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YBAXXAEMU AKLIMOHEPMU,
BYMX 3aBbpm 2008 r. ¢ unucta nevanba cnen aaHbuM 23 X.JIB KaTO CbCTOSIHUETO Ha

XonanHra € cnegHoTo.

1 CbCTOAHUE HA “BYUX" AQ

1.1 JInkBugHoCT

“BUMX” A nopavpxa Aobpa NMKBMAHOCT, @ UMEHHO KoedwuumeHTa 3a obwaTta 3a
TEKyLWMAT nepuod e 28,21 KOWTO e eaHakbB M 3a 6bp3aTa NMMKBUAHOCT U He3abaBHaTa KOATO € U
abconotHa 16,87. Te3n nokaszaTenu ce Ab/MKAT OT e€4Ha CTpaHa Ha HanuMyHUTE MapU4HK

CpeacTBa KbM Kpas Ha roanMHaTa U OT Apyra TEKYLWUTE 3aAb/DKEHUA.

111 BbTpelHu n3To4HULUmM Ha NIMKBUAHOCT

BUMX ALl 3a nocnegHuTe 3 (PUHAHCOBU FOAMHW € NpUTEXaBan NpPeavMHO BbTPELLHU

N3TOYHMUM Ha NNKBMAHOCT BUAHO OT H6anaHca n oTyeTa Ha XonaguHra, KakTo cfieaBa.

Ne 2006 2007 2008
1 |KpatkocpoyHu B3emaHus 83 118 180
2 |Mapw4yHn cpeactBa 372 293 268
BCUYKO: 455 411 448
KpaTKocpoyHu 3aabimkeHunst 77 16 16

BbTpelHn M3TOYHUUM Ha JIMKBUAHOCT Ha XONAMHra Ca KPaTKOCPOYHWUTE B3EMaHWUS U
NnapuyHUTE CpeacTsa.
OT ropHaTta Tabnuua MoXe Aa Ce HanpaBu M3BOA, Y€ BbTPELIHMTE M3TOYHUUM Ha
JIMKBUAHOCT HA XONAWHIra ca MHOMOKPATHO MO-rofieMn OT KPaTKOCPOYHUTE 3a4b/DKEHUS.
YBennueHnTe n3ToYHUUM Ha nukeuaHocT npe3 2008 r. cnpsmo 2007 r. ca B pe3ynTtaTt
rMaBHO Ha:
U yBenuueHne Ha KPaTKOCPOYHWUTE B3EeMaHUsl OT AbLEepHU ApYyXecTBa —
AnBnaeHTn 54 x.ns.
U HaMansiBaHe B3eMaHusTa OT CBbp3aHW NpeanpusaTus no npogaxéw c 17
X.J1B., U YBeNn4eHne B3eMaHnaTa Nno 3aemu ¢ 25 X.NB.
U HamaneHuTe napuv4yHM CpeacTBa Ca B pe3ynTaT Ha BbpHaT Aeno3uT ot 20

X.N1B. , 3aAb/DKEHNA KbM MNMEPCOHaa 1 x.nB., mn3nnarexHu TEKYLUN 3aabJ/IKEHNA 4 x.nB.




1.1.2 BBHHLWHM U3TOYHULUM HA NMKBUAHOCT
KaTto BbHLWHM M3TOYHUUM HA NUKBMAHOCT 3a BYUNX Al npeacrtasnsBat nonyvyeHuTe

AVMBUAEHTU OT NpeanpusiTusaTa B KOMTO XONAMHIa MMa y4vactue, AbpPXaBHU U OBLLUMHCKM
cybcmann, cybcuamm OT NpeanpuUcbeAVHUTENHW MporpaMn Ha EBponenckust cbio3. 3a
N3MUHANUTE TP rOAMHU NONYYEHUTE AMBUAEHTUN Ca KaKTO CneaBa:
O 2006 r.— 14 x.nB.
0 2007 r.— 8x.1B
0 2008 r.—- 0x.nB
Mo OTHOWEHME Ha BBHLUHUTE U3TOYHMUM Ha JIMKBMAHOCT UMa 3HAUYUTENHU pe3epBu
BbB Bb3MOXHOCTTa Ha NpeanpuaTusTa Ha XxonavHra aa dgopmupat nedanba u oT Tam
pa3npeaensiHe M nony4vYaBaHe Ha AvMBMAEHT. ToBa pa3bupa ce 3aBUCU UBKOYMTENHO OT
npousBeXaaHaTa NpoayKums /B ronsiMa 4acT OT Halle AbLUEPHN APY)KECTBA Npou3BexaaHaTa
NPoOAYyKUMS € MOpanHO ocTapsiia U HEeKOHKYPEHTHOCNOCcobHa/ nasapuTe, M ynpasBfieHMe Ha
pa3xoauTe TO M NeyanbaTta e HMUCKa U C HUCKa peHTabunHocT.llpeaBua Ha TOBa, Ye 33 Ab/Tbr
nepuoa B AbLUEpPHUTE MpeanpusiTus HsiMalle Bb3MOXHOCT [a Ce M3BbpLUBAT UHBECTMLMM 3a
pa3BUTUE Ha TEXHOIONMUTE PEMOHT M Bb3CTAaHOBSIBAHE Ha CrpaauTe, TO XOA/MHIa BCe oule
He MpoBeXxaa NoNMTUKA Ha u33eMBaHe nevanbaTta Ha AblepHUTE APYXECTBA 3a ANBUAEHT, a

S IPefoCTaBs KaTo U3TOYHWUK 3a PMHAHCMPaHE B AbLUEPHUTE NpeanpusTus.

1.2 Kanwnrasnosun pecypcu:

MNpn oTueTeHuss nepuoa kKoedpuumeHT Aabar/cobctBeH kanutan (nMuebpuak) — 0,011
npe3 2008 r. ce npeaBwxkaa Aa ce noaabpxa B AuanazoHa 0,03 — 0,10. Te3n Hucku
CTOMHOCTM Ha TO3M KOedUUMEHT rapaHTMpaT Mo-HaTaTblWHa CTabWIHOCT M BUCOKA

JIMKBUAHOCT.

1.3 Pe3ynrarm oT EAHOCTTaA:

Mpe3 2008 r. puHAHCOBMTE OTYETM Ca M3rOTBEHU Mpuaraku MexayHapoaHuTe

CYETOBOAHM CTAHAAPTW, CbIMTAaCHO 3aKOH 3a CYETOBOACTBOTO.

1.3.1 AHanun3 Ha 6anaHca

AbnroTpaHu aKTUMBMU

1.3.1.1lbaroTpaiHn MaTepuasiIHuW aKTUBM WU AbATrOTPauHM HeMaTepuasiHn

dKTUBMU

ﬂ,'bJ'II'OTpal‘;IHMTe MaTeEpUasIHN aKTUBU 3a TEKYWKUA CnpsaMo npeaxogHua nepuos ca




Hamanenn 1 X.nB. BCNEACTBME HAYUCIIEHUTE aMOPTU3AUMM @ AbArOTPAHUTE HEMATEpPUaHK
aKTMBW Ca Hamanenu C 2 Xwi. fieBa, KOeTo Ce Ab/MKM Ha HauucneHuTe amopTu3aumu. He ca
KynysaHu [IMA npe3 roguHaTa.

[bnrotpaHute MaTepuarHM aKTMBM Ca OLEHEeHM MO LUeHa Ha npuaobusaHe
(cebecToMHOCT), BK/OYBALLA MOKYMHaTa LEeHa, BKIYUTENHO MUTaTa U HEBb3CTaHOBUMMUTE
[AAHbUM BbpXy MOKYMKaTa, KakTO M BCUYKW MPEKN pasxoam 3a NpUBEXAAHETO Ha aKTuBa B
paboTHO CbCTOSHME 3a NpeaBuaeHaTa My ynotpeba. Ha akTuBuTe € n3BbpluBaHa npeoueHka
3a nepvoga ot 1998 go 2001 r. cbrnacHO M3UCKBaHMSATA B AeNCTBaWMS ToraBa 3aKOH 3a
c4eToBOoACTBOTO. Mpe3 2003 r. e U3BbPLUEH OCHOBEH Mpernea Ha Ab/roTpalHUTE akTUBK U Ca
3aBefleHM Mo cnpaBeanvBaTa MM CTOMHOCT. B 6anaHca ca nokasaHu C 6anaHcoBaTa WM
CTOMHOCT, T.€ HaMaseHn C HauncneHaTa 40 MOMEHTa aMopTM3auums.

AMOpTM3auMUTE Ha [AbArOTPaHUTE MaTepuanHM M HeMaTepuasHM aKTMBM Ca
HAYMCNsIBaHW, KaTO MOCNEeAOBaTENIHO € MpwnaraH JIMHENMHUAT MeToA, Ha 6as3a nonesHus
XXWBOT Ha aKTUBUTE.
1.3.1.2bnrocpoyHun (pMHaAHCOBU aKTUBMU

C Ham-ronsiMm [an B aKkTMBa Ha 6anaHca Ha [ApyXeCTBOTO Ca AbJArOCPOYHUTE
(bnHaHcoBM akTMBKM, KoMTO 3aemaT 85,83 % oOT obwata CTOMHOCT Ha akTuBuTe. OT TaX
CbleCTBEH € JenbT Ha CbyvyacTusita, 3a KOUTO € u3rotTBeH EnemeHT N2 7.5 ot

MNpunoxxeHneTo KbM ['0AMLIHMS CbVIHaHCOB OTYET.

III. AbnrocpoyHn rHAHCOBU aKTUBK 2008 r. 2007 r. Paznunka
CTOVHOCT % CTOVMHOCT % CTOVMHOCT NYHKT

1|AanoBn yuyactus B obluepHn 527| 85,83% 527 83,52% 0 0,02
npeanpuaTus

2|AsnoBum yyactms B acoummpanm 68| 11,07% 85 13,47% -17 -0,02
npeanpuaTus

3|danoBu yyactua B apyru 0 0,00% 0 0,00% 0 0,00
npeanpuaTus

4|pyr1 AbArocpoYHM LEHHU KHMXKA 9 1,47% 9 1,43% 0 0,00

5|4bArocpoyHn B3eMaHus OT CBbp3aHu 10 1,63% 10 1,58% 0 0,00
npeanpuaTus
BCNYKO 614 100,00% 631| 100,00% -17 0,00%

lNpoMeHu B Aena Ha AObluepHUTE NPeanpusaTus 3a TekyllaTta CnpsMmo npeaxoaHata
roavHa C 2 NyHKTa 3a CMeTKa Ha HaMaseHOoTOo y4yacTue B acounnpaHn npeanpuaTus.

HamaneHoTo y4yacTme B acouuMupaHuTe MpeanpuaTMs  ce Ab/MKM Ha npogdaxba
nputexasaHuns aan 19% B kanutana Ha JEMETPA ATPOXUMCEPBU3 AL

KpatkoTpaHu (KpaTKOCPOUHM) aKTUBM

1.3.1.3MaTtepuanHu 3anacu

MaTepuanHuTe 3anacM Ha [APYXXEeCTBOTO Ca TEeKylM aKTMBW, [IaBHO CBbp3aHu C




TEKYLLOTO 06CNY)KBaHE Ha AEMHOCTTa Ha XONAMHra. 3a TeKyLUs CNpsAMO NpeaxoaHns nepuoa
HAMa u3MeHeHue. He ce nmoaabpka ronsiMa HaaMYHOCT Ha MaTepuanHuiTe 3amnacu, a caMo
Hal-HeobXxoaMMOTO 3a TekyllaTa paboTa — KaHUenapcku Matepuanu, oduc-ob3aBexaaHe u

MOMOLLHM KaHLETapCcKu CpeacTBa C Masika CTOMHOCT B ynoTpeba.

1.3.1.4 KpaTKoCpo4yHU B3eMaHuUSs

3a TeKylmMs CnpsiMO NPeaxoAHusl NMepuoa pa3Mepa Ha KpaTKOCPOYHMTE B3EMaHus €

yBenn4yeH abCcontoTHO CbC 64 Xu.1eBa, U OTHOCUTENHO C 4,5 NyHKTa OT obLaTta CTOMHOCT Ha

dKTUBUTE.
B.II. KpaTKOCpO4HM B3eMaHus 2008 r. 2007 r. Paznuka

CTOMHOCT % CTOMHOCT % CTOMHOCT | MYHKT
1|B3eMaHusl oT CBbp3aHu NpeanpuaTus - 54] 29,67% 33| 27,97% 21 0,02

OVBNOEHTH
2|B3emMaHns OT KJIMEHTU M AOCTaBYMLIM 16] 8,79% 0] 0,00% 16 0,09
3|JaHbumn 33 Bb3CTaHOBABaHE 2l 1,10% 21 1,69% 0] -0,01
4| Apyrn KpaTKOCPOYHU B3EMAHUSA 110] 60,44% 83| 70,34% 271 -0,10
BCNYKO 182 100% 118 100% 64 0,00

YBenn4eHneTo ce Ab/DKN rMaBHO Ha YBENUYeHWe Ha NuxeuTe HaumcneHn npes 2008 r.
Nno 3aeMu Ha AbLUEPHU npeanpuaTnsa 27X.51B., HEU3NJaTeHu AeBUAEHTU 21X.J1B U YBENNYEHU
B3eMaHus OT npoaax6éun 16 x.ns
1.3.1.5 MapuyHu cpeacrea

HanuyHuTe napuyHM cpeacTBa B Kpas Ha OTYET rnepuoj Hamansesat C 25 xun.nesa.
HamaneHuTe napuyHn cpeacTsa ca B pe3ynTaT Ha BbpHaT Aeno3unT oT 20 X.1B. , 3aA4b/HKEHNSA
KbM repcoHana 1 X.nB., U3nnaTteHn TeKyLu 3aab/HKeHns 4 X.J1B.

B otuerta 3a napnyHMUTE MNOTOLM Ca NOKA3aHW NapuUyHUTE MOCTbMNIEHMUATA U NnawaHms
Nno BMAOBE AENHOCTMU.

- MapnuyHn NnoToLuM OT OCHOBHA AEMHOCT

OT OCHOBHa AEMHOCT 3a TeKywmsa nepuog ca noctbnunv 38 xwun.nB. M3BbplueHu ca
nnawaHns 3a onepaTMBHA AEWHOCT B pa3Mep Ha 77 XWN.JIB, OCHOBHO 3a MJallaHns KbM
AoctaBumum 17 xvn.nB. M nnawaHusa 16 x.nB., TpyAOBU Bb3HArpaxkaeHusi, ocurypsisaHe 44
X.J1B., MAPUYHU MOTOLM CBBbP3aHWU C JINXBU U KOMUCUMOHHU U OUBUAEHTU 18 X.N1B., NapUyHK
noToumM OT NPOMSAHA Ha BanyTHU Kypcose 10 X.nB., Apyru nnawaHusa 4 x.nB.

Mapuv4yHUS NOTOK OT OCHOBHaTa AEMHOCT € —39 X.JB.

1.3.1.6MapnyHn NOTOLM OT MHBECTULIMOHHA AEAHOCT

dopMUpaHK ca NOCTbINIEHNS OT Npoakba Ha akumMn 3a 17 X.JB.




MapuyHu noToum ot puHaHCOBA AENHOCT
BbpHaTtu 3aemn 18 x.nB. 1 noracexHu aenosutu 20 x.1B., Apyrn 1 X.1B., BCUYKO Napu4vHu
noToun oT dhmHaHcoBaTa AENHOCT —3 NB.

Bcuuko HamaneHve Ha napuyHuUTe cpeacTea —25 X.B.

CobcTBeH kanuTan

1.3.1.70OcHoBeH kanuTan

KanutanbT Ha gpyxectso € 1 191 105 nesa (eavH MWIMOH CTO AeBeTAECET U eaHa
XUNSAM CTo U NeT nesa), pasnpeaenendm B 1 191 105 (eaMH MUAMOH CTO AeBETAECET U eaHa
XUNSAM CTO 1 net) 6post 06MKHOBEHU, NOMMEHHM, Be3HaNNYHM akuuK, BCSKA C HOMUHANHA

cTonHocT 1 /eanH/ nes.

1.3.1.8Pe3epBu

Pe3sepBuTe npe3 oTyeTHaTa roavMHa ca ysenudeHn cnpamo 2007 r. ¢ 2 X.B.

CobcTBeHMs KanuTan Ha XONAMHra e yBennyeH ¢ 23 X.JB.
1.3.1.9 ®uHaHCcOB pe3ynTaTr

®uHaHCcoBMS pe3ynTaT npe3 TeKylwus nepuoa e neyanba cnep AaHUUM B pa3Mep Ha
23 xwn. neea, dbopMupaHa oT (uHaHcoBu npuxoan 101 x.nB. M pa3xoau 3a AerHOCTTa 69

X.NB, UHAHCOBM pa3xoau 13 X.NB., AaHbUM -4 X.NB.

AbnrocpoyHu nacusm
1.3.1.10 ABbNArocpoYyHm 3aab/HKEHNNA

XONAWHIBT HAMA AbArOCPOYHM 3aAb/HKEHUS Npe3 TekyllaTa roanHa.

KpaTKoCpo4HM nacuem
1.3.1.11 KpaTkoCpouHM 3aab/KeHuns

Mpou3TMUYaT rMaBHO OT 3aAb/DKEHMS KbM MepcoHana B pa3Mep Ha 2 Xwi. JeBa,
3ab/HKEHNS KbM AOCTaBUMLM 3 X.JIB. U APYrU KPaTKOCPOYHM 3aAb/iXeHus B pasmep Ha 10

XWn. neea.

1.3.2 AHanus Ha ot4yeTa

PasxoauTe 3a AEMHOCTTa Ha XONAMHIa ca YBENMYEHWN CNpSMO NpeaxoaHaTa roauHa
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4 X.nB., KaTO yBENNYEHMETO MABa OT Pa3xOoau 3a 3anjiaTi U APYrn Bb3HarpaxxaeHus 4 x.NB.
OT M3nnallaHe Ha OTMNyCKM OT MUHANW roanHW. PasxoauTe 3a BbHLUHW YCNYyrn ca HaMasneHu ¢
2 X.NB., ApYyruTe pas3xoau ca yBesIMYeHn C 2 X.NB.

OTpuuaTtenHuTe KypcoBM pas/iMKu OT MpeoLeHKa Ha BanyTHUTE 3a TeKyl nepuoj ca
HaManeHu cnpamo npeaxoaHus nepuos ¢ 10 x.nB.

duHaHCOBUTE NpUXOAW Ca YyBeNn4eHu C 56 X.1B., KOETO Ce Ab/MKM [NaBHO Ha
npuxoan OT Cby4yacTus 54 X.a1B. , Npuxoau OT NUxXBU 44 X.NB. , MONOXWUTENHA pa3nnka oT
BaNlyTHU Kypcose 3 X./B.

HamaneHue Ha npuxoaute oT nnxen 18 x.nB. cnpsmo 2007 r.

CuetoBogHaTa nevanba 3a 2008 r. B pa3Mep Ha 23 X.1B., Npou3Thya OT
peanusvpaHun dbrHaHCcoBa nevanba B pa3mep Ha 17 x.nB., nedanba ot genHoctTa 10 X.1B. M
AaHbun 4 X.1B.

Mpe3 2008 r. npuxoamn oT npodaxxba Ha akuMK ca peanu3npaHun B pa3mep Ha 17 x.nB.

MoapobHM AaHHM U KOHKPETHM CTOMHOCTM Ha 6anaHca M otyeTa Ha BYUX AL 3a
TeKyL WU NpeaxoaeH nepnoa ce cbabpXxaTt B npunoxeHune 1, 3 M 6 koM MCC 1, npunoxeHve
1 koM MCC 7, enement 7.1, 7.2, 7.3, 7.4, 7.5, 7.6, 7.7, 7.8, 7.9 NpynoXxeHn KbM roguLLIHUSA

(MHaHCOB OTYeET.

2 YYACTME HA BYUX AA B AbLUEPHU U ACOLWMUPAHUN NPEANPUATUA

BYMX mma yyacTusi B 8 abluepHM NpeanpusTvs C NPOLEHTU U NpeaMeT Ha AeWMHOCT
BMAHO B perucrpaunoHHaTa kapTta 1.3.4.

BUMX wma acouuupaHo yyactMe B 4 [ApyXecTBa BMAHO OT eneMeHT 7.5. Ha
(pnHaHcoBMs oTyeT 3a 2008 T.

BYNX HAMa pernctpupaHn KnoHoBe.

3 WHO®OPMALIUA NO YJ1.1874 OT TbPrOBCKUA 3AKOH

3.1 bBpoi ¥ HOMMHAJIHA CTOMHOCT Ha NpuAO6GUTUTE N NpexBbpJiIeHUTe npes3
rogMHaTa CoO6CTBEHM aKLMM, YacTTa OT KanuTtasa KosiTo Te npeacTaBnsiBaTt
KaKTO M LieHaTa Nno KOSITO € CTaHaN0 NpMao6buBaHETO WM NPEXBbPSIHETO

BYNX HaMa npmuaobuTu 1 NpexsbpieHn CO6CTBHM akumm Npe3 rognHaTa




4 WHOPOPMALIUA 3A YIEHOBETE HA CbBETA HA AUPEKTOPWUTE MO 4J1.247 OT
T3

4.1 BDb3HAINPAXXAEHUA MOJIYHEHU OBLLO OT YJIEHOBETE HA CbBETA HA
AVNPEKTOPUTE

MNpe3 2008 r. uneHoBeTe Ha CbBETA Ha AUPEKTOpPUTE Ca Nnonyynnun 32 X.JB.

4.2 TMpuaobutuTe, NpUTEXXaBaHUTE U NPeXBbpJIEHUTE OT YieHoBeTe Ha C/] npes3
rogMHaTa akuuu o6amMraumm Ha Apy)ecTBOTO ca AaAeHuU B Tabsmuara no

aony.
NpvaoduTN [NpexebpneH| HanuyHu
npuTeXaBaHu akumm o n go aKUMKN KbM
Nme Ha 01.01.2008 31,12,2008 | 31,12,2008 | 31.12.2008
Toma Xpuctos ToMOB 87186 3867 0 91053
Xpucto EHeB XpuctoB 0 0 0 0
Onana-Mapus 0 0 0 0

4.3 [paBa Ha uneHoBeTe Ha CbBeTa Ha AMpPeKTopUTe Ala NpMaobuBaT akuuum,
obnuraumm Ha Apy»XXecTBOTO

UneHoseTe Ha C[] Ha BYNX ALl HaMaT cneuunanHu npasa v 3abpaHu 3a npuaobusaHe

Ha akuuun 1 obnmraumm Ha Apy>ecTBoTO

4.4 Ywacrne Ha yneHoBete Ha C/f] B TbproBCku ApPy)KecTBa

YneHoBeTe Ha CbBeTa Ha AVPEKTOPUTE He y4acTBaT KaTO HEOrpaHUYEHO OTrOBOPHMU
CbAPY>XHULUM B TbProBCKM APY>KECTBa.

UneHoBeTe Ha C/[l nputexasaT Hag 25% OT kanuTana Ha Apyrn ApY>XecTBa KaKTo
cnensa:

TOMA XPUCTOB TOMOB

Q METPO OUIT” ALl rp.CmonsiH
Q “Xoynu NMNAHA” OO rp.CmonsH
a ,EBPO-99” ALl rp.CmonsH
Q “TOMOB” EOOL

Q ,3MM-XONAWNHIr" AL rp.CmonsiH
LEJNMPWNBOP” AL] rp.Byprac

U

Xpucrto EHeB XpucrtoB
Q “YHUTEX” AL,

YneHoseTe Ha C[l yyacTBaT B ynpaBNeHWETO Ha ApPYru APYXXeCTBa KaTo ynpaBuUTenu

N 4Y1€HOBE Ha CbBETA Ha AUPEKTOPUTE KAKTO CNneaBa.




Toma Xpucros TomoB

O Ynen Ha CO Ha “UMNT” ALl — Codous
U YneH Ha CO Ha “BUTTEN MHXEHEPUWHI™ ALl rp.Mnosame
O YneH Ha C[ Ha ,3MM-CBUNEHIPAL” ALl rp.Ceunerpan
O TMpeacraensasaw, “BUYNX” AL kato uneH Ha HC Ha “JIASBYPEH BPAM Al
rp.lMpumopcko
UneH Ha C Ha “EJTTIPUBOP” AL] rp.Byprac
UneH Ha C[l Ha “OA3NC TYP” ALl rp.byprac
UneH Ha C[1 Ha “METPO OUI” AL rp.CmonsH
UneH Ha C[1 Ha “EBPO-99” ALl rp.CmonsH
Ynpasuten Ha “XOYJIU MUITAHA” OO rp.CmonsaH
Ynpasuten Ha “EBPO TYP” EOO[
Mpeacrasnssaw, “TOMOB” EOQO[ kato ynpasuten Ha “YHUCEPBW3” EOOL
rp.CmonsH
O ¥Ynpasuten Ha “TOMOB” EOO[ rp.CmonsiH

coo0oo00

Xpucro EHeB Xpucros

O ¥Ynpasuten Ha “EHEB” OO[ rp.Mabposo

5 BAXHMU CbBUTUA, HACTBINUIN CNEAQ rOAULLHOTO CHETOBOAHO
MPUKJTFOYBAHE

BaxkHn cbbuTua cnep rogMWwHOTO CHETOBOAHO NPpUKIKO4YBaHE HAMaA.

6 BAXHW HAYYHU U3CNEABAHUA N PASPABOTKU

HayyHu wu3cneBaHus M pa3paboTKM HE Ce U3BLPLUBAT B XONAWMHra. VHXeHepHo-
TEXHWYECKU pa3paboTkM M BHeApsiBAHE Ha HOBU M3AENUsl, TEXHOMOMMM, MOAEPHM3ALUMS U
PEKOHCTPYKLMSI Ha 06OPYABAHETO Ce M3BLPLLBAT B MPeAnpuUsTUsiTa. XoNAMHra yyacTBa BbB

cblechmpaHe Ha TakKmBa UHXXEHEPHO-BHEAPUTEJICKU MPOEKTU.

7 PUCKOBU ®AKTOPU

PuckoBeTe, KOWUTO Ca CBbp3aHM C [AEMHOCTTa Ha XONAMHra U NpUTeXaBaHus
OTHOCUTENTHO YCTOMUMB MOPTdEeNn Ha WHBECTUUMM HamMuMpa W3paXKeHune B CleaHuTe
CUCTEMATUYHM N HECUCTEMATUYHN PUCKOBE:

0 PUCK NMOPOAEH OT AKTYAJIHOTO MKOHOMWYECKO CbCTOSIHME Ha CTpaHaTa.

MankaTta NnoKynaTesiHa CMocobHOCT Ha q)VI3VI'-IeCKMTe n ropnagnyeckn nmua 1 yBenyaBallaTta
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ce 3afTbXHANOCT Mexay opuanyeckute nuua. Cnabute TeMnoBe Ha pasBUTME HA OTPacn
»+MawmnHocTpoeHe” ,EnekTpoTexHuka” B KouTO nNpeanpustv BYUX AL wuma ronemu
MHBECTULUMN WM BCE MO rofisiMaTa KWUTaWCKa KOHKYPEHUWUS B MPOAYKTUTE Ha Te3u OTpaciu
nopaxzaa u3BecTeH pUcK 3a puHaHcoBaTa CTabUIHOCT Ha XonauHra.

0 PUCK OT NOJIMTUMECKUTE MNPOMEHMN B CTPAHATA. CerawHaTta
TEeHAEHUMS Ha nonuTudecka CTabunHOCT, 3akoHoAaTenHata nporpaMa, YJ1eHCTBOTO Ha
bbvnrapua B EBponenckuns cbto3 n HATO, HM paBaT OCHOBaHME Aa cuyMTaMe, 4ye To3u
PUCK Le OKa3Ba BCe MO-Manko OTpULATESNTHO BIIUSIHUE.

U BAJIYTEH PUCK. TOo3M pUCK CbLLO MMa TEHAEHUMW KbM HaMansiBaHe OT rfnejHa
Touka Ha BbBeaeHus oT 01.07.97 r. BanyTeH 6opa — (PUKCUPAHUAT KYpC Ha neBa KbM
€BpoTo. [MpoTMBOpPEUMETO NMpU TO3N PUCK ce Habnoaasa OT HeCTabuHOCTTa BbB BanyTHUSA
KypC Ha aonapa u ApacTUYHOTO My cnagaHe npe3 2004 r. , cnaboto HapacTtBaHe npe3 2005 r.
1 oTHOBO criagaHe npe3 2006 r, 2007 n nokaysaHe npes3 YeTBbPTO TpuMeceune Ha 2008 r.

O JIMXBEH PUCK - OT HMBaTa Ha NMXBEHMS MPOLEHT B CTpaHaTa 3aBUCKM MHOrO
MHBECTULMOHHATA aKTMBHOCT, @ OT TaM TbPCEHETO W UeHaTa Ha akuuuTte. lNpun nuxeeH
npoueHT 3-4% no Aeno3uTuTe ce OTKpuBa 6naronpusaTHa Bb3MOXHOCT 3a MHBECTUTOPUTE,
a OT TaM TbpPCEHETO WM LEHWUTE Ha akuMuMTe ce O4vakBa fAa ce yBenuuyaT. HabniogaBaHaTa
TeHAeHUuMs Ha 6aHKuTe BbB Bpb3Ka CbC CBETOBHATA MKOHOMMYECKa KpM3a 3@ MoKayBaHe Ha
NIMXBUTE MO AEMNO3UTUTE PSA3KO MOHWXKaBa WMHTEpeca Ha WMHBECTUTOPUTE M TbPCEHETO Ha
aKLMK.

O NA3APEH PUCK. Bce ouwe cnabo AencTByBall, KanutanoB Ma3ap He MOXe Aa
JaZie Bb3MOXHOCT 3a peasiHaTa OueHKa Ha To3W pucK. CUrypHO €, Ye UeHUTE Ha akuuuTe Le
Ce B/MAST MHOro0 OT CblLUECTBYBAaHETO Ha KanuTanoBus nasap W Herosata CTabuiHOCT.
OcobeHO BAMSIHWME Ha KanWMTanoBMS MNasap OKa3BaT 3anoyHanata npe3 2-po nonyroaune
CBETOBHA WMKOHOMWMYECKA Kpu3a, KOSITO CUMMIHO MOBAMS Ha (UHAHCOBUTE Masapn U ps3KO
HaMmanu nokynko npogaxbaTta M UeHuTe Ha akumn. Tasu Kpu3a LWe OKa3Ba Ab/IrOCPOYHO
BMSIHME BbpXy npofaxbaTta Ha akuMm W KanuTanosute nasapu. [la3apHuAT puUcCK ce
nposiBsiBa M KOCBEHO 3a XONAMHIA 4pe3 Mnasapa Ha MpOAYKTUTE Ha npeanpusTusita B
KOUTO XONAMHra € WHBeCTMpasn. TOo3M pUCK 3aBUCM MHOrMO OT MasapHUTe no3unuuu
KOHKYPEHTHOCMOCO6HOCTTa M MEHUAXMbBHTA Ha CbOTBETHOTO NpeanpusTue.

O KPEOWUTEH PUCK. To3n puck ce nposiBsiBa KOCBEHO B NpeanpusiTus B KOUTO
XONAWHra € WHBECTMpan WMalWM KpeauTu W 3aab/keHus. ToM Moxe [a OKa3Ba
CbLUECTBEHO B/INSIHWUE aKO JIMXBEHMS MPOLIEHT Ce 3aBULLIM C KOETO OYaKBaHWTE AUBWUAEHTU
OT npeanpuaTusTa we HamaneaT. CeBeTOBHaTa (PMHAHCOBO MKOHOMMYECKA Kpu3a AoBeae A0

NMOBULLIEHNE Ha JIMXBUHUTE MNPOLEHTM Ha GaHKUTE M OorpaHMyaBaHe Ha MpeaoCTaBeHuTe
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WHBECTUUMOHHM 1 0BOPOTHU KpeauTu. Ta3n KapTuHa e oCTaHe 1 3a 6baewmTe nepuoau
KOETO Le 3aTpyAHM NPOWM3BOACTBEHATa [AEVMHOCT Ha MpeanpusTuaTa U We  yBenuuu
(PMHAHCOBUTE UM pPaxoam 3a JIUXBMU.

0 CEKTOPEH PUCK. To3uM pucK 3aBUCUM MHOrO OT OTHOCUTENHWUTE Terna Ha
ASNOBETE MPUCHLCTBYBAWM B MNoOpTdenna Ha XoNAWHra u oT AuBepcudu-LUMpaHoCTTa
"oTpaneyeHocTTa" eaMH OT Apyr Ha oTpaciute B nopTdenna. [Moptdenna B
"HecBbp3aHM" OoTpac/M, peHTabunHM B MUHANOTO NpeanpusaTus, TbpCEHE Ha Bb3MOXHOCTU
3a MpecTpyKTypupaHe B MPOM3BOACTBOTO M NPOAYKTUTE ca (hakTopu KOWUTO HamanssaT
TO3n puck.Tpsiba aa ce otbenexun obadve, ye NOBEYETO OT Halle NpeanpusaTUsS paboTaT
CbC CTapu TexHonorun, obopyaBaHe, HMUCKa MPOU3BOAMTENHOCT KOeTo BoaAu Ao
HeaoCTaTbyHA KOHKYPEHTHO CMOCOBHOCT 0COH6eHO no OTHOWeHMe Ha BCe MO MAacoBO
HaBNM3alM B HalWg W €BPOMENCKM Ma3apy Ha KWUTAWCKM CTOKWU. Te3n obcTosTencrea

noBullaBa pUCKa.

8 nNPEABWXAAHO PASBUTUE HA BYUX

4.1. Yyactne B NpecTpyKTYpPUPAHETO Ha AblUepHU NpeanpusTus OT MeTasofnieeHeTo U
MaLUWMHOCTPOEHETO.

4.2. YBenuuaBaHe nHectuummte B “"OA3UC TYP” Al

4.3. OCHOBHMTE TEHAEHUMWM MO OTHOLEHVWE AEMHOCTUTE Ha XOnAuHra npes
cnefBalumTe roanHu ce odakea ga 6baat:

4.3.1. OueHka 1 npofaxba Ha y4acTuns B Apy>KecTBaTa Ha XonavHra

4.3.2. NopobpsiBaHe yyacTMeTo Ha BYUX B ynpaBneHMETO Ha AblUEPHUTE APYXXECTBa,
yypeasiBaHe Ha HOBM W CIMBAHe Ha ApYXecCTBa OT (hMHaHcoBaTa rpyna.

4.3.3. WHBecTumMmn B apyxectBa OT nopTdenna B kouto BUYMX uMa abnarocpoyeH
NHTepec.

4.3.4. AKTMBEH KOHTPON BbPXY AbLUEPHUTE APY>XEeCTBa U OKa3BaHe CbAeNCTBME MpU
peanu3aumaTa Ha NpoeKTu 3a pa3BUTUTE.

4.3.5. O6cbxpaHe M npuveMaHe 6usHeCc 3agauMTe U 6uM3HEC nporpaMuTe Ha
[blUEpHUTE ApY>XeCTBa.

4.3.6. OpraHu3auusi, obyyeHne n ceMmHapu Ha PbKOBOAHWS MEPCOHAN U CNeLnanncTm
OT XONnauHra v nNpeanpuaTuaTa My.

3a 2009 r. o4yakBaHuTe npuxoan 114 x.nB., 0OMaKBaHM pa3xoaun 47 x.nB., nedyanba 67

X.NB., ne4yan6ba Ha 1 akuus 0,056 nB. PeHTabunHocT Ha kanutana 5,62%.
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9 MNMPOMEHM B LEHATA HA AKUWMUTE HA AAPYXXECTBOTO

MNpeosm>xagaHn MpoMeHM B LEHaTa Ha akuuuTe Ha [APYXXeCTBOTO He MOXeM [Aa
M3BbpWKMM. HabniogaBa ce TeHAEHUMS KbM HaMansiBaHe LeHUTe Ha akummte Ha BYUX B

Hayanoto Ha 2008 r. koeTo e B pe3ynTaT Ha bopcoBaTa Kpu3a.

10 NHOOPMALIUA OTHOCHO NPOIrPAMATA 3A NMPUJIATAHE HA MEXXAYHAPOAQHO
NMPU3HATUTE CTAHOAPTU 3A OBPO KOPINMOPATUBHO YIPABJIEHME MO YJ1.
94, AJl. 2, T. 3 3MMLUK:

Ha d¢oHa Ha 6opcoBute cpvBoBEe B MeCTeH M CBeTOBeH Mawab, ronsmara
KOHKYPEHUMSI OT KUTAWCKN NPOU3BOAWUTENN, TPYAEH 3@ B/IM3aHe MOpaju BUCOKWM CTaHAAPTM
€BpOMEeNCKN Masap, BCe MO oce3aTeNleH HeAOoCTUr Ha KBanuduuMpaH nepcoHan B OTpach/l
MalLUMHOCTPOeHe 1 enekTpoTtexHuka, C[l Ha xonawHra nonara roseMu ycunusa 3a MoaepHo
yrnpaB/neHve Ype3 peanunsmpaHe nporpamara 3a 4o6po KoprnopaTUBHO yripaB/ieHue.

B nporpamata ca 3anerHanu npuHUMNM 1 Lenn KOUTO Npoab/Hkuxa Aa ce u3nb/HaBaT
nnpe3 2008 r., a UMEHHO:

1. MNocturaHe no-Bucoka edeKTUBHOCT B ynpasneHneto Ha BYUX u Herosute
AbLUEPHU OPY>XXECTBa C Uen 3awmuta Ha UHTepecuTe Ha akLMoHepuTe.

2. YTBbpXAaBaHe npuHuMnuTe Ha Ao6po KOpnopaTMBHO yNpaBfieHWe BbB AblUepHUTE
npeanpuatna Ha BYNX AL

3. MNopobpsiBaHe paboTata Ha ynpasBUTENHUTE opraHm Ha AbllepHuTe
npeanpuat™Ms Ha bBYMX u rapaHTupaHe npaBaTa Ha akuuoHepuTe.

4. Cb3gaBaHe Ha nNpoCcTy U SICHW Npoueaypu, KOUTO NoBuLaeaT MHPOPMUPAHOCTTa Ha
aKLMOHepuTEe M HacbpyasaT y4acTUETO UM Mpu B3eMaHeTo Ha peweHuns B OC apyxecrsaTa

5. TpuBexpgaHe B CbOTBETCTBUE Ha cucTemarta 3a e(eKTUBHO n
CBOEBpPeMeHHO 06LlyBaHe C akuuoHepuTe BbB Bpb3Ka C pelleHusTa Ha ynpaBUTesTHUTE

OpraHu 1 AeNHOCTTa Ha APYXXEeCTBOTO.

Ha npoBexaaHuTe 06wy CbbpaHusi akUMOHEPUTE MMaT Bb3MOXHOCT Aa y4acTBaT M
rnacyeBaT MO BCUMYKM BbMPOCKM OT AHEBHWUSA ped, BKIIOYUTENHO MO M360pa Ha 4neHoBE Ha
CbBeTa Ha [AMpeKTOpuTe, OnpeaensiHe Ha Bb3HarpaXaeHusita W TaHTUEMWTE Ha
YNpaBUTENHUTE W KOHTPOSIHM OpraHW, pa3npefensHeTo Ha nedyanbata; AKUMOHepuTe
nosyyaBaT CBOEBpeMEHHa WHbOpMauus 3a AataTta, MSCTOTO M AHEBHUS pef Ha o6LWwoTo

c1>6paHV|e; CblwmMTe uMaT Bb3MOXHOCT Aa 3adasaT BbMNPOCK U Aa NnoJjiydaBaT OTroBOpU OT
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CbBeTa Ha ANPEKTOPUTE MO BbBLMPOCUTE MO U U3BbH AHEBHUA PEN N NEPCNEKTUBUTE HA

APY>XECTBOTO.

CbLUecTByBa CTpOMHA CMUCTEMA 3a PErUCTpaLMsi HA COBCTBEHOCTTa HA aKLMOHEpUTE B
KanuTana Ha [pPYXeCcTBOTO - u3rpageHa € 6a3a [AaHHM, KOSITO CE YCbBbPLUEHCTBA U

dKTya/im3npa TeKyuwo C noMoLwTa Ha VIHCbOpMaLI,MFITa, nogasaHa ot LieHTpaneH aeno3sutap;

3acenaHusaTa Ha ynpaBuUTeNIHUTE OpraHn ce npoBexaaT pefoBHO W Mo
npeaBapuTeneH rpaduK, KOWTO [AaBa Bb3MOXHOCT 3a@ yyacTMe Ha BCUYKM UIEHOBE Ha
yrNpaBUTENIHUTE OPraHn WM pasriexaaHe Ha BCUYKM OCHOBHM BbMPOCK CBbP3aHM C AEMHOCTTa
Ha ApY>XeCTBOTO.

3acepaHuata Ha C[l ce nposexaaTt cnef nNpeaBapuTesHO NOArOTBEHU MaTepuany u
MPOEKTM 3@ peleHns, KOETO [aBa Bb3MOXHOCT 3a 3aabnboyeHO ob6CbxaaHe Ha
pasrnexaaHnTe BbNpoCKM M MNPOEKTU 3a pelwleHusi, NoapobHO MpOTOKONMpaHe, CBeXAaaHe
pelleHnsTa 3a U3Nb/IHEHNE OT KacaelumTe vua U KOHTPOS Ha U3MbJIHEHMETO.

MpoBexaaT ce TpUMeceYyHn CbBMEeCTHM 3aceaaHunst Ha C Ha “BYUX” AL cbc CA Ha
AbllepHUTEe npeanpusatms  Ha Te3n 3acepaHus  ce  pasrnexgat  (UMHAHCOBO-
MKOHOMMYECKMUTE pe3ynTaTh, MapKeTUHroBUTE W MNasapHM 3adayM W NOCTUrHATK
pe3ynTaTtn, U3NbJIHEHWETO Ha pa3paboTeHnTe BM3Hec-nnaHoBe KaTto usano. MU3roTedat ce
TPUMECEYHN OTYETHM PerucTpu 3a GUHAHCOBO MKOHOMMYECKOTO CbCTOSIHME Ha XONAMHIa
N ObLEpHUTE NpeanpuaTnus KOUMTO Ca Ha PasnonoXXeHMe Ha PbKOBOACTBOTO U
akuMoHepuTe B ouca Ha XonauHra.

YCbBbpLIEHCTBAHA € cucTeMaTta 3a M3WCKBaHe M MnoslydaBaHe Ha MHopMaums 3a
(PUHAHCOBO-MKOHOMUYECKOTO CbCTOSIHME Ha dupMuTe B KouTo  “BYUX” A HsAMa
MaX>XOpPUTApPHO Yy4yacTue, MoAbpXKaHe MOCTOSAHEH KOHTAKT cbC CA 1 MaxoputapHute
COBCTBEHMLM C LieN 3alumTa MHTEPECUTE Ha XONANHIa U U3BIMYAHE MAaKCUMasTHa M3roAa.

CbBeTa Ha aupektopuTe Ha “BYUYMX” Al aKTMBHO CbAENCTBa 3@ HE3aBMCMM OAUT Ha

XONAWNHIA U AbLUEPHUTE My APYXXECTBA.

CBOeBpeMeHHO Ce NpeacCTaBAT 3aAb/DKUTenHuUTe oTvyeTn u ysegomnenusa no 3MMUK,

KaKTO U pa3KpMBAHETO Ha MHCbOpMaLl,VIﬂTa CblNIaCcHO U3UCKBaHMATA Ha 3aKoHa.

Moaabpxxa ce akTyanHa MHGOpMauns B MHTEPHET CTpaHuuaTa Ha ,BYUX” ALL
MpaBsAT ce nybnukaummn B npecaTta 3a:

- MpeACTaBsIHETO Ha 3aabimkutenHute otdetn B KOH u perynupanust nasap;
- CBuKBaHeTO Ha 0610 CbbpaHMe Ha aKLMOHepUTE;

- 3a pasaaBaHNAa AMBUAEHT, KAaKTO U 3a MACTOTO U p€Aa 3a NoJly4aBaHETO My.
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OdumceT Ha “BYMX” ALl e otBOpeH oT 10.00 go 17.00 4. 3a akumMoHepuTe npe3 BCeKu
paboTteH aeH OT cegmuuaTta. [upekTopa 3a Bpb3ka C MHBECTUTOPUTE HA XONAMHra
npeaocTaBs CBOEBPEMEHHO M3UCKBAHaTa OT akUuMoHepuTe nHdopMauus no tenedoHa, dakc,

E-mail, no nowara.

HacToawmar goknag e npueT Ha 3acegaHune Ha CbBeTa Ha gupektopuTe Ha 23.02.2009
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