MEXJIUHEH ®UHAHCOB OTUYET
kM 30.09.2014.

OTt4eT 32 (UHAHCOBOTO CHCTOSIHUE
(xma. aB.)

30.09.2014 31.12.2013 Benexku
AKTHBH
HeTtekyuu akTuBu
HemarepuanHu akTHBU 3 6 6
Tekyuiu akTuBU
VHBECTHIINU BbB B3€MaHUs 38 CCKIOPUTU3UPAHE 640 671 7
Kpatkocpounu B3emanus 50 51 8
ITapuunu cpeacTBa U MapUyHU €KBUBAJICHTU 222 157 9
O0u10 aKTHBH 915 885
IMacuBY U cOOCTBEH KamuTa
IMacuBu
3aIb/DKEHHUS KbM [IEPCOHAN U COL[. OCUT'YPSIBAHE 2 2 10
Jpyru Tekymu 3aAbIKeHs 1 5 11
O010 macuBu 3 7
Co0cTBeH KanuTaa
OcHOBEH Kanurtai 650 650 12
IIpemueH peseps 167 167 13
OO0 pe3epBu 13 13 14
TIeyan6a oT MUHAIA TOOUHHA 46 44
Texym ¢punancoB pesynrar 36 4
O0u10 COGCTBEH KanuTal 912 878
OO0 NacuBH U cOOCTBEH KaNMTAJ 915 885
Yanuna AJICHULL CbcTaBuTe:

CrunsH XpucToB
U3IBJIHUTEIICH TUPEKTOD

Enena Koctagunosa



MEXJIUHEH ®UHAHCOB OTUYET
kM 30.09.2014.

Otyer 32 BceoOXBATHHS T0XO0/T
(xma. aB.)

a
]
4 4

UNILERA ancu

30.09.2014 30.09.2013  Benexku
HedunancoBu paszxoau
Pa3xoyu 3a BBHIIHH YCIIYTH (12) (1)
Pasxonu 3a nepcoHaia (22) (22)
Pazxonu 3a amopruzanuu 3) (4)
O0110 HepMHAHCOBH PA3X0AH (36) (37)
DUHAHCOBH MPUXOAN H PA3X0IU
IIpuxoau OT TMXBU U HEYCTOUKU 72 96
OO6u10 1uxBenn npuxoan / (pasxoan) 72 96
HeteH pe3yarar oT o0H4aiiHaTa AeifHOCT 36 59 15
PesyJsirar npeau fanbuu 36 59
Jaabim - 4.9
HeTteH pe3yaTar cjiel J1aHbIH 36 59
Jloxon Ha aKUusI 0.05 0.09 18
Yanuna AJICUILL CbcTaBuTer.

Crunsaz XpucTos
U3IBJIHUTENICH JUPEKTOP

Enena Kocragnnosa



UNILERA ancu

MEXJIUHEH ®UHAHCOB OTUYET
kM 30.09.2014.

OrTuer 3a Napu4YHUTE NMOTOIH

(xma. aB.)

30.09.2014 30.09.2013  bBenexku
IIapyyHu MOTOLH OT ONEPATHBHA JICHHHOCT
[MocThIUleHHs OT MOraceHH B3EMaHUs 31 -
[MocThIuleHHs OT JTUXBU 73 96
[Tnamanus KbM JOCTABUULIH (16) (14)
[Tnamanus KbM HEPCOHAT U OCUT'YPUTEIH (21) (22)
Jpyru noCThIUICHUS U TUIALaHus (2) (7
HeTeH nmapuyeH NOTOK OT ONEPaTHBHA AeiHOCT 65 53 15
HeTreH mapuyeH noTox
IIapu4Hu cpeacTBa B HAYAJO0TO HA IEPHOJA 157 82
IMapu4yHu cpeACTBA B Kpasi HA Nepuoaa 222 135 9
Yanuna AJICULL CbcTaBuTer.
CrunsiH XpucroB Enena Kocragnnosa

U3IIBJIHUTCIICH JUPCKTOP



UNILERA ancu

()

MEXJIUHEH ®UHAHCOB OTUYET
kM 30.09.2014.

OrTuer 3a IMPOMEHHUTE B COOCTBEHHUSI KAITUTAJI

(xmi1.J1B.)
OcHoBeH IIpemus ot O06mn ®DuHaHCOB O61mmo
KarmnuTrajl EMUCUHU pe3epBu pe3yarar KarmnuTrajl

Caago xpMm 01.01.2013r. 650 167 13 44 874
[Tpomenu B coOCTBEHUS - - - - -
kamuTaia 3a 2013roxn.
Paznpenencuue Ha meyanbara - - - - -
3a JUBUIACHTH
OO011 BceoOXBaTEH T0X0T 3a i ) ) 4 4
roaudHaTa
Canngo kpMm 31.12.2013 1. 650 167 13 48 878
[Ipomenu B cOOCTBEHUS i ) ) i )
kamuTaia 3a 2014roxn.
Pasmpenenenue Ha nevanbara - - - (2) 2)
3a JUBUIACHTH
OO611 BceoOXBaTEH T0XOI 3a i ) ) 36 36
roAuHATa
Canno kpm 30.09.2014 r. 650 167 13 84 912

Yanuna AJICUL] CbcTaBuTer.

CrunsH XpucroB Enena Kocragnnosa

U3IIBJIHUTCIICH JUPCKTOP



YITTUHA ageu
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MEXIUHEH ®PUHAHCOB OTYET 3A 2014 roa.

[punio:xenusi kbM Me:kanHeH punancos oryer kKpM 30.09.2014 1.
1. O6ma napopmanus

Vanuna AJICULL e peructpupano Ha 26.04.2007r. o ¢upmeno neno 6405 mo omuca Ha Coduiicku
rpaacku ¢b 3a 2007r. CemanuiieTo Ha ApyKecTBOTO € B PenmyOnuka bearapus, rpag Codus, oOMIUHCKH
paiton Obopuie, agpecsT Ha ynpasienue ¢ Oyn. Bacun Jlecku Ne 109, Codust 1000. EnqunHUAT HOeHTH-
¢dukarmonen Homep (EMK) na Yamuaa AJICUI] mo EUK e 175276565.

JIpy’KECTBOTO € PETMCTPUPAHO B IaHBYHHS PETHCTHD IO 3aKOHA 3a JaHbKa BBPXY J00aBeHaTa CTOMHOCT
(«BJAC») ¢ nanwvuen Homep BG175276565.

JleliHOCTTa Ha OPYXKECTBOTO € pPeryjuMpaHa oT 3aKoHa 3a JPYKECTBaTa ChC CICIUalHA W MHBECTUIIMOHHA
men. Ha 04.09.2007r. Viumuaa AJICULL momyunm ot Komucusara 3a ¢uuancoB Hamzop («KDH»)
paspelieHie 3a JICHHOCT KaTo aKIMOHEPHO JPYKECTBO ChC CIENWa]Ha WHBECTHIMOHHA IIEJT 3a
CEKIOPHTH3MpAHE HA B3EMaHWS W OT Ta3W JaTa MMa CTaTyTa Ha MyOJH4YHO ApykecTBO (pemenue 1194-
JICUIL] na KOH).

JIpy’KeCTBOTO € M3BBPIINIO EMHUCHUITA HA aKIIUH OT IbPBOHAYAIHOTO YBEJIMUYCHUE HAa KalUTAala.
Ot 16.10.2008. akunute Ha APYKECTBOTO Ce THPryBaT Ha bearapckara gonmosa 6opca.

[IpenmersT Ha Aeiinoct Ha Yamuna AJICUIL] BkiIrouBa MHBECTHpaHE Ha MapHUYHHUTE CPENCTBa, HaOpaHH
4pe3 M3JaBaHe Ha LICHHH KHWKA, BbB B3eMaHUs (CEKIOpUTH3ALMS Ha B3EMaHMs), MOKYNKO-POAaxOa Ha
B3€MaHHUs, KAKTO U M3BBPIIBAHETO HA JPYI'M THPrOBCKU JAEHHOCTH, NMPSKO CBBP3aHU C MOKYNKO-TIPOAAXK-
0ata u/WiaM CeKIOPUTU3ALUATA Ha B3CMaHHS.

JIpy’KeCTBOTO MMa €IHOCTEIIEHHA CHCTEMa Ha yIpaBJCHHE 10 CMUCHIA Ha wi. 219 ThproBekust 3aKoH
(«T3») 1 ce ympaBisiBa OT CHBET HA TUPEKTOPHUTE B CHCTAB!

e Mapus [[Betanoa [laTapumcka, npeaceaaTen Ha ChBeTa Ha JUPCKTOPHUTE;

e Crunusa BnagumupoB XprCTOB, WICH Ha ChBETA HA TUPEKTOPHTE;

e Ugaiino [lenues [1eHueB, 3aMecTHUK-TIpE/IceIaTEN HA ChBETA HA IUPEKTOPHUTE.

JIpy>XecTBOTO ce MPECTABIIABA OT U3MBJIHUTEIHUSA AupekTop CTuusH BraguMupoB XpHCTOB.

KbM naTarta Ha rmomaBaHe Ha OTYETa IPYKECTBOTO HsIMa OTKPHUTH KJIOHOBE.

CpencTsa 3a Bpb3Ka:

®daxc (+3592) 9810123

Enextponna nora office@ulpina-bg.com

Ocuosuusar kanuran Ha Yiamuaa AJICHUL keMm matata Ha mogaBade Ha otdera € 650,000.00 ftecrotrn 1
neTaeceT XWIsian) JieBa, pasmpeneicH Ha 650,0000pos 0OMKHOBEHH MOUMEHHHU AKITUH C TPABO HA IJIac OT

Kknac A, ¢ gomuHaiiHa croiiHocT 1.001eB Beska.

AKIuuTE Ha JPYKECTBOTO Ca M3MaJEeHU OE3HATWYHO U ce peructpupar ot lleHtpanen memosutap All,
dupmeno neio 10924mo onmca na Coduiicku rpagacku ¢ui 3a 1996r., Codust, yi. Tpu yim Ne 10.



UNILERA ancu

banka — nmenosutap Ha apyxkectBoto € Th HuBectOank AJl, ¢pupmeno nemo Ne 23891 mo omuca Ha
Codouticku rpaacku ¢v ot 1994 r., Codust, Oyi. bearapus Ne 83A, upes kinona cu Butoma — Codus,
Codowus, Oyn. Butomna Ne 93.

OO6cmy>kBamy apyxecTBa ca ¢puHancoBute kKbl XbspceB Ko. KJIA, dupmeno aemo Ne 21085mo omuca Ha
Codouiicku rpaacku cba or 1993r., Codus, 6yn. Bacun Jleecku Ne 109 u dakrop U. H. AJl, pupmeno
neno Ne 6091mo omnuca Ha Coduiicku rpaacku ¢ba ot 1997r., Codus, xk. omne demder, Oyi. bbirapus —
Il pa gacr, 611.22A, BX.A, e1.5,an.21.

CuetoBoactBoTo Ha YinuHa AJICUL] ce Boau ot @akrop U.H. AJl, dupmeno neno Ne 6091 no onuca Ha
Coduiicku rpaacku ¢ba ot 19971., Codus, xk. [None Jdemder, Oyi. bearapus —II pa gacr, 0:1.22A, BX.A,
er.5,an.21.

2. OcHoBa 32 U3rorsine Ha Me:KAMHHUTE PUHAHCOBU OTYETH

CoriacHo neiictBamoro B bbarapusi cueTOBOIHO 3aKOHOJATENCTBO, (PMHACOBUTE OTYETH Ha YJIIMHA
AJICUL] ca u3roTBeHH B CHOTBETCTBHE C BCHYKH MEXIYyHApOAHU CTaHAAPTH 3a (UHAHCOBU OTYETH
(MC®O), xoHuTO ce CBhCTOAT OT: CTaHIAPTU 32 (PMHAHCOBU OTYETH W OT ThIKyBaHHA Ha Kowmwurera 3a
paszscaennss Ha MCDO (KPMC®O), omobpenn ot ChBeTa Mo MeKIyHApPOIHH CYETOBOAHHM CTAHIAPTH
(CMCC), n MexIyHapoIqHUTE CYETOBOIHU CTAHIAPTH M THIKYBAaHUATA HA [IOCTOSIHHHMS KOMHTET 3a
passicusiBane (ITKP), ogoOpenu ot Komurera mo Mexnynapoaau cuetoBogauu cranaapta (KMCC), kouro
edexTuBHO ca B cuiia Ha 1 suyapu 2014r., u kouto ca npuetu oT Komucusara na EBponeiickus cpro3.

HpyxectBoTo mpmiara MCPO ot yupensBaneTo cu. He ca u3BbpIIBaHN KOPEKITUH 32 CHIIOCTABUMOCT Ha
nanHuTe U BbpXy npexactassaus MEXJ/IMHEH ¢unancoB otyeT He ce oTpa3sBaT KakBUTO U Aa € APYTH
edexTu oT npemuHaBaHe KbM MCDO.

JIpy’>KeCTBOTO BOIM CBOWTE CUETOBOAHHU perucTpu B Obarapcku neB (BGN), xoiito mprema 3a oTdeTHa
BayTa 3a MpejcTaBsHe. JlaHHUTE B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE U TNPHIOKEHUATA KbM HEro ca
MIPEJICTABCHH B XWISIM JIEBa, OCBEH aKO HEIO JPYro U3PUYHO HE € YKa3aHO.

MeXIMHHUAT QUHAHCOB OTYET € M3TOTBEH NPH ClIa3BaHe Ha NMPHHIIMIIA HAa HCTOpHYECKaTa 1ieHa. Kbaeto
TOBa ce M3KCKBa OT npuiaokuMuTe MCC ApyKecTBOTO Ilie W3II0JI3Ba IPUBEKAAHE KbM Ma3apHUTE LICHU
(“mark-to-market”),3a koero e ObIaT U3BHPLUICHH CHOTBETHU OTIOBECTSIBAHUS.

DHHAHCOBUAT OTYET € ChCTABCH IIpU CIIa3BaHC Ha MPUHIOHWIIA Ha ﬂeﬁCTBaHlOTO MNpCaANpUATHC.
3. HpOMeHI/l B CYECTOBOAHATA IMOJUTHKA

3a Tekymarta (MHAHCOBA TOJMHA IPYKECTBOTO € MPHEI0 BCUYKH HOBU W/WIM PEBH3UPAHHM CTAHAAPTU U
TBIKyBaHus, usnaaean oT ChBera mo MexayHapomau cuetoBogHu cranpaptd (CMCC) u pecm. ot
Kowmmurera 3a pazscaenus Ha MCPO, kouto ca OMiIM yMECTHH 32 HETOBaTa JICHHOCT.

OT BB3NPHEMAHETO HA TE3W CTAHAAPTH W/WIK THIKYBAaHHUS, B CHJa 3a MEPHOAM 3aroyBaind Ha 1 sHyapu
2014 r., ca mpueTH B CYCTOBOJHATA IOJUTHKA HAa JPYKECTBOTO HSKOW HOBH W pas3lIMPSBAHETO Ha
YCTaHOBEHH OIIOBECTsABaHMS, O€3 TOBa Ja HOBeIe A0 MpYyru edeKTH B KiacupuKaIusaTa WIN OlCHKaTa Ha
OTEITHA OTYETHH OOCKTH W OTICPAIIHH.

3a 2013 r., ca npueTH B CUYETOBOJAHATA IOJUTHKA HA APYKECTBOTO CTAHIAPTH M ThIKYBaHHSA, KOWUTO
BKJIFOYBAT:.



YITTUHA ageu

. MC®O 7 (npomenen) Qunancosu uncmpymenmu:. Onogecmsaganuss — OMHOCHO mMpancgep
Ha punancosu akmueu (6 cuna sa mexcournnu nepuoou om 01.07.201%. — npuem om EK om 01.07.201%.
— 3a Penybauxa Bvacapus npaxmuuecku npunoscum om 01.01.20122.). Te3u mpoMeHH ca CBBP3aHU C
pasimpsiBaHe Ha U3UCKBAHUATA 32 OMTOBECTSBAHE HA JAHHW OTHOCHO TpaHC(epupaHn GUHAHCOBH aKTHBHU U
OTEPAIMUTE C TIX, BKJ. B 3aBUCHUMOCT OT OOCTOSTENICTBOTO Jald KbM JaTara Ha (DUHAHCOBHS OTYET
OTYHTAIIIOTO CE€ MPEIIPHUATHE MPOJbIDKaBa J]a UMa y4acTHE W OTTOBOPHOCT KBbM ChOTBETHHS (DMHAHCOB
aKTUB Ype3 HOCCHE Ha ONpeJeNICHW PUCKOBE, MpaBa M TIOJ3H, W HE3aBHCHUMO Jaiu TpaHchepupaHute
AKTUBH Ca OTIHCAHH WK HE OT OTYETa MY 33 (PMHAHCOBOTO CHCTOSIHUE;

. MCC 12 @ppomenen) Hanvyu evpxy doxoda (6 cuna 3a mexcounnu nepuoou om 01.01.2012

2. —npuem om EK). TIpomsiHaTa € CBbp3aHa C H3PUIHOTO MOSICHEHHE, Y€ OICHKATa HA OTCPOUYCHUTE JTAHbIH
(axkTHB WJIM TTACHB), CBBP3aHHU C ONPENEIICH aKTUB, CJICBA [1a CE HAMPaBH Mpe3 MpHU3MaTa Ha HAMEPCHHUSTA
Ha ChOTBETHOTO MPEANPHUATHE KaK Il Bb3CTAHOBSABA HHBECTHPAHUTE CPEJICTBA B OallaHCOBATa CTOWHOCT Ha
TO3W aKTHB — 4Ype3 mpojaxba WM Mpe3 MmpojbibKaBaiia ymorpeba. KoHKpeTHH mpaBuia ca JajcHU B
CJlydyanTe Ha HETEKYIIW aKTHBH, NpeolieHeHn 1mo peaa Ha MCCL6, HO Haii-Bedye 3a MHBECTHIIMOHHUTE
UMOTH, OIICHSABAaHM MO chpaBeqIuBa cToiiHOCT Mo MCC40, BkiI. mpuUmoOUTH MO pena Ha Ou3Hec-
KOMOWHAIIMK — T.€. IPHEMa Ce MPE3yMITUsITa, Ye T¢ IIe C¢ BH3CTAHOBSBAT Mpe3 Mpojaxda 3a IEeTUTe Ha
oTIpeJieIsIHE Ha OTCPOUYCHUTE JJAHBIIH.

KbM natara Ha u3gaBaHe 3a 0100psBaHe HA TO3U (PMHAHCOB OTUET ca M3aJACHH, HO HE ca Bce OLIE B CHJIa 3a
MEXIMHHN Tepuoay, 3anouBamy Ha 1 sHyapu 2013 ., HAKOJKO CTaHIAPTH, MPOMEHEHH CTAHAAPTH H
THJIKYBaHHUS, KOUTO HE ca OWMIIM MPHETH 3a MO-PaHHO MPUIIOKEHUE OT APYKecTBOTO. ExHu oT TsX ca mpuetn
3a petictBamy npe3 2013r., HO 32 MEeXIUHHU MEpHOH, 3anouBamy ciel 1 sayapu 2013r., a npyru —3a
MEKIUHHU MEPUOJIH, 3armouBainy Ha u cieq 1 ssayapu 2013r.

OT TAX pBKOBOJICTBOTO € MPEICHIIIO, Y€ CISTHUTE OMxa MMaH MOTeHITMaIeH eeKT B OBeIIe 3a IPOMEHN
B CUCTOBOJHATA MOJUTHKA WU KiIacH(UKAIMITa U CTOMHOCTHTE Ha OTYETHH OOCKTH BHB (PUHAHCOBUTE
OTYETH Ha JIPYKECTBOTO 3a CIICABAIIH IEPUOJIH, & UMEHHO:

IIpuetu 3a nepuoan, 3anousauy nose Ha 1 smyapu 2013 roquna

e MCC 19 @pomenen) J{oxoou na naemu nuya (6 cuna 3a mexcounnu nepuoou om 1.01.2013
e. — npuem om EK). IlpoMeHHTe ca CBBbp3aHM C IUIAHOBETE C JACHUHUPAHM TOXOIU M JOXOAUTE IMPH
HamyckaHe. DyHIaMeHTaIHATa MPOMSHA € OTIAJAHEeTO HAa METOAa Ha ,KOpuaopa” M BHBEKIAHETO HA
MPaBUIIOTO 3a MPU3HABAHE HA BCUYKH TMOCIEABAIIM OICHKH (70 cera Hapu4YaHU — aKTIOCPCKH MeYaaOn Win
3aryOu) Ha 3abJDKCHUSTA M0 AeUHUPAHK TOXOM M Ha MJIAHOBE OT aKTHBH B MOMCHTA HAa BH3HUKBAHETO
UM, Tpe3 KOMIIOHEHT Ha ,,JIPYT BCCOOXBATEH MOXOM’, KAKTO M YCKOPCHOTO MPU3HABAHE HA Pa3XOaUTe 3a
MHHAJT CTaX.

JIOTBITHUTENHO, 3@ MOCOYCHHUTE IMMO-A0Jy HOBU CTaHAAPTH, MPOMEHEHHW CTAHAAPTH U TPHUECTH
THJIKYBaHUs, KOMUTO Ca U3/aJICHH, HO BCE OIIIE HE ca B CHJIA 3a MEXKIMHHU TIEPHO/IH 3aMo4BaIy Ha 1 sHyapu
2013r., pBKOBOACTBOTO € IMPEIEHUIIO, Y€ CICTHUTE He OMXa MMaJld MOTEHIHAICH e(eKT 3a POMEHU B
CYCTOBOIHATA MOJIUTHKA M KJIACU(PHUKAIIUATA U CTOWHOCTHTE HA OTYCTHH OOCKTH BbB (DUHAHCOBHUTE OTUYCTH
Ha JPYKECTBOTO, & UMECHHO:

e MCC 27 (usmenen 2011 2.) Unousuoyanuu ¢punancosu omuemu (8 Cuia 3a MencOUHHU
nepuoou om 01.01.2013¢. — npuem om EK — 3a 3a0vaicumenno npuiazane, HAU-KbCHO, 30 MENCOUHHU
nepuoou, 3anoueawu Ha unu cied 01.01.2014.). CrannapTbT € Npenu3aagcH ¢ IPOMEHEHO HAMMEHOBAHHUE,
KaTO YacTTa OT HEro, KOSITO 3acsraiie KOHCOJNMIVPAHU (UHAHCOBH OTYETH € M3IILIO 000cO0CHa B HOB
cragaapt — MC®PO 10 Konconunupanu ¢puHaHCOBU OT4eTH. [0 TO3W HAYMH B CTaHIAPTa ca OCTaHAJIM
BKJTFOYCHH CaMO TMpaBWiaTa 3a OTYMTAHE HA HWHBECTUIMA B [BUICPHH, ACOUUHMPAHH U CHBMECTHH
OPEANPHUITHS HA HUBO MHIWBUAYATHH OTUYCTH;

e MCC 28 (usmenen 20112.) Uneecmuyuu 6 acoyuupanu u covémecmuu npeonpusmus —(g
cuna 3a mexcournnu nepuoou om 01.01.2012. —npuem om EK - 3a 3a0viocumento npuiazane, Ha-KvCHO,
3a Mmedxcounnu nepuoou, szanousawu Ha uau creo 01.01.2014:2). CraHmapTsT € C IIPOMEHEHO
HAaMMCHOBAHUEC W BKJIIOYBA MpPAaBWJIa 3a OTYHUTAHE IO METOAAa Ha COOCTBEHHUS KamuTal KaKTO Ha
WHBECTHUIMUTE B ACOIMHPAHUTE, TaKa U B CBBMECTHUTE MPEANMPUATHS, KOUTO J0Cera ca OWIM Mo 00xXBara
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Ha MCC 31 CeBMecTHH npeanpustist B cboTBeTcTBUE Ha HOBUTE MCPO 111 MCPO 12.MCC 31 criupa
na obae mpuwioxkum ot 01.01.2013;

e MCC 32 @ppomenen) @unancosu uncmpymenmu. Ilpeocmassne (6 cuna 3a mencOunHu
nepuoou om 01.01.2014. —npuem om EK) — omnocno nemupane (komnencupane) Ha (QUHAHCOB8U AKMUBU
u gunancosu nacusu. Te3n NPOMEHH ca CBBP3aHU C YTOYHEHHE OTHOCHO MPUIIOKCHUETO HA MpaBUiaTa 3a
HeTHpaHe Ha GHUHAHCOBHU MHCTPYMEHTH. OCHOBHO T€ Ca B YSTHPU HACOKHU: a) M3SICHIBAHE HA 3HAYCHHETO Ha
pasdupaHeTo 3a ,TEKYIIO 3aKOHOCHOOpA3sHO MPHIOKHMO IIPaBO 3a HeTHpaHe', 0) IPHIOKEHHETO 3a
€/IHOBPEMCHHA peaM3alis W CIOpPasyMECHHE 33 YPEXAaHe, B) HETHPAaHE HAa CYMH MPEAOCTABEHU KAaTO
rapaHIys; T) MApKaTa 3a MPUJIaraHeTo Ha M3MCKBAHUATA 32 HETHPAHE;

* MC®O 7 (npomenen) @uuancosu uncmpymenmu. Onosecms8anus — OMHOCHO HEMUPAaHe
(komnencupane) na gunancosu axmueu u nacusu (8 cuna 3a mexcounnu nepuoou om 01.01.2013e. —
npuem om EK). Te3u mpoOMeHH ca CBbP3aHU € PA3IIMPSIBAHETO HA OMOBECTABAHUATA 32 BCHUKU (DHHAHCOBH
HHCTPYMEHTH, KOUTO IIIe ce HeTUpaT (kommeHcupar) B chorBeTcTBrHe ¢ MCC 32 (mapa. 42),kakTo u cropen
JOMBIHUTEIHHA CIIOPa3yMEHHUs 3a HETHpaHe, KOUTO ca U3BbH o0xBaTa Ha MCC 32

* MC®O 7 (npomenen) @unancosu uncmpymenmu. Onoeecmséanus — OMHOCHO
obneKyenuemo 3a NpeusyUCIieHUemo Ha CPAGHUMENHU NepuooU U C8bP3AHUMe ¢ MAX ON0BEeCMABANHUS NPU
npunazanemo na MC®@O 9 (g cuna 3a mexcounnu nepuoou om 01.01.201%. —ne e npuem om EK);

*  MC®O 9 Qunancosu uncmpymenmu: Kiacugurxayus u oyenssane (6 cuia 3a mMe’counHu
nepuoou om 01.01.20152. — ne e npuem om EK). To3um crammapt 3amecTtBa dactu or MCC39, karto
YCTAaHOBSIBA MPHUHIIUIH, MPaBHIa U KPUTEPUH 33 KIacU(PHUKAIWsS, OIICHKA M OTIUCBAHE Ha (DMHAHCOBUTE
AKTUBH U TTACHBH, BKJI. XUOPUIHHUTE TOTOBOPH. Tol BHBEkK 12 U3UCKBAHE KIaCH(HUKAINATA HA (PUHAHCOBUTE
aKTUBM Ja ObJa mpaBeHa Ha 0aza OW3HEC MoJieNia Ha MPEANPHUATHETO 3a TAXHOTO YIpaBleHHE W HA
XapaKTepUCTUKUTE Ha JIOTOBOPCHUTE TMAPWUYHM MOTOIM HA CHOTBETHUTE aKTUBH. BBBeXIaT JBe OCHOBHH
KaTerOpUM OICHKH — TI0 aMOPTHU3UpyeMa U MO CIpaBeijiuBa cToiHOCT. HoBUTE mMpaBuia Ie J0OBEeIaT 10
€BCHTYaJHH MPOMEHU OCHOBHO B OTYMTAHETO HA (PMHAHCOBU AKTHBU KaTO JBJATOBH MHCTPYMEHTH W Ha
(MHAHCOBM MACHBU MPHUETH 3@ OTYUTAHE 110 CIPABEIMBA CTOMHOCT Mpe3 TeKYIUTe neyanou u 3aryou (3a
KPEIUTHUS PUCK);

e MC®O 12 Onosecmssane na yuacmus 8 opyeu npeonpusmus (8 cuia 3a MeiCOUHHU
nepuoou om 1.01.2013z2. — npuem om EK - 3a 3a0viocumento npuiazane, Hau-KbCHO, 34 MEWCOUHHU
nepuoou, sanoueawu na uiu cieo 01.01.2014.). IIpexoonu paznopeobu (6 cuna 3a mexcounHu nepuoou,
sanousawu na uau cieo 01.01.2013. —ue ca npuemu om EK) — omuocho npunazanemo na cmanoapma 3a
nopeu nvm. TO3M CTAaHAAPT BBBEXKIA W3WCKBAHUS 3a OMOBECTABAHE M KbM HHPOpPMAIUITA B
OMOBECTSABAHMATA BHB (DMHAHCOBHTE OTYETH OTHOCHO BCHYKH BHAOBE YYacTHUS Ha OTYUTAIIOTO CE
NPEANPHUITHE B PYTH JIPY>KECTBA U MPEIIPUATHS, BKII. B €)EKTUTE ¥ PUCKOBETE OT TE3U YUACTHS;

o MC®O 13 Usmepsane na cnpaseorusa cmouinocm (8 cuia 3a MeiCOUHHU Repuoou om
1.01.2013¢. — npuem om EK). To3u ctaHmapT ce sBsiBa €AMHEH M3TOYHUK C METOIOJIOTHYECKU HACOKH,
ChIBbPIKAII TIPEIU3UPAHO OMPEACICHNUE Ha MOHATHETO , CIIPABEIMBA CTOMHOCT , TIpaBUJIa W METOAMKA 32
HEWHOTO M3MEepBaHe, KaKToO U TO-ITHPOKH U3UCKBaHUS 32 ONOBECTSIBAHE OTHOCHO CIpaBe/IJIMBATa CTOMHOCT
1 HEHHOTO M3MepBaHe 3a mnenute Ha Bcuakd MC®O. Toif mokpuBa KakTo (PHMHAHCOBUTE HHCTPYMEHTH, TaKa
U He()UHAHCOBUTEC aKTUBU M macuBH, 3a kouto MC®O wu3MCKBAT WIH pa3peliaBaT MpHUIaraHeTo Ha
CIIpaBe1JIMBa CTOMHOCT;

4. CyeTOBOAHH MOJTUTHKH
4.1. O01M m0JI0KeHU S

Or YUpCOAABAHCTO CU APYKECTBOTO IMpujiara CMCTCMAaTUYHO CUCTOBO/IHA IMOJIMTHUKA, KOATO € HCU3MCHHA 10
Jararta Ha NpCACTaBsIHC Ha TO3U (I)I/IHaHCOB OTYCT.

Ilpu opranusupaHe CYETOBOAHOTO OTYUTAHE HA CTOMAHCKHUTE ONEpalud, IPY>KECTBOTO € CIa3Bajo
OCHOBHHUTE TMPHHIMUIH, OmpeaeieHr B wi. 4 oT 3akoHa 3a c4eToBOACTBOTO («3C») M HM3MCKBAHUATA,
omnpenencH B MeXXIyHapOIHUTE CUCTOBOJHM CTAHIAPTH, B MHIWBHIYyTHHS CMETKOIUIAH W WHIUBHUIY-
ajHaTa CUYETOBOJHA IOJIUTHKA HA TMPEANPUATHCTO. 3a OpraHU3WpaHe Ha CUYETOBOJHATA OTUETHOCT €
U3TpaJicH WHIUBUIYaJEH CMETKOIUIaH. OKOHYATENTHOTO NPUKIIOYBAHE HAa CUYETOBOAHUTE CMETKH Ce
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W3BBHPINBA CaMO B Kpas Ha ()MHAHCOBaTa TOJIMHA, KOSTO CHBIAJa C KaJICHIapHATA, ChIVIACHO U3UCKBAHUATA
Ha rjaBa rnera «MexIuHHE QUHAHCOBHM OTUETH» Ha 3aKOHA 32 CYETOBOJICTBOTO.

IIpencraBsHeTo Ha (UHAHCOB OTYET CHIVIACHO MEXKIYHAPOIHUTE CTAHAAPTH 3a (UHAHCOBH OTUYETH
W3UCKBAa PBKOBOJCTBOTO Ja HAmNpaBH HaW-TOOpW NPHONU3UTETHH OLCHKH, HAYMCICHUS W Pa3yMHO
00OCHOBAaHH TMPEIMOIOKEHHS, KOUTO OKa3BaT e(PeKT BBPXY OTUYCTEHHTE CTOWHOCTH HA AaKTUBHTE H
NACHUBHTE, HA TIPUXONUTE U HA Pa3XOJIMTE, U HA OTIOBECTSABAHETO HA YCIOBHH B3eMaHHUS U 3aIbJDKCHUS KbM
jmatata Ha oTueTa. Te3W TPUOTM3UTEIHU OICHKH, HAYMCIACHUS M MPEIMONIOKEHUS ca OCHOBAHU Ha
uHdopMalsITa, KOSATO € HAJWYHA KbM JaTata Ha (UHAHCOBUS OTYET, MOPaaM KOETO ObACIIUTe
(baxkTH4YecKu pe3yaTaTH Ouxa MOIIIM Aa ObJAT pa3indHu OT TAX (KaTo B yCJIOBHS Ha (PUHAHCOBA KpH3a
HECHT'YPHOCTUTE Ca MMO-3HAUUTENHM). [Ipe3 OTUCTHUS TEPHOJ € W3BBPIICHA O00C3IeHKAa Ha B3EMaHUS
/cripaBka 6enexku 7 u 8/.

Haii-3HaunMuTe CYETOBOIHU TIOJHTHUKH, Inpuwjiarani IIpU HU3TrOTBAHCTO Ha (I)I/IHaHCOBI/I}I oT4eT, Ca
MpeaACTaBCHU ITO-A0JTY.

4.2. lipeacraBsiHe HA PUHAHCOBUS OTYET
Cpagnumennu oanHu

JpyXecTBOTO IpencTaBsi CpaBHUTEIHA WH(OpMAaIUs BbB (DMHAHCOBHS OTYET 3a €IlHA MPEIXOJHA TOJuHA
(mepuom). Korato e HeOOXOOMMO, CpPaBHUTEIHWTE MaHHM ce pekaacuuImMpar, 3a Ja ce IIOCTHUTHE
CBIIOCTABUMOCT CIIPSIMO MPOMEHU B MPEJICTABIHETO B TEKYIIaTa FOJIUHA.

d)yHKMMOHaJlHll eaiyma u npu3Haeane Ha Kypcosu pa3iuKu

@dyHKIMOHATHATA BalyTa U OTYETHATAa BAIyTa HA MPEJCTaBsHE HAa (PMHAHCOBUS OTYET HA JPYKECTBOTO €
Oparapckust seB. JleBbT e pukcupan mo 3akona 3a BHb kM eBpoto B choTHOmEeHne BGN 1.95583:EUR
1.

[lpn mepBOHAYanHO INpU3HABAHE, CHEJNKAa B Uy)KAECTpaHHA BalyTa CE 3alicBa BbB (DyHKIMOHATHATA
BaJIyTa, KaTO KbM CyMaTa B Uy>KJEeCTpaHHA BallyTa ce Mpuiara OOMEHHHAT Kypc KbM MOMEHTA Ha C/ENKaTa
win omnepanusta. [lapuyHurte cpencTsa, B3eMaHHUATA U 3aJbJDKEHHUSTA, KATO MOHETAPHU OTYETHHU OOCKTH,
JICHOMHUHHpPAaHH B Yy>KAECTPaHHAa BalyTa CE€ OTYMTAT BHB (YHKIMOHAJTHATa BaJllyTa KaTo ce IpHiara
3akmountentus kype Ha BHB kem 31 nekemspu.

4.3. AmMoTH, MallIUHHU, CHOPHKEHUSI H 000py/ABaHe

preonaqaﬂuo ouensneane

AKTUBHUTE, IPU3HABAHU 332 UMOTH, MAIllMHH, ChOPHKEHUS U 000pYJBaHE CIIE/BA Jla OTTOBAPAT Ha KpHTeE-
puute cbriiacio MCC 16 <«OrtunraHe Ha MMOTH, MAaIllUHH, ChOPBKEHUS U oOopynBaHe». Te3n aKkTUBU
IbPBOHAYAIHO CE€ OICHSBAT IO IIEHa Ha MPHI00MBaHE, KOATO BKJIIOYBA MOKYMHATa IeHA (BKJ. MUTATa W
HEBB3CTaHOBUMHUTE NaHblM, kakTo u JIJIC Ge3 mpaBo Ha JaHBYECH KPEAWUT) U BCUYKH MPEKH Pa3XO.lH,
HAIPaBeHU 3a MPHUBEKIAHEC HA aKTUBA B TOAHO 3a TOJ3BaHE CHCTOSHHE B CHOTBETCTBHUE C HETOBOTO
npeaHa3HavYeHue. J[pykecTBOTO € onpeennio npar Ha cbiiecTBeHOCT 3a 2014r. ¢ pasmep 700.00nesa.

Hocneosawiu pazxoou

Pazxonure 3a peMOHTH W MOANPHKKA Ce MPHU3HABAT 3a TEKYIIW B TNEPUOJA, MPe3 KONTO ca HampaBeHH.
W3BBpIieHn nocaenBany pa3xou, CBbp3aHd ¢ UMOTH, MAlllMHA U 000pyABaHe, KOUTO UMAaT XapakTep Ha
MOIMsIHA HAa OTpEAeNICHH BH3IOBM YaCTH WM arperaT, Wi Ha TPEyCTPONWCTBO M PEKOHCTPYKIUS, Ce
KalnuTalnu3upaT KbM OajaHcoBaTa CTOWHOCT Ha CHOTBETHHS aKTHB U CE€ MPEpasriekaa OCTaThbUHUS MY
TMOJIC3CH JKUBOT KbM Jarata Ha KanuTanusanus. ChIIeBPeMEHHO, HeaMOPTH3MpaHaTa YacT Ha 3aMCHCHUTE
KOMIIOHEGHTH C€ HM3MKCBa OT OajlaHCOBaTa CTOWHOCT HA aKTUBUTE W CE MPU3HABA B TEKYIIUTE Pa3Xxoad 3a
MIEPHUO/Ia Ha IPEYCTPOHCTBOTO.
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JpyXecTBOTO H3MON3Ba JIMHEEH METOJ Ha aMOpTH3alUsl Ha JBITOTpAaHUTE MAaTEepHaliHH aKTHUBH.
AMOpTH3MPAHETO HA aKTUBUTE 3aI04Ba, KOTAaTO TE ca Ha PasIoJIoKeHue 3a yrnorpeda. CpoKbT Ha TOAHOCT
Ha OTJACTHWUTE TPYIU aKTHBH € ONpEJCIIEH OT PHKOBOACTBOTO CHOOpa3HO: (DPU3MUYECKOTO H3HOCBAHE,
cnenuduKaTa Ha 000PyABaHETO, MPeIOCTaBeHaTa HHPOPMAIIUS OT MPEANPUATHETO-TIPOU3BOAUTEN HA TE3H
aKTHBH, OBACIINTE HAMEPEHUS 3a yIoTpeOda U C MPeanoaraéMoTo MOPAJTHO OCTapsIBaHe.

Memoou na amopmu3zayusn

Koraro orgennm dactu Ha OMPCACIICH AaKTUB MMAT PA3JIUYCH IIOJIC3CH JKHUBOT TC CC 000c0o0sBaT KaTo
CaMOCTOATCIIHU KOMIIOHCHTH 3a LCJINTE HAa aMOPTU3HUPAHETO.

OnpeneneHusaT CpoK Ha TOAHOCT Ha IBJITOTPAMHWTE aKTWBU CE TPEriiekaa B Kpas Ha BCEKH OTUYETEH
MEPUO M TPH YCTAHOBSIBAHEC HAa 3HAYUTEITHH OTKIOHCHHUS CIPSAMO OBJCIIMTE OYaKBAaHWS 3a CpPOKa Ha
U3MOJI3BAHETO HA aKTUBUTE, CHIIUAT CE€ KOPUTHPA MEPCIEKTUBHO.

IIpe3 mepuwoma [pyKecTBOTO HAMA MPHUIOOUTH aKTUBU. AMOPTH3AIMHUTE Ca HAYHCISIBaHH, KaTo
MOCIICIOBATEIIHO € TpHJIaraH JIMHESHHUIT METOJ. 3a O0OpYJBAaHETO, MPUTEKABAHO OT JPYKECTBOTO, €
MpujaraHa aMmopTH3anuoHHa HopMa 15%mpu ornpeieneH nojae3eH KUBOT OT 7 TO[I.

Ilocneosawio ouensneane

Cren mbpBOHAYATHOTO IPU3HABAHE UMOTHUTE, MAIIMHATE, CHOPHKECHUATAa U 000PYIBAHETO, MPUIAOOUTH OT
JIPY’KECTBOTO CE OIICHSBAT Upe3 MpWIaraHe Ha MPernopbUUTEIHUS MoaXo/, pernamentupadn B MCC 16, 1.e.
10 [IeHa Ha MpU00MBaHe, HAMAJICHA C HAYUCIICHUTE aMOPTHU3aI[iK U HATpyIIaHaTa 3aryoa ot 00e3IeHKa.

Obe3yenKka Ha aKmueu

BanancoBuTe CTOWHOCTH Ha JBITOTpaWHUTE MAaTCPUAHU aKTUBU TOJUICkKAT Ha TMperiiea 3a oOe3IeHKa,
KOTaTo ca HaJMIE ChOWTHUS WU MPOMEHU B OOCTOSTEIICTBATa, KOUTO TOKa3BaT, 4e OallaHCOBaTa CTOMHOCT
Ou Moria Jja ce OTi4YaBa TPalHO OT BH3CTAHOBHMATA UM CTOHHOCT. AKO ca HaJIWIIe TAaKWBa HHIHKATOPH,
Ye MpUOIM3HUTEIHO OTpelielieHaTa Bh3CTAHOBHMA CTOMHOCT € TO-HUCKA OT TSAXHATa 0allaHcOBa CTOWHOCT,
TO TIOCJICJIHATA CE€ KOPUTHpA JO0 BH3CTAHOBUMATa CTOWHOCT HA aKTUBUTE. Bbh3cTaHOBMMAaTa CTOMHOCT Ha
JIBITOTPAHNTE MATepUATHM aKTHBU € IMO-BUCOKATa OT JBETE. CHpaBe/JIMBa CTOWHOCT 0e3 pa3xoaH 3a
mpofaxoda WM CTOMHOCT MpH ymoTpeda. 3a ompenesiHeTO Ha CTOMHOCTTA MPH ymoTpeda Ha aKTUBUTE
ObJleNIUTE TAPUYHY MOTOLM CE JUCKOHTHPAT J0 TAXHATA HACTOSAIIA CTOMHOCT, KaTo Ce Mpuiara JUCKOHTOB
(hakTOp TMpear NaHbIM, KOWTO OTpa3sBa TEKYIIUTE Ma3apHU YCIOBUS U OIICHKU Ha BpeMeBaTa CTOMHOCT Ha
MapuTe W PUCKOBETE, CUCIM(PUIHN 32 ChOTBETHUS aKTHB. 3aryOuWTe OT 00C3IEHKA C€ OTYMTAT KAaTo JAPYTH
pa3xoau B OTUETA 32 BCCOOXBATHHUSA 10X0/ (B Meyanbara uiu 3arydara 3a rojiHaTa).

KbMm mataTta Ha u3roTBsHE Ha OT4YETa APYKECTBOTO HC € YCTAHOBWJIO HWHIAUKAIIUK 34 O6C3I_ICHK3 Ha
IMPUTCKABAHUTEC aKTHUBHU 1 CbOTBETHO HE € U3BbHPIIBAHA IIPCOLCHKA 3a OTUYNTAHC HA TaKaBa 3ary6a.

Ieuanou u 3azyou om npooasicoa

MartepruanHuTe IBITOTPAHA aKTHUBH C€ OTHHCBAT OT OTYETa 332 (PMHAHCOBOTO CHCTOSHUE KOTATO Ce
U3BAIAT TPAaHO OT yHnoTpebda M HE ce OYaKBAaT OT TAX OBJCHIM CTONMAHCKM HM3TOJU WU CE TPOJajiar.
Ilegyanbure wim 3aryOuTe OT MPOMAXOWM HA OTACIHA aKTUBH OT Tpylara Ha “MMOTH, MAIIHHU W
o0opynBaHe” ce ONpeneysaT ype3 CpaBHIBAHETO Ha MPUXOIUTE OT Npojaaxbdara u 6amaHcoBaTa CTOHHOCT Ha
aKTHBA KbM JaTaTa Ha mpojaxoara. Te ce mocouBaT HETHO, KbM “Apyru goxozu/(3arydu) ot aerHocTTa”
Ha JIMIIEBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHUS MOXO (B meyandaTa win 3arydara 3a TOAMHATa).

4.4. HemaTepuaJ HU aKTHBH

preouauaﬂuo ouensaeane
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AKTHBHUTE, OTYMTAHH KaTO «HEMATCPHATHN aKTUBH CJIE/IBA JIa OTTOBApAT Ha KpuTepuuTe chriacio MCC
38. Cpobpasno usuckBanuaTa Ha MCC 38 He ca 0TYeTeHH KaTO HEMAaTepHAIHU aKTHBY BbTPEII-
HOCH3A3JICHUTE PEMyTaIlHsl, ThPrOBCKH MapKH, U3IaTEICKH MPaBa, KIUCHTCKU 0a3u U APYTH MOJ00HH.

HematepuanHuTe akTHBY ca OIIEHEHU 110 CEO0ECTOWHOCT, KOSITO BKJIFOUBA Pa3XOANTE 32 MPUI00UBaHE.
Memoou na amopmu3zayus

JIOKONIKOTO OBAETITUTE NKOHOMHYECKH ITOJI3M, KOUTO MPOW3TUIAT OT NMPU3HATUTE HEMATCPHUATHN aKTUBH HA
Vanuna AJICHULI, moraT fa ce orpaHu4ar B paMKUTE Ha YCTAHOBUM IEPUOJ 32 BPEME, 32 aMOPTU3UPAHETO
UM C€ M3II0JI3Ba IMHEEH METO/T, 2 aMOPTU3AIMOHHHUAT CPOK € MPHUET 3a paBeH Ha GUKCATHO MPU3HATHS CPOK
32 aMOPTHU3aIIHA.

Obe3yenka Ha aKkmueu

BanancoBara cTOWHOCT Ha HEMaTEpPHATHUTE AKTUBH TOJJICKH HA Mperiie]] 3a 00e3leHKa, KOTaTo ca HAJIUIIES
CHOUTHS, WIM TPOMECHH B OOCTOATENICTBATa, KOWTO IOCOYBAT, Ue OajaHcoBaTa CTOWHOCT OM Moria na
HAJIBUINIABa BH3CTAHOBMMATa UM CTOMHOCT. Torama 3aryOuTe OT 0O€3IICHKaTa Ce BKJIFOYBAT B OTYETA 3a
BCeoOXBaTHHS 10X0. (B Meyanbara Wi 3arybara 3a roJJHHATA).

Ileuanou u 3azyou om npooasicoa
HemarepuanHuTe akTHBH C€ OTIIMCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSIHAE KOTATO C€ M3BAJAAT TPAWHO

OoT yrIOTpe6a 1 HC C€ OYaKBaT OT TiAX 6’L,I[CH_II/I CTOIIAaHCKH M3roau Wiu Ce nmpoaanar.

[lewanOute mnu 3aryoure oT MpoJaXOH Ha OTIAECNIHU aKTUBH OT Ipylara Ha “HeMaTepHaIHUTE aKTHBH Ce
OTIPEAENAT Ype3 CPaBHIBAHETO HA MPHUXOAWTE OT HmpojaxkbaTa m OasaHCOBaTa CTOMHOCT HAa aKTHUBA KbM
narata Ha npojaxoOara. Te ce mocouBaT HETHO, KbM “Apyru noxoau/(3aryou) ot aAeiHOCTTa” Ha JMIeBaTa
CTpaHa Ha OTYeTa 3a BCeoOXBaTHU J0XO]I (B rmevanbara Wi 3arydara 3a roJJHHaTa).

Kato nemarepuannan aktreu Ha YiamuHa AJICHUL] B MeXIUHHUS OTUET ca OTpPa3eHH:

30.09.2014 31.12.2013
(xmi1. meBOBE) (xui. meBoBe)

Hutepuetr noMeliHu
ulpina.com, ulpina.net, ulpina.org 3 6

O01mo HeMaTepHAJHA AKTHBH 4 6

4.5. Ilpuxoau

HpI/IXOZ[I/ITe BKJIFOYUBAT MPUXOAH OT r[poz[a>K6a Ha B3€CMaHUs, OJBJDKUMH JIUXBH OT OHCACHTHUTC TIIBXXHUINU U
OT PAa3JIMKA MCKAY IMOKYIIHATAa ICHA U HOMUHAJIHATa CTOMHOCT Ha B3CMaHMITA.

IIpuxomuTe ce OIEHSABAT IO CIIPaBEJIMBA CTOMHOCT Ha MOJIYYCHOTO WIIM IOJICKAIIOTO HA TOJydaBaHE
BBh3HArpaXKJICHUE.

4.5.1. Ilpona:xda Ha B3eMaHuUsl

IIpuxon ce mpu3HaBa, KoraTo J[pyecTBOTO € MPEeXBBPIIO Ha KyIllyBaya 3HAYUMHUTE TIOJ3U U PUCKOBE OT
coOcTBeHOCTTa BbpXY (uHaHCOBUTE akTHBH. CUuTa ce, Y€ 3HAaYNMHTE PUCKOBE U TOJ3H Ca MPEXBBHPICHU
Ha KyIlyBadya KbM MOMEHTA Ha CKJIIOYBAaHE Ha JOTOBOP 3a IECUSL.

HpI/IXOZ[’LT oT np0ﬂa>i<6a Ha B3€MaHHUA CC MPU3HaABa, KOraTo Cca U3IIbJIHCHU CICAHUTC YCIIOBUA:



hd CyMaTa Ha Ipuxoa MOXC 11a 6’])[[6 HaOeXKXIHO OLICHCHA,

* BeposTHO € MKOHOMHYECKHUTE TOJI3H OT CAEIKaTa 1a ObAaT MONMyICHH,
e HanpaBeHuTe pa3xoau WM TE3W, KOWUTO TMPEACTOM Ja ObIAT HANpaBEHU, MOTaT HAJISKIHO Na ObaaT
OILICHEHH,

* He e 3ama3eHo mpobinKaBalo yqacTHe B YIIPABICHUETO Ha B3E€MaHUATA WIH €(PEKTHBEH KOHTPOJI BHPXY
TAX.

4.5.2. [lpuxoau OT JUXBH

IIpuxomuTe OT JUXBH BBHPXY B3eMaHHUATA, MPHIOOUTH IO JOTOBOPH 3a IIECHH, C€ OTYUTAT TEKYIIO IIO
MeTo/1a Ha e(DeKTUBHUS JIMXBEH MTPOIICHT CHITIACHO YCIOBHSTA HA CIIOPa3yMCHHATA.

4.6. OnepaTUBHH Pa3xoau

OnepaTuBHUTE Pa3XxoAW CE€ TMPU3HABAT B MedajdaTa Wi 3ary0aTa MpH IOJI3BAHETO HA YCIYTUTE WM Ha
JlaTaTta Ha Bb3HUKBAHETO UM.

4.7. Pa3zxoam mo 3aeMu

CeritacHo 3akoHa 3a JIpy’KecTBaTa ChC CHeIMaiHa M MHBECTHIIMOHHA 11 Jlpy’KecTBOTO MMa OTpaHUYESHHS
OTHOCHO TIOJTy4aBaHETO Ha 3a€MHU.

4.8. DUHAHCOBH HHCTPYMEHTH

OuUHAHCOBUTE aKTHBH W TIACWBHM C€ TNpU3HaBaT, Korato JlpyXecTBOTO CTaHE CTpaHa IO JIOTOBOPHH
CIIOopa3yMeHUs, BKIIOYBAIIY (PUHAHCOBU MHCTPYMEHTH.

DHHAHCOB aKTHUB CE OTIIMCBa, KOraTo C¢ 3ary61/1 KOHTPOJI BbPXY AOTOBOPHUTEC IIpaBa, KOUTO CHCTABJIABAT
(bI/IHaHCOBI/I}I aKTHB, T.C. KOraro ca HU3TCKJIM IIpaBaTa 3a II0JIy4aBaHC Ha IapU4YHU IIOTOLKM HIIN €
IIPEXBBPJICHA 3HAYMMAaTa 4aCT OT pPUCKOBETE U U3IOAUTE OT COOCTBEHOCTTA.

DHUHAHCOB ITaCUB CC OTIIHCBA IIpY HCTOBOTO MOracsBaHe, U3IJIAIIAHEC, IIPHU aHYJIMPAHC Ha CACIIKATa WX IIPpU
N3TUYaHC HA JaBHOCTHUA CPOK.

[Ipu mbepBOHAYANHO TpHU3HaBaHe Ha (PMHAHCOB aKTUB M (UHAHCOB MacuB J[py»KeCTBOTO TH OLICHSBA MO
CIpaBeIUIMBa CTOWHOCT ILTIOC Pa3XOJUTe IO TpPaH3aKIUATa ¢ U3KIIOYCHHE Ha (MHAHCOBUTE aKTUBU M
MaCUBH, OTYHTAHU MO CIpaBEJIMBa CTOMHOCT B TMevandara WM 3arybara, KOUTO C€ IpHU3HaBaT
IBPBOHAYATHO TI0 CIPaBENINBA CTOWHOCT.

DHHAHCOBUTE aKTUBH CC IMMpU3HAaBaT HA JaTaTa Ha CACIKATA.

DHHAHCOBUTE aKTHBU K (1)I/IHaHCOBI/ITe MacuBHU CC OLCHABAT IMOCJICABAIIIO, KAKTO € MOCOYCHO MO-A0JTY.

4.8.1. PuHAHCOBU aAKTHBH

C 1en moclieaBaIio oleHsIBaHe Ha (DMHAHCOBHUTE aKTHBH, C U3KIIIOUCHUE HA XCIHKUPAIIUTE UHCTPYMCHTH,
Te ce KJIacu(HUINPaT B CIETHUTE KaTETOPUH:

*  KpEeAWTH U B3EMaHUS;

*  (hMHAHCOBM aKTWUBH, OTYUTAHHU IO CIIPABEJINBA CTOMHOCT B revanbara wim 3aryoara;

*  UHBECTHIINH, THPKAHU JI0 MAJCK;

* (MHAHCOBHW aKTHBHU Ha Pa3MOJIOKECHHUE 32 MPoIax0a.



YITTUHA ageu

DUHAHCOBUTE aKTHBH C€ PAa3MPECIAT KbM OTICIHUTE KAaTETOPUU B 3aBUCUMOCT OT IIENTa, C KOSITO ca
npuaooutu. Kareropusra Ha najeH (pUHAHCOB WHCTPYMEHT OINpeNeNs MeToJa My Ha OIICHSBaHE M JIalH
MPUXOJIUTE U Pa3XOAMWTE CE OTpa3siBaT B Iedandara Wiu 3ary0aTa WM B APYrusi BCEOOXBATEH J0XO7 Ha
HpyxectBoTo. Bcnuky (prHAHCOBH aKTHBH C U3KIIIOUCHHE HA TE3M, OTYUTAHU IO CIIPaBEAJINBA CTOWHOCT B
medgaybarta WM 3arybara, TOmIeKaT Ha TecT 3a o00e3leHka KBhM JaTaTa Ha (GUHAHCOBHS OTYET.
OUHAHCOBUTE aKTHUBU Ce 00E3IICHIBAT, KOraTo ChINECTBYBAT OOCKTUBHHM JlOKa3aTescTBa 3a ToBa. [Ipumarar
Ce pa3NUYHU KPUTEPHH 3a OMNpEJAeisHe Ha 3arydara OT O0e3leHKa B 3aBHUCHMOCT OT KaTEropusra Ha
(hMHAHCOBHTE aKTUBH, KAKTO € OMUCAHO MO-JOITY.

Benuky nipuxonu W pa3xojH, CBP3aHU C MPHUTEKAaBAaHETO Ha (PUHAHCOBH WHCTPYMEHTH, CE OTpPa3sBaT B
nevanbara wiM 3ary0ata mpu TOTy4YaBaHETO MM, HE3aBHCHMO OT TOBa KaK Ce OIleHsABa OallaHCcOBaTa
CTOWHOCT Ha (DMHAHCOBHUS aKTHUB, 32 KOMTO CE€ OTHACHT, M C€ MPEJACTABAT B OTUETA 33 JOXOJUTE Ha PEIIOBE
»PuHaHCOBU pazxonu”, ,DuHaHcOoBM mpuxoan”’ WM ,,Jpyrn QUHAHCOBM MO3UIMHK’, ¢ H3KIIOYCHHE Ha
3ary0ata oT 00e3IleHKa Ha ThPTOBCKH B3eMaHHUs, KOSTO Ce MPEICTaBs Ha pen ,, Pazxoau 3a obe3renka’.

Kpeautu u B3emanus

Kpenutn n B3emanws, BB3HHKHAIH IBbPBOHAYAIHO B J[py>KeCcTBOTO, ca HeAEpUBATHUBHH (HHUHAHCOBU
WHCTPYMEHTH ¢ (DUKCUPAHHM TUTANAHUS, KOUTO HE Ce ThPryBaT Ha aKTHBEH Na3ap. KpenuTure v B3eMaHUsITa
MOCIIE/IBAIIO CE OICHSIBAT M0 aMOPTU3UPaHa CTOMHOCT, KaTo C€ M3I0JI3Ba METOABT Ha e()eKTUBHATA JINXBA,
HaMaJICHa ¢ pa3Mepa Ha oOe3leHKaTa. Beska mpoMsHa B CTOMHOCTTa MM C€ OTpassiBa B TedanOara Hiu
3ary0ata 3a Tekymwms nepuoj. [lapure n mapuuHUTE €KBHBAJCHTH, THPTOBCKUTE M MO-TOJIIMATa 9acT OT
Ipyrute B3emaHus Ha JIpyXecTBOTO cmajgaT KbM Ta3W KaTeropus (UHAHCOBH WHCTPYMEHTH.
JluckoHTHpaHe He ce U3BBPIIBA, KOTaTO e()eKTHT OT HErO € He3HAYUTEIICH.

3HauYUMH B3eMaHHMsS C€ TECTBAaT 3a O0OE3ICHKa I10 OTHAEIHO, KOraro ca IPOCPOYEeHH KbM JaTara Ha
(D)MHAHCOBHMS OTYET WM KOraTO ChIIECTBYBaT OOEKTHBHH JOKA3aTEJICTBA, Y€ KOHTPAreHTHT HAMa Ja
W3ITBJIHA 33JbJDKCHUATA CH. BCHYKM JpYru B3eMaHHs CE TeCTBAaT 3a O0OE3lEHKa MO TPYNH, KOUTO Ce
OMpEACIAT B 3aBUCHMOCT OT HMHIYCTPHSTa W PErvMoHa HAa KOHTParcHTa, KakTo U OT APYTrd KPEIUTHH
PHCKOBE, aKO CBIIECCTBYBAT TaKMBa. B TO3M cilydail IPOLIEHTHT Ha 00E3ICHKATa ce OIpeaeis Ha Oa3aTa Ha
WUCTOPUYECKU JAHHH OTHOCHO HETIOTACEeHU 3aIbJDKCHHS Ha KOHTPAreHTH 3a BCSKa WIACHTU(UIIMpaHa rpyna.
3arybata oT 00e3lieHKa Ha THPTOBCKUTE B3EMaHUs CE MPEJCTaBs B OTYETA 3a JJOXOAMTE Ha pen ,Pa3zxoau 3a
obe31eHka”.

DUHAHCOBY AKTHBH AbPKAHU 10 MATEK

DUHAHCOBY aKTHBU JIbPXKAHH JI0 QK Ca HEACPUBATHBHH (DMHAHCOBH aKTHUBH, KOUTO A C (PUKCUPAHO
WJIM OTIPEACIICHO TUIaIaHe W (PUKCHpaH MmaIexk, KOUTO MPEANPUATAETO UMa ITOJIOKUTEITHO HAMEPEHHE U
Bb3HAMEPSIBA J1a 3aIBPKH JI0 Tajexa.

DHHAHCOBUTE aKTUBH AbPIKaHU 10 MaJcK Ha pr)KCCTBOTO BKJIFOUBAT B3CMAHU 1O JOTOBOP 3a LHECHUA.

3a Te3u (MHAHCOBU aKTUBU MEYaION WK 3aryOu ce MpU3HABaT B OTYETA 3a JOXOAUTE, KOrato (PMHAHCOBUS
aKTHUB C€ OTIICBA MU 00e3IIeHBA.

4.8.2. DuHaHCOBH NMAaCUBH

®duHaHCOBUTE MacUBU HA JIpyKEeCTBOTO BKJIFOYBAT THPTOBCKH U JIPYTH 38 IBIDKESHUS.

®DUHAHCOBUTE MMACHBHU CE€ MPU3HABAT, KOTaTO ChIIECTBYBA JOIOBOPHO 3ab/DKEHHUE 3a IUTAIAHE HA apUYHH
CyMHU WJH JAPYr (DUHAHCOB aKTHUB Ha APYro MPEANPUATHE WIA JOTOBOPHO 3aIbJDKEHUE 3a pa3MsHa Ha

(MHAHCOBH WHCTPYMEHTH C JPYro MpeANpHUsITHE NpPH MOTCHIHATHO HEOJAronpHsITHU YCIOBHA. Becuukn
Pa3X0aM, CBBP3aHH C JIMXBH, ¥ IPOMEHH B CIIPaBEIMBaTa CTOMHOCT Ha (YUHAHCOBH MHCTPYMEHTH, aKO UMa
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TakWBa, Ce MPHU3HABAT B MevandaTa wiu 3arybata Ha pen ,DuHancoBu pasxomam” wiu ,, DUHAHCOBH
TIPUXOIH .

DuHAHCOBUTE IACHBU CE OLICHABAT MOCJICABAIIO IO aMOpPTU3UpaHa CTOI>’IHOCT, KaTo CC U3II0Ja3Ba MECTOOABT
Ha e(i)eKTI/IBHaTa JINXBa.

THProBCcKkuTE 3aIBIDKCHHAS CE TPU3HABAT ITHPBOHAYAIHO 10 HOMHHAJHA CTOWHOCT M BIIOCJICICTBHE CC
OTICHSBAT IO aMOPTH3HpaHa CTOHHOCT, HaMaJieHa ¢ TUIAIaHMS 110 ypeXaaHe Ha 3a1bDKCHUETO.

3ampDKeHUITa 3a IDIAllaHe Ha JUBWJICHTH Ha aKIMOHEPUTE ca BKIOUEHU Ha pen ,,KpaTkocpounu
3aIbJDKEHUS KbM CBBP3aHH JIMIA” B OTYETA 32 (UHAHCOBOTO CHCTOSIHHE, KOTaTO TUBUIACHTUTE ca OJ00pPCHH
3a pasmpeesieHrue OT 00II0TO ChOpaHKe Ha aKIIMOHEPUTE MPEAU Kpasi Ha OTUYCTHHS IICPHUOI.

4.9. lanbum BBHPXY 10X01a

HpyXecTBOTO € ydpelmeHO ChITIacHO 3aKOoHa 3a JpyXKecTBaTa ChC CIIENMaTHa WHBECTHIIOHHA IIell.
CerimacHo un. 175 or 3akoHa 3a KOPIOPATHBHO IIOJOXOAHO OOJlaraHe Ipy)KecTBaTa ChC CIEIMaliHA
WHBECTHUIIMOHHA IIE] HE Ce 00J1araT ¢ KOPIOpaTUBEH AaHbK.

4.10. Ilapu ¥ MapUYHH EKBUBAJIEHTH

[Tapute M mapuYHUTE EKBUBAJCHTU CE€ CHCTOSAT OT HAIMYHHUTE MApU B OpOW M MapWYHU CPEICTBA IO
OaHKOBU CMETKH.

4.11. Co0cTBeH KanmuTaJ U pe3epBH
AKITMOHEPHUAT KanuTal Ha J[py>KeCcTBOTO OTpa3siBa HOMHHAIHATA CTOWHOCT Ha eMUTHPAHHUTE aKIHH.

[IpemuifHHAT pe3epB BKIIOYBA IPEMHH, TTOTYUSHH MPU THPBOHAYAITHOTO EMUTHpaHe Ha COOCTBEH KaIlnuTall.
Bceuuku pasxoau mo CAENKH, CBbP3aHU C €MUTHpPAHE Ha aKLWUM, ca MPUCHAJHATA OT BHECCHHUS KamluTali,
HETHO OT JAaHBYHH OOJIEKYCHUSI.

OO01KTe pe3epBU BKIIIOYBAT 3aKOHOBU PEe3ePBH ChIiIacHO ThproBekus 3akoH. Y. 246ai1. 1 ot ThproBekust
3akoH 3a JICULI ue ce npunara.

Beuuku TpaH3aknmu CchC COOCTBEHHMIIMTE Ha J[py’)K€CTBOTO ca MpPEACTABEHH OTJCIIHO B OTYETa 3a
cOOCTBEHHS KauTal.

4.12. lleHCHOHHHM M KPATKOCPOYHH BB3HATPAKAEHUS HA CIY;KUTEHTe

JpyXecTBOTO OTYMTa KPATKOCPOUYHH 3aABJDKEHHS M0 KOMIICHCHPYEMH OTIYCKH, BB3HUKHAIH TIOPaId
HEM3IOJI3BaH IUIATEH OTIYCK B CIIy4auTe, B KOUTO CE OYaKBa TOW Jla ObJAT MOJ3BaH B paMKuTe Ha 12
Mecela clie]l 1aTtaTa Ha OTYETHUS MEepUo, Mpe3 KOWTO HACTUTE JIMIA ca MOJIOKUIN TPYAa, CBbP3aH ¢ Te3U
ormycku. KpaTkocpoyHuTe 3aabDKEHHS KbM MEpcOoHalla BKIIOYBAT HAJHUWIM, 3alUTATH WU COIMAITHU
OCHTYpPOBKH.

Jpy’XeCTBOTO IBIDKU TICHCUOHHU BB3HATPAXKACHUS HA CIY)KUTEIHTE CH 10 IUIAHOBE C JchUHUpPAHU
BHOCKHU. [lmaHoBe ¢ pepuHUMpaHM BHOCKM ca IIEHCHOHHW IUIAHOBE, MO KOWUTO JIpyXKECTBOTO BHAcCs
(uKcUpaHW BHOCKM B HE3aBHCHUMH JIpyXecTBa. J[py»KecTBOTO HsAMa JPyrd TpaBHU WIH JOTOBOPHH
3aIbJDKEHUS CJIe]l M3IUIAIaHeTO Ha (PUKCHUPAHUTE BHOCKU. J[py:KeCTBOTO IDiama (UKCUPaHU BHOCKHU II0
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JTBbP)KaBHU TMPOTpaMHd M TICHCHOHHH OCHUTYPOBKH 33 CBOWTE CIY)KHUTCIM BBHB Bpb3Ka C IJIAHOBETE C
JneUHUPAHU BHOCKH.

KpatkocpouHnure noXoau Ha CIY>KUTEIUTE, BKIIOUUTEIHO U TMOJaraéMHUTE C€ OTIYCKH, ca BKJIOUCHU B
TEKYIIUTE TacUBH Ha pea ,3aAb/DKCHUS KbM I[EPCOHANa M OCHUTYPUTCITHH WHCTUTYLIUU IO
HEJIMCKOHTHUPAHA CTOMHOCT, KOSATO J[py’KeCTBOTO O9YaKBa JAa M3IUIATH.

4.13. TIpoBU3NH, YCIOBHU MACHUBH H YCJIOBHU AKTHBH

[IpoBu3umTE Cce MpU3HABAT, KOTATO UMa BEPOATHOCT CETralllHU 3abJDKCHUS B PE3YJITAT OT MUHAIO ChHOUTHE
Jla IOBEeaT 0 M3XOSI IIOTOK Ha pecypcH oT Jpy>KecTBOTO M MOXKe Ja ObJie HanpaBeHa HaIeKJHA OICHKA
Ha cyMmaTa Ha 3aIbDKCHHETO. BB3MOXHO € CPOYHOCTTA MJIM CyMaTa Ha M3XOISIIUS MMapuieH MOTOK 1a €
HecurypHa. CeraniHo 3aAb/KECHUE CE MOopaXKaa 0T HATMYUETO Ha TMPABHO WM KOHCTPYKTUBHO 3aIbJKCHUE
BCJIC/ICTBUE Ha MUHAJIA CHOUTHSI, HAIPUMEP TapaHIuy, TPaBHH CIIOPOBE MM OOPEMEHSIBAIIN JOTOBOPH.

CymMara, KosATO ce TIpu3HaBa KaTo MPOBU3Ms, CE U3UHCIIABA Ha 0a3a Hall-HAIeKTHATA OIEHKA HAa Pa3XOIHTE,
HEOOXOJMMH 33 ypeXkKIaHE Ha CETalllHO 3aJb/DKCHUE KbM Kpas Ha OTUSTHHSI MEPHO, KaTo ce B3eMaT B
MpeABU PHUCKOBETE M HECUTYPHOCTTA, CBBP3aHU ChC CETalIHOTO 3aabiikeHue. KoraTo chblecTByBat
penunia TOMOOHM 3aTbJDKCHHS, BEPOSATHATA HEOOXOAMMOCT OT WM3XOIAI IOTOK 3a IoracsBaHe Ha
3aIBJDKEHUETO C€ OMpeness, KaTo ce OTYeTe Trpylara Ha 3adb/DKCHUATa Karo Ipmio. [IpoBusmmrte ce
JIUCKOHTHPAT, KOTaTo e(heKThT OT BPEMEBUTE PA3IHKH B CTOMHOCTTA HA TAPUTE € 3HAYUTEIICH.

O6C3H_ICT€HI/I$I OT TPCTH JIMlla BbB BPB3Ka C JaACHO 3aAbJIDKCHUC, 3a KOUTO pr)KCCTBOTO € CUT'YpPHO, 4€ IIC
IIoJIy4yud, C€ IIpHU3HABAaT KaTO OTACJICH AaKTHB. To3u akTHMB MOXXE W Ja HE HaJBHIIaBa CTOMHOCTTAa Ha
ChbOTBCTHATA IPOBU3HA.

[IpoBu3uKTe Cce Mpepa3raekIaT KbM Kpas Ha BCCKH OTUSTCH NEPUOJl M CTOWHOCTTA UM C€ KOPUTHPA, 3a Ja
ce 0Tpasu Hal-go0paTa MPUOIU3UTEITHA OIICHKA.

B ciayganrte, B KOUTO ce CUHTa, Y€ € MAJKO BEPOSTHO J1a BH3HUKHE HM3XOMAI] MMOTOK HA WKOHOMHYECKH
pecypcu B pe3ynTaT Ha TEKYIIO 3aAbJDKEHHUE, MAcUB HE ce MpHU3HaBa. YCJIOBHUTE MACHBU CJIEABAa N1a CE
OIIEHABAT IIOCIIEABAIIO MO IO-BHCOKaTa CTOWHOCT MEXAy OIKCaHaTa IO-TOpe CPaBHMMA IPOBH3HS H
IbPBOHAYATHO TIPU3HATaTa CyMa, HamMalieHa ¢ HaTpylaHaTa aMOPTH3aIIH.

4.14. 3HauuMH NpeneHK: HA PHKOBOICTBOTO MPH NMPHJIAraHe HA CYETOBOJAHATA MOJUTHKA

3HaYUMHUTE MPENEHKN Ha PHKOBOACTBOTO MPH MPUJIAraHETO HAa CYETOBOJHUTE MOJUTHKHU Ha Jlpy>KecTBOTO,
KOUTO OKa3BaT Hal-ChIICCTBEHO BIUSHHUE BHPXY (DMHAHCOBUTE OTYETH, Ca CBBP3aHU C Kiacu]ukanmsra u
MOCIIEABAIIOTO OICHABAHE HA MPUIOOUTHTE B3EMaHUs 110 JJOTOBOPH 32 ICCHSL.

4.15. HecurypHOCT HA CYETOBOJAHUTE NMPHOTU3UTETHH OI[EHKH

HpI/I HU3roTBAHCTO Ha (bPIHaHCOBI/I}I OTYCT PBKOBOACTBOTO IIpaBU pEAWIia MNPCAINOJIOKCHHSA, OLCHKHU M
J0IMyCKaHHA OTHOCHO ITPU3HABAHETO U OILICHABAHCTO HAa aKTHUBH, ITaCHUBH, IIPUXOAN U pa3XOau.

HeﬁCTBHTCHHHTC pe3yaTaTt Morat aa Ce€ pasjindaBaT OT IPEAIIOJIO0XKCHUATA, OUCHKUTE U JOIIYCKaHUATA Ha
PBKOBOACTBOTO U B PCAKU CIIydYan CbOTBCTCTBAT HAITBJIHO HAa MPECABAPUTCIIHO OLICHCHUTC PC3YyJITATH.

5. AMoTH, MalIuHHA, CHOPHKEHUS H 000py/ABaHe



B xunsou nesa

Omuemna cmouinocm

bananc keMm 1 sayapu 2013
IIpunoOutn akTHBH

OTnucany akTUBU

Bananc kpm 31 nexemBpu 2013

Bananc xpm 1 sanyapu 2014
Ipuno6uTH aKTUBU

OTnucany akTUBU

bananc koM 30 centemspu 2014

Amopmuszayus u 3a2you om 0be3yeHKa
bananc kpMm 1 sayapu 2013
AmopTH3aIus 3a nepuojaa
AMoOpTH3aIUs HA OTIHCAHUTE aKTHBU
bananc kem 31 nekemepu 2013

Bananc xpm 1 anyapu 2014
AmopTH3anus 3a nepuoa
AMopTH3aIyst Ha OTHHCAHUTE aKTHBU
bananc koM 30 centemspu 2014

banancoea cmoiinocm
KoM 1 suyapu 2013
Kbm 31 nexemBpu 2013

Ko™ 1 suyapu 2014
KoM 30cenremspu 2014
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Cronancku (01111 (1)
HHBEHTAP

2 2

2 2
2 2

2 2
2 2

2 2
2 2

2 2
0 0
0 0
0 0
0 0

JBIroTpaiiHUTe MaTepPHAIHU aKTHBU ca HaIlbJIHO amopTusupanu kbM 30.09.2014. Kem 31.12.2013.
OanancoBara uM ctoiHocT ¢ 10,391B., KOEeTO B XHJI.JIB. HIMa OTPaKCHHE B 0TYETA 32 (PUHAHCOBOTO

CbCTOSAHHC.

KoM 30.09.2014 0. HIMa yupeIcHH TEKECTH BbPXY HETEKYIIUTE MATEPUAIHA aKTUBH, COOCTBEHOCT Ha

JPYKECTBOTO.
6. HemaTtepnajHu akTHBH

B xunsou nesa

Omuemna cmounocm

Bananc xpm 1 snyapu 2013
IIpunoOuty akTHBH

OTnucany aKTUBU

Bananc kpm 31 nexemBpu 2013

bananc keM 1 suyapu 2014
IIpunoOuty akTHBH

OTnucaHu aKTHBH

bananc koM 30 centemspu 2014

dpyrn Oo6r0
29 29
2-9 25-3
29 29
2-9 25-9
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Amopmuszauus u 3a2you om ooe3yeHKa

Bbananc xpm 1 snyapu 2013 18 18
AMopTu3zanus 3a nepuoja 5 5
AMopTH3aIyst Ha OTHHCAHUTE aKTHBU - -
bananc kem 31 nexkemepu 2013 23 23
Bananc xpm 1 sanyapu 2014 23 23
AMopTu3aliys 3a Iepuojia 3 2
AmMopTH3anus Ha OTIHCAHUTE aKTHBU - -
Bananc xem 30 centemBpu 2014 26 25
banancoea cmoiinocm

Ko™ 1 sayapu 2013 11 11
Kbm 31 nexemBpu 2013 6 6
KoM 1 sayapu 2014 6 6
KoM 30 centemepu 2014 3 4

Kbm 30.09.201401. HIMa yupeIeHH TEKECTH BbPXY HETEKYIIUTE HEMaTEPHUAIHA aKTHBU, COOCTBEHOCT Ha
JIPYKECTBOTO.

3ary0a ot 00e3leHKA U MOCJIeBAII0 Bb3CTAHOBIIBAHE OT 00€e3LeHKa

Hsima 3ary6a ot o6e3rieHka.
7. AHBeCcTHIINY BBB B3€MaHNs 32 CEKIOPUTU3HPaHe

B Texymure m Herekymute aktuBu Ha YnmmHa AJICUL] ca nedwuupanu yactn <« HBeCTHIIMU BBHB
B3eMaHHMs 338 CEKIOPUTHU3UPAHE», B KOUTO € MpeCcTaBeH MOpThEeinbT Ha APYKECTBOTO, YneTo GopMupane e
OCHOBEH TMPEeIMET M CMHCHI Ha ChHINECTBYBaHE Ha JPYKECTBOTO. To3u moptdeitn oT B3eMaHUS
MpeACTaBIsIBA NUHAMHUYHA, HO IJIOCTHA CBBKYMHOCT. OTAETHUTE B3eMaHHUS HIMAT HKOHOMHYECKO
3HaYeHHEe 3a APYKECTBOTO M3BBH HEroBus moptdeiin 3a cexioputuzupane. [loprdheldabT oT B3eMaHUs Ha
VYmmuaa AJICHUILL ce oOHOBsBa, KaTo MOCTHIUICHHATA OT IIOTAcSBaHUTEC B3EMaHHS CE WHBECTHpPA B
MOKyTIKaTa Ha HOBU B3eMaHus. [Ipe3 2014ron. He e U3BbpIIICHA UHBECTHUIIHS B HOBH B3CMaHMSI.

[To oTHOIICHNE HA WHBECTHIIMUTE BB B3eMaHUs 3a cekiopurusupane ce npuinaratr MCC 32 «bunaHcoBH
WHCTPYMEHTH. omnoBecTsBaHe u mpeacraBsHe» u MCC 39 «DuHaHCOBH WHCTPYMCHTH. TNpH3HABAHE H
oueHsiBane». Cropen neduuunmute Ha MCC 39 Te3u noprdeilnu B3eMaHHs 3a CEKIOPHTHU3UpPAHE ce
kinacupunupa B Kareropusira «/HBeCTUIMH, IbPXKAHU 0 MAAEkK» U CE TPETUPA OT APYKECTBOTO B CHOT-
BETCTBHE C M3MCKBAHMATA 32 Ta3H KATETOPHs aKTHBH.

Cro0pazno MCC 39 npu mbpBOHAYAIHO NPU3HABaHE HA IPUIOOUTHTE B3€MaHuUs, B opTdeiiia Ha YimuHa
AJICULI, Te ce oneHsBaT KaTO «()UHAHCOBH aKTUBH, JIbPXKaHU JO TaJIEXk», a UMEHHO — 10 CE0SCTOHHOCT,
KOSATO € CIIPaBeJINBaTa CTOMHOCT Ha IIATEHOTO 332 HETO HACPEITHO Bh3ME3asaBaHe. PazxomuTe 1Mo cuenkara
ce BKJIIOYBAT B ITbPBOHAYATHATA OIICHKA.

[Ipu xoucTatupana BepositHocT Yimuna AJ/ICHULL na He e B cbhcTOsIHUE 1a ChOepe BCUUKH ABIDKUMUA CyMHU
(rmaBHMIA M JMXBA) CHIJIACHO JOTOBOPHHTE YCIIOBHUS 32 B3E€MaHHSTA, IbP)KaHU A0 MAICK, IPYKECTBOTO
oTunTa OOE3MEHKAa WM 3aryda BCIIC/ICTBHE Ha HechOMpaeMm AbiT. Pa3smepsT Ha 3arybara € pasimukara
Mex1y OalaHcoBaTa CymMa Ha B3EMaHETO UM HOBOYCTAaHOBEHATa CIpPABEUIMBA CTOWHOCT (HO MaKCHMyM
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cerairHaTta CTOMHOCT Ha OYaKBaHWUTE OBJICIIN MAPUYHU TOTOIH, JUCKOHTUPAHH C OPUTHHAITHUS S(PEKTUBCH
JIMXBEH MpOIEHT Ha (UHAHCOBHS WMHCTPYMEHT (BH3CTAHOBHM pa3Mep) — ChOOpa3sHO MpPUHIHUIA 3a
NPEMa3THBOCT Ha OIICHABAHETO).

KoM 30.09.2014. xopekius Ha MbpBOHAYAIHATA OLICHKA Ha B3EMaHUITa € U3BBbPIIBAHA KAKTO CJIE/IBA:
30.09.2014 31.12.2013

(xuJ1. JIEBOBE) (xm1. IEBOBE)
VHBECTHIINU BbB B3€MaHUs 38 CCKIOPUTU3NPAHE 600 631
MHBecTULINY BBB B3€MaHUs 32 CEKIOPUTU3UPAHE - IPOCPOUEHU 119 119
O0e31eHKa HAa B3€MaHUsI 32 CEKIOPUTU3UPaHE (79) (79)
HeTHa CTOWHOCT HAa B3eMaHH 32 CEKIOPUTHU3MPAHE 640 671

8. KpaTkocpouHnu B3eMaHHs

KaTto «kpaTkocpodHM B3eMaHMSI» ca OTUYETEeHU B3eMaHusATa Ha YianuHa AJICHUIL, HeBkmtodueHn B mopTdeii-
Jla B3eMaHHMs 3a CeKropuTu3upaHe. ToBa ca B3eMaHHUs 10 HEIUIATCHU YCIYT'H W3BBH OCHOBHATa (PMHAHCOBA
JIEHHOCT Ha JIPYKECTBOTO, KAKTO M B3EMaHUs IO JIMXBH U HEYCTONKU BBHB BPH3KA C MHBECTUIIMUTC BHB
B3eMaHHMS U CEKIOPUTHU3HUPAHE.

B3emanusara no 1uxsu u HeyCTOﬁKH MNpeaACTaBIgBAT MaACKUPAHU, HO HCIUIATCHU, KAKTO U HCHAACKUPAHU
JINXBU, KOUTO CC OTHACAIT 3a USMHUHAJIUA OTUCTCH IICPUOL.

Karo «apyrm B3emaHHsI» ca OTpa3eHHM HM3BBPUICHUTE IUIANIAHMS HAa Pa3XOAW M TaKCH MO TMPEANpHETH
JIEHCTBUS 10 CHOMpaHe Ha B3EMaHUSI.

Ksm 30.09.2014. xpatkocpounute B3eManus Ha YinuHa AJICHL] ca kakto cnensa:

30.09.2014 31.12.2013
(xmi1. IeBOBE) (xmi1. meBOBE)

[IpocpoueHn B3eMaHHs 1O MaACKUPAHH TEKYIIH JTUXBU 5 5
OO0e311eHKa HAa MPOCPOUYCHH B3EMaHHS 10 MaISKUPAHU TEKYIIH (4) (4)
JUXBU

B3emanus 1mo HenaAe)KUpaHHU TEKYIH JIUXBU 3 4
Bsemanust mo 3akoHHa TMXBa - IPOCPOUEHU 21 21
OOe31eHKa Ha B3eMaHUs 110 3aKOHHA JIMXBa (14) (14)
B3emanust o HeyCTONKH - IPOCPOUEHH 48 48
O0e31eHKa Ha B3eMaHUs 110 HEYyCTOWKU (30) (30)
Hpyru B3emanus 21 21
O01110 KPATKOCPOYHHU B3eMAHHS 50 51

Hsama YupeasasBaHHU 3471031 BbPXY B3€MaHUA HaA IPYKECTBOTO.

0. Hapulnm CpeacTBa U Napu4HU €KBUBAJICHTH

B cratusara «Ilapuynu cpeacTBa ¥ MapUYHM €KBUBAJIECHTU» Ca OTUYETEHH €IMHCTBEHO IMAPUYHU CPEACTBA B
neBoBe 1o cMeTkuTe Ha Yinuaa AJICHULL npu 6aHkaTa-aeno3urap u pasmnojaraeMa cyma B Kaca.
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KoM 30.09.2014. mapuunute cpenctea Ha Yianuaa AJ[CUIL] ca kakto cinenpa:

30.09.2014 31.12.2013
(xui. meBoBe) (xui. meBoBE)

Pasmramarenna cMeTka jJeBa 219 153
Kaca neBa 3 4
Oo0mo 222 157

JpyecTBOTO HAMa OJOKUPaHU Mapy ¥ MApUIHN CKBHUBAJICHTH.
10. 3agbkeHUs] KbM NMEPCOHAN U COMUAIHO OCHTYPSIBaHe

3agpoKeHUATA KbM TIEPCOHANA U 32 COITMATHO ocurypsiBaHe Ha YimuHa AJICHUL] ca kakTo cienBa:

30.09.2014 31.12.2013
(xui. meBoBeE) (xui. meBoBE)

Tekymu Bb3HArpakIeHHUs 1 1
Brocku 3a connanHo ocurypsiBase 1 1
O0wo 2 2

TekyiuTe 3aIbKCHUATA KbM IIEPCOHATA U 3a COIUATHO OCUTYPSBAHE MPEACTABISIBAT BH3HATPAKICHHS 1O
TPY/ZIOBH MPABOOTHOIICHUS U JIOTOBOP 3a ympasiicHue 3a Mecel] centeMBpr 201410/1., KaTO CHITUTE IIE CE
U3ILIATAT 70 Kpas Ha Mecelnl okToMBpu 2014r.

11. Ipyru Tekylmu 3aabJKeHUsT

Karo «ipyru Tekymu 3abKeHUS» ca OTYCTEHH MaIeKUPAHUTE HEIIATCHU 33 IbJKCHHS KbM JIOCTABUUIU
Y KOHTPOJTHH/HAI30PHU MHCTUTYIINH.

3aqbIDKEHUSITA Ce OTYUTAT MO TSAXHATA HOMUHATTHA CTOHHOCT.

12. OcHoBeH KanuTAJI

Ksm 30.09.2014". peructpupanusat kanuran Ha Yimuaa AJJCHULL e 650,000.00 fiectcToTu U netaecet
XWISAK) JIeBa, pasmpeneneH Ha 650,0000post 0OMKHOBEHN TOMMEHHHM aKIIMH C TIPaBO Ha TJac OT Kiac A, ¢
HomuHaHA cToriHOCT 1.00M€eB Beska.

13. Ilpemuen pezeps

KbMm marara Ha momaBane Ha MEXJIMHEH ¢wunancoB otuer Yimmuaa AJICHILL numa dopmupanu pesepBu
OT EMHCHH Ha aKIIWH.

14. O6mm pe3epBu
O6mmTe pe3epBy moaIekKaT Ha (popMUpaHe U paslpeaesieHue o peaa, MPeaBUACH B THPTrOBCKUS 3aKOH.

15. locThIVieHNs, IUIAIAHUA M MapuYeH MOTOK OT omepatuBHaTa AeiiHoct. Ilpuxonu, pa3xoau u
pe3yJaTar oT JelHOCTTA.

IIpenmersT Ha aeliHocT Ha YanuHa AJICUL] kaTo akiMOHEpHO APYKECTBO 33 CEKIOPUTHU3HpAaHE Ha B3eMa-
HHS OTHAcs JEWHOCTTa Ha APYKECTBOTO M3LUIO KbM (PMHAHCOBHS CEKTOp. [IpyKecTBOTO HsIMA 3a IMpeIMET
Ha JIeHHOCT KaKBHUTO U Jia € APYT'H CIACIKU, KOUTO Aa HE Ce OTHACAT KbM (pUHaHCOBUS cekTop. [lopagu tazu
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npuurHa 1o otHomenue Ha YimuHa AJICHL monsTusTa «onepaTuBHa ASHHOCT» U «pHUHAHCOBA ACHHOCT»
chBIamaT. Ta3u WHTEpHpeTaIus ChOTBETCTBA Ha MpHHOUNHTE U ayxa Ha MCC 7 «OTdetn 3a mapudHATE
notorm» («lapuyHUTEe MOTOLM OT ONEpaTHBHATAa JIEWHOCT C€ M3BIMYAT TJABHO OT TJIABHUTE
NPUXOJIOHOCHU JEWHOCTU Ha MPEIIPHUITUETO.»), MaKap M Jla ce OTJIMYaBa OT OOLIONpHeTaTa MmpakTHka (3a
He()MHAHCOBH MPEIIPHATHS).

Eto 3amo cuetoBomHaTa nonutrka Ha YianuHa AJICHUL], oThXIeCTBIBAMKN TE3HW MOHITHS IO OTHOIICHUE
Ha JIPY>KECTBOTO, OTYUTA KAaTO IOCTBHIUICHUS OT OIEpaTHBHA JEHHOCT NPUXOAUTE OT JIUXBU IO
MPUIOOUTUTE B3EMaHHS 33 CEKIOPUTH3AINA, KAKTO M €BCHTYATHUTE MPUXOAHA OT IICHOBH PA3IHKH MEXKIY
IeHaTa Ha Ipua00UBaHe | IeHATa Ha YIIpakKHSABaHE HA MPUIO0OUTHTE B3eMaHUSI.

Karo pa3xoau €a OTUCTCHU BCUYKHU pa3XOJu 3a MaTCpualiv, BbHIIIHU YCJIIYT'U, [ICPCOHAI, 06H_II/I pasxoau 1o
YIpaBJIICHUCTO, pa3Xoau 3a aMOPTU3alUU.

Pazxonu 3a nepcoHana

30.09.2014 31.12.2013
(xui. meBoBE) (xui. meBoBE)

Pasxozu 3a 3ariaTu (18) (25)
Pasxoau 3a couuanHo ocurypsiBane ¥ HaaOaBKU 3 (4)
0610 (21) (29)

Cpenno-ciuchunus Opoii Ha nepconana npe3 2014roauna Bp3mu3a Ha 2 yoBeka /2013rox. - 24oBekal.
16. Apyru pa3zxoau

Kato «ipyru pazxoam», pecil. «Ipyrd IUIAlIaHus» Ce OTYUTAT pa3xojuTe (ChOTBETHO: IUIAIIAHHATA) 3a
JEHHOCTH, KOMUTO HE Ce BKJIIOYBAT B MpEAMETa Ha JCHHOCT Ha JPYKECTBOTO, HO CE OTHACAT 0 HEro W
CrocoOCTBAaT 3a HErOBOTO OChHIIECTBABaHE. TakWBa ca pa3XOmUTe 3a TJ00HM, KaKTO U H3BLHPEIHUTE
pasxoju.

IIpe3 otuetnus nepuon Yanuna AJICULL Hsma U3BbHPEIHU PA3XOIH.

17. Ilpuxoau u pa3xoau OT HHBECTULMOHHA JAeiiHOCT

CuetoBoaHara moauTHka Ha YimuHa AJICULL npeasmwkaa cboOpa3HO ASPUHUIIMUTE M U3UCKBAaHUATA Ha
MCC 7 «Or4eTn 3a TapUYHATE TOTOIM» OTACITHO OTYHTAHE HAa WHBECTHIIMOHHUTE MPUXOIU U Pa3XOmH,
OTIpe/ICNICHN KaTO CBHP3aHM C WHBECTHIIMOHHH JICHHOCTH U3BHH OCHOBHUS MPEIMET Ha NEHHOCT Ha JpY-
KECTBOTO (THUMUYHO: IPUXOH U Pa3XO/IH 3a yIpaBIeHHE HA BPEMEHHO CBOOOJHUTE OT OCHOBHATA JICHHOCT
cpencta). Te3u mehHHUIMU CHOTBETHO C€ TMpHIAaraT IPH OTYETHOCTTA HA MAPHUYHHUTE MOTOIH IO

OTHOLICHUC HA MOCTBHIUICHUATA U IVIAIAHUATA, CBbpP3aHU C MTHBCCTUIITMOHHA I[eﬁHOCT.

IIpe3 oruetnus nepuoxn Yanuna AJICHUL] He e u3BbpLIBATIO Pa3Xoau U HSAIMA MPUXOIU OT UHBECTUIIMOHHA
JEHHOCT.

18. loxoa Ha aKIus

JloxorbT Ha akIuUs ce ycTaHOBsIBa choOpa3Ho n3nuckBanuata Ha MCC 33 «loxoau Ha aKIus».

IIpe3 oTueTHUS MEpHUOa HE Ca BE3HUKHAIN CHOUTHS W HE ca U3BBPIICHHU CICIKH, KOUTO HajaraT KOPEKINH
c¢bobpazHo MCC 33. JloxoabT Ha akIUs € YCTAHOBEH KATO OTHOIICHHWE MEKIY HETHHS pe3yiTaT Clei

JIAaHBIM U OpoAT Ha u3nageHuTe akiuu Ha Yimuaa AJICULL.

19. Cebp3aHu 1 3aMHTepPeCYBaHHU JTHLA
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MCC 24 «©OmoBecTtsiBaHe Ha CBbpP3aHH JIMIa» U3UCKBA (PMHAHCOBUTE OTUETH Ja ChAbPKAT HHGOpMaIHs 3a
B3aUMOOTHOILICHUATA MEX]ly OTYUTAIOTO C€ IPY’KECTBO U CBBP3aHUTE C HETO JIMLA.

IIpe3 otuetHus nepuox «cBbp3anu juna» ¢ YJIIIMHA AJICUL, cpriacio MexayHapoAeH CUETOBOACH
crannapt 24 MCC 24/, u npuinoXuMoTo 3aKOHOIATeICTBO Ha PemyOnyka bbarapus ca:

XBPCEB KO. KJA, EUK: 831390684, npurexapaiio mnpsko 35 Ha CTO OT IJIACOBETE B OOIIOTO
crOpanne Ha Yimmaa AJICHULI;

BECIIEP APKC A, EMK: 131381792 npurexanaiio npsko 30 Ha CTO OT IjiacoBeTe B OOIIOTO
crOpanne Ha Yimmaa AJICHULI;

D®AEHA EOO/, EMK: 121612578npuTexanaiio npsko 35 Ha CTO OT TiIacoBeTe B 00IIOTO ChOpaHHe
Ha Ynnuna AJICHULI;

Jlumara, KOMTO ca <«CBbp3aHU jHIa» mo cmuchia Ha MCC 24 u pasnopenaOuTe Ha JCHCTBAIOTO
3aKOHOJIATEJICTBO, TI0 OTHOIIICHHE Ha JIMIATA IO MPEJX0{HATA TOYKA!

1. Xspces Ko. Untepueitibaba JIumutug, apyxectso Ne 3459751mo onuca Ha dupmeHara mnajara Ha
Anrmus n Yenc, 86-88Cayt Uitmuar Poyn, Uitnunr, Jloungon, W5 4QB,Axrmus, O6euHEHO KpaJICTBO
BenukoOpuranus u Cesepna Upnannus;

2. Xwpces Ko., MHkopmopelTya, Kopropanus, HaJje:KHO opraHu3upana 1o 3akounute Ha lllara Hesaza,
CALl, cbc cemanume rpan Puno, oxpsr Yomoy, Illara HeBama, u aapec na ymnpasnenue 1135
Tepmunan VYei#t, opuc 209, Puno, Hemama 89502, CAIll, perucrtpupano kaTo apyxkectBo No
E0255962007-2 Tbprosckus peructbp npu Cekperaps Ha 1miara Ha [llata Hepana,;

3. UIA JIMBA OO/, EUK: 2002560908 koeto mpyxectBo XbPCEB KO. KIA mpurexasa 80%,
VYnpasuren - EMun Xwpces;

4. KATIPA JUBA OO/l, EMK: 175133535g koeto apyxectBo XbPCEB KO. KJIA mpurexasa 99%,
Yupasuten - Emun Xbpces,;

5 BEA JIUBA OO/l, EMK: 1750432058 koero mpyxectBo X bPCEB KO. KJIA npurexasa 80%,
VYnpasuren - EMun Xwpces;

6. EOC IMBA OO/, EMK: 175248427 xoeto apyxectBo X bPCEB KO. KJIA npurexasa 80%;
7. D0OPC IUBA OO/, EUK: 1752483918 xoeto apyxkectBo X bPCEB KO. KJIA npurexasa 80%;

8. XOPA JIMBA OOJ, EHUK: 2002559078 xoeto npyxectBo XbPCEB KO. KJIA nputexasa 80%;
VYnpasuten - EMun Xbpces;

9.T'EHC IMBA OO/, EUK: 175414404p koeto apy;xkectBo X bPCEB KO. KJIA npurexxasa 80%;

10. JUCTA OMBA OO/, EMK: 1752120968 xoeto npyxectBo X bPCEB KO. KJ/IA mpurexasa 80%,
VYnpasuren - EMun Xwpces;

11. XbPCEB PETHCTHBP OOJI, EMK: 831119487,8 xoero mpyxectso XBPCEB KO. KA
nputexkasa 99%;

12.BAJITAP OO/, EMK: 131385844 koeto npyxxectBo BECIIEP APKC A/l mpurexxaBa 94%;

JlunaTta, KOWTO ca <«CBBbp3aHM JIMIA» 4Ype3 YJ4acTHs B JpyKecTBa Ha wieHoBeTe Ha ChBera Ha
nupekropure Ha YJIIIMHA AJICUL], ca:

1. E® EN CU EOO/I, EMK 175198732¢ eamonuucH coOCTBEHUK Ha KalHTada i YpaButen - Mapus
IIBeranoBa [laTapuHcka

AJI®HUA AJl EMK 201556525¢ unen Ha cbBeTa Ha qupekropute — MBaiino [lenyer [lenues;

EK3APTA EOO/, EMK 201476883 eanoindueH COOCTBCHHMK Ha KamuTana U YHpaButen — MBaiino
IlenueB Ilenues;
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4. "CTEKOM 7" OO/[, EMK 175036673, c mMaxopuTapeH ChAPYKHUK U YmpaButen — CTHIHAH
BrnagumupoB XpucToB;

5. "AJI®A BU CH" OO/, EUK 175331339¢nc chapyxuuk u Ympasuten — CtumsH Biaagumupos
XpHUCTOB;

6. "MMWJIEHUA 77" OO0/, EMK 131166074¢ Yupasuten — Ctunusa Baagumupos XprcTos;

7. "BOJIAPTA" Al, EWMK 175334890¢ uneH Ha chBeTa Ha aupekropute — CTuinsH BiaaauMupos
XpHUCTOB;

8. "BUXPEH BUWJIJJUHI™ A, EUMK 175167587, wieH Ha chbBeTa Ha gupekropute — CTHIMSH
BrnagumupoB XpucTos;

9. "EHEPIMIHA ®UHAHCOBA I'PYIIA" AJ], EMK 131332101¢ unen Ha ChBETa HA JUPEKTOPUTE
— Crunusas Bnagumupo XpucTos;

OduchT Ha APYKECTBOTO € aapechT Ha ynpasicHue Ha Yianuaa AJICUL] u ce mon3ea 0e3Bb3ME3HO, KaTO
ceuT e mpenoctaBeH oT XbpceB Ko. KIIA, koeto e «cBbp3aHO nuue» mo cmuchkiaa Ha MCC 24 u
pasnopenduTe Ha IEHCTBAIIOTO 3aKOHOATEICTBO.

IIpe3 otuetaus nepuon Yamuua AJICHIL He e 6mto cTpaHa 1Mo CACIKH ChC CBBP3aHH JIUIA, C U3KIIOUCHIEC
Ha TIOCOYEHOTO B TOpHHUS ab3arl.

AHaNOTHYHA Ha «CBBP3aHUTE JIMLA» KaTerOpHs ca BanHTEPEeCyBaHUTE JIMIA», KAKTO Ca OMpEeSICHH B 4JI.
114,an. 5ot 3akoHa 3a myOIM4HO npeiarane Ha reHHn kHmka («3IITTLK).

IToTentnanHO 3aMHTEPECYBaHH JIMIIA TT0 oTHOMIeHHe Ha Yimmaa AJICUI] ca:

* UneHoBere Ha cbBeTa Ha aupekropute. CrunusH BnagummpoB XpuctoB, Mapus llBeranosa
ITatapuncka u Mgaitno [lenues [lendes;

* Jlunara, KOUTO MPUTEKABAT MPSKO WM HENPSAKO MoHEe 25 Ha CTO OT IIacoBeTe B 0OLIOTO chOpaHue Ha
VYamuaa AJICULL: XwpeeB Ko. KJIA, dupmeno gemo Ne 21085m0 ommca Ha Coduiicku Tpajcku CbIl OT
1993r., Codus, 6yn. Bacun Jlescku Ne 109; daena EOO/], dupmeno aeno Ne 5544 o omwmca Ha
Codouiicku rpaacku c¢ba ot 1995r., Codust, k. Muanoct 4, 6:1.469, Bx.5, an.93 u Becniep Apkc AJl,
¢upmeno aeno Ne 1089mo onuca va Coduticku rpagcku ¢ ot 2005r., Codus, Oyn. Bacun JleBcku Ne
109;

* Jlumara, KOWTO ca YWICHOBE Ha YIIPABUTEIHH WM KOHTPOIHHU OPTaHH WM MPOKYPHUCTH HA BCIKO OT IOpPH-
JTUYECKUTE JINIA TI0 TIPEeIX0HATa TOUKA.

[Ipe3 otuetnus nepuox Ymmuna AJICHUL] He e Omio cTpaHa HO CHAENKH ChC 3aWHTEPECYBaHU JIMILA,
knacudummpanu mo wi. 114 an. 1 3IIIK, kouTo n3nuckear onosecTsBaHe HO npaBmiata Ha MCC 24.

20. YnpaBiieHHe Ha pucKa

ChlIecTBEHUTE PUCKOBE, ¢ KOMTO € cBbp3aHa jaeiHocTTa Ha YiamumHa AJICHUIl ca pucksT or Hemia-
tesxocniocooHocT (default risk)na 3anbikennTe auna, MMXBeHUAT puck (interest rate riskpnepanronnusT
puck (operational riskj xonmenTpannonnusT puck (concentration risk).

PHCKBT OT HEIUIATEIKOCTIOCOOHOCT € CBBP3aH C HEBH3MOXKHOCTTA Ha 3aTBJDKEHUTE JINIA Ja W3IBIHABAT
CBOUTE 3aJIBJDKCHUA 3a IUTamlane Ha cektoputusupanure oT Yianuda AJICUL] B3emanus. Ha To3u puck e
W3JIOKECH TEIUAT MOpTdeiyn Ha APYKECTBOTO OT B3eMaHUA 3a cekropuTuzmpane. CyMHTe MpEICTaBEHU B
OajlaHca ca Ha HeTHa 0a3a KaTo M3KJII0YBAT 00e3I[€HKAaTa Ha CbMHUTEIHU B3eMaHUs, OLICHEHH KaTO TaKHWBa
OT PBKOBOJICTBOTO Ha 0a3a MPEAWIICH OMUT U TEKYIIM WKOHOMHUYECKH YCJIOBUSA. 3a OrpaHMYaBaHe Ha
KPEAWTHUS PUCK CTpaTerusara 3a W300p Ha B3EMaHUS 3a CEKIOPUTH3WpAHE MPEABIKIA MPUI0OWBaHE Ha
B3eMaHUsA, KOUTO ca MoOpe 00e3MeueHn W YUATO OIEHKA IO CIIpaBeJIMBa IMa3apHa IICHAa HaJBUINABA
CTOWHOCTTA Ha MPUI0OUBAHETO UM.
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JIuxBenusat puck (interest rate risk} ompeneneH kaTto omacHOCTTa OT 3aryOH B CIIEACTBHE OT NMPOMSHA Ha
Ma3apHAUTE JIUXBEHH MPOLEHTH. BIUsSHIETO Ha NTMXBEHUS PUCK HE € OTpa3eHo B OanaHca. [pyxecTBOTO €
NpUENIO CTpaTerus 3a eMMMHUHUpPAaHE Ha JIMXBEHHUs PUCK Ype3 MPEXBBPIISIHE. AOTOBapsHE Ha (QHUKCHpaH
pasMep Ha JHMXBEHHS IMPOLEHT MO TMOJI3BaHOTO (HUHAHCHpaHE 3a NPUIOOMBaHE HA B3EMaHHA 3a
cextopuTH3upane. [1o To3u HaYMH TUXBEHUAT PUCK € KAJKYJIMPaH B IIEHATa Ha MOJI3BAHOTO (DMHAHCUPAHE U
ce HOCH OT ChbOTBETHHS KPEIUTOP.

OnepanonnusT puck (operational risk)ce nepunupa karo omacHOCTTa OT 3ary0a, BB3HHMKBAIla OT
HEa/ICKBATHOCT WJIM IPOIYCKU BBB BBTPEIIHUTE IPOLEAYPH, JIMLA U CHCTEMH WIH OT BBHIIHH CHOUTHS.
To3n puck He HaMHpa OTpaKeHHWE B OajaHca W APYTHTE CJIEMEHTH Ha ()MHAHCOBUTE OTYCTH. 3a
OrpaHMYaBaHE Ha ONEPAIIMOHHHS PHCK JPYKECTBOTO pa3paboTKa M Mpuiiara Ha YCTOHYMBU U PallMOHATHU
BBTPCIIHU TpaBHIa, MOBUIICH KOHTPOJ Ha JIUPEKTOPUTE BBPXY C€KEIAHEBHATA JCHHOCT M HM3rpakiaa
CHCTEMa 3a OCTOSTHHO 00y4YEHHE Ha MepCOHAIA.

KonuenrparmonHusar puck (concentration risky cebp3an ¢ yBenuueHaTa OMAcHOCT OT 3aryOH, MOPOICHH
ot apyrute ('bPBUYHH) PHCKOBE B MOpPTQeiiia Mopaan HeAOCTaThuyHA JUBEpCU(HKAIK Ha mopTdeiina B
CaMOCTOSITeITHH, HeKopenupanu mo3unud. [loprdeiuret Ha Yiammua AJICULL e m3mokeH Ha TO3W PHUCK
HOpaad HeIOCTaThYHMS 3acera oOm pa3Mep H HHCKa e(eKTHBHAa CpPOYHOCT Ha mnopTrdeiina.
KoHueHTpanoHHUAT pUCK HE HaMupa OTpakeHHe B OanaHca W JAPYTHTE €JIEeMEHTH Ha (HHAHCOBHUTE
OTUETH. 3a E€TUMHHHMPAHETO Ha KOHLEHTpauuoHHUsA puck YimuHa AJICUL] npuasmkiga ChbOTBETHH Ha
TOPEU3JIOKEHOTO MEpKH: IuBepcuUKanus Ha mopTdeiina ype3 yBelaWdaBaHe Ha oOmMsA pa3sMep Ha
noptdeiina npu 3ana3BaHe Ha CpeIHHS pa3Mep Ha eAWHHYHATA HEKOpeJIHpaHa MO3WLMs, yBelIN4aBaHE Ha
Opos Ha KOHTpareHTUTe, KAaKTO U yBelMUaBaHe Ha cpeHaTa CPOYHOCT Ha mopTdeiina.

Hetinoctra Ha YiamuHa AJICULL 06eKTHBHO HE € U310)KEeHA Ha JIMKBUJCH ¥ BATYTEH PUCK.

Juxeumawmst puck (liquidity risk) nmpousxosxma or BpeMeBaTa CTPYKTypa Ha MApPUYHUTE MOTOIM OT aKTH-
BUTE, TACUBUTE Ha JIPYKECTBOTO.

Banyrausr puck (currency riskce mopakaa oT BEpOSTHOCTTA 3a HEOIATOMPHUATHH TPOMEHH Ha BATyTHUTE
KypcOB€, IIpY KOUTO MOraT Aa MPOM3TEKaT 3aryOu oT o0e3leHKa Ha aKTHUBH, JEHOMHUHHUPAHH BbB BalyTa,
pa3nuyHa OT OTYETHATa, Pecil. yBelWYaBaHE Ha Ma3zapHaTa CTOWHOCT HAa IMAacUBHUTE, JCHOMHHUPAaHU B
pasznuyHa OT OTYETHATa BaimyTa. 3a ordeTHUA nepuoj YnmuHa AJICHL] He HOCH BalyTeH pHUCK. BCUUKHU
AaKTUBM M IIaCHUBH, CHOTBETHO BCHUYKM B3€MaHUS U 3aIb/DKEHHUsS Ha JPY>KECTBOTO Ca JCHOMUHHpaHH
€MHCTBEHO B JICBOBE.

21. CnOouTHd cjen farara Ha 6ajaHca

CoritacHo m3uckBanusTa Ha MCC 10 «Cp0uTHs ciief] narata Ha OajgaHca» QUHAHCOBUTE OTUYETH CJI€IBa Ja
ChObpKAT WH(pOpMAIMA 3a OHE3M CHOWUTHSA KaKTO OJAroNpusATHH, Taka W HEOJArompUsATHH, KOHUTO
BB3HUKBAT MEXK]y JlaTara Ha OajaHca M JlaTaTa, Ha KOsATO (PMHAHCOBHUTE OTYECTH Ca YTBBPJICHH 33 U3JIaBaHE.

ITo otHOmenue Ha Yimmuaa AJICHUIL] cren gatara Ha OanaHca 3a OTYETHHS IMEPHOI HE Ca BH3HHKHAIH
«KOpHUrupamu crouTus» mo cmuchiaa Ha MCCL0, kouto Onxa M3UCKaIM KOPEKIMS WM OIOBECTSIBAaHE B
MEXTUHHUS PrHaHCOB 0TueT 32 2014r0/. W/WaK B TPHIOKEHHUATA KbM HETO.

3a YJIIIMHA AJICHULL

CTUJIAAH XPUCTOB
Hsnvanumenen oupexmop



