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“TIj- HME” AJ Toouwien punaucos onmuem
Kwvm 31 oexemepu 2013

benexcku kom Toduwen gunancos onmuem
1} CraryT 0 npeamMer a AeifHOCT

“Texnonoruyen Llentbp- HHCTHTYT no mukpoenektporuka” AJl /“TL UME” AJl/ e Bnucano B
ThProsekks peructop Ha Coduiickn rpanckyu ¢b KaTo AKLHOHEPHO APYKECTBO ¢  OCHOBEH MPEAMET Ha
L]BFIHOCT.' Hay4YHO=-H3CJIC]0BaTe/ICcKa, MPOCKTO-KOHCTPYKTOPCKA, MapKeTHHIoBa, BHCAPHTEJICKA,
INPOM3BOACTBCHA, Pl[l)KE:HCpHHI‘OBEI, KOHCYJTAHTCKA H NOCpeNHHYECKA ﬂGﬁHOCT B objlacTTa Ha CIIEKTPOHHKATA
H MHKPOCICKTPOHWKATA. NMPOU3BOACTBA B YHCTH NOMCLUCHHS, ThProBHUsi B CTpaHaTta M l])f}{\'GI/IHEl, oTjgaBane
noa HaéMm Ha crpaly, oK W IMOMELEHUS, OGOp)’ﬂBal'le H CbODPBHKEHHS, 06}"{61“/[6 H KBB.J'IH(})HKE[L[HH Ha
Kaapu. APYrd JeHHOCTH, HE3a0paHEHW OT 3aKOH, NpUI0OHBAHE M YNPABICHHE HA YUACTHE B ThPrOBCKHM
Apyecrsa, OcHOBHO aelHOCTTa Ha JApyXkecTBoTo npe3 2013 r. e  TEProsus ¢ (UHAHCOBHM AKTHBH H
OTIaBaHe Mo HaeM Ha cobcrpent HEABHKHMH HMOTH.

Hlpyxectsoto ce pbkosoad 0T  CbBeT Ha JMpEKTOpHTE M M3NBIHHTENEH IHPEKTOP W ce
npeacrapiisa or M3nbiauurenuus anpextop.

Perucrpupano € B Arcnumara no snucpanuara ¢ EMK no BYJICTAT 121084839 u uma
perncrpanns no 3JUIC  or 1994 roa. Anpecst na ynpasnenie na apyxectsoto e rp. Codus, 6yi. Lap
Bopuc 111 Ne 159, er. 6.

2) baza 3a u3rorssiHe

(a) CpborBercTBHE

Tosu roauwen Qunancos OTYET ¢ M3rOTBEH B CLOTBETCTBHE ¢ MeEKIAYHAPOIHMTE CTAHJAPTH 3a
dunancoso otuntane (MCDO). npuern or Esponeiickns Crios (EC).
(6) basasza mamepBane

Tosun roguuien GUHAHCOB OTHET € M3IrOTBEH Ha Oa3aTa Ha HCTOpHYECKaTa CTOHHOCT.

(B) (DYyHKUHOHAIHA BAJIYTA H BAJIYTA HA NpeCTABIHE

Tosu duunancos otuer e npejcrasen B brarapeku nega (BGN), ko410 € GyHKUMOHANHATA BATYTA
Ha Apyxecreoro. Lsnata guuancopa nHbOPMALUS PEICTABEHA B JIEBA € 3AKPBITIEHA 10 NHIAIA,

(r) Hsnonseane Ha npudan3uTeTHH OLUCHKH H MPeLeHKH

H3roTBsiHeTO HA TOAMILIHHS (lJPlI-IEli—ICOB ot4eT B ¢hoTBeTCTBHE ¢ MCDO n3ucksa PBLKOBOJCTBOTO J1a
ITpadBH NPELCHKH. I'IpH6ﬂH3HTeIIIEH OLEHKH W JIONYCKAHH A, KOUTO BJIHAAT HA NPHIATAHETO HA CHETOBOJAHHTE
HNOJHTHKH W Ha OTHCTEHHUTEC CYMH HA AKTHBHTE W IMACHBUTE, NPUXOJHTE W pPasxoaunTe. Peanuust pesynrar
MoOKe ja Onae pasinveH OT Te3H I"lpl{@ﬂld'}l«!TGJ]HH OLCHKH.

OuakBanusaTa W OCHOBHHUTE JOMNYCKaHHa  CC  Npepasriexaar  TEKYLLO. ['lpcpa?,mcmﬂane'ro Ha
CHYCTOBOJIHMTE OHEHKH Ce€ [IpH3HaBa B M[CpUOaAd, B KOHTO OlleHKara e npepasrienata. Korato
NPCPasrCaIaHeTo 3acsra caMo TO3H NIEPHOL, HIM B [IEPUOAA Ha NPEPasrIeKIaHeTO H ObACIIH HEPHOAH aKO
[IPCPasrIek1aHeTO OKa3Ba BAUsIHKUE U HA ObJeIMTE NEPHOIH.

(n) IlpomeHu B CHETOBOJAHHTE MOJHTHKH

pes 2013 roauna, ApyiecTBOTO HE € H3BLPLIBAIO IPOMEHH B CUETOBOIHATA MONHTHKA.



“TI{- HME” AJ Foouuten unancos omuem
koM 31 oexemepu 2013

Benescru kom Foduwen dhunancos omuem
3) 3uauHMi CHETOBOANH MOTHTHKH

3HAUUMUTE CUCTOBOAHM IOJHTHKH NpeacTaBeHy Mo-J0JY ca NpHjiaraHd MnocjaenoBaTe/iHo oOT
ﬂ.p)’)KeCTBO'I‘(} Npe3 BCHYKH NpeaCcTaBeHu NEPHOIH,

(a) UymaecTpaHHa BagyTa

OnepatiuTe ¢ YyKecTpaHHa BajlyTa ¢€ OTYHTAT BB (YHKIHOHAIHATA BAIYTa 110 OOMCHHHS KYPC,
IIPHJIOAKHM B JI€HSl HA M3BLPHIBAHE Ha cienkarta. [lapuyHM akTHBH M [ACHBH, ACHOMHHHPAHH B
HyIKIECTpalina BanyTa. C€ OTYMTAT RBB (QYHKIMOHANHATA BANYTa MO 3aK/IHUMTENHHS KYpPC B JEHS Ha
M3IOTBSINE 1A oTueTa 3a puuancoroTo cuerosanne, Ieuanda uin 3aryba or KypCOBH pasiiMKH, HPOH3THYALLIH
OT TIapHYHH TO3MLHH, € Pa3iuKaTa Mexly aMOpTH3HpaHara CTOMHOCT BbBE (DYHKUMOHAIHA BAJIyTa B
HAYAI0TO HA [IEPHOAA, KOPHTHpala ¢ eekTHBHATA NHXBA H MIAIIAHHATA MPE3 MepHO/Ia H aMOPTH3HpaHaTa
CTOHHOCT B Uy#ECTPaHHa BalyTa IPERATYTHPAHA MO KYPCa B Kpas Ha MepHojia.

Henapuunu akTHBM M I1IaCHBH JGHOMMHHPAHW B YYXIECTPAHHH BaJyTH, KOMTO C€ OTHYMTAT MO
ClpaBeJIMBa CTOHHOCT, cE€ MpPeBpbhIIAT BLB (PYHKUMOHANHATA BalyTa MO Kypca Ha jJarara, KbM KOATO €
OlpPEAEICHA CIIpaBeAInBaTa CTOIHOCT. HenapHuHK akTHBH M NAcHBM B 4YYXKIECTPaHHa BATYTa, KOMTO Ce
OLECHSABAT MO HCTOPHYECKA LIeH@, Ce NPpeBalyTHpaT BeB (YHKIIMOHAIHATA BajlyTa MO Kypca Ha jJaraTa Ha
ciaenkara. Kypcosu pasinki, BLI3HHKBALIK OT NPEBAIYTHPAHETO BLB (hyHKLHOHANIHATA BAJIyTa C€ OTUMUTAT B
neuandu W 3aryOM, OCBEH pa3iukH, BB3HMKBALLM OT MPEBAIYTHPAHETO BBB (PYHKUMOHAIHATA BajyTa Ha
KarMTaJOBH HHCTPYMEHTH HA pas3nofiokeHHe 3a npojaxda, (PHHAHCOBO 3aAL/DKCHHE NPEIHA3HAYEHO KATO
XE/UKMHT Ha HETHA WHBECTHIHA B YYkKAECTpaHHa HeHHOCT, KOHTO € edeKTHBEH, MM OTroBapslld Ha
YCJIOBHATA XE/UKMHIH HA IAPHYEH M0TOK, KOHTO CE IPU3HABAT B JAPYr BCCOOXBATECH JOXO/I.

Ot 1998 ronuna odMennusaT kype Ha buarapckust nes (BGN) e ¢uxcupan xbm espo (EUR).
O6mennusT kype e BGN 1.95583 / EUR 1.0,

(6) PUHAHCOBH HHCTPYMEHTH
(i) Hedepusamugnu (hunancosu aKmugl

JpyKecTBOTO NBbPBOHAYANNO MPH3HABA 3aEMH W B3EMaHMA W JICNO3ZMTH HA JdTaTd, HA KOSTO Te ca
BLIHHKHATH. Bendku Apyru (MHAHCOBH aKTHBH (BKJIFOUHTEIHO aKTHBH OTUMTAHMU 110 CTIPABE/UTHBA CTOHHOCT
B neyanbu W saryOM) ce npusHaBaT NLPBOHAYANHO HA JaTaTa Ha TLPryBaHe. HA KOATO JIpyskecTBOTO €
CTAHAJIO CTPAHA 1O JOTOBOPHUTE YCIOBHS Ha HHCTPYMEHTA.

ﬂpy}KCC'I'BO'{‘O OTHHCBA (l.)l{l{{ll{COli AKTHB KOI'aTO JOTOBOPHHUTE MpaBa 3a NapHyHKWTe MOTOLUH OT aKTHBA Ca
NOraceHu, H/in ﬂp}‘)KCCTBOTO IIPCXBLPJIK 1paBaTa 3a nojydabBaHe Ha JOrOBOPEHHWTE MapHYHH NOTOUH OT
[]JI/IHBHCOBHH dKTHB B CAC/IKA. CHOpel KOATO 3HAUHTEIHA 4acT OT BCHYKH PHCKOBE W H3roJH OT
coOCTBEHOCTTA HA (IJPIHCIHCOBHH AKTHB Cd IPCXBLPJICHHA. Besako YuacTHe B NPEXBbPICH ClelaHCOH AKTHB,
KOHTO € Ch31a/ACH HIIH 3abpiKad OT ﬂp}‘}KECTBOTO, CC NpH3HaBa KaTto OTACJEH AKTHB HJIH NMACUB,

MOHHAHCOBH aKTHBW M TIACHBH C€ KOMIIEHCHpAT W HETHaATa CTOHHOCT ce npejacraBbd B OTUCTA 34
C]JMI[EiHCOBO ChCTOAHHE TOraBa v CcaMO TOrama. Koraro ﬂ,p}’}KCCTBO'I'O HMa NMpaBHO OCHOBAHHE Jla HETHpa
CYMHTE W WMa HaMCPEHHWE HJTH Jla YpewJa Ha HETHa 6333, WK Jla pCalnu3vpa akKTHBa M da ypelu rnacuba
CAHOBPEMCHHO.

ﬂ,py)KCCTBOTU l\“J'IQC]/I(E)HLlL‘]pﬂ HEJIEPHBATHBHUTEC CbHHaHCOBH AKTHBH B CINCAHHWTE KATCrOpPHH: d)HI{iiI’lCOBP[
AKTHBH, OTUHTAHH MO ClIpaBe/iBa CTORHOCT B 1evyandu u 3ar}-’6n, (.]JI/!II&]-]COBH AKTHBH JIbPIKaHH J10 Malaci,
3ACMH M B3CMAHHA, H ('l)]’[]l'dl'[COBH AKTHBH Ha pasnojOXeHHe 3a npo,umKGa.

JaeMu U Gzesanis

3aeMu M B3eMaHMs ca C])HHﬂHCOBH AKTHBH C (bmccupalm HIH ONIPEACISICMH TIJIallaHHsl, HC-KOTUPAHH
Ha aKTHBCH [asap. Takupa akTiHBH ce NPH3HABAT IMbPBOHAYAIHO IO CNpaBCI/InBa CTOHHOCT TUIHOC BCHUKH
IPsKO CBLP3AHK PA3XOIH 1O CAc/IKaTa. Cnen MLPBOHAYANIHO MPU3HABAHC 3aCMH M B3CMaHHs CC OUCHABAT 110
aMOPpTH3HPpala CTOHHOCT, 110 METOAA Ha E([}El(’I‘P}BlIHil JIMXBEH TNPOUCHT, HaMaJlcHa CbC 3[‘1{’}/614 ot olde3leHKa.
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benescxu kvm Foduwien punarncos omuem
3) 3uauuMH cHeTOBOIHN MOJMHTHKH (MPOABLIKeHHE)

(6) PDunancoBH HHCTPYMEHTH (MPOABIKEHHE)

3acMM U B3eMaHHA BKIIOYBAT napu A MapH4yHH EKBUBAJICHTH H ThPrOBCKH M APYIH B3CMAHH .

(i)  Hedepueamuenu (unancosu akmuen (npodvadicenue)

Hapu u napuynn exgusaienni

”ﬁp” H o TIAPUYHHA  CKBHBAJ/ICHTH  BKJIIOUBAT HMApAYHH  HAJAHYHOCTH W JICTIO3WTH Ha BHIJaHE C
IILPBOHAYAICH MATYPHTCT OT TPH MCCCLEA WJTH MO-MaJIKoO.

(ii) He-oepusamugnu punancosu nacusu

ﬂpy'}KCCTBOTO ILPBOHAYAIHO NPHU3HABA U3AaZicHK ABJITOBH MEHHW KHMIH W MOJYHHEHH 3abJUKEHHS Ha
JaTara, Ha KosATO ¢a Bb3HUKHAIH. Beuuku ApYyru q)M]IaHCOBH [TacHBH (BKJ’[EO‘-IH’]‘C,J]HO TAaKHBa ONPEICIICHH
KaTO OTUHTaHH o CripaBc/1/IuBa CTOHHOCT B neyantu W 33[‘)6”) Ce MpHU3HaBaT MbPBOHAYAIHO Ha TAXHATA
JlaTa Ha ThPryBaHe, Ha KOATO le)'}i{CC'I'BOTO € craHalla cTpaia 1o J0roBOpHUTE YCIO0BHA HA HHCTPYMEHTA.

ﬂp)‘)}(CC'I'BO'I'() OTIHCBa d)P[HHHCOB [MacHB KOraTo HEHHUTE JOTOBOPHH 3adbJ/IKEHHUA Ca HU3IIbJIHCHHW HJIH ca
OTMCHCHH HJIW Cd H3TCKIIH.

MUHAHCOBH 4AKTHBH M I11aCHBH CC KOMIIEHCHPAT W HETHATa CTOHHOCT ce npeacraBsa B OT4HETa 3a
(bl4l{ﬂHCOBO CbCTOAHMC TOraBa H CaMO TOrasa. KOraro ﬂpy)KECTBGTO HMa MNpaBHO OCHOBaHWE N4 HETHpa
CYMHTC H HMa HaM€pPCHHE HWJIH Jia ypexaa Ha HETHa Haza umm Jla pealiu3upa akTHBa W Ja YpeIH nacvba
CAHOBPEMCHHO.

,[pr}iccc*:‘lsom I(J'lElCH(bPiIalE\ HC-JICPUBATHBHHUTE {t)MHaHCOBH NacHBH KaTto JpPYTrH q}HHaHCOBH MacCHBH.
TakuBa (l)lflll‘c\llCOBH MACHBH CC 1IPH3HABaT NBbPBOHAULIHO NO CnpaBe/iyInBa CTOHHOCT MJIOC BCHYKH PsKo
CBbP3AHM Pa3X0u 110 cacakara. Caca MbPBOHAYalHO NPU3HABAHE TE3H {b}'[l{ﬂl'ICOBH NMacuBH Ce OLECHABAT MO
aMOpTH3Hpana L’T‘OHIIOC'I‘, KaTo CC H3110/13Ba MCTO/1a Ha CCbeKTMB}IHH JIMXBEH MpPOUEHT.

(iii) Aruyuonepen Kanuman

ObutkHoBeH Y aKiill

OOMKHOBEHUTE AKIIHK CC KII&CMQ)HHHP&T KaTo cODCTBEH KarnuTal. ,B,Ol'['bJ'[]IPITGHHH']‘C. pPa3sxonu Mpiako
CBBLP3daHKH € M31aBAHCTO Ha OOHKHOBEHHUTE AKIHH Ce MPHU3HaBaT KAaTO HAMAJICHUE Ha coOCTBEHHS KaruTal,
HCTHO OT BCHYKH JalI'LYHA C(.])CI('J‘H.

(8) HmoTi, MALIHHA, CHOPBIKEHHA H 060pYyABaHE

(i) Hpusnaeane u oyenka

MmoThTe. MaiMHKTE, CLOPLIKEHHATA H 000PYABAHETO CE OLEHABAT M0 LLeHA HA Mpuao0uBaHe. HaMaleHa
C HATPYNaHuy aMOpPTH3ALMH 1 3ary0H oT ofe3ueHka.

[lenara na npuaodHuBaHe BKIIOYBA BCMYKH PA3XOH, OTHACALLM CE MPSKO A0 MpHA0OHBAHETO HA aAKTHBA,
CTOHHOCTTA HA aKTHBHTE NPHAOOMTH N0 CTOMAHCKU HAYMH BKJIIOYBA HATPABEHWTE PAIXOM 38 MATEpPHAIH,
JHPEKTHO BJIOAEH TPYIL, PA3XOUUTE NPIKO OTHACALINA CE JIO PHBEKIAHE HA aKTHBA 10 MECTONON0KEHHE H
CHCTOAHMC HCODXOAMMH 34 HErOBATA €KCNI0ATAlM A} MHPBOHAUANHA NTPHOJIM3HTE/IHA OLICHKA HA PA3XOAMTE 3a
JeMOHTK W IIPEMECTBANE HA dKTHBA H 33 BL3CTAHOBABAHE Ha MIOIA/IKATA, HA KOSTO € PA3HONOKCH AKTHBA,
W KQITUTAIU3MPaHK pasxoau 3a iuxsi. CToHHOCTTa MOMKE J1a BKJIOUYBA CYMH pekJacHPpHUHpPaHH OT cOOCTBEH
KAMATA®, [PECTARIABALM Nnevandn uiM 3ary0n OT OTroBapsllH Ha YCTOBHATA XEUKWHIH Ha NMapH4HH
MOTOLH 32 MOKYIIKK B 4yiKAa BATYTa HA UMOTH, MallMHU H ChOPBKeHHs. 3akynen codryep, Ge3 koiito e
HEBLIMOKHO  (PYHKIIHOHHPAHETO HAa 3aKyneHo o0OpyABaHe. C€ KanWTalu3Hpa KaTo 4Yact OT ToBa
obopynsanc.
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“TL- HME” AQ loouwen runancoe omuem
xbvm 31 oexemepu 2013

beneseru kom Loouwen punaricoa omyem
3) 3HauNMH CUETOBOIHHN NOJIHTHKH (MPOABJAKEHHE)

(B) HIMOTH, MAIUUHH, CLOPBKEHH H 000pyaABaHe (NPOAbKeHHE)

I{orato B HUMOTHTE, MAalIMHHTE, ChOPBLIKEHUATA H 060py,usaﬁcm CC CHALPHAT KOMIMOHCHTH C pd3JiM4Ha
NPOABIHKUTEIHOCT Ha MOJIE3EH KUBOT, TE C€ OTHHTAT OTAEIHO.

[Mewantu u 3aryGu NpH OTIHCBAHE HA MMOTH, MALUKHHH, CHOPBKEHHA W 000py/BaHe ce ONpPEIC/sT KaTo ¢
CPAaBHSBAT MOCTBINECHHATA ¢ DanaHcoBara cTOHHOCT Ha aKTHBA, H CE MPH3HABAT HETHO B APYTH MPHUXOAH B
nevaaton u saryou. Korato npeoiieHenuTe akTHRH e NPOoaiaT, CyMUTE, BKIIOUEHHU B NPEeOLeHbYeH peseps,
ce pexnacuuumpar B Hepastipe/lesiena nevanda.

(ii) Pernacuuuupane KoM RHECCHUWHONNI EMOmMU

Koraro yrnorpebara Ha Aaied MMOT c€ MPOMEHH OT HMOT nonspan ot codcroenuka Ha MHBECTMLHOHEH
MMOT, TO TOMaBa WMOTBLT CE€ MPEOUEHsBA 1O CNpaBeiiuBa CTOHHOCT M ce peknacHUUMpa  KaTo
Musectnunonen umor. Bedka nevanda, BL3HHKHANA OT MPEOLEeHKarTa, ce TpU3HaBa B nedajdu M 3aryou,
JIOKOAKOTO Ts 00pblla npeixoina 3aryba oT ofesuenka 3a cretmdHUHHL MMOT, KaTO BCAKA OCTATBLYHA
neuanda ce NpU3HABA B APYT BCEOOXRATEH J0OXOJ M CE NPEACTaBs B IPEOLEHDBUHHS PE3EPE B COOCTBEHHS
karwran. Beska saryba ce npusnana Hesabasno B nevanda v saryda.

(iii) HMocaedsamu pazxoou

BL3HHKHAIM TOCIASABALLH pasxolu. 3a aa C¢¢ MNOJAMEHH H4acT OT AaKTHB OT HMOTHTE, MAallHHUTE,
CLOPBKEHHATa H 060py,cuzane1‘o. CC KaluTalu3upar B DajaHcoBaTa CTOMHOCT Ha CHOTBETHHS dKTHB, caMO
KOraTo € BCPOATHO ﬂp)'ﬂ\'{i(.:TBU'I‘U Jla MoJIydyHd B OBJele HKOHOMHYECKH [10J13H, CBBbp3aHH C Ta3d 4acT OT
AKTHBa U pa3sxoJauTe Morar na OBJAT OleHeHd Haaexk/Ho. banancoBara CTOMHOCT HA MOJMEHEHATA vacT ce
oTnucea. Pasxoln 3a KEAHEBHO OGCJE}F)I\‘B&HC Ha aKTHBHTC CC [IPH3HABAT B nevasiou u saryﬁu KaTO pa3xol B
MOMEHTa HA Bb3HUKBAHETO HM.

(iv) Amopmusauun

/\;\IO[JT}’BEIIIHSITEI ce W3uMcanpa va Gaszara Ha reHaTa Ha ﬂpﬁl{@ﬁﬁﬂﬂlie Ha aKThBa, HamaJlieHa ¢ ocTaTnL4vHaTa
MY croinoct. Koraro B UMOTHTC, MAIHHHHATE, CLOPLKEHHUATA H 060py£iBaHCTO €€ CLABPKAT ChUICCTBCHH
KOMIIOHEHTH € PasidiHa MPOABLIZKHTEIHOCT HA [TOJIC3CH KHUBOT, TE C€ aMOpTH3HpaT OTAEITHO.

:‘\M()p’i‘l{i}ﬂll”ﬂ'?ﬁ CC Ilipusnasa B neyajion “ 3ar")’6;1 nHa 0aza JNMHEHHMS METOL BbL3 OCHOBA Ha OYaAKBAHHI
[oJje3eH KUBOT Ha BCCKH CAMH KOMIOHCHT OT UMOTH, MAlllHHH, CLOPLIKCHHA H 06(}p}'ﬂBﬂHC. AMO[}TH'}&[EHFI
Ha l!pHHOGH‘I'H AKTHBH TP YCJIOBHATA Ha d)HI[[iI-ICOH JIM3HHT C& HA4YMCTABA 3a 110-KbCHA H3MEKIY CpOKa Ha
JIOrOBOpa W TCXHUS IMOJE3CH JKMBOT, OCBEH B CIIYYAHTE, KOTATO € IMOYTH CHIYPHO ]'l]?lHﬂOGHBaHeTO Ha
coOCTBEHOCTTA BBPXY TAX A0 Kpadsl HA CPpOKa HA JOTOBOPA. 3emsTa He ce aMOopTHU3Mpa.

OuaKBaHUTE CPOKOBE HA MOJE3EH KUBOT 32 TCKYIILHA M CPABHHUTE/IHUS [ICPHO/L Ca KAKTO C/Ie/Ba:

e crpauu 25 roauHu
®  MalUllHH, CHOPBhKEHHS 2 —25 roaMHu
e CTONM&HCKH WHBEHTap 5—10 roguuu
®  OCHOBHH KOMIMOHCHTH 2 rOjIMHH,

MetonuTe Ha aAMOPTH3ALHA, [TOJNE3HHUAT HKHUBOT W OCTATBLYHHTE CTOHHOCTH Ce Npepasriiekiar KbM BCiAKa
OTYCTHA 1aTd H Ce KOPHUIHpaT ako € 1MoJIXoAfI0.

(r) Marepuajnu 3anacu

l\’l’(l'l‘ﬂp}‘[aﬂH MTE 3aracy ce OTYMTAT 10 MO-HHCKATa OT TsixHaTa ceDecTOHHOCT U HeTHa peaiuiyema CTOIHOCT.
CebecrolinocTra Ha MAaTepHATIHKUTE 3anacH ce 6&3[4]321 Ha npdHUMna ..CpeaHo nparei‘neua”, H BKTIOYBA
pasxodH 3a IIPHJLOGHBHHC Ha MATCPHAJTHHTE 3aI1aCH. PA3XO0AUTE 34 HPOU3BOACTBO HIIH npcpa60?1ca, KaKTO W
BCHUYKH APYI'H pasxoJd OTHACSINM €€ A0 NPHBCKIAHETO Ha MaTEepHaIHKUTE 3amacH J0 TAXHOTO TCKYLLO
MECTOIOJIOKEHHE H CLCTOAHKE.



“TH{- HME” A Foouuen unancos omuem
xom 31 oexemepu 2013

Benesicku kvm [oouwen ghunancos omuem
3) 3HauyHMH CYETOBOAHH NOJHTHKH (NPOAbJIKEHHE)

Hernara peanu3supyema CTOHHOCT npencrapjisasa npeanojaraeMara npojasmia [eHa B HOpMaHHA X0 Hd
crornaHckara JIeHHOCT, HamaieHa ¢ ﬂpHéEIl{SH‘I‘ﬁ.‘IHO OUCHCHHUTEC  Pa3xOQllH o 3dBBLPLIBAHC  Ha
NPpOU3BOACTBEHHA THKBI H TE3H. KOHTO Ca HeOOX0AMMHU 33 OCBILECTBSIBAHE HA l]pOllH)K()&T&.

CehecrofinocTTa Ha IbpBecHHaTa TpaHcpepupana oT OHOJIOMMYHM aKTHBH € CHpaBelnndBata i CTOHHOCT,
HAMANEHA ¢ pa3xoIuTe 110 npojaxdara KM darata Ha 100UBaHETO,

(1) Obesenka

OTUCTHUTE CTOHHOCTH Ha HC(;})HI[HHCOBHTE dKTHBH Ha ﬂp.\’mecrsoro. pasjiniiu oT OHONOrHYHH AKTHBH,
HHBCCTHUMOHHH HMOTH, MATCpHaHK 3anacH i OTCpOYeHH JaHbYHH AKTHBH, C€ NpEernemaar KeM BCAKa
OTYHETHA Aata ¢ Uej Aa ce Onpeiac/iv A1 uMa Ipu3Hali 3a obesuenra. B CII}"!ElP’[, 4e CLUICCTBYBAT TaKUBa
NPH3HAOK, CC TnpaBH [lpHﬁJ]HBH‘I‘CJI[IH OLIEHKA Ha BBL3CTAHOBMMATA CTOMHOCT Ha aKkTHUBA. 3a penyTantus KK
i-iC.\la'Fep[rjkl,il}-ll{ AKTHBH C HEONPEJIENIEH [MMONE3eH JKHUBOT, WM KOUTO Olle HE Ca IOTOBH 34 yum‘peﬁa,
BB3CTAHOBHMATA CTOHHOCT ce onpeje/is Ha BCAKa roiHHa no €/1H0 U ChIIO BpeEMe. 3‘:11‘)16'.:1 oT OﬁCBHCHKﬂ ce
11})Pi3liﬂBa BHHAaru B CJ[)’L[ai:i. ye OanaHcoBara CTOHHOCT Ha CJIHH aKThWB HMJIH ()68!('1‘, reHepupat rnapuH4Hu
noroud (OI'TITD), wacT o1 KOATO € TOH, NpeBULIaBRa HeropaTa Bb3CTaHOBHMa CTOHHOCT.

BuictanosimMara croiinoct va axtus uan OITIIT e no-sucokara or nerosara cTOHHOCT B ynorpeda M
CTIpaBeUIMBATA MY CTOHHOCT, HaMalleHa ¢ pasxoda no npodax6a. [lpu ouenkara na crofinocrra B ynorpeba,
OLICmMTe NapHuHKM NMOTOLH C¢ AMCKOHTHPAT 10 CerallHaTa WM CTOHHOCT, Karo ce INpuiara AHCKOHTOB
NPOLEHT NMPEeH JANDbIH, OTPassiBall TEKYLIMTE OLEHKH 34 [1A3apd 33 LIEHATA HA NAPUTE BbB BPEMETO H PHCKA
cricunduuen 3a akrusa uan 3a O 3a uenra Ha TecTa 3a 00e3UEHKA, AKTHBH, KOMTO He MoraT aa Obaar
TCCTBAHM WHAMBH/AYAJIHO, CE TPYNHPAT 3ae/AHO B Hal-Malikara BL3MOXHA pyna akTHBW, reHepHpalia
NAPHUHH TTOCTBILICHHS OT NPOAb/rKaBala ynorpeba, KOMTO ¢a B ro/isMa CTENEeH HE3aBHCHMHU OT MapHYHHTE
nocTsiuieHust ot Apyru akrtusn wan OTTIIL 3a nenure wa tect 3a obestenka Ha penyrtanus, OFTIT kbm
KOUTO € pasipele/leHa PenyTalls ¢e arperupar Taka, Y€ HMBOTO Ha KOeTo ce TecTBa 3a o0esleHka Ja
0Tpa3sBa HaH-HUCKOTO HUBO, HA KOETO PEeryTalusta ¢e CIeAH 33 BbTPELHH OTHETHH LeH (He MOokKe [a e
NO-rOJISIMO OT ONEPATHBEN CCIMENT).

3aryGu ot obesuenka ce npusHasar B nevaidu u saryou.
(e) Ilpuxoam

(i) Ipuxodu om npooaxcoa na chioKu

anXO,’IHTC oT npo;[a}[cﬁa'ra Ha CTOKH, B X0Ja Ha HOpMajHaTa JEeHHOCT, ce MpU3HaBaT Mo cripaBejiviBata
CTOMHOCT Ha MOJYYEHOTO, WJH NOMUICHKALIOTO Ha IMOoJIiydaBaHe Bb3HarpaxKJieHue, HaMaJlCcHO ¢ BbpHATHTC
CTOKH, OTCTBIIKH HITH pa6a1‘:4. ﬂpnxou oT I'lpO,’lﬂ}l{6€1 Ha CTOKH CC NMpH3HaBa B MOMCHTA, KOraTO ChLUCCTBYBAT
)'60,:“/1'!‘6!11”'} JA0Ka3aTcicrsa., OOHKHOBEHO 10]1 d)OpMLI’]"d HAa A0roBop 3a ]IpOJ.lEl}KG&l. Ye¢ CLUICCTBEHUTE PHCKOBE
0T CcoOCTBCHOCTTA Cd NPEXBBPICHH KBM KYINyBaia, IoJYYaBaHCTO HA Bb3HAIPAKIACHHUETO € BEPOATHO,
CBLP3aHUTE Pasxo/d W BL3MOMKHHTE BPbLUAHWs HA CTOKH Morar Ja ce OnpeaejsT HalCKAHO, HAMa
NpoabKABALLA CBbP3aHOCT HA PhKOBOACTBOTO CbC CTOKHTE, M Cymarta Ha [pHXolda MOKe Jla C& U3MEPH
HQIEKAHO. AKO € BEPOATHO, HC LIC OBAaT naxacHH OTCTBIKH H TAXHATA CTOHHOCT MOKeE J1a Obae HATCKIHO
H3MepeHa, OTCTBTIKUTE CE MPU3HABAT KAaTO HAMAJICHHE Ha NMPHXOOHWTE, NPA NMPU3HaBaT nponamﬁme.

(i) Ipuxeou om ycayeu

ITpuxoUTe OT NPEAOCTABEHH YCAYTH C€ MPH3HABAT CMOPE] CTEMEHTa Ha 3aRBLPHIEHOCT HA CHACJIKATA KbM
orderHara jata. CrernenTa Ha 3asnplieHocT 0OHKHOBEHO CE ONpe/ledisl Ypes anaius3 Ha U3BLpileHaTa padora.
['pynata ce¢ 3aHMMAaBa ¢ YIPABICHUETO HA FOPCKH PECYPCH M M3ITBIAHCHHETO HA YCAYTH CBLP3aHKM ¢ TOBA.
IKOraTo yeiayrure, YpeueHH OT CIHO CHOpPasyMEHHE C NPEAOCTaBsT B pas/IMUHK OTHETHH [EPHOIH, TOrasa
30/IL/DKEHHATA €€ OTHACAT CLOTBCTHO 110 CIPABE/IMBA CTOHHOCT KbM YCIIYTHTE.
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“TI- HME” A Foouwen punancos omuem
Kem 31 oexemepu 2013

beneaicku kum Loduuien hunancos omuem
3) 3HaYNMHU CHETOBOAHH NOJNTHKH (NPOAbJIKEHHE)

(k) PHUHAHCOBH NMPHUXOAH H PA3XO0AH

GunaHcoBHTE NPHXOJIH BRIIOUBAT MPHUXOAH OT JTHXBH MO HHBECTHPAHKW CPEACTBA (BKMOYHTETHO d)MHal[COBH
AKTHBH Ha pa3nojiozKeHue 3a ﬂpﬂ}lﬂ}i\'ﬁa), NpUXO/H OT JIMBHICHTH, nevanda or upo,uanc6a Ha HAJHYHHK 34
lll]ﬂ[la}l{6'd (b}’il{al-i()(}ljld AKTHBH. POMECHHU B ClipaBcl/inBara CTOHHOCT Ha Q}HIIHIICOBH AKTHBH, OTHHTAHH 110
crpaBeaiiBa CTO[:){]IGCT, B rneuatda WM 321!“)’63, neuanoH or NpeoUCHKH A0 ChpaBeasiiBa CTOWHOCT Ha
NpCcarHIHKe HHTCPECH B ﬂpI’IleGHTOTO NpeAnpHATHE, H nevaaby OT XCIKHHIOBH HHCTPpYMCHTH. NMPU3HATH
Kato neyayidu u 3&1!’)‘6”. anX()}l OT JIMXBH CE€ NpH3HaBa B MOMEHTA Ha HAYHCIABAHCTO MY MO MCTOIa Ha
C(l)CI(THBH‘cI'I'a JIMXBA. l'[pnxou OT JHBHACHTH CC NpHU3HABA Ha Jararta, Ha KOsATO € YCTAHOBCHO IpaBOTO Ha
prnaTa Jd MTOJTYHH MJtatlaieTo., KoOATo B ciayyuas Ha KOTHPEIHH/T"}:]DF)/CMH HCHHH KHHATH € aaTaTta, CJI¢/] KOATO
akuuuTe cragar 6e3 NpaBo Ha NoJiyuaBaHe Ha [oC/ICAHHA NTUHBUIACHT.

DrnancosuTe pasxoin BKJIHOYBAT pPasxoJH 3a JIMXBH MO 3aCMH. pasxodu B pe3yJaTar Ha YBCIAMYCHHE Ha
3a/IJKCHHA, CJIENCTBHE Ha rlpi‘lﬁ;’]l{)i(aBaHe C €/lMH TEepHOJ Ha Jgarara, ONpeie/icHa 3a peajlu3upaHe 3a
NPOBU3HAA WIH NOTEHUHATHO 3aUbJIHKEHHE, 321]‘}"6[4 OT OTHNHCBAHE Ha (l)HHaHCOBPI AKTHBH, ODbP:KaHH 34
npnﬂamﬁa. JUBUIEHTH 110 i'lpe{bepeuuua.rn-m AKIHH KJ’IaCPlC]JHLinaHH Karo nacuMBH, TIPOMCHH B
cripaBejjivsara CTOHHOCT Ha (i}}fll-l:.!.HCUBH AKTHBH OTUHUTAHH 11O CHPABE/JIMBA CTOHHOCT, B nevanou u 3&][‘)’6}4,
o0c3leHKa Ha (1)]1H':1HCOBH dKTHBH (pEBJ'IH‘]HH OT TBProBCKH BSCMHHHE} H '32[?}'6“ OT XCAHKHHIOBH
HHCTPYMENTH, KOHTO C€ MMpHU3Hanar B neyandu 1 f}«’i]’)’ﬁ[’l.

Pasxoau no 3aeMi, HC OTHACHIIA CC NPAKO 3a l'IpH,LEOﬁHBaHCTO, CTPOWTEJICTBOTO WJIH MPOM3BOACTBOTO HA
OTropapfanl Ha yC/JIOBHATA aKTHUB, €€ NMPU3HABAT B nevyanbu u '311]“)«’6?] no METoJa Ha etpeKTHBHﬁﬂ JIHXBCH
HNPOUEHT.

IMeuanbu n 3ary0u OT BAAYTHH KYPCOBH PA3JIMKH CE JOKIAABAT Ha HeTHa 0asd.

(3) Jdanbk BLpPXY neuyandara

ﬂp_\’}KCCTBOTO HABJVKH KOPHOPATHBCH AaHBK B Pa3Mep Ha 10 % BBLPXY JCK/IapHpanaTa JaHbiHa neuanda.

(1) Heren poxoa Ha akuHUs

JpyaecTBoro npejacrass ocHosel Hered goxod Ha akuus (HIA) v taksbB ¢ namaneHa cToHHOCT 3a CBOMUTE
oOnknoBenu axunn, OcHosuusT HJA ce wu3umcnsasa xaro ce paszitend nedandara unu sarybara 3a
npHTexkarejaMTe Ha OOMKHOBEHH akUMM Ha Jpy)ecTBOTO Ha cpelHO npererjeHus Opod Ha OOMKHOBCHH
AKIHH [Ipe3 Nepuoia, Kopurupan 3a nputexasanu cobcreend axkumu. HIA ¢ namanena croitHocr ce
onpeness Karo ce Kopurupa nedvandara uium sarybata 3a npuTexaTenHTe Ha oOMKHOBEHH aKIMH W CPeHO
nperernenns Opol Ha 0OMKHOBEHH AKLMH, KOPUIMPAH 3d NpHTekaBaHu cobCTBEHM akUMH H ¢ edekTuTe ot
BCHYKH HAMaJSIBAILM  CTOHHOCTT2 YCNOBHH OOHMKHOBEHHM aKIHM, KOHTO BKJIOUBAT KOHBEPTHPYEMH
O0/IMrauHy 1 OMUMH BLPXY aKUHK OTIYCHATH Ha CTYIKHTENH.

(1) Hosu cTanaapTH M Pa3siCHCHUS!, KOUTO HE €A NPHJI0KEHH N0-PAHO

HsikOH HOBM CTAHAAPTH, IPOMEHH B CTAHJAPTH M PA3siCHCHMS, CA B CHIIA 34 MHAHCOBH IIEPHOH 3AIIOUBALLH
cnea 1 swyapu 2013 1., He ca OHJIH NPHIOKEHH MO-PaHO MPH H3TOTBAHETO HA TO3H TONHINEH (HHAHCOB
otuct. He ce ovaksa Te3H npoMeHH Ja 3acerHar roAHIIHHA (PUHAHCOB OTYET Ha JlpykecTBOTO.

Horymenmu uzoadenu om CMCC/KPMC®O, koumo ne ca o0odpenu 3a npuiazane om EK:

PLKOBOACTBOTO CUMTA, HE € NOAXOISIIO 1a OTOENEK . He CIEAHHTE PEBH3HPAHN CTAHIAPTH, HOBH pa3sacHeHHs
M TIPOMEHH KbM CLUIECTBYBALIM CTAHIAPTH, KOMTO KBM OTHETHATA JaTa ca Beve uzfazeHd or ChbeeTa no
MEILYHApoAHKH cucToBoaHu cranjaaptH (CMCC), sce ome He ca Ouax onoGpeHH 3a mnpuiaraHe ot
EpponelcraTa KOMHCHS H CLOTBETHO HE Ca NIPHIOKEHHN 0T JIPYIKECTBOTO MPH H3MOTBSHETO HA TO3H FOJHIIEH
¢dunancos oryet. JlaTuTe Ha BAM3AHE B CHJIA 3a TAX LLE 3aBHCAT OT PELICHHETO 3a Npuiarane Ha EBponelickaTa
KOMHCHSL.

e MC®O 9 Qunancosu uncimpymenmu (uzoaden noemepu 2009) u Honvanernua kom MCPO 9 (uzdadenu
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“Ti]- HME” AT Toouwen punancoe omuem
rkwm 31 oexemepu 2013

Beaeoicrcu kvm 'oduwen dhunancos omuem
3) 3HauuMM CYETOBOIHH MOJHTHKH (MPOAbLIKeHHE)

oxmomepu 2010) simzar B cuna or 1 sayapu 2015 r. u Moke Aa NPOMEHAT KNacH(pHKaLKsITa M OlleHKaTa Ha
(HIAHCOBH HHCTPYMCHTH. PasmepsT Ha yCIOBHUSA epekT He € OnpeeneH aocera.

4) Onpexensize HA CNpaBeLINBHTE CTOIHOCTH

Hsikon OT CYEeTOBOAHUTE TMOJMTHKH M OTNOBECTABAHUA Ha J,—I}))")KBCTBOTO M3HMCKBAT ONPCAC/ISIHC Ha
ChpaBel/IHBH CTOWHOCTH 3a (I)H]IEHCOBH A 33 He"('])I"IHﬂIICOBI’l AKTHBH H MNaCHBH. Cl'[paBEZ[ﬂHBH CTOHHOCTH ca
ONpeaeieHd 3a Ue/UTe HAa OTYMTAHETO H ONOBECTABAHETO HA Oazara Ha MCTOJMTE 1TO-/10J1Y. Koraro ¢
IPHAOKHMO, B CHLOTBETHHTC DelleskKH € ONOBecTeHa JOMBJIHHUTEIHA HI]d)OpMﬁlll’IH 3d  JonyckanuAaTa,
HanpaBCHH MpH ONpCACITHETO Ha CITPABEAJTHBUTE CTOHHOCTH Ha Cﬂ(:‘ul/lft}i/l‘”lﬁﬂ AKTHB WJIH [1aCHB.

(i) Hmomu, mawitnu, CoopuiceHun U 000pyosane

nﬂ'iﬂpHaT&l HEeHa Ha UMOT € npuﬁ;mawrem-iam OIlEHKa Ha cyMara, 3a KOaTOo UMOTa MOKE Jia Onie pasMCHCH
KbM JIaTaTa Ha OLCHKATa MEXKY JKeJaellH KYINyBad U npojaBa4d B CJICJKa IIPH Ia3apHH YCIIOBHA CliC
MOAXOISALLO MAPKETUPAHE, H CTPAHHTE Ca JICHCTBANH Ch3HATENHO.

CI‘I;‘JE‘[BB,EUIHBEIT& CTOHHOCT Ha MAIIHWHH, CbOPLIKEHHUS K oﬁopyﬂBaHe € 6a3upaﬂa Ha nasapeH noiaxon H noiaxon
Ha LcHaTa Ha l]pP{IlOﬁHBaHS Yype3 M3MNOJ3BaHC Ha KOTHpaHH Ma3apHH 1LEHH 3a CXOJHH NO3HLHH KOraTo cd
HAIHYHHM, H CTOHHOCT Ha MOJM;HA KOrato € MoaAXOo/AALI10. HpH6J1H3HTBI[H&Ta OLICHKA Ha aMOpTH3HWpaHaTa
CTOMHOCT Ha noamsHa OTpassBa KOPEKUHUHMTE 3a q)l/ESHLIBCKO H3HOCBAHE, KAKTO H 3a (t)yl{KLIHOl'!ﬂJIHO H
HKOHOMHYECKO OCTapABaHe.

(ii) Twpzoecku u opyau 63emManus

CripaBe/UiHBaTa CTOHHOCT Ha ThPrOBCKH M JIPYTH B3E€MaHMs, C H3K/IKOUEHHE Ha HE3aBBPLICHO CTPOUTEICTBO,
ce onpefieNs Karto HacTOALATa CTOHHOCT HA ObJICLIMTE NIAPHUYHH MOTOLM, C& JIHCKOHTHpA C nasapHa JMxBa
KBbM oTuerHara jgara. Tosa ce MpaBd CaMo 3a LEJAWTE Ha OMOBECTABAHETO MAM 3a MpuaoduTH B GHilHec
KOMOHHAIIMSL.

(iii) He-oepugamuenu dhunancosu 3a0vaMcenisn

Cl![)ﬂHClLJ]HBMTC CTOHHOCTH, KOUTO Ce ONpEACIAT 3a LCTHTEC HA OIIOBECTABAHETO CC U3HHC/IABAT HA Oazara Ha
Hacrosara croinoct Ha ObAeln [APHYHHA [TOTOUM HA MNIABHHUUM H JTMXBH JHCKOHTHPAHH ¢ Na3apeH JIMXBEH
IMPOLCHT KbM JaTata Ha OoTueTa. [To oTHOUIEHME HA NTACHB KOMITOHEHTA OT KOHBEPTUPYEMH 00IUraluH,
rnaszapHara JuXBa C¢ ONnpeaens OT CXOAHH MacHBH, KOMTO HAMAT ONIH 38 KOHBEPTHPAHE. 3a (I]HHHHCOB
JUBHHT NAasapHHsAT JIMXBCH NPOLCHT CC ONPCAC/isa Ha 0aszara Ha CXOJHH JIM3MHTOBH JAOTrOBOPH.

5) YopasieHnue Ha UHHAHCOBHSI PHCK

ITpernen

JIpyIKECTBOTO HMA SKCHOZHIMS KLM CIIEJHUTE PHCKOBE 0T yiioTpebara Ha GUHAHCOBH WHCTPYMEHTH:
®  KPEIMTEH PHCK;
®  JIMKBHJIEH PHCK:
®  1a3apeH pHCK.

Tasu Benexka npe/icrans Hil(l)()p\lﬂlll’lsl 34 CKCITO3HLHITA Ha ﬂp)"}KCCTBO'I‘O KbM BCCKH €1HH OT FTOPHUTE
PHCKOBE, HCJIUTE Ha Il})}'?KGC'I'BO’I'O, NOJUTHKHUTE U NPOLICCHTE 3 U3MCPBAHC H YITPABJIICHHEC HA pHCKaA, H
YHPaBJICHHETO Ha KarTalla Ha ,ﬂp}"}KCCTBOTD.

O01UH MON0KEHHS 33 YIPABJACHHE Ha PHCKA

ChBETHT Ha JHPEKTOPHTE HOCH OTrOBOPHOCTTA 34 YCTAHOBABAHE W YPABJICHHUE HAa PUCKOBCTE, C KOHTO CC
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“TL- HME” AT Toouwen ghunancoe omuem
Kbm 31 oexemepu 2013

Beneowru kom loouwen gpunancos omuem
cOirbekBa JIpysKecTBOTO.

[Monurukara Ha JIpy:KecTBOTO 3a YIIpaBIeHHEe HAa PHCKA € Pa3BUTa Taka, ye 1a WACHTHHLNHPA H aHalIH3Kpa
PHCKOBETE. C KOHTO ce cOIIbeKkBa JIpyKecTBOTO, 1a YCTAHOBSBA THMHTH 32 MIOEMaHE HA PUCKOBE H KOHTPOJIH,
Ja HabMoAaBa PUCKOBETE W ChOTBETCTBHETO ¢ YCTAHOBEHUTE JIMMATH. Te3H NOAMTHKK NoeHKaT Ha
MEPHOHYHA [POBEPKA C L[e/l OTPa3sBaHe Ha HACTBITMIAH H3MEHEHHS B Na3apHUTE YCIOBHS H B I1eHHOCTTA Ha
JlpyxecTBOTO.

Kpeauren puck

K[’}L’,_"IHTHMHT PHCK 3a ﬂpy}[\'CCTBOTO CC CLCTOH OT PUCK OT (,IJHI{aI-ICOBH 321['}’63 aKO KJIMCHT HJIH CTpaHa Mo
fbHJIEIHCOB HHCTPYMCHT HE YCII€C Ja U3TIBJIHH CBOHTC JOTOBOPHH 3a0bJKCHH. KpGIIHTHHSIT PHCK TTPOU3THHA
OCHOBHO OT B3€MdHHA OT KIIHCHTH.

EKCNOZHIMATA KM KPEIHTEH PUCK € B Pe3yJITaT Ha HHAHBHIYATHHTE XapakTepHCTHKH Ha OTACTHHTE
kJaenTH. TperaeanT Ha JpyiKecTBOTO BKIIOURA BLHINHH OLEHKH, KOraTO € BL3MOMKHO, @ B HIKOH Cllydau
0aHKoBH pedepeHuH.

JInkBUaeH PHCK

JIMKBHAHUAT PHCK € PUCKBT, HE }:Ip)"}KGCTBOTO LH1E UMa TPYAHOCTH IPH H3IMTBJAHEHHWE Ha 3a1b/IKCHUATA,
CBBLP3aHK © d)ldl-iﬂl-[COBHT(:‘, NAacuBH, KOUTO CE YPEKIAT B [1aPH HJIK 4PE3 Apyr Q)HHBHCOB akTuB. [ToaxoasT Ha
ﬂ]f))')]\‘@CTBOTO 34 YNpapJCHUC Ha TUKBHAHOCTTA € J1a ¢€ OCHTYPH, JOKOJIKOTO € BL3MOXHO, TO BHHAH A4 UHMd
JOCTATBYHO JIMKBH/IHOCT, 3a 14 U3M'LJAHH 3a0LJUKCHH AT CH, KAKTO NPH HOPMAJIHHK,. TakKa M 1MpH CTPECOBH
YCIOBUA, KAKTO U 0e3 1a nonece HETIPHEMITHBH 33[')'6” WM Ja HaBPC/IKH Ha PErnyTauuaTa Ha ﬂp}’)}CECTBOTO.

ﬂ,]’))-'}]{ﬁCTBO'I'G [npyJiara U34MCcJiCHUE Ha cebecroitHocTTa Ha Gazara HA ACHHOCTH 34 CBOUTE MPOAVKTH H
YCIYIH, KOETO MOAIoOMAarad 3a CJACACHCTO Ha NapHYHUTC NOTOUH H 34 ONTHMH3IHPAHC HA BBb3BPLILACMOCTTA HA
unpectTHuuuTe. OOHKHOBEHO I[pyH\'CCTBOTO rapaHTupa, 4e pasnoJjara ¢ 10CTaTb4YHO MapUYHH CPEACTBA NTPH
NOMCKBAME, 3a 12 MOCPCUIHC OYAKBAHUTE ONEPATHBHH Pa3sXxOo1H 3a NEpHOL OT 60 JHH, BKIHOYHTEITHO
(16CJI)’7KB‘¢1H€TO Ha d)xmanconme 3AABIKCHHA, C H3K/ITHOUYCHHE Ha MOTCHUHAIHOTO Bb3ACHCTBHE HA CKCTPCMHH
00CTOSTEIICTBA, KOMTO HE MOIaT /1a 6’bﬂaT MpEeABHACHH, KATO NPHPOAHH GeacrBusl.

[lasapen puck

[Tasapen pUCK € PUCKLT MPK IIPOMAHA HA NTA3aPHHUTE LEHH, KaTO KYPC HA YY/KACCTPAHHA BAIYTA, NIHXBCHH
TPOIEHTH HIM 11E€HH HA KaWTaloBH HHCTPYMENTH, 0X0ABT Ha JIpyKeCTBOTO WiIM CTOHHOCTTA HA HEMHHTE
HHBECTHUMH fa ObjaT 3acernartu. LlenTa Ha ynpaBieHHETO HA Na3apHUs PHCK € Jla ¢e KOHTpoIHpa
EKCIMOZULHUATA KBM 11a3aPEH PUCK B IPUEMJIMBH PAUHIM KATO CE ONTHMH3HPA Bh3BPhUIAEMOCTTA.

¥n paBjieHHE HA KallHTaJ1a

ITosaurnkara Ha Cbhbeera Ha JHUPEKTOPHUTE € Jla CE NMOoALPHa CAJIHA KalluTaloBa 0asa Taka, 4e 1a ce noJbpiKa
JIOBEPUETO HA HHBECTHTOPHTE, KPEAHTOPUTE U HA 1a34apa KaTo UAIO, U J1a MOTraT Ja ¢e OCHIYPAT YCIOBHA 34
pasBuTHE Ha OuzHeca B OBaele. KanutansT ¢e ChCToH OT AKIHOHEPEH KanKTall, pe3epBh OT EMHUCHH Ha
AKIHAW, APYTH PC3CpBr W HEpasnpeaciicHa neuanda. CbLBETHLT HA AWPEKTOPHUTE CIICAH BL3BPBLILACMOCTTa Ha
RalndTana, Kakrto H HHBOTO Ha JJUBH/IEHTHTE 34 0DMKHOBCHHTE AKI[HOHEPH.

KOC(I]HLI,MCIIT Ha HETHHU OBJTOBE KbM KOPUTHPaH CcOOCTBEH KanWTal Ha ﬂp}’}KCC’I‘BOTO KbM JlaTata Ha OTHCTda
€, KaKTO caeaBa:

B xwnaou nesa 2013 2012
06110 macuBu 667.479 449,064
Havanenu ¢: napu v napu4ni eKBHBAJICHTH 3,378 1,573
Hernu aparose 664,101 447,491
01110 coOCTBEH KanuTa 164,968 165,308
KoedHuHeHT HA HETeH ABJr KM cOOCTBeH KanuTaji Kbm 31 1exeMBpnH 4.03 2.4

ITpes neprolia He € HMAJIO MPOMEHH B MO/X0/a 32 YIPABICHHETO Ha KanmuTana Ha JIpyxecTBoTo.



“TH- HME” A

Beneocku kom Ioouwien unancos omuem
6) Hsorn, mamuui, CLOpsKeHust H 000pyaBaHe

B xunaou nesa

OTt4eTHa CTOIHOCT

bananc kem 1 snyapu 2013
[Tpunoburu akTHBH

OTIHCcaHH aKTHBH

banane kbm 31 xexemspu 2013

AMOPTH3AUMSA H 3ary0H oT 00e31eHKa
bananc kem 1 anyapu 2013
AMOPTH3aLMs1 30 TOIMHATA

Oricana aMOpTH3aLHs

Banane kbm 31 pexemspu 2013

banancoBa cToiiHocT
KoM 1 sinyapu 2013

Kum 31 pexemspn 2013

ben.

Foouwien (runarncoe omuem
Kost 31 oexemepu 2013

7) MupecTHuMH H HHBECTHLIIOHHI UMOTH

B xwasaou nesa

OT1yerHa cTOHHOCT

bananc kem 1 anyapu 2013
[Tpuanobut akTHBH

OTnUCaHu aKTHBH

bananc kum 31 nexemspn 2013

8) Herexkyuwn B3emanns

B xunao0u reca

Baemanus OT CBBP3aHM JTH1A
IlpenocraBeny THProBCKH 3aeMH

ben.

Odopyapane, B npouec na
HHBEHTAD i HIFpaK-
Jemn Crpanm ap. nane Oduwo
36.624 3.623 2,330 518 43,095
- 232 - 232
- 108 414 - 522
36,624 3.515 2,148 518 42,805
: (815) (1.827) - (2,642)
5 (143) (404) - (547
- (10) (414) - (429)
= (948) (1,817) - (2,765)
36,624 2.808 503 518 40,453
36.624 2,567 331 518 40,040
Acoumipa
Abmepun Cvecenn i Apyru
Npeanpus  NPEAnpH  NPEAnpusiT  OpenpHsT

T™HH ATHA usi st Oduo
137.550 - 4,969 = 142,519
90,000 - 108.805 - 198,805
100 - 102,195 - 102,295
227,450 - 11,579 - 239,029

Een. 2013 2012

8.407 29,065

90,662 75.544

99,069 104,609




“TI- HME” AJq Foouwen hunancos omuemnt
xvm 31 dexemepu 2013

Benesicku kom Toduwen ghunarncos omuem

9) ToLProBexKH H APYIH B3CMAHUS

B xunaou nesa ben. 2013 2012
TwproBeku | IPYrH B3EManus 0T CBbP3aHH JH1A 42,890 18,287
B3semanus OT KITHEHTH M 10CTaBUHIH 93 93
[penocrapeHn THProBCKH 3aeMH 255,760 179,809
[IpenocTaBeHH aBaHCH 391 546
Jlpyru B3emanus 150,596 125,447

449,730 324,182

10) Janbln 32 Bb3CTAHOBABAHC

B xunaou nesa bean. 2013 2012
KopnopaTieen 1aHbK 950 950
JUIC 1 42

951 992

11) Herexkyuin B3eMaHusi

B xunsou nesa ben. 2013 2012
B3eMaHuA OT CBbP3aHH LA 8,407 29,065
[TpeaocTapeHl ThPrOBCKH 33CMH 90,662 75,544

99,069 104,609

[2) [Tapn n napuYHi eKBHBAJEHTH

B xunaou nesa 2013 2012
Cymu 110 OaHKOBH CMCTKH 105 80
BrokupaHi napuyunu CpeicTna - -
[lapuuiu cpencTsa B Opoi 3273 1,493
IMapu i DAPHYHH eKBHBAJICHTH 3,378 1.573

13) Kanuraa 1 pe3epsu
OOHKHOBEHH AKLUHH
B 6poa axyuu 2013 2012
Mananenu kbM 1 ssHyapu 132,500,000 132,500,000
Msnanenn cpery nap B Opoi -

V3aageHd H HATBbJIHO H3NJAATEHH KbM
31 agekeMBpH 132,500,000 132,500,000

OTopu3HpaHy - HOMUHAJIHA cToliocT 1 J1eBa

Oburnosen aKyuu

BeuyKkH akilMK €a PaBHOMOCTABEHH M0 OTHOLUEHHE Ha OCTATbYHHUTE aKTHBH Ha ﬂpy)KeCTHOTO.
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“TH- HME” AT Toouuen unarncos omuem
Kvat 31 oekemapu 2013

Beneowcku kom Ioduuien ghunancos omuem
14) JoxoaH Ha aKUMA
OcHoBeH A0X0 HA AKUHA

M3urcaeHHeTo Ha OCHOBEH J0X0/1 Ha akuus ktm 31 aekemepu 2013 1. e 6azupano na nevanbara 3a
0BHKHOBEHH akuuoneps oT 19,660 xuit. 16, (3ary6a 3a 2012: 6,498 XUILIB), M CPEIHO IPETErIERUs Gpoii
o0ukHOBeHH akuuH ot 132,500 xumn. (2012: 132,500 xun.).

15) Herexkymu nacusH

B xunaou nega Een. 2013 2012
3a1bmKeH s 10 TEProBCKH 3aeMH 138,044 87.380
O0aMraltHOHHH 3aeMH 29,337 29,337

167,381 116,717

16) THbproBCcKH W APYTH 324 bJKeHHS

B xunsou resa Bea. 2013 2012
3abIKEHHS KbM JJOCTABUHIIA H KIIHEHTH 3 6
JIaHbUHH 3a0BJKEH U, Pa3IHYHK OT JaHbLUH BBPXY JI0X01a 17 1
JIpyrHu 3abKeHuHs 197,129 174,526

197,134 174,532

17) ®uHAHCOBH NPHXOAH

B xunaou nieea Bea. 2013 2012
ITpHX0aH OT THXBH 21,193 15,839
[Tpuxoau o1 AMBHIEHTH 20,438 530
[1pHx0aH OT onepaiik ¢ pHHAHCOBH AKTHBH/HHCTPYMEHTH 18,595 1,505
[TonoxkuTenHn BaNyTHH PA3IUKH 11 1

60,237 17,875

18} @unancoBn pasxoan

B xunaou nesa Een. 2013 2012
Pasxo/u 3a IMXBH 35,927 20,058
Pasxoiu 30 TAKCH, KOMHCHOHHH W Ap. N10100HH 2,928 2,149
Pasxoau o1 onepaiiy ¢ hUHAHCOBH aKTHBH/MHCTPYMEHTH - 397
OTpUUATE/IHH BAIlYTHH Pa3JiuKi g 205

38,972 22,809

19) CuOuTHA Clel JaTATa HA OTYETHHS NEePHOI

He ca HacTunuiad ¢hOMTHS ClIeT 1aTaTta Ha OTYCTHH [CPUOA, KOATO Jid M3HCKBAT TAXHOTO OMOBECTABAHC.



