Codusa 1113, x.x. 'eo Munes

4 . finiadsiz(@abv.bg
‘ Kocra JIynues No 20 T
F i www . fini.bg
ren.: 02/805 48 50

roAULLEH AOKNAA 3A AEUHOCTTA HA
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MHPOPMALUA NO NPUNOKEHUE Ne10 OT HAPEABA Ne2 3A MPOCMEKTUTE
NPU NYB/IMHHO NPEANTATAHE HA LEHHU KHUXA U 3A PASKPUBAHETO HA
MH®OPMALIUA OT NYB/IUMHUTE OPYXXECTBA U APYITUTE EMUTEHTU HA
LEHHU KHUXA

.  PA3BUTUE HA APYXECTBOTO, CbCTOAHUE U NEPCNEKTUBU

1. O6wa uHpopmauusa

»POHO 30 uHeecmuyuu 8 Hedsumumu umomu — ®UHN" AACUL (,PUHN" AQCUL) e
nybAauYHO GKUUOHEPHO OpyXecmeo CbC CNeyuanHa UHB8eCmMuUyUoOHHa yes, CbC cedanuue u
adpec Ha ynpaeneHue: Eb/ITAPUA, obnacm Cogus (cmonuua), obwuHa Cmonu4Ha, 2p.
Cogpua 1574, palioH p-H Cnamuna, #.K. "leo Munes”, "Kocma /flyn4es" No 20, men.:
02/8054702, chakc: 02/8054837, EnekmporHa nowa: finiadsiz@abv.bg, HHmMepHem
cmpaHuya: www.fini.bg. Jpy#ecmeomo HAMA pe2ucmpupaHu KA0HO8e.

Mpedmemvm Ha deiiHocm Ha ,®UHWN” AACULl obxsawa: MHeecmupaHe HaA NAPUYHU
cpedcmea, HabpaHu 4Ype3 u30a8aHE HA UEHHU KHUMQO, 6 Heodsuxumu umomu
/cekiopumu3sayua Ha Hedsuxcumu umomu/ nocpedcmsom MOKYNKa Ha npaso Ha
cobcmeeHocm u Opyau 8euwjHU Npasa 8bpxy HEGBUMUMU UMOMU, U3BbPWBAHE HO CMPOeXU
u nodobpeHus e maAx, ¢ yen npedocmassHemo um 3a ynpasneHue, omoasaHe nNod Haem,
Au3uHe, apeHda u/unu npodaxcbama um.

Apy»wecmeomo e ¢c eBHocmeneHHa cucmema Ha ynpaeneHue — Cbeem Ha dupekmopume, 8
cocmas: AHAN-52 EOOA, EMK 202753454, npedcmasnseaHo om Ynpasumena bozdaH
Auyes [Mpokonues — [Ilpedcedamen Ha Cveema Ha Jdupexkmopume;, KOMIMEKC IPyr
KOHCY/ITUHI 00/, EMK 204364551, npedcmasnssaHo om Ynpasumens Mopdan Hedankos
HMopdaHos — 3am. Mpedcedamen Ha Cveema Ha dupexkmopume; T®EL HUKOIO/ EAL, EMK
200072496, npedcmasnasaHo om M3nvaHumenrHua odupekmop bozdaH fuyes Mpokonues —
yneH. fpywecmasomo ce npedcmaesnssa om M3nvaHumenHua dupekmop TPEL Hukonon
EAL], EMK 200072496 ype3 bozdaH fu4es [pokonues.

Kanumaavm Ha Opyxecmsomo e 8 pasmep Ha 650 000 ns., pasnpedeneH e 650 000 6pos
0b6UKHOBEHU, Be3HaNUYHU aKYyUU om eBuH KAac, ¢ Npaso Ha aaac, ¢ HomuHan 1.00 nee acAKa.
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2. Kpatka ucropuyecka cnpaBKa

L,OUHU” ACUL, e yupeaeHo Ha 1 deBpyapu 2007 r. n e snucaHo ¢ Pewexne N2l ot 23
despyapu 2007 no ¢.4. 2196/2007 Ha Coduitcku rpaacku cua. [pyKecTsoTo e yupeaeHo 3a
HeonpeaeneH CPoK.

C PeweHnune N21138 Ha K®H ot 16 asryct 2007 r., Ha ,®NHNU” AACUL, e n3paneH nuueHs 3a
ynpaKHABaHe Ha AeWHOCTTa.

CbrnacHoO M3UCKBaHUATA Ha 4n.5, an.3 ot 3[1CUL, c Pewenne Ha YupeauTenHoto cbbpanue,
Ha akuuoHepute, ,®UHN" ALCUL, ocbuiecTBM NbpBOHaYaNHO yBEAUYEHUE HA KanuTana ¢
30% po 650 000 nesa, KoeTo e BNucaHo ¢ Pewenne Ne2/11.12.2007 r. Ha CI'C.

3. MHBECTULUMOHHMU Lienn U cTpaTerus

OCHOBHaTa LeN Ha UHBECTULIMOHHATa AEeMHOCT Ha APYXKECTBOTO € Haco4YeHa KbM HapacTBaHe
Ha CTOMHOCTTa M Na3apHaTa WeHa Ha aKkuUKUTe My M yBe/NMYaBaHe pa3mepa Ha AUBUAEHTUTE,
M3NNaTeHW Ha aKUMOHepWTe, NPV 3ana3BaHe M yBeNMYaBaHe Ha CTOWHOCTTa Ha cobcTBeHunA
KanuTan.

[lpy<ecTBOTO MHBECTMpPa B MMOTKM, Oocurypsasawy Aoxoa nog ¢opmata Ha Haem U Apyrv
TEeKyLM NNALLAHWA, U B 3aKynyBaHe, U3rpaxaaHe u/vam peHoBMpaHe Ha HeaBUXUMU UMOTU
C uen nocneaBalata UM npoaaxba nam eksnnoatauua.

[pyectBoTo Moxe Aa aAusepcudpuumpa noptdeina OT HEABMKUMM MMOTU  upe3
MHBECTUPAHE B Pa3NIMYHU BUAOBE HEABUXKUMMN UMOTH, HAXOAALLU Ce B Pa3NiMiHKU PerMoHn Ha
Penybnvka Bbarapus, ¢ UeN HamanABaHE Ha HECUCTEMHWUA PUCK HAa MHBECTULMOHHMA
noptdeinin.



4. TopvweH AOKNag 3a AeMHOCTTa Ha APYXKecTBOoTO

dOHA 33 MHBECTUUMKM B HeaBuwkumn umotu - PUHN ACUL, onosectn MoAMILEH OTHET Ha
LPYECTBO CbC CNeumanHa MHBECTULIMOHHA Uen kbM 31-12-2016 r. Ha 12 anpun 2017 r.

5. CeBuKBaHe u npoBexpaaHe Ha O6wm cbbpaHuAa Ha aKuMoHepuTe

Ha 27 ¢espyapu 2017 r. QoHA 3a MHBECTUUMM B Heaswxumn umotn - GUHU AACUL,
ny6nMKyBa NoOKaHa 3a CBMKBaHe Ha W3BbHpegHo obuwo cwvbpaHne Ha akuuoHepute W
maTepuanu 3a Hero. M3sbHpeaHoTo 0610 cbbpaHue ce nposeae Ha 29-03-2017r. ot 10:00
yaca B Codusa 1113, Codusn, yn. Kocta Jlynuyes” Ne20, e1.3, c gHeBEH pes;:

1. ObcbxAaaHe M npuemaHe Ha peweHue 3a u3bop Ha cneuuanusmMpaHo OAUTOPCKO
npeanpuaTMe (perucTpupaH OAMTOP) 33 UM3BbPLIBAHE Ha HE3aBUCUM (GUHAHCOB OAWT W
3aBepKa Ha roauwHua duHaHcoB oTyeT 3a 2016r. Nno NpenopbKa Ha OAUTHUA KOMWUTET;
MpoeKT 3a pewenue — OCA npuema npenopbKaTa Ha OAUTHUA KOMUTET 1 n3bupa nocoueHus
OT Hero pernucTpupaH 0AMTOpP 3a M3BbPLUBAHE HA He3aBUCUM GUHAHCOB OAWT U 33aBEPKa Ha
roavwHuA duHaHcos otyet 3a 2016r., a umeHHO [aHnen XpucTockoB MBaHOB, peructpupaH
oauTop, npuTtexasaul, aunn. Ne 0669 / 2010 r., upe3 ,BY/IAEC 2006" OOA, EMK 175070946,
rp. Codua, yn. "Antum 1", 6n. 2, Bx. I, an. 87, npeactaBnaBaHo OT [laHuen XpUCTOCKOB
MBaHoB; 2. Pa3Hu.

Ha 31 mapt 2017 r. [lpy»xecTBoTO onoeectu [poTokona oT NposeaeHOTO N3BBbHPeaHO obuwo
cbbpaHue Ha aKUMOHepUTe.

Ha 21 mait 2017 r. doHA 33 UHBECTULMK B HEABUNKUMU umoTn - PUHU AACUL, nybaukysa
NnoKaHa 3a CBMKBaHe Ha PeaosHo 06O cbbpaHue Ha akuMOHEepUTe U MaTepuanu 3a Hero.
PenosHOTO 06O cbbpaHue ce nposeae Ha 20-06-2017r. ot 10:00 yaca 8 Codua 1113,
Codwms, yn. Kocra fiynues" Ne20, et.3, c gHeBeH pea;

1. NpuemaHe Ha AOKNaAa 33 AelHOCTTa Ha [lpyxecTBoTo npe3 2016r.; NpoekKT 3a pelleHue -
OCA npuema AoKnaga 3a geiHocTTa Ha [pyxectsoto npes 2016r.; 2. lpuemaHe Ha OT4eT 3a
AeAHOCTTa Ha AMPEeKTOpa 3a BPb3KK C MHBecTUTOpUTe 3a 2016r.; NpoeKT 3a pewenue - OCA
npuema OTYeTa Ha AMPEKTOPa 3a BPb3KKM C uHBecTuTOpuTe 3a 2016r.; 3. MpuemaHe Ha
poknapga Ha OauTHua komutet 3a 2016 r.; npoekT Ha pewenue — OCA npuema aoknaaa Ha
OanTHUA KomuTeT 3a 2016r.; 4. MpuemaHe Ha roguwHUA GUHAHCOB OTYET Ha [lpyXecTBoTo
3a 2016r. M AOKNaAa Ha PErucTpUpaHvA OAMTOP; NPOEKT 3a peweHune - OCA npuema
roguwHna ¢uHaHcos otyeT Ha [pyxectsoto 3a 2016r. v Aoknaga Ha perucTpupaHva
opuTop; 5. Pasnpeaenenve Ha neyanbarta ot geviHocTTa 3a 2016r.; NnpoekT 3a peweHve - OCA
KoHCTaTUpa 3aryba B pasmep Ha 11 000 ne. u He pa3npeaens neyanba; 6. OcBoboxxpaBaHe
OT OTTOBOPHOCT Ha YneHoBeTe Ha CbBeTa Ha AUpPEeKTopUTe Ha [pyecTBOTO 3a AeMHOCTTa UM
npe3 2016r.; npoekT 3a peweHue - OCA ocBoboxaaBa OT OTFTOBOPHOCT BCUYKM Y/I€HOBE Ha
C[l Ha apyxecTBoTO, a UMeHHO LiseTan Kamenos MeTpywkos, fapud Unues Jumntpos
Munen leoprues leoprues; 7. OcsoboxpasaHe Ha [apuH Uaues OumuTpoB u MuneH
Feoprues [eoprues OT ANBKHOCT U OT OTFOBOPHOCT KaTo 4YneHose Ha C[l Ha [lpyxecTBoTo;
NPOEKT 3a pelleHne — Ha ocHoBaHue 4n. 31, an. 1, 7. 4, npeanoxeHnwe BTOPO OT YcTaBa Ha
Opyxecteoto OCA ocsoboxpgasa [lapuH Ununes Aumutpos u Munex leoprues l'eoprues ot
ANBKHOCT KaTo uneHose Ha C[] Ha [lpy»KecTBOTO W OT OTTOBOPHOCT 3a AEMHOCTTA UM KaTo



uyneHoBe Ha C/] Ha [pywectsoTto; 8. WU360p Ha HOBM uneHose Ha C[, Ha [lpy»ecTBOTO M
onpeaenaHe CPOK Ha MaHAATa UM U Bb3HarpaxaeHue; NPOeKT 3a peweHne — Ha OCHOBaHue
un. 31, an. 1, 1. 4, npeanoxeHne nbpeo oT Ycrasa Ha [pyxectsoto OCA u3bupa HOBM
yneHose Ha C/] Ha [lpy*ecTBoTO: ,AHAWN 52” EOO/, cbC cepanunuie u agpec Ha ynpasneHue:
rp. Codua 1680, paitoH ,KpacHo ceno”, *.K. bopoBo, yn. Tonau pon N2 9, 6a. 1, eT. 6, an. 11,
EMK 202753454, npeacrasnssaHo OT Ynpasutena borpaH [uues [pokonwes; ,TOEL
Hukonon” EAJ], cbe cepanunwe v agpec Ha ynpasnenue: rp. Cooua 1113, paitoH ,,CnatmHa”,
X.K. ,feo Munes”, yn. ,Kocta Jlynues” Ne 20, EMK 200072496, npeacraBnagaHo OT
U3nbauuTenHna aupektop boraan [uues Mpokonues; ,KOMMNIEKC MPYMN KOHCYNTUHI™
EOO/ cbe cepganuie v agpec Ha ynpasnenue: rp. Copua 1220, p-H Hagexpa, .K. Hapgemaa
Il, 6n. 255, er. 1, an. 25, EMK 204364551, npeacrasnasaHo oT Ynpasutena [lparomupa
Topoposa [loiumHoBa — He3aBucum unen; HoBuAat cbetas Ha C[ ce n3bupa ¢ maHaar ot 5
/net/ roguHu. HosousbpauuTte uneHoBe Ha C[1 HAMa Aa noaydvasaT Bb3HarpaxgeHue
nopaguv BAOLWEHOTO GPUHAHCOBO CbCTOAHME Ha [pyxecTBoTo; 9. U36op Ha oguTeH KomuTeT
Ha [lpy»ecTBOTO U onpeaensaHe Ha MaHgaTa My; NPOeKT Ha pewexune — OCA nsbupa OguteH
KomuTeT Ha [lpyecTBoTo ¢ maHaat ot 5 /net/ rogunu; 10. N36op Ha pernctpupaH oguTop
3a M3BbpPLUBaHE Ha He3aBUCUM GUHAHCOB OAMT M 3aBepPKa Ha roAULWHMA GUHAHCOB OTYET 3a
2017r.; npoekT 3a peweHue - OCA wusbupa peructpupadH OAUTOP 3a U3BbPLUBAHE Ha
He3aBucum GUHAHCOB OAMUT M 3aBEPKa Ha roguwHuA GuHaHcos otyeT 3a 2017r., a UMEHHO
JaHuen Xpuctockos MBaHOB, peructpupaH oguTop, nputexkasadw, aunn. Ne 0669 / 2010 r.,
upes ,BY/IAEC 2006" 004, EMK 175070946, rp. Codusa, yn. "Autum 1", 6. 2, Bx. I, an. 87,
npeacrasnasaHo oT JaHuen Xpucrtockos MsaHos; 11. PasHu.

Ha 28 touu 2017 r. pyectBoTo onosectu [poTokona ot nposegeHoTo U3BbHpeaHo obuwo
cvbpaHue Ha akuMoHepuTe.

Ha 31 tonun 2017 r. ®oHA, 38 UHBECTULMK B HEABMXUMU umoTn - DUHU AAQCULL nybnukysa
nokaHa 3a cBuKBaHe Ha M3BbHpeaHo obwo cbbpaHMe Ha aKuMOHepuTe M marepuanu 3a
Hero. U3BbHpeaHoTo 06wo cbbpaHue ce nposege Ha 28-08-2017r. ot 10:00 yaca 8 Codun
1113, Codma, yn. Kocra flynues" N220, eT.3, c AHeBeH pea:

1. OcsoboxpasaHe Ha dapun Unues AumunTtpos u Munen leoprues leoprues oT ANBKHOCT
M OT OTFrOBOPHOCT KaTo uneHose Ha C[ Ha [py>XecTBOTO; MPOEKT 33 peweHue — Ha
ocHoBaHue un. 31, an. 1, 1. 4, npeanoxeHue BTOpo OT Ycrasa Ha [pyxectsoto OCA
ocsoboxgasa fapuH Wnues Oumutpos u MuneHn leoprues leoprues OT OANBXKHOCT KaTo
yneHose Ha C/[] Ha [Jpy)XKeCTBOTO M OT OTFOBOPHOCT 3a AEeMHOCTTa MM KaTo 4yieHose Ha C[] Ha
OpyxectsoTo; 2. M36op Ha HoBM uneHoBe Ha C[l Ha [lpy»KeCTBOTO U onpeaenaHe CPOK Ha
MaHAaTa UM U Bb3Harpa)kAeHue; NPOeKT 3a peleHne — Ha ocHosaHue 4n. 31, an. 1, 1. 4,
npeanoXeuune nbpsBo oT YcraBa Ha [pyxectsoto OCA u3bupa Hoeu uneHose Ha C[] Ha
NpyxecrsoTo: ,AHOWN 52” EOO[, cbc cepanuwie v agpec Ha ynpasnenue: rp. Copua 1680,
paitoH ,,KpacHo ceno”, .k. boposo, yn. Tonau gon N2 9, 6n. 1, eT. 6, an. 11, EMK 202753454,
npeactasnasaHo ot Ynpasutensa borgaH [udves Mpokonues; ,TO®EL, Hukonon” EA[, cbe
cepanuiie U agpec Ha ynpasnenue: rp. Cooua 1113, paitoH ,CnatuHa”, *.k. ,[eo Munes”,
yn. ,Kocta Nlynues” Ne 20, EMK 200072496, npeactasnasaHo oT U3NbAHUTENHUA OUPEKTOP
BorpaH [uues Mpokonues; ,KOMMNEKC IPYN KOHCYNTUHI EOO/ cbe cepanuwie v agpec
Ha ynpasneHue: rp. Codua 1220, p-H Hapexaa, *K.k. Hagexpaa ll, 6n. 255, et. 1, an. 25, EUK
204364551, npepacTaBnABaHO oOT Ynpasutena [paromupa Topoposa [lolunHoBa -—



Heszasucum uneH; HosuaT cbctas Ha CJl ce usbupa ¢ maHgat ot 5 /net/ roguum.
Hosou3bpanute yneHose Ha C[l HAMa Aa NoAy4aBaT Bb3HarpaxaeHue nopagu BAOLWEHOTO
¢uHaHCOBO cvheToaHUe Ha [lpyecTBoTo; 9. M3bop Ha oauTeH KOMUTET Ha [lpyXecTBoTo M
onpeasensHe Ha MaHaaTta My; npoekT Ha peweHue — OCA u3bupa OpguTeH KOMUTET Ha
NpyxectBoto ¢ maHgat ot 5 /net/ rogunn; 10. U3bop Ha peructpupaH oputop 3a
U3BbpLIBAHE Ha He3aBMCMM PUHAHCOB OAMUT W 3aBepKa Ha roguwHWA GUHAHCOB OTYET 3a
2017r.; npoekt 3a peweHune - OCA wu3bupa pernctpupaH OAMTOP 3a MW3BbPLWBAHE Ha
He3aBucum GUHAHCOB OAMT M 3aBepKa Ha roAulHuA ¢uHaHcos oTyeT 3a 2017r., @ UMEHHO
[lannen XpucTockos MBaHOB, peructpupaH oavTop, nputexasaw, aunn. Ne 0669 / 2010 r.,
upes ,BY/IIEC 2006" 00, EMK 175070946, rp. Codus, ya. "Antum 1", 6. 2, Bx. I, an. 87,
npeacrasnasaHo ot JaHuen Xpuctockos MBaHoB; 3. PasHu.

Ha 30 asryct 2017 r. [py»ecTBOTO OMOBECTU MPOTOKOAN 33 /IMNCa Ha KBOPYM Ha MbpBO
3acegaHue Ha U3BbHPEAHO OBLLLO CbEPAHUE HA AKUMOHEPUTE u [loknag, 3a geiHocTTa
Ha KomucuATa 3a npoBepKa Ha KBopyma OT nposegeHoTo Ha 28.08.2017 r. ot 10:00 vaca
MOCA. Ha ocHoBaHue un. 227 ot T3, BTopoTo 3acegaHue Ha MOCA ce nposege Ha 12.09.2018
r. oT 10:00 4. Ha CbLLOTO MACTO M NPU CbluMA AHeBeH pea. Ha 13 centemspu 2018 r. oHp 3a
UHBECTULMK B HeaBuxumu umotn — OUHW AACWMLL onoBectM NpPOTOKONA OT BTOPO
3acepaHue Ha M3BBHPEAHO OBLLO CbBPAHUE HA AKLUIMOHEPWUTE.

6. M3nnawaHe Ha AUBUAEHT

Ha nposeaeHoTo Ha 20 toHu 2017 r. pegosHo roamwHo OCA Ha ,®UHWU” AACUL, ce B3e
pelleHmne 3a KOHCTaTUpaHe Ha 3aryba oT AeiiHOCTTa Ha ApyxecTsoTo 3a 2016r. B pasmep —
11 000 nB. 1 pa He ce pasnpepena nevanba, c ornea Ha Koeto, He Be pasnpeseneH

AWBUOEHT.

NpomsaHa B cberasa Ha CA

[lo 29.09.2017 r. uneHoBe Ha cbBeTa Ha aupekTopute Ha PUHU AACUL ca LipeTaH KameHos
MeTpywkos — npeaceaaten Ha CbBeTa Ha aupektopute, [apuH Unues [umutpos — 3am.
npeacepaten Ha CbBeTa Ha AUpeKTOpWUTe U U3NbAHMTENEeH aupektop, Muned leoprues
leoprues — He3aBucum vneH Ha Cl.

Ha M3BbHpeaHo OCA Ha ,doHg 3a MHBECTULMM B HeABWXMMU umoTn — GUHU" ALCUL,
nposegeHo Ha 12 centemepu 2017 r. belwe B3eTO pelueHune 3a 0cBOBOMKAaBaHE OT SJbHHOCT
W OTrOBOPHOCT Ha CbBeTa Ha aupektopute Ha [pyxectBoTo. Bewe u3bpaH HoB CbBeET Ha
AupeKTopuTe ¢ MaHaat ot 5 /net/ roamnu (go 12.09.2022) s cuctas: TOEL HUKONOA EAL,
EMK 200072496, AHAW-52 EOO/A, EUK 202753454, KOMMNAEKC rPYN KOHCYNTUHT EOOJ,
EMK 204364551. Ha 13 centemBpu 2017 r. ce nposege nNbpBOTO 3acefaHMe Ha
Hosou3bpaHua CbBeT Ha gupeKkTopute Ha ,PoHA 38 MHBECTULUU B HEABMXUMU UMOTHU —
®OUHW” AACULL. Ha Tosa 3acegaHue 3a Mpegcepgaten Ha Cobeeta Ha Aupekropute bewe
u3bpaHo AHOU-52 EOO[, npeacraBnAaBaHo oT Ynpasutena boraan [uues Mpokonues. 3a
3amecTHUK-npeacepaten 6Hewe u3bpaHo KOMIMJIEKC TIPYN KOHCYNTUHI EOOA,
npeacTaBnAsaHo oT Ynpasutens [paromupa Topgoposa [loiunHOBa. bewe B3eTo peleHue
TOHEL HUKOMNON EALl, npeACTaBNABAHO CbrAacHo 4. 234, an. 1, usp. Tpeto oT TbproBecKUA
3aKOH OT M3nbauuTenHua aupektop Borgan [uues Mpokonues, ga 6vae N3nbaHUTEeNEH
AvpeKkTop Ha ,PoHA 33 MHBECTULMM B HEABUKMMW WMMOTH — SUHKU" AOCUL u pa
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npeacrasnasa [lpyXecrBoTo camocToaTenHo. locouenute no-rope obcroaTencrea baxa
ob6sseHn W BnMcaHM no naptMgaa Ha ,®UHU” ALCUL, B TobproBCKUA PerucTbp Kbm
AreHumATa no BNucBaHMATa Ha 29.09.2017 r.

Kbm 31.12.2017 r. CbBeT Ha AMPEKTOpPUTE Ha APYIKECTBOTO e B cberas: AHAW-52 EOO/,
EWK 202753454, npepacrasnasaHo oT Ynpasutena boraax Auues Mpokonues — MNpeaceaarten
Ha CbBeTa Ha aupektopute; KOMMMNEKC FPYM KOHCYATUHI O0O[, EMK 204364551,
npeacTasnsBaHo or Ynpasutens Mopaan Hepankos MoppaHos — 3am. Mpeacepaten Ha
Cvseta Ha aupektopute; TOELL HUKOMOA EAZL, EMK 200072496, npeactasnasaHo OT
UsnbnHuTenuua paupektop borgaH [uues [pokonueB - uneH. [py»ecTBoto ce
npeacrasnsasa oT M3nbaHutenHua gupexktop TPEL Hukonon EAL, EMK 200072496 upes
borpan Auues Npokonues.

7. NpomsaHa B YcTasa U CeAaNMLLETO M aApeca Ha ynpaBneHue
Mpe3 pa3rnexpaHua nepuog He € HacTbNUAO TaKoBa 06CTOATENCTBO.

il.  WHBECTULMOHEH NOPTOENN HA APYXECTBOTO

CrpyKTypa Ha nopTdeitna Ha Apy)KecTBOTO Kbm 31.12.2017 r.

.~ WHBECTMLMOHHUUMOTU  MECTOMO/IOMNEHME
1. ETaxk oT agMMHUCTPATMBHA Crpaja,
HaxoAAwWa ce B rp. benewe, 6yn. rp. benexe

Bvarapua 23

1. Evax oT agMMHWUCTpaTUBHA Crpaja, Haxoaawa ce B rp. benexe, 6yn. Bbarapus 23

Kbm 31 pekemspu 2017r., 6anaHcoBaTa CTOWHOCT HAa MHBECTUUMOHHMAT MMOT: TPETU eTax OT
AeCeTeTa)kHa agMWHUCTPaTUBHa crpaga B rp. benexe c naow, ot 380 KB.M., Bb3AM3a Ha 156 /cTo
netgeceT u wect/ xun.ns.

. NPUAOBUBAHE W MNPOAAXBEA HA HEABUWKMUMU MUMOTU, WU3IBBPLUEHMU
CTPOEXW, PEMOHTU U NOAOBPEHHUA U APYFA UH®OPMALUMA NO YA. 41
HAPEABA Ne2 3A MPOCNEKTUTE NPU NYB/IMMHO NPEANATAHE U AONYCKAHE A0
TbPrTOBUA HA PEINYIUPAH NA3AP HA LEHHU KHUXA U 3A PASKPUBAHETO HA
MH®OPMALMUA OT NYBNIUYHUTE APYXXECTBA U APYTUTE EMUTEHTU HA LLEHHH
KHUXA

3a nepnoga 1 aHyapu 2017 — 31 pekemspu 2017 r. APYKECTBOTO He € 3aKynyBano HOBMU
aKTUBM (HEABMMXUMU UMOTH).

3a nepuoaa 1 anyapm 2017 — 31 pekemspu 2017 r. Apy)KeCTBOTO He € NpPOoAaBano akTUBMU
(HepBUXKUMU UMOTH).

,ﬂp\/}KECTBOTO HE € U3BBLPLWBAJO CTPOEKN, PEMOHTU U I'IO,EI,OGPEHMFI B NpuTeXaBaHWUTe OT
Hero HeaABUXMUMU MMOTH.

Kem 31 [exkemspu 2017 r. [lpyKecTBOTO HAMa aKTUBWU, OTAAAEHM 33 NON3BaHe cpely
3annauaHe.



IV. Bb3MOXHW PUCKOBE U HECUI'YPHOCTU NPEA APYXECTBOTO

BauaHue Ha cBETOBHATa MKOHOMMYECKA KpU3a

B Bvarapua npogbnkasa HEraTUBHOTO BAWAHME OT CBETOBHAaTa PUHAHCOBO-UKOHOMMYECKA
Kpu3a ot 2008r., KaTo pe3ynTaTtuTe OT HeA MPOAbLAXKABAaT Aa Ce ycewaT B HawaTa CTpaHa
BbPXY MaKpPOMKOHOMMYECKUTe ycnosuA. lMpeanpuetute oT O6BLArapCKOTO NPaBUTENCTBO
MEpPKHM, KOMUTO Ca B CUHXPOH € Te3n Ha EC, HeyTpanusupar B U3BECTHA CTeNeH OTpULATeNHUTE
ABMIEHMA B MKOHOMMKATA Ha CTPaHaTa, HO KpU3aTa NPoAbANKaBa Aa ce 3aabnbouasa.

MepKkn, KOMTO ApPYXeCcTBOTO NpeasuKAa 3a peayuMpaHe Ha BAMAHWMETO Ha CBETOBHATa
¢$uHaHCOBa KpW3a, NpeaBuA, HApacTBaHETO Ha rnobanHua KpeauTeH PUCK M CTarHauua B
NUKBUAHOCTTA U CBMBAHE HA KanuTanoBuTe NOTOUM:

¢ CTPWMKTHO CnasBaHe Ha CKAKYEHWUTE A0roBopM C GPUHAHCOBU MHCTUTYUMK, 33 Aa ce
U3K0YM BB3MOXKHOCTTA A3 Ce U3UCKA NPeACPOYHO NOracABaHe;

e [lpuopuTeTHO Aa ce pabotn ¢ GUHAHCOBU UHCTUTYUUM (6aHKK) B A06po PuHaHCoBO
CbCTOAHUE;

e  ONTMMU3UPAHE Ha Pa3xoauTe, NpepasrnexnaHe Ha MHBECTULMOHHATA NPOrpama;

e [loaabpiKaHe Ha NO-BMCOKM HMBA HA NAaPUYHU HAIMYHOCTH U SPYTH.

3agbnbouaBawata ce GMHAHCOBA Kpu3a B LAN CBAT, HEMUHYEMO OKa3Ba BAUAHME Ha
MKOHOMMWUYECKOTO pa3BUTUE Y HAC U NO-CNELMaNHO - BbpPXy Nasapa Ha HeABUXUMU UMOTH.
3acunBallaTa ce KOHKypeHuuAa benexmn HenpekbCcHaT pbCT. HannumeTo Ha MHOro y4acTHULM
npeanonara npegnaraHeTo Ha pa3HoobpasHM ycnoBuA 3a MHBECTMPaHe W peanu3auma Ha
A0X0p4, OT BNOXKeHMATa M. B Ta3u Bpb3Ka, OCHOBHWUTE PUCKOBE U HECUTYPHOCTH, Npea KOUTO
€ M3NpaBeHO ApYXKeCcTBOTO, Ca CBbP3aHM C MHBECTUMPAHETO B HEABUXUMU MMOTH —
,,CEKTOpHU puUcKkose”:

Cnap Ha Na3apHUTE LLeHW Ha HeABUKMMUTE UMOTH;
YBennyagaw,a ce KOHKYPEeHUMA Ha Na3apa Ha HeABUXUMOCTH;
KOHCOIIM,D,EIU,MH Ha Na3apa Ha HeABUXXUMOCTH,

3abaBa npu npuaobUBaHETO HA UMOTH;

HamaneHue Ha LEeHOBMTE HMBA Ha HAaeMUTe;

3aBUCUMOCT OT HaemaTenuTe;

MoBulIaBaHe Ha NUXBEHUTE npoueHTHu No 3aemuTe,
MNosuwaBaHe Ha 3acTpaxoBaTe/IHUTE NPEMUU;

3abasa npu npuaobUBaAHETO HA UMOTHU U APYTH.

JIMKBUOEH PUCK
MHBeCTUPAHETO B HEABUXMMU UMOTH CE XapaKTepu3npa ¢ OTHOCHMTENHO HUCKA IMKBUAHOCT,

nopogeHa OT rofiaMa TPYAHOCT NPU Na3apHOTO Peanu3upaHe Ha akTMBUTE HAa U3roAHa UEeHa
M OT ABNTUTE CPOKOBE MO OCHLLECTBABAHE HA NPEXBBPNAHETO. PeannM3npaHeTo Ha aKTUBUTE
Ha MNO-HUCKU CTOMHOCTM BM O0BENO A0 HamMaNABaHe Ha HeTHaTa CTOWHOCT Ha aKTUBMTE,
pasnpeaeneHa Ha eAHa akuua. ToBa onpeaens U CpaBHUTENHO BaBHOTO NPECTPYKTypUpaHe
Ha WMHBECTMUMOHHUA nopTdeitn. 3a Aa ce rapaHTUpa BbB3IMOXKHOCTTa [lpyXKecTBOTO Aa
nocpella peAoBHO KPaTKOCPOYHUTE CU 3a4b/IKEHUA, CE€ Hanara BHUMATENIHO OLEHABaHe Ha
NWKBUAHOCTTA, U3rOTBAHE Ha NAaH 33 AeWCTBME NPM NUKBUAHA Kpu3a, KnacuduunpaHe Ha
aKTMBMTE MO CPOKOBE Ha peanu3aums.



B cnyuait, 4e BbTpellHMTe U3TOYHMLIM HA IMKBUAHOCT Ce OKaXKaT He4OCTaTbuHU B onpeaeneH
nepuog, ot Bpeme, HeobxoaumuTe 3a [lpy)XecTBOTO cpeacTBa MoraT aa 6baaTt ocurypenun m
OT BbHWHKW U3TOUHMUMK. pK HEOBXOAMMOCT OT BbHLUHM U3TOYHUUM [lpYy)KecTBOTO cneasa Aa
ce cbobpasu cbe cneunduUHUTE orpaHuueHus, npeasuaeHu s 34CUL,.

BanyTteH puck
[py*ecTBoTO M3BbPLUBA CAENKM AeHOMUHUPaHU B neBa. Mopagun TOBa, TO HE € U3NO0XKEHO

Ha BaNyTeH puCK. He ce nonssart cneuyanH MHCTPYMEHTH 3a XeAKUPaHE Ha TO3U PUCK, Tbid
KaTo TOM Ce OLEeHABA KaTo MUHUMANEH.

V. AHANMU3 HA ®UHAHCOBMTE PE3YNTATU U PE3YNTATUTE OT AEMHOCTTA HA
[PYECTBOTO

1.AHanus Ha nuKBUAHOCTTA

Kbm 31 aekemspu 2017 r. ApyKeCTBOTO He pasnonara cbe cpeacrea no 6e3cpouHu Aenos3unTu
1 B bpoM Ha Kaca.

Kem 31 gekemspu 2017 r. ApYKeECTBOTO NPUTEKABA HETEKYLM aKTUBM Ha obwa 6anaHcosa
cToiHocT 156 000 neBa, KOUTO NPeACTaBNABAT UHBECTULMOHHU UMOTH.

Kbm 31 gekemepu 2017 r. ApyKeCTBOTO MMa TEKYLUU 33Ab/IKEHUA B pasmep Ha 27 000 nes.a,
dopMMpaHM OCHOBHO OT 3aAb/KEHUA KbM MEPCOHAN U OCUTYPUTENHU NPeanpuUATUA U
DOCTaBYMLM.

Kbm 31 [lekemspu 2017 [pyKecTBOTO HAMA 3a4b/XKEHUA KbM GUHAHCOBU MHCTUTYLUU W
M3UAN0 e NOoracuno 3agb/iKeHuATa CM NO rnasBHUUA U NuxeBu no kpeaut ot CMBAHK Af,
npenocraseH 3a 3aKynyBaHe Ha MHBECTUUWOHEH MMOT Ha TPeTM eTaXK 0T JeceTeTarkHa
aAMUHUCTPaTUBHA crpaga 6 rp.beneHe.

2.AHanu3 Ha KanuUTanoBUTE pecypcu

Kbm 31 pekemspu 2017 r. OCHOBHMAT KanuTan Ha APYKECTBOTO € B pa3mep Ha 650 000 nesa
M e M3UANO BHECEH.

3.AHanus Ha pe3ynTaTuTe OT AeMHOCTTa

®UHaHCOBMAT pe3ynTaT Ha ApyxectsoTo 3a 2017 r. e 3aryba B paamep Ha 19 xun.ns.

Kbm 31.12.2017r. ApyXeCcTBOTO He OTYMUTaA NPUXOAM.

Kbm 31.12.2017r. otyeTeHUTe pasxoau Ha [lpy)KecTBOTO ca B pa3mep Ha 19 xun. nB., KakTo
cnepga:

- Pa3xopgu 3a ycnyru 4 xun.ne.
- Pasxoam 3a nepcoHana 5 xun.ns.
- ®uHaHcoBM pazxogu 0 xun.ns..
- Apyru pasxoau 10 xun.ns..



VI. HWHPOPMALMUA 3A BAXKHU CbBUTUA, HACTBINWUNU CNEA 31 AEKEMBPU 2017T.
Mpes pasrnexpaHvA Nepuoa He e HacTbNMAO TakoBa 0BCTOATENCTBO.
Vil. NEPCMNEKTUBU 3A PASBUTUE

Mpe3 2018 r. Apy»KeCTBOTO Lie NPOABLAKN MHBECTULMOHHATA CH NOJINTUKA B CbOTBETCTBME C
NOCTaBEHUTE CTPaTErMyecku Lenu.

VIll. OCHOBHWM KATErOPUU CTOKHU, NPOAYKTU U/UNU NPEAOCTABEHU YCNYTU

Kato ApyXecTBo CbC CneuwanHa WHBECTMUMOHHA Len, AUMUEH3UPaHO Aa W3BbpliBa
AEWHOCTW, CBbP3aHM CbC CEKIOPUTU3ALMATA HA HEeABUKMMM MMOTM (3aKynyBaHETO WMAM
M3rpaklaHeTo Ha HOBM TaKuBa), npuxoaute Ha ,OPUHU" ALCUL, ce dpopmmpaTt usLano ot
npogarkbaTta MAKM OTAABAHETO NOL HAEM Ha HEABUXUMM UMOTH.

Kbm 31.12.2017r. Jpy»KecTBOTO He OTYMTA NPUXOAHN.

IX. WHPOPMAULMUA 3A CKNHOYEHU FTONEMU COENKU U TAKMBA OT CbLUECTBEHO
3HAYEHME 3A AEAHOCTTA HA EMUTEHTA

lNpe3 oTyeTHMA nepuoa, He Ca CKAKYBaHW rosiemu Caenku OT CblecTBeHO 3HayeHue 3a
EeMUTEHTA.

X. WHOOPMAUUA OTHOCHO CAENKUTE, CKAKOYEHW MEXAY EMMWUTEHTA M
CBBbP3AHM IUUA, NPE3 OTYETHUA NEPUOA, NPEANOXEHUA 3A CKNIOYBAHE HA
TAKUBA CAOE/IKU, KAKTO U CAENKW, KOUTO CA M3BbH OBUYAWHATA MY
AEAHOCT WUNU CLLUECTBEHO CE OTK/IOHABAT OT MA3APHWUTE YC/NIOBMA, MO
KOUTO EMMWTEHTBLT W/IMW HETOBO [AbLWIEPHO [PYXECTBO E CTPAHA C
NOCOYBAHE HA CTOMHOCTTA HA CAENKWUTE, XAPAKTEPA HA CBbP3AHOCTTA U
BCAKA UHOOPMALIUA, HEOBXOAUMA 3A OLIEHKA HA Bb3LEACTBUETO BbPXY
®PUHAHCOBOTO CbCTOAHUE HA EMUTEHTA

Mpes oTYeTHMA Nepuoy, APYKECTBOTO HE € CKIYBANO0 CAENKU CbC CBbP3aHU NULA, B T.U. HE
ca OTNpaBAHU NPeaNOXeHUA 3a CKAIOYBAHE Ha TaKUBa CAERNKMU, KAaKTO U HEe e CKAKYBa/so
COENKW, KOMTO Ca M3BbH obuyaiiHaTa My AeMHOCT MAM CbUIECTBEHO Ce OTKAOHABAT OT
nasapHute ycnosua. ,,®UHU" AACUL, HaMa AbLuepHU ApYHecTBa.

Xl. WHPOPMALMA 3A CbBUTUA U NOKASATEZIM C HEOBMYAEH 3A EMMWUTEHTA
XAPAKTEP, MMALLUM CbLWIECTBEHO B/IUAHUE BBPXY [AEMHOCTTA MY, WU
PEAJIUSUPAHUTE OT HEro NPUXoAu U U3BBLPLUEHKU PA3XOOMU; OLEHKA HA
B/IMAHUETO UM BBPXY PE3YNTATUTE NPE3 TEKYWATA TrO4AUHA

MNpe3 otyeTHUA nepnog He Ca HacTbnBanwu cbbuUTMA M nokasatenn ¢ HeobuyaeH 3a
APYHECTBOTO XapaKTep, MMaLlU CbLUECTBEHO BAUAHUE BBPXY ,CI,EIL&HOC'ITa my.

Xill. WHPOPMAUMUA 3A CAENKHU, BOOEHU U3BLHBANTAHCOBO - XAPAKTEP U BU3HEC
LUEN, MOCOYBAHE ®WMHAHCOBOTO BBL3LEACTBUE HA CAOENKUTE BbPXY
AEWHOCTTA, AKO PUCKBT M NMON3UTE OT TE3U CAE/NKW CA CbLUECTBEHMU 3A
EMWUTEHTA U AKO PASKPUBAHETO HA TA3SU MHPOPMALIMUA E CbLUECTBEHO 3A
OUEHKATA HA PUHAHCOBOTO CbCTOAHUE HA EMUTEHTA
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2OUHN" ANCUL, usrotea puHaHcoBuTe cu oTyeTn no MCC 1 3aabanaHCcoBM CMETKM He ce
BO/AT, Thil KaToO TOBa € B NPOTUBOPEYUE C MEXAYHAPOAHUTE CTAaHAAPTH.

Xill. WHOOPMAUMA 3A AANOBU YYACTUA HA EMMTEHTA, 3A OCHOBHUTE MY
MHBECTULMUU B CTPAHATA U B YYKBUHA (B LEEHHW KHWXA, ®UHAHCOBU
WHCTPYMEHTHU, HEMATEPUA/IHU AKTUBU U HEABUXKUMU UMOTHU), KAKTO U
MHBECTULUMUUTE B AANOBU LEHHU KHUXA U3BbH HETOBATA UKOHOMMYECKA
rPYNA U U3STOYHUUMUTE/HAYUHUTE HA PUHAHCUPAHE

»PUHWU” AOCULL He npuTexkaBa akuuu M ApYyrn AANoBM ydactua Kbm 31.12.2017 r. Kpm
31.12.2017 r. Apy¥ecTBOTO HAMAa EKCNOo3ULMA KbM AbpPXaBHMA ABAT U KbM IPBLKUA
cyBepeHeH abar. [ipy:ectBoTo He nputexasa ALK.

CbrnacHo M3MCKBaHWMATA Ha 4n.22, an.3 ot 34CUL, ApyXecTBOTO He MOXe Aa npuTexkasa
AANOBW Yy4acTUA B APYrv APYXKECTBa, OCBEH AANOBO ydacTue B OOCNY)KBALO APYKECTBO B
pasmep ao 10% ot KanuTana cum.

Cblo TaKa, cbraacHo un.22, an.2 ot 34CHULL, ApyKecTBOTO HE MOXKe Aa UHBECTUPA B LLeHHH
KHUXA, OCBEH B TaKWBa, U3AAEHW WM TapaHTUpPaHW OT ObAarapckata AbpasBa WMAW B
UNoTeYyHM 0b6auraumn, KaTo MHBECTULMATA B MNOTEeYHU obauraunm moxe aa 6vae 8 pasmep
80 10% oT KanuTana.

XIV.  WHPOPMAUMUA OTHOCHO CKNKOYEHUTE OT EMUTEHTA, B KAYECTBOTO MY HA
3AEMONOANYYATENN, AOTOBOPU 3A 3AEM C NOCOYBAHE HA YC/IOBUATA MO
TAX, BKNIOYUTENHO HA KPAMHUTE CPOKOBE 3A W3M/ALLAHE, KAKTO U
WHPOPMALMA 3A NPEAOCTABEHU TAPAHUUU U NOEMAHE HA 3AAbB/IXKEHUA

Kbm 31 Jekempu 2017 [ApyKecTBOTO HAMA 3aAb/XKEeHUA KbM GUHAHCOBU MHCTUTYLUU W
U3UANO e NOracuno 3a4b/KEeHUATA CM NO raBHUUa U Anxeu no kpeaut ot CUBAHK Af,
npeaocTaBeH 3a 3aKynysaHe Ha WHBECTUMLWMOHEH WMMOT Ha TPEeTU eTax OT JeceTeTaxHa
aAMWHUCTPaATUBHA crpaga B rp.benexe.

CvrnacHo w3uckBaHuAaTa Ha 4n.21, an.2 ot 34CUL, ppyxecTBOTO MOM¥e pOa nosy4vasa
eAMHCTBEHO BaHKOBM KpeauTu 3a npugobueaHe u BbBeXAaHe B eKCnAoaTauuAa Ha aKTUBM
unu 6aHKOBM KpeguTu B pasmep o 20% ot 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE CHU, KOUTO ce
M3MNOA3BaT 3a M3NANallaHe Ha /IMXBWM, aKO KpeguTbT e CbC CpoK A0 12 meceua. CbraacHo
4yn.21, an.1 ot 3[1CULL, ApYKeCTBOTO He MOXKe Aa 0be3neyaBa YyKaM 3a4b/KEHUA.

XV. WHPOPMALUUA OTHOCHO CKNKYEHUTE OT EMUTEHTA, B KAYECTBOTO MY HA
3AEMOOATE/l, OOroBOPHU 3A 3AEM, BKNIOYUTENHO NPEAOCTABAHE HA
FAPAHUMU OT BCAKAKBB BMA, B TOBA 4YUCNO HA CBBP3AHU JIMUA, C
NOCOYBAHE HA KOHKPETHWUTE YC/10BUA NO TAX, BRKAKOYUTENHO HA KPAUHUTE
CPOKOBE 3A NNALLAHE, U LENTA, 3A KOATO CA BU/IU OTNYCHATHU

CwrnacHo un.21, an.1 ot 3JCHULL, opy*KeCcTBOTO He MOXe Aa NPeoCcTaBA 3aeMu.

XVi. MUHPOPMALMUA 3A WM3MNON3SBAHETO HA CPEACTBATA OT WU3BBLPLIEHA HOBA
EMWUCUA LEHHU KHUXKA NPE3 OTYETHUA NEPUOL

3a pa3srnexgaHua nepuoa ApyxecTBOTO He € eMUTUPAN0 HOBU EMUCHUU LLEHHW KHUXKa.
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Xvi. AHANU3 HA CbLOTHOWEHUETO MEXAY NOCTUrTHATUTE ®SUHAHCOBM
PE3YNTATHU, OTPA3SEHU BbB ®PUHAHCOBUA OTYET 3A PUHAHCOBATA TOAUHA, U
NO-PAHO NYB/IMKYBAHM NMPOrHO3U 3A TE3U PE3Y/ITATU

~PUHU" ANCUL, HAMA nybauKyBaHU GUHAHCOBU NPOrHO3MN.

Xvill.  WUHOOPMALMA 3A OCHOBHUTE XAPAKTEPUCTUKM HA NPUNATAHUTE OT
EMWUTEHTA B NPOLUECA HA U3rOTBAHE HA ®UHAHCOBUTE OTHETHU CUCTEMA 3A
BbTPELLUEH KOHTPO/ U CUCTEMA 3A YNPAB/IEHUE HA PUCKOBE

YecTHOTO M BAPHO npeacTaBaAHe Ha UHpoOpmauuaTa BbB dUHaHCOBUTE OTYETU Ha GUHU
AACUL, ce rapaHTUpa OT CUCTEMATMYHOTO NpUaraHe Ha CYETOBOAHM NOAUTUKU, Ha Ha3zaTa
Ha TEKYLLO CYETOBOAHO OTYUTAHE, KOETO e 0BEKT Ha CMCTEeMa 33 BbTPELUEH KOHTPO.

B cboTBeTCTBME € WM3UCKBaHMATA Ha genctsawma ao 02.12.2016 r. yn. 40x 3H®DO,
M3BbHpeaHo obwo cvbbpaHue Ha aKuMoHepuTe, nposeaeHo Ha 15 anpun 2016 r., npue
peweHne yneHosete Ha CbBeTa HA AUPEKTOPUTE A3 M3NbAHABAAU GYHKLUMUTE HA OAUTEH
KOMWTET, KaTo 3acefaHuATa ce PbKOBOAAT OT npegcepartensa Ha CbBeTa Ha AupeKkTopuTe
(HensnvnHUTeneH uneH). Cnepn BAM3AHETO B CMAA Ha HOBUA 3aKOH 3a HE3aBUCUMMMA
duHaHCOB 0auMT, [lpyKECTBOTO B KA4yeCTBOTO CWM Ha MpeanpuATME OT OBLECTBEH MHTEepec
u3bpa oguteH KomuTeT B cbCTaB AHKa Mauesa XiobHep u Bepa Momuunosa Konesa ¢
MaHgat oT 5 /ner/ roauMHu u npue npaBuna 3a AEMHOCTTa Ha OAWUTHMA KOMUTET B
cvoteeTtcTBue c yn. 107, an. 7 ot Hosua 3HPO.

Ha nposepgeHoto Ha 20.06.2017 r. PepgosHoTO roguwHo OCA, 6e u3bpaH peructpupad
OAMTOP 33 U3BBPLUBAHE HA HE3aBMCMM PUHAHCOB OAMT M 33BEpPKa Ha roAUWHNA PUHAHCOB
otyeTr 3a 2017 r.,, a umenHo [aHuen XpucrtockoB WBaHOB, perncTtpupaH oauTop,
nputexasaw, aunn. Ne 0669 / 2010 r., upes ,BYNIQEC 2006" 00/, EMK 175070946, rp.
Coduma, yn. "Antum 1", 61. 2, BX. I, an. 87, npeacraBnasaHo ot [laHuen Xpuctockos MBaHoB.

XIX. OUEHKA HA BB3MOXHOCTUTE 3A PEANU3ALMA HA WHBECTULMOHHMUTE
HAMEPEHUA C NOCOYBAHE HA PASMEPA HA PA3MNONATAEMMUTE CPEACTBA U
OTPA3ABAHE HA Bb3MOMHWUTE MPOMEHU B CTPYKTYPATA HA ®UHAHCUPAHE
HA TA3U AEAHOCT

Kbm 31.12.2017 r. ,,®MHN” AOCUL, He pasnonara ¢ napuyHu CpeacTsa.

XX. HWHPOPMAUMA 3A HACTBNWAM NPOMEHM MPE3 OTYETHUA NEPUOA B
OCHOBHWUTE NPUHUMNK 3A YNPABNIEHUE HA EMUTEHTA U HA HEFOBATA
MKOHOMMYECKA IPYNA

Mpe3 pa3srnexxpgaHua nepuos He Ca HACTLNWUAM MPOMEHM B OCHOBHWUTE MNPUHUMNM 33
ynpasneHue Ha eMuUTeHTa U Ha MKoHoMUYecKa rpyna EHemoHa.

XXl.  WUHPOPMALMUA 3A USNNATEHUTE Bb3HATPAXXAEHWUA HA YEHOBETE HA CbBETA
HA AUPEKTOPUTE

MNpe3 2017 r. uneHoseTe Ha Cf] He ca nony4yasanu Bb3HarpaxaeHue.
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XXll. YYACTUA B YNPABUTE/IHU U KOHTPO/IHU OPTAHMU HA YNEHOBETE HA CbBETA
HA AUPEKTOPUTE KbM 31.12.2017TT.

AHIN-52 EOO/L, EUK 202753454
»ApTaHec MaitHuur Npyn” AL —YneH Ha C4 u U3nbAHUTENEH ANPEKTOP
TPEL] HUKOIO/ EALl, EMK 200072496

KOMIT/IEKC Py KOHCY/ITUHI EOOL, EUK 204364551
»ApTaHec Maituuur Mpyn” Afl, EMK: 201539846 — 3am. MNpeacegaten Ha CA

XXIl.  AKUWUWH, NPUTEXXABAHW OT CbBETA HA IUPEKTOPUTE

Huto eauH uneH Ha C[ Ha ,®UHU” ALACWUL, He npuTexkasa akuuu, WU3[adeHU OT
APYKeCTBOTO.

XXIV. WHOPOPMAUMA 3A WU3BECTHUTE HA [AOPYXECTBOTO JAOrOBOPEHOCTU
(BKNHOYUTENHO U CNEA NPUKNHOYBAHE HA ®UMHAHCOBATA TOAMHA), B
PE3YNITAT HA KOUTO B BbAELL NEPUOA MOTAT OA HACTBMNAT NPOMEHU B
NPUTEXXABAHMA OTHOCUTENEH AAN AKUWKU UKW OBIUTALMU OT HACTOALLU
AKLUMOHEPU WU OBJTUTALLUOHEPU

Mpes pasrnexgaHua Nepuos HAMa A0rOBOPEHOCTH, B PE3yNTaT Ha KOMTO MOTaT Aa HacTbNAT
NPOMEHN B NPUTEXKaBaHUA OTHOCUTENEH AAN aKLWK OT HaCTOALLM aKLMOHEPH.

XXV. WH®OPMALMA 3A BUCALLM CbAEEHU, ADMUHUCTPATUBHU U APBUTPANKHM
NPOU3BO/CTBA, KACAELUM 3AAB/MKEHUA WAW B3EMAHMA HA EMMUTEHTA B
PASMEP HA-MANKO 10 HA CTO OT COECTBEHUA MY KAMWTA/; AKO OBLLATA
CTOMHOCT HA 3AABMKEHUATA UNM B3EMAHUATA HA EMUTEHTA MO BCUYKM
OBPA3YBAHM MPOU3BOACTBA HAAXBBLPAA 10 HA CTO OT COBCTBEHWUA MY
KAMWUTAA, CE NPEACTABA MHOOPMALMA 3A BCAKO NPOMU3BO/CTBO
NOOTAENHO

»ONHU”  AACUL HAmMa BUCAWM CbAebHM, agMWHUCTPATUBHU WAU  apbUTpaXkHK
NPOM3BOACTBA, Kacaelly 334bMKEHUA UK B3EMAHUA B pa3smep Hag 10 Ha cTo oT cobeTeeHus
KanuTan.

XXVi.  WUHPOPMALMUA 3A NPOMEHHU B UEHATA HA AKUUUTE

Mpe3 oTyeTHUA Nepurog, ¢ akummn Ha [pyecteoTo Ha “BPB — Codua” ALl HAMA CKAKOYEHU
cOenKku.

XXVIl.  AAHHM 3A JUPEKTOPA 3A BPb3KWU C UHBECTUTOPA, BKIIOYUTE/THO TENEDOH U
APEC 3A KOPECMOHAEHLMA

3a oTyeTHMA nepuopd [upeKTop 3a BPb3KW C uHBectuTopute e LobpuH [AuHkoB CTedKuH,
n3bpaH 3a [1BMN Ha 3acegaHue Ha CbBeTbT Ha AupeKktopute Ha ,OUMHU" A CUL,, npoBeaeHo
Ha 21 AHyapu 2016 r. M Ha3HA4YeH Ha ANBXKHOCTTA c4MTaHOo oT 22.01.2016 .
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[aHHWUTe 33 KOHTAKT Ha [IMpPEeKTopa 33 BPb3KKU C MHBECTUTOpPUTE Ca:
Codma 1113

X.K. ,[eo Munes”

yn. ,Kocta Nlynyes” Ne 20

Ten: +395 2 80 54 860

¢dakc: +395 2 80 54 837

e-menn: d.stefkin@enemona.com

XXVIl.  WHPOPMALUUA OTHOCHO U3NBAHEHUETO HA MPONPAMATA 3A MNPUJTIATAHE HA
MEXAYHAPOOAHO TMPU3HATUTE CTAHOAPTU 3A [AOBPO KOPMOPATUBHO
YNABJ/IEHUE

C MNpoTokon oT 3acepaHune Ha CbBeTbT Ha aupektopute oT 14 anpun 2009 r. Ha LPOUHN"
AICUL, Komnanuata npue ,MPOMPAMA 3A TMPUJATAHE HA MEXAYHAPOAHO
NPU3HATUTE CTAHOAPTM 3A [JOBPO KOPMNOPATUMBHO VYMPABJIEHUE”, ¢ koeto
KomnaHuaTa e nosyYnna NUCMEHO CbFaacMe OT BCMYKM 4Y/IeHOBE Ha PbBKOBOACTBOTO 33
NpuUAaraHeTo Ha NPUHUMNUTE 33 KOPNOPaTUBHO ynpasneHue, 3anerHanu 8 Mporpamara.

L,2PUNHW” AACULL e nyBnnMuHO ApYXKECTBO C eAHOCTENEHHA CUCTEMA Ha ynpasneHue. Bcuuku
yneHoBe Ha C/[l OTroBapAT Ha 3aKOHOBUTE WM3UCKBAHWA 3a 33aeMaHe Ha ANDbXKHOCTTA UM.
OyHKUMNTE W 33AB/KEHUATA Ha KOPNOPaTUBHOTO PbLKOBOACTBO, KAaKTO CTPYKTypaTta M
KOMMNETeHTHOCTUTE My Ca B CbOTBETCTBME C HOPMaTUBHaTa ypeaba. B NloguwHmna aoknag, 3a
[AEMHOCTTa Ca ONOBECTABAHM Bb3HarpawaeHuATa Ha yneHoseTe Ha C[l B CbOTBETCTBME CbC
33aKOHOBUTE HOPMM [0 MOMEHTa, B KOMTO € B3eTO pelweHuWe fga He ce u3nnawa
Bb3HarpakaeHue Ha uneHoseTe Ha CbBeTa Ha AupekTopuTe. AKUMOHEpUTE MMaT neceH
[0CTbN 40 MHPOPMaLMATa 3a Bb3HarpaXkaeHuaTta. YneHosete Ha Cf] usbareat n He gonyckat
peaneH Unu NoTeHuuManeH KOHGAUKT Ha MHTEpecCH.

Ha nposegseHoTo Ha 20.06.2017 r. PegosHoTo roguwHo OCA, 6e u3bpaH peructpupaH
OAMTOP 3a U3BbPLUBAHE Ha He3aBUCMM GUHAHCOB OAMT M 3aBEpKa Ha roguwHUA GUHaHCOB
otdeT 3a 2017 r., a umeHHo [aHuen XpuctockoB MWBaHoB, pernctpupaH opguTop,
nputexasaw, auna. Ne 0669 / 2010 r., upes ,BYNAEC 2006" 00[, EMK 175070946, rp.
Codus, yn. "Autum 1", 61. 2, Bx. I, an. 87, npeacrasnasaxo ot [laHnen Xpucrockos MBaHoB.
JlocTaTbyHaTa HE3aBMCMMOCT € BaKeH Kputepuid 3a usbopa Ha oauTop, KaTo ce npunara
NpUMHUKMNA 3a poTaums.

MosuwaBaHe [0BEPUETO HA aKUUOHEPUTE, WHBECTUTOPUTE W 3auHTEpecyBaHUTe OT
ynpasneHUeTo U AeiHocTTa Ha [pyKecTsoTo nnua be egnH OT OCHOBHUTE aHFaXXUMEHTU Ha
KopnopaTuBHOTO ynpasnexue Ha ,®PUHWU" AACUL, npes 2017 r.

L2POUHW"  AOCULL rapaHTMpa paBHOMOCTAaBEHOTO TpeTUupaHe Ha BCHUYKKM AKUMOHEPMW,
BKAOYUTENHO MUHOPUTAPHUTE U Yy AECTPaHHUTE aKLMOHEPH, KaTo e ANbXKHO Aa 3aliuTasa
TEXHUTE NpaBa, a UMEeHHO:

1) YyacTe M nNpaBO Ha rNac Ha BCUMYKU akuuoHepu B obuioto cvbpaHnne Ha

aKUMOHepUTE;
2) Yuactme npu n3bopa Ha ynpaBUTeNHUTE OpraHu;
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3) Y4acTue npu B3eMaHeTO Ha pPelIeHUA OT KOMNETEHTHOCTTa Ha o6wWwoTo cbbpaHue
Ha aKLUMOHepuTe, CBBbP3aHU C BaXKHU KOPMOPaTUBHKU CbbUTUSA;

4) PaBHONOCTaBEHOCT HA AaKLMOHEPUTE U 3aLLMTa HA MUHOPUTaPHUTE aKLLMOHEPH;

5) 3awuTa Ha 3aMHTEpeCcOBaHUTE NULA U HACbPYABaHE Ha CbTPYAHUYECTBOTO MeXay
APYXECTBOTO U 3aMHTEPECOBAHUTE NUL3;

6) AcHo AeduMHMpPaHM OTrOBOPHOCTM HAa KOPNOPATUBHWUTE PbBKOBOAHW OPraHu W
OTYETHOCT Npes, aKUMOHEPUTE.

Pvkosoactsoto Ha ,®PUHWU" ALACUL, ce cTpemu 4YeCTHO, MbAHO WM PaBHONOCTaBEHO Aa
MHPOPMMPaA BCUYKM CBOM aKLMOHEPU OTHOCHO Aena Ha KomnaHuaTa, KaTo pa3sKpuBaHWUTe
A3HHW Ca u3yepnartesiHn, HaBpemeHHu u aoctosepHu. UHopmaumsaTa ce paskpuBa OCHOBHO
Ha 6bArapcKky e3uK, Thbil KATO MHO3MHCTBOTO aKUMOHEPH, MHBECTMTOPU U 3auHTepecyBaHu
nnua ca mectHu. MNpu nocTbnBaHe Ha KOHKPETHU 3anuTBaHMA, npeaoctassa MHGopmauuma u
Ha aHFNUIACKM.

Cneasaiikm nonuTMKaTa 3a NOBeYe MNPO3PAYHOCT B OTHOWEHMATA C aKUUOHEpuTe,
nHBecTuTopuTe M obwecteeHoctTa, ,®UHN" ALCUL e onosecTMno mMeamaTa, Ypes KOuTo
paskpusBa perynvpaHata uHpopmauma, a umeHHo: ,MHeectop.BI” ALl — cTpaHuua -
http://www.investor.bg/bulletin.

CA Ha ,®UHU" AOCUL, cuuTa, Ye ¢ gerHocTTa cu npe3 2017 r. e cb3fan NpeAnocTaBkM 3a
AOCTaTbyHa NPO3PaAYHOCT BbB B3aWMOOTHOLWEHUATA CU C MHBECTUTOpUTE, PUHAHCOBUTE
MeAuWU U aHaNM3aTopu Ha KanuTanoBMA Nasap, KaTO BCUYKM aKLWOHEPM, BKNOYUTENHO M
MWHOPUTAPHUTUE, Ce TPETUPAT PaBHOMNOCTABEHO.

YneHosete Ha CbBeTa Ha AUPEKTOPUTE, BKAKOYUTENHO HE3AaBUCUMUAT, Ca 3aAb/KEHU
He3abaBHO Aa pPasKPUAT BCEKM KOHGNMKT Ha MHTEPEecH, Kato TO3M NPUHUMN € 3anerHan B
Ycrasa Ha ,®UHN" AICULL. Bcekun noTeHUManeH KOHGAUKT Ha UHTEPECU, CALNKU U 3aeMm Ha
KomnaHuaTa 1pabsa aa ce paskpuBaTt M 0406paBaT ¢ PeweHne oT NnpoBeAeHo 3acegaHue Ha
C/l. Ha 3acepaHunaTa No Bb3MOXKHOCT NPUCHCTBAT BCUUKM YneHose Ha C/l, Kato 1/3 ot Tax ca
He3aBMCMMM, KaKTO 1 [lupeKkTopa 3a BPb3KU C MHBECTUTOPUTE.

Ha enekTpoHHata cTpaHMua Ha KomnaHuata — www.fini.bg, e cv3papgen paspen ,3a
uHsectuTopu”. Llenta Ha TasuM CeKuMA € A3 YNeCHU NONy4aBaHETO Ha aKTyanHa W
HaBpeMeHHa WHPOpPMaLUA OT MHBECTUTOPUTE Ha APYXKECTBOTO. B To3M pasgen ce cbabpa
MHPOPMaLMA OTHOCHO PUHAHCOBOTO U MKOHOMMYECKO CbCTOAHME Ha KOMMNaHUATa, KaKTo U
maTtepuanu OT MNPOBEAEHM W NPEeACTOALUM KOPNopaTUBHM CbbuTMA. Ha enekTpoHHara
cTpaHuua ca nybnnKysaHW KOOpAWHATUTE Ha APYKECTBOTO, KAaKTO U Te3n Ha [dupekTopa 3a
BPb3Ka C MHBECTUTOPUTE, Ype3 KOETO aKLMOHepHn U 3auHTEepecyBaHN UL Ce HacbpyasaT Aa
TbPCAT HeobxoaMmaTa UM MHPOpMaLMA.

CBMKBAHETO Ha pPeAoBHOTO TOAMWHO 06WO cbbpaHWe Ha aKUMOHEepUTe, KaKTO M Ha
u3sbHpeaHuTe OCA, ce M3BbpPLUBA B CbOTBETCTBME U C YCTaHOBEHUTE NpaBuia 3a AaBaHe Ha
ny6AMYHOCT Ha NOKaHaTa, AHEBHUA pef, U KOHKPETHUTE NPeaNOXKeHUA 3a peleHuna. Bcuukm
MUCMEHU MaTepuanu Nno TOYKUTE OT AHEBHWUA peg Ce NPeaocTaBAT Ha Pa3snoNOXKeHUe Ha
aKuuoHepuTe B opUca U Ha MHTEPHET CTPAHMULLATA Ha APYXKECTBOTO, KAaKTO M Ce NpeaoCcTaBAT
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Ha KOH, b®b-Codua ALl n n3bpanata meaua. AKLMOHeEpUTE Ca YBEAOMABAHM 3a pe3ynTaTuTe
o1 ObwwmTe cbbpaHue Ypes UHTEPHET U B CbOTBETHUTE 3aKOHOBOYCTAHOBEHWU CPOKOBE.

®uHaHcoBUTe OTYETM ce Nyb/NMKyBaT Ha eNeKTpoHHaTa cTpaHuua Ha “OUHWU” AOCUL,
HEeNnocpeacTBEHO Cnep, M3NpawaHeTo um Ha PerynatopHua opraH v Ha obLecTBeHOCTT],
KOeTO [faBa Bb3MOXHOCT 33 KOHTPOA OT aKUMOHEepWTe, WMHBECTUTOPUTE U BCUYKM
3auMHTepecyBaHu nuua.

FOAVMWHKMAT AOKNAA 33 AeNHOCTTa CbAbpKA AeTaiHa MHPOpPMauMA 3a NpeacTaBaAHETo U
cTpaternyeckuTe uenu Ha [lpyecTBoTo, KakTo U 3@ NaHMpaHaTa MHBECTULMOHHA NOAUTHKA
3a cneABaLLMTe HAKOKO rOAMHM.

B 3akniouyeHne moxem paa obobwmm, ve peitHocTTa Ha CbBeTa Ha AMPEKTOPUTE Ha
apyxecrsoto npe3 2017 roguHa e 6una B cvoTBercTBMe ¢ npuertata ,MPOMPAMA 3A
MPUNATAHE HA MEXOYHAPOOHO MNMPU3HATUTE CTAHOAPTK 3A JOEPO KOPMOPATUBHO

YMNPABJ/IEHMUE".

16



MHO®OPMALMUA NO NPUTOXKEHUE Ne1l OT HAPEABA Ne2 3A NMPOCMEKTUTE
NPU NYBTUYMHO NPEANATAHE HA LLEHHU KHUXA U 3A PASKPUBAHETO HA

UHPAOPMALIMA OT NYB/IMMHUTE APYXKECTBA U APYIUTE EMUTEHTHU HA
LIEHHU KHUXKA

I. CTPYKTYPA HA KAMUTANA HA IPYXXECTBOTO, BK/THOYUTE/THO LLEHHUTE KHUXKA,
KOUTO HE CA AONYCHATU A0 TbPrOBUA HA PEFYIUPAH NA3AP B PEMYB/IUKA
Bb/IFTAPUA WU OPYITA ABPXABA YIEHKA, C NMOCOYBAHE HA PA3/IMMHUTE
KNACOBE AKUWWU, NMPABATA U 3AAB/MKEHUATA, CBbP3AHU C BCEKU OT

KNACOBETE AKUMKU, U HYACTTA OT OBLUMA KAMUTAN, KOATO CbLCTABAABA
BCEKW OTAENEH KNAC

Kbm 31.12.2017 r. ocHOBHMAT KanuTtan Ha ,®UHWU” ALCWULL sb3nu3a Ha 650000 nesa.
HerosaTa CTpyKTypa e, KaKTo cnepBa:

'f Bufa Ha aKunoHepute _ ' bpou aKLtHOHe_hM__-_ _Ep_oﬁ aKL UK

(Ao OpraIECKWARNAT o oo IR AR 8 s et e 0 o G100 Fi

2 Ousnveckwsmya 6 994
_oBllo R e s T 600005

Bcuukm akumm ca 6e3Hanuuum, 06MKHOBEHM, C NPaBO Ha r1ac U ¢ HOMUHAAHa CTOMHOCT 1 nes
BcAKa. ISIN koabT Ha emucuaTa e BG1100020079.

Apy>XecTBOTO HAMA LIEHHM KHMXKA, KOUTO He ca AoNycHaTH Ao Tbprosus B P. Bbarapua unm
ApYra Abp)KaBa Yi1eHKa.

CTpyKTypa Ha KanuTana Ha EmureHTa kbm 31 gekemspu 2017 r.

AKLMOHEepHa CTPYKTypa Ha Ut
AACUL kbm 31.12.2017 r.

0.15%

Wk

[_Jd
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AKUMOHepHa CTpyKTypa Ha PUHU
AOCUL kbm 31.12.2017 r.

4.65% 0-15%

B "EHemoHa" ALl
B "EHemona lOTunutuc” AL
u Apyrv iopuanyecki nuua

B du3nyecKku Nuua

Il. OTPAHUYEHUA BBPXY T[MPEXBLPIAHETO HA UEHHUTE KHWUXKA, KATO
OrPAHMUYEHUA 3A NPUTEXABAHETO HA LEHHU KHUXA WKW HEOBXOAUMOCT
OT NONYYABAHE HA OAOBPEHUE OT APYMKECTBOTO U/IU APYI AKLLUOHEP

HAma orpaHuMyeHus BbpPXY NPEXBLPNAHETO HA LLEHHUTE KHWMKA, KaTo OrpaHuyeHus 3a
NPUTEXaBaHeTO Ha UEHHWU KHWXKa WAM HeobxoAMMOCT OT noay4yasaHe Ha opobpeHue ot
APYXEeCTBOTO UNK APYT aKLMOHEp.

AKuMUTE Ha APYXKeCTBOTO ce NpexBbpAAT cBO6OAHO, NpU CNa3BaHe Ha M3WCKBAHWATA Ha
[AeiCTBALOTO 3aKOHOAATECTBO 33 CAENKM C Be3HanMyHU LEeHHW KHukKa. YCTaBbT U 4pyru
aKTOBE Ha APYXKECTBOTO He MOraT Aa Cb34asaT OrpaHUMYEHUA WAWN YCAOBWA OTHOCHO
NpexsbpAsHE Ha akuumTe.

. KHOOPMALMA OTHOCHO NPAKOTO U HENPAKOTO NPUTEXABAHE HA 5 HA CTO
WK NOBEYE OT NPABATA HA I/IAC B OBLLOTO CbBPAHUE HA APYXECTBOTO,
BKNHOYUTENHO [OAHHU 3A AKUWOHEPUTE, PASMEPA HA [AANOBOTO UM
YYACTHE U HAYMHA, NO KOUTO CE NPUTEXKABAT AKLIUUTE

'AOBO. WACT“E BbB ,,CDMHH' : nPOL{EHT oT KAnléTAnA nPduEHT OT KAMKUTARA
AACHL, KbM 31.12.2017T. KbM 31.12.20167T.
~ EHEMOHAAA SR 55.47 *—l
| EHEMOHA IOTUANTHC AR e ah T 2020 T ]

IV. AAHHU 3A AKUMOHEPUTE CbC CNEUMANTHUA KOHTPO/THU NPABA U ONUCAHUE
HA TE3U NPABA

ﬂ,py)KECTBOTO HAMa aKUMOHEepU CbC cneunasH KOHTPOIHU Npasa.
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V. CUCTEMATA 3A KOHTPON MPWU YMPAXHABAHE HA MNPABOTO HA TNAC B
CNYYAUTE, KOTATO CNTYXKUTENIU HA OPYXECTBOTO CA U HEFTOBU AKLUIMOHEPU U
KOTFATO KOHTPONBT HE CE YNPAXXHABA HEMOCPEACTBEHO OT TAX

,ﬂpy)'KECTBOTO HAMa CuUCTemaTa 3a KOHTPO/ Npu YyhnpaXHsABaHe Ha NpaBOTO Ha rnac B
C/lydaunTe, KOraTto CNyXUTE/IM Ha APYXeCTBOTO Ca U HEroBM akUMOHEpPU U Korato KOHTPOANBT
He Ce ynpa)XHABa HeENocpeacTBEeHO OT TAX.

VI. OTPAHUYEHUA BbPXY MPABATA HA FAC, KATO OFPAHUYEHUA BHPXY NPABATA
HA FNMAC HA AKLLWOHEPUTE C ONPEAENEH NPOLEHT U/IX BPOI INACOBE, KPAEH
CPOK 3A YNPAXHABAHE HA NPABATA HA IMAC UNIU CUCTEMMU, NPU KOUTO CbC
CbTPYOHUYECTBO HA [OPYXXECTBOTO ®WUHAHCOBMUTE NPABA, CBBLP3AHU C
AKUUMUTE, CA OTAENIEHU OT NPUTEXABAHETO HA AKUMUTE

Apy»ecTBOTO HAMa OrpaHMYeHUs BbPXY Npasarta Ha rnac.

VII.CMOPA3YMEHUA MEXAY AKUMOHEPUTE, KOMUTO CA M3BECTHM HA
OPYXECTBOTO WU KOMTO MOTAT [OA [AOOBEOAT [O OrPAHUYEHMA B
NMPEXBBLPNIAHETO HA AKUMKU UNU NPABOTO HA T/1IAC

HAMa cnopasymeHuna mexay aKuMOHEepWTe, KOWUTO Ca M3BECTHU Ha APYKECTBOTO U KOWUTO
MOraT Aa aoseart A0 OrpaHUYeHUA B MPEXBBLPAAHETO Ha aKUMKU AW NPaBOTO Ha rNac.

VIll.  PA3MNOPEABUTE OTHOCHO HA3HAYABAHETO U OCBOBOXOABAHETO HA
YNEHOBETE HA YNPABWUTE/NIHUTE OPFAHWU HA APYXXECTBOTO U OTHOCHO
M3BbLPLUBAHETO HA U3MEHEHUA U AOMB/IHEHUA B YCTABA

Obuwoto cvbpaHue usmeHs M ponbneBa ycraBa Ha [pyXecTBoTo. W3mMeHeHMATa W
AONB/HEHWATA B YCTaBa Ha [pyxecTBoTo, npeobpasysaHe 1 npekpaTaBaHe Ha [lpyecTBoTo,
u n3bopa Ha NMUA 3a MKBUAATOPU Ha [lPyKECTBOTO ce M3BbPWBAT cnep 0a06peHue ot
K®H.

CoBeT Ha gupeKTopute. MaHaar

CeBeTbT Ha anpekTopute Ha [lpyecrtsoto ce m3bupa or ObuwoTto cvbpaHue 3a cpok ot 5
(net) roauHu. YneHoseTe Ha NbpBuA CbBET Ha AMpeKTOpuTe ce u3bupar 3a cpok oT 3 (Tpu)
roouHu. YneHosete Ha CovBera morat ga 6baat npeusbupanHu bes orpaHuuenun. Cnep
M3TU4YaHE Ha MaHpaTa MM uneHoseTe Ha CbBeTa Ha AMpeKTOpuTe NpPoAbAXKasaT Aa
U3nb/iHABAT CBOMTE PYHKLMM A0 M3bupaHeTo oT O6WOoTO cbbpaHue Ha HOB CbBeT.

CbBETBT Ha AMPEKTOPUTE Ce CLCTOW OT TPU A0 AeBeT GU3UYECKU U/MAKN IOpUANYECKN Anua.
CocTaBbT Ha CbBeTa Ha gupekTopuTe mMoxe Aa 6bae npomeHeH oT O6woTto cbbpaHue no
BCAKO Bpeme.

Opuaunueckoto nnue — yneH Ha CbBeTa Ha AMpeEKTOpWUTe onpeaens npeacTaBuTen 3a
U3Nb/IHEHWE Ha 3aab/keHuata my B CbBeTa Ha aupektopute. Opuauuyeckute auua ca
CONMUAAPHO U HEOTrpaHWYEeHO OTFOBOPHWM 3aeAHO C OCTaHanuTe uyneHosBe Ha CbBeTa Ha
AVPEKTOPUTE 33 3aAb/IKEHUATA, NPOM3TUYALLM OT AENUCTBUATA HA TEXHUTE NpeACTaBUTeNu.
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YneHoseTe Ha CbBeTa Ha AupekTopuTe TpabBa Aa UMaT BUclwe obpa3oBaHuMe U Aa He ca:
l.ocbaaHu 33 ymULWNEHO npecTbnaeHue ot obuy, xapakTep;
2.06ABEHN B HECBCTOATENHOCT KaTO €4HONMYEH THProBEL, UKW KaTO HEOrpaHUYeHO
OTrOBOPHW CbAPYMHULUWU B TbProBCKO [APYXKECTBO M fJa He Cce Hamupat B
npou3soacTeo No 0baABABaHE B HECHCTOATENHOCT;
3.6unn uneHoBe Ha yYNpaBUTENEH WM KOHTPONEH OpraH Ha APYXKEeCTBO WM
Koonepauua, npekpaTeHu NnopagM HeCbCTOATENHOCT Npe3 NocneaHuTe ABe roAUHM,
NpeAxoXaallM faTaTa Ha pelleHneTo 3a obaABABaHe Ha HECHLCTOATE/NHOCTTA, aKo UMa
Heya0BNeTBOPEHU KpeauTopu;
4. nMWeHn OT NpaBo Aa 3aeMaT MaTepPUaNHOOTIOBOPHA AN BKHOCT;
5. cbnpy3u nnv pogHUHK A0 TpeTa CTeneH BKAKYUTENHO NO Npasa MK No cbpebpera
NUHUA NOoMeXAYy CA WAW Ha YNeH Ha ynpaBuTeneH WAM KOHTPO/JIeH OpraH Ha
obcnyKBaLLo ApYKecTBo.
Hail-manko epgHa TpeTa oOT u4neHoseTe Ha CbBeTa Ha Aupektopute Tpabsa ga 6bvaar
He3aBUCUMU LA, HE3aBUCMMUAT Y1EH Ha CbBETa He MOXKe aa bbae:
1. cnyxuTen B [lpyKecTBoTo;
2. aKUMOHEp, KOWTO NpuTeraBa NMPAKO WMAM 4Ype3 CBbp3aHu nuua 25 Ha cTo unu
noseuye oT rnacosete B 061W0TO cbbpaHue UK e cBbP3aHO ¢ [pyKecTBOTO NULE;
3. Nnue, KoeTo e B TPalHU TbProBCKM OTHOWEHUA ¢ [pyKecTBOTO;
4. yneH Ha ynpasuTeNeH WAW KOHTPONEH OpraH, NPOKYPUCT WAU CAYKWUTEN Ha
TbProBCKO APYHECTBO MAKW APYrO KOPUOMYECKO nMue noT. 2 u 3;
5. cBbp3aHo nuue c apyr yneH Ha CbBeTa Ha AnpeKTopuTe Ha [JpyKecTBoTo.

YneHoseTe Ha CbBeTa Ha AMpPeKTOpUTE MMaT NpasBo OT CBOE WMAM OT 4YyXA0 Mme Ja
M3BbPLUBAT TbPrOBCKM CAENKWU, O3 Y4acTBaT B TbProBCKM APYMHECTBa KaTO HeOorpaHUYeHo
OTFOBOPHU CBHAPYKHWUUM, KaKTO M Aa 6bAaT NpOKypuCTH, YNPaBUTENM WU YNEHOBE Ha
CbBETU Ha APYrU APYHeCTBa UAM KoOoMepaLuMu, KOrato ce U3BbPLUBA KOHKYPEeHTHa AelHOCT
Ha [pyxecTBOTO.

NpaBomowma Ha CbBeTa Ha AUpPEKTopuUTe

CbBeTbT Ha AMPEKTOpUTE B3emMa pelleHUA N0 BCUYKU BBMNPOCK, CBBP3AHM C AeiMHOCTTa Ha
[pyXecTBoTO, € U3KNHOYEHUE Ha Te3U, KOMTO CbrNacHO AEeNCTBALLOTO 3aKOHOAATENCTBO U
yCTaBa Ca OT U3K/oYUTENIHaTa KOMNETeHTHOCT Ha O6wwoTo cbbpaHue.
CbBeTbT Ha AgMpeKTopuTe Ha [py:KecTBoTO B3eMa pelleHUA OTHOCHO:
1. noKkynka n npoaaxba Ha HEABUXKUMU UMOTH;
2. cknovBaHe, npekpaTABaHe W pa3BanAHe Ha Aorosopute ¢ obcnyxeawmTe
ApyecTea, u ¢ baHKkaTa — genosuTap;
3. KOHTpO/IMpaHe U3NbAHEHWEeTO Ha AOroBOPUTE NO T. 2;
4. OKa3BaHe Ha CbAeicTBUE Ha 0B6CNYKBALWLOTO ApYKeCcTBO U Ha baHKaTa - genosuTap
nNpu U3NbAHEHUETO HA TeXHUTE PyHKLUMU CbIrNAaCcHO AEWCTBALLOTO 3aKOHOAATENCTBO U
TO3U YCTaB.;
5. 3acTpaxoBaHe Ha HeABWXMMUTE UMOTH BeaHara cnes npuaobusaHeTo um;
6. onpepensHe Ha NOAXOAALWM EKCNepTH, OTTOBapALWM HA M3UCKBAHWUATA Ha un. 19
30CUL 1 npuTexasawm Heobxoaumata KBanuMUKauMA M ONUT, 33 OUEHABaHe Ha
HeaABUXUMUTE UMOTH;
7. vHBecTUMpaHeTO Ha csobogHuTe cpepcTBa Ha [lpy)KecTBOTO MpPWM Cna3BaHe Ha
OrpaHWYeHUATa Ha 3aKOHa W TO3M YCTaB;
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8. He3abaBHOTO cBUKBaHe Ha O6wWoTO cbbpaHue Npu HacTbNBaHe Ha O6CTOATENCTBa

OT CblLUEeCcTBeHO 3Ha4YeHue 3a [JpyKecTBoTo;

9. Ha3zHa4YaBaHe Ha TPYAOB AOrOBOP AUPEKTOP 3a BPb3Ka C MHBECTUTOPUTE;

10. oTKpuBaHe Ha KNOHOBE U NPeaCTaBUTe/NCTBa;

11. usroTBAHe U BHacAHe 3a nNpuemaHe ot 06woTo cbbpaHMe Ha NpeanoKeHue 3a

n3b6op Ha OgUTEH KOMUTET Ha APYKECTBOTO.

12. Apyry BBAPOCK OT HEroBaTa KOMNETEHTHOCT Cbr1IacHO TO3M YCTas.
Jokonkoto pasnopeabute Ha un. 114 wm cn. ot 3MNMNUK wam apyr HOPMATUBEH aKT He
npeasvxaaTt apyro, CbBeTbT Ha AupekTopuTe Ha [pyXKecTBOTO MMa npaso Aa B3ema C
eguMHoaoywmne v 6e3 npeaBapuTenHo oBnactABaHe OT 06woTo cbbpaHue CbOTBETHUTE
peweHns no 4n. 236, an. 3 ot TbprosBckMA 3aKOH.
3amaHa Ha obcnyxBawWo ApPYXKeCcTBO WAM Ha baHKaTa-Aeno3utap ce W3BbplUBa cnepn
npeasapuTenHoTo oaobpeHue Ha KOH.
B cpok ao 5 /net/ roaMHu oT BNUCBaHe Ha [lpy»KeCTBOTO B TbProBCKMA PErucTbp Ha Cbaa,
CbBeTbT Ha AMPEKTOPUTE MOXKE A3 NPMEMA PELUeHUA 33 YBeAMYaBaHe PErucTbpHUA KanuTan
Ha [py:KecTBOTO A0 HOMMHaneH pasmep ot 150 000 000 /cto v netaeceT muanoHa/ nesa
ypes u3gaBaHe HA HOBM OOMKHOBEHM WMAM NPUBMNETMPOBaHM akuuu. B pelleHueto 3a
yBenuyasaHe Ha Kanutana CbBeTbT Ha MPEKTOpPUTE ONpeaena pasmepa v LenuTe Ha BCAKO
yBenmyenue; bpoa v BMAa Ha HOBMUTE aKuuMK, NpasBaTa U NPUBUAETUMUTE NO TAX; CPOKa U
YCNOBMATA 3a NpexBbp/aAHe Ha npasaTa no cmucbna Ha §1, 1. 3 3MNMNUK, uspgageHun cpewy
CbLUECTBYBALLMTE aKUMKU; CPOKA M YCNOBUATA 3a 3anMcBaHe Ha HOBUTE aKLUU; pasmepa Ha
eMWCMOHHAaTa CTOMHOCT, CPOKa M YC/NIOBMATA 3a 3aniawaHeto W U WMHBECTULUOHHUA
nocpeaHuK, C KanuTan He No-manbk oT npeasuaeHus 8 Y. 8, an. 1 ot 3akoHa 3a nasapurte
Ha GPUHAHCOBU UHCTPYMEHTM, KOMTO Aa 06CNYKBA YBENMYEHUETO Ha KanuTana.
B cpok 4o 5 /net/ roauHn oT BnuceaHe Ha [py>KeCTBOTO B TbProBCKMA PErucTbp Ha CbAa,
CbBeTbT Ha OMPEKTOpPUTE MOXE Aa Npuema peleHus 3a U3gaBaHe Ha obnurauuun B nesa,
€BpO unu gpyra Banyta npuv obuw, pasmep Ha 06AUrauMOHHUA 3aemM A0 PaBHOCTOMHOCTTA Ha
150 000 000 /cto v netaecetr munuoHa/ nesa. Buga Ha obnurauuute, HauuHa 3a
dopmupaHe Ha p[oxoaa nNo TAX, pPasmMepa M BCUMYKM OCTaHaNM nNapameTpuTe Ha
0bnvrayMoHHUA 3aem ce onpeaensT B peweHneTo Ha CbBeTa Ha AUPEKTOPUTE NPU CNa3BaHe
pa3nopeabute Ha AEWCTBALLOTO 3aKOHOAATE/ICTBO U YCTaBa.

IX. TPABOMOLUMATA HA  VYNPABUTENHUTE OPFrAHW HA [OPYXECTBOTO,
BKNIOYUTENHO NPABOTO AOA B3EMA PELUEHMA 3A U3OABAHE U OBPATHO
M3KYNYBAHE HA AKLUUU HA APYXXECTBOTO

LpyXecTBOTO MMa eQHOCTENEHHa CUCTeMa Ha ynpasneHue. OpraHuTte Ha [py»KecTBOTO ca
061wwo cbbpaHue Ha akunoHepute u CbBeT Ha AMpPeKTopUuTe.

06woTo cbbpaHue BKAOYBA BCUMYKKU aKkUMOHepwu. Te yyactBaT B ObwoTo cbbpaHue nuuHo
WK Ypes3 NpeacTaBuTesN, YNbAIHOMOLWLEH C U3PHUYHO NMUCMEHO MBAHOMOLWHO no 4A. 116, an. 1
ot 3MMLUK. YneHoBeTe Ha CbBeTa Ha AUpeKTopuTe B3emaT y4actue B pabortata Ha ObwoTo
cbbpaHue 6e3 npaBo Ha rnac, OCBeH ako ca akuuoHepu. YUnen 220, an. 1, uspeyeHue TpeTo
OT TBHProBCKMA 3aKOH He ce npunara v YyneH Ha CbBeTa Ha AMPEKTOPUTE MOXKE Aa y4acTsa B
pabotata Ha O6woTo cbbpaHMe, KAaTO MBAHOMOLWHWUK Ha aKUUOHEp, aKO aKUMOHEpPHT
MU3PUYHO € NOCOMK/ HA4YMHA Ha FNacyBaHe No BCAKA OT TOYKUTE OT AHEBHUA pea.
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KomneteHTHOCT Ha O6w0TO cbbpaHue
O6woTo cbbpaHune B3ema peLeHns No CNeSHUTE BbNPOCHU:
1. U3meHA M 4oNb/Ba YCTaBa Ha [py»KecTBoTo;
2. npeobpasysa u npekpaTtasa [py»ecTsoTo;
3. yBenu4yasa u HamanABa KanuTana Ha [pyKecTBoTo;
4. n3bupa n oceoboxpaasa uneHoBeTe Ha CbBeTa Ha AWPEKTOpUTE M onpegens
TAXHOTO Bb3HarpaXgeHue u rapaHuuMA 3a ynpaBneHMeTo UM CbrNacHO U3UCKBAHMATA
Ha 3aKOHa;
5. u3bupa OpuTeH KOMMTET Ha JAPY)KECTBOTO, onpeaens mMavgata M 6Gpos Ha
YNeHOoBeTe My, KaKTO M Bb3HarpaXkaeHuAaTa MM, Ha3Hayasa u ocsoboxpgasa no
npenopbka Ha OAUTHUMA KOMUTET Ha [lpyKeCcTBOTO perucTpupaH oAMTOp, KOWTO Aa
M3BbPLN He3aBUCUMUA GUHAHCOB 0AWT Ha [py*KecTBOTO;
6. 0bcbkaa M npuema otyeta Ha OAWUTHMA KOMWUTET 3aefHO C NMPUEMaHeTo Ha
rognwHna $GUHaAHCOB OTYeT, oaobpABa M Npuema roguwHUA GUHAHCOB OTYeT cnep,
3aBepKa OT Ha3Ha4YeHuTe perucTpvpaHu OAWTOPM, B3ema pelleHue 3a
pasnpeaeneHne Ha neyanbara, 3a nonbvnsaHe Ha poHA “PesepseH” u 3a usnnawaHe
Ha AUBUAEHT;
7. Ha3Ha4aBa NIMKBMAATOP/M NPU HAcTbNBaHe Ha OCHOBaHWE 33 NpeKpaTABaHe Ha
[pyXecTBOTO, OCBEH B CIy4aUTE Ha HECbCTOATE/THOCT;
8. ocBoboxpaaBa OT OTFOBOPHOCT YneHoseTe Ha CbBeTa Ha AUpPEKTopuTe.
O6woTo cbbpaHMe Ha aKUMOHepUTe pelwasBa M BCMYKW OCTaHaNM BbMPOCU, KOUTO ca OT
HerosaTta KOMNETEeHTHOCT CbFNACHO AENCTBALLOTO 3aKOHO4aTeNCTBO.
3a BaAMAHO B3eMaHe Ha peweHuATa Ha O6wWoOTO cbbpaHne Ha akuuoHepute e Heobxoaum
KBOPYM % OT BCUYKM aKL MM C NPaBO Ha rnac Ha [pyXecTBOTO. 3a uenuTe Ha onpeaensaHe Ha
KBOpyma ce B3emaT npeasus bpos akuum Ha [pyxecTBOTO cbranacHo Kuurata Ha
akuMoHepute, npegoctaseHa oT "LleHTpaneH peno3utap” AL 14 (yeTupuHapecer) AHM
npeau garata Ha obwoTo cvbpaHue.

Mpu nunca Ha KBopym B caydaute no 4n. 227, an. 1 n 2 oT TbproBCKMA 3aKOH MOXKe aa ce
Hacpoyu HOBO 3aceflaHMe He MO-paHo OT 14 AHM M TO e 3aKOHHO He3aBUCUMO OT
npeacraBeHMa Ha Hero Kanutan. [aTtata Ha HOBOTO 3acefaHue MOMEe Aa Ce MOCoYM U B
NnoKaHaTa 3a NbpBOTO 3acefaHue. B AHeBHMA pep Ha HOBOTO 3acefaHWe He mMorar aa ce
BK/IIOYBAT TOYKM NO pesa Ha 4n. 223a oT TbproBCKUA 3aKOH.

PeweHunata Ha ObwoTo cbbpaHne ce npuemar ¢ MHO3MHCTBO OT % OT NpeAcCTaBeHUTe Ha
cbbpaHMeTO aKuMM, OCBEH KOrato [AeiCTBalWoTO 3aKOHOAATeACTBO WAW TO3WM YCTas
NpeABUMKAAT NO-BUCOKO MHO3MHCTBO 33 B3EMAHETO Ha HAKOW pelueHmA.

X. CbLUECTBEHM AOroBOPU HA [APY}KECTBOTO, KOMTO MOPAXOAT AEWCTBMUE,
M3IMEHAT CE WU/IKW CE NPEKPATABAT NMOPAAU NMPOMAHA B KOHTPONA HA
OPYHECTBOTO NPU OCBHUIECTBABAHE HA 3AAB/TKUTENHO TbProBO
NPEANATAHE, U NOCNEAUUUTE OT TAX, OCBEH B CAYYAUTE KOrATO
PA3KPUBAHETO HA TA3U UH®OPMALUUA MOXE OA NPUMUHU CEPUO3HU BPEOU
HA AOPYXECTBOTO; M3K/IIOYEHUETO NO NPEAXOAHOTO WU3PEMEHME HE CE
NPUNATA B C/IYHYAUTE, KOIFATO [AOPYXECTBOTO E ONBXKHO AOA PA3KPMUE
MHOOPMALIMATA NO CUNATA HA 3AKOHA
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[lOKONKOTO € M3BECTHO Ha APYXKECTBOTO, HAMA CbLLECTBEHM AOrOBOPU, KOUTO Buxa BNe3nu B
cuna, Buxa ce NPOMEHWNM WAM NPEKPATUAM B CAY4ail Ha CMAHA Ha KOHTPONMPaALLMA
aKkuuoHep.

Xl. CMOPA3YMEHUA MEXAY APYXECTBOTO U YNPABUTENHUTE MY OPrAHU UNU
CNYHKUTENNU 3A WUSNNALWLAHE HA OBESLLETEHUME NMPU HAMNYCKAHE WAMU
YBOJIHEHUE BE3 NPABHO OCHOBAHMUE U1K NPU NPEKPATABAHE HA TPYAOBMUTE
NPABOOTHOWEHWA NO NPUYMHUHU, CBBP3AHU C THPTOBO NPEANIATAHE

[lOKONKOTO € W3BeCTHO Ha APYXecTBOTO, HAMA CNOPA3yMEHUA MeXAy APYMKeCTBOTO W
yNpasuTeIHUTE My OpPraHu UK CAYKUTENM 3a u3nnalaHe Ha obesweTeHne Npu HanyckaHe
Wi yBONHeHue 6e3 npasHO OCHOBaHWE WAW NpPU MNPEKpPaTABaHE Ha TpyaoBuTe
NPaBoOOTHOLLIEHUA NO NPUYMUHKM, CBBP3AHM C TbProOBO NpeanaraHe.

U3anbaHuTENEH KN PeKTop:
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