaHANAM AM3KMHIK Ce KnacuduumpaTt KaTo onepaTuBHM
JIU3UHTU.

KnacuouumpaHeTo Ha AOrOBOPWUTE 33 NM3MHI KaTo QUHAHCOB WAM ONEepaTUBEH Ce ONpeaenn 3a BCeKW WHAMBMUAYaNeH
[OroBop, KaTo Ce cna3Ba M3MCKBAaHETO Ha ONpPefeNeHUeTo 3a CbAbpKaHue npes dopmara 3a BCAKA OTAeNHa cAenka.

2.9.1. pywecmeomo xamo nusuxzodamen

MpuxoauTe OT HAEM N0 ONEPATUEEH IU2MHI Ce NPU3HaBaT Ha AnHelHa 6a3a npes nepuoAa Ha Ha@MHUA AOTOBOP.

2.10. Pa3xopgu no 3aemu

PasxoguTe no 3aemMu, NPAKO CBbP3aHW € NpuaobuBaHeTo, CTPOMTENCTBOTO WM MPOM3BOACTBOTO Ha OTrOBapAllM Ha
YCNOBUATA aKTUBM, KOMTO Ca aKTUBMTE, HA KOMTO 3ab/MKUTENHO € HeoBXOAUM 3HauuTeNeH Nepuog oT Bpeme, 3a Aa CTaHaT
roToBu 3a ynotpeba unu npoaanba, ce no6GaBAT KbM CTOMHOCTTA Ha TE3M aKTUBM, 10 MOMEHTA, B KOWTO aKTUBUTE CTaHaT B
3HauyuTeiHa CTeneH rotToeyu 3a ynotpeba uam npogamba.

BcuuKM Apyrv pasxouM No 32emu ce NPU3HaBaT Kato nedanba unu saryba 3a neproga, Npes KOMTO ca U3BbPLUEHH.

2.11 floxoau Ha nepcoHanz

TPYAOBUTE W OCUIYPUTENHWUTE OTHOLLEHWA CbC CAYMMUTENUTE B APYIKECTBOTO Ce OCHOBaBaT Ha pasnopeabute Ha Kogekca Ha
TPYAa U AENCTBALOTO OCUrYPUTEHO 2aKOHOZATeNcTBO. [TeHCMOHHUTE U OCUTYPUTENHM NNAHOBE, B KOMTO APYMXECTBOTO €
cTpaHa B KayecTeOTO My Ha paboToaaTen, ce OCcHOBaBaT Ha BbArapcKoTO 3aKOHOAATENCTBO U Te ca:

2.11.1.Kpamkocpo4Hu doxodu

KpaTKOCpOUYHKUTE J0XO4M Ha MEepcoHana, BKAKYBAT 3annaTi U Bb3HarpawaeHus, nnated roguileH oTnyck 1 naateH oTnyck
no 6onect, 6OHYCH W Ap., NAaTUMK N0 £4Ha FOAMHA OT OTYeTHaTa gara.

3a4b/KEHUA 33 KPATKOCPOYHW AOXOAW Ha HaeTH nuua ce oTtuutar KaTo pasxofd, KOraTto CBbp3aHuTe C TAX YyCAyru ca
npegocTaBeHu. B Kpaa Ha dWHEHCOBATA roAvHa [OPYKECTBOTO NpaBu OLEHKa Ha O4aKBaHWTe pa3sxoAM Mo HaTpynBsaliM ce

KOMMEeHCHUPYEeMKM OTNYCKKW, HOUTO HE Ca Bunn M3NON3BAHW W KOATO ce o4vaksa ga Hbvae usnnateHa. OueHKaTa BKAOYBA
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NpeLeHKa 3a pasxoauTe 3a Bb3HarpameHuns U pasxoauTe 3a BHOCKM N0 3ab/HKMTENHO OBLLECTBEHO U 3A4PaBHO OCUTypABaHE.

2.11.2 NnaHoee ¢ OepuHupaHU 6HOCKU

[pYXeCcTBOTO B KauyecTBoTo Ha paboTogaren, W3BbpLUBA 3aAB/MKMTENHO OCUIYPABAHE Ha HAeTMA NepcoHan 3a ¢QoHAg
LMeHcun” u apyru ocuryputenHin GoHaose. Pasmepute Ha OCUrypUTENHUTE BHOCKKM Ce YTBbPKAABAT eXeroAHo CbC 3aKoHa
33 ObpKaBHUA Ooker u 3akoHa 3a bBlomHera Ha H3O0K. Te3au ocuryputenHyM MEHCMOHHW BHOCKM, M3BbPLUIBAHW OT
APYKECTBOTO B8 KayecTBoTo My Ha paboTtogaten No CBOATA CbUHOCT ca AeduHMpaHKM BHOCKW. B CbOTBETCTBME ChbC
3aKOHOJATENCTBOTO APYECTBOTO HAMA MPaBHO WAM KOHCTPYKTMBHO 3aAb/iKeHWe Aa ponnalwja BuB GoHAaoseTe Hbaewm
napyWuYHW BHOCKK B CAYYaMTe, KOraTo B TAX HAMA A0CTaTb4YHO cpeacTsa Aa Bbaat usnnaTteHn Ha amuarta 3apaboTeHuTe OT TAX
CyMMW Npes nepruosa Ha TPYA0BWS MM CTa.

BHOCKWTE MO Te3u nnaHoeeTe ce MPU3HABaT, KaTo TEKyl, pasxof B oOT4eTa 3a nedvanbata wau 3arybata W ApyruA
BceobxBaTeH A4ox04, ocBeH ako apyr MCDO He u3umcksa Te Aa 6bAaT KanuTaausupaHi No CbOTBETHUA pea.

2.11.3 foxodu cned npuknovsaHe Ha mpydosume nNpasoomHoWeHusn

Opy»ecTBoTo MMa 3a4b/MKEHWE 33 M3NN3LLAHE Ha A0XOM NPKY HanyCKaHe Ha Te3U CBOW CAYXKWUTENU, KOUTO Ce NeHCMOHWUPAT B
CbOTBETCTBME C M3NCKBaHMATA Ha 4n. 222, § 3 oT Kogekca Ha Tpyaa (KT) 8 Bbarapua.

2.12. lavbum BbpPXY Aoxoaa

CbrnacHo 3akoHa 3a KOpnopaTUBHOTO NojoxodHo obnaraHe apywectsoto e ocBobogeHo ot obnaraHe € AaHbK Bbpxy
nevyanBuTe B KAYECTBOTO CH Ha APYECTE0 ChC CMEUUasHa MHBECTULMOHHA Len.

2.13 foxop Ha akuuAa

[lpY)XeCcTBOTO M3uMcnABa OCHOBHATa HeTHa nevanba Ha akuua no cmucbna Ha MCC 33, cvoTseTcTBala Ha neyanbata uam
sarybata, nogiexaiin Ha paznpeseneHue Meway nputemarennre Ha obukHoBeHW akuwu.OcHoBHaTa HeTHa nevanba Ha
aKkuMA ce M34McnABa KaTto ce pa3penu nevanbata mawm 3arybaTa 3a nepuoga, nognexalla Ha pasnpegeneHve mexay
npuTexatenute Ha oBUKHOBEHW aKkuuu (YucauTen), Ha cpegHonperterneHva Bpoi Ha AbpaHWTe 0BMKHOBEHM aKumMK 3a
nepuoda (3HameHaTen).

[py»ecTBoTo He U3uMCAABa HeTHa neyanfa Ha aKuMA C HamaneHa CTOWHOCT 3a cymuTe OT HeTHaTa nevanba unm 3aryba,
NoANEXalM Ha pasnpefesieHve Meway npuTemarenure Ha ODMKHOBEHM akumu, nopagu ¢dakta 4Ye emuTipa, camo
0BMKHOBEHM aKkLMK.

Neuan6ata 3a pasnpepsensHe Ha 1 aKUMA M3UMCAEHA CbINACHO M3UCKBAHMATA Ha 3aKOHa 3a APYMECTBATa CbC Creuuanta
WMHBECTUUMOHHA Lien ce pa3naMyasa oT Tasu KankynupaHa no cmucbna Ha MCC 33 v e npepactaBeHa CaMOCTOATENHO B
6eneKkuTe KbM QUHAHCOBUA OTYET.

2.14 ®1MHaHCOBU MHCTPYMEHTH

@uHaHcosU akmusu

[Opywectsoto knacuduumpa csouTe GUHAHCOBM 2KTUBM B KATErOpPWUATAa KPeauTH W B3emaHua. Knacudukaumata e B
33aBMCMMOCT OT CbIYHOCTTa W NpeaHasHayeHUeTo Ha (QUHAHCOBWMTE aKTMBM KbM Aatata Ha TAXHOTO npupobusaxe.
PbKoBOACTBOTO Onpeaena knackdbukaumaTa Ha PUHAHCOBUTE aKTMBW Ha APYXECcTBOTO KbM JaTaTa Ha MbpPBOHAYa/IHOTO UM
npusHasaHe. OBuyaiiHo APYKECTBOTO NPM3HaBa B OTYeTa 3a GUHAHCOBOTO CbhCTOAHWE QUHAHCOBUTE aKTUBM Ha AaTaTta Ha
ThpryBaHe — Aarara, Ha KoOATo To ce e 068bp3ano Aa 3akynu CboTBETHUTE QUHAHCOBM aKTMBW. BCUUKM GUHAHCOBU aKTUBK
MbPBOHAYaNHO Ce OUEHABAT NO TAXHATA CrpaBel/IMBa CTOMHOCT NAKOC NPEKUTE pasxoan no TpaH3aKkuuAaTa.

(PUHAHCOBUTE aKTUBM CE OTNUCBAT, KOraTo fpagaTta 3a NoNy4yaBaHe Ha napthu CPeacTBa OT Te3M aKTUBKM Ca U3TEKAK, UK ca
NPexBbp/ieHW U APY)KECTBOTO e NPexXBbpAUA0 CELECTBeHATa YacT OT PUCKOBETE U NOA3WUTe OT COBCTBEHOCTTa BbPXY aKTUBa

Ha Apyro ApywecTeo. AKO Opy)KeCcTBOTO NPOABLMAMKABA A3 AbPXKM CbllECTBEHAaTa YacT OT PUCKOBETE M NMON3UTE, acouMUpaHn
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cbC cobcTBeHOCTTa Ha faneH Tpanchepvpad OWHAHCOB akTMe, TO NpoAb/Xaea A3 Npu3Hasa aKTMBa B OT4eTa 3a

¢$UHAHCOBOTO CHCTOAHUE, HO NPU3HABaE CbLO M 0Be3neyeHo 3a4bKeHne (3aem) 3a nosyyeHuTe cpeacTsa.

Kpedumu u ezemaHus

KpeauTy v B3eMaHus ca HeAepUBaTUBHU GUHAHCOBM aKTUBK C GUKCMPaHWU WK YCTAHOBMMM NAALLEHKWA, KOWTO HE Ce KoTUpaT
Ha aKkTUBeH nasap. Te ce OLEHABAT B OT4YeTa 33 (UHAHCOBOTO CbLCTOAHME MO TAXHATa amopTU3MpaHa CTOMHOCT Npu
M3NOA3BaHETO Ha MeToaa Ha edeKTHEHAaTa NMXBa, HaManeHa c HanpaseHa obesleHKa. Tesn akTMBM Ce BKAIOYBAT B rpynaTa
Ha TEKYLLMTE aKTUBM, KOTaTo MaTypuTeTbT UM € B pamKuTe Ha 12 meceua wau B8 eauH obuyaeH onepaTMBEH UMKDBA Ha
[OPYMHECTBOTO, a OCTaHa/MTE — KaTo HeTeKylM. Tasu rpyna ¢WHAHCOBM aKTMBM BKANKOYBA: B3EMaHWA OT KAMEHTM O
npogax6bu, Apyrv BIeMaHua OT KOHTPAreHTH U TPeTU LA, NapuyHi CPeACTBa U NapuyHK eKBUBaneHT. JINXBEHWAT J0X04
NO KPeaUTUTE W BIEMaHUATa OT KAWEHTW ce Npu3Hasa Ha Hasa edekTMBHA NWUXBA, OCBEH NPWU KPAaTKOCPOYHMTE B3eMaHUA OT
K/MEHTU C MaTyPUTET B PAMKUTE Ha 0BMYaiHUTE KpeAUTHU YCAoBUA,

@PuHaHCOBU Nacusu U UHCMpyMeHmu Ha cobcmeen kKanuman

[Apy»ecTBoTo Knacuduumpa Abarosu MHCTPYMEHTU A MHCTPYMEHTH Ha COBCTBEH KanuTan KaTo QUHaHCOBM 3aAb/KEHUA MAK
KaTo coBCTBEH KanuTa/, 8 3aBUCMMOCT OT CbLUHOCTTAa U YCAOBMATA B AOrOBOP CbC CbOTBETHUA KOHTPareHT OTHOCHO Te3w
MHCTPYMEHTH.

@uHaHcosu nacueu

DUHAHCOBUTE NacMBY BKNOYBAT 3aeMy (KpeanTu), 3aAb/MKeHUs KbM J0CTaBuMUM W Apyri. [TbpBOHaYanHo Te ce NpuU3HaBar B
oT4yeTa 3a GUHAHCOBOTO CLCTOAHMUE MO CNPEBEL/IMBa CTOMHOCT, HETHO OT NpeKuTe pasxoAM No cAenkara, a nocneasallo — no
amopTU3MpaHa CTOMHOCT Mo MeTosa Ha edeKTMBHaTa UXBa.

2.15 AKunoHepeH Kanutan

O6ukHO8eHU aKyuU

LonbAHUTENHWUTE pa3xofy, NPAKO CEbLP3aHU € M342BaHETO Ha ODMKHOBEHWTE aKuWMW, HETHO OT AaHbyHW edeKTu, ce
NpU3HaBaT KaTo Hama/leHWe Ha COBCTBEHWUA KanuTan.

O6pamuo uskynyeare u noemopro uzdaeare Ha 06UKHOBeHU akyuu (usKyneHu cob6cmeeHu aKyuu)

Mpun U3KynyBaHe Ha cOBCTBEHM aKLMM, NNATEHATa CyMa, KOATO BKNKOYBA AMPEKTHO CBbpP3aHWTe PasxoAM, HETHO OT AaHbly,
ce MpU3HaBa KaTo HamaneHue B cobcTeeHUA KanuTan. O6paTHO M3KyneHWTe cobCTBEHM akUuMK ce NpeaCcTaBAT B pe3epsa oT
cobCcTBEHM aKumW. KoraTo wakyneHw coBCTBEMM aKuuM B nocneactsue 6baaT npoaajeHu van 6baaT npevsaaseHu,
noAyyeHaTa cyma ce NpM3Haga g yeenudeHne Ha cobcTBeHMA kanuTas, a nevanbara/3arybara oT caenkata ce npeacrass B
npemueH peseps.

OCHOBHWAT KanwTan e npeacTaseH Mo HOMWHANAHATa CTOMHOCT Ha W3A3feHUTe W NaaTeHu akuuu. MocTbnneHwuATa or
U343JEHU aKUMK HAL TAXHATE HOMHAAHA CTOMHOCT Ce OTYMTAT KaTo NPEMMIAHN pe3epBy.

2.16 [lpyrv HeTerkyLlu aKTUEMN

[BMKUMUTE HETeRYLIM aKkTUEM (CLOPBeHusa, o6opyaBaHe, MHBEHTAP) Ce OTYMTa WU NPEACTaBAT BbB GUHAHCOBUA OTYET Mo
ueHa Ha npuaobueaHe, HamaneHa ¢ HaTpynaHaTa amopTM3auus U 3aryba ot obesueHka.

Npu nbpeoHadanHoTo npuaobusaHe ABMIKMMUTE HETEKYLW BKTMBW Ce OLEHABAT no cebecTOMHOCT, KOATO BK/AKOYBA
MOKYMNHaTa LieHa, TaKCK, IMXBKM No HAHKOBMW 3aeMU M BCUUKKW APYIW NPeKy pasxogu, HeobxoaMMu 3a npuBexaaHe Ha akTMBa
B CbCTOAHME 33 ynoTpeha no npesHasHavyeHue.

[pyxecTsoTo e onpegenunao croiHocted npar ot 700 nesa, Noj, KOUTo n'pu,qoﬁwrwre aKTUBM, HE3ABMCMMO Ye NpuTexasar
XapaKTePUCTMRM Ha ObArOTPaiHK MaTEPUanHK aKTUBHM, Ce OTYMTAT KaTo TeKyLY, pasxoa.

MocnepBalwoTo OUEHABaHE Ha ABMMMWUMWTS HEeTeKyllW akTMBM Ce W3BbPLIBAa NO NPEenopbYMTENIHMA NOoAXo4 CbriacHo
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M3WCKBaHMATa Ha MCC 16— ueHa Ha npuaobuBaHe, HamaneHa C Ha4YMCAEeHMTE amopTM3auuKM W HaTpynaHute 3arybu or

obesueHKa.
Amopmusayus
AmMopTusauusaTa ce HaYucnABa B oTyeTa 3a nevanbara unu 3arybata n apyrusa BceobxsaTeH Aoxof Ha ba3a nMHeeH meTog 3a

O4YaKBaHWA CPOK Ha NONE3EH MUBOT HA MaLLMHW, CbOPBKEHNUA N OGOPYJ_‘I,BBHE. O4yakBaHUAT NoNe3eH ¥UBOT, € KaKTo cneaea:

2021 roguHa 2020 roguHa
*  KomnioTbpHa TexHuKa 2 roguHu 2 roAuHU
7 roauHun 7 roAnHM

» CTonaHCcKM MHBEHTap

OnpeaeneHuaT CPOK Ha roAHOCT Ce Npernexia B Kpaa Ha BCAKA roAuvHa M Npu yCTaHOBABAHE Ha 3HAYMTENIHW OTKNOHEHWA
CNpAMO OYaKBaHMA BObAEL| CPOK Ha M3MNOJ3BAHE, CbLUMAT ce Kopurupa. Kopekuuata ce TpeTupa KaTo NpoOMAHa B
npubavsnTENHATA OLEHKA W Ce Npuaara nepcnexkTMBHOo OT AaTaTta Ha U3BbpLUBaHe Ha NpoMAHaTa.

2.17 HemaTtepuanHm akTusm

MepeoHavanHo npudobusare

HemaTtepuanHuTe akTMeM NpuAaoBuUTH OT APYKECTBOTO, CE OTYMTaT MO UeHa Ha npuaobueaHe, HamaneHa c HaTpynaHara
3aryba oT ofesueHKka. [pyKecTsoTo e onpedenuno cToMHocTeH npar ot 700 nesa, nop KOWTO NpuAOBUTUTE aKTUBM,
HE3aBMCMMO Ye NPUTEABAT XapaKTePUCTUKU Ha HEMATepPManHu aKkTMBM, Ce OTYUTAT KaTo TeKYLY, Pa3xos.

2.18 MHBECTULIMOHHU UMOTH

MHBECTULMOHHK €3 MMOTUTE, AbPXKaHM 3a NO/y4aBaHe Ha NPUXOAM OT HaeMKM UK 33 YBeNMYaBaHe CTOMHOCTTA Ha KanuTtana,
WK U 33 ABeTe. MHBECTUUMOHHUTE MMOTH Ce OLEHABAT MbPBOHAYaNHO NO UeHa Ha npuaobusaHe, BKAIOYUTENHO pa3xoauTe
no caenkata. Pasxoaurte 3a NoAMAHA Ha YacT¥ OT MHBECTULIMOHEH MMOT Ce BK/NIOYBAT B HerosaTta 6anaHcoBa CTOMHOCT KOraTo
Te3un pasxoau 6bAAT U3BLPLUEHU U NPU YCNOBUE, Ye OTTOB3PAT Ha KPUTEpPUUTE 33 NpU3HaBaHe Ha MHBECTMLMOHEH MMOT.
Cnen NbpsOHayaNHOTO MPWU3HaBaHE WHBECTULMOHHWMTE MMOTM CE OTYMTAT MO CrpaBej/iMBa CTOMHOCT, KOATO OTpasfABa
nasapHuTe ycnosua Kbm 31.12 Ha cvoTeeTHaTa QHaHcoBa roguHa. MNevanbure maun sarybure, BL3HMKBALWLM OT NPOMEHWU B
cnpasea/IMBUTE CTOMHOCTU Ha MHBECTULMOHHWUTE MMOTM, CE NPM3HaBaT B OTY4eTa 3a neyanbata mau 3arybata u apyrua
BCceobxBaTeH A0X0/ 33 Nepuosa, 8 KOWTO Bb3HUKBAT.

MNHBECTULMOHHUTE MMOTH Ce OTIUCEAT NpY 0CcBOGOKAABAHETO OT aKTUBA WAKM KOraTo MMOTBT e TpailHo M3BaaeH ot ynotpeba
M HEe Ce OYaKBaT MKOHOMMYECKM M3ToAM OT HeroeoTo ocBoboxpaeade. Mevyanbute unu 3arybute, npousTh4aly ot
u3BaaaHeTo oT ynoTtpeba wam oceoBOMAIBAHETO OT MHBECTMLUMOHEH MMOT, Ce BK/IOYBAT B oT4eTa 3a nevanbarta wuau
3arybarta u apyrua BceoBxBaTeH J0OX04 B NEPMOAa Ha U3BaKAAHETO OT ynotpeba nan ocBoboXKaBaHETO.

2.19 AKTMBM B NPOLEC Ha U3rpamaaHe

[pyKecTBoTO OTYMTa KaTo AKTHMEM B NPOUEC Ha M3TPaxKAaHe HanpaBeHWTEe pasxoAu No NPUMBEXAAHETO Ha AAafeH aKTUB B
CbCTOAHUE, TOTOB 32 eKcnnoatauus uau npoaaxba. KanutanusmpanvTe pasxodM, BKIOYBAT afMWUHUCTPaTMBHU TaKcK 3a
noayyasaHe Ha paspeluedus, CMP, Nnpo2kTUpaHe, apXUTEKTYPHU U CTPOUTE/IHM NNAHOBE, NMMXBU N0 BaHKOBK 3aeMU U BCUYKK
ODYTU NpeKn pasxoau. AKTMEMTE B NPOUEC Ha UITPaXKOAHE Ce KNacu(pULMPaT, KaTo HETEKYLLM aKTMBM, Tbil KaTo CPOKDLT 3a
M3rpayaaHe 1 3aBbPLUBAHE HE NPOEKTUTE ODMKHOBEHHO € NO-AbAbl OT efHa KaneHdapHa roauHa. KaTto akTMBKM B npouec Ha
M3rpa)gaHe OPYMECTBOTO OTYUMT2 W MMOTH, 338 KOMTO BCE OlEe HAMa M34afeHo paspelleHue 3a MoA3BaHe W 3a KOUTO
HaMepeHWATa Ha PbKOBOACTROTO €3 Te na 6bJaT peanuanpaHu ypes OTAaBaHe NoA Haem.

2.20 UHBecTUUMM B ABbULSDHM ApYecTBa

ObnrocpoyHuTe MHBECTHUMM, NPEACTABNABALLM aKLUMKU M OAN0BE B SBUIEPHU APYXECTBA, ce NpeAcTaBAT BbB GpUHAHCOBUA

oT4eT no cebecToHOCT, Nopaau ToEa Ye MHBECTUUMUTE He ce TbprysaT Ha GoHAoBKM Gopcu. PHKOBOACTBOTO € Hanpasuao
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oueHKa Ha MHBecTMuMATz Ha 6a3a Ha ApyrM NPUCHLLM Npasa W 3adb/KEHWA, KaTo 3a4b/NKEeHUETO Ha APYMKECTBOTO Aa

roHece B Bbaelile BCUYKK peann3npanu 3aryom.
MpUTemaBaHUTe OT APYKECTBOTO MHBECTULMW nognexat Ha nperneq 3a obesueHka. [lpu ycTaHOBABaHe Ha YCNOBMA 3a
o6e3LeHKa, CbliaTa ce 0Tpasfea B oT4eTa 3a ne4yanbara vaum 3arybarta n Apyrua eceobxsaTeH AOXO4 .
OnBnaeHTH Ce NPU3HABAaT KaTo NPUXoZ, NPK yCcTaHOBABaHE Ha NPaBOTO MM 3a Nnosy4asaHe.
2.21. Obe3ueHKa Ha MaTEPUAJTHU M HEMATEPUANHU BKTUBU
B Kpaa Ha BCeKM oTuyeTeH nepuos, [pywecTsoTo npasu npernea Ha 6HanaHcoeuWTe CTOWHOCTM Ha maTepuanHuTe U
HemaTepuanHWUTe aKTMBM, 33 02 ONpefenu Aanu UMa HAKaKBa WHAMKALMA, Ye Tesu akTMBM ca npeTbpnenu 3saryba ot
obesueHKa. B cnyyaid, ye TakMBa WHAMKALWU Ca HaAWLe, Ce OLEHABA Bb3CTaHOBMMAaTa CTOMHOCT Ha aKTWMBa, 3a Aa ce
onpeaeny cteneHTa Ha 3aryba ot obesueHkaTa (ako uma Takuea). Korato He e Bb3MOMHO [a ce W3YMCAWM Bb3CTaHOBMMATa
CTOMHOCT Ha oTgeneH akTins, [JpyHecTsoTo U3BbPLIBa OLEHKA Ha Bb3CTaHOBMMATa CTOMHOCT Ha eAMHMUATa, reHepupalla
NapW4YHK NOCTLNNEHWUA, KM KOATO aKTUBLT NPUHAONEKN.
Bb3cTaHOBMMATa CyMa e MO-BUCOKATa OT CNpaBes/iMsara CTOMHOCT, HaManeHa ¢ pasxoauTe no npogaxbara, u CTOMHOCTTa B
ynotpeba. Mpy oueHKaTa Ha cToMHOCTTa B ynoTpeba, ovaksaHuTe Bbaelin NapuyHK NOTOUM Ce AUCKOHTMPAT A0 TAXHaTa
HaCTOALLA CTOMHOCT, KaTo Ce W3NON3Ea CKOHTOB /IMXBEH NMPOLEHT npeau obaaraHe, oTpasAsall, TEKYLMTE Na3apHU OLEHKK Ha
CTOMHOCTTA Ha MapuTe BbLE BPeMeTO ¥ PUCKOBETE, XapaKTepHW 3a aKTUBMUTE, 3a KOMTO OLEHKUTE 3a BbAewuTe NnapuyHu
NnoToUM He Ca KOPUTUPaHM.
AKO Bb3CTaHOBMMATa CyMa Ha AALeH axTWMB ce oyakea Jda 6bae mo-manka oT HerosaTa banaHcosa cToiiHocT, banaHcosara
CyMa Ha aKTMBa, Ce HaMasAsa N0 HerosaTa Bb3CTaHOBMMAa cTOWHOCT. 3aryba ot obesueHka ce npu3Hasa HesabasHo B
neyanba mau 3aryba, OCBEH 3KO CLOTBETHWAT aKTUB Ce OLEHABA MO MpeoLieHeHa CTOWMHOCT, B KOMTO ciy4yald 3arybaTta ot
obe3ueHKa ce TpeTUMpa KaTo HamaneHue oT NpeoLeHKa.
Korato 3aryba ot o6eslieHKa Bnoc/iedcTsre ce Bb3BbpHe, banaHcoBaTta CTOMHOCT HA aKTMBA Ce yBenu4yasa Ao peBu3vpaHara
OLEHKa Ha Bb3CTaHOBMMaTa My CTOMHOCT, HO Taxa, Ye yBeauueHaTta BanaHcoBa CTOMHOCT Aa He HagBuwasa GanaHcosara
CTOMHOCT, KOATO e wana A2 6bae onpeAeneHa, ako 3a akTMBa He e Ouna npusHaTa 3aryba or obesueHKa B npeaxoaHuTe
roauHu. BbsepbluaHe Ha 2aryba oT oHezueHrKa ce Npu3Hasa He3abasHo B nevanba uam 3aryba, OCBEH aKO CbOTBETHUAT aKTUB
ce npeHacA MpM MpeocLeHeHs CTOMHOCT, B KOWTO cAyvait sb3spbliaHeTo Ha 3arybaTa oT obesueHkaTta ce TpeTupa Karo
YBENUYEHWE OT NPEeoLeHHa.
2.22. MNapu4yHKu cpeacTsa v NapuuHK EKBUBANEHTH
MapuyHKTE CPEACTBa W NAapUUHK BHEMBZNEHTM CE CHCTOAT OT MAPUUHM HANMYHOCTU B Kaca, MapuyHU HaAWYHOCTU B BaHKoBK
CMETKW U KpaTKoCcpouHmTe nenozuta B HaHku. 3a uennTe Ha u3roTeaHeTo Ha OTYeTa 3a NapuyHUTE NoTouM:
* [MapuyHU NOCTBLNNEHKMA OT KAVEHTY U NAapPUUHUTE NAALLAHWA KbM A0CTaB4YMUM, BKAIOYUTENHO NAALLEaHWA, CBbP3aHM C
WMOTH, MaLLMHK 1 CbOPBEHWA, ca NpeacTaeeHi 6pyTHO, ¢ BrarueH A4C (20%);
+ MMnawaHuATa, cBLP3aHu © MeCcTHM AaHBLM W TAKCU, KaKTO W MJIaTEHMAT/BH3CTAHOBEH Ha APYKECTBOTO AaHbK BbPXY
pobaseHaTa CTOMHOCT Ce NpeAcTassaT B ONepaTMeHaTa ASMHOCT, KaTo CaMOCTOATEIHW NO3NLMK;
= MapuyHWATE NOCTBANEHWUA OT KAMEHTU NO CKAKHEHWUTE NPeaBapuTeNHW J0roBopu 3a NOKynko-npogaxba Ha MMOTK
/npoaykuma/ ca npejcTaBeHn B onepaTtMeHaTa AeidHoCT, NnpeaBu, XxapaKkTepa Ha cie/ikata — TbPproBCKW A0roBOPH 3a
npogaxba Ha roToea NpoayKuMa ( MMoTH).
MapuuHMTe CPEeACTBa ¥ eKBMBANEHTM B BaHKKW ce nNpeacTaBAT nocnep,Bal:l.Lo N0 amopTU3MpaHa CTOMHOCT 6e3 HaTpynaHata
obe3LeHKa 33 04aKBaHK KpeauTHy 3arybu.

2.23. Npoeusum
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MNpoBU3MKM Ce MpW3HasaT B OTYETA 33 (MHAHCOBOTO CHCTOAHWE, KOraTo [APYKECTBOTO € MOoeno HpUOMYECKO MM
KOHCTPYKTMEHO 33Jb/DKEHME B PE3yNTaT Ha MMHano cbbutue M Mma BEpPOATHOCT [a ce peanusupa HeraTMBEH NapuyeH
MOTOK, 33 Aa ce noracu 3afb/iKeHueTo. AKO 3aAb/MeHUeTO MMa MaTepuaneH edekT, NPOBU3WATA Ce onpepens Kato
OYaKBaHUAT BbAely, NnapuyeH NOTOK Ce AUCKOHTUPA C IMXBEH NPOLLEHT, KOATO OTPa3ABa TeKyLUlaTa nasapHa OLeHKa Ha napute
BbB BPEMETO W Tam, KbAETO & NOAX0AALLO, CNeLMMUIHUA 33 33/ b/IHKEHUETO PUCK.

CbrnacHo 3aKoHa 3a APYMHEeCTsaTa cbe creuvanda WMHBECTULMOHHA Uen, OPYKECTBOTO € 3a4b/IKEHO Aa pasnpegenu
AVBUAEHT B pasmep He no-manko oT 90% or neyanbata, KOpUrMpaHa ¢ edeKTUTe OT CABNKWTE C MHBECTULMOHHM MMOTH,
M3BLPLIEHU Mpe3 roguMHaTa. Tezv edeKkT BKAKMBAT HeTHUTE rniedanbw/(3arybm) oT nocnepsawy OUEHKM Ha
MHBECTULMOHHWUTE UMOTH.

2.24, CueTOBOAHM NMpeLeHKH, NPUBAN3UTENHW OLUEHKU U NPeSNosIOMEHUsR

MNpeyeHku

Mpu NpuAaraHeTo Ha Bb3NDUETUTE CYETOBOAHW NOAMTUKM, PBKOBOACTBOTO Ha [PYMECTBOTO € HanpaBuao cnefHuTe
NpeLeHKKn, KOUTO MMaT ederT BLPXY CYMUTE, MPU3HATK BbB PUHAHCOBUA OTYET:

OnepamuseH AU3UH2

[py)KeCTBOTO MMa CKAKUEHKM AOFOBODY 23 OTA3BaHE NOL HAaeM Ha HeABMXMMM MMOTU. PbKOBOACTBOTO CYWTa, 4e
APYMKECTBOTO 3aNa3sBa BCUYKM CHLLECTBEHW PUCKOBE W U3roAM OT cOBCTBEHOCTTA Ha TE3M MMOTK, NOPaAU KOeTO AOroBOpuUTe
Ce OTYMTAT KaTo ONepaTMBeH AU3UHT.

MpuBAM3UTENHU OLEHKK U NPEANONDHAaHKA

O6e3ueHKu HO 83eMaHus

OpyxecTeoTo npunara mojena Ha OYAKBAHWTE KpeguTHM 3aryby 3a UeNuA CPOK Ha BCUYKM TbProBCKM B3EMaHMA,
M3NON3BaNKK ONPOCTERUA NOAX0A, Aonyckad oT MCPO 9, 1 Ha Baza maTpUyeH MOAEN 3a NPOLEHTa Ha 3arybara.
ObesleHKaTa Ha B3emMaHKMaTa ce Hayuc/iABa UpPe3 CbOTBETHA KOPECNoHAEeHTHa KOPEeKTMBHA CMETKa 3a BCEKW BUL, B3emMaHe
KbMm cTaTmaTa “O6esleHKka Ha akTusy” Ha nuUesaTa cTpaHa Ha oT4eTa 3a BceobxBaTHWA Aoxog (B neyanbarta unm 3arybara 3a
roguHara).

Obe3ueHKa Ha uHeecmMuyuy e GvujepHU dpyxecmea

B Kpaa Ha BCEKM OTUETEH NepUnj PLKOBOACTBOTO NPaBM OLUEHKA Aa/iv CblLeCcTBYBaT MHAMKALUMKY 33 o6e3LeHKa Ha HerosuTe
MHBECTULIMK B ObILEPHM ApykecTsa. KaTo oCHOBHWM WHAMKATOPU 33 06e3LeHKa ce NpUMemMaT: 3HauMTeNHO peayuupaHe Ha
obema (Hag 25%) unu npeycraHoBABaHe A8MHOCTT2 Ha APYMECTBOTO, B KOETO @ MHBECTMPaHO; OTYMTaHe Ha 3arybu 3a no-
NPOAB/KUTENEH MEPUOL OT Bpeme (Had TP roAuHM), KaKTO U OTHMTAaHEe Ha OTPUUATENHM HETHM aKTMBM MAWM aKTUBM Noa
PErncTPUPaHUA OCHOBEH KanuTan.

Cnpasednusa cmoliHocm

HAKOM OT CYUBTOBOAHMTE MOJAMTUKM 1 CTIOBECTABAHMA Ha [Ipy)KEcTBOTO M3MCKBAT OLEHKA Ha cnpases/iuBuU CTOMHOCTKM 3a He-
GUHAHCOBM aKTUEH .

[py»ecTsoTo @ Npueno NoAUTHKE 2a eMerofHa OLEeHKa Ha cnpasefvBUTE CTOMHOCTM, Ype3 Bb3faraHe Ha OLEHKaTa Ha
He3aBMCUMM BBHWHW OoueHuTenu. OUEHWTEACKWAT eKUN Hocu o6laTta OTrOBOPHOCT 338 BCMYKWU 3HAYUTENHW OLEHKM,
BK/OYWUTENHO CNpaBenneu cToiHocT 8 HUBO 3, 1 AOKNaABa AUMPEKTHO Ha M3nbaHuTenHus QupekTop.

OUEHUTENCKWAT 8K EKErodHO NPerNeHaa 3HaUnTeNHUTe HeHabniogaemy BXOAALM AaHHWU U KOPEKLUWUM Ha OLeHKuTe. AKo
MHbOPMaLMA OT TPETU CTPAHKU, KaTO Na3apHM HWUBA, aHaNU3M Ha JMXBEHM HUBA Ce M3non3sa 3a OLiEHKA Ha cnpaBeaInBM
CTOMHOCTHW, TOTaea OLEHWUTENCKMAT EKWUM OLEeHABa MOMYYEHUTE L0Ka3aTencTBa OT TPETU CTPaHW, 3a Aa ce NoAKpenu

3aKN4YeHHeTo, 4e TaKMBa OUeHKKM OTNOBapAT Ha M3IUCKBaHMATA Ha MC®PO, BKNIOYMTENHO HWMBOTO B ﬁepapxnﬂra Ha

A
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AKTHUB NMPOMBPTUC AJCHUL]
MexduHer ghuHaHcos omyem
31 Mapm 2021a.

cnpasea/iMBMTE CTOMHOCTH, B KOETO TaKkMBa OLEHKM TpabBa Aa bbaat knacubuumnpaHu.

3HaYuMMK BBNPOCK, CBBP3aHN C OLEHKNTEe, ce AoKknageaT Ha OanT KomuTeTa Ha dpyecTBoTo.

Korato oueHABa cnpaBeanvBaTta CTOWHOCT Ha akTM8 MK nacve, [pyKecTeoTo U3nonsea Habnwgaemmu gaHHK, AOKOKOTO e

BBb3IMOXHO. CnpaseaansunTe cTOMHOCTU Ce KaTeropusupar B Pas/IMyHK HWBa B MepapxuaTa Ha cnpaBeMBUTE CTOMHOCTU Ha

6aszarta Ha BXOAALMTE OaHHW B TEXHUKWTE 38 OLEHK?2, KAaKTO ceasa:

e HuBO 1: KOTUPAHU LEHK (HEKOPKIMPaHK) Ha aKTMBHM Nasapw 3a CXOL4HN aKTUBW UKW NACUBM,

® HuBo 2: BXOAALLM A3HHM PpasAUUHM OT KOTUPaHU LLEHW, BKAKOYEHW B HUBO 1, KOWTO, NPAKO (T.e. KaTo LieHW) UAK KOCBEHO
(T.e. nOAYYEHM OT Li2HK), ca J40CThNHM 33 HabalopasaHe 3a akTMBa UNK Nacuea.

e Hueo 3: BXOAAWM [AHHW 3@ @KTMBa WAM Macvea, Kouto He ca GasvpaHu Ha Habnlogaemu nasapHU [aHHK
(HeHabAgaeMuy BXOLSAILMA SAHHM).

AKO BXOAALWMTE [aHHW, WM3NC/A3E aHL; 3a OUEHKa Ha CnpasegnvBaTa CTOMHOCT Ha aKTMBa WM Macvea, morat ga ce

KaTeropuaupaT E PasfuuHK HKMEE OT ilepapxuATa Ha cnpasegnuMBuTE CTOMHOCTM, TOrasa OLEHKaTta Ha cnpasejsueara

CTOMHOCT Ce KaTeropvsvpa 8 HEMHaTa UAAOCT B TOBA HUBO OT MepapxuATa Ha cnpaBeiMBMUTE CTOMHOCTM, YMATO BXOAALLA

MHPOPMALKA e OT 3HaYeHUeE 3a UAAOCTHATA OUEHKa.

2.25 MaTtepuanHu 3anacu

JAPpyHecTBOTO OTYMTA KATO MaTEPVANHK 3aNack aKTUBU, KOUTO ca:

a) AbpKaHu 3a npozanba 8 0BUYANHWA XOA Ha CTONAHCKaTa AeWHOCT;

6) HaMMpaluM ce B NPOLEC Ha NPoKU3BOACTEO 3a Takasa npodaxba; unu

B) noa ¢opmaTa Ha MaTephanu UK 3aNacu, KOWTO Ce U3Pa3xoABaT B NPOM3BOACTBEHMA NPOLEC MAW NPU NPEAOCTABAHETO
Ha ycayri.

B ceb6ecTOMHOCTTa Ha MaTePMaNHUTE 3anacy Ce BKNI0YBAT BCUYKM PA3XOAM NO 3aKynysBaHeTo, npepaboTkaTa, KakTo u Apyru

pasxoaM, HanpaseHW BbB EPB3Ka C A0CTaBAHETO UM 40 TAXHOTO HAaCTOALLO MECTONO/IOMEHNE U CBCTOAHMKE.

PasxoauTe 3a 3aKkynyBaHe Ha mMaTepuanHWTe 3anack BK/AKYBAT MOKyNHaTta UeHa, MUTHWTE c6opoBe M ApPYrM AaHbuu
(pasnuyHmK OT Te3u, KOWTO BNOCAEACTBME NPEANPUATUETO MOMKE 3 CU Bb3CT3HOBABA OT AaHBYHUTE OPraHu), TPaHCNOPTHUTE
pasxoau v ApYrd, KOWTO MOraT AMPEeKTHO Oa Ce OTHecaT KbM npuaobMBaHETO Ha 3aBbpLUEHUTE CTOKWM, MaTepuanute u
ycnyrute. TbProECcKKMTe OTCTbMKK, pabatv u gpyrv nofobHM KOMMOHEHTW ce Npucnagart npu onpegensHe Ha NoKynHata

CTOMHOCT.

Lpy)XecTBOTO OTHMTa KaTO MATEPMA/IHM 3aMack U UMOTH, NMPU KYMYNaTUBHO M3MBIHEHUE HA CNEAHWTE YCNOBUA::
—  APYXecTBOoTo NpuaobuBa 3ems, BbpXy KOATO Iie Ce W3rpamAaat crpagu (anaprameHTv), YMMTO CTOMHOCTM We ce
Bb3CTAHOBAT NPEAUMHO Ype2 npogaa:kba; u

— bBanaHcosaTa CTOMHOCT Ha 3eMATa 1L Ce Bb3CTaHOBM NPEAUMHO Ypes HelHaTa npogaxba wau upes npoaambata Ha
npaBoTO Ha CTPOEX BbPXY Hes, 2aeH0 € NnpoaaKbaTa Ha U3rpajeHnTe BbpXy Hea crpaam;

Kato “Mpoaykuua” 8 Banaxca ce nocousa ceGeCTOMHOCTTa Ha U3TPaAEHNTE OT [pYKecTBOTO HeABUMUMU MMOTH, 38 KOUTO
UMa paspelleHue 3a NoA3EaHEe U YMATO CTOMHOCT Ule ce Bb3CTaHOBMY upes npoaamba.

Kato «He3aBbplleHo npov3soacTBo» B 0anaHca Ce MOCOYBA PasxoAavTe CBbp3aHW C uarpampaaHute oT [pymecTsoTo
HeABMKXUMM MMOTYK, UYMATO peannzauna we 6bae nocNeacTBom npoAaxba v 3a KOUTO KbM JaTaTa Ha GanaHca HAMa
M34afeH0 paspelleHue 3a Non3Baxe.

MaTtepuanuTe ce M3NMCBaT N0 KOHKDETHO onpegenceHa ueHa.

MaTtepuanHiTe 3anacu ce oLeHaBaT No No-HUCcKaTa oT cebecToMHOCTTa M HeTHaTa peannsupyema CTOMHOCT.

4 SNESER 1 PR S e
TIOACHUTENHUTE NPUNOKEHIA OT CTP.7 [0 CTP. 26 Ca HEPA3[ENHa JacT OT OTHeTUTE 16



AKTHUB NMPOMbPTHUC ALCHL|
MencduHeH puHaHcoe omyem
31 Mapm 2021a.

3. UHBECTULIMOHHU UMOTH

31.03.2021 31.12.2020
BGN’000 BGN'000
3EMMU
Mpunexauw, TepeH Kbm crpaga MHweHeped kopnyc — rp.flnosaus, yn.Hectop
97 97
Abagxmes Ne 37
MoszemneHu umotu 85 115 ke.m. — rp.f1nosane, mectHocT Mapk OTAMX U KyATypa 5128 5128
MNozemnenu nmotu 118 521 ke.m. — c.Kpymoso, obn.Mnosans 3944 3944
3emepencku 3emu 48 554 KB.m. — mecTHocT Aneny, obumHa Cosonon, 06a.byprac 2 586 2586
1/3 ot HesacTpoeH TepeH MU Ne 845 — 303 ks.m. - rp.Codua, painoH MnagocrT,
557 557
MecTHocT Kbpo
1/3 ot He3sacTpoeH Teped MM No 1897 — 245 ke.m. — rp.Codun, palion Mnagocr,
450 450
mecTHocT Kbpo
31,03% ot HesacTpoeH TepeH MW 68134.4081.9466, rp.Copun, paitoH MnagocrT, 89 89
mecTHocT Kbpo
31,03% ot HesactpoeH TepeH M 68134.4081.9467, rp.Codua, parioH Mnapocr, 31 31
mecTHocT Kbpo
31,03% ot HesacTpoeH Tepen M 68134.4081.9468, rp.Codua, parioH MnagocrT, 267 267
mecTHocT Kbpo
31,03% ot He3sacTpoeH TepeH M4 68134.4081.9470, rp.Codua, paioH MnagocT,
- 3820 3820
MeCcTHOCT Kbpo
31,03% ot HesacTpoeH Tepen M 68134.4081.9472, rp.Codua, parioH MnapocrT, 191 191
mecTHOCT Kbpo
OBLLO MHBECTULMOHHK UMOTH - 36MKU 17 160 17 160
CreAON
MHxeHepeH kopnyc — rp.fnoegme, yn.Hectop Abamkues Ne 37 1098 1098
O6wemurre ,Jobpe gownn” —rp. MNaesed, yn.Ctoprosua Ne 187 1141 1141
06,0 MHBECTULMOHHWA UMOTH — CTPAaAK 2239 2239
OBLO MHBECTULIMOHHKU MMOTHU 19399 19399
4. AKTUBM B NMPOLEC HA U3TPAROAHE
31.03.2021 31.12.2020
BGN’000 BGN'000
MHorodyHKUMoHanHa crpaga B YW 1l u YNK I, mectHocT HM3 |, M3TOK-Kbpo”, 1102 1102
Codus, P3M 92097 ke.m.
MpeycTpoicTBO WM PEKOHCTPYKUMAa Ha crpaga — obwewutve 8 rp.linesen,
yn.Croprosua Ne 187 140 e
O6wo: 1242 1242

TIOACHUTENHIMTE NPUNOKEHIUA OT CTD. 7 10 CTP. 26 Ca HEpa3/Ae/iHa YacT OT oTdeTUTe 17



5. APYTU AKTUBU

OT4yeTHa CTOMHOCT

Ha 01.01.2020

MNpuaobutm
OTnucaxm

Ha 31.12.2020r.
OTnucanu

Ha 31.03.2021r.

AmMopTHU3aUMA
Ha 01.01.2020 .
Hauucnexa
OTtnucaHa

Ha 31.12.2020 r.
Hauucnena
Otnucana

Ha 31.03.2021 r.

BanaHcoBa cToMHOCT

Ha 01.01.2020r.
Ha 31.12.2020r.

Ha 31.03.2021r.

6. UHBECTULUWM B ABLUEPHWU MPEANPUATUA

»AKTMB cbpeucus” EQOL

Ob6esueHKa Ha MHBECTUMUMA B ALULEPHO
opyxectso , Akt Copsucus” EOO[

OBLLO

Hara Ha
npuaobusaxe

29.04.2008 r.

AKTHB MPOMbPTHC AACHL
MexcduHeH huHaHcos omyem

31 Mapm 2021a.

Apyru aktuem OBLUO OMA

BGN’000 BGN’000

21 21

2 2

(3) (3)

20 20

(13) (13)

7 7

(14) (14)

(2) (2)

3 3

(13) (13)

(1) (1)

13 13

(1) (1)

g 7

7 4 7

6 6
MpouewT 31.03.2021r. 31.12.2020r.
yuyactue BGN’000 BGN'000
100 % 100 100
100% (100) (100)

Kbm 31 Mapr 2021 r. uHsectuumaTa 6 ,AkTue Mponbptuc” ALCUL, e obesueHeHa Ha 100%. (Kbm 31.12.2020r. obesueHka

100%), nopaau oTpuuarener cobcreeHua Kanutana Ha ,Aktus Copsucns” EQO/.

HOHCHHTEHHMTE NPUNCHKEHWA OT CTp-j AGCTP. % Ca HepasgenHa 4acT OT OT4eTUTE
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AKTUB NMPOMBPTUC A4CHL]
MexOuHeH huHaHcos omyem
31 Mapm 2021ea.

7. MATEPUAJTHM 3ATACH
31.03.2021 31.12.2020
BGN’000 BGN'000
MNpoaykuua - BbBeAEHW B €CNA0aTauua HEABMKKMM UMOTH 3a npogarxba s 809 884
crpapga MaHopama MutHuua — rp.Copua
He3aBbplieHo NPOU3BOACTBO - HegBuKmu MMOTH 3a npoaarkba Bes 920 920
paspeleHue 3a nonssaHe 8 crpaga MNavopama MutHuua, rp.Codua.
Apyrn matepuann — Tonaomepu 2 2
Obuwo 1731 1806
8. TbPFOBCKM Wi [iPYTY B3EMAHMUSA
31.03.2021 31.12.2020
BGN'000 BGN’000
BaemaHua OT KAMEHTH (Haemu W KOHCYMaTUBK) 8 8
O6e3ueHKa Ha B3EMaHWUA OT KAWEHTH (8) (7)
CovaebHu M NpUCbAEHY B3eMaHWUA 41 a1
0O6e3ueHKa cbaebHM M NPUCHAEHK BSEMaAHUA (41) (41)
B3emaHus M0 NPeAoCTaBeHM rapaHLidn C HEHACTLIUA NaaeK 66 62
06110, B TOBa YUCNO: 66 70
Terywm 66 70

Mpeau npremaHe Ha HOB KAMeHT, Jpy)XecTBOTO NPaBy NPOy4BaHe 3a KPeAUTHWUTE Ka4yecTBa Ha eBEeHTYaNHUA Bbaell KAWeHT.
B porosopuTe 3a npoaa6a ca 3anerHany YyCN0BUA, KOWTO rapaHTMPaT CBOEBPEMEHHOTO cbbMpaHe Ha B3eMaHMWATa.

CoaebHuUTE U NPUCHAEHW B3EMAHKA BKAIOYEAT HEMASTEHW HAEMM M KOHCYMATMBM OT HanycHanu Haematenu B ObwexuTure
~dobpe gownu”, MneseH. 3asegeHn ca cbaebHm gena 3a cvbupaHe Ha Te3W B3emaHWA Ypes YyacTeH cbaebeH M3mbAHMTEN Ha

6a3sa U3NbLAHUTENHW IUCTOBE.
B cnepgawara Tabauua e npedciaeeH Bb3PacTOBMAT aHaNMU3 Ha TbProBCKMTE U OPYTKU B3EMaHMUA: -

€ HeHACTLNUA MPOCPOYEHHU SRRARNINIE. NERE N npocpoueH
poce morbpgol2 wmorlpo3 POt

naaex 80 6 m. o e MHag3r.

BGN'000 BGN'000 BGN’000 BGN’000 BGN’000 BGN’000

31 Mapr 2021 r. O6wo

BaemaHuMAa no rapaHumnm 66 - B - - 66

0O6wo 66 . - - : - 66
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AKTUB NMPOMBPTHUC AACUL
MexcduHeH ¢uHaHcos omyem
31 Mapm 2021a.

9. MAPUYHU CPEACTBA U NAPUYHM EKBUBAJIEHTU

31.03.2021 31.12.2020

BGN’000 BGN’000

MapuyHW cpeacTBa B pasnnawatentHy CMeTKK 146 360
MapuyHK cpeacTea OT HENOYYeH AMBUAEHT OT aKUMOHEPHK 20 45
Obwo 166 405

Kbm 31 Mapr 2021r. geiiHoctrta Ha AkTue MNponbptuc AACULL ce obcnywsa oT Paitdaiisenbank Bbarapua EAL — 6aHka-
Aeno3uTap, KbAEeTo APYKECTBOTO MMA Pa3KpuTa pasnnallatenHa cMeTka.

Bbvpxy cpeacTBata no pasnnallare/iHata CMeTKa HAMAa HaNIOKeHMU OTPaHUYeHUA.

10. COBCTBEH KAMWTAN

31.03.2021 31.12.2020
BGN'000 BGN’000
OcHoBeH KanwTan, pasnpegened B 2 192 011 6pon akumm 19728 19728
MNpemun oT emucKuun (pasnuKa Memay eMMCMOHHa U HOMUHaNHa CTORHOCT 473 473
Ha eMUTHMPaHK akuuu) 1 06LLKM pe3epsu
Peseps OT nocnensaluy OLEHKW Ha HeABMKUMWU UMOTH 423 423
HepaznpegeneHa nevyanba oT MMHaNW rOAUHK 3325 3325
Henokpura 3aryba oT MUHaNK rogUHK (2536) (2394)
Tekywa nedanba/ (3aryba) (28) (142)
O6uwo 21385 21413
11. NACMBM NO AOIrocBOPKU C K/IUEHTU
31.03.2021 31.12.2020
BGN’000 BGN’000
3aab/mKeHna No noJjiydeH aBaHc no npegdsapuTeneH AOroBop 3a npogaxba Ha 1100 1100
HeaBUMMMKM MMOTK B C.KpymoBso, obuy.Pogonu, oba.lMhosaus
060, TOBa YKCAIO: 1100 1100
1100 1100

TIOACHUTENHUTE NPUAOKEHUA OT CTP. 7 A0.CTP. 26 Ca HEepPa3AeNHa YacT oT oTyeTUTe 20



AKTUB MPOMbPTUC AACHL
MexduHeH puHaHcos omyem
31 Mapm 2021a.

O6ekT Ha npoaamba ca nozemaeHu MmoTK ¢ obuwia naow, 70,548 aka B 3emauniieto Ha c.Kpymoso, obumHa Pogonu,
obnact MNnosaus.

CcﬁcméHocrra BBPXY MMOTKTE Ce O4aKea [a ce Npexsbpau B cpok Ao 31 Aeryct 2021r. B cayyait, ye cgenkata He 6bae
OCbILECTBEHA, HE3aBUCMMO OT NPUYKMHaTa, NnpogasaysT AkTue MponbpTtue AOCUL e anbeH Aa Bb3CTaHOBKM aBaHCOBO

npesegeHarta cyma Ha Kynysada Apro Tvprosua OO/

12. 3SAABNKEHWA 3A AVBULEHTH

31.03.2021 31.12.2020
BGN’000 BGN’000
HenonyuyeH aueugeHT (oT neyanba 3a 2019r.) Ha aKUMOHEPU C IUYHK CMETKM, 20 45
6e3 MHBECTULIMOHHKW NocpeHULM
06uwo, ToBa YMCsio: 20 45
Texywm 20 45

AKUMOHEpUTE C NKMYHM cMeTKu Kbem 10.07.2020 r. cnegga g2 noayyat CBOA AUMBUAEHT 4pe3 dUHAHCOBATa MHCTUTYLUA
Paitdaitsenbark (bwvarapua) A[. PegbT 3a nonyyasaHe e nogpobHo onucaH B caidTa Ha  APYXecTsoTo

www.aktivpropeties.com, pasgen Hosunu ,Ped u ycaosusa 3a usngawjagHe Ha dueudedma 3a 2019 2. Henony4yeHus

OWBUAEGHT OT aKUMOHEPHW € Nv4HKM cmeTKM Kbm 31.03.2021 r. e B pasmep Ha 20 xua.ne. U3nnaulaHeTo Ha AuBefeHTa Ha

aKUMOHEPUTE CbC AMUYHU CMETKM MO NOCOYEHUA Pea Le Npoabmku Ao 29.12.2021 r. Cnep Tasu gata go ustuyade Ha 5 /net/

rOAMHM OT 4aTtaTa Ha BaUMAHE Ha pelledue 33 pasnpegeneHve Ha OUBMOEHT, CyMaTa maXe aa 6bae NnonyyeHo AUPEKTHO OT
LpyxecTBoTo c/ief NonbABaHe Ha MCKaHe W NpeacTaBeH JOKYMEHT 33 CAMONMYHOCT. AKLMOHEpUTE, KOMTo Kbm 10.07.2020 r.
ca BUNU KNWEHTM Ha WMHBECTMLUMDHHWTE MOCPEAHWUM, HO KbM AaTata Ha u3nnallaHe Ha AMBEAEHTa, Ca C MNpeKpaTeHu
AOroBOPM, WE MOrat Aa noay4at noaarawma um ce AWBMAEHT OMPEKTHO OT [pyXecTBoTo, chep nojayyasaHeTo my ot
UeHnTpanen Lencautap AL v cneg npeAcTaBAHe Ha ropenocoyeHnTe OKYMEHTH.

Cnepn U3TMyaHe Ha 5-Te roAMHM HeNOTEPCeHaTa CyMa Ha QMBMAEHTA Ce NPU3HaBa Ha Npuxoa.

13. TbPTOBCKU U APYTU 3ALLIUHEHMA

31.03.2021 31.12.2020

BGN’000 BGN’000

3aAbKEHUA KbM A0CTaBUULM ; 11 10

3agbiKeHua no rapaHuuy 3a u3sbpewHo CMP Ha obexkt ,®akyater no 37 42
MypHanucTnka”

3a4b/KEHUA, CBBP3aHK C NEPCOHaNna (3annativ U OCUrypoBKK) 4 2

Janbunu 3agbmkenus (AOC, OOL, AMBUAEHTH M MECTHU AaHDBUMK) 31 220

Mony4eHu rapaHLMK No AOFOBOPH 33 Haem } 22 22

06wo, ToBa 4KCNO: 105 296

Tekywm 105 296
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AKTHB MPONMBbPTUC AACHL]
MexcduHeH huHaHcoe omyem
31 Mapm 2021e.

14. NPUXO 4N
fiHyapu - Maprt Axyapu — Mapr
2021r. 2020r.
BGN’000 BGN'000
Mpuxoau ot Haemu 52 51
Mpuxogu oT npoaaxba Ha HeABMXUMMK MMOTK - 96
OTyeTHa CTOMHOCT Ha NpoAafieHUTe MMOTU (BKTMBKU KU MaTepuanHn - (76)
3anacwm)
06wo 52 71
15. PA3XC AW 3A MATEPUMANIA
Anyapu - Mapr Axyapu — Maprt
2021r. 2020r.
BGN’000 BGN’000
En.eneprua u TonsoeHeprua (1) (2]
06wo (1) (2)
16. BbHLUIHW YCNYTKH
flHyapu - Mapr fAnyapwu — Mapr
2021r. 2020r.
BGN’000 BGN’000
Pa3xoau 3a Bb3HarpasmaeHune Ha obcny:Keallo ApyHecTeo (21) (30)
Pa3sxoau 3a Haemu (3) (5)
Pa3sxoam 3a TaKch W YNEHCKKW BHOC (4) (3)
MeCTHM AaHbLM U TAKCK (30) (30)
Pa3xoAm 3a 3aCTPaxoBKM {2} (2)
Pa3xoam 3a noAapbHKa M aaMHUHUCTPaTUBHO oBenyxeaHe Ha crpaauv - - (1)
M3roTeAHe Ha NasapHu OLLEHKK (3) (3)
Pasxoau no npopamba Ha UMOTH - (2)
Pa3xoau 3a aAMMUHUCTPATUBHM YCAYTM - {1
Opyru pa3xoau (1) -
0O6wo (63) (77)
17. PA3XOOW 3A Bb3HATPAXAEHWA U 3ANNATH
fAlHyapwu - MapTt Axyapu —
2021r. Maprt 2020r.
BGN’000 BGN’000
Bb3HarpaskaeHua v 3annatu (13) (33)
Pa3xoau 3a coLManHo ocurypasaHe ; (1) (4)
O6wo (14) (37)
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AKTHWB NMPONMNBLPTUC AJCHL
MescduHeH gpuHaHcos omyem
31 Mapm 2021.

18. APYTU PA3X0OAU

Auyapwu - Mapr Auvyapu —

2021r. Mapr 2020r.

BGN’000 BGN’'000

O6e3LieHKa B3eMaHuA (1) 4
O6wo {1) -

19. CAENKU CbC CBBP3AHU NULA

Cebp3anu nua ¢ ,Aktus Mponbptuc” AQCUL ca:

»AKTUB Copeucus” EOOL, — AbliepHO APYIKECTBO

M aKUMoHepuTe

Benrpad Acer MenummmbHr AJfl 4pes nNpaAKO akUMOHepHO y4yacTue, npuTexasa 728657 6poa axkuum,
npeactasnssauy 33,24% ot kanwtana Ha ,AkTus MponbvpTuc” AOCKL,;

7Q Financial Setvices Limited upes npAko akuMoHepHo yyacTue, nputexasa 198694 6pos akuMu, NpeacTaBAABaLLM
9,06% oT KanuTana Ha , AKTuB MponbpThc’;

Masnekc - 97 EOO/], upes NPAKO aKLMOHEPHO yyacTue, nputexasa 168158 6poa akuuu, npeacrasnasallim 7,67% ot
Kanutana Ha ,Aktue Mponbptuc” AQCULL;

NOK Coraacue Afl, upes nNpsKo akUMOHEPHO yYacTue, npuTexasa 152872 6poa akuuu, npegcrasnasaliv 6,97% ot
Kanutana Ha ,Axktue Nponbptic” AOCKL;

YN® | LUKB-Cuna®, uypes npako akUMOHEpPHO ydacTue, nputexkasa 152820 6pos akuuw, npeacrasnasawm 6,97% ot
Kanutana Ha ,Aktue Mponbptc” AOCUL;

KanmaH Acetc MeuumimobHT Afl, upes ynpaenaBaHuTe oT Hero ¢oHAoBe, nputexasa 109950 6pos akuuwm,
npegcTtasnasalyu 5,01% ot kanutana Ha ,Axktus MponbpTuc” AACUL, KakTo cnepea:

KocseHo akuuorenHo yuactue ypes [1® KanmaH Makc, nputexasa 84000 6pos akuuu, npeacrasnasaiim 3,83% ot
Kanutana Ha ,AxkTue Mponbptrc” AOCULL,

KocseHo akuuoHepHo yuyactue ydpes [Ad Kanman Kanuran, npuTexasa 25950 6poa akuuu, npeacrasnasawm 1,18%

oT Kanutana Ha ,AkTuB MponbpTuc” AOCUL;

19.1.Caenku ¢ AbLEPHM NPeanpUsaTUR

MOKYNKK OT CEBP3IAHM U2 Auyapwm - Mapt flnyapn — Mapt
2021r. 2020r.

BGN’000 BGN’000

Bb3HarpamaeHue Ha 0b6CcayKBaLlo ApyrKecTso 21 30
06wwo 21 30

YcnoeuATa, Npu KOMTO €3 U3BLPWBAHW CABNKUTE, HE Ce OTKNOHABAT OT NasapHUTE LLEHW 33 HDAOGEH BWA COENKW.

19.2. Bb3HarpasaeHus Ha KAKHOBUA YNPasneHcKu nepcoHan (Coheer Ha aupeKTopuTte)

Bb3HarpamaeHneTo Ha KAKYOBUA YNPaBASHCKKM NEPCOHan, BK/AKYUTE/NHO OCUTypUTe/IHW BHOCKM 3a CMeTKa Ha

paﬁom,qa'renn, € KaKTO ChefBa:

Alnyapu - Maprt Axyapu — Maprt

' 2021r. 2020r.

BGN’000 BGN’000
Bb3HarpamaeHua v oCUIypoBEM 13 37
O6uwo 13 37
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AKTUB NMPONMBPTUC AJCHL
MexduHeH huHaHcos omyem
31 Mapm 2021e.
MeceuHoTOo Bb3HarpamaeHue Ha poroBoaHUTe caykutenn npes 2021r. e KakTo cheasa:

*  WsnbaHWUTEneH AupexTop — 750 nB. HeTHo ( cumTaHo ot 02.02.2021r.)

*  [peacesaten Ha Cbeeta Ha gupekTopure — 500 A1B. HETHO ( cuMTaHO OT 02.02.2021r.)

" Hesasucum YneH Ha CbeeTta Ha aupekTopute — 500 nB. HeTHo ( cumTaHo ot 02.02.2021r.)

20. LOXO/4 HA AKUMA

Axyapwm - Mapt Alnyapu — Maprt

2021r. 2020r.

BGN’'000 BGN'000

DUHAHCOB Pe3yATaT B XU/. B (28) (45)
Bpo# akumm (xmn.) - 213192 2192
[oxop Ha akuuAa 8 Nesa (0.013) (0.021)

21. VMPABJIEHUE HA PUHAHCOBUA PUCK

B xoaa Ha obuuyaiiHaTta cM ARHHOCT APYKECTBOTO MOMe fa Bbfe M3N0MKEHO Ha pas/iMyHU GUHAHCOBM PUCKOBE, KOMUTO
BKAIOYBAT: Na3apeH PUCK (CbCTOM Ce OT BalyTEH PUCK, IMXBEH PUCK W AAPYT LEHOBU PUCK), KPEAWUTEH PUCK U IMKBUAEH PUCK.
OBLOTO ynpaBAeHWe Ha pUcKa e GOKYCUpaHo BLPXY TPYAHOCTUTE Ha NPOrHo3MpaHe Ha GUHAHCOBM Na3apu U 3a nocTuraHe
MUHUMU3MPAHETO Ha noTeHUManHUTe OoTpuuaTenHn egekTn, KouTo Buxa mornM Aa ce OTPasaT Bbpxy OWHaHcoBuTe
PE3YATATH W CbCTORHME Ha APYXHECTEOTO

Tekylo GUHAHCOBMTE PUCKOBE Ce MAEHTUPUUMPAT, U3mepeaT W HabnogasaT C NOMOWTA Ha PasNUYHU KOHTPOAHU
MEXaHU3MU, BbBEEeHU 33 Aa Ce ONPeAensT afeKBaTHWU UEHW Ha ycnyrute, nNpefocTasAHK OT APYXKECTBOTO, 4@ CE OUEHAT
afleKBaTHO NasapHuTe 0b6CTOATE/ICTBA HA M3BBPLIBAHUTE OT HErO MHBECTULMM M GopMUTE Ha NoAAbpXKaHe Ha ceoboaHuTe
NUKBUAOHM cpeacTBa, bez ga ce fonycka HeonpasAaHa KOHUEHTPaLuMAa Ha 0aAeH PUCK.

Mo-pony ca onUcaHy pasnuyHUTE EUOORE PUCKOBE, HA KOUTO € M3/10XEeHO [APY}KeCcTBOTO NPU OCbLUECTBABAHE Ha onepaluure
MY, KaKTO 4 BBL3NDUETUAT NoAX0S NPU YNPaBNeHKeTo Ha Te3n PUCKOBE.

21.1.NMazapeH pucK

MasapeH e puCKBLT, Y€ CrpageanupaTa cTOMHOCT uan ObaewnTe NapMyHW NOTOLWM Ha AafdeH aKTMB LWe Bapupat nopagu
NPOMEHM B MasapHuTe LeHu. MNa2apHrAT PUCK Ce CbCToM OT BanyTeH, IMXBEH U ApYr LLeHOBM PUCK.

BanyreH puck

[pyKecTBOTO He e M3N0MEHO Ha BafyTeH PUCK, 3ali0TO OCHOBHO HErosBWTe Onepauuu W CAeNKW ca AeHOMWHWPaHW B
6bArapcku nesa U/MNKM eBpo, AOKONKOTO NEBBT € € PUKCUPaH KypC CNPAMO eBPOTO MO 3aKO0H.

JluxseH pucx

[py»ecTsoTo HE € U3N0MEHD Ha IMXBEH DUCK JOKO/IKOTO HEeroBUTe B3EMaHWA 1 334b/IKEHUA HE Ca IMXBOHOCHMU.

LieHoBU pucK

Jpy»ecTeoTo e U3NIOMEHD Ha LEHDBW PUCK, NPOU3TUYALL, OT NPOMEHWUTE B NasapHUTE LIEHW Ha HEABUXUMMUTE UMOTH.
21.2.KpeguteH puck

KpeAuTHUAT PUCK @ OCHOBHO PUCKBT, NPWU KOMTO KAMEHTUTE W APYrATe KOHTPAreHTU Ha [ApPYXecTBoTo HAMa Aa 6vaat B
CLCTOAHME Aa M3NNATAT M3UAN0 1 6 06VU3IHHO NPeSBUAEHUTE CPOKOBE AbMMMUTE OT TAX CYMU MO AENO3UTKH, TbPrOBCKKU U

Apyru B3emanmna. OCHOBHWUTE QUHAHCOBM aKTUBM HA APYKECTBOTO HOCWTENM Ha KPeAWTEeH PUCK ca Napu4yHU cpeacTea B
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HaHKOBU CMETKI (TEKYLUW), B3EMaHUA OT KAWEHTU U APYTY KPaTKOCPOYHM B3emaHusA. ChbBupaemocTTa M KOHUEHTpauuATa Ha
B3eMaHuATa Ce KOHTPOIMPaT TEKYLLO U CTPUKTHO OT PUHAHCOBMA OTAE/, ChbrNAacHO YCTaHOBEHaTa NOAUTMKA Ha [pY}KeCcTBOTO.
3a UenTa exefHEBHO Ce NpasuW Npernef Ha OTKPUTUTE NO3UUKUK MO KAWEHTW, KakTO M NONyYeHWUTe NMOCTbN/IEHWUA, KaTo ce
M3BBLPLUBA PaBHEHWE W aHaM3.

BzeMaHWATa OT KAWMEHTW Ca NpeacTaBeHu B oT4yeTa 3a PMHAHCOBOTO CbLCTOAHME B HETeH pasmep, chel npucnajaHe Ha
HauucneHuTe 06e3UeHKM MO CEMHWTENHW W TpyAHOcbOMpaemu B3emaHua. TakuBa obesUeHKM ca HanpaBeHW KbAeTo M
KoraTo ca 6unmn Hanuue cbbuTus, noeHTMOKrUMpPaLLM 3aryby oT HechbbupaemocT CbrnacHo NpeauvlleH OnuT.

banaHcoBaTa CTOMHOCT Ha GUHAHCOBWUTE aKTUBW NPeAcTaBaABa MaKCUManHaTa KpeauTHa eKCno3uuus.

Toprosckm M apyrv B3emadua

EKCNO3UUMATA KBM KpeAWTeH DUCK e B De3y/NTaT Ha MHAMBWAYANHWTE XapaKTEPUCTUKK Ha OTAENHUTE KAMeHTWU. Bbnpeku
TOBa, PLKOBOACTBOTO OTYMTA PUCK OT CMaA B MKOHOMWUYECKUTe MOKasaTenu B CTpaHaTa, Tbi Karto Tesu dakropu morat ga
OKaXaT BAMAHUE BLPXY KPeAUTHMA PUCK. BCUYKKM NPUXOAM Ha APYIKECTBOTO Ceé Ab/XKAT Ha NoANMCaHU TbProBCKW A0OroBOpU
33 OTAAaBaHe Ha MHBECTUIMOHHM MMOTK NoL Haem. PLKOBOACTBOTO CHUTA, Ye HAMAa KOHLEHTPaUWA Ha KpeauTeH PUCK.
PBbKOBOACTEOTO Ha APYMECTBOTO CKKYBA AOTOBOPM C KNMEHTH, 0OBMKHOBEHHO 3a Nepuod No - AbAbr OT eaHa puHaHcoBa
roMHa v npusHaea 3arybu ot obesueHKa 3a Tean KAnMeHTU. MNpu HabAAEHUETO Ha KpeaUTHUA PUCK KNMEHTUTE ce rpynupar
MO KPEeAWTHWUTE CU XapakTEDWUCTUKKM, BHAIOUUTENHO W Aanu Te ca GM3NYeCKO MAKM IOPMANYECcKO Nuue, Bpemesn npodun,
Nage v ChlllecTBY3aHe Ha NpeAUIUHK GUHAHCOBW 3aTPYAHEHUA.

OpyxectBoto Hauvcnasa ofie3yeHya, KOATO NPeacTasifsa Herogata NpuBAM3MTeNHa OLEHKa 3a Bb3HWMKHaAM 3arybu no
OTHOLLEHME H3 THPrOBCKUTE U APYT BIEMAHUA.

lMapu u napuvyHu exkeusaneHmMu

LpyecTsoTo pasnonara ¢ Napy 1M NapyyHM ekemeaneHdT kem 31 Mapr 2021, sb3nav3awm Ha 166 xun, nesa (31.12.2020: 405
XWA. 1eBa), KOETO NPEACTaBAABA MAKCMMANHATa UM KPeAnTHa eKcrnosnuma. MNapute U Napu4HUTE EKBUBANIEHTU Ce HaMMpaT B
6aHKOBM M GMHAHCOBM MHCTMTYLMM, OLEHABAHM Mo nociefHa wHdopmauma oT cboTBeTHUTe 6GaHkm c ( BBB- ) 3a
Paitdaizenbank ALl

21.3.lukemneH pyuck

JIMKBUAHWAT PUCK Ce M3Pa3fABa B HEraTUBHATa CMTyaUUs OAPYKecTBOTO Aa He Bbae B cbCToAHME ga nocpelyHe 6e3ycnoBHO
BCUYKM CBOM 3alb/KEHMR CHINACHO TeXHWs nadex. To NpoBexAa KOMCepBaTMBHa MOMMTMKA MO ynpas/eHWe Ha
NIMKBUAHOCTTA, Ype3 KOATO NOCTOAHHO NOAABNIKA ONTUMANEH NMKBUAEH 3anac napuyHu cpegcrea u gobpa cnocobHocT Ha
dUHaHCUpaHe Ha cTonaHcKaTa ¢ AelHOCT. TeKYLWo MaTypuTeTbT M CBOEBPEMEHHOTO OCLLUECTBABAHE Ha NaalwaHuAaTa ce
cnegu oT duHaHCOBMA OTAEN, KATto (e NOAAbPNA eweaHeBHa WHOOPMAUMA 33 HaNMYHUTE MapW4HW CPeacTsa U
npeacroAwmTe naawaqHus. CBoBOAHUTE CPEACTBa €3 UHBECTUPAHM B KPaTKOCPOYHWU AEN03UTM Npu NoAXoAAlM NUXBEHK
pasHMLLA.

[py®ecTBOTO YNPaBaABa IMKBUAHUR PYACK UDe3 NOoAABDMAHE HA afeKBaTHW pe3depeu, GaHKOBK 0BNEKYEHUA U pe3epBu 3a
3aeMM, KaTo HenpeKbeHaTo H26/1036a NPOrHO3HUTE U peanHuTe NapryHK NoTOLM, KaKTO U Ypes CbyeTaBaHe Ha Npoduau
Ha Nagema Ha PUHAHCOBUTE aKTHMBY U NacUBN.

21.4. YnpaeneHme Ha KanuTanoaus prcK

OcHoBHaTa LeN Ha yNpaeieHueTo Ha KanuTana Ha APYMecTBOTO € 4a ce ocurypu cTabuneH KpeauTeH peiTUHT U KanuTanosu
noKasaTtesnu, ¢ ores NPoALMKABALLoTO GYHKUMOHMpaHe Ha BusHeca m ;fBEﬂHHaBaHE Ha CTOMHOCTTa My 33 aKUuMOoHepuTe.
LpyXecTBoTo ynpasnasa KanuTanoBaTa CU CTPYKTYPa M A M3MEHA Npu HeobXoAMMOCT, B 3aBUCMMOCT OT MPOMEHUTE B

WUKOHOMMYECKUTE YCNoBKA. [pywecTeoTo cnegn nasapHaTa cu Kanutanm3auma, KOATO MMa NPAKO BAWAHUE BbPXY CTOMHOCTTa
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My 3a akuuoHepute. OcBeH TOBa APYKECTBOTO CNeAW HMBOTO Ha coOCTBEHWMA KanuTan, NpuUBAEYEHWTE CPeAaCTEa,

CbOTHOLWLWEHUE NPUBAEYEHK CPeaCTBa KbM coBCTBEH KanWUTa, KaKTO M CbOTHOLIEHWETO MMOTU KbM cobcTBEH KanuTan.

31.03.2021 31.12.2020

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
MpeoueHbYHK pe3epsur 423 423
MpemuiiHu pesepen 473 473
®duHaHcoB pesynTat 761 789
06wo cobcTBeH KanuTan 21385 21413
MHBECTULMOHHW uumoTH (Mpunoskene 3) 19 399 19 399
3apbKeHun 1225 1441
KoeduuMeHT Ha 3aANBKHANOCT (3a4b/KeHMA KbM cobcTeeH KanuTan) 0.06 0.07
MMOTH KbM COBCTBEH KanmnTali 0.91 0.91

22. CbBUTUA C/IE[] BATATA HA BANIAHCA
Cne,u, Kpafa Ha OTYETHWMA Nepuog ke ca HacTbnuaM C'bﬁHTHR, KouTo Buxa mornu A3 OKamaT CbLWECTEEHO BAMAHWE BBPXY

UMYLLECTEEHOTO M QUHAHCOBOTO CHCTORHUE Ha QPYHECTBOTO B 6baele.

23. U3ABJIEHUE BbB BPb3KA enugemm4HoTO pasnpocrpaHeHune Ha COVID-19

BbB Bpb3Ka ¢ pasnpocTpaHeHmero Ha COVID-19 cvrnacHo Pewenne N2 72 ot 2021 r. e yAb/IKEH CPOKBT Ha U3BbHpEaHaTa
enuaemuyHa obctaHoska o 30 anpun 2021 1. ( obaseHa ¢ Pewenne Ne 325 Ha MuHucTepckua cbeeT ot 2020 r., nocneaHo
yabmkeHa ¢ Pewenne Ne 855 Ha MuHucTepcTkus cbeeT ot 2020T.)

PBLbKOBOACTBOTO HE MOMe fa OuleHy KakBu Ouxa Buam eBeHTyanHuTe nocneauum 3a OpaHwia M NO-KOHKPeTHo 3a
MKOHOMMUECKOTO CHCTOAHUE Ha APYIHECTBOTO, HO Cb3fanara Ce CMTyauua HOCM PUCK OT 3abasAHe mau npel;paTaBaHe Ha

HM3NBNHEHWETO Ha UHBECTULWMOHHKUTE HAMEPEHKWA Ha APYHEeCTBOTO.

HacToawmar otueT e ogobpek or CI Ha Axktus Mponsptuc AQCUL Ha 29 Anpun 2021 r.

M3nbaHuTeneH gUpeKTop:
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