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®OH/[, 3A HEABVDKUMU MMOTW BBJITAPUA AQCKLL

1. KoprnopaTvBHa nHhopmMauus

doHp 3a HegBMKMMU UMOTK Bbarapus ALCULL (,PoHga” nnm ,, JpyKecTBOT0”) € permctpmpaHo Ha 11 gekemspu
2004 roguHa, No pega v Npu ycnoBusTa Ha 3aKOHa 3a Apy)KecTBaTa CbC CrelmanHa MHBECTULMOHHA Len (34CKLY).
®oHABLT MMa CpoK Ha geicteme o 11 gekemBpu 2029 r., KOWTO CPOK MOXe Aa Obfe YABL/DKEH MO PeLleHve Ha
O6LL0TO CbbpaHMe Ha akLMoHepuTe.

doHz 3a HeasvxXXuMy umoTtun boarapua AACKILL e akLMOHEPHO APYXEeCTBO CbC CreumnanHa NHBECTULMOHHA Lien CbC
ceganmwe Peny6nuka buarapusa. AfpechkT Ha ynpasneHue Ha PoHga e yn. ,Hukonaii XaintoB“ 3A, eT. 1, rp.
Codms.

OCHOBHVST NpeAMET Ha AeiHocT Ha ®OoHAA e UHBECTMPaHe Ha MapuUyHUTe CPeAcTBa, HabpaHW upes M3gaBaHe Ha
LIEHHW KHWXKa B HEBVXXMMU MMOTU, MOCPEACTBOM MOKYMNKa Ha NPaBo Ha COOGCTBEHOCT W ApYri BeLHU npaBa BbpXY
HEBVKMMU MMOTM, M3BbPLUBAHE Ha CTPOEXW WM MOJOOPEHMs B TAX, C LN NPejocTaBAHETO MM 3a YrpaB/ieHue,
OTAaBaHe Mof HaeMm, NIN3NHT, apeHaa n/nnm npoaaxoa.

PernctpupaHuaT m3gafeH kanutan Ha PoHAa e CbCTaBeH M3UAN0 OT OOMKHOBEHWM akuuu. Te ca Tbpryemu Ha
Bbnrapcka thoHgosa 6opca.

MHBecTMUMOHHaTa Uen Ha doHga e HapaCTBaHE Ha KanuTtana 4pes3 ,Ell/lBEpCVIdJVILI.VIpaHVI NHBECTULWN B 6K3HeC
crpagun, XnmwHm n gpyrn nbpBoKIaCHA UMOTU, MarasvH 1 3eMefe/ICKN 3EMN Ha TEPUTOPUATA Ha Ebnrapvm.

®OHABLT UMa ABaMa CIYXUTenn - [MPeKTop 3a BPb3KW C MHBECTUTOPUTE U OUC opraHuzaTop. CbBETHT Ha
avpekTopuTe Ha dOoHAA ce CbCcToW OT 3 uneHa. [eliHOCTUTe Mo eKkcnnoaTauus U MOAAPbXKA Ha NpuaoGutunTe
HEABWXXMMM UMOTU Ca Bb3NOXKEHW Ha 0GCNYXBALLO APYXKECTBO, CbrNacHO 3akoHa 3a fpY)KecTBaTa CbC CreLpaiHa
VHBECTMLMOHHA LIES, KOETO € CBbP3aHO /nLe, KaKTo € 0noBecTeHo B Benexka 16.

DUHAHCOBMAT OTYeT Ha PoHL 3a HeaBwkumm umotu bwarapua AACWL, 3a roguHarta, npukioysalla Ha
31 pekemspu 2015 roauHa e oJo6peH 3a U3gaeaHe € pelleHne Ha CbBeTa Ha avpekTopuTe oT 30 MapT 2016 T.

2.1. Ba3a 3a U3roTBsiHe

®UHAHCOBMAT OTYET Ha DOHAA e M3roTBeH Ha 6asa Ha MCTOPMYECKA LiEHa, C M3K/OYEHWe Ha WMHBECTULMOHHW
VMOTW, BKIKOUNUTE/IHO MHBECTULIMOHHM UMOTY JbPXKaHW 3a npofax6a W AepuBaTMBHU (IMHAHCOBM WHCTPYMEHTW,
KOWTO ce 0TUMTaT Mo CrpaBe/Ba CTOWHOCT.

®UHAHCOBWAT OTYET € MpPeACTaBeH B GbL/TApCKU fleBa U BCUYKM MOKA3aTeN Ca 3aKPbI/EHW [0 Haii-6amskuTe
Xunsaa 6bArapcku neea (XM, fB.), OCBEH aKo € YNOMEHATO Apyro.

M35B/eHMe 3a CbOTBETCTBME

DUHAHCOBMAT OT4YeT Ha DOHA 3a HeaBKMmMM umotu Bbarapma ALCWILL e m3rotBeH B CbOTBETCTBME C
MexayHapoHWTe cTaH4apTy 3a (hMHAHCOBO OTYMTaHe, Taka KakTo ca NpueTy 3a npunaraHe B EBpONeickns Chio3.

2.2. O6006LLIEHNE Ha CbLLECTBEHNTE CHETOBOAHWN NOMUTUKM
a) MNpeBpbLLaHe B YyXxaecTpaHHa BaslyTa

®UHAHCOBMAT OTYET € NpeACTaBeH B OGbArapcKu N1eBa, KOATO e (hyHKLMOHaHaTa BanyTa v BaslyTaTa Ha NpeacTaBsiHe
Ha ®oHpa. ChenkuTe B UyXKAeCTpaHHa BaslyTa MbpBOHAYa/HO Ce OTpassBaT BbB (YHKLMOHa/HaTa BanyTa Mo
06MEHHMSA KypC Ha faTtaTa Ha cfenkata. MoHeTapHUTE akTVBU W NacuBW, AEHOMUHUPaHN B YYXKAECTPaHHMW BanyTy
ce MpemsuncnsBaT BbB (DYHKLMOHANHATa BalyTa, B Kpas Ha BCEKM MeCell, MO 3aK/YUTENHUS 0OMEHEH Kypc Ha
Bwnrapcka HapogHa GaHka 3a MOCneAHWs PaboTeH AeH OT CbOTBETHWUS Mecel, BCMUKM KypcOBWU pasnuku ce
npu3HaBaT B OTYeTa 3a A0X0AUTe. HEMOHeTapHUTE aKTMBW W NacuBU, KOUTO CE OLEHSBAT MO UCTOPMYECKA LieHa Ha
npuao6bmBaHe B YyaecTpaHHa BaslyTa, Ce NPEBPBLUAT BbB (PYHKLMOHA/IHATA Ba/lyTa MO 0OMEHHUS KypC KbM faTtata
Ha MbpBOHayasHaTa caenka (NpugobreaHe).
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6) Mpu3HaBaHe Ha Npuxoan

MpUXoAmnTe Ce NPU3HABAT [0 CTEMEHTA, B KOSTO € BEPOSTHO MKOHOMMUYECKM MOM3M Aa 6baaT nosyyeHn ot doHza u
cymaTa Ha Mpuxoda Moxe aa 6bae HaaeXaHo oleHeHa. MpuxoauTe ce OLEHsBaT MO CrpaBef/IMBaTa CTOWHOCT Ha
MOMYYeHOTO Bb3HArPaXAeHWe, KaTo Ce U3K/oYAT OTCTHMKM, pabaTy 1 ApYru AaHbUM BbPXY NPOAKGMTE UK MUTA.
®OHABT OLEHsIBA AOrOBOPEHOCTUTE CM 3a MPOAAKOW CbIrNacHO ONpeAeneHn KpUTepUM C Len fa Onpeaeny fanm
[e/iCTBa KaTo MPUHLMMAN UK KaTo areHT. ®OoHAbT € AOCTUMHA/ [0 3aK/IOUeHNe, Ye AeiCTBa KaTo NMpUHLMMAN BbB
BCUYKM JOFOBOPEHOCTU C M3K/IOUEHNE Ha T3 CBbP3aHM C NpefoCcTaBsaHETO Ha eNeKTPMUECTBO, BOJOCHAGASBAHE U
OTOMN/MEHNE Ha HaemaTenuTe. BUsHec cTpaTerusTa Ha PoHAa He BK/IOUBA NPEAOCTABAHETO Ha TaKbB TWUM YCAYTU U
CnefloBaTeNIHO, ChLIHOCTTA Ha Te3n [JOrOBOPEHOCTM e, ue POHALT felicTBa KaTo areHT Ha OCHOBHMUS [JOCTaBUMK Ha
ycnyrute. ETo 3alllo, pa3xoauTe CBbP3aHM C NPeAoCTaBSHETO Ha eNeKTPUYECTBO, BOJOCHAGAABAHE 1 OTOM/EHME Ca
npeacTaBeHn HETHO OT MpedhakTypupaHuTe CyMW, KOWUTO ce cbOmpat OT HaematenuTe. Mpean ga 6bae npusHat
npuxog, CnefHuUTe CneuuguYHN KpMTepU 3a Npr3HaBaHe TPSOBa CbLLO Aa 6bAaT YA0BNETBOPEHM:

Mpuxoan 0T Npoja>kéa Ha UMOTK

MpuxoauTte oT Npofaxkba Ha MMOTY Ce NPKU3HABaT B OTYETA 3a JOXOAWTE, KOraTo CbLIECTBEHWNTE PUCKOBE 1 M3TOAM
OT CO6CTBEHOCTTA BbPXY aKTMBUTE ObJe MPEXBbpP/EHa Ha KynyBaya, KOETO 06MYaliHO CTaBa Mpu 3aBbpLuBaHe Ha
MMOTK, pa3paboTBaHK 3a Npogaxba MM NpY NPEXBbP/SHE MPaBOTO Ha COBCTBEHOCT BbPXY WHBECTULMOHHMTE
MMOTM B TOBa YWNCNO W WHBECTULMOHHM MMOTKU AbpXXaHW 3a npofaxkba, T.e. KOUTO He ca 6unm 06eKT Ha
pa3paboTBaHe 3a Npogaxoba.

Mpuxoan oT Nnxsu

MpuxoguTe OT NIMXBM Ce NPWU3HABAT MPU HAUYWUCNABAHETO Ha NMXBUTE (KATO Ce M3MO0/3Ba METOAA Ha e()eKTUBHUA
NXBEH MPOLEHT, T.e. SIMXBEHUAT MPOLEHT, KONTO TOYHO AMCKOHTMPa O4YakBaHUTe ObAeLiy MapuyHW NoTouum 3a
neproja Ha 04akBaHMWs XXMBOT Ha (DMHAHCOBMA MHCTPYMEHT A0 6anaHcoBa CTOMHOCT Ha (DMHAHCOBMS aKTUB).

Mpuxofmn oT Haemu

MpuxoauTe OT HaemMu B pPe3ynTaT Ha OMepaTMBEH JIM3UHI Ha UMOTMW Ce MpU3HaBaT Ha 6asa SIMHeNHWA MeTof 3a
LIeNnsi CPOK Ha NU3NHroBus forosop. CTumynuTe, NpefocTaBeHn oT POHAA HA HaeMaTe/IMTe 3a CKNH0YBaHe Ha HOBY
MW NOSHOBSABAHE HA CbLLECTBYBALLM U3NHIOBY LOTOBOPK, Ce OTUMTAT KaTO Pasxoau 3a ObAellm neproam B oTyeTa
3a ()MHAHCOBOTO CbCTOSIHME U Ce MPU3HABAT KaTO HamaseHWe Ha Npyxo4a OT HaemMu 3a CPOKa IN3NHTa, Ha NIMHeNHa
6a3a.

Mpuxoan 0T Takca ynpaeneHue

MpuxoamTe OT Takca yrnpaBneHWe AbMKUMW OT HaeMaTeNn ce Npu3HaBaT B MEPUOAA, B KOWTO Bb3HArpaXaeHUETO
CTaBa Ab/HKMMO, Ha Gasa Ha eTana Ha 3aBbpLUEHOCT KbM OTYeTHaTa AaTa. MpuxoauTe OT Takca ynpae/eHue ca
npeacTaBeHn GPYTHO OT Pa3xoAuTe CBbP3aHM C NPEAOCTaBAHE HAa CbOTBETHUTE YCNYTU, Thil KaTO POHALT € OLEHN,
ue fielicTBa KaTo NPUHLMNAN B Te3W AOrOBOPEHOCTY.

B) Pa3xoau

PasxoguTe ce Npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBAHE. Bcunuku pasxo4u ce BKAKOYBAT B OTYETA 3a A0X0AUTE,
C WM3K/NMKOYEHNE Ha Te3W, NPAKO CBbpP3aHU C I'IpVI,CI,06I/IBaHeTO Ha WHBECTUUWMOHEH WMMOT, KOUTO CE€ BK/HOYBAT B
CTOMHOCTTA Ha CbOTBETHUS MMOT, KaKTO U pasxoanTe no EMUTUPaHE Ha akuun, KOUTO Ce OTpasdaBaT AMPEKTHO B
HamMasieHMe Ha COO6CTBEHNA KanuTarn.

r) JaHbum

[JaHbK nevyanba
Tl KaTo DOHA 3a HEABWKUMU MMOTW Bbirapus e Apy>KecTBO CbC CheuuanHa WHBECTULMOHHA Uen, TO €
0cB06OAEHO OT 06naraHe ¢ AaHbK nevanba cbrnacHo 3akoHa 3a KOpnopaTMBHOTO MOAOX0AHO o6naraHe.

[aHbK Bbpxy fob6aBeHaTa CTONHOCT

MpuxoanTe M pasxoAuTe Ce MpM3HaBaT HETHO OT CymMaTa Ha fAaHbka Bbpxy fobaeHaTa cToiHocT (O4C) ¢

M3KNKOYEHME HA CyYaunTe KoraTo:

- O0AC, Bb3HMKBALL NPY MOKYMKA Ha YCNYTrW, He e Bb3CTAHOBUM OT AaHbUYHUTE BACTW, NPY KOETO TOW Ce Npu3Hasa
KaTo [pyr onepaTtuBeH pa3xof B OTUETA 3a JOXO4UTE; 1

- B3eMaHMATa 1 3ab/DKeHNsATa ce oTunTaT ¢ BkatodeH 44C.

HeTHata cyma Ha [A/[C, Bb3CTaHOBMMA OT WM Lb/DKMMa Ha JaHbYHWTE BacTW, Ce BK/KOYBA B CTOMHOCTTa Ha

B3eMaHMATa WX 3ab/DKEHMATA B OTHETa 3@ (DMHAHCOBOTO ChCTOSIHME.
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[) Pasxoam no 3aemu

Pa3xofm no 3aemu, MNPAKO CBbP3aHu C I'IpVI,CI.O6I/IBaHeTO, M3rpaKaaHeTo Unm npom3soaCcTBOTO Ha aKTWB, KOITO no
HEO6XO,EU/IMOCT OTHEMa 3Ha4duTeneH nepuog OT Bpeme, 3a fda Ce MnoAaroTeBM 3a MNpeAHasHa4eHMETO CU UK 3a
npo,u,a>|<6aTa CN N HE Ce OT4MTa No crpaeBenmBea CTOMHOCT, ce Kannutasnsmpar Kato 4acCT OT HerosaTa LeHa Ha
le/l,qOﬁVlBaHe. Bcuuku Apyrn pasxogn no 3aemMn Ce OT4UTAT KaTOo pas3xon B nepuoda, B KOWTO Bb3HMKBAT.
Pa3xofuTe no 3aemMu BK/IKOYBAT /INXBUTE U 4pyrn pasxoan, KOUTo DoHABT M3BbpLUBa BbB BPb3Ka C NOJTy4aBaHETO
Ha npuenevyeHn cpeacrea.

e) Joxoan Ha akums

OCHOBHUTE [IOXOAM Ha aKkUWs Ce W3UNUCAABAT KaTo Ce pas3fenu HeTHaTa medan6a 3a mepuofa, MoAnexalla Ha
pasnpeaeneHne Mexay NpUTeXaTesmTe Ha 06UKHOBEHW aKLMM Ha CpeHO-MNPEeTerNeHns 6poii Ha AbpXKaHUTe akumm
3a nepuoga.

CpeaHo-npeTerneHnsT 6poil akumMu npefcTaBnsBa OpoAT Ha AbpXXaHUTe O6GWKHOBEHW aKUMW B Ha4yanoTo Ha
nepunoga, KopurupaH ¢ 6posi Ha 06paTHO M3KyMeHMTe OBMKHOBEHM akUMKM U Ha HOBO WM3AafeHUTe TakuBa npes
nepuofa, YMHOXEH Mo CpegHO — BpemeBus hakTop. To3n hakTop u3passBa Oposi HAa AHMTE Mpe3 KOWUTO
KOHKPETHWTE akuuy ca 61am gbpXxaHu, CNpamo o6Lims 6poit Ha agHMTe npes nepuoda. B cnyyain Ha kanuTanusayms
Ha pe3epBu, 6OHYC eEMUCUM U APYTU, KOUTO He BOAAT [0 NPOMsiHa B pecypcuTe Ha PoHAa, BposT Ha 06MKHOBEHUTE
akuMM npeay Tasy TpaH3aKuus ce Kopurupa nponopLMoHanHO Ha M3MEHEHMETO UM, BCE €fIHO, Ye TpaH3aKLMsaTa e
61na OCbLLECTBEHA B HAYaN0TO Ha Haii-paHHMA NpeacTaBeH nepuoj. B pesynTaT Ha ToBa ce Npen3uncnsBa 6pos Ha
06MKHOBEHUTE aKLMM N PECMEKTUBHO A0XO0/a Ha KL 3a CPAaBHUTENHWS NEPUOS,.

%) PUHAHCOBW MHCTPYMEHTU — MbPBOHAYA/THO NPU3HABaHE 1 NOC/eBaLLo OLegHsIBaHe

PUHAHCOBM aKTUBU
MbpBOHAYa/IHO NpU3HaBaHe

durHaHCOBMTe aKTuBKM, B o6xBaTa Ha MCC 39 ®PuHAHCOBM WMHCTPYMEHTU: Mpu3HaBaHe U OLeHsBaHe, Cce
KnacuuumpaTt Kato (MHAHCOBW aKTVBW, OTYMTaHM NO CrpaBejavBa CTOMHOCT B Nevan6ata uav 3arybara, uam Kato
338eMMW U B3eMaHWA, UKW KaTo MHBECTULMM, ObPXKaHU [0 MafeX WM KaTo (PUHAHCOBU aKTVBW Ha PasmnosioXeHue 3a
npogaxoba, KaKTo ToBa e No-yMeCTHO.

dUHAHCOBUTE aKTMBKM Ce NpK3HaBaT MbpPBOHA4a/HO MO CMpaBeAnMBaTa WM CTOMHOCT, NAKOC, B CAydyaid Ha
(hMHAHCOBM aKTMBM, KOUTO HE Ce OTYMTaT Mo crpaBeAnnBa CTOMHOCT B Mevanbata wav 3arybaTa, pasxoguTe no
cAesnkarta, KOUTO Ce OTHACAT MPSKO KbM NpUA0OMBaHETO Ha (PUHAHCOBYS aKTMB.

PefjoBHMTE MOKYMKU UM NPOAK6K Ha (IUHAHCOBM aKTVBM Ce NMPW3HABAT Ha faTaTa Ha TbpryBaHe (caenkarta), T.e.
Ha JaTtaTa, Ha KOSTo MOHABLT Ce € aHraXupas fa Kynu Ui Npofaae akTue. PeoBHUTE MOKYNKW UK NPOARX6U ca
MOKYNKW WK NPOAaKGM Ha (PUHAHCOBM aKTVBW, YUMTO YC/IOBWSI M3UCKBAT MPEXBLP/IIHETO Ha aKTUBA Npe3 Nepuog,
OT BpeMe, YCTaHOBEH 06MKHOBEHO C HOpPMATVBHA Pa3nopeAta UK feiicTaalla NpakTyka Ha CbOTBETHYS Masap.

®dUHaHCOBWTE aKTUBM Ha POoHAA BKOYBAT napunyHu cpeacrtea N AENO3NTU, TbPrOBCKN N APYTY B3EMaHUA.

MocneagaLlo oLeHABaHe
MocnefBalloTo OLEHsIBaHe Ha (MHAHCOBUTE aKTMBM 3aBUCKM OT TAXHATa KnacugmKaLms, KakTo clefBa:

3aemu 1 B3eMaHus

3aeMuTe 1 B3eMaHuATa ca HeflepuBaTUBHU (IMHAHCOBW aKTUBMW C UKCMPaHW UK onpeaensieMn nnawjaHus, Kouto
He Ce KOTMpaT Ha akTuBeH nasap. Cnep MbpBOHAYa/IHOTO UM Mpu3HaBaHe, POHALT OLEHSBA 32eMUTE M B3EMAHUATA,
[ObpXaHW [0 NafeX Mo amopTu3MpaHa CTOMHOCT, C M3MOM3BAHETO Ha MeToda Ha e(DEKTUBHMS NNXBEH MPOLIEHT,
HamasieHa ¢ NpoBM3MATa 3a 06e3LeHKa. AMOpPTM3MpaHaTa CTOMHOCT Ce M34MCNsiBA KAaTo ce B3emaT npeq BUg BCUYKK
npeMmMn 1 OTCTBIKK MpY NPUAO6MBAHETO, KAKTO WM TAKCUTE, KOMUTO Ca HepasfefiHa 4acT OT e(DEeKTUBHMUS JINXBEH
MPOLEHT 1 pasxoaute no cpenkarta. MNeyan6uTe u 3ary6ute OT 3aeMM U B3eMaHWs Ce MPU3HaBaT B OT4eTa 3a
[loxoamTe, KOraTo 3aemMuTe W B3emMaHuATa ObAaT OTNUCaHW WM 06e3LEeHeHW, KakTo W 4pe3 npoueca Ha
amopTusaums.
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) PUHAHCOBU UHCTPYMEHTY — MbPBOHAYa/IHO NPU3HaBaHe M NOC/eABaLL0 OLeHsIBaHe (MPOogb/IXeHNE)
DUHAHCOBY aKTUBU (MPOSBIIKEHNE)

OTtnucsaHe

®UHaHCOB aKTMB (MK, KOraTo e MPUMOXMMO, YacT OT (hMHAHCOB aKTMB WM YacT OT rpyna OT CXOfAHW (UHAHCOBU
aKTWBW) Ce OTMKCBA, KOraTo:

[OrOBOPHUTE NpaBa BbPXy NapuyHMUTE NOTOLM OT (IMHAHCOBUS aKTUB Ca U3TEKN;

[IOroBOPHMTE MpaBa 3a MoslyyYaBaHe Ha MapyuyHK MOTOUM OT (OMHAHCOBMS aKTUB Ca 3amnas3eHu, HO e MOeTo
[IOrOBOPHO 33ab/DKEHNE 3a NaLlaHe Ha BCUUKM CbOpaHW NapuyHU NoTouu, 6e3 CbLLECTBEHO OTNaraHe, Ha
TpeTa CTpaHa Nno cfefka 3a NPexBbP/IsiHe; UK

[IOrOBOPHMTE MpaBa 3a Mony4yaBaHe Ha MapUyHM NOTOUM OT (DMHAHCOBMUS aKTWUB ca MPEXBbLP/EHN, MpU
KOeTo (a) POHABLT € NPEeXBLPANA B 3HAUNTE/HA CTEMEH BCUYKM PUCKOBE U NOJI3N OT COBCTBEHOCTTA BbPXY
thmHaHcoBUSA aKTuB; unmn (6) PoHALT HUTO € NPEXBBLPWA, HATO € 3anasui B 3Ha4YMTeNHa CTeneH BCUYKU
PUCKOBE U MON3K OT COGCTBEHOCTTA BbPXY (IMHAHCOBUS aKTVB, HO HE € 3arna3nn KOHTPOa BbpXy HEro.

Korato ®oHAbT € NPexBbpInA AOrOBOPHMTE CU NpaBa 3a MoslyyaBaHe Ha MNapuyHU NOTOLM OT (DUHAHCOBWS aKTUB U
HUTO e MPEXBbPAWSI, HUTO € 3anasi/ B 3HAYMTe/IHA CTeMeH BCMYKM PUCKOBE W MOM3U OT COBCTBEHOCTTA BbPXY
(hIHAHCOBMS aKTMB, HO € 3amasusl KOHTPO/a BbpXY HEro, TOW Mpofb/KaBa fa NpusHaBa NPexXBbpieHUs (iHaHCOB
aKTVB [0 CTeMeHTa Ha NPOAb/KaBaLLIOTO CU yyacTue B Hero. CTeneHTa Ha NMpoab/HKaBallloTo y4acTue, KOETO e noj
(hopmaTa Ha rapaHLuMs 3a MpPexXBbPNEHUs aKTWB, CE OLeHsiBa MO MO-HMCKaTa OT MbpBOHaYanHaTa GanaHcoBa
CTOHOCT Ha aKTMBa W MaKCUMMa/sHaTa CTOMHOCT Ha Bb3HarpakAeHUETO, KOETO MOXe [a Ce Hanoxu fa 6bie
Bb3CTAHOBEHO OT POHA.

KoraTo npoAb/mKaealloTo yyacTue e nog dopmarta Ha u3gafeHa u/unm 3akyneHa onums 3a NPexBbpisHUS akTvB (B
T. Y. ONuys, ypexxaaHa B MapuyHW CPeACTBa UM Ap. Nof.), CTeNeHTa Ha NPOABL/MKABALLOTO yyacTe Ha doHAa e
paBHa Ha CTOMHOCTTA Ha MPEXBbP/IEHUs aKTWB, 32 KOATO DOHABT MOXe fla o M3Kynu obpaTtHo. B cnyyanTe, oGaye,
Ha u3gaaeHa nyT onums (B T. Y. ONUMS, YpeXKaaHa B NapuyHW cpeacTea UM ap. Nof.) 3a akTuB, KOMTO ce OLeHsiBa
Mo crpaBeAnMBa CTOMHOCT, CTENeHTa Ha NPOAbL/HKABALLOTO yyacTue Ha PoHAA € orpaHMyeHa 0 No-HUCKaTa Mexay
cnpaBefMBaTa CTOMHOCT Ha NPEXBBLPJIEHNS aKTVB W LigHaTa Ha YNpaXHsBaHe Ha onumsTa.

O6e3ueHKa Ha (hMHaHCOBW aKTMBM

KbM BCSiKa OTueTHa gaTa ®OHABLT NpaBW NpeLeHKa fanu CbleCcTBYBaT OGEKTMBHM [0Ka3aTeNicTBa, Ye AafeH
(hMHaHCOB aKTVB WAM rpyna OT (IMHAHCOBM aKTMBW MOXeE Aa e obe3sueHeHa. PUHAHCOBMAT akTUB WK rpynata ot
(hMHAHCOBM aKTMBM Ce cunMTa 3a 06e3lieHeHa, Korato ChLUEeCcTBYBAaT OOGEKTMBHM [0OKa3aTencTBa 3a 06e3leHKa B
pesynTaT Ha efHO WK MoBeYe CbOMTMSA, KOUTO Ca Bb3HWKHAAWM CAef MbpBOHAYa/HOTO MpM3HaBaHe Ha aKTuBa
("cvbuTMe 3a NoHeceHa 3aryba') n ToBa CbOWTME 3a NOHECEHa 3aryba OkasBa B/IMSHWE BbPXY OYakKBaHMUTE ObAelm
napyyHM NOTOLM OT (DMHAHCOBMSA aKTWB WM rpynata OT (DMHAHCOBM aKTWMBM, KOWTO MOraT Aa 6bfaT HageX4Ho
oueHeHw. [lokasaTencTeara 3a 06e3sLeHKa MOraT Aa BKAKUBAT UHAMKALMW, Ye STbXHULM WA Tpyna 0T AThXHULN
M3NUTBAT CEPUO3HM (DUHAHCOBW 3aTPYAHEHWS UM Ca B HEU3Mb/IHEHWE UM NPOCPOYME MPW U3NALLAHETO Ha INXBU
WN TNaBHWULM, WM BEPOSITHOCT fa 06SBAT HEMNaTeXoCmOCOOHOCT /CBbPX3af4bXXKHANOCT WM Aa npeanpuemart
(hMHaHCOBa peopraHW3auus, WM Korato Hab/ofaBaHW LaHHW WHAWKUPAT M3MEPUMO HaMasleHWe B O4aKBaHWTe
ObJel NapuyHU NOTOLM, KaTo Hanpumep MPOMEHU B MPOCPOUMSTA WAM MKOHOMMWYECKW YCOBMS, KOWTO ca
CBBP3aHy C HEV3Mb/IHEHMA OT CTPaHa Ha AbXHULUTE.

®YHAHCOBM aKTUBK, OTUYMTaHK N0 aMmopTW3NpaHa CTOWHOCT

AKO VMa 06eKTUBHW [10Ka3aTe/ICTBa, Ye € Bb3HMKHaNA 3aryba oT 06e3LeHKa OT 3aeMU WU B3eMaHMUs, OTYMTaHM Mo
amMopTU3MpaHa CTOMHOCT, CymaTa Ha 3ary6aTta Ce OLieHsiBa KaTo pasfnkata Mexay 6anaHcoBaTa CTOMHOCT Ha akTMBa
W ceraliHaTa CTOMHOCT Ha OYaKBaHUTe GbAeLM MapUUHKU NOTOUM (C M3K/IKOYEHME HA OYaKBaHWUTE GbAeLLy 3aryou,
KOWUTO He Ca Bb3HWKHAMM), AUCKOHTMPAHM C MbpBOHAYaNHUS eEKTUBEH NMXBEH MPOLEHT 3a (IMHAHCOBMUS aKTMB
(T.e. ePeKTUBHMS NMXBEH MPOLIEHT, U3YMCMEH NpPU MbpPBOHAYa/HOTO NpuU3HaBaHe). banaHcoBaTa CTOMHOCT Ha
aKTMBa Ce HamafsiBa Ype3 M3Mon3BaHe Ha KOPEeKTMBHa CMeTKa 3a obe3ueHka. CymaTa Ha 3arybata ce npu3Hasa B
0TYeTa 3a JOXoAuTe.
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)K) DMHAHCOBY UHCTPYMEHTU — MbPBOHAYaIHO NPU3HaBaHe U MOC/NeABaLLLo OLeHsABaHe (NPOAgb/IKEHMe)
DUHAHCOBY aKTUBU (MPOSBIIKEHNE)

O6e3ueHKa Ha (hMHaHCOBU aKTUBU (NPOLB/HKEHWE)

dUHAHCOBM aKTWBM, 0TYMTaHN N0 aMOpTU3MPaHa CTOWHOCT (NPOABLAMKEHME)

®OoHALT MbPBO MpeLEeHsBa Aa/N CbLLECTBYBAT 0GEKTMBHW [OKa3aTe/ncTBa 3a 06e3ueHKa OTAENHO 3a (PMHAHCOBW
aKTMBM, KOMTO ca WHAMBWAYANHO 3HAYMMW, W OTAENHO WAM 3aefiHO 3a (HMHAHCOBM aKTMBM, KOUTO He ca
WHAMBUAYAHO 3HaUYMMK. AKO POHABLT onpeaenu, Ye Hama OGEKTVMBHM [OKasaTencTBa 3a 06e3LEeHKa 3a OTAENHO
OLIEHEH (hHAHCOB aKTWB, 6e3 3HaUYeHWe AanK e 3HaUMM UK He, aKTUBBLT Ce BKMtOUBA B rpyna OT (iHaHCOBU aKTUBK
C MOAOGHMN XapaKTEPUCTMKM Ha KpeaUTHMS PUCK W onpefens obe3ueHKaTa MM 3aefHO. AKTUBM, KOWUTO Ce OLieHsiBaT
3a 06e3LeHKa OTAENHO M MPW KOWUTO Ce MpW3HaBa WM MpPoAb/KaBa Aa Ce NpusHaea 3ary6a oT 06e3leHKa, He
y4acTBaT B KONEKTUBHATA OLIEHKA Ha 06e3LeHKaTa.

AKO B Ccnegpaly, nepuoj cymata Ha 3arybata ot 06e3LeHKa Hamanee M cnagbT MOXe Mo 06EKTVBEH HauMH Ja ce
CBBPXKE CbC CLOUTME, KOETO Bb3HWKBA, CNef KaTo obesleHKaTa e Mpu3HaTta, NpUsHaTUTe Mpeaw Tosa 3arybu oT
obesLieHKa ce Bb3CcTaHOBABAT. Bb3cTaHOBABaHETO Ha 3arybarta OT 06e3LieHKa ce MpM3HaBa B OTUETA 3a JOX0A4UTE A0
CTeneHTa, [0 KOATO GanaHcoBaTa CTOMHOCT Ha (DMHAHCOBMA aKTVB He HajBuWLUaBa HeroBaTa amopTu3vpaHa
CTOWMHOCT, KakBaTO OM 6Guna onpefeneHa Ha gatata Ha Bb3CTaHOBBAHETO, akO He e Guna npusHaTta 3aryba ot
06e3LieHKa.

®drHaHCOBW Nnacuemn
|_|'prOHa'-IaI'IHO Nnpu3sHaBaHE N OLEHABaHE

durHaHcoBMTe nacuBy, B obxBaTa Ha MCC 39, ce Kknacuumumpar Kato (DMHAHCOBWM MNacuBW, OTYMTaHW MO
crpases/iMBa CTOMHOCT B neyvantaTa unwv 3arybata, Uim KaTo 3aemu 1 NpUBEYeHN CPeACTBa, MU KaTo AepuBaTUBY,
KOUTO ca ePEKTUBHU XeMKMPaLLM MHCTPYMEHTH, KaKTO TOBa € No-yMecTHO. POHALT Onpesens Knacupukaumata Ha
CBOWTE (DMHAHCOBM MacvBX MpY MbPBOHAYA/HOTO WM MpuU3HaBaHe. PUHAHCOBUTE MacuMBM Ce Npu3HaBaT
MbpPBOHAYaSHO NO CrpaBefmBaTa UM CTOMHOCT, MOC, B CyYali Ha 3aeMW 1 NPUB/IEYEHN CPELCTBA, PasxoauTte no
CLlenKata, KoUMTo Ce OTHACAT NPSKO KbM NPMA06MBAHETO Ha (PMHAHCOBUS NacwuB.

®rHaHCOBNTE MacyBy Ha OOHAA BKOYBAT TPrOBCKW W APYTU 3afb/DKEHUS, IMXBOHOCHU 3aEMW U [AEPUBATUBHU
(hMHAHCOBM UHCTPYMEHTU.

MocneaBallo OLegHABaHe
MocneaBalloTo OLeHsiIBaHe Ha (MHAHCOBUTE MACUBU 3aBUCH OT TAXHATA KnacMUKaLus, KakTo CiefBa:

3aemu 1 npuBneYeHn cpeacTaa

Cnep MbpBOHAYa/IHOTO UM MpW3HaBaHe, 3aeMUTE W MPUBJEYEHUTE CPEACTBA CE OLEHSBAT MO amopTu3upaHa
CTOWHOCT NpK M3MNoa3BaHe Ha MeToAa Ha epeKTUBHUSA NMXBEH NpoueHT (EJ1M). MNevanbuTe n 3aryouTe OT 3aemu 1
NPWBNEYEHN CPeACTBa Ce MPM3HaBaT B OTYeTa 3a AOXOA4MUTE, KOraTo MacuBbT Ce OTMMCBA, KaKTO M Ype3 MmpoLeca Ha
amopTu3aLms.

AwmopTU3MpaHaTa CTOWHOCT Ce M34YMCAABA KaTo Ce B3eMaT Nof BHWMaHWe BCAKAKBW AWCKOHTW WAW NPeMUM npw
npuao6rBaHeTO 1 TakCW, UM Pas3xofun, KOMTO ca HepasfeniHa Yact oT EJIM. AmopTusauumsaTa no ESM ce Bkousa
BbB (DMHAHCOBUTE Pa3X0Au B OTHETA 3a [OXOAUTeE.

dyHaHCOBM NacyBm, 0TYNTAaHM NO CpaBefMBa CTONHOCT B NevanbaTa unm 3arybaTa

®durHaHCOBMTE MacMBKM, OTYMTaHM MO CNpaBef/vMBa CTOMHOCT B Medyan6ata wnm 3ary6ata BKIHOUBAT (PUHAHCOBU
nacuBy, AbpXKaHW 3a TbpryBaHe 1 PUHAHCOBW NacKBW, KOUTO NPU MbPBOHAYaIHOTO MM NpU3HaBaHe ca OnpeaeneHn
KaTo (hMHaAHCOBW NacKBK, OTYMTaHW MO CrpaBeA/IMBa CTOMHOCT B Nevanbarta uam 3aryobara.

®UHaHCOBMTE NacuBX Ce KnacuuumpaT KaTo Abp)KaHW 3a TbpryBaHe, ako ca NpuaobuTn ¢ HamepeHve ga Gbaat
npofageHn B 61M3Ko Gbaelle. [epnBaTMBUTE, B T. Y. OTAENEHUTE BHEAPEHW AEpUBATVBY, CbLLO Ce Knacuduumpar
KaTo AbpXKaHW 3a TbPryBaHe, C U3K/IOUEHUE Ha [epMBATUBUTE, KOUTO Ca OMNPefeNeHn KaTo eieKTUBHI XedpKnpalLy
VHCTPYMeHTH. Mevyan6uTe nam 3arybuTe 0T NMacuBK, JbpXKaHW 3a TbpryBaHe Ce MPU3HaBaT B 0TUeTa 3a JOX0ANTeE.
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) PUHAHCOBU UHCTPYMEHTY — MbPBOHAYa/IHO NPU3HaBaHe M NOC/eABaLL0 OLeHsABaHe (MPOogb/IXeHNE)
durHaHcoBM nacnsuy (NPOLBLIHKEHWE)

MocnefBaLLo oLeHsiBaHe (MPOAb/IKEHNE)

drHaHCOBM NacyBK, 0TUATaHN NO CNpaBedMBa CTORHOCT B nevandaTa uam 3arybaTa (NpogbKeHne)

KoraTo fafeH [OroBop CbAbpXKa eAvH WnW noBeye BHEAPEHW AEPUBATMBY, LENUAT XMOPUAEH [OrOBOP MOXe Aa
6bae onpeaeneH Kato (UMHAHCOB MacuB, OTYMTaH MO CMpaBeAnMBa CTOMHOCT B nevyan6ata unu 3ary6ata, C
M3K/KOYEHUE HA ClydamTe, KOraTo BHEAPEHMST AepuBaTMB He MPOMEHS CbLUECTBEHO MApUYHUTE MOTOLM, KOUTO
3aBUCAT OT AOrOBOPa UK € OYEBMHO, Ye OTAENSAHETO MY HE € pa3peLLeHo.

®urHaHCOB NacvB MOXKe Aa 6bae onpegeneH KaTo (hMHAHCOB MacKB, OTYMTaH Mo CnpaBefvBa CTOWHOCT B Neyanbarta
nnn 3ary6ata, ako ca YA0BNEeTBOPEHN cneaHuTe KpuTepum: (i) MO TO3M Ha4YMH Ce EeIMMUHMPA WX 3HAYUTENTHO Ce
Hama/fBa Hernocne0BaTENIHOTO TPETUPaHE, KOeTO 61 Bb3HUKHASIO, aKo MacuBUTeE Ce OLEHABAT, UK nevanbuTe unm
3arybuTe, CBbp3aHu C TAX Ce Mpu3HaBaT Ha pa3nnyHa 6asa; unm (i) NacuBbLT € YacT OT rpyna (MHaAHCOBM NacuBu,
KOUTO Ce YnpaBnsBaT 3aefjHO W pe3ynTaTuTe OT TAX Ce OLEHsBAT Ha 6a3a Ha NPOMEHWUTE B TEXHWUTE CnpaBesMBY
CTOWHOCTW, B CbOTBETCTBME C JOKYMEHTMPAHATa CTpaTerns 3a ynpaenaeHue Ha pucka; nam (iii) hmHaHCOBUAT nacuB
CbAbpXKa BHEAPEH AepuBaTuB, KOMTO TpsibBa Aa GbAe oTueTeH oTaenHo. Kbm 31 aekemBpu 2015 r., POHALT HAMaA
(hMHaHCOBM NacuBK, ONpefeNieHn KaTo (MHAHCOBY MacyBW, OTYMTaHM NO crpaBefnvBa CTOMHOCT B neyanbata unm
3arybata (2014 r.: HAMa).

OTnucBaHe

®UHAHCOB MacuB Ce OTMWCBA, KOraTo TOW € Moraced, T.e. KOraTo 3afdb/DKEHWETO OMpefeneHo B [0roBopa e
OTNaAHaN0 MK € aHYIMPaHO UM CPOKBLT MY € U3TEKD/.

KoraTo cbliecTByBall, (MHAHCOB MacuB Gbfe 3aMeHeH C APYr OT CblLiMsS KPEAMTOP MPY 3HAUMTENHO PasfvyHM
YC/IOBMSt UMM YCNOBUSATA HA CbLUECTBYBAWIMA MacuB ObAaT CbLUECTBEHO MOAMDMUMPAHW, Tasn 3aMsiHa WK
MOAMDUKaLMs ce TPeTMpa KaTo OTMMCBAHE Ha MbPBOHAYA/IHMS NAacyB M NPU3HABaHe Ha HOB MacuB, a pas/MKata B
CbOTBETHUTE GalaHCOBM CTOHOCTU Ce NPK3HaBa B 0TYETa 3a JOX0AUTE.

3) [lepvBaTMBHN (BMHAHCOBU UHCTPYMEHTY

®OHABT U3M0M3Ba [EPMBATUBHN (MHAHCOBU WHCTPYMEHTM KaTO JIMXBEHM CyaroBe 3a XeMKMpaHe Ha PUCKOBETE,
CBbP3aHM C MPOMEHUTE B NIMXBEHWUTE MPOLEHTW. Te3n [JepuMBaTUBHM (IMHAHCOBM MHCTPYMEHTU ce MNpu3HaBaT
MbPBOHAYa/HO MO CrpaBef/MBa CTOMHOCT Ha fdaTaTa, Ha KOSITO € CK/ouYeH [AepuBaTuBHUS fAorosop. Cnep
MbPBOHAYa/IHOTO CM MpK3HABaHe, [epuBaTMBUTE Ce OLIEHSBAT MO CMpaBej/MBa CTOWHOCT. Te Ce OTuuTaT Kato
aKTVBK, KOraTo Crpaeef/vBaTa CTOWHOCT e MOJIOXKWTENIHA M KaTo NacWBW, KOraTo CrpaBegsvBata CTOMHOCT €
OTpULaTENHA.

Meyan6uTe UnK 3ary6ute, Bb3HUKBALLM OT MPOMEHN B CMpaBef/iMBaTa CTOWHOCT Ha AepuBaTMBMTE, Ce NpU3HaBaT
AVPEKTHO B OTYETa 3a JOXOANTE NPe3 0TUETHUS NepUo,

JonbnHuTenHa wvHgopmauus 3a cnpasegnvBaTa CTOMHOCT Ha [OroBopuTe 3a Cyan Ha JIMXBEH MPOLEHT €
npescTaseHa B benexka 20.

1) KomneHcrpaHe Ha QMHAHCOBW UHCTPYMEHTH

DUHAHCOBUTE aKTUBU U CpVIHaHCOBI/ITe nacmsemn ce KOMMeHCUpaT N HETHaTa CymMa Ce npeactasd B 6anaHca, koraTo u
CaMO Korarto, € Ha/mue Hpugnyeckmn ynpaxHaemo rnpaso 3a KOMMNEHCUPaHE Ha NMpu3sHaTtute Cymun n DOoHABT nMa
HaMepEHNE 3a ypexKaaHe Ha HETHa 6a3a, U 3a €4AHOBPEMEHHO peasIn3npaHe Ha aKTUBUTE N ypeXXaaHe Ha NaCcUBUTE.
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i) OueHsiBaHe No cnpaBeanBa CTOMHOCT

@DOHALT OLEHsIBa CBOMTE (PMHAHCOBM WHCTPYMEHTU KaTO [AepuBaTUBK, KaKTO W HeMHAHCOBM aKTMBM KaTo
MHBECTULMOHHM UMOTU 1N MHBECTULIMOHHM UMOTUM SbpPXKaHW 3a Npofakba Mo cnpaBefimBa CTOMHOCT KbM OTYETHaTa
fata. CripaBeg/MBMTE CTOMHOCTM Ha (PUMHAHCOBWTE WMHCTPYMEHTU, OLEHEHW MO aMopTU3MpaHa CTOMHOCT, ca
ornosecTeHn B benexka 20.

CI'IpaBe,CI,!'II/IBaTa CTOMHOCT € LileHaTa, KOATO 61 buna nony4yeHa ot rlpo,qa>+<6a Ha aKTUB WU/ MNNaTeHa 3a NPeXBbp/IAHE
Ha nacvB B 06uMyaiiHa CAENKa MeXXAy nasapHM y4aCTHMUWM KbM [aTaTa Ha OUEHKaTa. OueHsBaHeTo Mo cnpasennnea
CTOWMHOCT ce 6a3|/|pa Ha npeanosoXXeHNeTo, Ye CcAesKata 3a npo,qa>|<6a Ha aKTUB WM NPEXBbLP/AHE Ha Nacue ce
OocCblUEeCTBABA:

* Ha OCHOBHWS Na3ap 3a CbOTBETHMUSA aKTVB WX Nacue, Unn
* MPW OTCHCTBME HA OCHOBEH Ma3ap, Ha Hail-M3rofHKs Nasap 3a CbOTBETHMSA aKTUB U/W NacwB.
OCHOBHMAT UM Hai-M3rogHMAT Nasap TpsabBa Aa 6bae AOCTbMEH 3a PoHAa.

CnipaBef/vBaTa CTOWHOCT Ha aKTWB WAM MacWB Ce OLEHsIBA KaTo Ce MpaBsT NPEANONOXEHMs, KOUTO NasapHu
yyacTHULYM 61xa HanpaBUIM NpU oNpefiensiHe Ha LieHaTa Ha akTMBa WK Nacuea, KaTo ce Npuema, ue Te AeiicTear B
CBOS! Hali-106bp MKOHOMWUYECKN MHTEpEC.

OueHABaHETO Ha CrpaBednMBaTa CTOMHOCT Ha He(MHAHCOB aKTUB B3eMa MpefBui Cnocob6HOCTTa Ha nasapeH
YUYaCTHMK fJa reHepupa MKOHOMWYECKM W3rOAM OT W3MO0M3BaHETO Ha aKTuBa Cropes Hal-e(heKTWBHATA U Haii-
fobpata My ynotpeba unm oT npojaxbaTa Ha akTMBa Ha ApPYr nasapeH Y4aCTHUMK, KOWTO LUe M3nof3sa akTvisa
Cropea Hall-epeKTUBHaTa W Haii-fobparta My ynotpeba.

®OHABT W3M0M3Ba OLEHUTENCKN METOAW, YMECTHU MpW 06CTOSTENCTBATA, 38 KOMTO MMa [OCTaTbyHO AaHHW 3a
OlleHsiBaHe Ha crpaBeg/MBaTa CTOWHOCT KaTo Ce MaKCMMM3Mpa W3MO3BaHeTO Ha MOAXOAALM HabMofaBaHu
BXOASALLM AaHHU 1 Ce CBEXAA A0 MUHUMYM M3M0/3BaHETO Ha HeHab/1toAaBaHN BXOASALLM faHHM.

BCUYKM aKTVBY 1 NACKBK, KOMTO Ca OLIEHEHW MO CrpaBeAsMBa CTOMHOCT UM 33 KOMTO Ce M3KCKBa OMOBECTSABAHE Ha
cnpaBefMBa CTOMHOCT BbB (HMHAHCOBMS OTYET, Ca FPYNUpaH1 B KaTEropun Cropep epapxusTa Ha cnpaeej/nBata
CTOWHOCT, KaKTO € OMMCaHo Mo-f0/y, Bb3 OCHOBA Ha Hali-HCKOTO HMBO M3MOJI3BaHW BXOASLLM AaHHW, KOMTO UMAT
3HAUUTENHO BNMAIHWE NPV OLIEHSBAHETO Ha CMpaBe/MBaTa CTOMHOCT KaTo LAno:

e HwuBo 1 - M3non3Bear ce KOTUpaHu (HEKOpVIFI/IpaHVI) LUEHWN Ha aKTUBHW Na3apn 3a NAEHTUYHW aKTUBW NN NacuBK

e Hwueo 2 - I'IpmnaraT Cé OUEHUTENCKM MeToan, Npu KOUTO Hali-HUCKOTO HWBO M3MO0N3BaHU BXO4AWN faHHN,
ChbLLEeCTBEHM 3a OLUEHKaTa No cnpaseannsea CTOMHOCT, ca Ha6mo,anaH|/| N NpPAaKo, NN KOCBEHO

e Hwueo 3 — M3nons3saTt ce OLEHUTENICKA METOAM, npn KounTo Hali-HUCKOTO HMBO W3MNON3BaHM BXOAAWN OaHHWN,
CbLLEeCTBEHM 3a OLEHKaTa no cnpasen/inea CTOWMHOCT, ca HEHaﬁﬂIO,anaHVI

3a aKTMBMTE W NacvBUTe, KOWTO CE OLEHSBAT PErynspHo Mo crpaBeg/iMBa CTOMHOCT, DOHALT Npepasriexga
KaTeropusmpaHeTo MM Ha CLOTBETHOTO HMBO OT iepapxusTa Ha CrnpaBef/iMBaTa CTOMHOCT (Bb3 OCHOBa Ha Hali-
HMUCKOTO HMBO M3NO0JI3BaHN BXOAALLM JaHHW, KOUTO MMAT 3Ha4YMTENHO BAMSIHWE NPUW OLEHABAHETO Ha CrpaBes/mBaTa
CTOMHOCT KaTo LffI0) KbM Kpas Ha OTYETHWS Mepuoj 1 Omnpefens fanv MMa HeobXoAuMOCT OT M3BbpLUBaHE Ha
TpaHcdep OT e4HO HMBO B APYrO.

PbHKOBOACTBOTO Ha ®oHAa onpefens NOAUTUKWATE M MpPOLEAYPUTE, KOUTO Ce npwunaraT Mo OTHOLIEHWE Ha
PErynspH1TE OLEHKU MO CrpaBeAsMBa CTOMHOCT KaTo Te3W Ha WHBECTULIMOHHW MMOTM, WHBECTULMOHHU UMOTU
[bpXKaHW 3a Npoaax6a 1 epuBaTUBM.

O6VKHOBEHO 3a OLIEHSBAHETO Ha CrpaBef/iMBaTa CTOMHOCT Ha CbLUECTBEHUTE aKTMBW KaTO MHBECTULIMOHHU NMOTH,
MHBECTULMOHHM MMOTU AbPXXaHWU 3a NpoAax6a W Ha JepuBaTUBHUTE (DMHAHCOBM MAcMBW, Ce aHraXXUpaT BbHLUHM
HE3aBUCUMMU OLIEHWUTENN KaTO HEOBXOAMMOCTTA OT TSX Ce MpPeLeHsBa BCAKa roAyHa 0T PbKOBOACTBOTO Ha PoHpa.
BbHLWHNATE OueHMTENM ce M3bupaT Ha 6asa Ha TexHUs MpodecMoHaneH OnWT, KadectTBa M penyTtauus. Cref
06CbXAaHe CbC CNeLManncTUTe - OLEHUTENN, PbKOBOACTBOTO PeLLaBa KOW OLEHWUTENICKM METOAM M BXOLALLM faHHN
ca Hali-yMeCTHM a 6bJaT M3Moa3BaHN NPU BCEKN KOHKPETEH CyYail.



®OH/[, 3A HEABVDKUMU MMOTW BBJITAPUA AQCKLL

2.2. O606LLEHME Ha CHLLECTBEHNTE CHETOBOAHM MOMNTUKM (MPOSBIIKEHNE)
) OueHsiBaHe NoO cnpaBefinBa CTOMHOCT (NPOABIHKEHME)

KbM BCAKa OTYeTHa farta, PbKOBOACTBOTO Mpasyu aHan3 Ha U3MEHeHUATa B CTOMHOCTUTE Ha aKTMBUTE M NacuBUTE,
KOUTO Mnoanexat Ha npeoueHAaBaHe Cbr/1laCHO CYETOBOAHUTE MNONUTUKN Ha ®doHga. Tosa BK/IOYBA nperneg Ha
KMHYoBUTE BXOAAWMN AaHHW, N3N0N3BaHW B NOC/AEAHATa OLEHKa N CpaBHABAHETO MM C noaxogdlla UCTOpPUYECKa
I/IHdJOpMaLI,VIFI KaTo CK/IKOYEeHU O0rosopn U apyrn noaxogAawn 4OKyMeHTN. CobLlo Taka, PBbKOBOACTBOTO, CbBMECTHO
CbC cneynanncTuTe-oueHnTenn, CpaBHABa NMPOMEHUTE B CripaBed/inBaTa CTOMHOCT Ha BCEKM aKTUB MM MacuB C
noaxogAun BbHLIHN N3TOYHMULUMN, 3a Aa NPeLeHn fain NpoMeHUTE Ca pasyMHN.

3a LennTe Ha OMOBECTABAHETO Ha CrpaBe//iMBaTa CTOMHOCT, POHALT ONPe/eNs Pas3NNUHN KNacoBe aKTUBY 1 Nacuem
B 3aBMCMMOCT OT TAXHOTO €CTECTBO, XapaKTepUCTMKM M PUCK M OT CbOTBETHOTO HMBO OT iiepapxusita Ha
crpaBef/1BaTa CTOHOCT, OnmMcaHa no-rope.

K) OCHOBEH KanuTa

OCHOBHUAT Kanutan e npeactaseH No HOMWHaHaTa CTOMHOCT Ha n3gafeHnTe 1 naaTeHn akumn. MNoctounneHunaTa
OT n3gageHn akunn Hag TaXHata HOMUHa/THa CTOMHOCT Ce OTuMTaT Kato I'IpeMVII7IHVI pesepen.

3afb/mKeHve 3a napnyHn pasnpeneneHna KoM akKUMOHEPUTE Ce MPU3HaBa, KoraTto pasnpeneneHneTo e 0,q06peH0 oT
TAX, NI N3NCKYEMO MO 3aKOH N He 3aBUCU OT doHpa. KOpECI’IOH,U,I/IpaLLI,aTa Cyma ce ,CI'E6I/ITl/Ipa ONPEKTHO B
CO6CTBEHMS KanuTa.

n) HBECTULMOHHW UMOTM

WHBECTMLMOHHN MMOTM Ca UMOTM, AbPXKaHM 3a NoslyyaBaHe Ha NPUXOAM OT HAEMU UK 33 YBENNYEHME CTOHOCTTA
Ha KanuTana, Uam 1 3a ABeTe. VIHBECTULMOHHUTE UMOTU Ce OLIEHSIBAT MbPBOHAYa/IHO MO LieHa Ha Npugo6uBaHe,
KOSITO BK/IHOUBA Pa3xOfMTe MO Cfenkata. Pa3xoauTe 3a NOAMSHA Ha YacTu OT MHBECTULIMOHEH UMOT Ce BK/OYBAT B
HeroeaTa 6aflaHCOBa CTOMHOCT, KOraTto Te3W pasxoAu GbfaT WM3BbPLUEHW WM MPW YCMOBUE, Ye OTroBapsT Ha
KpUTEPUUTE 3a MPU3HABaHE Ha UHBECTULIMOHEH UMOT.

Cneg MbpPBOHAYa/THOTO NMPU3HaBaHe MHBECTULWNOHHUTE MMOTW, BKNHOYNTENHO MHBECTULMOHHN MMOTK B MPOLEC Ha
n3rpaxxgaHe ce OoT4yuTaT NO CnpaeedvBa CTOMHOCT, KOSITO 0TpasdBa NasapHUTE YC/I0BMA KbM OTHETHaTa AdaTa.
Mevan6ute nnn 3ary6|/|Te, Bb3HUMKBaALLWX OT NPOMEHN B CrpaBed/INBUTE CTOMHOCTM Ha WHBECTULIMOHHNTE UMOTH, CE
Nnpmn3HaBaT B OTHETA 3a AOXOAUTE 3a OTHETHMA NEPUOL, B KOWTO Bb3HMKBAT.

VIHBECTULMOHHMTE UMOTH CE OTNMUCBAT NPY 0CBOOOXKAaBaHe UMK KOraTo UHBECTULMOHHMAT UMOT € TPaitHo 13BaaeH
OT ynoTpe6a 1 HUKaKBW ObAeL MKOHOMUYECKN U3rOAM HEe Ce 04aKBaT OT HErOBOTO OCBOOOXAaBaHe. MNevyanouTe
UK 3arybuTe, NpoM3TUYaLLM OT M3BaXKAAHETO OT ynoTpeba Uy 0CBOGOXKAABAHETO OT MHBECTWULIMOHEH MMOT, Ce
BK/KOYBAT B OTYETa 3a JOXOAWTE B MEpUOAa Ha M3BXKAAHETO OT ynoTpeba unm ocBo60XAaBaHETO.

®OHABLT NPexBbPAA UMOT OT MHBECTULMOHEH UMOT B MaTepuaneH 3anac (MMOTMW 3a TbpryBaHe) camo, Korato nma
MpoMsiHa B M3M0/3BaHETO, AOKa3aHa 4pe3 3amoyBaHe Ha paspaboTeaHe C Len npogaxo6a. KoraTo MHBECTULMOHEH
MMOT Ce MPexBbp/is KbM MaTepuasieH 3amac, npueTaTa CTOMHOCT Ha MMOTa 3a MOCMeABaLlo OTYMTaHe e HeroeaTa
crpaBefiiMBa CTOMHOCT KbM AaTaTa Ha MpOMsiHaTa B U3M0M3BaHETO My. MpW NPexBbp/siHe 0T MaTepUaiHW 3anacu
KbM WHBECTULMOHHM UMOTW, pPasnnkata Mexay crpasef/iMBaTa CTOWHOCT Ha MMOTa KbM TasW fata M Heroeata
npeaviiHa 6anaHcoBa CTOMHOCT ce Mpu3HaBa B oTuyeTa 3a foxoaute. Korato @OHABT 3anoyBa HaHOBO Ja
pa3paboTBa CbLLeCTBYBALL, MUHBECTULMOHEH UMOT C LieN MPOABL/MKUTENHOTO My ObAELLO M3M0N3BaHe KaTo TakKbB, TO
MMOTBT OCTaBa KnacuduumpaH KaTo WMHBECTULMOHEH MO BpeMe Ha paspaboTBaHeTo. Korato ®OHALT B3eMe
peLLeHwve 3a npogaxba Ha MHBECTULMOHEH MMOT 6e3 Aa ro paspaboTsa U KpMTepuMTe 3a Knacugmkaums Kato MMOT,
ObpXaH 3a Mpogax6a ca M3Mb/HEHW, UMOTHLT Ce Knacuguumpa KaTo gbpxaH 3a npofjaxkba W ce oueHsBa Mo
crnpaBeA/iMBa CTOAHOCT.

M) VIHBECTMLIMOHHM MUMOTW, AbPXKaHW 3a Npogaxoba

VIHBECTULUMOHHWTE UMOTV AbpXKaHW 3a Mpogaxkba ce oTuMTaT MO crpasegnnBa cToiHocT (MC®PO 5 HeTtekyuym
aKTMBM, AbpXXaHW 3a Npojax6a 1 NpeycTaHoBeHMW [eliHOCTK, naparpad 5r). Te ce knacMuLMpaT KaTo AbpXKaHu 3a
npogax6a, ako TexHWTe GanaHCcoBM CTOMHOCTM e 6bAaT Bb3CTAHOBEHW MO-CKOPO Ype3 Chenka 3a npogaxoa,
OTKO/IKOTO 4pe3 Mpofb/hkKasawia yrnotpeba. ToBa YCnoBue Ce cuuTa 3a YAOBNETBOPEHO, EAMHCTBEHO KOrato
npofaxbarta e MHOIO BeposTHa WM aKTMBBLT € Ha pasnosioXeHWe 3a He3abaBHa Npojaxba B HaCTOALOTO CU
CbCTOSIHME. PBKOBOACTBOTO TpsbBa fa € MOeno aHraXMMEeHT 3a npofjaxbda, KOATO Ce O4akBa fa W3MbAHW
M3nCKBaHUATA.
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2.2. O606LLEHME Ha CHLLECTBEHNTE CHETOBOAHM MOMNTUKM (MPOSBIIKEHNE)
M) VIHBECTMLIMOHHM UMOTH, AbPXKaHK 3a Npogaxk6a (Mpoab/KeHNe)

CbvbUTMA MM 06CTOATEeNCTBA MOraT fAa YAb/hKaT MNepuoja 3a MNpUK/IoYBaHe Ha npogax6Gata A0 Nepuog,
HaaBMLLABALL, efHa roAuHa. AKTUB MPOAb/KaBa fJa GbAe KnacuuMLMpaH KaTo akTvB, AbpXKaH 3a npoaax6a, ako
3a6aBSHETO e MOPO/EHO 0T CbOUTUS NN 0BCTOATENCTBA M3BLH KOHTPOMA Ha ®oHAA 1 Toli 0cTaBa 06BbpP3aH C NJiaHa
Cv 3a Npoaak6a Ha aKkTuBa.

H) JIU3nNHT

OI'Ipe,EI,efIFIHeTO Lann faneHo cnopasymeHue npencrtasigaBa UNKM CbAbpXKa JIN3UHE Ce 6a3|/|pa Ha CbLIHOCTTa Ha
CnopasymeHMeTo, B HEroBoTo Ha4dano, N M3NCKBa OLUEHKa OTHOCHO TOBa Aa/in U3Mb/IHEHNETO Ha CNOpPasyMeHUETO
3aBUCU OT W3MOMI3BAHETO Ha KOHKPETEH aKTWUB WU aKTUBM U Aa/in CNOPa3yMEHUETO MPEXBBPIA MPaBOTO 3a
M3N01I3BaHE Ha aKTuBa.

®OHALT KaTO M3MHrogaTen

JIN3VMHIOB OrOBOP, NPU KOMTO POHALT 3aMasBa B 3HAUMTE/HA CTENEH BCUUYKM PUCKOBE U U3roamn 0T COGCTBEHOCTTA
BbPXY HAaeTUs aKTKB, Ce Knacuguumpa Kato onepaTmBeH NM3WHI. MbpBOHAYANIHATE NPEKN Pa3XOfu, U3BLPLLEHN OT
®oHAa, BbB BPb3Ka C [JOr0BapsIHETO U YPEXAAHETO Ha ONepaTBEH NIM3UHT Ce NMPUGABAT KbM OTYeTHaTa CTOWHOCT
Ha HaeTWs aKTMB U Ce MPM3HABAT KaTo Pasxof NPe3 Lennst CPOK Ha SIM3MHIOBMA [OrOBOP Ha cbluyata 6asa KakTo
NIN3HIOBMTE MPUXOAN. Y CMOBHWUTE HaeMI Ce MPU3HABAT KaTo MPUXOAMW B Neproaa, B KOMTO 6baaT 3apaboTeHu.

0) O6opyasaHe

O6opyaBaHeTO Ce 0TUKTA MO LieHa Ha NPKAo6KBaHe, HAManeHa C HaTPYNaHUTe aMOPTM3aALMMW U HATPyMNaHKUTe 3aryom
OT ob6e3lieHKa. LieHaTa Ha npuao6uBaHe BK/HOYBA M PasXOoAy 3a MOAMSIHA HA 4YacTy OT aKTUBWTE, KOrato Te3u
pasxoay 6bAaT M3BLPLIEHW W MPU YC/OBUE, Ye OTFOBApPAT Ha KPUTEpPMUTE 3a MpM3HaBaHe Ha AbNAroTpaeH
maTepuaneH akTuB. BCUUKM pa3xoam 3a PeMOHT 1 MoAApbXKa ce NpU3HaBaT B neyanba wunu 3ary6a B nepuoja, B
KOWTO Ca Bb3HUKHaNW.

AmMopTU3aUMNTE Ce U3YNCNSABAT Ha 6aza Ha NMHeHuA METO/[, 3a CPOKa Ha Mosie3HNA XXMUBOT Ha aKTUBUTE KaKTO
cnepgsa:

2015 2014
CTonaHCKun NHBEHTap 5 romHu 5 rognHu
KomntoTpu 2 T0AMHN 2 roguHu
Jpyru aktnen 6-7 rognHn 6-7 roguHn

OTheneH akTMB OT 060pYABaHETO Ce OTNMCBA MPW NpoAax6aTa My WM KOraTo He Ce O4YaKBaT HUKAKBU ObAeLm
MKOHOMMWYECKM U3roAM OT HEroBOTO WM3MOM3BaHe UAWM MPW OCBOOOXAaBaHe OT Hero. lMevanbuTe wam 3aryouTe,
Bb3HMKBALLM MPU OTMMCBAHETO Ha akTvea (MPeACTaBNABALLM pa3nMKaTa MeXAY HETHUTe MOCTbMJIEHNs OT
npogaxbarta, ako 1MMa TakuBa, U 6anaHcoBaTa CTOMHOCT Ha aKTMBaA), Ce BK/OYBAT B OTYETa 3a AOXOAUTE, KOrato
aKTUBBLT 6bAEe OTMNMCAH.

OcTaTbyHaTa CTOMHOCT Ha aKTUBWTE, MOME3HMAT UM XXMBOT M METOALT Ha amopTU3auust ce Npepasrnexgar w
MPOMEHST, aKo e Heo6X0AMMO, B Kpasi Ha BCsika (PMHAHCOBA rofuHa.

O6opyaBaHe nNpeLCcTaBMsBallo HepasfenHa 4acT OT WHBECTUMLMOHEH WMOT, T.e Heo6XO4AMMO 3a LennTe Ha
M3MN0N3BaHETO Ha MMOTa MO NPeABUAMMUS OT PbKOBOACTBOTO HauWH, Ce OTYMTA KATO 4YacT OT MHBECTULIMOHHMA
MMOT.

3a 2015 r. 1 2014 r. POHABLT He OTUMTA CbLLECTBEHO 060PYABAHE.

n) HemaTeprasiHu akTuBY
HemaTepuanHuTe aKTMBM Ce OLEHSIBAT MbPBOHAYA/IHO MO LEeHa Ha npugobusaHe. Cref MbpBOHAYA/IHOTO

Nnpu3HaBaHe, HeMaTepua/lHNTE aKTUBW CE€ OTYUTAT MO LUeHa Ha I'Ipl/l,qO6I/IB&H6, HamMma/nieHa C HaTpynaHute
aMopTu3aumm N HaTpynaHUTe 3ary6|/| oT O6€3Ll.eHKa.
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2.2. O606LLEHME Ha CHLLECTBEHUTE CHETOBOAHM MOMNTUKM (MPOLB/IKEHNE)
n) HemaTepunasHu akTnem (NPOABIIKEHNE)

HemartepuasHuTe akTMBW, C OrpaHNYEH MOJSIe3eH XMBOT, C& aMOPTU3NPAT 3a CPOKa Ha MNOJME3HUA UM XXMBOT U ce
TecTBar 3a O6e3Ll,eHKa, KOrato CobLllecTByBaT MHAWKaUMKN, 4ve CTOMHOCTTA UM € O6€3Ll,€HeHa. MoHe B Kpas Ha BCAKa
(pVIHaHCOBa rogunHa, ce U3BbpLUBa Npernef Ha MNonesHWa XUBOT W npuiaraHNTE METoAM Ha aMOpPTU3aunAa Ha
HEMaTEPUaIHUTE aKTUBKU, C OrpaHNYEH MOJIE3EH XNBOT. I'IpomeHMTe B OYaKBaHWA MONE3EH XMBOT WX MOJEN Ha
KOHCYMMpPaHE Ha 6'b,CI,ELLI.VITe MKOHOMWYECKM M3rogn OT HemaTtepunasiHMAa akKTUB Ce OTYUTAT 4YpPe3 MPOMAHa Ha
aMOpPTU3aUMOHHNA CPOK U/ METOA U Ce TPETUPAT KaTO NpoMsAHa B I'IpVI6]'II/I3I/ITeJ'IHI/ITe CHETOBOAHW OLEHKN.

[oNe3HMAT XXMBOT Ha HeEMaTepuaHUTe akT1BK e ONPeAeNieH KaTo OrpaHUYeH KakTo cfefBsa:

2015 2014

Coryep 2 rOANHN 2 roavHu

Mevan6ute nnm 3ary6|/|Te, Bb3HUKBALLW MNPV OTMNCBAHETO Ha HEMaTepuaneH akTue, NMpeacTaB/iaBalll pasfinkata
MeXAY HETHUTE NOCTbMN/IEHNA OT npo,qa>+<6aTa, aKo MMa TaKuBa, 1 6anaHcoBaTa CTOMHOCT Ha aKTuBa, Ce BK/OUBaT B
OT4YeTa 3a AoXoauTe, Korato akTuBbT 61>,qe OoTnncaH.

3a2015r. 1 2014 r. POHABT He OTUMTA CHLLECTBEHN HEMATEPUASTHWN aKTUBM.
p) O6e3ueHKa Ha He(hMHAHCOBY aKTUBU

KbM Bcsika oTUeTHa gaTa, PoHABLT OLeHsIBa Aa/n CbLLECTBYBAT MHAMKALIMW, Ye fafeH aKTuB e 06e3LeHeH. B cnyuyal
Ha TakMBa MHAMKaLMM WM KOraTo Ce M3UCKBa eXErofeH TecT 3a obe3sueHKa Ha AafeH akTue, ®OHABLT onpegens
Bb3CTaHOBMMATa CTOMHOCT Ha TO3M aKTUB. Bb3cTaHOBMMaTa CTOMHOCT Ha aKTMBa e Mo-BUCOKaTa OT CrpaBes/mBaTa
CTOMHOCT, HamasleHa C pa3xoguTe 3a Npofjaxba Ha akTWBa WM Ha 00eKTa, reHepupaly, MapuyHU NOTOUW W
CTOWHOCTTA My B ynoTpeba. Bb3cTaHOBMMaTa CTOMHOCT Ce OMnpeaens 3a OTAeNeH aKTWB, OCBEH B Clydaid, ye npw
3MNON3BAHETO Ha aKTWBa He Ce reHepupaT NapuyHK MOTOLM, KOWTO fa ca B 3HaYMTeNHa CTeneH He3aBUCUMMW OT
napyyHUTE NOTOLM, FeHEPUPaHK OT APYrv aKTUBM UK TpynK OT akTuBW. KoraTo 6anaHcoBaTa CTOMHOCT Ha AafeH
aKTMB € No-BMCOKa OT HeroBaTa Bb3CTaHOBMMa CTOWHOCT, TO ce cumTa 3a 06e3LeHeH 1 GasaHcoBaTa My CTOMHOCT
ce HamansBa [0 HeroBarta Bb3CTaHOBMMA CTOMHOCT.

Mpu onpeaensiHeTo Ha CTOMHOCTTA B YNOTPe6a Ha akTVB, 0UYaKBaHWUTe GbAeLl NapuyHK NOTOLM Ce AUCKOHTUPAT 0
TAXHATa CerallHa CTOMHOCT KaTo Ce M3Mo/3Ba HopMa Ha AUCKOHTMPaHe Npeauw faHbLy, KOSTO 0TpassBa TekyllaTa
MasapHa OLEHKa Ha CTOWHOCTTa Ha MapuTe BbB BPEMETO U CMeLu(UUHMTE 3a aKTMBa puckose. CrpasejvBaTta
CTOHOCT, HamasieHa ¢ pa3xoauTe 3a NpoAaxGaTta ce onpeaens Ypes M3Mos3BaHeTo Ha NOAX0AsLL, MOJEN 3a OLEHKa.
HanpaseHWTe U34nUCNeHNs ce NOTBbPXKAABAT Ype3 13M0NM3BaHETO Ha APYr MOJEN 3a OLEHKA UK APYrn HanMyHW
U3TOUHMLM Ha MH(OPMAaLWS 3a CrpaBe//IMBaTa CTOMHOCT Ha aKTMBa.

3ary6uTe 0T 06e3LieHKa Ce NpW3HaBaT KaTo ApYri pasxoAm B 0THETa 3a OXOAMTE.

KbM Bcsika 0TYeTHa faTta, PoHABLT NpeLeHsBa fanu CbLUECTBYBAT MHAMKALMM, Ye 3arybaTa oT 06e3LEeHKa Ha aKTuB,
KOSITO € Npu3HaTa B NPeAX0AHN NEPUOAM, MOXKE Beue Aa He CbLLUECTBYBa UM MbK Aa e Hamansnia. AKO CbLIECTByBaT
noao6HM MHAMKaumn, ®OHABLT onpefens Bb3CTaHOBMMATa CTOMHOCT Ha TO3M aKTUB. 3ary6aTta OT 06e3lLeHKa ce
Bb3CTaHOBSIBA 06PATHO CaMo TOraBa, KOraTto € HacTbMu/ia NPOMsiHa B MPELEHKUTE, U3M0N3BaHW NPU onpefensHe Ha
Bb3CTaHOBMMATa CTOMHOCT Ha aKTWBa, C/ef NPM3HaBaHETO Ha nocnefHaTa 3aryba oT 06e3ueHka. B To3u cnyuaid,
GanaHcoBaTa CTOMHOCT Ha aKTMBa Ce YBe/M4yaBa 40 HeropaTa Bb3CTAHOBMMa CTOMHOCT. YBenuMueHaTa, BCAeACTBUE
Ha Bb3CTaHOBSIBaHe Ha 3arybarta OT 06e3LeHKa, 6alaHcoBa CTOMHOCT Ha aKTMB He MOXE Aa NpeBuLIaBa b6anaHcoBaTa
CTOWMHOCT, TakKaBa, kakBaTo 61 6una (cneq npucnagaHe Ha amopTM3auUmMsaTa), B Cayyaid, Ye B NPeAX0AHN Nepuoan He
e Guna npusHaBaHa 3ary6a OT 06e3LeHKa 3a CbOTBETHUS aKTMB. Bb3CTaHOBSIBAHETO Ha 3aryba OT 06esleHKa ce
NpW3HaBa B OTYeTa 3a JOXOAUTE.
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2.2. O606LLEHME Ha CHLLECTBEHNTE CHETOBOAHM MOMNTUKM (MPOSBIIKEHNE)
c) MapunyHK cpeacTBa U NApUYHN eKBUBA/IEHTU

MapnyHUTE CPEACTBA M KPATKOCPOUHMTE AEnO3UTU B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHWME BK/KOYBAT MapUyHM
cpefcTBa Mo 6aHKOBM CMETKM, B 6POii 1 KPaTKOCPOUHM AEMO3UTU C MbPBOHAYaneH Nafgex oT TPW WK MO-Manko
MeceLa.

3a uenuTe Ha OTYeTa 3a napnyHnUTE noToun, napnyHNTE CpeacTea U NAPUYHNTE EKBMBAIEHTW BKIKOYBAT MapUYHNUTE
CpeacTBa U NapnyHM EKBUBAJIEHTU, KaKTO T€ Ca lCl,quI/IHI/I[Z)aHl/I no-rope.

T) MpoBu3nn

O6uwwm

MpoBuM3nK ce Npu3HaBaT, Korato ®OHALT MMa CeralwHo 3afb/KeHMe (NPaBHO UM KOHCTPYKTMBHO) B pe3ynTaT Ha
MWUHaNM CbOUTUSA; MMa BEPOSTHOCT 3a MOracfBaHe Ha 3afb/DKEHVETO Aa 6bAe HeoOXoAMM MOTOK OT pecypcu,
CbAbpXKall, MKOHOMUYECKM NOM3K; N MOXeE Aa 6bJe HanpaBeHa HafeX/4Ha OLeHKa Ha CTOMHOCTTA Ha 3aAb/HKEHNETO.
Korato ®oHABLT 04akBa, Ye HSKOM WM BCUYKM HEOOXOAMMM 3a YPEeXAAHETO Ha MPOBU3MATA Pa3xogu e 6baaT
Bb3CTAHOBEHW, HanpuMep CbrNacHO 3acTpaxoBaTeneH [0roBOp, Bb3CTaHOBABAHETO CE MPW3HAaBa KaTo OTAENeH
aKTMB, HO CaMO TOraBa KoraTo e MpakTUYecKU CUTYpPHO, Ye Te3n pasxofm e 6baaT Bb3CTaHOBEHW. PasxoauTe 3a
NPOBM3KK Ce NPEACTABAT B OTYETa 3a [JOXOAMTE, HETHO OT CymaTa Ha Bb3CTaHOBEHMTE pa3xoau. Korato eqekTsbT OT
BPEMEBUTE Pa3fINKK B CTOWHOCTTA Ha MapuTe e CbLLECTBEH, MPOBM3NUTE Ce AUCKOHTMPAT KaTo Ce U3Nos3Ba Tekylla
HOpMa Ha [JMCKOHTMpaHe npeau AaHbLM, KOATO OTpasssa CrelnguuHNTE 3a 3a4b/MKEHMETO puckoBe. Korato ce
13N0N3Ba AUCKOHTUPaHe, YBENMYEHMETO Ha MPOBM3MSTA B Pe3y/TaT Ha M3MWHANOTO BpeMe, Ce MPeACTaBs KaTo
(hMHaHCOB pasxof,.

MpoBW3Ks 3a SbMKUMN AUBUAEHTU

CbrnacHo 3akoHa 3a Apy)KecTBaTa CbC CreumasiHa MHBECTULMOHHA Liesl, POHABLT e 3a4b/DKeH Aa pasnpefenu KaTo
OVBUAEHT He no-manko oT 90% oT nevanbara 3a (MHaHCOBaTa rofAuvHa, KopurnpaHa ¢ eeKTUTe OT BCUYKM CAE/KM
C WMHBECTULMOHHM WMOTW, M3BBPLUEHW Mpe3 roguHata. Te3n edpeKkTU BKAKOYBAT HETHWUTE nedvanow/ 3arybu oT
nocneaBaLy OLEHKN Ha MHBECTULMOHHNTE MMOTH.

Ha 6a3a Ha (hmHaHCcoBUTE pe3ynTaTu OT AeliHocTTa Ha ®oHaa 3a 2015 rogmHa, pbKOBOACTBOTO € aHanusupano
3ab/DKEHMETO 3a pasnpefensHe Ha AMBULAEHTU OT MKOHOMMYECKa W npaBHa rnefHa Touka. B pesyntar Ha ToBa, e
npu3HaTa NPoBM3MA 3a AMBUAEHTU Ha 6as3a Ha MPaBHOTO 3a4b/HKeHWe Ha POoHAA 3a pe3npeseneHne Ha AMBULEHTU
KbM OTUYeTHaTa JaTa.

2.3. NpomeHn B CHETOBOAHMUTE NOIMTUKMK U ONOBECTABAHUA
HoBU 1 n3meHeHun CTaH4apTn N pasaCHeHNA

CueToBOfHWTE MONUTUKM Ha POHAA Ca NOCNeAoBaTeNHW C Te3un, MpuiaraHu npes npeaxofHUs OTYETEH MEepUoA.
CnefHuTe U3MeHeHMA B CTaHZapTMTe ca Bb3npueTn ot 1 aHyapm 2015 r.:

opnwHu nogo6peHns B MCPO — Limkbn 2011-2013 rogumHa, 06xBaLlaLiy MKy YTOUHABALLM MPOMEHU B:
- MC®O 3 busHec KoM6MHaL MK
- MC®O 13 OugeHsiBaHe Ha cnpaseAnea CTOWHOCT
- MCC 40 NHBECTULMOHHN UMOTH

Bb3npremMaHeTo Ha NOCOYEHUTE MO-rope M3MEHeHUs B CTaHAapTUTe HAMa e(ekT BbpPXY HACTOAWMSA (DMHAHCOB
oTyeT Ha PoHfa.
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3. CbLLECTBEHN CHETOBOAHW MPELEHKN, MPUOAN3UTENHN OLEHKN 1 MPEANOSIOKEHNS
MpeLeHKN

Mpu NpunaraHeTo Ha Bb3MPUETUTE CYETOBOAHU MOMAWNTMKM, OCBEH NPUGAUSUTENHUTE OLEHKU W MPEeAnoNoXeHNs,
PbKOBOACTBOTO Ha POHAA € HamnpaBWnIo CreaHUTe MPELEHKU, KOUTO UMAT Hal-CblLIECTBEH eeKT BbPXY CyMUTE,
MPU3HATV BbB (DUHAHCOBWS OTUET:

HeoTMeHUMM aHra>KUMEHTU N0 onepaTUBEH MM3NHT — DOHABT KaTOo M3nHrogaTen

®OHABLT € CKIYMA [OrOBOPM 3a /IM3UHT HA THPrOBCKM M O(WC NIOWM OT MPUTEXaBaHUTE OT HEro MMOTM.
PbKOBOACTBOTO cuKTa, Ye [py>XeCTBOTO 3anas3Ba BCUYKM CbLLECTBEHW PUCKOBE U U3FOAM OT COOCTBEHOCTTA BbpXY
Te3W UMOTU W MOpagu TOBa, [OrOBOPMTE Ce TPETMPAT KaTo ONepaTVWBHW AM3NHIW. [JOMbAHWUTENHA MHGOpPMaumMs e
npescTaseHa B benexka 18.

TpaHchepn 0T MHBECTULMOHHN UMOTK

Cneppalikn MHBECTULMOHHMTE CM Len (KakTo e mocoveHo B benexka 1), ®oHABLT Knacuduumpa MMOTUTE KaTo
MHBECTULMOHHMN MOTMN MPU MbPBOHAYaIHOTO UM MNpU3HaBaHe. BnocneacTeme, pbKOBOACTBOTO MPaBy NPeLeHKa no
OTHOLLEHME Ha TpaHctepuTe OT WHBECTMLMOHHM WMOTW, 3aBUCELA OT HaMepeHMs CU 33  ObAelleTo
13non3BaHe/peanm3alysi Ha MMOTa W HErOBOTO TEKYWO CbCTOsSHME (B MNpoLec Ha paspaboTBaHe WM Ha
pasnosioXkeHWe 3a HeszabaBHa npofak6a). CbLECTBEHMTE CYETOBOAHWM MOMAWUTMKKM 3a TpaHchepu KbM/OT
MHBECTULMOHHN MMOTH ca NpeacTaBeHn B Benexka 2.2., ).

MOKYNKX Ha UHBECT ULMOHHN UMOTU

KaTo yacT oT cBosita feiiHocT, ®OHABT NpUAotuBa MHBECTULMOHHU MMOTK. B MOMeHTa Ha BCAKO npuaobusaHe,
DoHABT MpeLeHsBa fann To NpeacTasnsaBa NpuaobueBaHe Ha 6u3Hec B 06xBaTa Ha MC®O 3 busHec KoMOUHaLUm
nnn npugobusaHe Ha akTme B obxeata Ha MCC 40 VHBECTULMOHHWN MMOTU. DOHABT OTYMTA NPUAO6MBaHE Ha
VHBECTULMOHEH UMOT KaTo 6u3HeC KoMBUHaLmMa, ToraBa Korato OCBeH akT1Ba TOW Npuaotmsa U MHTErpUpaH nakeT
OT CblieCTBEHM peiHocTu/Mpouecn. Korato ®oHABLT MpeueHy, 4Ye MpuUAocGMTUTE AeiHocTU/Mpouecn ca
HEeCbLLECTBEHN, NPUA0OMBaHETO Ce OTUMTa KAaTO NpuaobuBaHe Ha akTB. Tasu npeLeHKa 3aBucK OT cneLuduuHnTe
YCMOBWS 1 XapaKTEPUCTUKM Ha BCAKA TpaH3aKLus.

MpPUGAN3UTENHN OLEHKM U NPEANOSIOXKEHNS

OCHOBHUTE MPEANoNIOXeHNs, KOUTO ca CBbP3aHW C GbAELy M APYTU OCHOBHU M3TOYHWLM Ha HECUTYpPHOCTU B
NPUGAN3NTENHNTE OLEHK KbM OTYeTHaTa AaTaTa, ¥ 3a KOMTO CbLUECTBYBA 3HAUMTENEH PUCK, Ye GMXa MOran aa
[0BefaT 10 CHLUECTBEHN KOPEKLMM B 6anaHCOBUTE CTOMHOCTM Ha aKTMBUTE MpPe3 CNeABalLMs OTYETEH MEpUOf, ca
MOCOYEHM No-40NY.

Cnpaseg/MBa CTONHOCT Ha MHBECTULMOHHU UMOTU

WVHBECTMLIMOHHUTE UMOTU M MOTUTE AbpXKaHW 3a NMpoaak6a ca OLEHEH) Mo CrpaBej/Ba CTOMHOCT OT He3aBMCUM
NNLEH3NPaAH OLEHMTEeN Ha 6a3aTa Ha MpUXOMeH WM MasapeH MoaxoA. lMopagu cTarHauusTa Ha Masapa Ha
HEABVXKMMM UMOTU, OLIEHKMTE He BUHAru ca NoAKPerneHn cbC CPABHUTENHW MasapHM [aHHW 3a PeasHu CKIHUeHN
caenku. JombHUTENHM OMOBECTABaHWSA ca NPeACTaBeHU B benexka 6.

4. My6/1MKyBaHW CTaHAAPTU, KOMTO BCe OLLE He ca B CU/Ia U He ca Bb3NPUETH MO-paHo

|_|O-,CI,OI'Iy Ca NnpeactaBeHN HaKpaTko I'Iy6J'II/IKyBaHVITe CTaHAapTK, KOUTO BCE OLlEe He Ca AGMCTBaMM nan He ca
MPUNIOXKEHN NO-pPaHO OT ®doHAa KbM JaTtaTa Ha M3faBaHe Ha HacToALWmA CbI/IHaHCOB oTt4yeT. OnMOBECTEHO € KaK B
pasymMHa CTENeH MOXE fAa Ceé O4akBa fa 6'b,£l'aT NOB/IMAHN ONOBECTABAHUATA, qJVIHaHCOBOTO CbCTOAHNE W©
pesyntatute oT AeﬁHOCTTa, korato ®oHabLT Bb3MpMEME Te3N CTaHAAPTW 3a MbPBU MbT. ToBa ce o4yakBa Aa CTaHe,
KOraTo Te B/iA3aTt B CU/a.
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®OH/[, 3A HEABVDKUMU MMOTW BBJITAPUA AQCKLL

4. Tly6nnKyBaHM CTaHAApTW, KOMTO BCE OLWle He Ca B CWla M He ca BBb3MNPMETM MO-paHo
(NpoabMmKeHNe)

MCC 16 ImoTu, MalnHN 1 cbopbXKeHnsa u MCC 38 HemaTepuanHu akTuem (MIsMeHeHMs) — passicHeHMe Ha
JONyCTUMUTE METOAM Ha amMopT M3aums

Vi3mMeHeHnATa BAM3AT B CUNa 3a FOAMLLHW NepuoAu, 3anoysalliy Ha unu cned 1 aHyapu 2016 r. Te pasdcHasat
npuHumna Ha MCC 16 n MCC 38, ye npuxofute 0Tpas3saBaT MKOHOMWUYECKUTE MOJM3U MOMYYEeHU B pe3y/nTaT Ha
onepupaHeTo Ha 6m3Heca (OT KOWTO aKTWBbLT € 4acT), KaTo UAno, a He WKOHOMWYECKMTEe MO0a3M caMo OT
M3MN0N3BaHETO Ha akTvBa. B pe3yntar Ha TOBa e HeJOMyCTMMO ONpefensHeTo Ha amMopTM3auuuTe Ha UMOTH,
MaLLWHWN 1 CbOPBXEHUS U HEMaTepuanHM aKTMBK Ha 6a3n, CBbP3aHW C reHepupaHuTe nNpuxoan. He ce oyaksa Tesm
M3MeHeHMA 4a MMat ethekT BbpXy 6beLmTe (BMHAHCOBM OTUETU HA POHJA.

MCC 16 IMOTU, MalnHN 1 cbopb>KeHnsa u MCC 41 3emegenue (M3meHeHNs) - MHOMOroAMLLHN KyNnTYypu

VI3meHeHuMATa BNM3aT B CU/1a 3a FOAMLLHM Nepuoan, 3anoysawy Ha nam cneg 1 aHyapy 2016 r. MHororogumwiHumTe
KyNTypu e Bnasat B o6xsata Ha MCC 16 1 Lie ce oueHsBaT criopef UsnckBaHusaTa Ha MCC 16, T.e. e ce fafe
Bb3MOXHOCT 3a M360p MeXAy MOAena Ha LeHaTa Ha npugobviBaHe M MOfefia Ha MpeoLeHeHaTa CTOMHOCT npu
nocnefgallo oLeHsBaHe. 3eMefenckaTa NPoAyKLUMS OT MHOTOTOAWLLIHN KYNTYpK (HanpymMep naoLoBeTe Ha OBOLLHO
[I'bpBO) Le ocTaHaT B 06xBaTa Ha MCC 41. MpaBWUTeNCTBEHNUTE NOMOLLM 338 MHOFOrOAULLHN KYNTYpY LLe ce oTumTaT
no MCC 20 CyeTOBOAHO OTUMTaHe Ha MPaBWUTENICTBEHW JapeHUs U OMOBECTABaHe Ha MpaBMTE/ICTBEHA MOMOLL,
BMecTO Mo MCC 41. He ce o4akBa Te3u U3MEHEHUA a UMAT eDeKT BbpXy 6bAeLute (rHAHCOBM 0THeTH Ha PoHAa.

MCC 19 foxoan Ha HaeTu nmua (M3smeHeHre) - BHOCKM 0T HaeTuTe imya

OrpaHunyeHoTo No 06xBaT U3MeHeHe Ha MCC 19 Bim3a B cuna 3a roguiHu nepuogu, 3anoysalliy Ha unm cneg 1
thespyapu 2015 r. To Kacae BHOCKWATe OT HaeTW WM TPEeTW NMua B MEHCUOHHU M1aHOBE C AeMHUPaHU JOXOAN.
Llenta My e fia ONpOCTU OCHYETOBOLABAHETO HA BHOCKUTE, KOUTO He 3aBUCAT OT MPOCNYXXEHUSA CTaX, KaTO Hanpuwep,
BHOCKM OT HaeTu fMua, KOUTO Ce M3UMCNABAT KaTto (PUKCMpaH MpOLEeHT OT paboTHaTta 3annara. He ce ouyaksa
M3MEHeHMeTO Aa UMa eeKT BbpXy ObAeLuTe (PUHAHCOBM OTUETM Ha DOHAA.

MC®O 9 P1HAHCOBM UHCTPYMEHTU

MC®O 9 Bm3a B cvna 3a rofuLHu nepuoay 3anoysawim Ha unu cneg 1 sHyapm 2018 r., kato ce no3BosisBa no-
paHHOTO My npunaraHe. ®uHanHarta sepcnsa Ha MCPO 9 duHaHCOBY MHCTPYMeHTM 3ameHs MCC 39 ®durHaHcoBU
WHCTPYMeHTU: T1pr3HaBaHe 1 OLEeHABaHe Y BCUYKM NpeauliHn pegakumm Ha MC®O 9. CtaHAapTbT BbBeX4a HOBU
M3NCKBaHWSA OTHOCHO Knacuukaums n oLeHsaBaHe, 06e3LeHKa 1 0TYMTaHe Ha XefkupaHe. CTaH4apTbT BCe OLUe He
e npuet ot EC. POHALT e B NPOLEC Ha OLEHKa Ha eeKTUTe OT TO3M CTaHAapT BbPXY PUHAHCOBOTO CLCTOAHME U
pesynTaTuTe OT AeHOCTTa.

MC®O 11 CbBmecTHU crniopasymeHus (M13meHeHne): CUeTOBOAHO OTUMTaHe Ha NpuaobreaHe Ha yyacTue B
CbBMeCTHa fiefHOCT

I3MeHeHMeTO BAM3a B Cua 3a rOAVLLHM Nepuoawn, 3amousawin Ha wunu cneq 1 sHyapu 2016 r. [Job6aseHu ca
yKa3aHus 3a 0T4MTaHe Ha NpMAo6KBaHe Ha y4acTve B CbBMECTHa AeNHOCT, KOATO NpefcTasnsaBa OU3HeC No CMUCHNA
Ha MC®O. He ce o4yakBa M3MEHEHMETO Aa MMa epekT BbpXy ObAeLnTe GprHaHCOBM O0THETU Ha DoHAa.

MC®O 10, MC®PO 12 n MCC 28: VHBeCTULMOHHW NpeanpuaTusa: MNpunaraHe Ha 0CBO60>XKJaBaHeTO OT
M3roTBAHE HA KOHCONMAMPaH (puHaHCoB 0TYeT (3MeHeHNs)

VI3meHeHuATa BNM3AT B CU/A 3@ TOAULLIHW NEepuoaK, 3anoysallm Ha unm cnef 1 aHyapu 2016 r. Te pas3sacHaABaT, ye
0CBO60X/aBaHETO OT MPEACTaBAHE Ha KOHCONMAMPaH (PMHAHCOB OTYET BaXXM 3a KOMMaHWsA-Maiika, KOATO €
[bLIEPHO [PYXXeCTBO Ha WHBECTULMOHHO MPeAnpusaTve, KOETO OLEHSIBa BCUYKM [bLIEPHUM [PYXKECcTBA MO
crpaBeg/iMBa CTOMHOCT. CblO Taka, M3MEHEHMATA YTOYHSABAT, Y€ €AMHCTBEHO AbLUEPHO APYXECTBO, KOETO He
0TroBapsi Ha AeMHMLMATA 338 UHBECTULMOHHO NpeanpuaTe U NPeAocTaBsa YCayru no nogromaraHe Ha geiiHocTTa
Ha UHBECTULMOHHOTO NPeAnpuUAaTUE B rpynaTa, NOANEXM Ha KOHCONMaauus. BCMUkM Apyru AbLUepHU ApYXKeCTBa Ha
MHBECTULMOHHOTO MPEeANpUATUE Ce OLEeHABAT N0 CrpaBed/mBa CTOMHOCT. 3meHeHusTa Ha MCC 28 nossonssaTt
WHBECTULIMOHHO NpeanpusaTve, KOETO npunara MeTofa Ha CO6CTBeHMs KanuTan, Aa 3anasu crnpasej/imBuTe
CTOMHOCTU MO OTHOLUEHME Ha AbLEPHUTE [PY)KECTBA Ha CBOMTE acOLMMUpPaHU WM CbBMECTHM MpeanpuaTus.
M3meHeHusTa Bce ouwle He ca npuetu oT EC. He ce ovakea M3MeHeHMATa [a MMaT e(ekT Bbpxy 6belimTe
(hmHaHCoBU 0TYETU Ha PoHAA.
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®OH/[, 3A HEABVDKUMU MMOTW BBJITAPUA AQCKLL

4. Tly6nnKyBaHM CTaHAApTW, KOMTO BCE OLWle He Ca B CWla M He ca Bb3MPUMETU MNO-paHo
(NpoabMmKeHNe)

MCC 1 MNpeacTaBsHe Ha HaAHCOBM OTUeTU: OnosecTABaHUA (V13MeHeHWs)

VI3meHeHuATa BNU3AT B CUa 3a FOAULLHKM NepuoaK, 3anoysally Ha unu cnef 1 aHyapu 2016 r. Te ca cBbp3aHu ¢
HacbpuaBaHe Ha Jpy)XecTBaTta Aa npunarat npoecroHanHa npeLeHka npy n3bopa Ha MHpopmaumsaTa, KosTo ja ce
OMOBECTW M HayMHa Ha MPEeACTaBAHETO i, U MOSCHSBAT CHLUECTBYBaWNUTe M3MCKBaHNUA Ha MCC 1. V3ameHeHusTa
KacasT CbLLEeCTBEHOCT, MOCNeA0BATE/IHOCT Ha BENEXKUTe, MEXANHHU CYMU U Pa3bUBKM, CHETOBOLHU MOMUTUKUA U
npescTaBsHe HA KOMMOHEHTU Ha ApYyrus BCeOOXBaTeH [0X0[, CBbp3aHW C MHBECTULMW, OTYMTAHW MO MeToda Ha
cobcTBeHMs KanuTan. PoHABLT € B MPOLEC Ha OLeHKa Ha eqieKTUTe OT Te3n M3MEHEHUS BbPXY ObAeLmMTe (hMHAHCOBU
OTYETW.

MC®O 14 PascpoysaHus MO perynaTopHU AeiHOCT

CraHfapTsT BM3a B CWla 3@ FOAWLWIHK Mepuoau, 3anoysawinm Ha wam crneg 1 anyapu 2016 r. Llenta Ha T03M
MEXIWHEH CTaHAapT e fJa [JOMpuHece 3a CPaBHMMOCTTA Ha OTYETM Ha MPeAnpUATUS M3BbPLLBALLM PErymMpaHm
[eNHOCTN 1 NO-CreumasiHo AeHOCTH C pPerynupaHy LeHn. Takvsa AeHOCTM Buxa Moraum fa 6baaT AoCTaBKuTe Ha
ras, enekTpuyecTso, Boga. MC®O 14 n3ncksa eheKTUTe OT pPerynmpaHu LUeHn fa 6baaT npefcTaBsHU OTAE/HO U
npefocTaBs 0CBOOOXaBaHe Mpy NbpBOHaYaNHO npunaraHe Ha MC®O. CTaHAapThT BCe OLle He e npuet ot EC.
Tbin kaTo DOHABLT e Bb3Npren MC®HO 1 He M3BBPLLBA PEry/MpaHn LEeAHOCTU, HE Ce 0YaKBa HOBMAT CTaHAapT Aa
nMaT eieKT BbpXY 6baeLumTe My PrHAHCOBU OTYETH.

MC®O 15 lNMpuxofm No JOroBOpU C KIMEHTH

CTaHfapTbT BNM3a B CMA 3a FOAMLLIHW Nepuoan, 3anoysawim Ha unm cneg 1 aHyapmn 2018 r. MC®O 15 BbBexaa
MOZen OT NeT CTbMKW, KOWTO € MPUNOXMM KbM MPUXOAUTE MO JOroBOPW C KAMEHTW (C MaslKM U3KMHOYeHUs),
HEe3aBMCKMMO OT TWUMa Ha cefkata unm feiiHoctTa. CTaH4apTbT Le Ce npuiara v No OTHOLUEHWE Ha NPU3HABAHETO W
OLleHsIBAHETO Ha nNevyanbu u 3aryéu oT npojaxba Ha HAKOU He(hMHAHCOBU aKTWBW, KOUTO MNPOU3TMYAT OT
HEeperynspHu geiiHocT (HanpumMep Npogakba Ha MMOTW, MaLLMHMN 1 CbOPBXEHWSA UM HeMaTepuaiHX akTuen). Lile
Ce M3UCKBAT MNO-AETalfHN OMOBECTSIBaHUS, BK/IKOUUTE/IHO pa3npefesieHMe Ha Bb3HarpaXAeHWeTo 3a Ccpefkata
MeXAy OTAEeNHUTE 3aAb/DKEHUA 33 W3Mb/IHEHUE, WMH(OPMALMs 3a OTAENHUTE 3afb/DKEHWS 33 W3MbJIHEHUE U
K/TH0UOBW NpeLeHKM 1 oLeHKN. CTaHAapThT BCe oLe He e npueT oT EC. ®OoHALT e B MPOoLEeC Ha OLeHKa Ha edpekTuTe
OT TO3M CTaHA4apT BbPXY (DMHAHCOBOTO CLCTOSHME UM Pe3yNTaTUTE OT AeHOCTTa.

MC®O 16 JIN3nHr

CraHfapTuT BM3a B CWUa 3a TOAULLIHKW MepuoAw, 3anoysallm Ha wnu cneg 1 aHyapy 2019 r. MC®O 16 m3ncksa
NN3NHTONo/yYaTeIMTe Aa OTYATAT MOBEYETO NN3UHIU B 6anaHca U Aa npunarar efMHeH MoAen npyu OTYATAHETO Ha
BCUYKW JIU3VHTOBY [OrOBOPU, C HAKOU W3KMOUYeHUs. OTUUTAHETO MpU NM3UHrofaTe/IuTe He Ce MPOMEHs Mo
cbllecTBo. CTaHAAPTHT BCE OLle He e npueT oT EC. ®OoHABLT e B NPOLLEC Ha OLEHKa Ha e(eKTUTe OT TO3U CTaH4apT
BbpXYy ObJeLuTe PUHAHCOBU OTUETU.

MCC 27 NHamnsuayanHu puHaHcosn 0TUeTU (VI3MeHeHNe)

13mMeHeHMeTo BM3a B cuna oT 1 aHyapy 2016 r. To No3BonsiBa M3MN03BaHETO Ha MeTOAa Ha COBCTBEHUSA KanuTan
NpyY OTYATAHETO Ha MHBECTULMW B AbLUEPHU NPEANPUATUS, CbBMECTHO KOHTPOIMPaHW MPeanpuaTua U acoLumpaHiu
NPeanpuATMa B UHAMBUAYAHATE (PMHAHCOBM OTYETW. Tbil KaTo DOHALT He OTYMTa WMHBECTMLMMU B AbLIEPHM
[py>XecTBa, CbBMECTHO KOHTPOMMPaHN NPeanpuaTUsS U acoumMupaHn NpeanpusTus, 3MeHeHWeTo HaMa Ja Hamepwu
OTpaXKeHUe BbPXY HEFOBOTO (PMHAHCOBO CLCTOSHWE U pe3yNnTaTyt OT AelHOCTTA.

M3meHeHns B MC®PO 10 KoHconuaupaHu urHaHcoBn oTyeTn m MCC 28 MHBecTUUMM B acouumumpaHn 1
CbBMECTHU npegnpuaTusa: MNpoga>kba uam BHOCKA HA aKTMBW CbC CTPaHW MO CAenKaTa WHBECTUTOP U
HeroBo acouumpaHo Uv CbBMeCT HO MPeanpuaTme

VI3meHeHuMATa pasrnexsgar ycTaHOBeHOTO HEeCbOTBETCTBME Mexay u3ncksaHuata Ha MC®O 10 n MCC 28 npu
npofaxba WM BHOCKA HA aKTWBW CbC CTPaHW MO ChenKata WHBECTUTOP M HEroBO acoLMMpaHo WKW CbBMECTHO
npeanpuatue. Mpu3Haea ce Mb/iHaTa nevan6a unm 3aryba, Korato cfenkara kacae GU3HeC 1 yacT oT nevanbara Um
3arybarta, Korato CfiefkaTa Kacae akTVBW, KOWUTO He MpeAcTasnsasaT 6u3Hec. V3meHeHusiTa BAKM3aT B cuna 3a
roAMLWHM Neprogu, 3anoysatin Ha unu cnef 1 aHyapm 2016 r. I3meHeHWeTO BCe OLe He e npueto oT EC. PoHAbT
He 0YaKBa TOBA M3MEHEHME [ja Ma eeKT BbpXY (PUHAHCOBOTO CbCTOAHME WM Pe3ynTaTuTe OT AeHOCTTa.
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®OH/[, 3A HEABVDKUMU MMOTW BBJITAPUA AQCKLL

4. Tly6nnKyBaHM CTaHAApTW, KOMTO BCE OLWle He Ca B CWla M He ca Bb3MPUMETU MNO-paHo
(NpoabMmKeHNe)

MCC 7 OTueT 3a NnapuyHnTe NoToum (M3MeHeHne) — MIHMumMaTmBa No ONOBECT siBaHe

VI3MeHEHMETO M3MCKBA [eTal/IHO PaBHEHWE HA HaYa/IHUTE W KpailHMTe canga Ha BCUUKU MO3ULUK BKKOYEHWN KAaTo
noToLM OT (hMHAHCOBA JEliHOCT B OTYeTa 3a NapuyHuUTe NoTouu. Vi3MeHeHWsTa BAU3AT B CU1A 38 FOAULLIHY NEPUOAM,
3anoysalum Ha nnu cnef 1 aHyapun 2017 roguHa. 3mMeHeHMeTO Bee oLle He e npueto oT EC. ®oHAbT e B npouec Ha
OLleHKa Ha epeKTa Ha Te3n U3MEHEHUS BbPXY ObAELLMTE CU (HMHAHCOBWN OTUETH.

MCC 12 [aHbum BbpXY Aoxoda (M3MeHeHne) — MNMpusHaBaHe Ha 0T CPOYEH AaHbYeH aKT B 3a HepeaMampaHun
3aryém

OrpaHnyeHOTO M3MEHEHVE e CBBP3aHO C Pa3fCHEHME OTHOCHO OTYMTAHETO Ha OTCPOYEHUTE JaHbUYHMW aKTUBU, KOUTO
Bb3HWKBAT NPU MPEOLEHKA Ha Lb/Tr0BU MHCTPYMEHTM OTYUMTAHM MO CNpaBeAnvBa CTOMHOCT. VI3MeHeHWsTa BM3aT B
cwua 3a roguLLIHK Nepuoau, 3anoysawn Ha nnm cneg 1 aHyapu 2017 roguHa. M3MeHeHVEeTO BCe OLLe He e MPUETO OT
EC. He ce oyakBa Te3n M3MeHeHUA fa UMaT e(ieKT BbpXy 6bAelute (PMHAHCOBU OTYETM Ha DOHJA.

MognwHm nofobpeHns B MCPO - Linkbn 2010-2012 roguHa

B uvkbna 2010-2012 roguHa OT npoekTa 3a roguwHu nofobpeHus 8 MC®PO, EMCC ny6niukyBa M3MeHeHus,
Kacaely cefleM CTaHAapTa, KOUTO LUe B/A3aT B CW/a 3a FOAWLLIHM Nepuoam 3anoysaliy Ha unum cnef 1 despyapu
2015 r. O6006LLeHVe Ha N3MEHeHMATa N0 CbOTBETHUTE CTaHAAPTM € NPeLCTaBeHo Mo-A0ny:

MC®O 2 [oxoan Ha 6GasaTa Ha akLuMM — MPOMEHEHW ca AehMHULMUTE Ha ‘YCNOBWS, AaBalliM NpaBoO Ha
ynpaxHssaHe’ ¥ ‘nasapHu ycnosusa’. [lobaBeHu ca [euHUUMM 33 ‘YCNOBUE 33 W3Mb/HEHWE Ha
onpejeneHn nokasaTenn’ 1 “ycnoBue 3a NPOCyXBaHe Ha onpesenieH nepuos’;

MC®O 3 brsHec KOMOMHALMM — aBaT Ce PasiCHEHUS OTHOCHO OTUYMTAHETO Ha YCOBHO Bb3HarpaxieHue
BbB BPb3Ka C OU3HeC KOMOMHaUWS;

MC®O 8 OnepaTtuMBHW CErMEHTU — W3UCKBAT Ce [LOMb/IHWUTENHW OMOBECTABAHWA Ha MpPeLeHKMTe Ha
PbKOBOACTBOTO, HanpaBeHW MO OTHOLUEHWe Ha rpynupaHeTo Ha OnepaTMBHW CerMeHTM W ce jJasar
YTOUHEHMS 33 PaBHEHMETO Ha 06LyaTa cyma Ha CerMeHTHUTE akTVBM C 06LL0 aKTMBUTE HA OTYMTALLOTO Ce
npeanpuaTue;

MC®O 13 OugeHsiBaHe Ha crpaBefnvBa CTOMHOCT — YTOYHsBA Ce B3ammopeiicTeneto ¢ MCPO 9 no
OTHOLLIEHWE Ha KPAaTKOCPOUHWTE B3EMaHUA U 3ab/DKEHNS;

MCC 16 VMOTW, MalIMHM N CLOPBXKEHUA — W3MEHEHMETO W3MUCKBA MPW MPEeOLEeHKa Ha LbAroTpaeH
mMaTepuaneH akTWB, HeroBata OTYeTHa CTOMHOCT Aa Obje KopurumpaHa no MnoAxoAsily HauyuH cbobpasHo
npeoLeHeHaTa GanaHcoBa CTOWMHOCT, [OKaTO HaTpymaHaTa amopTu3auusi ga Obfe M34MCneHa Kato
pasnMKoBa BeNMUMHA MeXy OTYeTHaTa CTOWHOCT M GanaHcoBaTa CTOWHOCT Ha akTuBa, Cnej npucnajaHe
Ha HaTpynaHuTe 3aryou oT 06e3LEeHKa;

MCC 24 OnoBecTfiBaHe Ha CBbp3aHM /MLa — pasfCHABA Ce, Ye YNpaB/fABallO APY>KECTBO, KOETO
npesocTaBs K/OUYOB PHKOBOAEH MEPCOHA Ha OTYMTALLIOTO Ce NPeanpuAaTre, Ce cUYMUTA 3a CBbP3aHO fnLE.
Cb0OTBETHO, € HEOOX04MMO fia Ce OMOBECTW Bb3HArPaXK4eHNETO/HENOraceHOTO 3a4b/DKEHUE 3a N3BbpLUBaHE
Ha YNpaB/IEHCKW YCNYTH;

MCC 38 Hemarepuna/iHn akTMBuM — CbLuuTe M3MeHeHMs Kakto B MCC 16 no-rope.

doHABT € B npouec Ha OUeHKa Ha ecbeKTa OT USMEHEHUNATA BbPXY 6'b,£l'eI.I.I'I/ITe cn CbI/IHaHCOBVI OTYETW.
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4. Tly6nnKyBaHM CTaHAApTW, KOMTO BCE OLWle He Ca B CWla M He ca Bb3MPUMETU MNO-paHo
(NpoabMmKeHNe)

MognwHm nofobpeHns B MCPO — Linkbn 2012-2014 roguHa
B uvkbna 2012-2014 rofuHa OT NpoekTa 3a roguHu nofobpeHus 8 MCPO, BMCC ny6nukysa M3MeHeHus,
Kacaelln 4eTmMpu CTaHZapTa, KOUTO Le BfiA3aT B cua 3a (uHaHcosaTta 2016 r. O6006LLeHMe HA U3MEHEHMATA MO
CbOTBETHUTE CTaHAAPTY € NpefCcTaBeHo Mo-Aony:
- MC®O 5 HeTekyw akTuBu, AbpKaHM 3a npogaxba v MpeycTaHOBEHU [EeMHOCTU — YTOYHsBa Ce, 4e
MpoMsiHaTa Ha HauMHa Ha 0CBOGOXXAaBaHe OT akTVBa (Mpodaxoa nnv pasnpeaeneHne KbM CO6CTBEHULNTE)
He Ce cumMTa 3a HOB MN/1aH 3a 0CBO60X/aBaHe OT aKTWBa, a NPeLCTaB/ABa NPOABL/DKEHN Ha MbPBOHAYaHNSA
MnnaH;
MC®O 7 ®duHaHCOBM WMHCTPYMeHTU: OMNOBECTABAHWA — YTOYHABAT Ce MPMMEpPV 3a MPOAbL/HKABALLO
yyacTune BbB (JMHAHCOB aKTWB W U3MNCKYyeMUTE OMOBECTABAHUA B CbKPATEH MEXAMHEH (IMHAHCOB OTYET;
MCC 19 [oxoau Ha HaeTu nMua — faBaT Ce pasfCHeHus Mo OTHOLLEHWE Ha MapaMeTpuTe OnpefensLin
OMCKOHTOBUA MPOLIEHT MPU U3UYNCNEHNE HA Lb/TOCPOYHN 334b/IKEHUS.
MCC 34 MexXOMHHO (PMHAHCOBO OTYMTaHe — pasdcHABa Ce, 4Ye W3UCKYEMUTE OMOBECTABAHUSA €
HeoOXOAMMO fia Ce ChAbPXKAT B MEXAWHHWUTE (IMHAHCOBW OTYETU UK, Ype3 NpenpaTka, fa morar a 6baar
npocnefeHy o Apyra MexanHHa uHgopmaumsa (HanpumMep 4OKNag Ha PbKOBOACTBOTO), KOSTO criefjsa fa e
Ha Pa3nooXeHve Ha NOTPebUTeNUTe NPY ChLLMTE YCIOBUS U MO CHLLOTO BPEME.

doHABT € B npouec Ha OUeHKa Ha ecbeKTa OT USMEHEHUATA BbPXY 6'b,£l'eI.I.I.I/ITe cn CbI/IHaHCOBVI OTYETW.
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