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HNPUWIOXKEHUE KbM ®DUHAHCOB OTYET KbM 31.03 2012r.

Opranmanml ¥ OCHOBHA JeifHOCT

»@OHJl 3A HHBECTHUIIUN B HEABMKMMH UMOTH-O®UHW” AJICHUIl ¢ akuuoHepHO
JpPYX€ECTBO CBC CICHHAHA HHBECTHIMOHHA 1INl 3a CEKIOPHTM3MpaHe HA HEIBHKHMH HMOTH ,II0
CMHCBIIa Ha 3aKOHA 3a Jpy>KecTBaTa Che ClieldaTHa WHBECTHIMOHHA el [IpeaMer Ha pefiHocT Ha
JpPYXECTBOTO € HHBECTHpaHE Ha MapW4HH CpeACTBa ,HabpaHW upe3 W3JaBaHe Ha IEHHH KHIKA, B
HEIOBMKAMU UMOTH ( CEKIOPMTH3AIlMd Ha HEJBHAKHMMHM HMOTH), IIOCPEICTBOM MOKYITIKa HA MPABO Ha
COOCTBEHOCT W IpYrd BEIIHH IpaBa BBEPXY HEABHKMMHM WMOTH, W3BHPIIBAHE HAa CTPOEKHM H
noo6peHus, ¢ el TPeIOCTaBAHETO MM 3a YTIpaBlICHNE, OTAABAHE MO HAEM , IM3UHT WIIH apeHIa H
npofaxkbaTa UM.

JpyXecTBOTO € BIHCAHO B THProBCKHA perdcThp ¢ Pemenue Ne 1 / 23.02.2007r. na Codwuiicku
rpajaicku ¢ul 110 ¢@.4. Ne 2196 ot 2007r.,BmucaHo B Permcrepa Ha TBpProBCKHTE ApyxkecTBa 1mog Ne
115407, Tom 1580, ctp. 125.

CrermacHo 3akoHa 3a Jpy)KecTBaTa CBC CHElMadHAa UHBeCTHOWMOHHA wen ,OOHI 3A
WHBECTHIIUHA B HEABIKUMHM UMOTH-®PMHU” AJICHUII wMa emHocTenenHa GopMa Ha
yIIpaBiIeHHUE.

Ha mposesieno 3acenanue Ha CoBera Ha J{mpextopure Ha 24.11.2011r. ce u3bupa 3aMecTHuK-
npencenaren Ha CeBera Ha JlupekTopute M wieH Ha CuBeta Ha Jlupexropute. U3BbpInEa ce CMAHa Ha
ajgpeca Ha ynpasieHde Ha J[py»kecTBoTO.

KwMm 31 mapt 2012 JIpyxecTBOTO ce ympaeiaea oT ChBET Ha JHPEKTOPUTE B CHCTaB:

» Ilgeran Kamenos IlerpymkoB — IIpeacemaremn Ha ChBeTa Ha IUPEKTOPHTE Ha
HpyxecTrOTO.

« Japun Mues Jlmmurpos — 3am.nipencenaren Ha CEBeTa Ha JUPEKTOPHTE.

« Esrenna Urkora CrosHoBa — Unen Ha ChBeTa Ha IUPEKTOPUTE.

HApyxkectBoTO ce TpencraBniBa ot lIpexcenarenar Ha Cweera Ha Jlupextopure I[seran Kamenos
IMerpymxos u 3am.npencenarens Japun Unues JJuMUTpoR OBaMaTa BUHATH 3a€IHO.

Anpec Ha ynipaBienue Ha ApyxecTBoTo € rp.Codus o6muna Cnatuna, x.X. ,'eo Munes”, yn.Kocra
Jlymues 20.

CueToBOAHA NOJIATHKA

O6ma paMka Ha PEHAHCOBO OTUHTAHE

Jlpy>€eCTBOTO M3roTBS M NPEACTaBd GUHAHCOBHUTE CH OTYETH Ha 6a3a Ha MexxIyHapoaHWTe CTaH apTH
3a ¢uHancoBo otautaHe (MC®O), uznanenu or CreeTa MO0 MeXTYHAPOIHH CUSTOBOIHH CTAHIAPTH

(CMCC) u passcHeHMATA 33 TAXHOTO NpuiaraHe, w3gaaeHu or Komurera 3a passacHenve Ha MCOO
(KPMC®O), npuetu ot Esponeiickus cpro3 (“EC”) u npmioxumu B PeryGmika Brnrapus.
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2.5.

CueToBoOaHA TOTATHKA(NPOABILKEHHE)

Ba3a 3a u3rorsaHe

HsroTegHETO Ha QUHAHCOB OTUET [0 MeXIyHapOJIHUTEe CTaHIapTH 3a QUHAHCOBH OTUETH H3UCKEA
PBKOBOJACTBOTO JIa HAIIPaBH HAKOH NMPHOITM3HTEHM CUETOBOTHH OUEHKH | TIPEAIONIOKEHHS, KOUTO CE
OTHAcAT A0 AOKNaABaHATE OaTaHCOBH akKTHBH M MIACHBH, OTIOBECTEHHTE YCIIOBHU AKTHEH M IaCH-BH,
KaKTO W J0 TIPH3HATHTE pa3XxOAH U MIPHUXOJIH 32 TIEPUOHA.

‘I)yHKIIROHa.TlHa BaTyTa H BaJIyTa HA NpeACTaABAHE

CeriacHo 6BArapcKoTO CHETOBOIHO 3aKOHOAATENCTBO, JIpyKEeCTBOTO BOAM CBOSTO CHETOBOJCTEO H
M3roTBs (PMHAHCOB OTYET B HalMOHATHAaTa BamryTa Ha PenyOmuka Brirapus — GBarapckus es,
KoiiTo oT 1 sHyapu 1999 e dukcupaH ksM eBpoTo TpH Kype 1.95583 nesa = 1 espo. 3a JpyxecTBoTO
¢GyHKUHOHANHAaTa BaTyTa € HAMOHANIHATa BaryTa Ha Permy6iavka Brnrapus.

Hacrosmuar MvHIMBHAYyaleH (GHHAHCOB OTYET € TIPENCTABESH B XHIAAM 6BATapCcKu jieBa (XHII. JIB. ).
Onepannn B 9yxaecTpaHHA BAIYTA

Onepaumy B 4yx/eCTpaHHA BaJlyTa IMbPBOHAYAIIHO C€ OTHMTAT N0 OOMeHHMA Kypc Ha Brirapckarta
Haponna GOanmka (BHB) B neHs Ha cpenkara. BamyTHOKypcOBHTE pa3liKu, BB3HMKHANM IIPH
YPEXXTAHETO Ha NapWYHM MO3HIHH MK MPH NPEU3YMCIABAHETO UM MO Kypc, pa3iHdeH OT TO3H, IIpH
INBPBOHAYAIHOTO UM 3alHCBAHE, C€ OTYMTAT KaTro (MHAHCOBHM NPHUXOAM WITH PasXOOH 3a TMEpHO.A,
npe3 KOWTO BB3HMKBAT. IlapuMHWTE no3MOMH B UyxkJAecTpaHHa Bamyra ksM 31 mapr 2012 ca
BKJIFOYEHH B TO3M (PUHAHCOB OTHET MO 3aKirounTeNnHus obMeneH kypc Ha BHB.

HMoTH, MAIIIHEA H CHOPHKEHAS

HMotHTe, MAIIMHATE H CHOPBKEHHATAa W 00OpYNBaHETO ce TMPH3HABAT MBPBOHAYANHO IO IEHA HA
npunobuBaHe, KOATO BKJIIOYBA IIOKyITHAaTa I[eHA H TIPEKUTE Ppa3XOAM, BKIIOYHTEIHO MUTA H
HEBB3CTAHOBMMH JaHBLM BBPXY TIOKYIIKATa, CIe]l PHCaaHe Ha THPTrOBCKH OTCTBITKH.
IMocnenBamoTo oLECHABaHE Ha 3€MHMTE M CrpaJWTe ce H3BBLPIIBA BH3 OCHOBA Ha JOHMYCTHMHS
aITEpHATHBEH MOAXOM, T. €.1I0 MPEOICHEHa CTOWHOCT, KOATO € PaBHA Ha CHpaBelTHBATA CTOWHOCT
KBM JaTaTa Ha NpeoleHKa, HaMaJleHa ¢ HaTpynaHaTa B MOCHEACTBHE aMOPTH3aIMA W 3ary0uTe OT
obe3lleHKa, ako MMa TaKWBa.

Pazxoaure, BE3HUKHAIM Clle[l BRBEXKJAHE Ha JIBITOTPAMHUTE AKTHBM B EKCIUTOATALAA, KATO Pa3XolH
32 pEMOHTH M TOJUIPBKKA, C€ OTYMTAT B OTYETa 3a JOXOIMTE 3a MEpHOIa, B KOMTO ca BH3HHKHAIH,
OCBEH aKO HE YBENMYaBaT IONE3HMs JXXKWBOT Ha aKkTHBHTe.Pasxonaure 3a mpumoOuBane Ha MMOTH,
MalIMHHA U CHOPBKEHWA NPEACTABIABAT IBITOTPAiHA AKTHBH B IPOLEC HA M3TPaXIaHe M C€ OTUHTAT
mo cebecroiiHocT. Tesn pasxoAu BKIFOYBAT pa3XOQUTe MO M3rpakaaHe HA UMOTA H CHOPBKEHUATA U
JpyrH TIpekd paszxoau. Pasxoxure 3a mpmmobuBane Ha WMOTH, MAallWHH W CBOPBKEHHI HE Ce
aMOPTU3HUPAT, JOKATO CHOTBETHHTE aKTHBM HE CE 3aBBPINAT ¥ BEBEAT B €KCILIOATALIMA.

IMeyan6ure wam 3arybuTe, BE3HMKBAIIN TPH TpoAak0a HAa MMOTH, MAllHHH WM CHOPHKEHHMS, Ce
OIpeAensa KaTo pa3iMKa MeXIy MOCTHIUIEHUATa W 6anancoBaTa CTOWHOCT Ha MPONAACHUTE aKTHBU, U
ce MPH3HABAT B OTYETA 33 JOXOAUTE.
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CueroBopHa NoMHTHKA(IPOABLIKEHHE)

HNnBecTHIHOHAE HMOTH

I[p}’)KGCTBOTO OTYHTAa KaTO WHBCCTHUHOHHH MMOTH 3€MA H Crpaad, KOUTO CE€ OBbpPKAT I0-CKOpO 3a
IIoJIyvdaBaHe Ha INMPHXOAHW OT HAEM HIIH 32 YBCIIHYCHHUC HA KaluTalaa UJIN U 3a IBETC, OTKOIKOTO 34a:

®  H3MOI3BaHE IIPH MPOU3BOJICTREHA ICHHOCT MIIM aMUHHUCTPATHBHH IIEIIH;

e mponaxkba B paMKHTE Ha o0MYaiHATA MKOHOMHYECKA JEHHOCT.
HHBecTHIIMOHHMTE MMOTH Ce TIPH3HABAT KAaTO aKTHB BB (JMHAHCOBHUTE OTYETH Ha JIpyXecTBOTO caMo
TIPH YCIOBHE, H€ Ca H3ITBIIHEHH CICIHHTE ABE U3HCKBAHMS:

® BEPOATHO € Ja ObJaT MOoNyYeHH ObJemy HKOHOMWYECKH W3TOAHA OT

HMHBECTHIIHOHHHUTE HMOTH,

e CTOMHOCTTa Ha MHBECTHULHOHHUTE HMOTH MOXE HAAECKIHO Oa OB1e olcHeHa.
HHBeCTHIMOHHATE UMOTH Ce OLIEHABAT ITHPBOHAYAIHO 10 ceBeCTOMHOCT.
Cnes mppBOHAaYANHOTO MM TNPH3HABAHE HHBECTHMI[HOHHWTE MMOTH, CE€ OTUWTAT KaTO C€ M3I0;13Ba
MOJIEITBT Ha ClpaBeliMBara leHa. CrpaBeyIMBaTa LieHA NPENCTABNABA Hai-BEPOATHATA II€HA, KOSTO
Moxe a 6bJie nomy4yeHa Ha ma3apa KbM JIaTaTa Ha OanaHca.
IIpomenn B cipaBeIMBaTa 1IcHa HA WHBECTHIMOHHHUTE MIMOTH C€ OTpa3iaBa B OTHeTa 3a JOXOIHTE.
IocneaBammre pasxoim, CBBP3aHH C WHBECTHUMOHHM HMOTH, KOWTO B€Ye Ca NPU3HATH BBB
¢HHaHCOBUTE OTYETH Ha J[pyXKecTBOTO, ce HpHOaBAT KBM 6ATaHCOBATA CTOMHOCT HA MMOTHTE, KOTaTo
€ BEPOATHO JPYIKECTBOTO Aa MOMy4H OBAeIM HKOHOMHYECKH H3TOAH, HABULIABAIIA ITHPBOHAYAIIHO
OLICHEHaTa CTOHHOCT Ha CHIIECTBYBAIWTE WHBECTHLHOHHA MMOTH. BCHYKHM IpYrd IOCIEABAIIM
pa3xojy ce MPH3HABAT 3a PasXo]l B NEPHOAA, B KOMTO ¢a BE3HHAKHAIIH.
Ha Bcgka Jara Ha H3roTBgHe Ha (MHAHCOBHTE OTYCTH pasiMKaTa MeEXIy OalaHCoBaTa M
CrpaBeANMBaTA CTOMHOCT c€ OTYHUTA KAaTO IIPHUXOA WIH pa3XxoJ B OTYETa 3a JOXOJHTE.

HemaTepuanuu IbAroTpaiHM AKTHBH

Hemartepuamaute ARATOTpaifHi aKTHBH C€ OIEHABAT ITEPBOHAYANHO 10 cebecToiiroct. [Tpu mokymka
TS € pPaBHa Ha NOKYITHATA [IEHa, YBEIMIEHa C BCHIKY IUTATCHH MATA, HEBE3CTAHOBMMHE JTAHBIH H
HaIpaBEHWTE MPEKH Pa3XOIH BHB BPB3Ka ¢ MIOATOTOBKA Ha aKTHBA 3a eKcIutoaraims. [locoeBalu-Te
pa3xo/H, KOMTO BE3HHKBAT BBEB BPB3Ka C HEMaTEPHATHUTE aKTHBH CJIel ThpBOHAYATHOTO [IPH3-
H4BaHE, CE MPH3HABAT B OTYETA 3a JOXOIUTE B IIEPHOJA HA TAXHOTO BE3HWKBaHE, OCBEH aKO HMa
BEPOSATHOCT T€ Ja JOBeJaT 0 yBeIH4YaBaHe Ha TAXHATA ITbPBOHAYAITHO OICHEHA e()eKTUBHOCT U
KOraTo T€3H pa3sxoly MOTraT HaJleXHO Jia 6bJaT olleHeHH M OTHECEHHW KBbM aKTHBA. B Te3H cayuau
pa3sxoauTe ce KaUTAIH3UpaT.

AMOpTH3aLUsATA CE U3UMCIIABA, KATO CE M3MOJI3BA JIMHEHHMAT METOJl BEPXY OLCHEHHS MONE3EH CPOK
Ha OTAEITHUTE aKTUBH.

H36paHuaT npar Ha CHLIECTBEHOCT 33 HEMATEPHAITHHUTE ABITOTPaiHN akTUBM Ha JIpy>eCcTBOTO € B
pasmMep Ha 500 (meTcToTHH ) NIB.

O0e3menka na HMOTH, MAIIIHHA N CHOPHKEHNUS H HEMATEPHAJIHH AKTHBH

HH,IIPIBHJIyaJ'IHI/ITe aKTHBH WIH CAHHULIKTE, NTCHEPHPAIIH MAPWYIHHU MTOTOLH, CE€ MPETIEXK AT 3a HAJIUUHe
Ha HHIHUKAIWH 34 OGC3I.IeHKa Ha CTOMHOCTTA UM BEJHBX I'OJHUITHO KbM JaTraTra Ha M3roT-BA4HE Ha
6ancha, KaKTO M TOTaBa KOraTo CHOWTHS MK npoOMsSHA B obcTogTencTea TIOKa3Bar, 4€ IpeHoCHaTa
CTOMHOCT Ha aKTHBUTE MOXKE Ja He G'L,IIC BB3CTaAHOBCHA.

B CIIY9alTE, B KOUTO BB3CTAHOBHMATA CTOMHOCT Ha AaJIeH aKTHB € MO-HUCKa OT HEroBaTa 0alaHcoBa
CTOfIHOCT, famaHcoBaTa CyMa Ha aKTHBa CJieaBa na 6’5}16 HaMalieHa o0 pasMepa Ha Bb3CTAaHOBHMAaTa
CTOMHOCT Ha aKTHBA. TOBa HaMallcHHE mpeacTaBlisiBa 3ar'y6a oT 0663H8HKa.
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CueroBogHa NOAHTEKA(NPOIBIKERHEE)
Ofe3nenka HA HMOTH, MAIHHA H ChOPbXKEHHS H HEMATEPHAIHA AKTHBH

Bn3craHoBUMaTa CTOHHOCT NPENICTaBNABA TIO-BMCOKATa OT HETHATA MPONAXKHA LIeHa Ha JaJleH aKTHB,
GasupaHa Ha Ia3apHH YCIIOBMA, M CTORHOCTTA B ynorpeba, GasupaHa Ha ceramHaTa CTOWHOCT Ha
IPOTHO3MpaHNTE GBI NAPHIHHM TTOTOLH, OYaKBaHH JIa CE MO;TydaT OT aKTHBA B pAMKHUTE Ha
TIOJIE3HUS. My CPOK Ha TOTHOCT.

C mxmodeHte Ha pelyTalMaTa 33 BCHYKH OCTaHAIIM aKTHBH Ha J[py>KecTBOTO KBM BCSKa JaTa Ha
OT4eTa PBKOBOACTBOTO NPELCHABA ANIH CHIIECTBYBAT MHAMKALIMY, Ye 3ary0ara oT o0e3leHKa,
TIPU3HATa B NIPEIXOJHU FOAWHHA, MOXE Beye Jja He CHIECTBYRA WK Ja € HaMaJeHa.

Jarbun

JbIDKAMATE JAaHBLM CE€ M3YHCIABAT B CHOTBETCTBHE € OBITApCKOTO 3aKOHOMATENCTBO. JJaHBKET
BEPXY NevayibaTa ce H3UnciIsaBa Ha 6a3a obiaraeMa meyanba, Kato 3a LeaTa PUHAHCOBHAT PE3YITAT Ce
npeobpazysa 3a ONpeaeNeHd MPHXOIHO-PA3XOAHH TIO3UIMH B CHOTBETCTBHE ¢ OBLIrapcKOTO JaHLYHO
3aKOHOMATENCTRBO.

CerinacHo 6BITapcKoTO JaHBYHO 38KOHONATENCTBO JPYKECTBOTO HE IBIDKH JdHBEK BHPXY Meqantara.

HpyxecTBoTO € perdctpupano no 3C

Joxox Ha mepcoHANA

JpyXKeCTBOTO HE OTYMTA KPaTKOCPOTHH 3a(b/DKEHHS 110 KOMIIEHCHPYEMH OTITYCKH, BE3HHKHAIH Ha
6a3a HeM3MONI3BaH IUIATEH TOAUIICH OTIycK. KpaTkocpouHUTe 3abDKEHIs KBM IIEPCOHANA BKIIFOUBAT
3aIUTaTH ¥ COLMAIHH OCHTYPOBKH.

Pazxonute, cBBp3aHM ¢ nepcoHana (YIpaBleHCKH M aIMUHHCTPATUBEH), BKIIOYBAT 3aIIaTH M
XOHOpapH N0 JOTOBOPH 3a YIIPaBJIeHHE M COLUATHI OCHTYPOBKH.

JIA3HHTr

Janen MU3HHTrOB AOTOBOp ce Kiacupuimpa KaTo (MHAHCOB JIM3HMHT, aKO MPEXBHPIA MO CBIIECTBO
BCHUKH PHCKOBE M H3TOIHM OT COOCTBEHOCTTa BBPXY aKkTHBa. Bceku Apyr mM3uHT ce knacuduimpa
KaTO ONepaTHBEH JIU3HHT.

DuUHAHCOG TUIUHS

B Ha4anoTo Ha JTM3MHTOBHA AOTOBOP (MHAHCOBUAT JIM3MHT Ce NPU3HABA KATO aKTHBE Ha J[py>eCTBOTO
B pa3Mep, KOWTO B HAYAJIOTO Ha JIN3HHTOBHS CPOK € PaBEH Ha ITO-HHUCKATa CTOMHOCT OT CIpaBeIaBaTa
CTOHMHOCT Ha HaeTaTa COOCTBEHOCT M CerallHaTa CTOWHOCT Ha MHHUMATHHWTE JIM3HHTOBH IUIAIIAHMS.
CBOTBETCTBAIIOTO 3aABIDKEHHE KBM JM3HHTOIATENs CE OTYMTA B OajlaHca Karo 3abIDKEHHE IO
(HHAHCOB JTH3KHT.

JIM3MHTOBUTE TUTAIMAHMA Ce€ pasmpencniaT MeEXny (anchonpm pasxoal H HAMAJICHHUETO Ha
HEHU3IUIATEHOTO 33ABJDKCHHE, TaKa Y€ Ja C€ TMOMyYH MOCTOAHCH NMEPUOAHWYECH JIMXBCH ITPOIECHT IIO
OCTaTBYHOTO CAIA0 Ha 3aIbJLKEHHETO. OHHAHCOBHTE pasxoau ce Npu3HaBaT JUPCKTHO B OTHYETA 3a
JAOXOJIHUTE.

Onepamueeu AU3UHS

JInsuHTOBHTE IUTAIIAHHAS 110 OIIEPATHBEH MTW3UHT C€ MPU3HABAT KaTO pa3Xod B OTUETA 34 JOXOAUTE IO
JIMHEHHUA METOJ 3a IETUs CPOK Ha IM3UHTOBUA JOTOBOP, OCBECH aKo Jpyra CHCTEMHa Oaza ne e
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CdeToBOAHA NOIHTHK2(NPOALIKEHHE)

TIPEAICTABHTENIHA 332 BPEMETO, IPe3 KOETO TMOTPEOWTENAT MON3B3 H3TOAMTE OT HAETHUS AKTHB.
YcnosHuTE pa3xomm 3a HaEM ce IIPH3HABAT KAaTO Pa3Xxof, B MEPHOIA, B KOUTO BE3HUKBAT.

Korato ce nory4aBar cTUMy:TH IpH JOTOBAapsSHE Ha ONEPATHBEH JIH3HHT, T€ CE MPU3HABAT KATO TIACHB.
Obmara nojisza OT CTUMYIHTE ce IPH3HABA KATO HAMANEHHUE HA Pa3XOLUTE 3a HaeM IIpe3 CPOKa Ha
NU3MHTa Ha JWHEHHa 6a3a, OCBEH aKko Apyra cucTeMHa 0asa He TPEACTAaBA PasIpeIEICHHETO BEHB
BPEMETO Ha MOJI3UTE 32 JIM3HHTONOMyYaTeNs OT U3IIOI3BAHETO HA JIM3HHIOBUS aKTHB.

DHHAHCOBH AKXTHBH

DHHAHCOBUTE aKTHBH BKTFOYBAT NApHYHU CPEJICTBA M (PUHAHCOBH HHCTPYMeHTH. DUHAHCOBHTE
HHCTPYMEHTH C M3KIIOYEHHE Ha XEHDKUPAIUTE UHCTPYMEHTH MOTaT Aa ObIaT pa3feNeH: Ha CIEIHHTE
KaTETOPHM: KPEITUTH M B3€MaHHA, BE3HUKHAIIH TEPBOHAYATHO B TIPEIIIPUATHETO, PUHAHCOBM aKTHBY,
IbPXKaHH 33 ThPTYBaHE, HHBECTHIIMH, AbPXKAaHH JI0 Nafek U (HHAHCOBH aKTHEH HA Pa3TloIOKEHHE 32
npofak6a. PUHAHCOBHTE aKTHBHU CE OTHACAT KBM PA3IMIHHUTE KATErOPHUH B 3aBUCUMOCT OT LENITA, C
KoATO ca npuaobuTH. [IpHAaIIeKHOCTTa MM KBM CHLOTBETHATA KATETOPHS CE TPEepasriexna KM
BCEKH OTYETEH IIEPHOA.

®uHAHCOBUTE aKTHBH C¢ MPU3HABAT ITHPBOHAYATHO 110 ce0ECTONHOCT, KOATO € CIpaBeIHBaTa
CTOMHOCT Ha IUIaTEHOTO BE3ME3ABaHE W CHOTBETHATE Pa3XOIM 1o caenkara. OTnMcBaHeTo Ha
(UHAHCOB aKTHB ce M3BBPIIBA, KOraTo JIpy:KecTBOTO 3aryGH KOHTPOI BBPXY JOTOBOPHMTE IpaBa,
KOHTO CHCTABIABAT QUHAHCOBHMS aKTHB. TecToBe 3a o0e3leHKa ce H3BLPLIBAT KM BCAKA 1aTa Ha
M3TOTBAHE Ha Oananca, 3a Na ce ONpeNeNH Ty ca HAMIE OOCKTHEHM J0Ka3aTe/ICTBA 32 HATHYHETO
Ha o6e3leHKa Ha KOHKPETHH (PMHAHCOBH aKTHBH WIM TPy (QUHAHCOBH aKTHBH.

HupecTvimy, IHpxKaHH S0 Najfex, ca GUHAHCOBH HHCTPYMEHTH ¢ QUKCHPAHU WITH ONpeNeaeMu
TUIANAHKA ¥ ONPEIENIEHa aTa Ha najexka. IHBecTHIMUTE ce onpeaenar KaTo IbPXKaHH J0 Hajex, ako
HaMEPEHHETO Ha PBKOBOJICTBOTO Ha JIpy)KECTBOTO € J1a MM AbPKH JI0 HACTHIIBAHE HA MANEKA WM.
HeBecTuiMuATE, ABPKAHN 10 NAJEK, IOCISIBALIO Ce OLEHABAT 0 aMOPTU3UPaHa CTOMHOCT Upe3
METO/1a Ha epexTHBHATA IMXBa. B MOITBITHEHNE NPH HATHYMETO Ha 00E3LEHKA Ha MHBECTHIUATA
(HHAHCOBUAT HHCTPYMEHT C€ OLICHABA I10 HACTOAINA CTOWHOCT HA M3UMCIIEHUTE TapMYHH HOTOLIH.
BcHuky ipoMeHH B IPpeHOCHATa CTOWHOCT HAa WHBECTHLIMATA ce oTuuTaT B OTYeTa 33 JOXOAMTE.
DHHAHCOBY aKTHBH, THbPXKaHH 33 THPIyBaHe, Ca TAKMBA aKTHBH, KOUTO Ca IPHAOOHTH ¢ I
TnoJTy4aBaHe Ha nevanba BCAEACTBUE KPATKOCPOUHHUTE KoNeOaHus B LieHaTa WITH JHUTBPCKHS Mapx.
HJepnBaTHBHATE HHHAHCOBH aKTHBH, OCBEH aKO HE Ca CIIeLHAITHO OTpee/ e U U eeKTHBHH Xe K1~
paly UHCTPYMEHTH, Ce KIacu(HIMpaT KaTo IbpkaHH 3a ThpryBaHe. DHHAHCOBHUTE aKTHBH, Ibpika-HH
3a ThpryBaHe, IEPBOHAYAIHO CE PH3HABAT IO ce0eCTOHHOCT, KOATO € CTIpaBe/IiBaTa CTOMHOCT Ha
IUTATEHOTO HACPEITHO BE3Me3/igBaHe. Cliesl MbpBOHAYANHOTO NPHU3HABaHe QUHAHCOBHTE HHCTPY-
MEHTH OT Ta3M KaTEropHs ce OLEHABAT MO CIPaBEI/TMBA CTOMHOCT, ¢ H3KITIOUYEHHE HA TE3H, 32 KOUTO
HAMAa KOTMPOBKM Ha T1a3apHaTa lieHa Ha aKTHUBEH Na3apH YMATO CIIPaBeUTHBA CTOMHOCT HE MOXeE Aa
ObIe HaZEKIHO OpeieNeHa.

DUHAHCOBU aKTHBH Ha Pa3MoNOXeHHe 32 npojaxba ca oHe3n PUHAHCOBH aKTHBH, KOMTO HE ca
KpEIUTH M B3EMaHWd Bh3HMKHAIH B IPSIIPHATHETO, HHBECTHLIMH, BPIKAHM JI0 TTANEHK , HITH
(MHAHCOBH aKTUBH AbKaHU 3a ThpryBaHe. OMHAHCOBUTE akKTHBH OT TA3H KATETOPHS MOCIIEABAIIO CE
OLICHSIBAT TI0 CTPaBEUTMBA CTOMHOCT, C H3KIIOUeHHE Ha TE3H, 32 KOMTO HAMa KOTHPOBKHM Ha 1a3apHATa
LIEHA Ha aKTHBEH I1a3apH YMATO CNIpaBERTHBA CTOHHOCT He MoxKe Nia O'bjie HafiexKHO OTpeereHa.
Kpenutu u B3eMaHus, BB3HHKHAIH THPBOHAYATHO B JIpYKECTBOTO, ca QMHAHCOBH aKTHUBH CH3AaJEHH
OT TIPEANPHUATHETO TIOCPENCTBOM IMPEKTHO MpeJOCTaBAHE Ha NapH, CTOKH WITH YCITYTH Ha JafieH
neburop. Kpenurure 1 B3eMaHUATA MOCENBAMIO CE OLIEHABAT 110 AMOPTH3UPYEMa CTOMHOCT,
M3TIONI3BalKK METONBT Ha e(peKTHBHATA JIMXBA, HAMAJIEHA C pa3Mepa Ha 00e3leHKaTa.

TeprosckuTe B3eMaHHs ce 06e3IEHABAT, KOraTo € Hajuie OOEKTHBHO JOKA3aTENCTBO, e
JpyXeCcTBOTO HAMA JIa € B CECTOSHHE J1a chbepe CyMHTE ABDKMMH MY B CHOTBETCTBHE C OPHIH-
HaJTHUTE YCIIOBUA TIO CIIeJIKaTa.



2.13.

2.14.

2.15.

CyeToBogHA HOTATHK2(IPOTBIKEHHE)

ITapuunuTe cpencTpa B JieBa ce OLEHABAT O HOMHHAIHA CTOMHOCT, a ITAPUYHUTE CPEACTBA,
JCHOMHUHHPAHU B 9YXKJECTPaHHA BaTyTa — 110 3aKmrounTenHUs Kype Ha BHbB xsm 31.03.2012r. [py-
JKECTBOTO OTYUTA KAaTO MapH U MApUHHK CPEACTBA HATHIHUTE B OPOii, MApHIHH CPENCTEA O GaHKO-BU
CMETKH, JIETIO3UTH, KPaTKOCPOYIHH U BUCOKOIMKBUIHHA UHBECTHIIMH, KOUTO ca JlecHO o0pBInaeMu B
TIAPHYCH EKBHBAJIEHT U CHABPXKAT HEZHAYMTEIICH PHCK OT MIPOMAHA B CTOMHOCTTA.

Kanunran

OCHOBHMAT KATIMTAN € TIPECTABEH 10 HETOBAaTa HOMHHAIHA CTOMHOCT U CHOTBETCTBA Ha aKTyaIHaTa
MY cbae0Ha perHcTpalus.

dunascoByu nacuBH

OHHEaHCOBATE NACHBH ce TPU3HABAT TOTaBa, KOTATO CHIIECTBYBA JOTOBOPHO 3aIb/DKEHHE 34 LIAIAaHeE
Ha MApHYHH CYMH WM JpYT (PUHAHCOB aKTHB Ha JpYyro NMpEANPHATHE WIH ZOTOBOPHO 3aTb/DKEHHE 34
pasMsHa Ha (UHAHCOBM WHCTPYMEHTH C IPYro MPEANPHUATHE NpPH [OTEHLHAIHO He6IarompHATHH
yCIIOBUA.

Bcewndky pa3sxoziu, CBbP3aHH ¢ JINXBH, CE NPU3HABAT KaTo (PUHAHCOBM pa3xoau B OTueTa 3a IOXOIUTE.
TeproeckuTe 3aTBIDKEHNS Ce PU3HABAT TEPBOHAYATHO MO0 HOMHHAIHA CTOMHOCT H BIIOCIENCTBHE CE
OLIEHABAT 10 aMOPTH3HMpYeMa CTOHHOCT, HaMalleHa C IUIalIaHus 110 YpexKaaHe Ha 3abDKEHHUETO.
JIMBHIEHTHTe, IUIATUMH Ha aKIUOHepHTe Ha JIpy>KECTBOTO, Ce NPH3HABAT, KOTAaTO AUBHM-IEHTHTE ca
onobpenn Ha CrOpaHie Ha aKIHOHEPHUTE.

I[pyl"ll OPOBU3HH , YCJIOBHH AKTHBH H YCJIIOBHH NACHBH

IlpoBuskuTe, MpeACTABIABAIIA TEKYIIH 33Ib/DKCHISA Ha J{py>KeCTBOTO, IPOHATHYALIMA OT MUHAIM
CBOATHS, yPEKIaHETO HA KOETO CE 0OYaKBa A2 MOPOAX HEOOXOMHMOCT OT H3XOAI MapHUeH TIOTOK OT
pecypcH, ce IIPU3HABaT KaTo 3aAbipkeHud Ha J{pyxkectBoTo. [IpoBH3muTE Ce pH3HaBaT Torasa,
KOTaTo €a U3ITHIIHEHH CICIHHTE YCIIOBHS:

® pY’KECTBOTO MMa CETallHO 3aIb/DKEHHS B Pe3yJITaT OT MHHAIIK CHOHTHS;

®  HMa BepOATHOCT 32 MoracsBaHe Ha 3aABIDKCHUETO J1a b HEOOXOIUM IIOTOK PECYpPCH,

3a Ja 6'b/1e ypeleHO 3a/b/DKEHHETO;

* MoxXe Ja Oble HalpaBeHa Ha/leXKAHA OlIEHKA Ha CyMaTa Ha 3aAbJDKEHHETO.
Cymara, pH3HATa KaTo NPOBHM3HA, TPEJICTABIABA Hal-T00paTa pHOIH3UTENHA OLIEHKa Ha
H3XONAIIHTE TIAPHUHH NOTOLM OT PeCypcH, HEOOXOIMMH 32 YpeXKJaHETO Ha HACTOAUIOTO 3a/ThJI-KEHHE
KBM JlaTaTa Ha Ganasdca. [Tpu onpenensHeTo Ha Ta3u Half-100pa NPUOIM3UTENHA OLEHKa
JpyecTBOTO B3HMa I10/I BHUMaHHE PHUCKOBETE U CTENEHTa HA HECHTYPHOCT, CHITETCTBAINA MHOTO OT
ChOUTHATA 1 0OCTOATENCTRA, KaKTO M e)ekTa OT MPOMIAHATA Ha CTOMHOCTTA HAa ITAPHYHHUTE CPECTBA
BBB BPEMETO, KOTaTO Te HMAT 3HaYNTENEH e(eKT.
IIpoBusuuTE ce TpernexaaT KbM Beska 6anaHcoBa AaTa H CTOMHOCTTa MM Ce KOPHTHpa, Taka 4e Ja
OTpa3u Hak-1o6paTa MpHOITM3HTETHA OLlIeHKa KBM JaTaTa Ha GanaHca. AKO Bede He € BEPOSTHO, Y€ IIe
€ HeoOXouM H3XO/IAII IIOTOK PECypc 32 YpexkAaHe Ha 3aIb/DKEHHETO, TO TIPOBU3UATA CJIEABA A4 CE
OTTVIIIE.
JpyXecTBOTO He IPHU3HABA YCIOBHM aKTUBH, Thif KaTo MPH3HABaHETO MM MOXE Jia IMa 3a Pe3yJITar
TIpH3HABAHETO HA JOXOA, KOMTO MOxke HUKOTa 1a He ObJie peau3upaH.



2.16.

2.17.

2.18.

CdeToBOHA NOJRTHKA(MPONLJIKEHHE)
Joxoa oT akuus

JloxonbT Ha eHa akIMs ce H39HclaBa Ha 6a3a Ha HETHATA NeyasiOa 3a paznpeeleHre U CPeaHO
npeTternenys 6poil Ha OOMKHOBEHUTe Ge3HAIMYHN AKIWH Npe3 OTYETHUA [EPUOZ.

I[pyrn NpHEX0AH H pa3ixoqn

Ipuxonute oT nponaxba Ha NMPOAYKIMS ce IPH3HABAT B MOMEHTa, KOraTo pHCKOBETE H U3rOAUTE OT
cobCTBEHOCTTa BBPXY MPOAYKIMATA Ca MPEXBPBPICHH Ha KYMyBada W pa3sXOAHUTE BBB BPH3KAa ChC
clleNKaTa Morart Ja ObJaT HagexKIJHO H3MEPEHH.

IIpuxoaure oT mponaxk6W Ha CTOKM M YCIOYTH Ce IPHU3HABAT B MOMEHTa Ha BB3HUKBAHETO WM,
HE3aBHCHMO OT MAapHYHUTE NOCTHIUIEHHS U IAMaHus, Korato J[py)KecTBOTO U3ITBIHE YCIOBHATA Ha
npogaxOUTe W 3HAYUTEITHATE PUCKOBE U W3TOIM, CBHP3aHH CBC COOCTBEHOCTTa BBPXY CTOKHUTE, Ca
TIPEXBBPIEHA HA KyITyBaya.

Pasxomute ce mpu3HaBaT B OTYETa 3a JNOXOAMTE, KOrato BBL3HMKHE HaMaleHWe Ha Obaeimu
WKOHOMWHYECKH W3TOIH, CRBP3aHM ¢ HaMaJleHHe Ha aKTHB WK YBEJIMUCHUE Ha TIaCUB, KOETO MOXKe Ja
Oble oueHeHO HaaexIHO. PasxoauTe ce nmpu3HaBaT Ha Ga3aTa Ha NPAKA BPH3Ka MEXKAY H3BBPLICHHTE
pasxomu M mpuxomute. Koraro MKOHOMHUYECKWTE M3TOAM Ce OYaKBa Ja BBH3HMKBAT Npe3 HAKOJIKO
(HHAHCOBH ITEPHOJM U BPBH3KaTa UM C MPHUXOJHTE MOXKE Aa ObHe ompefereHa caMo Hai-0010 WK
KOCBEHO, pa3Xo[IUTe ce MTPHU3HABAT B OTYETA 3a JOXOAMTE Ha Oa3zaTa Ha IPOLEIYPH 3a CHCTEMATHYHO H
PaLOHATTHO pasmpeelieHue.

IIpuxonuTe U pasxoAuTe 3a JTMXBU Ce HAYHCIIIBAT Ha BpeMeBa 0a3a IpH cHOI0AaBaHe Ha IBIDKMMATa
CyMa I0 TTTaBHULIATa ¥ TPISIOKAMHES/e(PEKTHRHUA JTMXBEH TIPOLICHT.

FPEIIIRH B IPeAX0JHHA OTYETHH NEePHOOH

I'pemiku OT NpeaXOOHU NMEPHOAU €a MPOIMYCKH, HETOYHOCTH WIIH HECBOTBETCTBHA B WHIWBHIYATHUTE
¢MHaHCOBH 0TUETH Ha JIpy>KeCTBOTO 32 MPEIXOIHM ITEPUOAM, B3HUKBAIIY B Pe3yJITAT Ha MPOIyCHATA
WM HeMPaBHJIHO M3IM0NI3BaHa HanexaHa uHdopmauus. Tora e mHbopMammEs, KodaTo e OWIa HaTHYHA
KBM MOMEHTa Ha ofoOpeHHe 3a W3/laBaHe Ha WHOMBHAyaJHUTE (PMHAHCOBH OTHETH WIH TaKaBa, 3a
KOATO ce Tpejmonara, 4e e 6uno BE3MOXHO Ja Gbile MOMydeHa W W3MON3BaHa TPH W3TOTBIHETO M
MPEACTaBIHETO HA TE3M OTHETH. I'pElIKM OT MpeaXOoNHH NEepHOAM MOIAT Aa BB3HMKHAT IIPH
TIpU3HABAHETO, OICHABAHETO, NPEICTABIHETO WIH OMOBECTIBAHETO HA CIEMEHTH OT (MHAHCOBHTE
oTueTH. Te ce KOPHTHUpAT PETPOCTIEKTHBHO KaTO Ce MPEH3YHCIIABA CpaBHUTEIHATa MH(OPMALMS WIH
HAaYalHATE calja Ha akTWBHUTE, MAacHBUTE W Kamraia (B CiIydadWTe, KOTaTO Ca BHE3HHMKHAIH Ipe3
NpeaXOIHH IEPUOIH, 32 KOHWTO He € NpelcTaBeHa WH(OpMaUWd B WHAMBHAYATHHTE (DHHAHCOBH
otuetn). Kopeximsara ce oTpasdBa B IThpBHTE (HHAHCOBH OTYETH, OJOOPEHH 3a H3JaBaHE CIIEX
OTKPUBAHETO HM.

Hara: 26.04.2012r. CBhCTABHUTEL:.......»...
I'p.Codus /b.Bopucosa-U3n.1upextop-E



