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HactoawmaTt lNoguweH goknag Ha CovbBeTa Ha gupektopute Ha ,APKO TAYBPC” ALCWL,
rp. Cocomsa (,OpyKecTBOTO”) € U3rotBeH Ha ocHoBaHwe 4n. 100H, an. 4, 7. 2 oT 3akoHa 3a
nybnuyHoTo npegnaraHe Ha ueHHu kHwka (,3MMUK") BbB Bpb3ka ¢ un. 32, an. 1, T. 2 ot
Hapen6a Ne 2 ot 17 centemBpu 2003 r. Ha KomucmaTta 3a omHaAHCOB Haa30p 3a NPOCneKkTuTe
npv NyonM4yHO NpeanaraHe v JonyckaHe OO TbProBUSA HA perynvMpaH nas3ap Ha LiEHHM KHMKa U
3a paskpuBaHeTO Ha MHdopmMauusa OT NyGNMYHUTE APYKECTBA U OPYTUTE EMUTEHTU HA LiEHHM
kHmka (,Hapegba Ne 2”), un. 247 ot TbproBckusa 3akoH, un. 33, an. 1 oT 3akoHa 3a
CYeTOBOACTBOTO U yn. 59 oT Ycraea Ha ,APKO TAYBPC” ACWLU n obxeawia nepuoga ot 01
siHyapu 2009 r. go 31 gekemepu 2009 r.

11.

NPErNEQ HA OEMHOCTTA U CbCTOAAHUETO HA APYXXECTBOTO

O6LWwKn nonoxeHusa

LAPKO TAYBPC” AACUL, (¢ npeguwHa cdmpma — ,Cunrynap” AACUL) e yupeneHo B
rp. Cocms Ha 15.02.2007 r. ¢ kanutan 500 000 neBa, cbC ceganuuie M agpec Ha
ynpaBneHve rp. Codwmsa, panoH JloseHeu, kB. ,Butowa”, yn. ,KoHcTaHTuH
lMeTkaHoB” Ne 4.

[pyXecTBOTO € BMMCaHO B TbProBCKMS peructbp kKbM CoOgUIACKM rpagckm Cbh C
Pewenne Ne 1 ot 01.03.2007 r. no pmupmeHo geno Ne 3162/ 2007 r. B nocrnencteue e
M3BbPLLEHA NpeperncTpaums B TbProBCKUS permcTbp KbM AreHumsara no BNMCBaHUA B
CbOTBETCTBUE C U3UCKBAHUATA Ha 3aKOHa 3a TbpProBCKUS PErnCTbP.

B wu3nbnHeHve Ha Wu3MCKBaHWSATA Ha 3akoHa 3a ApyxecTBaTa CbC cneuuanHa
nHBectuumonHa uen (,30CUL") w 3MMUK, OpyxecTBOTO e CKMAYUNO cregHute
[OroBopU, KOMTO Ca B CUMa U KbM HAacTOSILLUSI MOMEHT:

= ¢ obCnyXKBaLoTo APYXKECTBO ,YNnTUMat MeHngxmbHT” AL, rp. Codhus;

» ¢ baHkaTa — geno3utap ,PandanseHbank (bwnrapus)” EAL, rp. Codms;
= ¢ ,eHTpanen genosutap” AL, rp. Cocus n

» ¢ ,bbnrapcka dpongosa 6opca — Cocousa” ALl, rp. Codous.

B nocneacteue 6axa npeanpueT AeNCTBUs No nogasaHe Ha HeOBXoaUMUTE LOKYMEHTU
B KomucusiTa 3a (puHaAHCOB Haas3op BbLB Bpb3ka C MoflydaBaHe Ha JiMUEH3 3a
M3BbpLIBaHE Ha AENHOCT KaTo APYKEeCTBO CbC CrneuuanHa MHBECTULMOHHA uen 1 3a
NoTBbPXKAABaHE Ha M3rOTBEHWs MPOCMEKT 3a MpoBeXAaHe Ha 3adbiDKUTENHOTO
NbpBOHAYarHoO yBenuMyeHne Ha kanutana Ha [pyecTBoTo, B u3nbiHeHne Ha 3OCHL, n
peLLleHNEeTOo Ha Y4peanTenHoTo cbopaHue, npoeeaeHo Ha 15.02.2007 r.

C PeweHne Ne 541-1CUL ot 11.04.2007 r. KomucusaTta 3a puHaHCOB Haa3op M3gage Ha
[pyxeCTBOTO NMUEH3 3a M3BbpLUBaAHE Ha OEMHOCT KaTo APYXECTBO CbC cneuunanHa
WHBECTULMOHHA LUeNn M NoTBbpau MpocnekTa 3a nybnunyHo npepnaraHe Ha 150 000
akumu B pes3ynTaT Ha MbpBOHAYanHOTO YBENIMYEHUE Ha KanuTana Ha [pyXecTBoTO.

Ha 31.08.2007 r. 6e npoBegeHoO m3BbHpeaHo O6LWO cbbOpaHuMe Ha akuMoHepuTe, Ha
koeTo 6e npomeHeH CcbCTaBbT Ha CbBeTa Ha AupekTopuTe, B3eTo Oe pelueHue 3a
N3MEHeHMe 1 OOMbIIHEHME Ha YcTaBa Ha [py»KeCTBOTO B CbOTBETCTBME C NPENOPbLKUTE
Ha KomucusaTa 3a omHaHcoB Haasop. [locoveHnte peweHus Ha OBwoTo cbbpaHne Ha
akuMOHepUTe ca BMMCaHW B TbProBCKMS peructbp kbM CodUIUCKM rpagckum Cba C
PeweHune Ne 3 ot 10.10.2007 r. no cdompmeHo geno Ne 3162/ 2007 r.
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Mpe3 nepuoga centemBpy — oktomBpyn 2007 r. Oe ycnewHO OCBLLECTBEHO
NMbPBOHAYANHOTO yBENWYEHME HA KanuTana Ha [pyXecTBOTO, KaTo BCUYKM NPEANOXEHN
3a TbproBus npaBa Osxa u3kyneHn un 0Osxa 3anucaHm 150 000 6Gpos  akuumu.
YBenuyeHneTo Ha kanutana Ha [pyXecTBOTO € BNUCaHO B TbProBCKUSI PETUCTBbP KbM
Coduinckn rpaackm cba ¢ Pewenne Ne 4 ot 18.10.2007 r. no dompmeHo aeno Ne 3162/
2007 r.

Ha nposegeHo Ha 05.03.2008 r. u3BbHpegHo OOWoO cbbpaHue Ha akuuoHepute Ge
B3eTO pelleHMe 3a NpomsiHa Ha cupmaTta Ha [pyKecTBOTO, KakTO M pelleHue 3a
NM3MeHeHus 1 OonbhnHeHns B YcTaBa My. NMpomaHaTta Ha dupmata Ha [pyxecTBoTo OT
,CuHrynap” AACUL na ,APKO TAYBPC” AOCWL, n nameHeHmaTa n gonbrnHEHMATA Ha
YcraBa ca BMvMcaHW B TbProBCKUs PErucTbp KbM AreHuusita no BAMCBaHMATA Ha
09.05.2008 r.

Ha npoBegeHo Ha 27.07.2009 r. pegoBHO o6Lio cbbpaHme Ha akumoHepuTe Ha ,APKO
TAYDBPC” AOCWUL, ©e B3eTo pelueHue 3a MNpoMsiHa B CbCTaBa Ha CbBeTa Ha
anpektopute Ha [pyxecTtBoTo. NMpomMsHaTa 6e BnMcaHa B TbProBCKUS PEMUCTbP KbM
AreHuus no BnmcBaHmaTa Ha 21.08.2009 r.

Ha nposegeHo Ha 18.09.2009 r. 3acemaHMe Ha CbBeTa Ha AOUPEKTOpPUTE Ha
[PyxectBoTO 6 B3€TO pelleHne 3a yBenmyeHne Ha kanutana Ha ,APKO TAYBPC”
AOCWL, no pega Ha un. 112 u cn. ot 3MMUK ot 650 000 neea Ha 682 500 neea, 4pe3s
nsgasaHeto Ha 32 500 6posa HOBM akUUW C HOMMHANHa CTOMHOCT 1 nNeB BCsAKa eaHa.
lMpouenypata no yBenuvyeHWeTo Ha kanuTana 6e ycnewHo nposedeHa kaTo 6sxa
3anucaHu 1 nannaTeHn BCUYKM HoBoeMuTupaHu akumn. Ha 13.11.2009 r. yBenuyeHmeTo
6e BnMcaHo B TbProBCKUsSI PETNCTBP KbM AreHuusita No BNMCBaHUSATA.

KbM HacToAwmna MOMEHT NpaBHOTO CbCTOAHNE Ha ﬂ,py)KeCTBOTO € KaKTo cneaBa:

* ¢hupma LAPKO TAYBPC”

" [IpasHo — aKLMOHEPHO ApPYXeCTBO CbC CreumanHa MHBECTULIMOHHA
op2aHu3ayuoHHa uen*
¢gopma

) nunueH3 Ne 50-0CNL ot 17.09.2007 r., usgageH ot Komucusta 3a
brHaHcoB Hag3o0p

* cedanuuwe rp. Codpus

* adpec Ha ynpaesneHue | paWoH JloseHel, kB. ,Butowa”,
yn. ,KoHcTaHTuH MNeTkaHoB” Ne 4

= EUK 175240206

* npedmem Ha deliHocm | HabupaHe Ha CPeaCcTBa Ype3 U3aaBaHe Ha LEHHM KHUXKa
N MOKyrKka Ha HeABMXNMW MMOTU N BELLHW NpaBa BbpXy
HEeOBWKUMM MMOTW, U3BbPLUBAHE HaA CTPOEXU W
nogobpeHus, ¢ LUen npeaocTaBasHETO UM 3a
yrnpaBreHve, OTAaBaHe Mo4 HaeM, NMU3MHT UMM apeHaa
n/ nnn nocnegeawlaTta uMm npogaxoba

= Kkanuman 682 500 neea, pasnpegenedHn B 682 500 ©Oposa
0BUKHOBEHM BE3HaNMYHM akuuK ¢ NpaBo Ha rnac
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* Cbeem Ha - eno MBaHOB HMKOMOB — M3MbAHUTENEH ANPEKTOP;
dupekmopume

Xpucto AceHoB MockoB — npeacegaten Ha CbBeTa
Ha anpekTopuTe;

- nna Bacunes Bacunes — 3amecTHUK-Npeacenaten
Ha CbBeTa Ha OUPEKTOPUTE;

Ibxen Anekcangobp [)KOHCTBH — YneH Ha CbBeTa Ha
avpekTopuTe;

Jlio6omup NnameHoB OumuTtpoB — uneH Ha CbBeTa
Ha gupekTopuTe

» nppedcmaeumenicmeo | lNelio ViBaHOB HNKOMOB — M3MbIHUTENEH AUPEKTOP
1.2. JlukBugHocT Ha [lpyxecTBOTO KbM 31.12.2009 1.

KoedunumeHT 3a 06Wwa nukBngHoCT

KpaTkoTparnHu aktnemu 2 830 309 neBa
KpaTkoCpo4HUM 3a0bImKeHns 3 116 neBa
KoedumuneHT 3a obia nMkBngHoCT 908.31

KoedunumeHT 3a 6bp3a NUKBUAHOCT

CyMa oT KpaTKOCpPOYHUTE B3eMaHus, 2 830 309 neBa
KpaTKOCPOYHN UHBECTULINN N MapUYHN

cpeacTea

KpaTkocpo4yHu 3agbrikeHus 3 116 neea
KoedununeHT 3a 6bp3a NMKBUOHOCT 908.31

Kbm 31.12.2009 r. [py>keCcTBOTO pasnonara ¢ HeTeH o6OpPOTEH KanuTasn B pa3mep Ha
2 827 193 nesa.

KpaTkoTpaliHu akTuBu 2 830 309 neBa
KpaTkocpo4Hu 3agbiikeHus 3 116 neea
HeTeHn obGopoTeH kanutan 2 827 193 neBa

Tabn. 1. UamoyHuuu Ha nukeudHocm Ha ,APKO TAYBPC” ACUL] kbm 31.12.2009 e.

KpaTkoTpariHu akTuBM nesa
MapunyHu cpepncTea B kaca 0
MapuyHn cpepctea No 6e3cpoyHN Aeno3nTn 26 335
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1.3.

MapunyHM cpegcTBa No KPaTKOCPOUHU 4ENO3UTH 1220 026
HauucneHu nuxsmn nNo KPaTkOCPOYHU AENO3NTH 118 513
[JaHbum 3a Bb3CTaHOBSABaHE 252 637
O6L0 KpaTKOTPaHN akKTUBK 2 830 309

KpaTkocpo4yHu nacusmu

3aabimkeHns 3a MECTHU JaHbLUN U TaKcK 0

3agbmkeHns KbM OMPEKTOPUTE 3a U3BBbPLUEHN pa3xoau OT UMETO 1 3a 0
cmeTka Ha [pyxecTBoTo

3aabmkeHus KbM AOCTaBYMLM 0
Opyrn 3agbrxkeHuns 2 385
OOLL0 KPaTKOCPOUYHM 3aAbINKEHUs 3116
HeTeH o6opoTeH KanuTan 2 827 193 neBa

Pe3ynTtatm oT genHocTTa

MpeaBua cneundpmyHua npeameTr Ha pgenHoct Ha L,APKO TAYBPC” AOCUL, un
orpaHudeHusTa, cbabpkawm ce B 3ACULL oTHOCHO AenHOCTTa Ha OpyXecTBaTa CbC
crneynanHa WHBeCTUUMOHHA Uen, [pyXecTBOTO MOXe [Jda W3BbplUBa €OUHCTBEHO
OENHOCT N0 CeKpUTU3aUms Ha HeABWKUMU UMOTMN.

CnepnBa ga ce uma npeasui, 4e KbM HaCTOSALWMS MOMEHT [Ipy>KeCcTBOTO € peanusnpano
efHa npuaobuBHa caenka, a WMMEHHO — 3aKynyBaHETO Ha HeaBWXKUM  UMOT,
npeacraensaBaly yperynupaH nosemneH UMoT Vigq7, 1018, KBapTan 50 no perynaynoHHus
nnaH Ha rp. Codms, mectHoct ,[TL — 3oHa B17” ¢ o6wa nnow, Ha umoTa 48 436 KkB. M.
Mpuxoan OT HanpaBeHaTa WHBECTMUMSA MoraT Aa Cce O4akeaT crej peanuaupaHe Ha
CTPOUTENCTBO, B pe3ynTtaT Ha npogaxba uMnM CbOTBETHO OTAAaBaHe Nog Haem Ha
00€eKTN, KaKBUTO AEWHOCTU He ce o4vakBa Aa ObaaT OCbLUECTBSIBAHM Npe3 TekKyliata
drHaHcoBa rogmHa.

BAXHMN CBBUTUA, HACTBMUWIKW CIEA OAMWLHOTO CYETOBOAHO
NMPUKINIOYBAHE

Cneno c4eTOBOOHOTO MPUKMOYBAHE Ha OTYETHUS Mepuod He ca HacTbNBanu BaXKHU
cbbuTKSA, KOUTO Aa NMaT oTpakeHne BbPXy AenHocTTa Ha ,APKO TAYBPC” ALCULI.

,[lEIZICTBI/IFI B OBJIACTTA HA HAYYHOU3CNEOOBATEJICKATA U PASBOMHATA
AOEUHOCT

lMopaomn ecTecTBOTO Ha CBOSAATA AEWHOCT, KakTo 6e nanoxeHo no-rope, ,APKO TAYBPC”
AOCWUL, He e wms3BbpliBano genctena B obnactrta Ha HaydHouscnegoBaTesickata u
pasBonHaTa 4enHOCT.
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6.1.

NMPEABUXOAHO PA3SBUTUE HA OPYXECTBOTO

Ha 07.12.2009 r. ,APKO TAYBPC” AICULL, rp. Codousa nonyyn paspeLLeHme 3a CTPoeX
oT CtonuyHa obwmHa, Odupekunsa ,ApxXuTekTypa M rpagoyCTpOMCTBO”, BbB Bpb3Ka C
U3MbIHEHNETO Ha MMAaHupaHus WHBECTUMUMOHeH npoekTt. C ormeg Ha ToBa npes
duHaHcoaTa 2010 r. ce o4akBa ga O6bae nNpoBeaeHa npoueaypa 3a M3bop Ha cTpouTen
33 MHBECTULMOHHNS NPOEKT Ha [pyXecTBOTO U B MOCNEACTBME A CTapTMpa HeroeaTa
peanusauus, kato ToBa e Obae npsko OOYCNoOBEHO OT Bb3MOXHOCTUTE Ha
OpyxecTBOTO 3a PUHAHCMpPaHE Ha CTPOUTENHMS NpoLec.

3a duHaHcoBaTa 2010 r. He ce o4yakBa [pyxecTBOTO Aa npugobue apyrn HeLBUWKUMMU
UMOTH.

M3MBJIHEHUE HA TIPOrPAMATA 3A TPUJNIATAHE HA MEXAOYHAPOAHO
NMPU3HATUTE CTAHOAPTU 3A OBPO KOPMOPATUBHO YINPABJIEHUE

Ha ocHoBaHue 4n. 100H, an. 3, T. 4 ot 3IMUK nybnuyHute gpyxectBa cnenea ga
N3roTBAT U NpUeMart nporpamMa 3a npunaraHe Ha MexayHapoaHo NpusHaTuTe cTaHgapTh
3a [obpo KoprnopaTUBHO ynpaBneHuwe, onpegeneHn ot KomucmaTta 3a UHAHCOB
Hag3op.

B mnanbnHeHve Ha uaucksaHudATa Ha 3IMMLUK, CbBeTbT Ha aupekTopuTe paspabotn u
npue [lMporpama 3a npunaraHe Ha MeXAyHapoOHO Mpu3HaTUTe cTtaHgapTu 3a [obpo
KoprnopaTuMBHO ynpaeneHne Ha [pyxectBoto 3a 2009 r. MaxogHata nosvumsa npwu
paspaboTBaHeTo Ha nporpamata 6e Bb3npuemMaHeTo U npunaraHeTo Ha Haw-gobpute
NpakTVKM 3a KOPNOpaTMBHO YMpaBrieHWe, KakTo 1 pa3bupaHeTo, Ye KoprnopaTUBHOTO
ynpaeneHve npeacTtaensBa 6GanaHcuMpaHO B3aMMOOEWCTBME MexOy akuuoHepute,
pPBbKOBOACTBOTO Ha [pyXecTBOTO M 3amHTepecoBaHuTe nuua. B wmsnbnHeHve Ha
lMporpamata npe3 oTyeTHaTa rogMHa CTPUKTHO npunaraHn peduHupaHuTe uenu,
MeToauTe 3a oueHKaTa W, MexaHu3MuTe, rapaHTUpaLly pPaBHOMOCTABEHOCT Ha BCUYKM
akumoHepu Ha [IpyxecTBOTO 1 3alMTa Ha npasBaTa UM v ap.

AHanM3bT Ha ynpaBreHMeTo Ha [pyXeCTBOTO Mpe3 m3Teknara roguMHa nokasea, 4ve
CbLLOTO € OCbLLECTBSIBAHO B CbOTBETCTBME C NpeapuaeHoTo B [Mporpamarta, kaTo B
pe3ynTtaTt Ha u3rpageHaTa opraHusauus uenute W ca peanuaupaHu. C orneg Ha
OVHaMMKaTa Ha KanuTanoBus Nasap 1 HEMPEKbCHATO NPOMEHSILLNTE Ce U3UCKBAHUS KbM
CbBPEMEHHOTO KOpMopaTMBHO ynpaerneHue, npen CbBeTa Ha [OUPEKTOpUTE CTOU
aHraXXMMEHTBLT 3a akTyanuaupaHe Ha [porpamarta u npuBeXxgaHeTo N B CbOTBETCTBUE
CbC CbBPEMEHHUTE TeHAEHUMN C Len noBulaBaHe Ha AOBEPUETO HA MHBECTULMOHHA
obuwHocT kbm ,APKO TAYBPC” ALCUL n HeroBaTta geNHOCT.

APYFTA  WUH®OPMALMA 3A [OPYXECTBOTO B CBOTBETCTBME C
OENCTBALLOTO 3AKOHOOATENCTBO

UHdopmaumsa, gageHa B CTOMHOCTHO U KONMUYECTBEHO MW3pPaXeHue OTHOCHO
OCHOBHMTE KaTeropum CTOKU, npoayktu u/ wnnu npeaocTaBeHU ycnyru, ¢
nocoYBaHe Ha TEXHUS AAN B NpuUxoauTe oT npoaaxowu Ha [ipyxecTBOTO

C ornep cneuundukata Ha OeNHOCTTa, OCbLLEeCcTBsABaHa OT [pyXeCTBOTO, NpUXoamTe oT
npogaxou Ha ,APKO TAYBPC” ANCUL morat ga 6baat peanuanpaHn B pesyntart Ha
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6.2.

6.3.

6.4.

6.5.

6.6.

6.7.

CKIMIO4YEHU COENIKN 3a npop,a>|<6a Ha HeaBWXMMW MMOTWU. 3a oT4yeTHaTa (*)VIHaHCOBa
rognHa ,D,py)KeCTBOTO He e ckno4YBano nogobHu caernku.

MHdopmauua OTHOCHO npuxoauTe, pasnpeferieHn no OTAeNHUTE KaTeropuu
AEeNHOCTU, BbTPELLUHU U BLHLUHU Na3apy, KakTo U MH(popMaLus 3a U3TOYHULMTE 3a
CHabpsiBaHe ¢ MaTepuanu

3a otyeTHMA nepuog [pyxKecTBOTO € peanusupano o6LWo npuxoaun OT AEWHOCTTa B
pa3smep Ha 118 761 neBa, hopMmpaHu KakTo cneaea:

* npuxoan ot nuxeu: 118 513 nesa;
" MPUXOAN OT NONOXUTENHN KYPCOBU pasnuku: 248 neea.

MUHdopmauma 3a CKIOYEHU FroniemMn caesfikM U TakuBa OT CbLeCTBEeHO 3Ha4YeHue 3a
AenHocTTa Ha [lpyxecTBOTO

3a oT4yeTHUs nepuon ﬂ,py)KeCTBOTO HAMa CKIMlO4YeHU ronemMmun caenkm unn takmea, KOUTo
ca OT CbLUEeCTBEHO 3Ha4YeHne 3a OeNHOCTTa Mmy.

MHdopmaumna OTHOCHO caenkuTte, CKIOYeHU Mexay [pyXKecTBOTO M CBbp3aHu
nuua, npe3 OoTY4eTHUSI nepuoa, NPeAnoXeHUsl 3a CKIlYBaHe Ha TakuBa CAEriku,
KaKTO U cAenku, KOMTO ca U3BbH obu4yanHaTa My AEWHOCT UIIN CbLIECTBEHO ce
OTKITIOHAIBAT OT Na3apHUTe yCrnoBusi

Mpe3 oTyeTHUs nepuoa [pyKeCTBOTO He € CKMH4YBano CAErnkM CbC CBbP3aHM nuua,
BKIMIOUYUTESTHO HE ca MpaBeHW NPeArioKeHUs 3a CKMYBaHe Ha TakmBa CAENKWU, KakTo U
He ca CKIMoYBaHW CAENKU, KOUTO ca U3BBbH obuyanHaTa My AEAHOCT UMK CbLLIECTBEHO Ce
OTKIMOHSIBAT OT Na3apHWUTE YCIOBUSI.

UHcopmauma 3a cbbUTUA U NnokasaTenn ¢ Heobu4yaeH 3a [1pykecTBOTO Xapakrep,
MMalWM CbLUECTBEHO BNUsiHME BbPXY AeMHOCTTa My, U peanun3vpaHuTe OT Hero
NPUXOAU U U3BBLPLUEHN pa3xoaun

I'Ipe3 OTYHETHUA nepunoa He Ca HacTbhnBalu CcbOMTMA M MNokasaTenu ¢ HeobumyaeH 3a
,D,py)KeCTBOTO XapakTep, KOoMTo Aa nMmaTt CblleCTBEHO BIIUAHUE BBHPXY AenHocTTa My, 1
peanunanpaHnTe OoT Hero Npmxoam n n3BbpLUEHN pa3xoan.

UHdopmaumna 3a caenkn, BogeHn n3aBbHOanaHcoBo
[py>xeCTBOTO He e CTpaHa No cAenku, KOUTO Aa ca 3aBedeHn 3aabanaHcoBo.

MHd)OpMaLlMﬂ 3a AAnoBu y4yactusa Ha HPY)KGCTBOTO, 3a OCHOBHUTEe MYy UHBeCTUU NN
B CTpaHaTa u B qy>|<6vu-|a

C ornep orpaHnyeHusita B AeHOCTTa Ha APY)XXeCTBaTa CbC CrneuManHa MHBECTULMOHHA
uen, [pyXKecTBoTo He MOXe Aa npuaobuea OAnNoBM yvacTus B OpPYrM OpYXecTea, C
N3KMNtoYeHMe Ha 0BCNyXXBaLLlo APYKeCTBO — 4. 22, an. 3 ot 3ACUL, KakTo U He MOXe
Aa npunaobuea HeOBMXUMM UMOTU N3BBH Teputopusita Ha Penybnuka Bvnrapus — un. 4,
an. 5 ot 3[jCHL.
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6.8.

6.9.

6.10.

6.11.

6.12.

6.13.

3a oTYeTHMSA Neproa M KbM HACTOSALLMS MOMEHT [1py)XecTBOTO He e npugobusarno u He
npuTexaesa [ASNOBO yyacTve B OBCMNYXBaLOTO APYXECTBO. 3a OTYETHWUS nepuoa
[ py>XeCTBOTO He e CKMoYBano NpuaoGbuBHM CAENKN 3a HeOABUXMMU UMOTKM B CTpaHaTa.

UHdopmauma OTHOCHO ckIoyeHuTe OT [pyKecTBOTO, B KayeCTBOTO MYy Ha
3aemonony4arten, 4OroeBopu 3a 3aem

3a otyeTHMs nepuod [pyxecTBOTO He e CKMYBano Aorosopu 3a 3aemu (6aHKoBU
KpeauTn).

WHdopmaumsa OTHOCHO CKrlo4YeHUTe OT [pyXecTBOTO, B KayeCcTBOTO MYy Ha
3aemoparers, 4OrOBOPU 3a 3aeM

CovrnacHo un. 21, an. 1 ot 34CUL, OpyxecTBOTO He MOXe Aa npeaocTaBs 3aeMu U aa
obe3neyaBa YyXan 3a4bIDKEHNS.

MHd)OpMaLlMﬂ 3a u3non3BaHeTo Ha cpeacTtBata OT U3BBPLWEHA HOBaA emMucus
LUeHHU KHUXXa npe3 oT4eTHUA nepuon

Ha npoBegeHo Ha 18.09.2009 r. 3acegaHue Ha CbBeTa Ha [JupekTopuTe Ha
OPyxectBOoTO 6€ B3€TO pelueHue 3a yBenudeHuve Ha kanuTana Ha ,APKO TAYbLPC”
ALOCWL, no pena Ha 4un. 112 un cn. ot 3IMIMUK ot 650 000 neea Ha 682 500 neea, 4pe3
nsgasaHeto Ha 32 500 6posa HOBM akuUUW C HOMMHANHa CTOMHOCT 1 neB BCsAKa eaHa.
Mpouenypata no yeBenuvyeHWeTo Ha kanuTana 6e ycnewHo nposedeHa kaTo Bsxa
3anucaHu 1 n3nnaTeHn BCUYKM HoBOEMUTUPaHU akuun. Ha 13.11.2009 r. yBenuyeHmeTo
€ BMNMCaHoO B TbProBCKUSA PerucTbp KbM AreHumaTa no BnuceBaHuaTa. C nonyyeHute
cpeacTBa OT WM3BBLPLUEHOTO YyBenuueHuWe Ha kanuTtana, 6e 3annateHa TakcaTa 3a
nsgaBaHe Ha paspelueHue 3a cTpoex oT CtonnyHa obwmHa, dnpekuns ,,ApxXMTekTypa 1
rPagoyCcTPOMCTBO” 3a NfiaHMpaHna NHBECTULIMOHEH NPOEKT.

AHanM3 Ha CbLOTHOLWEHUETO MeXAay nocTUrHatTuTe PUHAHCOBM pe3ynTaTy,
oTpaseHM BBLB (pUHAHCOBUA OT4YeT 3a (puUHaAHCOBaTa roAvMHa, M MNO-paHO
ny6nMKyBaHM NPOrHo3u 3a Te3u pe3ynratu

I'Ipea OTHETHUA nNepunon D,py)KeCTBOTO HE e I'Iy6]'IVIKyBaJ'I0 NPOrHo3un, Kacaeln o4akBaHu
d)MHaHCOBMTe pe3yntatn.

AHanm3 M oueHKa Ha noJsiIuTUKaTta OTHOCHO ynpaBrieHneTo Ha (bVIHaHCOBVITe
pecypcun C€ noco4dBaHe Ha BBH3MOXHOCTUTE 3a OﬁCHY)KBaHe Ha 3aAbllKeHUATAa,
€éBeHTyannHuTe 3annaxm u MepKnu, KOUTO HPY)KGCTBOTO e npepnpueno wunun
npeacTou aa npeanpuemMe C ornen oTcTtpaHABaHETO UM

C orneg Ha o0OCTOATENCTBOTO, 4Ye 3a OTYETHUS nepuog [pyKecTBOTO He €
OCbLLECTBABANO CbLUMHCKA JENHOCT MO CEeKIopUTU3aLmMa Ha HeABWXUMW UMOTK aHanuns
M OLEHKa Ha MonMTUKaTa OTHOCHO YMpaBreHMeTo Ha (UHAHCOBUTE PECYPCU KbM
HaACTOSLLNS MOMEHT He MoXe Aa 6bJa HanpaBeH.

OueHKa Ha Bb3MOXHOCTUTE 3a peanu3auusi Ha UHBECTULIMOHHUTE HaMepeHUs C
nocoyBaHe Ha pa3Mepa Ha pa3snonaraeMutTe cpeacTBa M oOTpa3siBaHe Ha
Bb3MOXHWUTE NPOMEHU B CTPYKTypaTa Ha PpMHaAHCUpPaHe Ha Ta3n AeNHOCT
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6.14.

6.15.

6.16.

6.17.

I'IpM peann3auna Ha WMHBECTUUMOHHUTE HaMepeHuA, BKIIOYUTENHO onpeaendHe Ha
Ha4YnHUTE 3a (*)VIHaHCI/lpaHe, ﬂ,py)KeCTBOTO e ce pbkoBoan n3uAasno ot CI'IeLl,VI(*)VI‘-IHI/lTe
HOpMAaTUBHU WU3NCKBaAHWUA, 3acaAralimu nenHocTTa My KaTO OpPYyXeCTBO CbC chneuuanHa
MHBECTULUMOHHA UeN, KakTo U OT npeaBnaeHOTO B NMPOCMNEKTa 3a I'Iy6]'IVI‘-IHO npennaraHe
Ha LEeHHWU KHWXa.

MH(*)OpMaLWIﬂ 3a HacTbnNuUnun nNpomMeHu npe3 OT4YeTHUA nepunoa B OCHOBHUTE
npunHUUNUu 3a ynpaBreHue Ha ,D,py}KECTBOTO U Ha HeroBaTa MKOHOMMUYECKa rpyna

Mpe3 oT4yeTHWs nNepuod He ca HacTbNBanM MPOMEHW B OCHOBHWUTE MNPUHLMMM Ha
ynpaeneHve Ha ,APKO TAYBPC” AOCULU. OpyxecTBOTO He € 4acT OT MKOHOMMUYEecKa

rpyna.

UHcopmMaLmsa 3a OCHOBHUTE XapaKTepUCTUKU Ha npunaraHute oT [pyxecTBOTO B
npoueca Ha U3rotBfHe Ha oMHAHCOBMTE OTYETU CUCTEMA 3@ BbTPELUEH KOHTPON U
cuctema 3a ynpaBrieHMe Ha pUuckoBe

[eiHocTTa Ha [JpyXeCcTBOTO He U3NCKBa pa3paboTBaHeTo Ha creunduyHa cuctema 3a
BbTPELLEH KOHTPOM M cucTema 3a yrnpaefieHvue Ha pucka. Hesaeucumo oT ToBa, LenTa
npu U3roTBsSIHE Ha (DMHAHCOBUTE OTYETU € Aa Obae OCUrypeHo ajekBaTHO cbbupaHe,
obpaboTBaHe ¥ nNpeAcTaBsHe Ha [OCTOBEpHAa, cucTemaTusMpaHa W HaBpeMeHHa
MHpopMaLmsi, KOSTO Aa 6be OoTpaseHa CYETOBOAHO, B CbOTBETCTBME C MPUMOXUMUTE
HOPMaTMBHW aKTOBE.

UHcdopmauma 3a npomMeHM B ynpaBuUTenHUTe opraHuM Ha [pyxecTBOTO npe3
oTyeTHaTa PpuHaHCOBa roguHa

Ha npoBegeHo Ha 27.07.2009 r. pegoBHO 060 cbbpaHme Ha akumoHepuTe Ha ,APKO
TAYDBPC” AOCWL, ©e B3eTO peleHne 3a nNpoMsiHa B CbCTaBa Ha CbBeTa Ha
aupektopute Ha [pyxectBoto. B pesyntat Ha ToBa OT cbcTaBa Ha CbBeTa Ha
avpektopute 64axa ocsoboaeHn xencwuH Jlann Kyk n MiBaH HeHkoB IBaHOB 1 Ha TAXHO
mMsacTo 6sxa usbpaHu Xpucto AceHos Mockos (M3bpaH 1 3a npeacenaten Ha CbBeTa Ha
avpektopute) u Jlobomup MNnameHoB OdumuTpos. MNpomsaHaTa 6e BnncaHa B TbproBCKust
perncTbp kbM AreHumsa no BnmceaHuaTa Ha 21.08.2009 r.

UHdopmauma 3a pasmepa Ha Bb3HarpaxgeHusTa, Harpagute u/ unu nonsute Ha
BCeKM OT uneHoBeTe Ha CbBeTa Ha AUpeKTOopuTe 3a OT4YeTHaTta cuHaHcoBa
roavHa, usnnarteHu ot [lpykecTBoTo

lMpe3 oTyeTHUs mepuod Ha uyneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE ca mannawiaHu
Bb3Harpa)xaeHusi B CbOTBETCTBME C OMpederieHOTO B pelleHNeTOo Ha Y4YpeauTenHoTo
cbbpaHne Ha [pyxecTtBoTo, npoBegeHo Ha 15.02.2007 r. B cwvoTBeTcTBME C
M3NCKBaAHMATA Ha [AencTBawoTo 3akoHogatenctBo WM Yctaea Ha L,APKO
TAYBPC” ACULl, abmxkumoTo Bb3HarpaxgeHve Ha uneHoBeTe Ha CbBeTa Ha
OVPEKTOpUTE 3a MbpPBUTE TPM Mecela e 3aQbp)KaHO KaTo rapaHuus 3a ynpaBrieHUeTOo
UM.

3a oTtyeTHata (puMHaHCOBa roavHa 4neHoBeTe Ha CbBeTa Ha AMpeKTopuTe He ca
nony4yaBanu HenapuyHU Bb3HArpaXKAeHUs, CbLUO Taka HAMa YCMOBHWU UMW pasCcpOYeHm
Bb3HArpaXK4eHUs, KakTo U ObIDKMMU OT [pyKecTBOTO CyMu 3a M3nnailaHe Ha neHcuu,
o6esLLeTeHnst Npy NEHCUOHMpPaHe nnn apyrm nogobHn obesweTeHuns.

10



FrOAMWEH [0OKI AL 3apgenHoctta Ha ,APKO TAYBPC” AOCWUL, rp. Cocusa npes 2009 r.

6.18.

6.19.

6.20.

6.21.

6.22.

6.23.

Mpupoobutn, nputTexxaBaHW KW TMNpPEXBLPJTIEHM OT uneHoBeTte Ha CbBeTta Ha
AVUpeKTopuTe Npe3 rogvMHarta akumu u/ unu obnuraumm Ha [pyKecTBOTO, KaKTo U
npaBa Ha uneHoBeTe Ha CbBeTa Ha guMpeKTopuTe Aa npupobuBar akuum u/ unu
obnurauum Ha [pyecTBOTO

MMpe3 oTyeTHUA nepuod dneHosBeTe Ha CbBeTa Ha AMpeKTopuTe He ca npugobusanuy,
npuTexasanu WUnuM NPexBbpnann MNpsko akumm u/ unu obnuraumm Ha [pyxecTBoTo,
KaKkTo M He ca UM npefoctaBaHM npasa fda npugobusat akumum n/ unu obnurauum Ha
LpyxecTtBoToO.

MHdopmauua 3a BucAlM CbAEOHM, aAMUHUCTPATUBHU UMM apbUTPaKHU
NPOU3BOACTBA, Kacaelym 3aabiDKeHUs UNu B3eMaHus Ha [1pyXecTBOTO

Mpe3 oTyeTHUa nepuog ,APKO TAYBLPC” AACUL He e cTpaHa no HUKakBM BUCALLM
cbaebHN, aAMUHUCTPATUBHU UNU apOUTPaXKHU NPOU3BOACTBA, Kacaelluy B3eMaHUst Unu
B3eMaHusi Ha [1pyxecTBoTO.

[aHHu 3a AUPEeKTOopa 3a BPb3KU C MHBeCTUuTopuTe

B wm3nbnHeHne Ha wuanckBaHuaTa Ha un. 116r ot 3MMUK c TpyooB poroesop OT
10.12.2007 r. 3a OMpPeKTOop 3a BPbL3KM C WHBECTUTOPUTE € HasHayeHa LlBeTenuvHa
3apaBskoBa [puropoBa — agpec 3a kopecnoHgeHums: rp. Cocua 1700, ks. ,Butowa”,
yn. ,KoHcTaHTuH MeTkaHoB” Ne 4, TenecdoH (02) 945 53 81, dakc (02) 939 88 99.

UHdopmaLmsa OTHOCHO KNOHOBe Ha [lpyxecTBOTO

Mpe3 oT4eTHUS Nepuop CTpykTypaTta Ha [pyXecTBOTO W opraHusauusTa Ha AelHocTTa
My He ca Hanaranu Heo6xoaMMOCT OT PErMcTpMpaHe Ha KIIoHOBe, Nopaaun KOeTo Takuea
He ca Cb3faBaHu.

Pasmep Ha pasxogute Ha [Jpy)KeCTBOTO CMpPsIMO OrpaHU4YeHusiTa, NnpeaBUAEHU B
YcTtaBa no oOTHOWeHMe Ha O6OWMA pa3Mep Ha pas3xoAuTe 3a ynpaBrieHUe U
Bb3HarpaxaeHusiTa Ha 06CNyXXBaLwoTO APYXXEeCTBO

Mo cunaTa Ha CKIOYEHO AOMbIHUTENHO cropa3yMeHue kbM [loroBopa 3a obcnyxeaHe
Ha genHocTTa, cknodeH Ha 08.03.2007 r., Bb3HarpaxkgeHueto Ha 0O6CMyXBalOoTO
OPYXeCTBO 3a AenHocTute no obcnyxsaHe 3a 2009 r. Bb3nu3a Ha 160 000 neea, 6e3
O0C. O6wmaT pasmep Ha pasxoauTe 3a ynpasreHne Ha [pyxecTBOTO ca cbobpaseHu ¢
npeaBuaeHNTe B YcTaBa orpaHUYeEHsl, KakTo 1 C Krnay3uTe Ha CKIIlOYEeHUs JOroBop 3a
obcnyxBaHe Ha genHocTTa Ha ,APKO TAYbLPC” AICHL].

YyacTue Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE B TbProBCKU ApYyXecTBa KaTo
HEeOrpaHU4YeHO OTrOBOPHU CBHAPYXHULWU, NpuTexaBaHe Ha noBeye oT 25 % oT
KanuTana Ha Apyro ApPYXecTBO, KaKTO M yvyacTue B YNpaBfieHWETO Ha ApYru
APYy)XecTBa UMM KoonepauuMm KaTo NPOKYPUCTU, ynpaBUTENU WM YfeHOBe Ha
CbBeTU

Bcekn eguH o1 uneHoBeTe Ha CbBeTa Ha anpektopuTe e yBegomun O6woTo cvbpaHue
Ha akuuoHepute/ YupeamTenHoTo cbbpaHune 3a y4acTMeTO CUM B TbProBCKU OpYXeCcTBa
KaTO HEeOrpaHM4YeHO OTrOBOPEH CbAPYXKHUK, NpuTexaBaHe Ha noeve oT 25 % or
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Kanutana Ha Opyro ApyXecCTBO, KaKTO U 3a y4aCTUEeTO CKU B ynpaBlieHMETO Ha Apyrn
ApyxXecTBa Unn Koonepaunm KaTo NpoKypucTu, ynpasntenm nnmn 4neHose Ha CbBETU.

B u3nbnHeHue Ha uanckeaHuaTa Ha 3OCKULL uneHoBeTe Ha CbBeTa Ha AMpeKTopuUTe
nogaeaT B Komucusita 3a hUHAHCOB Haa3op [Aeknapauusi 3a UMYLLECTBEHUTE WU
[leNoBUTE CU MHTEPECU, BKITIOUMTENHO M 3a NOCOYEHUTE No-rope 06CTosATencTea.

7. NMPOMEHU B LEHATA HA AKUMUTE HA OPYXECTBOTO

I'Ipea OTYEeTHUA nepmnmon He Cca OCbLleCTBEHWU rosieMn no obemMm coenku ¢ akuuMm Ha
,D,py)KeCTBOTO, nopagn KOeTo KbM HaCToALMNA MOMEHT HE MOXe Oa Ce HamnpaBu aHalnuns,
pas3kpuBall TpaVIHa TeHAeHUnA 3a HaCcTbnuin npomMmeHn B LieHaTta Ha akuumnTe.

8. AHANMN3 N PA3ACHEHUE HA UH®OPMALUMUATA MO MPUNOXEHUE Ne 11 OT
HAPEOBA Ne 2

B u3nbnHeHne Ha uanckeaHusTa Ha un. 32, an. 1, T. 4 ot Hapegba Ne 2, kaTo yacTt oT
CbAbPKaHMETO Ha roguWHUA PUHAHCOB OTYET 3a AENHOCTTa, NpeacTaBsH B Komucusata
3a (bMHaHCOB HaaA30p M Ha o0 ecTBeHOCTTa, [pyKeCTBOTO € U3roTBMUi0 MHopMaLums B
cvoTBeTcTBUE ¢ [punoxeHme Ne 11 kbm HapepbaTa.

KbM HacTosawmsi MOMEHT no-ronsiMaTta 4acT CbAabpkaHueto Ha [NpunoxerHve Ne 11 e
HeoTHocMMO KbM [IpyxecTtBoTo. OCTaHanaTta 4acT OT npeAacTaBeHaTa MHdopmMaums He
pasKkpmBa HsKakBM crieumMdudHn ocobeHOCTN U/ unu OTKIIOHeHus B cTaTyTta Ha ,APKO
TAYDBPC” AOCULl kaTo nybnnyHO [OpyXecTBO, MOpagM KOEeTo He e Heobxoamwm
OOMbITHUTENEH aHanu3 unmn passiCHeHNs1 No NpegocTaBeHaTa MHpopMaums 3a OTYETHUSA

nepuog.
22.02.2010r. CbBET HA OUPEKTOPUTE
rp. Cocpusn HA ,,APKO TAYBPC” AQCULU, N'P. CO®UA
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