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PU3BPB KEMUTAJT MEHUIDKMBHT EOO[

MEXXOWHEH OTYET 3A ®MUHAHCOBOTO CbCTOSIHUE
3a nepuop, 3asbpuwBauy Ha 30 roHu 2014 ropg

lpwoxerne 30 toHn 2014 r. 31 pexemspu 2013 1.
e BGN'000 BGN'000
AKTUBU
Texywmn akrnem
B3emaHus oT cBbp3aHM nuua 4 . ) B
lMapuyHM cpeacTBa U NapuyHK eKBUBaNeHTH (5) 5
Cyma Ha TeKyLHTE aKTHBH 7
OBLLO AKTUBM 5 Z
COBCTBEH KAIMWUTAJI U NMACUBHU
Cob6crBeH kanuran
OcHoBeH kanwuTan B 5 - 5
HarpynaHa nevan6a/3ary6a/ 2
06ujo co6cTBeH KanuTan (6) 5 7
OBLO COBCTBEH KAMUTAJ1 U MACUBU 5 Z

OTHeTBT 38 (MHAHCOBOTO ChCTOSHME CIIEABA A8 CE Pa3ITIEXAR 33ELHO C MOSCHEHMATE KbM HEIO, IPECTAB/ISBAILMN HEPA3AeNHa YacT oT
MEXANHHNS PUHBHCOB OTHET, IPEACTABEHN B NPWIOKEHHS OT 1 40 14 Ha CbOTBETHUTE CTPEHULN.




PU3BLPB KEMUTAJT MEHUDKMBHT EOO[

MEXXAWHEH OTYHET 3A MEYAJIBATA UJIN 3ATYBATA
1 OPYIrUs BCEOBXBATEH AjOX04

3a nepuop, 3asbpuBaly Ha 30 oHu 2014 roguHa

lpunoxermne 30 roHu 2014r 30 oHM 2013r
Ne BGN'000 BGN'000
Mpuxoau ot ycnyru (7 )
5 0
Pasxoan 3a BbHWHM ycnyru (8) (6) -
Pa3xoau 3a nepcoHana 1 ocurypoBKu (®) (1) 3)
Pe3ynrar or onepatMBHa JEHHOCT (2) (3)
lMevanba (3ary6a) npegn obnaraHe ¢ gaHvym (2) (3)
Herna nevan6a/ (3ary6a) 3a nepnoga (2) (3)
Cyma Ha Bceo6xBaTHMS foXo4 3a nepuopa (2) . (3)

OrversT 3a nevanbara wm 3ary6ara 1 Apyrys BCeobXsaTeH AOXOA CIIEABA A3 C8 PasITIEXAa 3€4HO C MOSCHEHHSTA KbM HEro,

NPEACTaB/IABAUN HEPASAE/IHA YACT OT MEXANHIHS (PUHAHCOB OTHET, NPEACTABEHU B npwioxenns or 1 40 14 Ha CboTBETHUTE CTpaHmyn.
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PU3BPB KENMUTAJZT MEHUDKMBHT EOOA

MEXXAWHEH OTYET 3A MAPUYHUTE NOTOUM
3a nepuog, 3asbpwBaly Ha 30 oHM 2014 roguHa

Tpwroxesne 30 ronn 2014 30 toHu 2013
e BGN'000 BGN'000

Mapuy4Hu noToum oT onepaTuBHa AeNHOCT
MocTbnneHns oT cBbp3aHK nuua 12 -
MnawaHns Ha aocTaBunLM v
MnallaHuna Ha nepcoHana v OCUrypUTENHU UHCTUTYLUU (1) (3)
MnateHn aanbum(6e3 gaHbUM BbpXY nevanbarta) (1)
HerHn napuyHm noroym or oneparnBHa JEHHOCT 3 (3)
MapuyHu noToum oT (pMHaAHCOBa AEWHOCT
MocTbNNeHMs OT eMUTUPaHe Ha OCHOBEH KanuTan 5
HerHn napnyHmn noroyn or YuHaHCoOBa JEHHOCT 0 5
HeTHo yBenuyeHue /(HamaneHue) Ha Napu4HUTe CpeacTsa 3 2
MapuyHM cpeacTBa M NapUYHN eKBUBANIEHTM Ha 1 sHyapwu 2 0
MapuyHu cpeacTBa M NapuyHU EKBUBANEHTH KbM 30 OHM (5) 5 2

OryYersT 3a napn4HuTe roToUN CIIEABA A8 Ce PA3ITIEXAE 38EAHO C MOSCHEHNSTA KbM HEro, NPEACTaB/SBALLN HEPAIAEHE YACT OT MEXINHMS
PUHEHCOB OTYET, MPEACTABEHN B NPUIIOXEHNS OT 1 [0 14 Ha CbOTBETHUTE CTPAHUUM.




PU3BLPB KEMUTAT MEHUDKMBHT EOO
MEXXAWHEH OTYET 3A NPOMEHWUTE B COBCTBEHUSA KAMUTAJ

3a nepuop , 3aBbpuBau Ha 30 oHu 2014

e Harpynana O6wo cobereeH.
neyan6a(sary6a) Kanurtan
BGN'000 BGN'000 BGN'000
Canpgo Ha 01 siHyapu2013 r. 0
Emucus Ha cobereeH kanuTan N 5 S .
CyMa Ha BceobxBaTHUA 4OXOA 3a nepuoaa 2 2
Cango kbm 31 gekemspu 2013r 5 . . '2'”
IMpomenn B cob6¢crBeHns Kanuran 3a 2014r -
Cyma Ha BceobxBaTHWS JOXOA 3a Nepuoaa
! S — - ) )
Co6cTBeH KanuTan kbM 30 oHM 2014r, (6) 5 0 ' 5

OT4eTBT 33 NPOMEHNTE B COBCTBEHNS KAMHTA/I CIIELBA A& CE PA3ITIEXAA 3GEAHO C MOSCHEHNSTE KbM MEXANHHIS (PMHAHCOB OTYET, MPEACTABEHN B MPWIOXEHUS oT 1 40
14, Ha cbOTBETHUTE CTPaHNUM.




Pusspe Kenuraa Mennpaxmbear EOOA

ITlprsorxeHue KM MEXKAHHHHA (puHAHCOB ordeT KM 30.06.2014 roa.

IToAacHeHnA KbM (PUHAHCOBUA OTYET

1. ITpeameT Ha AeliHOCT

,Pruspps Kemmmraa MeHHAKMBHT € E€AHOAHYHO APYAKECTBO C OIPAHHYEHA OTTOBOPHOCT,
yapeaeno Ha 18.12.2012 r. m perucrpupano e B Arerrus 1o suucsanuara Ha 02.01.2013 1. ¢
EVIK:202377404. Cepannmero u appecsT Ha yrpasAaeHue Ha ApyxkectBoto e rp. Codus 1408,
pation Tpmaanta, 6ya. Burorra No 139, Bx.A, er.2, am.0.

OcuosHara Actinoct Ha ,,Puzbps Kermraa Mennaxkmbatr” EOOA ce ¢bcTon B U3BBPIIBAHE HA
ACHHOCT KaTO OOCAY/KBAIIIO APYKECTBO Ha APY/KECTBA CbC CIICIIMAAHA HHBECTHI[MOHHA IICA 32
CEKIOPUTH3AIIUA Ha B3EMAHHA IO CMHCbAA Ha 3aKOHA 32 APYKECTBATA CBC CIICIIHAAHA
MHBECTHIIMOHHA IIEA; OOCAYKBaHE Ha IIPUAOOUTHTE OT APYAKECTBA CbC CIEIIMAAHA
MHBECTUITHOHHA II€A B3EMAHHA, BOACHETO U ChXPAHABAHETO HA CYETOBOAHA U APYTa OTYETHOCT
U KOPECIIOHAGHITHSA, H3BBPIIBAHE HA APYIH HEOOXOAUMH ACHHOCTH TIO OOCAyKBaHE HA
ACHHOCTTA Ha APYKECTBA ChC CIIEIIMAAHA MHBECTUIIMOHHA IIEA, KAKTO M BCAKAKBH APYTH CACAKH,
He3a0paHEHN OT 3aKOHA, IIPH CIIa3BaHE HAa CHbOTBETHUTE PETHUCTPAIIMOHHH, AHIICH3MOHHU H
APYTH H3UCKBAHUA.

ApyxectBoro ce yupasaasa ot VBan Aranmacos Aumos.
EAHOAMYEH COOCTBEHHK Ha KAaIIMTAaAA Ha APYKeCTBOTO ¢ ,,Pusbps Kemmraa” AACHLI,
2. OcHoBa 32 U3roTBAHE HA (PUHAHCOBUA OTUYET

PupancoBuAT order Ha /APYKECTBOTO € H3TOTBEH BBB BCHYKH CBINECTBEHU ACIEKTH, B
cpotBeTCTBHE € MemayHapoaHuTe crapaaptu 3a duaancosu ordern (MCPO), kouro ce
cberoAT o1: CraHAapTH 32 PUHAHCOBU OTYETH U OT ThAKyBaHHA Ha Komurera 3a pasfacHeHnsa Ha
MCOPOKPMC®O), opobpenn ot CbBera 110 Mexayrnapoanu caetoBoanu crauaapta (CMCC),
1 MeXAyHAPOAHUTE CYETOBOAHH CTAHAAPTH H TbAKyBaHmATa Ha [locTosHHMA KomumTeT 32
pasacusane  (IIKP), oao0penn or Komwmrera 1o  MeKAYHAPOAHH — CUETOBOAHH
cranAapTH(KMCC),xouTto ca npuern ot Komucusara na EBponeickus ¢bi03 U €a IPUAOKUMH B
Perryoanka bparapus.

3a rekymara puHaHCOBa roAmHa 3arousaria Ha 1 Amyapm 2014 r. ApyxectBoro e mpueso
BCUYKM HOBHU U/UAU pEBU3HPAHH CTAHAAPTH U TbhAKyBaHHA, uspascHu or CbBera 1o
Mexayrapoanu cdetoBoann crapaapta (CMCC) u pecn. or Kommrera 3a passcHeHHA Ha
MC®O, koumro ca OmAM ymecTHH 3a Heroata AchHocT. HoBu cramaapru m3smenenus u
PasACHEHHA KbM BEYe CBINECTBYBAIIN CTAHAAPTH, KOUTO Ca IIyOAHKYBAHH, HO HE €A BAC3AU B
cuAa 3a puHaHCOBA TOAMHA 3amousarna Ha 1 Auyapu 2014 roa. He ce mpuaaraT OT IIO- paHHA
Aata, oT ApPyKecTBOTO.

3. CueTOBOAHA IIOAUTHUKA
3.1. O0mIM TOAOKEHUA

ApyxecTBOTO BOAH cBoHTE OTUeTHU peructpu B Obarapcku AeB (BGN), xoitro mpuema xato
HeroBa (PyHKIIMOHAAHA M OTYETHA BAAyTa 3a IIPEACTaBAHE. A\AHHHTE B OTYETA U IIPUAOKCHHUATA
KBM Hero ca npeActaberu B xuaian Aesa (BGN’000), ocsen ako He € IIOCOYEHO APYTO.

HaCTOHH_II/IHT OTYECT € HHAUBUAYAACH 32 Apy)i(CCTBOTO.

ApyKecTBOTO € BB3IPHUEAO Ad U3TOTBA U IPEACTABA eAnH ,,OTder 32 megardara UAM 3arydaTa u
APYTHs BCEOOXBATEH AOXOA ™.

DUHAHCOBUAT OTYET € H3rOTBEH IIpyu CIIa3BAHC Ha IIPHHIUIINTC 32! TCEKYINO HAYHCAfABAHC,
HPCAI/IMCTBO Ha C'I),A{bp)KaHI/ICTO HPCA (bOpMaTa, HPCAHaSAHBOCT, CBhIIOCTABUMOCT Ha IIPUXOAHUTC
%8 paSXOAI/ITC, IIOCACAOBATCAHOCT HA IIPEACTABAHETO.



Pusspe Kenuraa Mennpaxmbear EOOA

Ilprso>xeHue KM MEXKAHHHHA (puHHAHCOB ordeT KB6M 30.06.2014 roa.

Beska cpimectBena rpyma OT CXOAHH CTATHH € IPEACTABEHA OTACAHO BBB (DMHAHCOBHA OTYET.
He ca xoMIreHCHpaHn akTUBU U IIACHBH, C H3KAIOYEHHUE Ha n3puaHO pasperrernute or MCPO u
KAaKTO € ITOACHEHO, KbAETO € HEOOXOANMO.

ITpeacTaBaneTo HAa (PUHAHCOB OTYET CBHIAACHO MEKAYHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBU
OTYETH U3UCKBA PBPKOBOACTBOTO Ad HAIIPABU HAH-AOOPH IIPHOAMSHTEAHH OIICHKH, HAYNCACHHA
U pasyMHO OOOCHOBAHH IIPCAITOAOKCHUSA, KOUTO OKa3BaT ¢PEKT BbPXY OTYCTCHUTE CTONHOCTH
Ha aKTUBHUTE U ITACHBUTE, HA IIPHUXOAHTE H PAa3XOAUTE, M HA OIIOBECTABAHETO HA YCAOBHH
B3EMAHUSA U 3aABAKCHHA KbM AATATA HA OTYETA. 1e3M IPHOAUSUTCAHH OLCHKH, HAYHUCACHHA I
IIPECAITOAOKEHHUSA €4 OCHOBAHM Ha NH(OPMAIINATA, KOATO € HAAMYHA KbM AATATA Ha (DUHAHCOBUA
OTYET, HOPAAU KOETO ObAeruTe (DaKTUYECKH PE3YATATH OMXa MOTAU Ad OBAAT PA3AHYHH OT
THAX.

3.2. AeiicTBamo npeAnpuAaTIe

HpI/IHLII/IH"bT - HPCAHOAO){(CHI/IC 3a ACfICTBaH.[O HpCAHpI/IHTI/IC (& (t)YHAaMCHTﬁACH HpI/IHL[I/IH HpI/I
H3TOTBAHETO HA (pI/IHaHCOBI/ITC otuetu. CBrAacHO TO3U HpI/IHL[I/IH, HPCAHPHHTHCTO OOHKHOBEHO
CC Pa3TACKAA KATO IIPOABAKABAIIO ACI:IHOCTTQ. CHh B 0603pI/IMO 6rbACH_[€ oe3 HaMCpPCHHEC HAK
H€O6XOAI/IMOCT OT AHMKBHUAALIMA, IIPEYCTAHOBABAHC HA CTOIIAHCKATA ACﬁHOCT AU TBbPCEHC Ha
3anquTa OT KpCAI/ITOpI/ITﬁ, BCACACTBHC Ha CbIIECTBYBAIIM 3aKOHH HAHU ApyrH HOpMaTI/IBHI/I
paSHOpCA6I/I. CT)OTBCTHO, AKTUBATE M IACHUBUTE CE€ OTYUTAT HA 0a32 BBH3MOKHOCTTA Ha
TIPCAIIPHATHCTO Ad PCAAU3HUPA AKTUBUTE 1 Ad YPCAH ITACUBUTE C1 B HOPMAaAHMSA XOA Ha OusHeca.
HPI/I OIICHKATa 3a TOBa AAAM IIPHUHIIUIIA-IIPCAIIOAOKCHHC 32 ACfICTBQ.H.[O TIpCAIIpHATHC €
YMECTCH, pT)KOBOACTBOTO B3CMa HpCABI/IA mdAaTa HaAMTYHA I/IHCpOpMaLII/Iﬂ 3a O6OSPI/IMOTO
6”bACH_[€, KOATO O6XB9.H_[21 ITOHC, HO HC CC OI’pﬂHH‘IaBa CaMO AO ABAHAAECETTE MECEIIA OT Kpai[ Ha
OTYCTHHSA IIEPHOA.

KbM Aarata Ha H3roTBAHE Ha HACTOAINUA (DHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIpEIeHKa Ha CIIOCOOHOCTTA Ha APYHKECTBOTO Aa IIPOABAKHU CBOATA AEHHOCT KaTO AEHCTBAINO
IpeAlpuATHe Ha 0232 Ha HaAHMYHATA HHAOPMAIHA 3a IPEABUAHMOTO Obaerie. Caea
M3BBPIIECHNA IIPErACA Ha ACHHOCTTA, CHBETHT HA AUPEKTOPHUTE OYaKBa, 4e APYKECTBOTO MMa
AOCTaTBPYHO (DHMHAHCOBU PECYPCH, 32 Aad IPOABAKU OIEPATHBHATA CH ACHHOCT B OAM3KO
ODbACIIIE U IIPOADAKABA Ad IIPHUAAra IPHUHIINIIA 32 ACHCTBAINO IIPEAIPUATHE IIPH U3LOTBAHETO
Ha (DUHAHCOBHA OTYET.

3.3. CpaBHUTEAHU AAHHH

ApyXecTBOTO IIpeACTaBs CpaBHHTCAHA HH(OpPMAIUA B TO3H (DHHAHCOB OTYET CBIAACHO
msuckpannara Ha MCC 34 Mexannno durancoBo orgmrane. Korato e HeoOXOAHMO,
CPaBHHTEAHHTE AAHHU CE€ PEKAACH(DHUIPAT, 32 Ad CE€ IIOCTUTHE CBIOCTABUMOCT CIIPSAMO
IIPOMEHH B IIPEACTABAHETO B TEKYIIIHA IIEPHOA.

3.4.CaeAKH B Uy’>KAECTPAHHA BAAyTA

CaeAxuTE B IyKACCTPAHHA BAAyTa CE OTYUTAT BBB (DYHKIIMOHAAHATA BaAyTa Ha APYKECTBOTO I10
ocdurmarHua OOMEHEH KypC KbM AaTaTta Ha CAcAKaTa (0OfBeHmdA dukcuHr Ha bbarapcka
HapoAHa Oanka). [legaabure m 3aryOmre OT KypCOBH Pa3sAHMKH, KOHTO BB3HHKBAT IIPH
YPEKAAHETO HA TE3H CACAKH H IIPCOLICHABAHCTO HA IIAPUYHUTE ITO3UINN B UYIKACCTPAHHA
BaAyTa KbM Kpasd Ha OTYCTHUA IIEPHOA, CE IIPH3HABAT B IIe4aA0aTa HAH 3aryOara.

Herrapuaaure mosumun, oneHABAHN 110 HCTOPHYECKA IIEHA B YYKACCTPAHHA BAAYTA, CE OTIHTAT
II0 OOMEHHHSA KypC KbM AaTaTa Ha CA€AKaTa (He ca IpeoreHenw). Hemapuanwure mosmnmm,
OIICHABAHN 110 CIPABEAANBA CTOMHOCT B YYKACCTPAHHA BAAYTa, CE OTYHTAT IO OOMEHHHA KypC
KbM AATaTa, HAa KOATO € OIIPEACAEHA CITPABEAANBATA CTOMHOCT.



Pusspe Kenuraa Mennpaxmbear EOOA

ITlprsorxeHue KM MEXKAHHHHA (puHAHCOB ordeT KM 30.06.2014 roa.
3.5. OTynuTaHe IO CErMEHTH

ApyKecTBOTO pa3BUBa AEHHOCT CaMO B EAMH HKOHOMHYECKH CEKTOP IIOPaAH IIPABHHUTE
OrpaHMYEHUA U IIEATA, 3a KOATO € Ch3AaAeHO. [Topaau Tesu npuunnm HAMA A2 ObAE ITOKA3aHA
nH(OPMAIUA 32 PASAUIHHE CEKTOPH.

3.6. ITpuxoan

OcnoBuwuTe IOPpUXOAH Ha APWKCCTBOTO ca CB"bPSaHI/I C HpCAOCTaBHHC Ha VYCAYIH KaTO
O6CAY)KB2.H_[O AP}DKCCTBO Ha Apy?KCCTBa ChC CIIEOMAaAHA MHBECCTUIMMOHHA IIEA 32 CCKI‘OpI/ITI/I3aL[I/IH
HA B3eMaHUSA IO CMHCbAA Ha 3aKOHA 32 APYKECTBATA CHC CIICIIMAAHA HHBCCTHIIMOHHA IICA.
HpI/IXOAI/ITC CE€ OILICHABAT IIO CIIPABCAAMBA CTOMHOCT Ha IIOAYYICHOTO HMAHM IIOAACKAIIOTO Ha
IIOAyYIaBaHC Bb3HATPAKACHHUC.

HPI/IXOA’bT CC IIpHU3HAaBa, KOTATO Ca M3ITBAHCHHN CACAHHUTE YCAOBHA:

° CymaTa Ha IPHIXOAQ MOKE AQ OBbAE HAAECKAHO OLIEHEHA;
° BeposaTHO € mKOHOMHYECKHTE ITIOA3H OT CACAKATA Ad ObAAT IHOAYYEHH;

e HampaBeHnTe pasXOAM HAH TE3H, KOUTO IIPEACTOH A4 O'bAAT HAIIPABCHM, MOTAT HAACKAHO
A4 ObAAT OLICHEHU;

e Kpurepumre 3a IpU3HABAHE, KOUTO Ca CHEONH(DUYIHH 32 BCAKA OTACAHA ACHHOCT Ha
ApyxectBoTo, ca H3IrbAHEHH. Te ca OIpPEACACHH B 3aBUCHMOCT OT IIPOAYKTHTE KA
YCAYTHTE, IPEAOCTABEHN HA KAMEHTA, M Ha AOTOBOPHHUTE YCAOBHSA, KAKTO Ca M3AOKEHH I1O-
AOAY.

3.7. OnepaTuBHU Pa3XoAU

OHCpaTI/IBHI/ITC paSXOAI/I ce HpI/ISHaBaT B IIeyaAbara uAHM 3ary6aTa HpI/I IIOA3BAHETO HA YCAYIHTC
AW Ha AaTaTa HAa Bb3HUKBAHETO HM..

3.8. ®uHAHCOBU UHCTPYMEHTH

DuHaHCcoBUTE AKTUBU MU IIACUBH C€ IpU3HABAT, KOIaToO Apy)KCCTBOTO CTaH¢ CTpaHa IIO
AOFOBOPHI/I CHOpaSYMCHI/IH, BKAFOYBAITTH (pI/IHaHCOBI/I I/IHCTPYMCHTI/I.

DOUHAHCOB AKTUB Ce OTIIMCBa, KOratro ce 32Fy6I/I KOHTpOA BT)IZ)XY AOFOBOpHI/ITC HpaBa, KOHTO
CbCTAaBAABAT CbI/IHaHCOBI/IH AKTHB, T.C. KOIaTO Ca M3TCKAHM IIpaBaTa 32 ITOAYY4aBAHC HA ITAPHYIHI
IIOTOIM UAM € IIPCXBBPACHA 3HAYHUMATA JACT OT PUCKOBETC 1 U3IOAHUTE OT COOCTBEHOCTTA.

®OHUHAHCOB ITACHUB C€ OTIINCBA HpI/I HEIroOBOTO IIOraCfABaHE, H3ITAAIIIAHE, HpI/I aHyAI/IpaHC Ha
CAC€AKATa UAT HpI/I HN3THUYAaHE HA AABHOCTHUA CpOK.

IIpu mepBOHAYAAHO IIpM3HABaHE Ha (PUHAHCOB AKTUB M (DUHAHCOB HAacHUB ApPYHKECTBOTO TI'H
OIIEHSABA IIO CIIPABCAAHMBA CTOMHOCT ITAIOC Pa3XOAHTE IO TPAH3AKIIMATA C H3KAIOYCHHE Ha
puHAHCOBUTE AKTHBU U ITACHBH, OTYUTAHU IIO CIPABEAANBA CTOHHOCT B II€9aA0aTa HAHU
3ary0ara, KOUTO C€ IPU3HABAT IIbPBOHAYAAHO 110 CIIPABEAAHBA CTOMHOCT.

@QunancouTe akTUBY 1 (DUHAHCOBUTE ITACHBHU CE OLIEHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO IT0-
AOAY.
3.8.1. ®unaHCOBU AKTUBU

C meA IOCAEABAITO OLEHABAHE Ha (PUHAHCOBUTE AKTHBU, C H3KAIOUEHHE HA XCAKHPAIHTE
MHCTPYMEHTH, T€ CE KAACH(HUITUPAT B CACAHUTE KATETOPHH:

° KPEAUTH 1 B3EMAHUSA;
. CI)I/IHaHCOBI/I AKTHBH, OTIYUTAHH 110 CIIPABEAAMBA CTOMHOCT B rmevaAbaTa UAH 3aryoara;
° HHBECTULIMH, ABP/KAHHA AO HAAEK;

° CI)I/IHaHCOBI/I AKTHBH Ha PA3IIOAOKCHHC 32 HpOAa)K6a.
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Ilprso>xeHue KM MEXKAHHHHA (puHHAHCOB ordeT KB6M 30.06.2014 roa.

PuHAHCOBUTE AKTUBU CE PA3IPEACAAT KbM OTACAHHTE KATETOPHUU B 3aBUCHMOCT OT IIEATA, C
KoATO ca npuaodmry. Kareropmara Ha AaaeH (PMHAHCOB MHCTPYMEHT OIPEAEAA METOAA My Ha
OILICHABAHE U AAAU IIPHXOAHUTE U PA3XOAHUTE CE OTPA3ABAT B OTYCTA 32 IIe9aAdaTa HAM 3aryOara u
APYTHS BCeOOXBaTEH AOXOA Ha ApykecTBOTO. BCHUYKM (DHHAHCOBH aKTHBM C M3KAIOYCHHCE HA
TE3M, OTYUTAHU IO CIPABEAAMBA CTOHHOCT B IIeYaADaTa MAM 3ary0ara, IOAAEKAT Ha TECT 32
oOesIieHKa KbM AaTaTa Ha puHAaHCOBHA OTdeT. PHHAHCOBUTE AKTHBH CE€ OOE3IICHABAT, KOraTo
CBIIECTBYBAT OOCKTHBHH AOKAa3aTEACTBA 3a TOBA. llpmaarat ce pasAMYHHM KpPUTEPHH 3a
OIIPEACASHE Ha 3ary0daTa OT OOE3ILIEHKA B 3aBICUMOCT OT KaTErOpuATa Ha (PUHAHCOBUTE AKTHBH,
KaKTO € OIIMCAHO MO-AOAY.

Beudku mpuxoAn B pa3sXOAHM, CBBP3aHU C IIPUTEKABAHETO Ha (PHHAHCOBU HMHCTPYMEHTH, CE
OTpas3fBaT B II€4aADATA HAM 3ary0ara IIPH IIOAVYABAHETO HM, HE3ABHCHMO OT TOBa KaK Ce
oIleHABA DaAaHCOBATA CTOMHOCT Ha (DUHAHCOBHSA AKTHB, 32 KOHTO CE€ OTHACAT, U CE IIPEACTABAT B
ordera 3a IledaAbaTta MAHM 3arydbaTa M APyruA BCEOOXBATE€H AOXOA Ha peaose ,,Pumancosu
pasxoan”, ,,PunancoBu IpuxoAu” HAU ,, Apyrn (PHHAHCOBH IO3UIMK , C H3KAIOYEHHE HA
3ary0ara OT OOE3IICHKA HA THPTOBCKH B3EMAHISA, KOATO CE IIPEACTABA Ha PeA ,,Apyru pasxoan’.

PuHAHCOBUTE HHCTPYMEHTH IIPUTEKABAHN OT APY/KECTBOTO ITPEACTABAABAT:
KpeanTtu u B3emanusa

Kpeawrn u B3emaHus, BB3HUKHAAU II'BPBOHAYAAHO B ApPYKECTBOTO, Ca HEACPHUBATUBHU
dpuHAHCOBH MHCTPYMEHTH C (DUKCHPAHU ITAAINAHNA, KOUTO HE CE THhPIYBAT Ha aKTHUBEH I1a3ap.
Kpeanture m B3eMaHHATA IIOCAEABAIIIO CE OICHABAT IO aMOPTH3HMpaHa CTOMHOCT, KaTO Ce
U3II0A3BA METOADBT Ha e(EKTHBHATA AHMXBa, HAMAaA€HAa C pa3Mepa Ha oOesIeHKaTa. Bcska
IIPOMAHA B CTOMHOCTTA MM CE€ OTpa3fBa B IIedaAdaTa HAM 3aryOata 3a TeKymmA reproA. [Tapure
I IAPUYHUTE EKBUBAACHTH, TBPIOBCKHTE M IIO-TOAfMATA YacT OT APYIH B3€MaHHUA Ha
ApyXecTBOTO CIapaT KbM Tasd KarTeropms (PHHAHCOBH HHCTPyMEHTH. AHMCKOHTHpaHE HE ce
U3BBPIIBA, KOraTO €(PEKTHT OT HETO € HE3HAYUTEACH.

3HaYnMHI B3EMaHHA CE TECTBAT 32 OOE3IIEHKA IT0 OTAEAHO, KOIaTO Ca IPOCPOYECHU KbM AATATa HA
(pUHAHCOBMA OTYET MAM KOTaTO CBHIIECTBYBAT OOCKTUBHI AOKA3aTCACTBA, Y€ KOHTPAICHTHT HAMA
A2 HBITBAHN 3aABAKCHHATA CH. BCHYKH APYyTH B3eMaHHA Ce TECTBAT 32 OOE3ILIEHKA IO IPYIIH,
KOHTO C€ OIPEACAAT B 3aBHCHMOCT OT MHAYCTPHATA M PErHMOHA HA KOHTPAIEHTA, KAKTO H OT
APYTH KPEAUTHH PHCKOBE, aKO CBINECTBYBAT TakuBa. B TO3H cAydYail IpOLEHTHT Ha OOE3IICHKATA
ce ompeAeAd Ha 0aszaTa Ha HCTOPHYECKH AAHHHM OTHOCHO HEIOTACCHN 3aABAKCHHUA Ha
KOHTPAreHTH 3a BCAKa HAcHTHHUIMpaHa Ipyma. 3arybata OT OOE3IeHKAa Ha TBPrOBCKHUTE
B3EMAHUSA CE IIPEACTABA B OTYETA 3a I1€9aA0aTa MAM 3aryOaTa M APyrusd BCEOOXBATEH AOXOA Ha
pea ,,Apyru pasxoan”.

3.8.2. ®uHaHCOBH IIACUBU

PrHaHCOBHTE ITACHBHU CE IIPH3HABAT, KOIaTO CBHIIECTBYBA AOTOBOPHO 3aABAKCHIE 32 IIAAIAHE
Ha TAPUYHH CYMH HAU APYr (DUHAHCOB aKTHB Ha APYIO IIPECAIPUATHE HAH AOTOBOPHO
3aABAKEHHE 32 pasMAHA HAa (PUHAHCOBU MHCTPYMEHTH C APYIO IPEAIPUATHE IIPH IOTCHITHAAHO
HEOAATOIIPUATHH YCAOBHA. BCHYKI pa3xOAM, CBBP3aHH C AUXBH, U IIPOMCHHU B CIIPABCAAHBATA
CTOMHOCT Ha (DMHAHCOBH MHCTPYMEHTH, aKO MMa TAKHBA, CC IIPH3HABAT B OTYETa 32 Iedarbara
UAH 3ary0aTta U APYTHA BCEOOXBATEH AOXOA Ha peA ,,Puuancou pasxoan” wan ,,PuHAHCOBU
IIPUXOAH .

PuHAHCOBUTE TACHBU CE OIICHABAT ITOCACABAIIIO ITO AMOPTHU3NPAHA CTOIMHOCT, KATO CE U3ITOA3BA
METOABT Ha ¢(EKTUBHATA AHMXBA, C M3KAIOYCHHE HA (DHHAHCOBH HHCTPYMEHTH, ABPKAHU 32
TBPIYBAHE HAHU OIIPCACACHU 32 OIEHABAHE II0 CIPABEAAUBA CTOIMHOCT B II€9aAOaTa HAK
3ary0ara, KOUTO CE OLICHABAT IO CIIPABEAANBA CTOMHOCT C OTYHTAHE HA IIPOMEHUTE B IIe9aAdara
HAU 3ary0aTa.
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T”pr‘OBCKI/ITC 3aABAKCHHS C€ IIPHU3HABAT II'BbPBOHAYAAHO IIO HOMMHAAHA CTOMHOCT U
BIIOCACACTBHE CE€ OIICHABAT IIO aMomesnpaHa CTOfIHOCT, HaMaACHA C ITAAIITaHHA ITO ypemaHe
Ha 3aABAKEHHCTO.

AHMBHIACHTHTE, IAATUMH Ha AKIIHOHEPHTE, CE IIPU3HABAT, KOTATO AUBHACHTHTE Ca OAOOpEHN Ha
00IIIOTO CHOPAaHKE HA AKIIHOHEPHUTE.

3.9. ITapu u mapuIHT €KBUBAACHTH

[Tapure ¥ MapUYHUTE EKBUBAAECHTH CE ChCTOAT OT HAAWYHUTE IIAPHU B OPOM, ITAPUIHHU CPEACTBA
110 OAHKOBU CMETKH, KPATKOCPOYHU U OE3CPOYHHU ACIIO3UTH, KPATKOCPOUHU U BHCOKOAUKBUAHHI
MHBECTHUIIMH, KOHTO C€a AEGCHO OOpamaeMu B KOHKPETHH IIAPUYHHM CYMH H CbABPIKAT
HE3HAYUTEACH PUCK OT IPOMAHA B CTOMHOCTTA CH.

3.10. CoOcTBEH KanuTaA

OcHoBHHAT KamuTaA Ha /ApPYKECTBOTO OTpa3sfBa HOMHHAAHATA CTOMHOCT HA CMHUTHPAHHTE
ASIAOBE U HATpylaHara redanba/3ary0a, kato Taka ce popmMupa TeKyIus PUHAHCOB PE3YATAT.

3.11. ITpoBu3snu, yCAOBHU NACUBU M YCAOBHU AKTUBU

[IpoBusnnre ce IPH3HABAT, KOIaTO HMa BEPOATHOCT CETAIIHU 3aABAKEHHA B PE3YATAT OT
MHHAAO CBOUTHE A2 AOBEAAT AO HM3XOAAI IOTOK HA PECypc OT APYKECTBOTO U MOKE Aa OBAE
HaIIpaBeHA HAACKAHA OIEHKA Ha CyMaTa Ha 3aABAKEHHETO. BB3MOKHO € CPOYHOCTTA HAH
CyMaTa Ha H3XOAAIIUA IIAPUYEH IIOTOK Ad € HecurypHa. CerarrHo 3aAbAKCHHE CE ITOPAKAA OT
HAAIYHETO HA IIPABHO HAM KOHCTPYKTHBHO 3aABAKCHHE BCACACTBHC HA MHUHAAHM CBHOUTHA,
HAIIpUMEp TapaHI[UH, IIPAaBHU CIIOPOBE HAM oOpemeHsBariu Aorosopu. Ilpousumre 3a
IIPECTPYKTYPHPAHE CE IIPU3HABAT CAMO aKO € pa3spabOTEH M IPHAOKEH IOAPOOEH popMareH
IIAQH 33 IIPECTPYKTYPHPAHE HAU PBKOBOACTBOTO € OOABHAO OCHOBHHTE MOMCHTH Ha ITAAHA 32
IIPECTPYKTYPUPAHE IIPEA TE3H, KOUTO Onxa OmAmM 3acerHaAu. [IpoBusum 3a Obaeru 3aryou or
ACHHOCTTA HE C€ IIPU3HABAT.

Cymata, KOATO Ce IIPU3HABA KATO IIPOBU3HA, CE M3YHCAABA HA Oa3a Hal-HAAEKAHATA OIICHKA HA
Pa3XOAHUTE, HEOOXOAMMH 32 YPEKAAHE HA CETAITHO 3aABAKEHHE KbM Kpasd Ha OTYCTHHSA ITEPHOA,
KaTO CE B3€MAT B IIPEABHA PHCKOBETE M HECUTIYPHOCTTA, CBBP3aHU CbC CETAITHOTO 3aABAKEHUE.
Koraro chImecTByBaT peAHIia IOAOOHHU 3aABAKEHHA, BEPOATHATA HEOOXOAUMOCT OT H3XOAAIIL
IOTOK 32 ITOracABAHE HA 33ABAXKEHHETO CE OIPEAEAS, KATO CE OTUYETE IPyHATA HA 3aABAKEHUATA
KaTo mAAo. [IpoBusnnre ce ALCKOHTHPAT, KOTATO €PEKTHT OT BPEMEBUTE PA3AUKH B CTOMHOCTTA
HA ITAPUTE € 3HATUTEAEH.

O6€3H.[€T€HI/IH oT TpCTI/I AWITA BBB BpBSKa C AAACHO 3aADBAKEHUE, 34 KOHUTO APY}KCCTBOTO c
CI/IprHO, Y€ IIC IIOAYYH, CC HpI/ISHaBaT KaTO OTACEACH aKTHB. Tosn aktuB MoOxe U Aa HE
HaABUIIIaBa CTOMHOCTTA HAa CbOTBETHATA IIpOBU3HUA.

[TpoBusumTe ce MPepasrACKAAT KbM Kpas Ha BCCKH TOAMIIICH OTYCTCH IIEPHOA B CTOHMHOCTTA MM
Ce KOPUTHUPA, 34 Ad CE OTPA3H HAH-AOOpPATa IPHOAU3UTEAHA OIICHKA.

B CAy9auTe, B KOHTO CC€ CYHTA, Y€ € MAAKO BCPOHTHO Aa BB3HHUKHE HM3XOAAI IIOTOK Ha
UKOHOMHUYECKH PECYPCH B PE3YATAT HA TCKYIIO 3aABAXKCHMEC, ITACHB HE CC IIPHU3HABA. VcaoBauTE
ITaCUBM CACABA Aa CE€ OIICHABAT ITOCACABAIIIO IIO ITO-BHMCOKaTa CTOMHOCT MCIKAY OIIMCaHaTa IT0-
TOpC CpaBHI/IMa HpOBI/ISI/IH 48 lprBOHa‘{aAHO HpI/ISHaTaTa CyMma, HaMaA€Ha C HanynaHaTa
aMOpTI/ISaHI/IH.

BCPOHTHI/I BXOAAIMN IIOTOIIM HAa HNKOHOMHYECKH ITIOA3H, KOHUTO BCC OIIEC HE OTrOBApAT Ha
KPUTECPHUHUTC 32 IIPU3HABAHC HA AKTHUB, C€ CMATAT 32 YCAOBHHU AKTHUBIH.
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3.12. HecurypHOCT Ha CYETOBOAHUTE IIPUOAU3UTEAHH OIICHKH

[Ipn msrorBaneTo Ha (PUHAHCOBUA OTYET PBKOBOACTBOTO IIPAaBH PEAHIIA IIPEAITOAOKEHUA,
OLIEHKU U AOHYCKAHUA OTHOCHO IIPU3HABAHETO U OLIEHABAHETO HA AKTUBH, ITACUBH, IPUXOAU U
pasxoAn., ACHICTBUTEAHUTE PE3YATATH MOTAT Ad CE PA3AMYABAT OT IIPEATIOAOKEHUATA, OLEHKNATE
M AONYCKAHUATA HA PDBKOBOACTBOTO W B PEAKH CAyYaH CBHOTBETCTBAT HATBAHO HA
HPEABAPUTEAHO OLIEHEHUTE PE3YATATH.

Mudopmannsa OTHOCHO CHINECTBEHUTE IIPEATIOAOKEHUSA, OLIEHKU 1 AOIYCKAHUA, KOUTO OKAa3BaT
HAI-3HAYNTEAHO BAUSHIE BbPXY IIPU3HABAHECTO M OIICHABAHETO HA AKTHBH, ITACHUBH, IIPUXOAU U
Pa3XOAH € IIPEACTABEHA IIO-AOAY.

3.12.1. OGe3enKa

3a 3ary6a oT O6C3HCHK2. C¢ IIpu3HaBa CyMaTa, C KOATO DaAaHCcoOBaTA CTOMHOCT HA AAACH AKTHUB
UAW CAMHHIA, TCHCPHPANIA ITAPUYIHH ITIOTOIH, IIPEBUINTABA Bb3CTAHOBMATA M CTOI:IHOCT, KOATO
€ IIO-BHICOKaTa OT CHpaBCAAI/IBaTa CTOI>'IHOCT, HaMaA€HA C paSXOAI/ITC 10 HpOAaH<621 Ha AAAC€H
AKTHUB, 1 HCroBaTa CTOMHOCT B YHOTp€6a.

3a Aa OIpeACAH CTOMHOCTTA B yIOTPeOa, PBKOBOACTBOTO Ha APYKECTBOTO HM3YHCAABA
OYAKBAHUTE ODBACIIN APHYHH ITOTOLH 32 BCAKA CAMHUIA, TCHEPHPAINA ITAPUIHH ITOTOLM, U
OIIPEAEAA ITOAXOAAIIHA AUCKOHTOB (PAKTOpP C IEA KAAKYAHPAHE Ha HACTOAIATa CTOMHOCT Ha
Tesu mapuaHu nortonw. llpm m3umcasBame Ha OYAKBAHHTE ODBACIIN ITAPHYHU ITOTOIN
PBKOBOACTBOTO IIPaBH  IIPEAIIOAOKEHHA OTHOCHO ObAemure OpyrHn nedasbu. Tesm
IIPEATIOAOKEHISA Ca CBBP3AHN C OBACIIH CHOUTHA U OOCTOATEACTBA. ACHCTBUTEAHHUTE PE3YATATH
MOTaT Ad CE PA3ANYABAT U A HAAOMKAT 3HAYUTEAHH KOPEKIIUU B AKTUBHUTE Ha /\PyKECTBOTO IIpe3
CAEABAIIIATA OTYETHA TOAMHA.

B moseuero CAyYaHu IIPU OIIPCACAAHCTO HA IIPHUAONKHUMUA AICKOHTOB Cl)aKTOp Ce IIpaBM OIICHKA
Ha IIOAXOAAIINITC KOPCKIIHMH BBB BPbB3Ka C ITA3apHUA PHUCK M PHCKOBUTC CbaKTOpI/I, KOHTO Ca
CHCL[I/I(pI/I‘{HI/I 34 OTACAHHTE aKTHUBI.

4. THProBCKU U APYT'H B3€MaHUA

30.06.2014 31.12.2013
‘000 as. ‘000 as.
Bresnarparkaenns 3a 0OCAYKBAIIIO APYKECTBO 0 5
0 5
5. ITapu 1 mapuYHU €KBUBAACHTU
[TapraanTe CpeACTBA BKAFOUBAT CACAHHITE CACMEHTH:
30.06.2014 31.12.2013
000 asB. ‘000 as.
[Tapuanu cpeactBa B OaHKH U B OPOI B:
- Ilapmaan cpeAcTBa IO pasIAarmaTeAHa CMETKA 5 2

ITapu 1 mapuYHU €KBUBAACHTH 5 2
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6. CoG¢cTBEH KanuTaA

Perucrpupanusar kamuraa Ha ApyxectBoto e B pasmep Ha 5 000 aepa, pasupeaeaer B 500
APYZKECTBEHU AfAA BCEKH C HOMHHAAHA CTOMHOCT B pazmep Ha 10 AB.

30.06.2014 31.12.2013
BGN’000 BGN’000
OcHOBeH KauTaA 5 5
Harpymana newan6a/ 3aryba oT MEHaAE TOAMHH 2 -
Tekyrma neaarba/3aryba 2) 2
O6mo CobcrBeH KanuTaa 5 7

7. ITpuxoAu OT yCAyTH
anyapu-ron 2014 auyapu-rouu 2013

BGN’000 BGN’000
AeHOCT KaTO OOCAYKBAIIIO APYKECTBO 5 -
5 0

8. PazxoAm 32 BBHIIIHU YCAYTH

anyapu-roHn 2014 auyapu-rouu 2013

BGN’000 BGN’000

C4eTOBOAHU H IIPABHU YCAYTH 6 -
Pasxoan 3a rrepconaA 1 OCHIypoBKH 1 3
7 3

9. CAeAKH CBC CBBP3aHH AUIIA

Cebpsannre Amia Ha ApPYKECTBOTO BKAIOYBAT COOCTBCHHIIUTE H KAFOYOB VIIPABACHCKHI
IepcoHaA. AKO HE € HU3PHYHO YIIOMEHATO, TPAH3AKIIMUTE CbC CBbP3aHH AMIA HE Ca
U3BBPIIBAHU IIPH CIEIIMAAHH YCAOBHA M HE Ca IIPEAOCTABAHM HAN IIOAYYABAHU HUKAKBHU
rapaniun. PazderHuTe CyMH OOMKHOBEHO CE€ M3IIAAINAT 110 ODAHKOB ITBT.

3a CACAKH ChC CBBP3aHHU AHMIIA CEC IIPHUCMAT :

- Bw3HarpaxacHue 1oAydeHo or Puswps Kemmraa AACHLL mo asorosop 3a obcAyKBaImo
APY/KECTBO;

- H3ITAATCHU B”bSHal"pa}KACHI/IH Ha p"bKOBOACH praBACHCKI/I HCpCOHaA.

9.1. CAeAKH CBC COOCTBEHHKA

aHyapu-rouu 2014
‘000 aB.

IIpuxoam ot ycayrm:
- BbsHarpaxaeHme 32 OOCAYKBAIIIOTO APYKECTBO 5
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10. PazuyeT ChC CBBP3aHH AUIA B KPasd HA TOAMHATA

Axyapu- roau 2014

‘000 as.
Texymm
Bsemanus or:
- CODCTBEHHKA ITO HAYHCACHO BB3HATPAKACHIUE 32 OOCAYKBAHE 0
OO11I0 TEKYIIIH B3EMAHUA OT CBBP3AHI AUIA 0

11. BesHaanyHuU caAeAKn

Hp€3 HpeACTaBCHI/ITC OTYCTHH IICPHUOAH Apy)KCCTBOTO HE € OCBIICCTBUAO HMHBCCTHUIIMOHHM M
(pI/IHaHCOBI/I CAEAKH, HpI/I KOHNTO Aa HE Ca HM3IIOA3BAaHH napH AN HapI/I‘IHI/I CKBUBAACHTHU, U
KOHUTO Aa HE Ca OTpaSCHI/I B OT4YETA 32 HapI/I‘IHI/ITC ITIOTOITH.

12. YcAOBHU aKTHBU B YCAOBHH ITACHBH

KsMm APY)KCCTBOTO HAMA HPCAHBCHI/I HpaBHI/I HCKOBC.

13. Kareropuu (pmHAHCOBH aKTUBH U ITACHUB

Baanrcosure crofiHOCTH Ha (DMHAHCOBHUTE AKTHBM M IIaCHBH Ha APYKECTBOTO MOraT Aa OBAAT
IIPEACTABEHU B CACAHUTE KATETOPHUH:

DUHAHCOBU AKTHUBU Tlpunoncerue 30.06.2014 31.12.2013
‘000 aB. ‘000 aB.

Kpeanrtu n B3emanms:
Bsemanus or ceppsanu anra 4 0 5
ITapm 1 mapyUIHI eKBUBAAECHTH 5 5 2
5 7

Brxre mosicaenume 0 32 I/IHCpOpMaLII/IH OTHOCHO CYE€TOBOAHATA ITOAMTHKA 32 BCAKaA KaTCFOpI/IH
(pI/IHaHCOBI/I I/IHCTPYMCHTI/I. Ormcanve HAa MOAUTHKATA U OEAHUTE 3a YHpaBACHI/IC Ha pI/ICKa Ha
Apy'}KCCTBOTO OTHOCHO (i)I/IHaHCOBI/ITC HWHCTPYMCHTH € IIPEACTABCHO B ITOSCHCHHC 14.

14. Puckose, cBBbp3aHU C (PMHAHCOBUTE HHCTPYMEHTH
IeAu 1 MOAMTHKA HA PBPKOBOACTBOTO II0 OTHOIIIEHHUE YIIPABA€HUE HA PUCKA

Vapasaenuero Ha prcka Ha APYKECTBOTO CE€ OCHIIECTBABA OT IIEHTPAAHATA AAMIHICTPAITUA HA
Apyxectsoro. IIpropurer Ha PHKOBOACTBOTO € A2 OCHUIYPH KPATKOCPOYHHTE U CPEAHOCPOYHH
[IAPUYHU IIOTOIH, KATO HAMAAH H3AATAHETO CU Ha (DUHAHCOBH ITA3APH.

ApyKecTBOTO € M3AOKEHO HA PA3AHYHU BHAOBE PHCKOBE IIO OTHOIIEHHE HA (DUHAHCOBHTE CH
nHCTpyMeHTH. Hali-3Haunvure (DMHAHCOBH PHCKOBE, HA KOHTO € H3AOKEHO APYKECTBOTO Ca
ITA32PEH PUCK, KPEAUTEH PUCK U AUKBUACH PHCK.

14.1. Araan3 Ha masapHUA PUCK

B caeactBHEe Ha omepaTmBHATA ACHHOCT M HAAMYHETO Ha (DHHACOBH aKTUBH ApPYyKECTBOTO €
HM3AOKEHO HA IA3aPEH PUCK U ITO-KOHKPETHO HA PHCK OT IIPOMEHHU BBB BAAYTHHA KYPC, AUXBEH
PHCK, KAKTO M PHCK OT IIPOMAHATA HA KOHKPETHH IICHU.
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14.1.1. BaayTeH puck

BaAyTHI/IHT pI/ICK IPCACTaBASIBA BB3MOKHOCTTA 324 HCTATHBHA HpOMHHa Ha CBHOTHOIIICHHETO
MCIKAY Kypca Ha ACBA KbM YVXKAUTC BAAYTH U BAUAHHCTO HA Ta3U HPOMHHa II0 OTHOIIICHME Ha
BB3BPAITAEMOCTTA OT MHBCCTUIINH B CTPAaHATA.

Caeaxknte Ha /APYKECTBOTO CE€ OCBINECTBABAT B OBAIAPCKH A€Ba, 32aTOBA KbM MOMEHTA
ApyKecTBOTO HE € HM3AOKEHO Ha TO3M puck. B Obaeme ApyxecTBOTO Ine ce crpemMu Aa
OTPaHHYABA BbB BB3MOKHO HAI-BHCOKA CTEIICH BAAYTHUA PHUCK, N30MPANKI KOHKPETHH METOAH
CbOOPAZHO KOHKPETHUA MOMEHT.

14.1.2. AuxBeH puck

KoM 30 roru 2014 r. ApyxecTBOTO HE € H3AOKEHO Ha PUCK OT IIPOMSAHA Ha ITA3APHHUTE AUXBEHI
IIPOLICHTH, ThI KATO B3EMAHMATA My HE CA AUXBOHOCHHU U HE CBABPIKAT TO3H PUCK.

14.1.3. Apyru neHoBu puck

ApyXecTBOTO HE € M3AOKECHO HAa APYIH IIEHOBH PHCKOBE BBB BPDB3KA C IIPUTCKABAHITE
dpUHAHCOBU AKTUBH.

14.2. AHaAu3 HA KPEAUTEH PUCK

KPCAI/ITHI/IHT PHCK IIPCEACTABAABA PHCKDBT AAACH KOHTPAIrCHT Aa HC 3aIIAATH 32ABAKCHHCETO CH
KbM Apy)KCCTBOTO. KoM MoMenTa Apy}KCCTBOTO HE € M3AOXKCHA Ha TO3HW PHCK. W3aaramero ma
Apy')KCCTBOTO Ha KPCAHUTCH PHCK Oou 6uAO OTPAaHUYCHO AO pa3MeEpa Ha DaAaHCOBATA CTOMHOCT
Ha IIpUTEKAaBAHITE (pI/IHaHCOBI/I AKTHUBH, IIPU3HATH B Kpas Ha OTICTHHUA IICPUOA.

30.06.2014 31.12.2013
‘000 aB. ‘000 aB.

I'pyrn punaHCOBH aKTHBH- GAAAHCOBH CTOMHOCTH:
Bsemanus ot ceppsanu ania 0 5
[Tapu u mapuaHI €KBUBAACHTH 5 2
Baaancosu croitHOCTH 5 7

ApPyKeCTBOTO PEAOBHO CACAM 34 HEHM3ITBAHEHHETO HA 3AABAKEHUATA HA CBOU KAHEHTU U APYTH
KOHTPAreHTH, YCTAHOBEHH HHAUBHUAYAAHO HAW HA TIPYIIM, M H3IIOA3BA Ta3W HHAOpPMALHA 324
KOHTPOA Ha KpeAuTHusA puck. IToantnka Ha ApyKecTBOTO € Aa M3BDBPIIBA TPAH3AKIINN CAMO C
KOHTPAreHTH C AOOBP KPEAHTEH peldTHHI. PBKOBOACTBOTO HAa ApyMHKeCTBOTO CUMTA, Y€ BCHYKU
rOpecroMeHATH (DHHAHCOBH AKTUBU €2 (PHHAHCOBU AKTHBH C BHCOKA KPEANTHA OIICHKA.

AP}DKCCTBOTO HC € ITPCAOCTABAAO (i)I/IHaHCOBI/ITC CH aKTUBH KaTO ODE3IIevYeHne 110 CACAKI.

KpeAnTHuAT pHCK OTHOCHO ITapH WM ITAPUYHHU EKBUBAACHTH, CPEACTBA HA IIAPUYHHA I1a3ap,
HeOOe3IIeYeH! OOAHMIallnd M ACPHUBATUBHH (DUMHAHCOBH HHCTPYMEHTH CE€ CYHTa 32
HECBIIECTBEH, Thil KATO KOHTPAIEHTHTE ca OAHKH C AOOpa PEITyTAIlNA M BICOKA BHHIIIHA OIICHKA
Ha KPEAUTHHA PCHTHHT.

14.3. AHaAn3 HA AMKBUAHHA PUCK

AMKBUAHHAT PHCK IIPEACTaBASIBA PHUCKBT APYKECTBOTO Aa HE MOKE Aa IIOraCH CBOHUTE
3aABAKEHHA. APYKECTBOTO ITOCPEINA HYKAUTE CH OT AHUKBHAHU CPEACTBA, KATO BHHMATEAHO
CACAU BXOAMAIIHUTE W H3XOAAIIM ITAPUYHU ITOTOIM, BB3HUKBAIINM B XOAA Ha OIIEPATHBHATA
AerHOCT. HykAHMTE OT AMKBUAHH CPEACTBA CE CAGAAT 32 PA3ANYHU BPEMEBH IIEPHOAH -
EKEAHEBHO M EKECEAMHUYHO, KaKTO M Ha 0azata Ha 30-AHeBHH mnpormosn. Hymxawmre or
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AVKBHUAHH CPEACTBA B ABATOCPOYEH ITAaH - 32 mepuoan oT 180 m 360 AHm, ce ompeaeAdr
MECEYHO.

15. IToAnTHKa 11 IPOIIEAYPH 32 YIIPABA€HHE HA KAIIUTAAA

[eanre Ha Apy#KecTBOTO BBB BPb3Ka C YIIPABACHHCE Ha KAITMTAAA Ca:

® A3 OCHIYPH CHOCOOHOCTTA Ha ApPYKECTBOTO Ad IIPOABAKU Ad CBHINECTBYBA KATO
AEHCTBAINO IIPEAIIPHUATHE; 1

® Ad OCHUIYPH AACKBATHA pCHTa6I/IAHOCT 3a CO6CTBCHI/IKa, KaTO OIIPCACAS IICHATA HaA
YCAYTHTC CH B CBOTBCTCTBHEC C HUBOTO Ha PHCKA.

,A,py}KCCTBOTO Hﬁ6A}OAaBa KAIIMTAAQ Ha 0232T4 HA CHOTHOIIIEHUETO MY KbM HETHHS ABAT.

Heruusar ABAT BKAKOYBA CyMaTa HAa BCHYKH 3aAABAIKCHUS /prFOBCKI/ITC " ApyrI/I SaA%A}KGHHH/
HAMAAEHA C 0DAAAHCOBATA CTOMHOCT HA IIapUTE U MAPUIHUTC CKBUBAACHTH.

Kamuraasr 32 HpCACTaBeHI/ITe OTYCTHH HepI/IOAI/I MOKE Aa 6"I)AC ﬂHaAI/ISI/IpaH, KaKTO CACABa:

30.06.2014 31.12.2013

‘000 as. ‘000 aB.

CoOcrBer KanuTaA 5 7
5 7

O61110 3aABANKEHUSA /32eMIT - .
- Ilapm n maprJHT €KBUBAACHTH (5) (2)
Heren AbAroB Kanuraa 0 0
OOG1o KanuTaA 5 7
CpoTHOIIIEHNE HA 3AAANBKHAAOCT 0% 0%

16. Cu0urHaA caeA Kpas HAa OTYETHUA IIEPUOA

CACA Kpad Ha OTYCTHUA HCPI/IOA HC Ca HACTBIIHAU C"I)6I/ITI/IH, KOHUTO Aa OKa3BaT CBIIIECTBEHO
BAHAHMC B IMYIIIECCTBCHOTO M CbI/IHaHCOBO CBhCTOSAHHNE HA APYKECTBOTO
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