MEKJIWAHEH TOKJIAJ 3A TEMHOCTTA IO YJ1.33, AJL1, AJL.3, AJL4 OT HAPEJBA Ne 2
OT 17.09.2003 I'. 3A TPOCHEKTHUTE ITPH NYBJIWYHO NPEJJIATAHE HA IEHHH
KHWKA 1 3A PABKPUBAHETO HA MTHOOPMAIMA OT NYBJIHYHHUTE APYKECTBA

U JIPYTUTE EMUTEHTH HA IEHHH KHUXKA

3a nepnojaa 01.01.2011 r. no 31.03.2011r.

1.Co0nTHS HACTHIHIH Hnpe3 TPHMeCe4HeTO H ¢ HATPYNBAHE 0T HAYAJIOTO HA (l]ﬂHﬂHCOBaTa

roagnHa

1.1. Ipomsana HA JTHUATA, YIPAKHABAIIH KOHTPOJ BhPXY JAPY’KECTBOTO.

Hama npomana na auyama, ynpascHagauyu KOHmpon 6vpxy opyoicecmeonmo. Kom 31.03.2011 2.

me cd.
HaumenoBanue/Anpec, BYJICTAT/ Bpoii ITpouenr ot Jdara na
Jinue, npeacTaBAABALIO APYKECTBOTO EI'H AKIHH KaNATaaa NpPOMSIHATA

“T'YINEPOB A CHH” AL, I'P. CO®MS | 121480728 | 1222 494) 57.60 % | 29.06.2006r
Pymsina Xpucrosa 'ymeposa 5903017694
Aranac Inmurpos Pakos 6811146701
Xpucrusn {o6pomupos I'ymepor 8807126648

1.2

Ha nposeaenoro na 15-06-2009 r. H3sbupeano o6uio cx0panue na akunonepure Ge
ocBoGosen kaTo uaen Ha ChBera Ha anpextopute IBeromup Mopaanos Mopaanos
u 0e n30pan HoB wieH Ha CbBera Ha AupexkTopuTe EBestnna Musop Cranumuposa.
Ilonacrosimem wieHose Ha ChbBeTa HA JHPEKTOPHTE ca:

HaumenoBanne/Agpece, BYJICTAT/ JnsKHOCT pexcras
JInue, npeacTaBsiBaLIO APYKECTBOTO EI'H ":::c“:
Kaner Anexcanapora Kapaxxosa 5709286292 | IIpenceaaren na CJI Ha
Esennna Mumop CranumMuposa 6505036812 | 3am. IIpeaceaaren na CJ| Ha
Aranac Ilerpor Benenckn 6111196646 | Yaen na CJ{ He
1.3. He ca u3BbpIIBAHM H3MEHEHHS] W/HJIH JONbJHEHHS B YCTaBa Ha JPYKeCTBOTO,
CBBP3aHH € MPOMAHATA Ha (UpPMaTa HA JAPYKECTBOTO H mpoMeHuTe B ThproBekus
3aKOH.
1.4. He e npuemano peinenue 3a npeodpasysane Ha apy:xkecrsoro. He ca uspbpmBann
CTPYKTYPHH IPOMEHH B APY/KeCTBOTO.
1.5. He e oTKkpHBaHO NPOH3BOACTBO O JHKBHAAIHS.
1.6. He e 0oTKpHBaHO NPOH3BOJCTBO 10 HECHCTOATEIHOCT 32 APYKECTBOTO,
1.7. lauan 3a M3BLpPIIBAHM NpHA00HBaHe, NpelOCTABSIHE 33 MOJ3BaHE HJIH

pasnope:kaaHe ¢ AKTHBH Ha roJisiMa croiiHocT nmo wun. 114, aa. 1, . 1 3IIIIIK.
He ca u3BbpuIBaHy pasnopesxIaHus ¢ aKTUBH Ha CTOMHOCT MO-rojiAMa OT CTOHHOCTTA 110

1. 114, an. 1, 7. 1 3ITILIK

1.8.

He e npueMaHo penieHue 3a CKI0YBaHe, NPEKPATABAHEe H Pa3sBAJIAHe HA J0r0BOP 32
CHBMECTHO HpelpusTHE.




1.9. He ca npomMeHeHH OJHTOPHTE HA APYKECTBOTO.

1.10.Hsama peann3upana nevanba 3a mspeo TpuMeceyne Ha 2010 r..

1.11. Peanmszupanara 3ary6a 3a nspBo Tpumeceque Ha 2010 r. e B pazmep Ha 131 xuu. as.

1.12.He e HACTHIH/IO HENPEABHANMO HJIH HeNPeABH/IeHO 00CTOATEICTBO OT H3BbHPEIEH
XapaKTep, BCAeACTBHE HA KOETO APYKeCTBOTO HJIH HEroBO AbIIEPHO JPYKECTBO €
NPeTHPNSAI0 I[IeTH, Bb3/AH3AIH HA TPH HJIH MNOBeYe NPONEHTa OT cobcTBeHHs
KANHTA/I HA JPY/KeCTBOTO.

1.13. He e ny6,m4HO pasKpuBaH MOAM(MHUHPAH OANTOPCKH 0K/,

1.14. He e nmpuemMaHo pemeHHe Ha obmoro chOpaHHe OTHOCHO BHAAa H pa3Mepa Ha
AUBH/EHTA, KAKTO H OTHOCHO YCJI0OBHSITA H PeJa 32 HeroBOTO M3NJIalaHe.

1.15. He e BE3HHKHAIO 3a0bJ/IKEHHE, KOETO € CBIECTBEHO 3a /IPYIKECTBOTO.
1.16. He e BE3HHKHA/I0 B3eMAaH €, KOETO € ChLIECTBEHO 32 IpYKEeCTBOTO.

1.17. IpykecTBOTO HAMA JIMKBHIHH NPoO/1eMH.

KOG@HH’HGHTHTG Ha JIMKBUJHOCT Ha IPYXKECTBOTO Ca KaKTO ClIicdBa.

npoMms
(104.96)
184.1000 79.1364
132.8000 56.0909 ks
(71.61)
127.2000 55.5909
127.2000 55.5909 aLeh




200,0000

0,0000

KoechuumeHT Ha obija nuKBMaHoCT

200,0000

0,0000

KoedhuumeHT Ha 6bp3a NUKBUAHOCT

2010r. 2011 r.




KoechuumueHT Ha HezabaBHa NUKBUAHOCT

200,0000
0,0000
2010, 2011 r.
KoedouuueHT Ha abconioTHa NUKBUAHOCT
200,00
0,00

1.18. AKIHOHEPHUST KAMKTAJ He € YBeJIHYaBaH WJIH HAMAJIABAH,
1.19. He ca npoBe:kaaHy NperoBopH 3a npuaoGHBaHe Ha APYKECTBOTO.

1.20. He ca cka04YBaHH HJIH H3NBJAHSBAHH ChIECTBEHH JOrOBOPH, KOHTO HE €2 BbB
BpPB3Ka ¢ 06uvaiinaTa JelHHOCT Ha APYKeCTBOTO.




1.21. He e paBaHO CTaHOBHINE HA YNPABHUTEJHUS OPraH BbB BPb3Ka ¢ OTHPABEHO
ThProBo NpeJi0KeHHe, ThiH KATO TAKOBA HE € 0TNPABSHO.

1.22. He ca npekpaTfBaHH HJH ChINECTBEHO [a €A HAMAJIA/IH B3AHMOOTHOLIEHHATA C
KJIHEeHTH, KOUTO (popmMupaT Hali-manako 10 Ha €TO OT MPHXOJHTE HA APYKECTBOTO 32
IOC/IeAHHTE TPH FOAHHH.

1.23.He ca BbBe/KAAHH HOBH NPOJAYKTH H pa3paboTKH HA masapa.

1.24. He ca moemaHu rojeMH Hopb4kH (Bb3am3amu Ha Hag 10 mHa cro oT cpegHuTe
NPUXOAH HA JAPY/KeCTBOTO 3a MOCAETHUTE TPH FOTHHH).

1.25. He e HacTHOMJIO Pa3BHTHE W/HJIH NPOMSAHA B 00eMa HA MOPHLYKHTE H H3MO0J3BAHETO
HA NPOU3BOACTBEHHTE MOIIHOCTH.

1.26. He ca mpeycTaHoOBeHH npoaazkOHTe Ha JaJeH NMPOAYKT, (JopMHpAINH 3HAYHTEIHA
4acT OT NPHXOJATE HA APYKeCTBOTO.

1.27. He e H3BbpIIBAHA MOKYNKA HA MATEHT.

1.28. He e moay4aBaHo, He € BPeMEHHO NPEYCTAHOBEHO MOA3BAHETO, OTHEMaHe Ha
paspemenue 3a AeillHoCT (JIMUeH3).

1.29. He e oOpa3yBaHo H/IM MPeKPaTEHO ChAeOHO HIH ApPOHTPAKHO JeJ10, OTHACHALIO ce 10
APYAECTBOTO , ¢ IeHA Ha McKa Hal-Maako 10 Ha cro oT coGeTBeHHs KanuTaa HA
APYKECTBOTO.

1.30. He e m3pbpmiBana NOKYNKA, NPoAak0a MM e yYpeAsiBAH 3201 HA AAJI0BH y4acTHs
B ThPrOBCKH ApPY:KecTBa

1.31. He e m3rorsBsHa npors€osa 3a (QUHAHCOBHTE Pe3yATATH HA [JPYKECTBOTO HJH
HEroBaTa HKOHOMHYECKA IPyna, KosiTo Ja 0b/1e my0Ju4HO pa3KpHTa

1.32. Ipyru obcrosTe/cTBA, KOMTO JAPY:KeCTBOTO CHYHMTA, 4e OMxa Moriam Aa ObJaT or
3HAYEeHHE 32 HHBECTHTOPHTE MNPH B3€MAHETO HA pelleHHe Aa NPHIOHAT, Aa
APOAAAAT WM 2 NPOABL/IKAT A2 NPHTEKABAT NYONNYHO NpPeAIarany NeHHN KHWKa.

CpBeTsT Ha AMPEKTOPUTE KOHCTAaTHpa, 4e npe3 IbpBOTO TpuMmeceuuwe Ha 2011r. umcrara
CTOMHOCT HAa UMYIIECTBOTO HA APY)KECTBOTO M0 cMuchia Ha 4. 247 a, an. 1 or Tepropekus
3aKOH € CchajHaja [oJi pa3Mepa Ha BINMCAHMAT KamuTal ¥ €AWHOAYIIHO B3€ pelIeHHEe B
€IHOTOJMIIEH CPOK Jia IpeinpHeMe Mepku ¥ Ja npemnoxku Ha OO6moro cubpanuwe Ha
aKI[MOHEPHTE [1a B3EME pelleHHe ChINIaCHO BH3MOKHOCTHUTE, NpeIocTaBenu B wi.252, an.l, 1.5
oT T'BproBCeKHs 3aKOH.

1.33. PuckoBe u HECHI'YPHOCTH, IIpEA KOHTO € H3NPABEHO JAPYXKECTBOTO IPe3 0CTAHAJAATA
94CT OT roaHHaTa

Puckosu pakmopu, Koumo ca cneyu@uiHu 3a OpyHcecmeomo u 3a CeKmopa, é Koimo mo
paszeusa oeuHocm:

- Puck om usmenenue Ha 1UX6eHUmMe npoueHmu:

Beropekn o9akBaHara mno-ciaba JuMHAMHWKA Ha OCHOBHMA (Ma3apHus) JMXBEH TPOLEHT B
ycnoBuATa Ha Banyren 6opa ¥ MakpoMKOHOMMYecKa craOuiu3auys, HW3MEHEHHETO Ha
JIAXBEHWUTE MPOLEHTH M B ObJeIe e 0Ka3Ba BIUSHAE BbPXY WHBECTHILMOHHATA MONTUTHKA. B
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o0mma cinydait, NpoMsaHaTa Ha JIMXBEHUTE NPOLIEHTH € B OTPULIATEIIHA KOpeialysa ¢ NpoMaHaTa
HA IIEHATa HA aKLWANTE.

- Puck na sanymuua Kypc:

KonebanusTa Ha BayTHHUS Kypc c€ OTpa3sBaT BbPXY KOHKYPEHTHOCIOCOOHOCTTA Ha eKCropTa
HA TPeJNpUATHATA OT pealHusi CEKTOp Ha MKoHoMmuKara. OT eJHa CTPaHa, OTHOCHTETHUSAT
NapUTeT Ha MOKYNATeIHATA CUIIa ONpe/ielieHa OT MPOMsAHATa B LIEHOBUTE PaBHMINA ONpEaenst
PAaBHOBECHOTO CBHCTOSHUE HA BayTHUs Kypc. OTKIaHEHWETO OT TOBA PaBHOBECHO CHCTOSHWE
BOJIM A0 HajLEHSIBAHE WIM PECNEKTHUBHO MNOJICHABAHE HA HalMOHaNHATa BAanyTa. B mepBus
ciiyuaif MECTHHWTE CTOKHM MOCKBIIBAT, KOETO CTHMYJMpa BHOCA W OrpaHWyaBa W3HOCA U
obparHOTO.

- Hugpnayuonen puck:

MHdraumoHHMAT PUCK Ce TIOpaKaa OT BE3MOKHOCTTA 32 HeChBNajaHe Ha (pakTuveckaTa UH(IalHs ¢ OuaKpaHaTa.
Tosa BOIH MO KOﬂeﬁaHHﬁ B PEajiHOTO H3pAKEHHUE HA BH3BPAlaCMOCTTA HA HHBECTHIIMHTE.

- Hanvuen puck:

[Ipomenute BBB uckanHaTa MOJIUTAKA OKA3BAT BIMAHME BHPXY CTOMHOCTTAa Ha aKTHBUTE Ha

eMUTEHTa, Bb3BPBILAEMOCTTa HA HHBECTHLMMTE Ha JpYy;KecTBaTa OT MOpTdeiia U B KpaiHa

CMeTKa BbpXY YMCTaTa UM neqasnba, a oTTaM U BbpPXY NPUXOANTE HA EMHTEHTA.

- Puck na kanumanogua nazap:

PUCKBT Ha KanuTanoOBMsA Ma3ap B CTpaHaTa ce Qopmupa 1o Bb3JEHCTBUETO HAa (DaKTOpH,

KOMTO L€ BJHAAT BBPXY IOBEIEHUETO HAa MHBeCcTUTOpHUTE. OCHOBHHM PUCKOBH (aKTopH ca::

® OrpaHUYEHUAT Mam@d Ha peallHUTe CHENKA C KOPIOPATHUBHY LEHHU KHWXKA B CTpaHATa,
KaKTO ¥ JurcaTa Ha 0600nieHa u JocToBepHa MH(OPMAIHs 338 HHBECTULIMOHHHUTE KeJIaHus
HA MMOTEHLMAIHN U PealHi WHBECTUTOPU BOJAT /10 Hema3apHO (OpMHUpaHEe HA LEHUTE HA
CBIIMTE M HEBB3MONKHOCT 3a ONpEJECNIAHE Ha PasyMHO MAa3apHO HHUBO IpH OLEHKA HA
cbOTBeTHUTE PHHAHCOBU aKTOPH;

e juncara Ha A0o6pe GyHKUMOHMApAIIA U C BUCOKA CTEMEH Ha JIMKBUAHOCT (oHmoBa Gopeca
KaTO OCHOBEH OPHEHTHP 3a OLEHKATa HA JIa/ICHU aKTHUBH OT CTpaHa HAa MHBeCTHUTOpHUTE. B
OTPOMHA CTETIeH HAJIMYMETO Ha TAKBB Masap e ch3Aane GyHAaMEHTATHUTE IPEANOCTABKI
33 PA3BUTUETO HA BCAKO MyONWYHO [ApPYXKECTBO, M HE HA MOCHEAHO MACTO mie Omae
MHIUKATOP 3@ HErOBOTO ChCTOSHHE, PA3BUTHE M MEPCIIEKTUBY.

- Puck nopaxcoau; ce om chequ@uunua xapakmep Ha OCHHOCHIMA HA eMUMEeHma u

u30panama UHEECMUYUOHHA Chpamezus, 6KTI0H6aw:
® pucKa OT yNpPaBIEHUETO HA MHBECTHLMOHHUSA TIOpTQein;
® DpHUCKa OT HECTIONYWIWBY UBBECTUIIMOHHN PEILCHUS;
® DpHCKa OT yIpaBJICHHETO HAa CaMHTe JPYIKECTBa OT noprdeiina;
® pHCKA CBBP3aH C Pa3BMTHETO Ha OMPEAENeH CEKTOP CHIIHO 3acThiieH B noprdeina Ha

eMHTEHTA, PaBHUILETO Ha KOHKYPEHLUS U 1.

- Puck om namanagane Ha npuxodume om oCHOBHA OEHHOCIM HA eMUMEHMa:

® OCHOBHM MpPHUXOAHM — OT [MBHAGHTH, INOJIOKUTENHM Pas3IUK¥ OT OIepaluu C
VHBECTULIH U JTUXBU

® TPUXOJWTE OT JAWBUJICHTH NpEIBHI HKOHOMMUYECKOTO CHCTOSHHWE HA CTpaHaTa
HaMmansBar.

- Puck om npomana na nopmamusnama ypeoova:

[Ipomenute B HOpmaTmBHaTra ypeaba ¥ 3aKOHOJATENCTBOTO HAajaraT W3MEHEHHA B

NapaMeTPUTE Ha Bede CKIIOYEHM OT EMHTEHTHUTE JOTOBOPH, KOETO B IOBEYETO OT CIIyyauTe

BOJIM IO HEraTHBHY TOC/ICAMLH 32 EeMUTEHTHTE.

.

2. lonbauureana nHdopmManus




2.1. Undopmanns 3a NpoMeHHTE B CHETOBA/IHATA MOJHTHKA NIPe3 0TYECTHHA NEPHO/, NPHYHHHTE
32 TAXHOTO HM3BLPIIBAHE H N0 KAKbB HAYMH Ce OTPA3siBAT HA (PUHAHCOBHTE PE3y/ITATH H
co0cTBeHHS KaNHTAJ HA JPY’KeCTBOTO.
IIpe3 oTyeTHWs nepuoj], HE ca W3BBLPIIBAHM IPOMEHH B CUETOBOJHATA TMOJIMTHKA Ha
JPYKEeCTBOTO
2.2. Mudopmanns 3a HACTHNWIH NPOMEHH B HKOHOMHYECKATA FPyNa Ha APYKeCcTBOTO
Hsama HacThIWIM NPOMEHN B NKOHOMHUYECKaTa rpyna Ha JApyKECTBOTO
Cneo 01-08-2006 2. ocnogen axyuonep 6 ,Open Hneecm” AJ[ e , I'ymepos m cun’AJll. B
MKOHOMMYECKA IpyIia BAU3aT CICAHUTE JPY/KECTBa :

% Jany6e Typc AJ]

% BUIIEOO]J
% Jany6e crap AJ] — B TMKBUAALIHAA

Hanoso yuacmue na “I'yuiepos u cun” A/l 6 opyacecmeama om zpynama

N JPYXKECTBO Hanoso c3;:;1(:'rne B
2 | Hanybe typc ALl 96.25 %
3 | Brarapckd HHOBALIMOHHHU [TPOEKTH 100.00 %

EOON
5 | “OPEJI HHBECT” Al 57.60 %

2.3. Uadopmanus 3a pe3ynTaTH OT OPraHH3ANHOHHH NMPOMEHH B PAMKHTE Ha [PY:KeCTBOTO,
KaTo npeodpasyBane, npoaa:kéa Ha Jpy’KecTBA 0T HKOHOMHYECKATA rpyna, anopTHH BHOCKH OT
APYKeCTBOTO, JABAHE MO HAeM HA HMYLIECTBO, ALJTOCPOYHH HHBECTHLHH, NPEYyCTAHOBABAHE
Ha JeHHOCT.
He ca wusBppmiBaHM OpraHM3allMOHHM [POMEHHM B PBMKUTE Ha JApYKECTBOTO, KaTo
npeobpasyBaHe, mpojakba Ha OpyXKecTBa OT MKOHOMHYECKaTa Ipyma, allopTHH BHOCKH OT
JPYKECTBOTO, JaBaHe MoJ HaeM Ha UMYILECTBO, AbArOCPOYHM MHBECTHLIMH, IPEYCTAaHOBABAHE
Ha JIEMHOCT.

2.4. CranoBMine Ha yNpaBHTE/JHHS OPraH OTHOCHO BbH3MO/KHOCTHTE 3a pealu3alns Ha
ny0O/MKYBAHM NPOrHO3H 32 Ppe3yJTATHTE OT TeKymatra (HHAHCOBA TOAHHA, KAKTO M
uadopmanus 3a daxkropure u obcrosiTe/cTBATA, KOHTO LIE MOBJMUSAT HA NOCTHTAHETO HA
NPOrHO3HHTE PE3YJITATH
@akTopuTe KATO OMXa TMOBIMMSAIM HA MMOCTUrAaHETO HA PE3yNTATHTE HAa [IPYKECTBOTO ca
OCHOBHHUTE HECHI'YPHOCTH ONMCAHH B T. 1.33 .

2.5. /lauum 32 JUNATA, NPHTEKABAIH NPAKO H HeNPSKO HAl-MaJK0 5 Ha CTO OT IJacoBere B
00moTo chOpaHHe KM Kpasi HA OTYETHHS NEPHOJ H NPOMEHHTE B NPHTEKABAHHTE OT JHIATA
rJIaCOBE 32 MEPHOAA OT Kpas HA NPEJAX0JAHHA TPHMeEce eH NepHo/L.

Qusuvecku 1uya:




KoM 31.03.2011 r. asma dusuyuecku i@, KOUTO NMPUTEKABAT HAA 5 HA CTO OT IJIaCOBETE B
061100 chOpaHue Ha APYIKECTBOTO.
L]

FOpuouyecku nuya:

Ksm 31.03.2011 r. “T'ymepos u cun” AJl, npurexkasa 1 222 494 6pos akiuu, KOUTO ca
57,60% or rnacopere B obmioro cnbpanwe Ha ApyxecrBoro. Cepamvmie M ajgpec Ha
ynpasnenue: rp. Codus, paiion “Cpepen”, yi. “Xan Kpym” Ne 31

Hama npomsana e 6pos na npumedicasanume QKyuu 3a Nepuooa Om Kpas HA NPeoXooHus
mpumeceyer nepuoo

2.6. /Jlanud 3a aKNHUTE, NPHTEKABAHM OT YNPABHTEIHHTE H KOHTPOJIHH OPraHH Ha
APY:KeCTBOTO KbM Kpas HA TPHMeCe4HeT0, KAKTO ¥ MPOMEHHTE, HACTBIIHIH 32 IePHOJa 0T Kpasi
Ha NpeaXxoJHHs TPHMeEceHeH MePHOJ 32 BCAKO JIMIe MO0TA/THO

Kaner Anexkcanapora Kapamkosa — unern Ha CJI u u3n. Qupexrop — 25 Op. akuuu

Esemmna Munop Cranumuposa — une Ha CJ] — He npuTekasa

Aranac IlerpoB benencku — unen Ha CJ — He mpuTexasa

Hsma sacTbmnu NpoOMEHHU OT Kpad Ha NpeaxoHuA TPUMECCUCH MEpHO]

2.7. Hudopmanus 3a BHCAIIH cbAeOHH, aIMHHHCTPATHBHH H/IH apOMTPa:KHH NPOH3BOACTBA,
KacaemH 3aJb/KeHHs H/IH B3€MaHus B pa3mep Haii-maiako 10 Ha cTo 0T coOCTBeHHS] KANHTAN
Ha JpYKECTBOTO
JpyKeCcTBOTO HAMA BHUCSLIM CbACOHW, aAMUHUCTPATUBHM WM apOMTPa)kHH MPOU3BOJCTBA,
Kacaelly 3a/Ib/UKEHMS WK B3eMaHus B pasMep Hail-manko 10 Ha cTo oT coOCTBeHMS KanuTam

2.8. Undopmanusa 3a OTOYCHATH OT JPYKEeCTBOTO 3aeMH, MPeAOCTABSIHE HA TAPAHIHH HIIH
noeMaHe HA 3aAb/KeHHs 00110 KHM €IHO JIHIe WIH HEroBo AbIIEPHO APY/KECTBO, B TOBA YHCIO0
H HA CBbP3aHH JIHNA

JpyKecTBOTO HAMAa OTMYCHATH 3aeMH, HE ca MPEHNOCTaBAHM TapaHIUW, HE ca [MOeMaHH
3abILKEHUS

3. Cneaku cbe CBbHP3aAHH JIHNA &
[Tpe3 oTueTHHsA NEPUO]] HE Ca CKIFOUBAHM CHICNIKMA CHC CBBP3aHM JIHLA

28.04.2011 r. /Kanem Kapooicoed




