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MeJrcluttHu 4)tuto4co6a om.temu 3a nepuoda, npuKnnu,aal Ho 30 cenme 6pu 2010 z.
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OTqET 3A OIIHAHCOBOTO CbCTO'HIIE
rcr,v 30 cenreunpu 2010 roauHa

Co6crneH KarruraJr
Ocnoeeu axqrzoHepeH Kanurar

30 cenmetwcpu 3I dexenepu
Ilptnocrceuue 2010 2009

I 7

BGN'OOO

1199

BGN'OOO

1199
Pe:eprn t7 2160 2160

_ HarpylaHL ne\at6u/(zary6u) t 7 809 569
O6uo co6creeH ranurar m

IIACUBI{ U COoCTBEH KATIUTAJI

Crcrasarea
Tan.s Cro.rrrosa

(D'HaHcoslr.s orver e ogo6pen sa u3AaBaHe c pe[enne na creera na g upexropure or22.10.2010 ro,wrua.

IToncsumetuume 6eteacku om cmpaHuqa 22 do cmpaHu4a is ca uepazdettna uacm om euxaacoeun omuem

Mewduaau tpuaaucosu ohtvemu 3q nepuoda, npuK)trou6st4 na 30 cenmeuopu 2010 a
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oTr{ET 3A. BCEOEXBATHLI_fl AOXO.4
3a nepuoAa, [pfiKn]orrBaul na 30 cenrevnpu 2010 roAnHa

Ilputotrceuue

Ilpnxogr.l or npogax6n
.{pyra npHxogn

I4:no,r:eaHr.l Marep14a.rH,r KoHcyMarr.rBr.r
Pa:xogu :a BbHulFr.l ycJlyfu
Pa:xo4n :a rrepcorraJ'Ta
Pa:xo4H :a aMoprn3aur.tn
,{pyrn pa:xogu

18
l9

20
2l
22
23
24
25

2010
BGN 'OOO

2376
2 1

(42)
(e54)
(e32)
( 1 1 8 )
(e2)
( le)

2009
BGN'OOO

20tl
. ' I

( 1 7 )
(820)
(660)
(  1 0 1 )
( 5 1 )
(4)@uHaHcosu

O6u1o pa:xogn QrsT) (16s3)

Pa:xogt :a 4aHr,r1r.r

240 38g

,{pyr sceo6x aarer | ,toxoA 3a nep ota

CrcrasHrer
TaHq CtosHosa

@*HaHcoBr. orver e ogo6peu :a rr3naBaHe c peueHne Ha Craera Ha gzpexr opure or 22.10.2010 roguna.

fJoscuuntetuune 6enercKu o11 cnpaHr4a 22 do cmpauu4a 35 ca uepali)ettna tacn otn tpuHaHco,ua om\em.
Metcdu u1)uxa co6 omlemu3a nepuoOo, npuKnruu\ou4 rto 30 ce me.u6pu 2010z.
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OTI{ET 34 IIPOMEHI,ITE B COECTBEHI{-g KATI4TAJI
3a nepuoraj npHKnroqBaul ua 30 cenrevsplz 2010 rogr.rna

Oc oB.n npertu, otn petep1 onl

_ atq orr(peu dtucua peotqe,&a
l tt)tuto- ti tr huur

,4pJzu

Ileqi.rba 3n4t6a
DGN'0t|)

oE140

BGN'IIOORGN 'ooo BGN '000 tGN,oto

Ca.rr11o rra I  at|vap|| 2009 I r 9 0 747 342 324878244 143

Herua
ne,lan6a/(3ar-y6a)3a
neprroj l

Pa:ryreaelenuc rra
ne.ranOara 3a:
- pe3epEIl

flpo,laAer r r r
co6crBerI]r a(urtr{

389

706 (782)

389

76

102

Ca,rAo rra 1199 849

Kopcxqurr or
cqel oBo,l!ll rpeL]lKll

HerHa
ncqarr6a/(3ar)'5a) 3a
nep o/]a 178178

Ca,.uo rra
3l /rcKeMBpx 2009 I t99 849r20342849 3928569

Cnnao xn I rrryapn 2010 I  I 9 9 849 120 849 569342 3928

Herro
neqfi6a/(3ar),6a) 3a
nepfi0Ia

240 240Ca,rgo rra
30 ccnrcrunpn 2010 t 6 tl99 849 342 120 849 809 4168

tr4: nr,rn Cr,craefire;r
TaHs CroquosaC

(DrHaHcoe r ortler e oAo6peH 3a u3AaBaHe c peueHue Ha Cr,Bera Ha AfipeKTopr,rre or 22.10.2010 roAnHa.

fJoacuttuetrtuue 6ene)r., otlt cnpar,tra 22 do cnpauttqa 35 ca ttepasderta tacnr ont etrxancoau-a omuem

Mutcdu u AuHrrrcot?u omremu 3a nepuodo, npurnrotaauq Hq 30 cennenrhpu 2010 z
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OTI{ET 3,A NAPI4I{H'{TE NOTOIIII
3a nepr4oAa, rrpaKnrcqBauI Ha 30 cenrel,repn 2010 rognua

Ilaprrvnlt noroult or oneparlreua gefinocr
floct'lnreHuq ot x,'1fi eHth
f[,rauaHl.ts KbM locraB.]tlLlu
flnaulaHxr Kr!M rrepcoHarla ocl.iryptrrenHr{
rlHcTury(uu
Illareuu gaur,qt (6e: AaH.ur.lr,I nrpxy neval6ara)
fl,ra resr Iasr,qr nlpxy nelr,r6arr
llolyreHl.r lrHxeu

2253
(84s)

(817)
(360)
(35)
22

Apyrx nocT.bnJleHtrr/nlau]aHhq, HeTHO r r0\
Hernu napHqnn norouH

lTputro- 2010
BGN 'OOO

2009
BGN'OOO

2097
(662)

(540)
(345)
(ee)

25

I lapnvun noroqu or rrrrBccrrrqnoHHa neiinocr
llpuno6reane Ha Ab,'trorpaiiHn axrlJBr.l
f lpo4aN6a Ha At'nrorpaiiH aKTHBt4

(58e) (412)
5

14Heecrllqnft e Alul 5 l )
nororl oT nHBecrnuI|oHHa neiiHocr

flapuunrr noroutr oro rfrrrualrcoea geriHocr
llocr, ,n,reHr.rq or lpogax6a Ha co6craeuu axqnr.r
rllaqanl,r no rluuancon lu:uur. ( t8 )

l l 0
(13)

flpegocraneHu/ar:cranoBeHr4 3aeMI,I 1i
HerHu IIOTOIIII OT coBa AeiiHocT

Herno yee,ruvenrrc/(ualra,rerrrre) ua napnqHHT€
HarurtHocTL ti eKBIlBaJ'IertTrr 3a nepHoAa

Ilapnvrttt HaJtrr.rHocrlr rr cKBl.IBaJreHTn Ha 1nuyapu

(373)

859

r01

II9

580

f laprtvrru ua,ruvrrocrrr rr eKBuBaJrcH.rfi
ua Jl cenreveplr

Cr,ctaeure,'r
TaHq Cro.{Hoaa

@ HaHcosfir orrere o4o6pen 3a u3raBaHe c pe[eH e Ha cr'sera Ha gzpexropure or22.r0.2010 roanHa.

lJonctuuenuune 6eteJK:K, a11 cttlparLnra 22 do cnpanutla 35 ca uepazdettua ,ocm ont euuaucoaua omtem.

MeJrcdrurrtu 4)u tUtcoau omqenlu 3n nepuoOa, npuknnuotuq na 30 cenme apu 2010 a.
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IIPI4JIOXEFII4' KbM (D14HAHCOB14' OTTTET

r.ulroOPMArltrr 3A APyIKECTBOTO

"I{IJBECTOP.Bf " c arcquoueptro Apy)KecrBo, BnHcaHo a Tr,proacxu.r pertrcrcp noA HoMep
ELIK 130277328. Cega,rnrqero r-r aApeca Ha yrrpaBneHt4ero Ha Apyx(ecrBoro e n rp. Cot[Hl,
Peny6,'ruxa Br',rraprr. c PeLreuue Np47 4 Er26.03.2004 r. Ha rcoH 

"a apyNecreoio e
Brrr4caHo B perncrupa Ha ny6,'rtvHure gpyxecrBa.

l . l . I Ipqql rcr  l ta  gc i i  r rocr

ocHoanara neiirrocr'a "r.'rn aecrop.Ef" A! e lperocraBrHe Ha drnHaucoea uusopnraqrr
nog Qopllara Uzl rroBr4.rH! arram..v n 6asu 4aHnH :a (rlftraucoar.rra p"aynaur" 

"uApy)KecrBara, qrr.Jro rtcnlru KHrdr(a ce r"bpryBar rra .,Er,lrapcra 
$oHnooa 6opca _

Co$ar"A!, 3a crrulecrBeHn Kop[opar'BHn cr6url4q orHocHo re3n ApyxecrBa H 3a
cIlerKBTe, crilrcqBaH c aKuHHTe n o6llrraqHHre HM, KaKTo H npeAocraBrHero
r.rH$opvailHoHul.r u Ipyrrl HHTepHer ycnyfu.

1.2.  KanHral  r r  ynpaBJreHrrc

AnqriottepnH.r KanHrilJr Ha .4py)KecTBoTo B pa3Mep Ha I 199 460 na., pa3npeAeneH B
\ )99 460 6pol noultenrrn 6cs'a,r'.lHr.t aKrlrrr4 c HoMHHaJTHa croriHocr lreB BcsKa.

"tr4unecrop.Ef" A! nlra e4nocrenerrHa cucreNra Ha y paBneHue ct,c cBBer
or rertl\ta qrerroBe. !py;necreoro ce npeAcraBrrrBa H yrrpaBn.qBa or
H3nbnHnTeneH A peKTop H },Isaii,ro,rlanoo _ nporcypncr

1.3.Clpyrcr1,pa lra Ipyixcc.rBoro

Ha Ar.rpeKTopLrTe
Crroapr Tu:r -

ApyxecrBoro npure)riaBa KoHrpoltHo yuacrHe (50,10 o% or rcanurala) e,,Hnuecrop ly:rc,,
OO!. OclronHara ncrilrocr rra .,Zuaecrop IIy,rc,' OOI e cb3IaBaHeJ ynpaBreHne r..l
nonAbpxaHe rra ve6-crpauuqfi c N,reAr.tqtrHcKa reMarr.rKa, cb3AaBaHe na co$ryepnH
nponyr(T,.r, peKralla H cAeJrr(H c l,r HTereKTyaJIHa co6crgeHocr.

2. CqETOBOAHA IIOJTI,ITI4KA HA APY}KECTBOTO

2.1. Ea:a 3a lr3rorBrrnc Ha rlullaHcoeul o.rvet.

Iiacronulrr $re)nAr.rrreH 'HAHBHAyaneH rluHaucon orqer Ha .,I,l*aecrop.Ef,, 
A,{:a rpero

Tpur\(eceqne Ha 20I 0 ronuHa e u3rorBeH B ctorBercrBne c BcllqKH Mexgyuapo4HH
craH,qaprr] :a (tHnaHcoaa orlerH (MCIDO), KoHTo ce cRcrorr or: craHAapr':a (trzuancoau
orrrerH l..t or raJrKyBarJHn na Kolrnrera 3a pa3{cHeHHs Ha MC@O (ItpMC@O), o4o6p"", o,
Cteera no Me;rigyl raponr r n cr{eroBolHu craHnaprr4 (CMCC), r, Meri.gynapo4nrre
cr{eroBoAHu craHlaprld H TGJrKyBaH qra Ha floctoqHHl4.f, KoMlzrer :a pa:rcHaeaHe (lIKp),
ogo6peun or Kourrera no MexnyHapo4Hl.r cqeroBoAHn craHAaprH (KMCC), norzro
e$exrunno ca B cr.J.la ua I lHyapn 2009 r., r.l Kor.rro ca nprjeru or Kolrucu.sra Ha
Eeponeiicxul cr,ro:.

3a rexyqala (;ruaucoaa foltjrra gpyxecrBoro
crarUapr H tbnKyBarr rJ H3AaneHU or Cr.aera

e pueno Bcr4,rKr..t HoBr.r u/unu peuuzupawn
no MeN4yHapo4H cqeroBoAH14 craH.[aorr.t

MeJrcdut!ku 4,u ortcoau onNe u 3a nelruodd, npuLrtat,t\otq tn 30 cenmeu6Du 2010e.
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(CMCC) r'r pccn. or Kolrrrera 3a pa3qcHeHr.rr Ha MC@o, Kouro ca yMecrHa 3a HefoBara
reiiHocr. or lr,:npneuauero Ha HoBUTe HnH peB'3'paHr.l craHAaprlr He ca Hacr'rrr.rJr,
llpoMeHH B cqeroBorllara roJll ' lrnKa Ha Apyr(ecrBoro, ocBeH BrrB BBBex(AaHero Ha HoBu LI
pa3urrprrBanero Ha tseqe ycralroBeHr{ onoBecr{BaHul, 6es roea Aa ,4oBeAe Io poMeHH B
KnacrQ Karlntra r.iJttJ oueuKara Ha or,qer.l.tn orqerua o6errH,

lpyxecrnoro oprarrr314pa H ocbrrlecrBrBa reKyulo ctreroBoAHo ort'{TaHe B cborBercrBre c
H3hcKBaHHrra lra 6r,lrapcxoro 3aKoHoAareJrcrBo * cqeroBoAHo, AaHT,r{Ho ' Tr'proBcfio.

OHrraHcooa.q orqer e H3rorBeH B
!eHcTBarrlo npennpHfirrJe, TeKyrIo
cbAT,pxarruero npeA cilopltara,
nocJteaoBare,qHoc.l. Ha npelcraBrHero.

cEoTBeTCBHe C H3HCKBaHH.qTa Ha IIpHHIIIInHTe 3a
HaqncrrBaHe, npeAna3jrHBOCT, TIpeAHMCTBO Ha

c6nocTaBrIMocT Ha npl,Ixo.qllTe U pa3xolltTe.

nacrotu{r4qr MexA HeFr HHnI{BhnyaneH r}r.rHancoa orqer e 3torBeH rrpH crra3BaHe Ha
nplrHurd a Ha Hcroprrrcc*ara qe,a, lro4n$llqupaH B onpeleneHr.i cJtyqa c npeoueHKara Ha
HfKoH aKTUBH rracHBU rro rrxuara cnpaBeAn Ba croiiHocr. Eagure sa oueHKara ca
ofroBecreHH B CqeroBonr'ara nonr4TuKa rcr,iu cfaHaHcoerr orqer. He ca rcolrneHcnoaHn
aKTuBu r{ nacHBH. c H3KJtHllrcHne Ha H3pHqHo pa3peueHue ua MCC r4 KaKTo e ttorcHeHo
K'r,!ero e ueo6xornl,ro.

llpe: rexyuulr orrrererr nep on- Tpero rprrMeceqle na 2010 foAHHa- App(ecrBoro cJreABa
c'LulaTa crteToBollra ' 'oJ'IHTI'.Ka h MeToa,Te 3a 'I3r'..tCJIeHHe Ca KaKTO np, noc,'eIHHTe
fOAHIIIHH T!HIIAUCOAH OrVCrH. TIPN,NATAHATA CTIETOBOAHA IIOJIIITI4KA IICIII I,I3|OTB,HI,ITE
$HHaHcosn orqeru ra npeAcraBrr qecrHo l..t stpuo QHHaucoBoro cbcrorHHe Ha
Ap)ry(ecrBoro, (Iruarrcona.rrr pe3ynrar H [apHqHHre noroqtr. c.reronoAHara noJ]r.traKa efrp'JrafaHa nocIeIoBaTeIHOr C I{3KJIIOrreHfie Ha cnyqa Te, KBAeTO TOBa He e rr3bI,IrIHo
ynor\'JeHaTo.

lpyrrecrnoro Bolrr cr3o*rc cqeroBorHrz perlrcrprr e 6r,,rrapcxn les (BGN), KoiTo npfieMa
Karo,cfoBa or t ter r t  B: lJ ' tyr t  ?a npencraBrHe. . [aHHHre B f ipeacraBeHr. rg SuuaHcoe orver  I
npr.rjloxeHnrTa KT,[,l Hefo ca npelcTaBeHu B XLIJITIH IIeBa.

flpegcraalHero rra {tHuaHcoaHl orqer cb racHo MeN4ynapognrzre craHlapru 3aqrrrHaHCoBtr orqerl.r H3rrcKBa pEKoBoAcrBoro Aa HanpaBH nai;i_go6pn npu6rHsr.rre,,rHu
oueHKh, HaqrcreHr.rr H pa3yN,rHo o6ocHoeaHr, nperrroroxerJlls. *orro onuruui eSexr ar,pxy
orrlcreHuTe crotlllocrll IIa aKTHBI4Te H nact'tB Te, H Ha onoBecrrBaHero Ha ycnoBHr{
B3er\laH r ', 3arb,]]rer'Hr K',r\,j rarara Ha orqera. H pecn. Brpxy orqereH'Te CTOT4HOCTHI,T
pa3Mepu Ha npr4xoAaTe H pa3xoalrre 3a orqerHH.q nepuo4. Te:n npn6:lulnre,ruu oqeHxn,
Ha'rrcr'ret'r * [peAnoJto)r(eHr'rt ca ocHoBaHn ua Hu$Opnaaqurra, Kotro e HaJ]U.IHa Kr,M
.{arara Ha (rarraucoanl or(rer, nopar' xoero 6rgeulHre cpanruu.cxH pe3ynrarr.r 6uxa Nlor,Tqga 6t4ar pa3nHqrl u or rrx.

2.2. Korrconugupan o.rrrcr rrll apyr(ecrBoro

lpyNecrsoro 3rorBrr Korrco,rlda,paH orqer 3a rpero rp',Nrecerrue ua 2010 ro4rHa, o roiro
orqer e BKJrrcqeH r'r rracrorruHrr HHAlrBHAyaneH oruer. C,re4 0406peHne or p6KoBOACTBOTO
3a ll3laBarre. Kouco.;rr.u panHTe orqera u1e 6r.,nar Ha pa:noJro)t(cHue Ha rperr raua.

MeJrclu lu |)utrot!co6 onNemu 3t epuode, npuKarc,loau4 fl 30 cennejr6pu 2010 z-
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2.3. CpaeHnre"rrrri lti lrnrn

flpu l.r:rorenHero Ha npeAcraBeHntr orr{er ca H3nor3BaHr{ cqeroBoAHn otleHKH rI
AonycKarir'rr' Btnpexu Lre re3H oueHKH Ca 6a:npaHH Ha Haii-II5,,rHOTO nO3HaBaHe Ha
TeKyru re cr6nrufl U rei:icrB r or crpaHa Ha pbKoBolcrBoro, peaJrHHTe pe3ynraru Mofar ra
6r,1ar pa:,rri.rnri or llarrpaBeH Te oqeHKr.t H AonycKaHnr.

CpaalrHre,rulrre !aHrrrJ B IIac rorulrr MexAHlteH
cenret\rBpri 2010 r. ca npeAcraBeHr4 B ctorBercrBne
crreToBoAHo OT.tHTarrc.

rlHHaucor orqer, rr3forBeH xru 30
c rr3hcKBaHuqra sa MCC 34 MexgranHo

2,3.1. Percnuc urltuK( r1ufl no cltuttrtunenuu Datutu su npeLxoden nepuod

Pasxodu sa oututttr !c.r1)zrt
Ja cpaBH lerHHr frpe.qxoleH nepuol Ha 2009 e orqera:a eceo6xeatuu, aoxo.4 ca
frpercraBerrH pa3xorH 3a peKnar.tHH r.t KoHcynraHTcK ycnytH H a60nauenrnn raKcu Karo
pa3xoA*j rrccBr,p3aHr{ c geiiuocrra B crarH.fl Apyr}r pa3xoAH. flo ceoqra c'rqHocr! Te
npelcraBjrrBar pa3xolu 3a BbHrxHH ycryr , cBLp3aHH c geiiHocrra Ha Apy)+(ecrBoro.

fipyzu pasxoDu
flpe4craeerrrre rpyrH pa3xorr4, HecBbp3aHl.r c Aefinocrra a orqera 3a Bceo6xBarH', AoxoA3a cpaBHrrcJrnnrr npcAxoAeu neprzog ua 2009 ca peuacHcfHqnpaHn Karo pa3xoAx 3a
BT,HruHli ycnyrl{. cnt lr?;tHti c neiirrocrta Ha npyxccTBoTo.
CpaarrHre,rrrure 4aHrlr'l sa 2009 foAuHa ca pex:racnrfaqupaHn.

2.,{. rlrvrrrrUuolrar tra BaJryr:l n nprr3rraBarrc Ha KypcoBn pa3ruKrr

@yHxqnonalnara H ortrerHa Banyra Ha lpyxecreoro e 6rlrapcxl.rm :res. C:re71
BlBcllrnarero lra eBporo nu.o 

-o:lrMTry Ban).ra rra Esponeilcnllr cr,ro3, JreBbr e rlnncupaH
c eBporo B ctorr rorreHhe BGN 1.95593:EUR l .

flpu nrpeoHavarlHo np 3HaBaHe, cAenKa B qy)r{AecrpaHHa Banyra ce 3anucBa BbB
(tyHxqHoHa,rnara Banyrar Karo K',N{ cyNrara B qyxAecrpaHHa Banyra ce npunara o6nrennn.sr
Kypc KRM Nlot\lcH ra rra cAerrara Hn, onepallhsra. flaplluHnre cpe.qcrBa, B3eMaHH.,rra u
3anT,r)KcH'q'ra, Karo i\roHerapFrH otvetHu o6exrH, AeHoMrrHHpaH[ B qyxnecrpaHHa Banyra
cc orqaTar o:,a rlryurqHoHal Frara Banyra Karo ce npaJrafa o6MeHHrzqr xypc, ny6luxyear or
EHE:a noc,regnnl paSoreH neH Ha cborBerHr.r.s Meceu.

l-lelronerapu Hre orqerHu oberru B orqera:a Suuaucoooro cbcrorlHue, nlpBoHaqanHo
Ier'or\'r r{H'parr' B rr},xnccrpaHHa Banyra, ce orrrurar 868 $ynxqnoHa,lHara Banyra Karo ce
npHnara croplJqecrnsr o6ueseH Kypc K,sM Aa-tara Ha orrepaqrrrra rr nocrelBar[o ce
npeoueFrqBaT o 3aKIroqHTeneH KvDc.

2.5. IInrrxoan

IlpaxogHre n lpyxecrooro ce npa:uaear Ha 6a:a
Io Kot'ro crorrancKnre H3roAH ce p Ao6HBar or
vol a I Ha.qexn o ,&t cc Lt3l\tept I

npxHIInna 3a HaqficlrBaHe Ao cTe[eHTa,
,qpyxecrBoTo H aoKoJIKOTO npljxol Te

MeJtc)uutlu (turrortco\tt Qrntentu 30 nepuoia, npuRrto,t\a ( o 30 cennrcttspu 20j0 ?. l 0
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l lpnxolhre ce oueHrBar rro cnpaBe.4JrHBa croiiHocr Ha nonyqeHoro uJtH no.qjlexau-to Ha
nonftaBaHe nJtau1arre Hnu BT,3Me3AqBaHeJ HerHo or KocBeHr4 4aHtqu (arcqa: Il AaH6Kgo6aeeHa croi1roc'r) H npeaocraBeH,Te or .{pyrtecreoro rLproBcKH orcrr,nKn n pa6aru.

flpu npeAocraelrcro Fra ycr-r),ff, , 'prJxoAr,rre ce np,3HaBar, Koraro ca u3r.LJIHeHr cJIe,[HHTe
ycno B rrr:

- Allyx(ccTBoro He c 3ana3r.tJro npoAT,nxaBaulo yqacTne B ynpaBneH'eTo Ha ycJryrHTe
u,ra ecfercrnaeu Korrrpon Bbpxy rrx;

- cyMara Ha npHxoAtre lroxe ga 6.r,ge HaAJrexHo orleHeHa;
- Beporrrro e KoHo[,ruqecKHTe r43roAu or cAenKara Aa 6r,gar no:ryveHn;
-rranpaBeHure pa3xonr4 r{ra re3l, Kolzro npencror4 4a 6rgar HanpaBeHu Mofal

Hanre)KHo nt  6st r l  r  oqcHerr l :
flpt,xogure or npogaN6r'tre ce HarrHcJTtBar B MoMeHTa Ha rqxHoro 863HHKBaHe, He3aBficr.IMo
oT napHrtHr.iTe nocT,bfrJrelrrJt lr nJratIIaH s.

IlpHxogt,r" cb3nareH or nor3BaHero Ha aKTr4B, ua ,{pyxecrno r o or Apyr nuqa BbB B,A Ha
JTHXBH, J]l.{rleH3aoHrrI TaKCU 14 AIIBHIeHTH Ce nph3HaBa, KOtaTO CyN'aTa Ha nptfioAHTe MOXe
ga 6r1e ua4exguo ,l3qHcJreHa 3a peAnp rrnero r.rMa HKoHOMHqeCKa H3rO,4a, CB6p3aHa
cLc cAeI KaTa.

Ilprxogrre 01-Jrr,rxBl.r ce npu3HaBar reKyqo, nportoptlHoHaJIHo Ha BpeMeBara 6a3a, Ko.{To
orurra eclexrneuHq roxo.4 0r (lHnaHconul arctl.rg. JIHxgeHHsr rrp,xoa BKJrloqBa pa3JtlKara
Nrexly orqerHara croiiHocr IIa AbrfoBoro BJIoxeHHe H cyMat.a My Ha naAex(a, Karo ce
h3nor3Ba r\ ':eroAa rra eQeKTl'rBHl.r{ nltxBeH npoueHT, c KOfiTO Ce AUCKOHT}rpar oqaKBaHure
6r,ger1n napr.**, norou[ 3a nep,oAa Ha non3BaHe Ha $nHaucoear r]HcrpyMeHT Ao cyMara
Ha Haqar'rHara orqerHa croiinocr Ha $HHaHcoenl artue.

2.6. Pa:xo;tu

Pa:xo;1nre B npy)KecrBoro ce
I tpHHUII n UTe IIa I laLtHcr' I 'Bat.te

T 'X .

rrpn3HaBar B MoMeHTa I{a rtxHoro Bb3HrrKBaHe na 6a:a na
cbnocTaBHMOCT He3aBhcHMO OT napuqHuTe nnaqaHuq 3a

Pa:xogHre :a 6r,gerqa rrepHoru ce orJlafar 3a rrDn3traBaHe
lrpe:  ro i : i ro  noroBop re j t  KoH jo ce orHacrr  au 

" rn"r"anr .ca rrpeAcTaBeItH xaTo npeInJIaTeHu pa3xolu.

(aTo TeKyul pa3xoA 3a nepHoAa
Pa:xo4ure sa 6rqerqu nepr4oll.r

Ottsaucoalte pa3xoll. i ce BKrHtr{Bar g Orqera
chcror r  o t  r r4xBcnH p i l . j xo ! l J  d l t t xog l l  ta rc t  r . t

2.7, Vlwo:rl, t\.rartlnrrr lr o6opyAnane

ga eceo6xearHnq Aoxo,q 3a nepuoAa, u
Kypco BH pa3nl.r K OT BaJryTHl.t onepar.lHr.t.

tr4vornrc, MaunHure u o6opy4eauero (gr,rrorpaiiHu MarepnanH axrnan) ca flpegcraBeHr.r
no uer,a Fra npngo6r.rRaue, HaMareHa c HarpynaHara aMoprr43arlr4, u:ary6Hre o, o6.aq"rnu.

flpH nr,peona.ra,r l roto cu nprlgo6HBaHe 14Morr,rre, Maur HHTe H o6opy4eaHero ce orleHrBar
no ce6ecroliuocr. Kotro BKrroqBa noKynHara l leHa, MHTHHrlcoKl4.re raKca 14 Bct_trtKH Apyfn
npeKH pa3xoAh, tteoSxogrnrn 3a npuBexraHe Ha aKTHBa B pa60r.uo ctcrorHue.

l l
Mett)utttru 4ru at (r)tat ohrtenu 3a nepuodq, npuKtto\aaq ua J0 cenmav6pu 2Ul0 a,
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lpyxecreoro e onpenen'no croiiHocreH [par or 500 ln., nog xoi,rro npu4o6trr,re att,rna
He3aBHCHMO, qe frpuTe)KaBaT xapaKTepr.tcTHKaTa IIa AtnfoTpaeH aKTHB, Ce TpeTIIpaT KaTO
TeKyxl pa3xoA B Moi\rerrra Ha npngo6HaaHero nl,r.

l rocnerBaur pa3xoAr'i cB-bp3aHH c onpeAeneHu aKTHBt KOr.rro Beqe ca [pr{3Harr] BbB
rfnuaHcoeur orrler Ha lpyNccrnoro, ce npa6aarr KRN{ cyMara Ha aKTHBa, Koraro e
BepotrHo !pylnecraoro Aa r.iMa HKoHoMIrqecKH nor314, ltaABHIrIaBarln n,,pBoHaqarHo
oqeHeHara cQexruenocr Ha c.r,orBerHar aKTuB. BcH.rKr.r .qpyrH rroc.:relBaqu pa3xoAn ce
npH3HaBar s Or,rcra ga gceo6xearHH.f, Aoxo.q 3a nepfioaa.

Iloc,re4raqoro orlcHr Bar re
ria npngo6noal;e rral\taJIeHa

!r,,rrorpatinure MarcpuarHr.i aKTtrBl
aNroprh3npar Ha 6a:a ua ouaKtsaHns
c l raB I IeF I t { c  c  nogo6 t rn  aKTHBh  hJ rH
He foBhr  cpoK  c  I o -KpaTbK .

ce r,r3BbptrBa B1)3 ocHoBa Ha npenopbtrHTenH r noAxoa _ ueHa
c HarpynaHNTe aMoprn3auHlr u :ary6u or o6e:qeuxa.

npugo6nru B yc;roBHflTa lta $aHancoa JrH3ltHr ce
nojre3eH cpoK Ha foAHocT, onpeAeneH nocpelcTBoM
sa 6a:a  c ro i . i r toc l ra  Ha r , t r j3 t rHfour ,  4oro"op,  uno

flprxogHre H,lt
npeAcTaBrT KaTO

AOXo.4.

pa3xoAr'{Te oT nonyqeHh aKTHBH npu ycnoB rTa Ha onepaTHBeH Jrfi3HHf Ce
.qpyfrr npHXoIH H pa3xoAu 3a BT,HurHn ycnyrrl B orqera 3a sceo6xaarHus

I4vor, nau*tua Hnh cbopr.xerlHe ce ornHcBa npr npo4ax6ara My I4Jr'Koraro He ce oqaKBar
HrKaKBr'r 6r,acuu4 r'trconolrHqecKr{ u3foAH OT HeroBoro H3nor3BaHe UnV, flplt ocno60x4anaHe
or Hero. flcqal6ure nlu :ary6are, B63HI{KBaulH npt4 ornlrcBaHero Ha aKTI{Ba
(tpeAcraBnrBaut cnpaBelr Bara croi,iHocr r.raN{a.rreHa c pa3xoAhre sa npo4aN6a), ce
BKJIlilqBar B orqera ga sceo6xearHn.t loxol , Koraro aKraenr 6tre ornlzcaH.

B xpal ua aclxa (tnnaHcoaa foAuHa, ce H3Br'puBa npernel Ha ocrartqHure crorHocrn,
NOJIC3H}I,. )KHBOT IJ IIPI.JIA'AIIHTC ]\{ETOAH HA AMOPTII3Aq,' IJA AK'fI,BI4TE H AKO OqAKBAHI4qTA
ce pa3ltuqaBar or npeIXoAHHTe npH6:rn:Hrelun oueHKIr, nocJreAHure ce npoMeH{T
p c l p o c n e K T  B r  r o

MennDun Lttlpm 3 rlttlr

.{pyxecraoro l ' l3ro]i3Ba nHHeeH [4eroA Ha aNroprH3auut 3a spoKa Ha noJIe3eH ltt] lBOT Ha
aKTHB,lre . Cpoxr,r Ita [one3eH xaBor no orAenHH aKTHBH e orpeAe:reH or pbKoBoAcrBoro
na lpyxecrnoro, Karo e cro6pa:eu c: Qn:uuecroro r.t3HocBaHe, cneqnQvrcara na
o6opygnaHero, 6'sgcuqure HaN,repeHn, :a ynorpe6a 14 c lrpenno,raraeMoro MopanHo
ocraprBaHe. flo rpynr.r aKTltBt,t ce npnnafar clte.4Hure aMoprn3arlHoHHH HopMI,t:

fpyna axrllsu

MausHr.t l.r o6opl,gaar re
O(lrc o6:anexlane
Kounrot t  pna ' rex l rHra
TpaHcnoprnu cpeIc"rBa

Auopruraquonrra nopua n 7o Ilo.legeu truBor B ronnHtl

20
l 5

25-s0
25

5
7

4

Me.vci)urttru (nnorrco6u orlttten t 3a nepuoia, npuk,Uor6qL4 Ha 3 0 cenmav6pu 2010 z t2
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2.8. Helrarcprra,rrr ilKTr.rBlr

{r,,rrorpaii nr.rre }reN{arepuaJr}r}4 aKTuBrt ce npeAcraB.f,T B orqera 3a dlnHaHcoBor c6cro.,rHr.re
no ueHa Ha npugo6neaHe. B cr,ctaea Ha HeMarepr.ranHr.rre 4t,rrorpaiiHu aKTr.rBr4 ce BKJIrcqBar
aBTopcKure npaBa H nporpaMrrHTe npoIyKTH. flporpavHHre npoAyKTr.r ce aMoprr43r4par
I,I3 [O,I3 BAI,I KH JIHTICCH MCTOA HA AMOPT 3AIIU'. IIOIC:HUq )K}IBOT B IOAI.IHI,I HA NPO|PAMHITTE
npotryKTH e orleHeH rra 7 r. AnropcxHTe rrpaBa ce oqeHqBar no cnpaBeanHBa c.rofiHocr c
HeofpaHiJqeH cpoK Ha [o]'r3BaHe q ce recrBar 3a o6esueHra.

lpyxecreoro npHTerr(aBa r'pfoBcKH MapKBJ npeAocraBeHu or.or,orBerHara npaBI4TeJIcrBeHa
afeHur4s, 3a cpoK or I0 foAraIIH, C Onrlr4.q 3a noAHoBtBalre Ao Kpat Ha ro3u orr{ereH neplioA.
floguoe.n aarrero cc'3Bbp[Ba 6e: HuKaKsr' u'c He3HaLihrenHH pa3xoAr,I sa lpyNecrooro.
B pe:y.trar Ha roBa, To e onpeAeJl'no, qe rroiTe3Hr.rrr x,Bor Ha r'proBcK'Te MaDKr' e
HeofpaHt{qeH.

flpo*ennre B o.raKBaHHr rror're3eH xuBor HJ,H l\tonen Ha KoHcyMHpaHe ua 6r,4eu1ure
uKoHoN'lHqecK l..t3foll, oT Het\{aTepHaIHH' aKTIdB Ce OTqt4TaT qpe3 npoMrHa Ha
aMoprrr3au oHHHt cpox HJIH Meron H ce rperlpar Karo npolrrHa a lpu6,:rn:urelnrme
cqeroBoA'ti orleHxu. Pa:xo4l.rre 3a aMoprt,3aq', Ha HeMarepxaJlH,Te aKTfiBa, c ofpaHlaqeH
rrore3eH x'Bor, ce x,rac'dluqnpar no rrxHara QyHnqar B orqera:a sceo6xeatHr{l go*og:a
nepHoAar cr,o6pa:uo ,r3rron3BaHero (npe4Ha:naveunero) Ha Henaarepna;rHr{, atrrrlB.

Brrpeurro cr3AarcH rre i\rarep,aJreH AbnrorpaeH aKTuB, Kor..rro Bb3HaKBa B pe3ynrar Ha
nenHocr rro pa3BHTue ($a:a Ha pa3Barne or BbrpeueH npoerr ), 

"e 
npr:nu"a :u

HeMaTepHaJreH aKTHB, KOfaTO npeanpHtTrreTo Moxe Aa IoKaxe:
- TexHHLrecKa cnoco6socr 3a 3aB'bptrBaHe Ha npoeKTa Ha HeMa fep,a.JlHur aKTI,rB, TaKa qe Aa
6r,ge ro'loa:a ynorpe6a u,rr npogax6a;
- Irat\4epeFrne 3a 3aBbpuBaHe IJa HeMaTep aJIH , aKTItB:
- coco6gocr:a H3non3BaHe ulu npo4ax6a Ha HeMarepI{aJIHtrlt aKTI,tB
- HaqHr.n{Te no Koro }tei\,rarepl,larHHJ{ aKTI.tB rrle AoBeAe Ao reHepr,JpaHero ua 6rgeulu
l.lKoHoMUqecKu u3foll l l . BKIrcqhTenHo nole3HOCTTa My |JpH BbTpe[Ho I43rrO]I3BaHe;
- cnoco6Hocr 3a ouelrrBaHe Ha pa3xoAHTeJ npou3T qaun or HeMarepItaJrHH, aKTI4B no
BpeMe Ha HefoBoTo pa3BuTne;

f]e'ra,r6fire H,rH :ary6're, BE3Hr.iKBaurr{ np' orlr cBaHero Ha HeMarepr.raJreH aKTuB,
npencraBnrBaulrJ pa3rTtrKara t\,rexAy cnpaBe,qJrHBara croiiHocr HaMaJreHa c pa3xoAr.rre 3a
npolaN6a. ce BKJTroqBar B orr{era sa sceo6xearHus Aoxoa B nepHoAa, Kofaro axrltgrr 6r.{e
OTN I,iCA IJ.

2.9. tr{nnecrnuurr B ALureprnr apyxecrBa

!r,,rrocpovnnre t.trJBecrHrlr4u B ABUIepHII AppKecrBa, ca lpeAcraBeHr,t B Hacrorrqli,I
MexAUHeH (I'rUaHcon orlJer no qeHa Ha npu406Hnaue (ce6ecroiiuocr), n cborBercrBEe c
H3rrcKBaHqrra ua MCC 27 lttoze B cbBMecrHlr npeAnpurrrz,

parexananure oT JlpyxecTBoTo AT,nfOcporlHH r{HBecTr4rlhl.t noAJreXaT Ha nperleA 3a
o6e:qeHra. flpt.l ycraHoeleaHe Ha ycJroBHq sa o6e:qeuxa, ccutara ce orpa3rBa B orqera 3a
aceo6xaatur.rq noxor'l 3a rrep oAa. plr norylxa H npo4ax6a Ha HHBecrHIIHtr B AtrrlepHr,r
Apy)(ecrBa ce tlprrafa veroga "gara Ha r';pryBaHe (cr,rrcveaHe Ha cge,rxara),,.

Me a)uu u d)trrtortcoau otrryenru lo nepuoOa, npuK,,rto,!6oul a 30 centuerr,pu 2010 a. l 3
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Husecruqulre B r'lbrlepHr4 ApyxecrBa ce orrrrlcBarJ Koraro
3a TOBa.

HACT6NgT I]DABHI4TC OCHOBAHI4'

2. 10. Mareplra;rrrrr 3:tnacrl

Marepna.rHHre 3anacu ce oueHrBar no ueHa Ha npugo6Hnaue. oqeHrara Ha norpe6reuuero
fiM e r3B6puerra Ilo NteToAa rJa KoHKpcTHo _ onpeAeleHa rleHa, a npH fopHBoTo no cpeAHo _
npeTefJ]eHa ueHa.

2.1 l .  Tsproncxu r r  A1lyru B3e[raHl l r r

I r,pfoBcKHTe B3eManHt ce npercraBgr H orrfl.rrar no ctoiiuocrta Ha opltfHHarHo
fi3naleHara Qarrypa (ce6ecroiiHocr), Hai\{areHa c pa3Mepa Ha o6elqenxara:a sec.s6rpaeuu
cyt\llr. Tr,proncrute 83eMalfit ce o6e:qeruaarr Koraro c6u]ecrByBar o6exrueHu
IoKa3arercrBa (Karo rranpHr,repJ craBa BeporrHo, rre .qrbxHHKT,1 rqe 6tge o6.f,seH s
rrec6crorrenHocr rr,fir'r IrN.{a 3HaqHre)rHH drr{HaHcoer :arpygHeuur), ue lpyNecrsoro H.rua ga
lrolie cr,Sepe t3Urno Bc t (H It J')KH1\{H cyMlr, ct nqacHo n,rrpBoHaqarHkre ycjtoBl4f Ha
Qaxrypara. Hecr,6upacl,r trre 83eMaHr{r ce orn14cBar, KOl.ilro ce ycraHoBrr npaBHHTe
ocHoBaHut 3a roBa. Jlu Kofaro naAeHo rr,proBcKo B3eMaHe ce npeqeHlr Karo Hana,JrHo
rrecr6upaeuo.
onpelellrrero'a o6c:qerrnara ce h3BbpuBa sa 6aga Ha BR3pacroB s aHarr.r3 Ha Bcrl(o enHo
B3ei\{ aHe.

2.12, flapu rr traplrrlltrr cRBrrBaJrerrrH

flapuulturc cpcAcrBir ca KparKocpoqHH SHuaHcoaH aKTHBfi non $opvara Ha napurtHq
rJaJ'rlrquocrH H/H,rH eKBriBa,'leHru. flapuvHure FraruLrHocrr4 ca HarHqHu napll e 6poii ra
6e:cpovHH 6arrxoer.r nerro3urr4. llapHlnnre eKBr4BaJreHTIJ ca KparKocportHx,
BI4COKOJ]IIKBIIAHI] B,I]O}ITCHI']9, KOHTO CA JIECHO O6PATUVX B CGO'I'BETIJU NAP qHI,I CYMI,T I4 KOI,ITO
cbnr,p)r(ar He3Uaq TcreFI pHcK or npoMtHa s ctoilHoctta I4N{.

3a qe,rHre Ha h3forBrncro Ha orqcra 3a apHqHHTe noroll lt:
. NAP,.qH]4TC I]OCTGTICHI4' OT KJ]I{EHTI.I NAP,IIHHTE TIJIATIAHII' K6M AOCTABqI4III] CA
rrpcAcraBeHH 6pyrrro, c BK;trorteH MC (20%);
' tonyrreHr4Te nrxBH no pa3n-nauarerHu cMerK ca npeAcraBeHn B llaprqHhre norortl or
otrepaTH BHa neHHocT;
. nJrareHHrrr ! l{C no rroKy[Ku Fra nlnrorpaiiHh aKTI{BH ce nocoqBa Karo .,Apyru
nocr.rreHrr (rr,rarqanHr),,, lrerHo KT,M napHqH Te noro(r, or orreparuBHa AeilHocr,
IOKO'KOTO TOr,"r )qacTBa H ce Bb3cTaHoBrBa 3aeAHo lJ B OnepaTI,tBHI{Te 'OTOIIL Ha
ApyxecrBoro 3a cborBerH r.tr nepllo4 (rr.receq).

2.13. 3agr,rrxeHltq Kr' i lr AocraBrrHrlrr It Apyru 3aAbJIXerrHfl

3agt,rlreHnrra trTrNr .qocraBqrrun H ApyrHTe reKyulfi 3aA.bnxeHlt.,{ ce orqllTar no crofiHocl.ta
Ha opnrHHan'HTe Qaxrypr (ce6ecro i i Hocr), Koqro ce npneMa 3a cnpaBeAJlnBara crot Hocr
lra cAeJ'rxa'ra, Korro rue 6r,ge n:n,rareHa e 6r,4erqe cpeuly non)AeHnre croxu 14 ycnyfn.
Koraro :agr,rNcHHqra KLN' AocraBrJurIU ca pa3cpoqeH, u3BrH HopMaJrHr.rre KpeArirH'
cpoKoBe, Te ce orqrrrar r 'ro ceraujrrara croriHocr Ha 3aAbJr)Kelrr.rero, 4ucltoHrnpaHo ua 6a:a
I]A IHXBEHOTO PABHHLIIC ' 'O ' 'PI, 'BJ]CqEHUTE OT.qPY,*CCTBOTO KPCNI4THH PCCYPCH C AHAJIOTHqEH

Metrtdutruu 4)t. a co\u ou,tenlu 30 nepuoda, npur<.trouoouq ta 30 ce mettapu 2010 z. 14
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MaTyp Ter H npcr'lrra3HarrcHHe, a pa3JIrJKaTa Me)KAy cerauHaTa croiinocr l.t o6uara cyua Ha
nnaruaHHJrra ce orqtrra raro QunaHcoo pa:xo4 (,,ruxna).

2.14, Jhtzuur

(D u t t u t t c 0 c .q tts tttt z
rD',rraHcosftqr,'ri3'rrr. [pl.r Koiiro KLM ApyxecrBoro ce rpaHcQepapa cbulecrBeHara r{acr or
BClrrrKH pHcKoBe r1 cronarrcr(H nor3Hr npoH3Trj,rarqll or co6crseHocrra Bbpxy aKTuBa noA
c!Huaucoe rrJ3HIlr, cc Ka'HTaJrH3upa B orqera :a rfnHaHcoaoro cbcro.f,Ht{e Karo ce
npeAcraBr Karo r.rNrorr{, MauHHu u o6opy.4sane rroA nn3HHf no IIeHa ua He:a6aeHa
npogax6a tlrl{ aKo e o-HLIcKa - no Hacrotu{ara ctoiirtoc r ua MriHLrMaJIHIzre JIu3LtHfoBH
nraua'fir, Iusl'rroeute finaulaHr,t c],abp)r(ar B ofipeAeneHo ct orHo[eH,e QltHaHcoonrpa:xo4 (,rnxeara) ;r npnnagaulara ce qacr oT JIH3HHfoBoTo 3aAbJr)(eHHe (rnaBHuIIa), TaKa qe
aa ce [ocr'fHe nocrorHerr nHXBeH IrpOqeHT 3a ocraBau]ara Her3n,rareHa qacr or.
|NABHHUATA NO JI I,{3J,T tI f O BOTO 3AALJII(CH]4E. ,TIUXSCHHTC PA3XOAI4 CE BKJITOqBAT B OTqETA 3A
sceo6xBarnr.rr noxo! 3a nepHona xaro {runancoeH pa3xolrr.

rlp'4o6Hrnre nog r]ruHancoe nr.l3,Hf aKTr.BH ce aMoprr,3xpar Ha 6a:a nole:urz.q xr4Bor Ha
AKTHBA.

Ottcpnmuae tt n usut tt
Karo oneparHnen nu3r1tf, !py)Kecraoro x,racn(tuqupa IoroBoplr, npH Kol.tro HaeMo.qareJrrr
nporTrJIXaBa ra npHTe)I(aBa c.rrrecrBeHara qacr or BcHrrKH phcKoBe a crorraHc*H ,I3roAIr or
co6creerrocrTa Bbpxy raAelr r axrne. fr,raqaHnrra/nocrrn:r"Hfi.qra no o[eparHBHH' J 43UH.
cc npt3HaBar xaro pa:xogn/npt{xoll,t B orqera 3a sceo6xsatHriq AoxoA Ha 6a:a,rugeeH
l \ l e  i o I  ' 1a  nep l t o . l a  I t ; l  r ' t l l 3HHtA .

2.15.  . {oxogu r ra r rcpcorrara

Tpyaoaare lr ocl'rfypr'{Tenr orHoueHr4q c pa6orul.rqnre r{ cJry)KfiTeJrure B ApyxecrBoro ce
ocHoBaBar aa pa:lopel6Hre Ha Kolerca Ha rpyAa u pa:nopel6nre ua leficreautoto
oco,rypr.rreirHo 3aKoHorarercrBo. Ocurypnre,ruHTe H rreHcr.toHHr.r cxeMr.t (n:rauone),
Itpvnafaqu or lpy)t(ecrBoro B xaqecrBoro My Ha pa6oro4are,r, ce ocHoBaBar Ha
6r,,rrapcroro 3aKoHorarencrBo w ca Ha 6a:a npe4sapr.rrenHo rBlpao onpeAeneHa
(!eql  xHUpaHH )  BHocKl{ .

OcHoeHo 3aal;rx(crrr,re rra pa6orogatern e Aa ,.i3BbpuBa 3aAb:rxureJrHo ocrryp.sBaHe Ha
Haera.q nepcoHar 3a rret{cxoHHoro! 3ApaBHo H cpetr1y 6e3pa6ornrla ocHfyp.f,BaHe. pa:ueprzre
Ha oc fypuTenr re BHocKh ce yrB6p)r{AaBar KoHKperHo crc 3axoHa :a 6roAxeri na
lt'pxaauo o6uqecreeno ochryprBaHe 3a cborBerHara rogHua. BHocxl.tre ce pa3npeAersr
Htexnv pa60rorrarens U ocnfypeHoro Jl,rre B cborHo..leHHe, Koero ce npoMeH.g exeroAHo I4 e
ofrpeleneHo B ocI,lfyphTejt H l,lq KoAeKc.

Ocaeu :agt,r;rHTen r roro couIJanHo ocHfypqBaHe ct'qecrByBar 3aKoHoBo c,b3.{a,{eHI.I
B L3 r\{ O)1( HOCTLi 3a nonbr-'tH TeJTHO 4O6pOao;ruo neHcHoHHo 14 3npaBHo ocr.ifyprBaHe B
go6poeo,reH (roH4.ltr,ivr ApyxecrBoro H.{Ma c63IaAeH H $y'xqnoHHparq vacren qo6poao,reH
ocurypnre,re u $or11.

KparKocpoq Hl.rre noxorx 3a nepcoHana nog rfropuara tra Br,3Harpa)KAe au4 6onycw 11
collriarurl nonnarrla[r]ir n npHl06uaru, (H:ncryelan B paMr(ure Ha l2 veceqa cJreA r(pa, Ha
lle)rciurltv ltluu tco\n onuenv 3a nepuoda, npuxnrcuaar4 ua 30 ce me 6p,a 2010 ?. l 5
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neprjo'Aa, B Koiiro neilcoHarrr e norox Jl Tpyr 3a rrx, Hru e r{3nbJIHHJr HeO6XO4rAl,rUre
yc,roerl) ce npr.r3rraBar Karo pa3xoA B orqera:a sceo6xsarHnl AoxoA B rrepuoAa, B KofiTo e
rloj]o)Kell rpyllbr 3a rtx l4tl!l ca 3nbrHeHI4 H3ttcKBaH flTa 3a rtxHoro noryqaBaHe, 14 Karo
TeKyuIo 3albnxelrue (c:reg np cnaAaHe Ha BcHqKH njrareHr.r Beqe cyMH n nonaraqu ce
y.{pr,)KK!) I pa3Mep a HeAHcKoHTltpaHara r.rM cyMa.

crqo raxa K6Nr Aarara'a rorr..rrHrrre $uuaHcoo' orqerr4 apy)KecrBoro npaB' oueH*a Ha
cyMaTa Ha oqaKBaH,lre pa3xoAr, ,'o HaTpynBaqHTe ce KoMrreHcnpyeMr4 oTnycK', KorTo ce
oqaKBa ra 6'r.{e u:n,rareHa Karo pe3ynrar or HeH3noJr3BaHOTO npaBo Ha HarpynaH ornycx. B
orleHKara ce BKJtrortBar npu6,ru:Hre,tHara npetleHKa B HeAhcKoHTapaH pa3Mep Ha pa3xoAnre
3a caMHTe Bh3HarpaxleHr4r ta pa3xonare 3a BHocKLt no 3anBJI)I(LrreJIHoro o6tqecrneuo
ocxryprBaHe, rolrro pa6orogarerrr I6Jr)n Bhpxy re3u cyMr.r. 3a4t:ureH.rra no
KoMneHc,{pyeMH ornycKH ce npu3HaBar Karo pa3xol B orqera ga aceo6xgatHr{-l AoxoA B
flepHo!a, B KoilTo ca tj3n6rHeHI.t r43HcKBaHHqra 3a TrxHoro noJr3BaHe.

Ilpottn uu ltt neucuurup rc
LbrnacHo r43HcKBaH rra Ha Ko4erca 'a rpyAa ,peanpuflTtflTa B crpaHara ca 3aAbrxeHlt
npH npeKparrBaFre Ha rpyAoBure npaBoorHoueHr.t{ cr,c cJTy)r{ Ten, KofiTo e AocrrrfHaJr
neHcuoHHa BL3pacr Aa My li3nnaular eAHoKparHa cylra :a o6e:qeresne or 2.qo 6 pa6orur.r
3antarr.t B 3aBr{cuN,rocr or rpyAoBr4r My crax e lpyNecrsoro. lpyxecreoro a ,s"rcnrno
eBe'TyanHHr pa3r\,rcp Ha 3anlJ'Ix{eH}.iero :a roaa o6e:rqereHr.re, Ho nopag HectrqecrBeHu.s
My pa3Mep, KaKTo t'l rcK)AecrBoro H HHcKara cpeAHa B'r,3pacr Ha nepcoHaJla He e Haqr4cruJlo
rrpoBrJ3l.tr B Iracrorulut $HnaHcon or.ler,

Cdenxu zu nnauqotte ttu 6asa uxuuu
CryrrHre:rHre (e r. v. lHpercropfire) Ha ApyxecrBoro Morar Aa nolryrraBar Bb3HafpaxleHr.t,
noA QopMara Ha cnerKr.r 3a nraulaHe Ha 6agara Ha aKrJrrH, np, Kor,ro re npeAocraBrr ycnyflt
B 3aMqHa Ha Ka r{TalroB}l HrlcrpyMeHTH (,,c4enru 3a rrJlaulaHe na 6azata Ha aKrIr4Ir, yp"*gu""rtpe3 H3AaBaHe Ha KanHTa,roBr4 HHcrpyveHrn,,).

Cge,rru c nraqarre Ha 6a:ara Ha a*qur.t, ype)nAaHu qpe3 n3AaBaHe Ha KannraJroBh
nHcTpyMeltTLt, rro Kor.rTo ce [peAocTaB.{T aKUHI,I, OI]UHH 3a aK!'nn UI^I Apytu KaIHT,IJIOB.4
rrcrpyl\,reHTq. cc orlcllrBar ua 6a:a Ha cnpaBeA;rhBara crofiHocr Ha larara Ha
cnopa3yMeBarrero. cnpaee4:raeara croi1nocr ce ollpeAen.q or BsHU]eH OrIeHHTeJ.r. KOTTO
[3noJ]3Ba noAxolsu i\{onen 3a oueuKa.

flpr'r cge:rxu c n,qaura*re Ha 6agara Ha aKur', ypexnaHr.r epe3 H3raBaHe Ha Kan'TairoBrz
HHCTPYN{CHTH, TPY)}(CCTBOTO I]PH3HABA NOJD^{EHIITE CTOKH HJ.IH YCNYIH U CbOTBETHOTO
yBerr'{rreHHe s co6crseFrr'rs KaIlHTaJr,3a nepr.roAa, npe: xoiir o ca n3nsJrHeHH yCroBu.qra 3a
IlocrHfaHe Ha pe3ynrarH u/nnu yclozuxra Ha ycnyfara L cborBerHr4Te cJlyxurenu
6e:yc,ronHo nprlgodunar npaBoro B6pxy aKunn, ornlHlt 3a aKr.lr.tn wrr4 Apyrr4 KarrHTaJroBA
r.rlrcrpyMeHTa ("4ara ua npa4o6tnane,,). Kyvy,rarHeHuar pasxog, rofiro ce npr43HaBa Ha
Bcrra orqerHa lara Ao Aarara Ha npugo6lraane, orpa3rBa u3rr4Harufl nepfioA Ha
npu4o6usaue u rrai;i-go6para npa6lr:nre,rua oqeHKa Ha lpyNecreoro =u 

'6po" 

"uKatrraroBt,rTe fi]rcrpyMeHTH. Konro Lqe 6r,gar nplrgo6rzrr4 HaKpar. I{:ueHeuaero Ha
KyMynaTnBHnr pa3xolJ npH3uaT B HaqaJIoTo H B Kpa-s Ha oTqeTHrrq neplloA ce oTpa3rBa B
ne'ra,r6ara alr :ar1,6ara.

He ce npu:uaaa pa3xon 3a aKrlrzh, onqfirl 3a aKuur4 Lrnu Apyru Kanl{TaJtoBtLtHcrpyMeHTIl,
Korro He ca npl'r,406nru HaKpar, ocBeH arco npugo6nnanero nM 3aBHClr OT na3apHo ycJroBre.
floc,reguure ce rperHpar raro npr.lgo6nru, He3aBrchMo or roBa AaJrH na3apHoro ycJroBre e
Metrtiurutu (tutancoau onxtentu 3a nepuoOe, npukmo,r6(u1 Ha 30 cennteuapu 2010 z. 16
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Il3rlbJlHello t{na IIe! npH ycJloBHe, qe Bcuq(H ApyrH ycnoBHq 3a nocrl.rfaHe Ha pe3yJ]Tarx ca
y.qoBneTBopeHtI.

Kotaro cporore,.e u \/c,loBxtra, npH KoHTo ca fipeaocraBe]rH KaIt4TaJIoBI.ITe HHcrpyMeHTI{
6r,4ar lroguc|lH rqupa rrH, lpyxecrBoro npH3HaBa l\,nt H H Mylt pa:xog, rcoiiro e paBeH Ha
pa3xona, roiiro 6u 6u,r npu:nar, aKo ycnoBHrra He 6qxa I,ro4u$nqllpauu. OcneH rona,
ApyxecrBoro rrpl.r3rraBa AonbrHHTeJreH pa3xor 3a e$exrnre or nto4r,rtlurcaqnlire, Kolrro
noB!luaBar o6rqara cnparelnHBa croiiHocr lra cnopa3yr\,reHnero 3a nJraruaHe ua 6uara sa
aKuHrr r?J l flo Apyf HaqHH FroctT IIoI3a Ha HaeToTo J]Hqe n fo otleHgBa Ha naTaTa Ha
MoAr.rQH Kauurra.

2.16. Arquorrepclt K:lnrraJr tr pe3epBu

,.[4Haecrop.Bf" c aKu oHepr.]o Apy)KecrBo u e 3anbrxeHo Aa perHcrpupa e Trproacrcnl
perxcrr,p onpeAencH pa3Nlep Ha oK4uorrcpeH xanumo,1, rcoriro ga cnyxr.r Karo o6esneqeHve
Ha B3er\rariHrra Ha r{per14Topr.rrc Ha !pyxecrBoro. ArcquoHepure orfoBaprr 3a 3aAbJrxeHHrra
Ha lpyxccTBoro Ao pa3t\repa a cBoeTo aKuHoHepHo yqacTfie B Kalr.rTajra u MoraT Aa
.IPCTCHAI,IPAT BPT.II]AIIC HA TOBA YqACT}IC CAN(O B NPOH3BOACTBO NO JII,|KBHNAUII-{ HJI.I
HCC%CTO'TEJIH OCT.

CruacHo H3rrcKBannrra na Tr,proacrlll 3aKoH t,r ycraBa npyxecrBoro e AnbxHo Aa(loprlrpa pe3epB "(tottd Pezepcett ', xaro rofi ce Qoprurapa 3a ctrerKa Ha:
' rrat-rua,rro eltra lecera or neva-n6ara, Kofro ce orAenr AoKaro cpeAcrBara n.ro dlonga
IOCTH|UaT e.qHa leceTa qacT oT aKrIHOHepHI4q KannTan HrH no_fojlrMa qacT, onpeAeleHa no
peuelrHe Ha 06ulo ro cr ,6pal r le  Ha aKuuoHepHTel
. cpeAcrBata, n.nyqeH' HaA HoivrnHaJr*ara ctofisocr Ha aK.lHHTe rrpr.I H3AaBaHero ,rM
(npevueH pe:epn) ;

LpeIcTBaTa oT qloltna t\tofaT na ce H3noJI3BaT CaMO 3a noKDr.rBaHe
:ary6H or npeAxo4rJl.r rolunn. Koraro cpeAcrBara ers rfoH4a
ycTaBa NtHHHi\faJrerr pa3Mep, cpeacTBaTa HaA Ta3H CyMa t{oraT
yBcnuqaBaHc Ita aKrlt io cfiHr.tt Kan TaI.

Ha roAuuHara 3ary6a u ua
AOCTt4fHaT OrrpeAeneHur B
ga 6rgar u3[oJr3BaHH 3a

LoocrBeHl.rre KanrrailoBH rFrcrpyMeHrH, KoHTo ca npugo6nrH noBropHo (o6paruo
r3KyneH, aKrlll ). ce np cnalar or co6creeHur Kanurar, ra.ro lpprecreoro ," npranu"u
neqa,r6lr s,rr :ary6n or noKyrrKara, npolax6ara, eM'Tr.rpaHero ra:ru o6egcu:rsa'ero Ha
cobctset t ure cH KattriraJloBr4 uHUrDVMeHTr.r.

2.17 . [ant qn ar,pxy ncvan6ara

Texyulunte iortt"trtu {tKtirllcM! tiocLrnl 3a reKyurur r4 npeAxollHn ,'epr.IoAH ce npu3HaBar I]o
cyMara. Kosro ce oqaKaa 4a 6r'4e ar,:craHoBeHa or LtrH nrareHa Ha AaHbqHure eracrn. fln
t43rr14cJIeHrJe Ha TCKyrrlaTe aaFrGuH Ce np'nafaT AaHbqHHTe cTaBKr.t H 4U"rUnrre :uno"",
KoHTo ca B ctra firuj ca B 3Haqurerlta creneH tIpner]l KbM Aarara Ha SnuaHcooure orveru.

Texyuure Aarr6q ce ge6larupar nn' KpeA'Tupar rupeKTHo s co6crseHr.rq Karr ra,r, Koraro
AaHbKbr ce orllacr !o crarrrH. KoHTO Ca 6Urn npu:naru nlrpeKTHo A CO6CreeHr4q KanHTaJr
npe3 cl)ulnt HntJ npenxoarru oTqeTHH nepr,roln.

Metrciurttru (uttarrco\u oD[tenw 3n nepuoda, npurcaro,t\ouq o 30 cennrc opu 2lJ]0 z. l7
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omcpo'tcttunrc dtt^,t1tL ce onpeAenqr qpe3 pxnaraHe Ha 6a,raucosuq [acHBeH MeroA, 3a
Bc qKH BpeMeHHU pa3nr.iKH KRr\'l rarara Ha BceKu (luHaHconHl or.ler, o6xeaUlaul flepuoA or
e4ua Qrlrarrcona rorlrlra, Kor]ro cbulecrByBar velrgy 6a,raucooHre ctoiiHocrn r.r AaHbqHure
ocHoBH Ha oTAer'rrruTe aKTHBH H naCIrBH.

urcpoqellHTe .qallbtl l lr l  nacaBH ce npu3HaBar 3a BcHrrKrI o6,raraevu BpeMeHHH pa3rI.IKIr, c
II3KJIIOqCIII,JE HA TC3HJ IIOPOAHJ]TI CC OT NPH3HABAHCTO HA AKTHB 'IJII4 NACI,IBJ KOiiTO K6M IATATA
Ha cTonaricKaTa oncpaux{ He e IIoBJIfiTI Bbpxy cqeToBo aHaTA g AaHT,riHaTa
neqa,r6al(:arv6a).

UTCPOqEHI4TE AAIIGTI] ] I I  AKTHBH CC PI{3HABAT 3A BCI. IqKH HAMAJI 'CN, ' I4 BPCMCHHH PA3JII IKH H 3A
Heu3norr3BaHrire Aarr.r,rtl j :ary5l, 4o creneHTa, Ao KoflTo e BeposrHo re Aa ce nporBrr
o6paruo u ga 6r,ge reHeprJpaHa n 6r,geqe AocrarbqHa o6naiaeua neqal6a ,ni lu 

""nporur o6,raracNln BpeMejtHh pa3nrjKa, or Kor4To Aa Mor.ar Aa ce npncna.qHar re3lt
HaMarteMH pa3n'Iil l ' c H3KJIroqeHI{e Ha pa3JI'KItre! nopon,nH ce or npIBHaBaHero Ha aKTI.IB
Hr'rH nacr.B. Koa.tTo KT.l\1 naTaTa Fra cTorIaHcKaTa onepaq , He e noBJrrJrJI BBpXy CqeTOBOAHaTa
fi Aar rbrrHara ne'rair 6a/(:ary6a).

Croi1soctnrc Ha BcHrrKl.j orcpoqeH naH,bqHH aKTHBn ce itpefre)I(Aar B xpa{ Ha BcrKa
(tHHancoea roAuHa H ce pelyrlr4par Io creneHTa, ,qo Korro c tseporrHo re Aa ce npo{B.{T
o6parHo n ra ce rerrclll lpa rocrarbqHo o6,,raraelra ne.Jar6a H,rLr porBqBarla ce npe3 cr,rru4s
nepror o6,raraelrH Bpexre'H, pa3nHKu! c KoHTo re aa r\,{ofar 4a 6rgar npucna.qHarr,I lrJlr4
KOMIIeTTCIJpaH .

orcpo're'u'e nalr'rrF i aKThBrJ r.r nacrB' ce oqeHrBar Ha 6a:a gaH:,.rHtre craBKH, Koaro ce
oIlaKBa Aa ce np,rafar 3a neptoAa, npe: xoftro aKTHBHTe ule ce pean,3'par, a nacuBllre lqe
ce ypeArr (noracrr). tra 6a:a 4aH'svnHTe 3aKoHLrJ KoHTo ca R cnra AIfi4 B foJIrMa creIIeH Ha
c'{ryprrocr ce oqaK'a .[a ca B cr4,]a. orcpouenl.rre AaHsrIH B'bpxy neqal6ara ca oqeHeH[ npH
craeKa I0olo xr ,v  31.12.2009 r .

2.18. (Dnnauconrr rrrrc.t.pyNteHTu

2,18.1 @unottco6, uKtru6tt ce npH3HaBar B orqera :a suuaucoeoto c'crorHue, Kofaro
.{pyx{ccrBoro crare crpa}ra no rofoBopJ KofiTo eAHOBpeN{eHrJo fropaxAa xaxro $lrHaHcoo
AKTHB 3A HCfO, TAKA I,{ rI]''IHAHCOB NAA4R TITA IIHCTPYMEHT OT CO6CTECHI4-S KAIIHTAN B APY|O
.qpylxecrBo. Pa:xo4ure ro c;1erKara, KoHTo Mofar lHpeKTHo ga 6rlar orrraaa",'n 

"npnao6Hsarrcro r4Jr ll n3!aBarrero na (ll,rHaHcoarr aKTHB Ce BKJrroqBar B nr,pBoHaqajrHara
oueHKa.

B gagrcHlrocr or Llerra Ha npHgo6uaaHe, SHuaHcoenre arrHen
cjlenHr{Te KaTefopltrl :

ce xnacuSnqllpar o

. (DHHarrcoBH aKrHBH, AhpxaHr.r 3a TEpryBaHe _ 6rp:o:tuxnr,rg Ht4 aKTrlBu,
nprgo6rrr c rleJr noiryqaBarre Ha neuar6a, npo 3TnLraula or KparKocporrHa Ko.ne6aHH{ e
rleuHTe r{J'IU B JlHn}pCl{rJ NJap)K;

. @HuaHcoen aKTTJBH, AbpxaHu Ao Hacrr,nBaHe Ha naAe)r( _ Kot-aro ca c
ql KctpaHo rru o pelensetro l lraulaHe ra $urccapau naAex, H no orHo[IeHI{e Ha Kor.rro
IJaMepeHHeTo Ha npel[putTHeTo e Ia f 3ana3r,t Io HacTtnBaHe Ha naAexa HM;

. Kpe.qnll.r H B3eNlaHHq, Bb3HUKHanH nlpBoHaqarHo B npeAnpuqrlrero _
(rHuaHcool'rre aKTr{Br.r. cb3naleHH or npeAnpr.rrrr{ero nocpercrBoM Ar.{peKTHo [peAocraB.sHe
Ha rlapH. cToKr4 r.lxH ycjtyfH.

Metrcitrruu (turrottcotu onxtentu zt nepuoda, npurcnrcusflt4 a j0 cenhre 6pu 20ll) e. lg
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o O6ssclra :a npo4ax6a - Bo4r{Ku aKTfiBH, KoHTo He Morar Aa 6t1ar orHeceHr4
Kbl\t ocrarJarure fpyntt Ha cfHHancoaure axrHel.

Pr,xosogcreoro onperenr rc,racH(rnxaqurra Ha (ruHancoeure aK'HBn Ha ApyxecrBoro Kr,M
Iarara IIa lrrJpBonattar rroro I,tM rrp 3HaBaHe B orqera:a cfaHaHconoro ctcrorHne.

flpH noxynra, (runarrconl.lre aKTHBH ce npu3HaBar no MeroAa Aara Ha ypexAaHe.

Cleg nr.,paouavar Horo r4i\l [pr-t3rraBaHe, (tHHancoaHre aKTLtBh ce oUeH{Bar no cnpaBeAnIrBa
crotnocr Karo BCrKa pa3nHKa Ao ta:l.r ctofnocr ce np]l3uaBa e raro npuxog/pa3xo.4 or
onepaqfir.t c QLlHacoBr.t x Hcrpyi'lerirtl. pa:xoglare no cAejrKara B pe3yj.rrar, Ha Korro
B-b3Hl.tKBaT (tu aUcoalre aKThts ce BruIIor{BaT B TqxHaTa cToaHocT.

cnpaae4lHeara c'roiirrocr Ha r,rHBecrr.{q rr, Kor{To ce r.pfyBar aKTHBHo Ha opraHlr3rrpaHIr
(rrHaucosl,r na3apl, ce onpelenr Ha 6a:a Ha KorHpaHure qenH ,,rcynyea,, 

" 
*pu" 

"unocreAHr.rr pa6oreH geH or (ruHaHcoaara roA Ha. Cnpaee4nneara crofiuoir na
r4HBCCTHUrjH, 3a r(orrTo HrMa aKTI{BeH na3ap, ce oflpeAenq c noMolIITa Ha TexHHK[{ 3a
oueutBaHc. Te:n texutxtr BKrtoqBar H3loJI3BaHe Ha cKopotxHl4 na3apHu cAenKI4 Me44y
nH(topl,rr4parra, LrecrH u lr(cJraeulH crpaH[; npenparKH K],N,r reKyulara crrpaBeAnllBa crorHocr
lra npyf urrcrpyr\rcHT, KofrTO e B 3HaqHTerHa creneH cbu,lfir; aHaJrH3 Ha AACKOHTHpaHHI.e
napHqrr floTotlft u lpyfl4 i\,toacn 3a oueHKa.

Bch.rr(u [e.la,'r6H ' :ary6n. Bb3uHKHaJ]H B pe3yrrar or rrpoMeH' B cnpaBeA,r'Bara crofiHocr
Ha Quuaucoaare aKT BH, AlplKaHH 3a l;pfyBaHe ce npr,r3HaBar B orr{era ga aceo6xeatHa.,
.qoxo4 flpn (rrruarrcoanre aKThBrr Ha pa3t]onoxeHUe aa npo4ax6a, rr3MeHeHHrra B
cnpaBernHBara croHirocr ce [prr3HaBar AHpeKTHo e co6crseu .fl KanHTaJr qpe3 orqera 3a
npot\{eHr4Te s co6crBcHtir Kanr raJr.

Orn caaHero ua r]rauaucon aKTr.rB ce H3BT,puBa, xoraro lpyxecrroro :ary6r.r KoHTpon
Brrpxy /IofoBopHure npaBa, KoHTo ct'craBlltBar $uHaHconl,ll arcrug. Tectoge ga o6eguelraxa
ce 3BEpurBar KEr\l BcrKa Aara Ha H3rorBtHe ua SnuaHcoat{Te orqerr.t, 3a Aa ce onpe,qenu
Aanr ca nannue o6cx'rualrH aor(a3arercrBa 3a Hat'trHero ua o6e:qenxa Ha KOHKperHg
(luHaltconu arcrrsN. Axo lpyxecraoro onpeAeJrr, rre HrMa o6eKrnsHr{ 4o^*ar"naruu au
o6e:qeHxa 3a orrerto oqeHell rfHrraHcoB aKTHB, 6eg :HaqeHHe AaJIrz e 3HaqHM HJrIr He,
aKTrB'r,T ce BKJIrotrila B rpyna or (tnnaHcoel.r aKTr.rBn c nogo6uu xapaKTeplrcrr4Kll Her
Kpel rHHr pucK l orJpcAenr o6e:qeHrara rM 3aenHo.

Axo n c,regsarq repho.q cyMara Ha :ary6ara or o6e:qenra HaNtaJree E crraAtr Moxe ro
o6exto'ecH HartHH Aa ce cBbp)Kc c.l,c ct6atue, Koero B.t3HHKBa, c,reA Karo oOeguenxata e
frpll3Hara, rrplt3rlarrrre npeAH ToBa Zary6u or o6e:qeuxa ce Bb3craHoB.sBar_
Bl:ctattoe.qsaltero rra:ary6ara or o6e:qeHrca ce npH3HaBa B orqera:a eceo6xsarnul 4oxo4
3a rlcpnola Io c.reficr]Tal Ao Korro croiiHocrra na $unaHconnl aKTuB He Ha,[Br4uaBa
HefDBara aNropru3r'rpaHa croiil locr, raKearo 6ri 6n,ra onpe4e,reHa Ha aarara Ha
Bb3cranoBr Bartero^ aKo HC e 6u,ra npu:uara:ary6a or o6e:qenxa.

2,18,2, (D uttttttcoc rtrc tlucu,rt Ha Apy)KecrBoro BK,rorrBar 3aa.b,r)KeH,t K,bM .4ocraBqurr4 H
IpyrIJ KoHrpafeHrrJ.

Cr,o6pasno uenra flp noeN{aHero uu, rfuHaHconr,,re nac'B' ce x,racu$uqupar B cneAHrire
KATCfODI{H:

,I:[etrciurrtrt 4)ulonco6rt onllentu 30 trcpuoda, npuKtuo,r6(ul H( 30 cenme,uspu 2010 z. 19
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. (tHnancogll fiachBhJ lbpxanH 3a 16pfyBarre - cfnuaucoeu nacr.rBH, noerlt or
npe4rrpr.trr ero c rlen IonyqaBaHe ua neva,r6a, [pon3Tuqaqa or KparKocpoqHu
ro,re6auun B rlcl re HnH B AHntpcKHTe MapxoBe.

o oHr'raHcoal{ nacr4Blr, l*p)I(aHrr Ao Hacrr,nBaHe na nagex - dlunaHcoBr,I rac'BH, Kolrro
ca c {Hrcnparto unrJ olpererreMo nnauraHe ll (rHxcnpan naAe)K, rr no orHo[JeHI4e Ha KOITTO
Hal\{epeHNcTo Ha pelfrpHtT eTo e aa rl,{ 3ana3H ao HacTcI]BaHe ]Ia IIaAe)I{a LIM.

o (D'ttatcostr nac14BHJ Bb3Hr,IKFIaJrlt II6pBo'attaJIHo B Apy)KecrBoro _ $uuaHconu
IIac Bq' cb3aaaeHrl or rpy)recrBoro I]ocpercrBoM rtrpeKTHo nonyraBaHe Ha napfl, croKH
HnH ycJr)/fr.r.

BcHvxr,r QuuaucoBn lrac'BrJ ce npu3HaBar B orrrera :a rfHHaHcoaoro cr,cro.flHHe no
cnpaBernHBa crorrHocr rierHo or r]peKure pa3xoA[ oo rpar{3aKr]r.rrra. ocneH QuHaucoeure
fracnBH, ATTpXaHH 3a T'LpfyBaHe, 3aeMH H B3eN{aHHr, BS3HHKHaJIu [SpBoHaqanHo B
.qpyxecTBoTo H r,r r:r EecTH IJlt H, A6pxaHx Io r]aAe)r(, nocJreABallo ce oI(eHflBaT no llo
aMoprn3r4paHa cronrrocr vnuyc :ary6n or o6e:qeHxa. Avopru:upaHara croiinoct ce

3LrHcrnBa lta 6a:a lreroga lra e(rexrHsxHr nHXBeH npouer.rr.
o tn lcoage ' r  d ,B ' . l r rcoB n , lcHB ce  H3B.p t ] lBa  CaVO KOfa lO IOt i  e  f lO laceH,  T .e .  KoraTo
3alb"1x(eHfiero, o[peleneHo B IOfOBOpa, e ornaIHaJ]O, aHynHpaHo ltJlr cpoK6T ]\{y e
I3Te l{T,r'1.

2.19, Irpa4ettxu out onpeiennuqa 3rruqe ue npu npu),tozane cqemoao()tr[tnta nonttnrrps Ha
d1l-y:srcecnuotn,. Knnrut'u ttp u6,,t usumenttu oqe,Ku , npednonolrcettun c aucoKa
Itecuzt,D 0cnI.

Oiezqettrcu tr( (Ktn tt B rt
ctor'socrra rra aKTuBrre ua f{pyxecreoro ce npepa3rnexna K.r,M Aarara Ha u3forBrHe Ha
nceru (;unancon orqer c UeJI na ce o[peAenH AaJII HMa hHAUKaIIHI,I, qe crofiHocrra Ha
IaIeH aKTriB e o6e:qeHeHa. flpu Halnvne Ha raKHBa r.'HArrKaropx crorHocr'Te ce
KOpHfHpar ao BL3cTa oBr,rre,ruute croiiHocrn r{a cr,orBerHnTe aKTuBI,I. Br:Crauosur4ata
ctoi1toct Ha ar{TrBa e rro-BHco*ara or cnpaBerJrr{Bara croiiurc.r-, HaMaJIeHa c pa3xoA'Te 3a
npo4ax6a Ha aKT Ba n,r ll ua o6erra, feHep[paq nap qHH lroror{ri r croiHocrra My
ynorpcSa.  Bl rc t . r r ronHrmla cro i iHocl  ce onpenem fa BceKH orAereH aKTrB,  oaua* L
cn)4laI{J qe frpH lJ3rror3Batjero Ha aKTnBa He ce reHepupaT naphqHlt noToI{Lt, KOHTO Aa Ca B
3HaqHTeIr{a cTenc' r{e3aBHc,Nr' oT napltqHllTe noTouH, feHepnpaH}] oT ApyfH aKIuBn U]IU
fpyn or axranH. Koraro rrpnerara croliHocr Ha rareH aKrnB e rro-BHcoKa or HetoBarar
B.3CTaHOBIrNra Cl'oi{rrocr, rofi ce cqHta :a o6e:qeneH n ctoiluocrra My ce HaMaJrrBa ao
HeroBara B63cranoBHNra ctoiiuocr.

flpr onpege,rlrrcro rra croiisocrra e ynorpe6a r.ra aKrHB, oqaKBaHHTe 6rgeulu napuvur.r
frorouH ce AhcKoH'fr,rpar ro rtxHara cefaulHa croiiHocr Karo ce n3noJr3Ba HOpMa Ha
rr,IcKorJTupa'e npe.lr Aarrbtl'. Korro orpa3tBa reKyulara rra3apHa oUeHKa Ha crofiHocrra Ha
frap re BLB Bper\rero H cneqaQHvHHre 3a aKTHBa pHCKOB.. cnpaneglHuara ctofinocr.
HaMaJeHa c pa3xo/'lHTe:a npo4ax6ara ce onpeAenr qpe3 H3noJT3EaHero Ha norxoa,ul i\4oAeJr
3a oueHKa. Flanpaaenrre H3.rrlcJreHnr ce norB.rlpxAaBar qpe3 H3non3BaHero Ha .qpyru
MoIe,lr.J 3a oueHria uru.qpyrr HanuqHr ll3ToqHlrun Ha nncfopnaqur 3a crrpaBeAJluBara
croirHocr Ha aKTr]B t.t,,U,l o6exr, feHephparq napnqHH norou .

3ary6ure o'r o6e:[esra ce npH3HaBar Karo pa3xoAr4 B orrrera sa gceo6xgatHr,rq AoxoA 3a
neprJola] Karo ce r,racHcpllqapar no rrxHara SyrrnqHr c.so6pa:no r.t3rroJr3BaHero
(npe4Ha:HaveHHero) lla o6e:ueuelr14q aKrr.tB.
MeJrcituulu 4ruurr!((,6u onttenu 3( nepuoda, npuwrouaor4 no 30 cehme epu 2010 ?, 20
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Kr,Nr ecsxa orqerrra Aara, [pyxecrnoro npeuell{Ba IaJn4 cbul€crByBar I.tHInKaI]I4ti, qe
:ary6ara or o6e:rlcrrna rra aKT B, l(orro e nprr3Hara B npeAXoAHh nepuoAfi, Mo)Ke Beqe Aa He
cT,lrlecrByBa r4JrH nE( ra e HaN,raJrrJra. AKo cbulecrByBar no406Hu r{HAuKarIHr.r, ,{ppxecrnoro
onperen9 Bt ' rcr l IoBIr r {ara cro l i t toct  Ha ro3f i  axr le .  3ary6ara or  o6e:qeuxa ce
Bb3crarroBrBa o6paruo caN{o rofaBa, Kofaro e HacrbnHJra npoMsHa B npeqeHKnre,
I43nor'r3BaHlr ftpH ofrpereJ'IrIIe Ha BS3cra OBHMara crofinocr Ha aKTLIBa, CJ]eA npLI3HaBaHero
Ha nocretHara r l r16a or  o6e:uesxa.  B ro:u c , ry la i i .  cro i isocrra Ha aKTHBa ai  yr"nrru"u
.qo rJefoBara Bb3crarroBHN{a CrOiigOCr. vne,ruueHara, BcneAcrBue Ha BT,3CTaHOBqBaHe Ha
:ar1'6ara or o6c:r1crlra, croiiHocr Ha aKTr.tB He MOXe Aa npeBhuaBa crofinocrra My, TaKaBa,
xangaro 6H 6u,ra (cleg npacnaAaHe Ha aMoprr43aurqra), e c:ryrafr, ua u npa4*o4r, napro4"
ge c 6lr,ra npH3ltaBaHa:ary6a or o6e:qeuxa 3a cborBerHr,t, artltg. B,t gctauou""aniro ua
:ary6a or o6e:qenxa ce [pr{3HaBa B orqera:a sceo6xearHrl.s lloxo.{ 3a nepzoAa

Odes4enxu ut B3e ;tmn tltr
f]pa6,rH:Hre,ruara orleHKa:a:ary6n or cb'rH TeJrHH n Hec.r,6Hpaevu B3eMaHHr ce rpaBr.i
KLI\{ Iarara Ha BceKrJ clrnrraHcoa otqet, B:euaHngra! npH Kol,tro ca KoHcrartipaH' TpyAHocrl4
npH TtrxHot'o cr,6trpaHe, roIJTe)Kar Ha aHaJTLt3 3a onpeAensHe Ha rracrra or rqx. Ko.{To e
pea'rHo cr,6upaevaJ a ocraHa,rara qacrAo HoMhHara IIa chorBc l rrilro B3eMaHe ce IIDlr3HaBa B
orlrera 3a sceo6xsarrlrlq loxoA 3a rrepnola raro:ary6a or o6elqeura
C,re4 90 rrr 3aKbc.lcrrHe Be're ce ctrura, qe Mo)r(e ra HMa r{rrrKaropu :a o6e:qeuxa. flpl.r
npeueH*ara Ha cr'6upaevocrra Ha B3eMaHUrra pbKoBoACTBOTO npaB' aHarlr3 Ha llsJrara
eKcno3'luHt oT BceKH KOHTpafeuT c ofJIeI ycTaHoB{BaHe Ha peajrHaTa BT,3MO)i(HOCT 3a
c'r6Hpauero tu, a He caMo Ha lrnBo npocporreHH uHAr.tBuAyanHrl B3eMaHu{ or KoHTpafeHTa.
llpa ycraHonraaHe Fra BHcoKa Hecnrypttocr orHocHo ct6rpael,locrra Ha AaaeHo B3eMaHe
(rpyna nsevaHun) ce npaeu npeqeHKa KaKBa qacr or Hero(rrx) e o6esneqeHa (:arot.
'jnorexar nopr,v ure,rcraa) no ro3H HaqHH e fapaHTr.rpaHa cr6apaeuocrra uu lupe: 6rgeu1o
Bb3r\roxHo peanH3 paHe ua o6e:neqeHl.lero Hnr{ nnaulaHe or nopr,urare,r). B:eMiHt{.sra rarr.rqacTTa oT Ttx, 3a KOHTO pbKoBoICTBOTO npel(eHrBal qe c1]Il{ecTByBa MHOrO BI{COKa
HeclfypHocr 3a cr,6Hpaltero rr\,r H He ca o6e:neveHa, ce o6e:qeuraar na 100 %o .

Me)rcduturu 4)urttrrco6u onltenw 3( nepuoda, npur{Uo\6ot4 tto 30 cenme sDu 2010 ?, 2 l
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IIOflCHV TEJHII BEJ]IEXKI4

3. I{lrorn, DramHrru u o6opy4naue

O6:aaexgane
n o6opyaaaue

BGN'OOO

Tpaucnoprnu
cpelcTBa

BGN (OOO

Kovmompna
TCXHI,IKA

BGN 'OOO
064o

BGN'OOO
OmtenHa cnoil ocm
Ha I nrryap[ 2009
flpulo6urH
Otnrcagr
Ha 3l AeKeMBprr 2009
Ilpugo6aru
Ornucaua

104-

to4
28

206
l 6
( l )

221
26

340
64
(1 )

403
94

30
48

78
40

A.rtophlu3o4ut
Ha I ruyapu 2009
AMoprlj3aqu! 3a neptola
OTnr.icaHa
Ha 3l aeneMBpu 2009
AMopr[3au{r 3a repfio,ua
OTnrrcal{a

38
t 9

163
77

240
68

95
49

30
9

39
1 3

f , /

z)
144
30

CroriHocr Ha 31
CroiiHocr na 30 cenr

IJA3NPUETH'T OT APPI{ECTBOTO CTOfiHOCTEH NPA| 34 OTq',ITAHE HA T6JI|OTPAfiHI,ITE
NrarepuaJrHr.r aKTHBl,r B pa3\4ep Ha 500 ,rs. Klv Aarara Ha fi3forBrHe Ha Hac;orqhre
QuuaHcoelr orqer' e a3BBpueH rrperneA 3a o6e3rleHKa Ha AbJrrorpaftHr.rre Marepfia,rHr4
arcrvBtr u ptxoBoAcrBoro Ha lpyxecrnoro He e ycraHoBuno vHAr,rKaroplt 3a roBa, qe
.'ocor{eHHTe crotHocrrfi Ha aKTr.IBI,IT. HaABI,IuaBar rrlxHara B''3craHoBI4Ma crofiHocr,

Kr,lr garara Ha Hacrorur,Te Mex.qr,HHr. rfuuaucoen orqer' 3a rpero rpr4Meceq ue ga 2010
foAr4Ha HrMa yqpeAeHu rexecrh (uno'rexn, :aloau) arpxy MaurzHrrre u o6opygnauero na
.{pyNecreoro. orqersara croiiHocr Ha Hanr,JrHo u"opr"itrpo*rrr" Marepr{anHr4 aKTr.rBq Ha
lpyxecreoro KbM aarara Ha tfnuaHcoou.r o.r.Jer e 9g xxn. ,,rB., or Korrro o6saeent4ane u
o6opygsane - 3 xl.tl.,rs, TpaHcnoprH' cpeAcrBa - 30 xr{r.rs. l.t KoMnror'pHa rexnuxa _ 65
X' iJI .JTB

Metrcduuttu rluuaucouu omuentu 3t nepuola, npuKqtottat4 aa 30 cenme spa2010?. 22
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4. Heuarepuannrr aKTuBH
flpaea orpxy
co6ctseHocr

BGN'OOO

flporpavnn
npoAr(rn 06qo

BGN'OOOBGN
Onuemua cmoiirtocnt
Ha I rHyapn 2009
llpuAo6rrvr
Ornacasu
IJpeoqeHra
Ha 3l aercneprr 2009
[lplr4o6rrr
OrrlucaHrI
flpeouenxa

1990
527
(7)

2510
488

372
22

2362
549
(7)

2904
49s-

394
7

A opmu3a4ua
Ha I qHy,rpu 2009
AMoprr3aqrz, 3a neproAa
Ornr.icaHa
l'Ia 3l aereMepu 2009
AMopTt3auxr 3a nepLrola
Ornrcara

7l
60

131
49

7l
60

131
49

CroiiHocr Ha 31 2009 2s10 263 2773
CToi: i l rocr Ha 30 2 0 1 0 2998 221 3219

ABTopcKHTe npaBa ca or1eHeHr.r no cnpaBenr.rBa crofiHocr c orpaHaqeH cpor Ha non3BaHe.
lpyxecraoro H.qrva 3airoxeH, HeMarepraJlHr.r aKTr,B' Karo o6e:neqeurq no B3eMaHrr, lr
H"MA NOETH AH.A)I(HMCHT, 3A 3AKYITYBAHE HA HCMATEPHAJIHN AKTVBI4. HSA,{A HEMATCOI'AIHIA
aKTHBn, KOHTO Aa Ca Hatl6jtHO aMOpTn314DaHH.

5. lluaecrnqnu B Ar,rqepHn Apyr{ecrBa

{r,qepxo gpyxecrao Vqacmue 30 cenmenapu Vqacmae

%
2010

BGN 'OOO

31 dexeuapu
2009

BGN'OOO%

150

,,l4Heecrop.Ef" A! npureNaea 50,1%o or KanuraJra Ha ,,I4neecrop llylc,, OO!,
npeAcTaBJtrBaulu 501 4pyxecrneHu 'qrJta c HoMr4HaJrna crofiHocr. I 0 Ie.'tr4ayecrn1ntra 

e B pa3Mep Ha 150 xllr.:re. u e ruracn$uqlrpaHa Karo ulBecrnr\t4rB aburepHr.tpe4npr4r"tafl , oueHeHa no ce6ecroiinocr. ,,I4HBecrop.Bf,, A.{ uua Bb3MoxHocr Aapr,KoBoAu QunaHcoaara a oneprnBHa nonHT[Ka Ha ABIIIepHoro Ap]r(ecrBo.

Kru 4arara Ha Hacro{tlrrr MexAHHeH $rnaucoe orqer 3a rpero rp'Meceq ve Ha 2010
foAHHa' 3aAb,U(eHnqra no 3anwcaHwA ArnoB Kanl.rran B AbulepHoro Apyr(ecrBo ca floraceH B
nlneH pa3Mep. (3l,.12.2009 r. - 34 xzl.ng.)

Mecrcduntru tfttrtotrcoau ohuenru 3a nepuo\q, npu&uoqsnul HQ 30 cenme 6pu2010z. 23
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6. TrproecrH u Apyrn B3eMaHnq
30 cenmenepu

2010
BGN'OOO

31 dexettepu
2009

BGN'OOO
BseMaHLLn or K.IlHer{TH, Hero
flpe4ocraseHH a oancu
IIpegocranenH rapaHl\vu
flpegn.nareHr 4arrrqH

542
t 7
9

46

)zo
1 2
o

l t
)83eMaHnt

1T'pfoBcKnre 83eilrar'rH.{ Ha ApyxecrBoro He ca ruxBoHocHl.t rz o6}rxHoaeHo ca c l0-aneseH
cp0K Ha notactBaHe.
flpe: orue'rHoro rpuMeceqjle apyxecrBoro e 3aBero cr,ae6uu
KJTHeHTa 3a ct6HpaHe Ha B3eMaHrrqra or rrx B pa:uep na 104
cr,4e6uute r4croBe ca c npocpoqlre o'r saA l g0 AHrz.

6. l.Bseuat runma onl Kque,mtu 6 r<),truqaam:

lcKoBe cperqy ABa CBOI,I
xzlt.ltg. BgeuanuflTa o

30 cenmenepu
2010

BGN IOOO

31 dexenepa
2009

BGN
B:eNlaHl.l.{ or KJrneHTr4
06e:qeHxa Ha rpy4Hocr,6HpaeMu B3eMaHr4t

445
(7)
104

335
(e)
r9)B:eMaHn.q no cr,ge6un cnopoBe

Obesqenxu ud $e utun

B pe:y'rrar Ha HanpaBeH,r aHa,rr,3 or pbKoBo,qcrBoro Ha lpyxecreoro Ha cr6rapaeuocrra
Ha B3eMaHH.{Ta KEM Aarara Ha r}uHancona.* orqer, ca o6esrlcnenz rtpfoBcxr,I B3eMaHI4, c
HoMr4HarHa crofiHocr 7 x[:r.,rs. (31 .12.2009 r. _ 9 xtrr.ns.)

Ilepuod, BcN ,000
01.01,2010 -
30.09.20r0

01.01.2009 -
31.12,2009

Crofinocr ga o6e3ueHeHrre 83eMaHHr B
HaqaioTo Ha nephoaa
flpHsuara :ary6a or o6e:qeHxa,
oTqeTeHa KaTo pa3xon
BlscrauoeeHa :ary6a or o6e:qeuxa,
oTqeTeHa KaTo npaxoA
CroIsocr sa o6eaqeHeuHre 83eMaHrlr B

(2) (5)

Ha neproaa

6, 2. flp eloc mar e n u me aB aHc u 6 KJ troqa sm:

30 cenmenepu
2010

BGN'OOO

3I dexenapu
2009

BGN IOOO
ABaHclr 3a ycryrH 1 7

MetdntotLt 4)uno co\u onqenu 3n nepuoda, npukmotr6flul Ha 30 cenmemspu 2010 z,
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6.3, Ilpedocntnaen ume zapflHtluu
uuatn oledHta xopaKn ep:

30 cenmettepu
2010

BGN'OOO

j1 dexeuepu
2009

BGN IOOO
!eno:nr no AoroBop 3a HaeM

6. 4, If ped nna nrc t t u ure Ou t t.b 4u
uaant utednun xupoxmep:

30 cenmettepu
2010

BGN'OOO

31 dexettepu
2009

BGN 'OOO
Ha4eueceu aBaHcoB K

6,5. flpyzu o3ervuttut
30 cenmeuepu

2010
BGN IOOO

31 dexenapu
2009

BGN IOOO
Pa:'{err no Juxsr{
O6qo

HaqacleHHre B3eMaHUt or
TIHttleH dtaHaucor orver n
HA OTTICTA.

JII4XBH nO Aeno3HTHIi CMeTKLI,
pa3Mep Ha 5 xHJl.nB., ca ycBoeHH

KbM AaTaTa Ha nocJIeAHLtt
oT ApyxecTBoTO K6M .{aTaTa

7. B:eNranufl or cB6p3aHr.r [peArrpnflTnq

30 cenmenepu
2010

3I dexenepu
2009

BG^l '000 BGN t000
,,I4nsecrop liy,'rc" OOA
O6rqo 25 zs

I lpe3 orqerHoro rpuMeceqne, ,{pyxecraoro e flpeAocraBr.tJ.to Ha AbrqepHoro crr ApyxecrBopeKnaMHrr ycnyrn Ha crofiHocr 25 xur.re.

8. IIapH u napnqrm er(BHBar€HTrl

KounoHeHrHre Ha napnrJHl'rre HaJrnrrHocrra u napnr{Hnre eKBHBaJreHTra, npeAcraBeHn B
orqera 3a cpuHaHcosoro cT,crotHHe ca:

30 cenmeuepu
2010

BGN'OOO

3I dexeuopu
2009

BGN'OOO
flapuvnH cpe4croa e 6poil 3

43flaprzvHu cpe,qcrBa no pa3nJrautareJrHu cMerKr.t 40
KparKocportHr .[cno3 T!1 Aan a | ,1

MeJrcdutttu lruuoHco6u on\emu 3fl nepuodo, npuKJuot!6at4 Ha 30 ceftmefi pu 2010 z,

859

25

O6ruo 486
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flapnvHrte cpercrBa s 6aHxogn cMerKH ce oJltrxBsBar c ,'naBalqu JIITXB.HH npoqeHTl4,
6azupaun Ha AHeBH'Te Jrr.rxBeHr.t npoqeHTr.r no 6auKos Aeno3vrr4. Kpa*ocpovuure
.qeflo3lrTh ca c pa3nhqeH cpoK - oT eAr.iH AeH AO ABaHa.qeceT Meceqa, B 3aBI,icHMOCT OT
JTHKBHIHT{Te Hprgll na lpyxecrooro.

9.  lpyrn OuHaHcoel l  anruBH

30 cenmeuepu
2010

3I dexenepu
2009

BGN'OOO BGN'OOO
flpeAn,rarenn pa:xoan
O6ruo 229 64

ffpelnnanrcnu pasxoiu
nva m cned t t tttt xu p u ttntep : 30 cenmeueltu

2010
BGN'OOO

31 dexenepa
2009

BGN'OOO
Parxogu 3a pexJraMa
Pa:xolr :a KoHcynrauHH

227 f )

7
2A6osavenrrz ;

O6ruo

10. Tr,proscrrr I Apyt- ]aAr,JrxeHUq

229 64

30 cenmettopu
2010

BGN'OOO

3I dexenapa
2009

BGN'OOO
3agr,lxeHrr Kr'i\r AocraBqHqH
3agr,:rNeHr.r Krt\{ IoBepHTenH
flo,ryleHt aBaHc or KJrteHTll

88
I

56
2

l ) )
Apyfl. l T6proBcr(H 3a.(bJIlKeHHt s /^
a\a,.,^O6rqo 421 253

flo,'lyqeHlrre asallcrr or rcrHe]r.r.H HMar cneAHv, xapaKTep:

30 cenmeuepu
2010

BGN'OOO

31 dexenepu
2009

BGN IOOO
A s a H c a : a

I  ) )
O6ruo 111 155

I l . 3a4r,,rxeHrrr Kr,i lr cBLp3anu npe4npr.rnrHRhuqa

3agr,.nNeHH.rra KbNt cBr,p3aHH npe1lpnflTlfl ca Kr,M cne.{HtzTe Jrr{ua:
3l cenmeuenu

2010
BGN'OOO

31 dexettopu
2009

BGN IOOO
,,tr Iuaecrop lly,rc" OO,{ l 6

9
4 1
oY,qeHose Ha

O6r{o ) 1

Me cdu!Hu 4) nartco6u ohtqemu 3a nepuooa, npuKnro\sfi4 Ha 30 cenme.ry|pu 2010 ?.

47

26
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o augoee 3aAsnxeHfiqTa K.[,N,|cBbp3aHr.t np e AnpI4flTA t npeacTaBJIrBaT:

Xaparrep Ha 3aAbJ'rr(cHxero: 30 cenmenepu
2010

BGN IOOO

3I dexe.mepu
2009

BGN IOOO

JaA6J'IXeHHr no 3anHcaHI{ ItnoBH BHOCKI{

flo,ryveHH rapaH qH H 3a ynpaBreHhe 9
34

npeAcTaBIrBaT BHeCeHA rapaHqllli 3a
cBnracHo Vcraaa na ,{pyxecrBoro t4

JA,IbT)KCHH' 3A NO]I \^ ]CHH VCIIVTH I  A

96rqo

3a4r,lxeHn.rra Kr'M q.rreHoBe.re Ha optaHa yrrpaBneHHe
ynpaBneHue or rrJreHoBere Ha Crseta Ha IfipeKTopHTe,
peueH14e Ha O6uloro cr6pauHe.

12. 3a4r,lxerrHn KbM nepcorraJra

30 cenme,vepu
2010

BGN'OOO

3I der<eJnspa
2009

BGN IOOO
3a rpy4oeu Bb3Harpax4eHlrlr 85

l 03a xounec
O6uro

53
1 8

95 7l

nalrnclreHnre rpyloBu Bb3Hafpo(AeHu.s KbM Kpa, Ha orqerHu, nepr4oA _ 30 centeunpu
2010 r. ca H3n:rareHr.t Ao Aarara Ha ctcraB.f,He Ha Hacro.sulu, $auaHcoa orver.

lr,,rxlrvure cy\t, no lrareH roAr4 IeH ornycK, or{aKBaHr,t Aa 6BAar 3alJlareHr.r HacJI)DK[TeJr]lTe B 3aMrHa Ha TpyAa uM 3a r.r3Mr.rHaJrr4Te oTqeTeH n€pnoA ca KaKTO CJIe.[Ba:

IIepuod, BcN tooo
01.01.2010 -
30,09.2010

01.01,2009 -
31,12.2009

B nt,uLnomo tm nepuoda
Ha9Hc,reHr..r
HsnrareHr.r

2I

(7)

12
t 9

(10)

13. 3aguxeHun K6M ocHrypx.renHr.r npeAnpHrruq
30 cenmentpu

2 010
BGN'OOO

31 dexetupu
2009

BGN'OOO
Ja cour4aJlHr.r ocHfypoBKH nO Texyrrllt TpyIoBr4

Bb3Hafpa){rAeHHt

Ja corlHaJrFrH ocNfypoBKH no KoMrrecHDveMn
t 8

3

22

24

Mercdutt u d)unIucoau onuemu 3a nepuoda, npur.,, ou\.ral ,ul 30 cehme.a46Du 20j0 ?.

2 l
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14, {arrr,uHo o6,rara rrc

Tcxyttqtt iurn,,ttt tt sninn ttett un 30 cennte,ncptt
2010

BGN'OOO

3I dexenapu
2009

BGN 'OOO
j l aur ,x  supx ;  pod l teuar r  c ro i lHocr 4 l

1 3
36

Aaubrttt srpxy roxorrrre Ha cllta:n,]ecrca,'rlrqa
A r t e p H i l r l r B H l l n i l l l h l u .  )  |
o6 f,o 48

B cr,oreercraae c 6r,,rrapcxoro AaHbqHo 3aKoHoAarercrBo, lpyNecrnoro e IaHbrIHo
3aAbJlxeHo ,aa Haq,c,'irrBa BHaCq raH6ur.r cbf,racHo 3Kno npr.r AaHsqHa Craexa r 0olo.
lautvnure 3arrr;rr(e[rLrr BKlrrotlBar.q6JIxuMI,{Jr r{opfioparxBeH AaHT,K 3a reKy'It4{ '
[pcAXoAHr.{t orqerF]rr nepr.JonH no pa3Mepa. B KoiiTo ca AbJr)trItMH K]'M Aarara Ha
Ir3forBtBaHe ua (tnaancoallre orqerll. Cr,tlacgo ,BaHbqHoro 3a*oHoAareJlcrBo npe:2010
foll lHa, lpyl(ecTBoTo ll.t I)nU MeceqHLt aBaHcoBa BHOCI.' 3a xopnopaTllBeH AaHbK,
onpelererr, ,a 6aza I l12 Lracr or AaHbrrHara ncqal6a :a 200g rolrHa np* gururru 

"auunut 0 % .

15. 3a4r,,rxcrnll no rtpcAocraBenlr 6aHxoefi :aelru

Texyuqtt stt it,it:lttet t u, no 6uttxutu soe,vu 30 cenntencpu
20t0

BGN IOOO

3I dexenepu
2009

BGN'OOO
6aHroe:acr , I

Ha 4ala I 9 ro,rH 201 0r. e cx'ltloLreH AofoBop, no cr4Jrara Ha KorZTo l4Haecrop.Ef A!non)^raBa KpeA rrra ,rHHxr oT flpoKpe4nrEanx A,{. Hava.rrua AaTa Ha oTnycKaHe HacpencrBa or Kper,rrrara r'lHuq,e 26 rcnn 2010r. Kpe4urHara ruH'x e:a o60porun
cpeAcrBa B pa3Mep Ha I M,rH. ,ru. /eluu v ruoH,resa/ npq r,xBa or rp'_MeceqeH SOFIBOR+ 3'5%0,,o rre flo-r\'{aJr*o or 8%0. cporc-rr Ha KpeAr4THara rt4Hufl e rz Mece\a c onq[, 3ay.46nxaBa'e c oute 2:r lreceqa. KpegHrH ara rnr'ufl e o6egneqcsa c ABa 3aJrofa Ha Hacroqrqrr
n 

.6r'.qeuu 83eNralrHr rro peKJraNJl{rJ noroBopH ,i eAr4H 3aJrof Ha rerro3'T s rlpoKpegar'aux
A! e pa:nrep ua 400 xnl.ln. /rerl.lpracrorHu x urs1t4 neBal .

16.  [oroeoprr  3a r l r3r rHr

I 6, I (D u t trt rtcoc,ztrz u r t z

lpyltecraoro i\ra cKJroqeHH roroBopr,:a npu.qo6naane Ha rpH asrolro6n na nppt ycrroBnflTa
Ha $nuaHcos:tt'r:nrtr. MlltHnairHr4Te Jru3tHfoBH nr'aulaHHt no 4nHancoeaa n*"". 1a"aBKJrrorierra nHXBa) ca 4r,,rrxltvl KaKTo crenBa:

Cpox
30 cenmeuttptt

2 010
31 dexenapu

2009

Han eaHa roauHa :: ]:(  /  1 1

O6uro 5 6  l t

Metrc)urrun (nnoucout onNenu 30 nepuoia, nputu ousoul Ha 30 cenn e spu 2010 z. 2 8
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,{oroaopnrc ca c'rrc cpoK Ha noracrBaHe 4 ropunu. flr,lxuun.e B paNrKI4Te Ha cneABaurr4Te
l2 lteceua N{H'Jitr{a'rtrr r'r'3rJHfoB}{ nrauraHlrt ca npercraBe}rlr B orqera:a QllHaHcoeoroctcrotH e Karo KparKocpoqHa qacr Ha 3aA.bJlxeHm no {tuHaltcoo JtH3hHf, HerHo or
.{bJrxHl\'raTa JIBXBa.

16.2 Onepontuaetr Jt u3uttz

flpy;recruoro HMa raer Hi\ror np' ycrroBurra Ha oneprr4BeH Jrx3hHr c.oc cpoK Ha AoroBopa
eAHa fo!r{Ha. 06'1ara cyua na 6r,gerqrre M'Hlr[{a'rHr4 J],3rHfOBr4 nJrauraHr.r.{ no
HeoTMeHlJl\4 OlepaT B l.] JtU3UH|OBH AO|OBOp].I I]o nepuoAl4 e Karo cIeABa:

.  AO enna fo l t lHa _

17. Kanlrran rr pe3epBrr

Octt oo et t o K4u ot t epu t Knn unlor

I00 xaJr . , r  s .

30 cennte,vepu
2010

BGN 'OOO

3l dekeMspu
2009

BGN IOOO
OcHoeeH I I  KANHTAJ] - 3ANHCAH 1199 1199
O6tqo ttg9 r 199

nbi\t rarara rra Hacrorrrll4r Me)KAUHeH (luHaHcoa ortler, pef crplrpaHurr aKultoHepeH
Kani4rar [ra ],1usecrop.Ef A! e e pa:l,rep aa 1 199 460 ne., pa:npe4e,,reHu n 1,199,460 6por
aKLlHu c Hoi\{HHa,lna croi:iHocr i ,ra. scqra. Bcuvrcu u:laneHu ot.Apyx(ecrBoro aKI-lHr4 ca oreAuH cSulu K,tac [peAocTaBtT eIIHaKBH npaBa Ha aKIIHOHepr4Te.

Pesepctt 30 cenntettapu
2010

BGN 'OOO

31 dexeuapu
2009

BGN IOOO
3axoHoen pe:epnr
flpevai'iuu pe:e1tnn

120
849
342

120
849
342Pe:epnH or flocrerBaua oqeHKa Ha aKTuBH

I  l n v | - u  r r c " . r l a r r o,4 n
a\R.. ,^O6uro 2160 2160

l rpc3 orrrerrrtrq ncprroA He ca Hacr"bn JrH [poMeHH B pe3epBHnre $oH4oee Ha lpyrrecraoro.

n(r niu/(\u?,t ort) tIo nt'Jrrt.,ttu 30 cennrcncpu
2010

BGN 'OOO

3I dexenepu
2009

BGN'OOO
IIcvair6H/(:ary6n) or lrH HarH rreprloln 569 2
fleqa,r5nl(:ary6n) or reryu nepuoA 240 567
O6r4o 809 s69

18. Ilpllxogrr or npoAax6r.l

flpnxo4Hre or ocrJoBra AeiiHocr ca r.r3urJro cfopuupar.'r or rrpeAocraBrHr.ire or
IpyxecrBoro ycnyrri - peKnai\4HHr laH(lopvaquonun u rexHHqecKr.t ycnyrn, cBbp3aHr4 c
nonpb)KKara rra yc6-car:iroae. Cnp.nuo c.sulun flepfioA Ha 2009 ronuua, np"*oirr" o"
npogax6a Ha ycnynr ca ce yne,ruvull.r c l goZ.

llletrcdurtnu ltunnnco6u onvemu 3( nepuodq npuruuouea4 nfl 30 cennrc BDu 2Ul0 ?. 29



'w
I n v e s t o r . B G

30 cenmettapu
2010

BGN'OOO

30 cenmutopu
2009

BGN'OOO
TlpHxo4a or npo4aN6a Ha z J  t o 2011
O6tI|o 2376 20tl

19. !pyru rpnxoarl

pelcraeeunre Ha r[ueBaTa cTpaHa Ha oTqeTa ApyrH np xoAr4 r.rMaT cIeAHU' XapaKTep:

I 9. l. (D u n nn tea u n p uxodu 30 cenmenepu
2010

BGN'OOO

30 cenmeuepu
2009

BGN'OOO
flpuxogu or Jlr{xBH no 6aHKosH l 7 zo
O6uto SHlraHconH r fllrxoAu:

l9.2.novzu npuxodu 30 cenme.uepu
2010

BGN IOOO

30 cenmanepu
2009

BGN IOOO
r rpuxoAr4 oT penHTefpHpaHH npoBa3Hr,r Ha
Tpy,qHocb6r.ipaeMu B3eMaH14{

20. Pa:xonrr:a tlareptraJtH H KolrcyMarrBn 30 cenmeuepu
2 010

BGN IOOO

30 cenmenepu
2009

BGN IOOO
KaHrle,rapcrcu MarepHann
OSnc rcoucyirrarnrn
fopzea

2 l
1 6
5

4
8
3

PegepsHl.Jacrr{ ga asroNfo6ulru - .zo6

21. Pa:xogu ra Br,Hulrrrr ycJ'ryrrr 30 cenmenepu
2010

BGN IOOO

30 cenmetnepu
2009

BGN'OOO
Haeuu
E,r.eueprun
KoHcy:rraHrcxu yclyrH
TenerloHr.r
Perlaua
14urepHer
flo4pr,xrca Ha HTepner npoeKTrr
Kypuepcxl.r yc,lyru
TpaHcnoprHu yclyrn
A6oHalreura
AnTepHaTHBHI,I AaI{T,I{I,T H TaKcII
O6yrerwre
3acrpaxoeru

74
7

r85
22

364
42
) /
3

1 l
121

9
1 8
5

J O

82
7

149
1 9

346
42
69
3

8 1
8
o

3
5

Metrclunuu (tuaoncoBu ontqenu 3a nepuoda, nput ,uo,!6au| Ha 30 cenmeuspu 2010 z. 30
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22. Pazxo4u ia nepcouara
30 cenmenepu

2010
BGN IOOO

30 cenmeJwspu
2009

BGN IOOO

Ja KpaTKOCpOrtH14 Ioxoar.r Ha nepcoHaJta 786
146

535
125
660o6

3a coqua,run ocfi rvDoBKH n

23. Parxogn ta a Nroprnla un n

932

KT,M Aarara Ha t,t3rorBsHe Ha Hacro.{qnre $Huaucoru ortierl,I, Ha3HaqeHxre cJIyxI{TenI{ no
Tpy.qoBn rrpaBoorHorrreHUs ca 90 tuua.

Or.rereH're 3a nepr4oAa pa3xoAri 3a KparKocpoqHr4 AoxoAl.t Ha nepco'ana, Kor.rro He ca
H3nnareHu K6M rararaHa $+*raucoeute orqeru ca B pa3Mep Ha 95 xun.rB. lfrputtoxeuue 12/

30 cenmeuapu
2010

BGN'OOO

30cenmeuepu
2009

BGN'OOO
Ha o6:aeexnaHe u o6opyaeaHe
TpaHcnoprHu cpellcrBa
Kounrcrrpua rexHr.iKa

26
1 3
3 0

1 4
o

36
I-lporpanHn npotyxrH 49 45
O6rqo r l8  101

24. lpyru pa3xoAH 30 cenmenapu
2010

BGN 'OOO

30 cenme"uepa
2009

BGN'OOO
Kovan4uponrcn
lIpe4crasure,rnr pa3xoAH

47
26

42
o

APYTIi oa3XOnH r n
n  e - - - ^06uro 92

25.(DnHaHcoerr pa3xoAH 30 cenmenepu
2010

BGN IOOO

30 cenmemapu
2009

BGN IOOO
Pa:xoglr 3a JTHXBH no rllluaHcoa au:nnt
BaHrosu raKcn h Kol,urc]loHu l,

3
1 5

I
2

O]p"qu..nr" uonyrn, K r 1
O6nro

2_6. C1e;l,r<u ctc cBr,p3alrn ruua
ApyxecrBoro rperl4pa h onoBecr.tBa cBrp3aHl't ruua, c Kolrro orHo[eHr.rero Ha cBrp3aHocr
e noA $opuara Ha KoHTpoJI tJrH 3Harr'rreJrHo Brrr4q*ne e.qHo K6M Aplro, nprKo ,nn' Helps(o,
orHocHo peueHrrra :a Quuaucooara , cronaHc*ara gefiuocr, BKJrror{l{TeJlHo Lt
orHoueHr.rrra c ynpaBJreHcKH,r nepcoHan ot Crsera Ha ArapeKToprrre r ocl{oBHure
aKr.lhoHepH.

Metcdutuut Ou o|coau omlemu 3a nepuoda, npuntrctaauq a 30 cenme spu 2010 z. 3 t
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xt',tt 30 c 2010 z.
,,Zneecrop fly,rc" OO!

Pirin Mayfair Investment Limited

"Pera vecra" EA,{

"!araHer" EOO!

"Cec Mapra,rn4ec Br,rrapnr,' OOI

"IOur.rxoiu Koucynr" EOO!

"OH.nafiH nrearaq " OO.4

"IOrl.rxolr Her" OO!

"Bzroura Eurapo-Vnrapcro
ZHaecllqHouuo" A! (Byganeura)

ET "flemp AHgoHoa - Alercca An4ouoa"

lnterdox Inforrnatikai Kft

Saturn Invest Uzleti Tanricsad6 Kft

Technology in Centr.al and Eastern
Europe Lux Srirl

KoHrpo:rnpaHo grqepHo ApyxecrBo -
50.|Yo ytacrue B Kalr.rrajra

V.lacnre or crpaHa Ha t.t3ntJlHr.rreJlHr.ir qJIeH
Ha C.{, raro qneH B opraHa Ha ynpaBneHne

Yqacrue or crpaHa Ha ABaMa o l qneHoBere
Ha C,{, raro .rJreHoBe B opraHa Ha ynpaBneHl4e

Yqacrrze or crpaHa ua ulen Ha C!, raro
ynpaBHTeJr u eAHoJrr{qeH co6crseHrzx Ea
KANIITAJIA

Yqacrue or crpaHa Ha vleH Ha C,{, raro
ynpaBriren n co6crseHr,rx Ha 1/3 or ranurata

Vuacrue or crpaHa Ha qreH ua C.(, xato
ynpaBr.rren z eAHoJIuqeH co6crseHr.rx Ha
KANI,ITAJTA

Yqacrue or crpaHa Ha vneu Ha C.{, naro
ynpaBHreJr

Vvacnze or ctpaHa Ha qJreH Ha C,{, xaro
ynpaBHTen U co6crseHux wa 60%o or KanlrTrrJra

Y.racrr{e or crpaHa Ha trren na C.{, raro
lrreH Ha opfaHa Ha ynpaBneHue I,r
Ir 3 nT,JI Hr,rTeJI eH InpeKTop

Yqacrue or crpana Ha qJreu na C,{, raro
ynpaBHTen u egnolnueu co6crBeHprK Ha
KANI,lTAIA

Y.lacrue or crpaHa Ha .uen Ha C!, raro
co6crseHzx na 33 %o or KanuTana

Vqacrre or crpaHa Ha qJreH Ha C.{, r<aro
ynpaBxTen n co6craenHx Ha 90 %o or xanurata

Vqacrue or crpaHa Ha qJreu ua C,{, raro
ynpaBfiTen

HqN{a apyr}r cBbp3aHr,r npe.qDplrrrvr, co6creeHocr Ha ocHoBHr,r aKrlrzoHepa, Kaxro r{ npe.q[prrrrr,rr, BKo,,To flptKo HJI' KocBeHo rlpI4TexaBar 3HaqI'ITeJIeH Atr orAenHx rrirrHocrt4, ynpo*HrBarrl]r (oHTpon
Bl,pxy IpyxecrBoro.

Mettcduttttu rltuttorrcoau ou\emu 3a nepuoda, npuK,uogsaal Ha 30 cenme spu2010z, 32
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26.2. Cdenxu cbc csl,p3attu npednpunmun

B pavrcrzre Ha HopManHara crorraHcKa geiuocr ce oc.br4egrBqBar peArqa cAejlrl,r Mexny
c86p3aHH JIHUa.

flpe: orveruur nepno.4 ,,HHeecrop.6f,,A.{ e per;raMrapan cBosra AefiHocr Ha floAArpxaaara
or A*rqepHoro .Apy,KecrBo ,,I4uaecr:op llync,, oo.(, ye6_crpaunqz. or csor crpa'a
apy)KecTBOTO e npe.qocraBsjro peKnaMHr ycJlyrx Ha ,q6lllepHoTo cr4 lp)ry{ecTBo.

3a nepuoga or raqa,roro Ha foAuHara go 30 cenrevrp u 2010 r. v crx.rr^ cpaBHLrreJIeH
nepnoA 3a 2009 rolusa ca ocbuecrBeHH cJrenHrzre cAerKH H MexAy cB6p3aurz Jrr.tqa.

2010 2009
DGN 'OOO BGN 'OOO

IIpoqax6u la car,p:alt,.r .nuqa, s,.".:
,,Husecrop fly,rc" OO.{ - ra:sr,prueuo

TexHHqecKo, aAM T4HHCTpaTI4BHO 14
MapKerr.tHroBo o6c,tyxaaue

,,I,lueecrop fiy,rc" OO! - npeAocraBeHr4
peKnal\r Hx ycnyffi

,,l4Haecrop flync" OO.{ * npolax6a na
aKTr4BU H MaTepHaIH

2s 43

17 28

8 7

Iloryuxrl o.T cBbp3aHrr rur_(a, B T.q. : I 6 12
,,I4Hsecrop lly:rc,' OO,{ - npeAocraBeHH

peKraMHU ycnyrH 16 n

flo cr'rro'JeHr'"e npe3 fleprroAa caerKr'r MerKry ABere .qpyxecrBa s.glra neo'lrqafinra ycroBrnt voTKJIOHeHl{fl OT na3apH Te LIeHB.

26.3. Cdenxu c !npaBnetrcKu hepcoHar:

zgat's HaqHclen re h onoBecreHu cyMrr, [prr3Harr{ Karo pa3xoAlr 3a KparKocporrH' AoxoAr,rHa nepcoHana H Br{eceHr.r fapaHu[lr 3a )mpaBneHHe, He ca HaJII{qe ApyrH cAeJIKr4 CynpaBneHcKr.lr nepcoHajr.

26,4. Pasqemu n c cl,t p3duu npednpunmua

Pagqernltre B3aHMoorHo[IeHHt c6c cBbp3aHvre npe*npr4flT',I KbM Kpa, Ha orqerHlz,nepuoA r.lMaT cneAHu, xapaKTep:

30 cenme.uepu 3I dexenepu
2010 2009

BGN 'OOO BGN 'OOO

B:entaul.,ls

3alr,nNeHrr
a m.q. no 3anuco u 0tuo6u qHocKu

25 25

47
34

25
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27, l\etrv nornrrnrr 3a ynpaBJrelrrre Ha (rurrauconnn pucn

OcHoeHr.rre (lnlra'coelr nacuBH Ha {plztecrnoro BKrroqBar ,,pHBreqeHN cpeAcrBa, ]r
TbproBcKH 3aALJr)r{eHHs. OcuosHara rlen Ha re3n rluuaucoeH HHcrpyMeHTu e Aa ce ocfirypx
d,nnaucupa'e:a geiiHocrra rra lpyltecreoro. lpyxecraoro npure)KaBa $HHancoru axrHsu
I{aro rTipfoBcKl'l B3eNIallLIt' napHqHI'l cpeAcrBa ,i KparKocpotrHH Aeno3HTI{, KoLITo BB3HI4KBaT
npfKo 0T neHHocTTa.

ocriosrrr4re prJcKoBc. rlpon3Tllqaql.r or drnHaHconHre HrrcrpyMeHT Ha lpyxecrnoro ca
nr.{xBeH pHcK. ,,rHKBHAe}r pHcK, BanyreH pHcK 14 KpeAHTeH pucK. flo*irrlrara, xoqro
pbKo'olcrBoro ra lpvxecraoro flpr{rara 3a ynpaBneHr.re Ha.re3r.r pficKoBe, e o6o6qeHa no_
Aony.

JIu.ttctt 1:ttttx

lpyxecrnoro e l'r3nolKeHo Ha pHcK or npoMrHa B na3apHnTe JrrrxBeHH nporIeHTH, ocHoBHO,
fro orr'ro[IerrHe KparKocpoqHure t' AsnfocporrHH cH CfHnaucona flacuBr{ c npoMeHnr.rB
(n,raaar4) nHxBen npoueHT. flo,rnrHrara Ha lpyxecraoro e Aa ynpaBrrBa pa3xo.qnre 3a
rrrxB' .rpe3 ri3non3BaHe ua Qluarrcoea HHcrpyN{eHTH, xaxro c dtuncHpaHV, TaKa ,r c
n laBar l IH r r  xBct I l4  npoueH iH.

IIuxt udctt ltucx

EQerrueuoro ynpaBncrrHc Ha nuKBHAHocrra Ha,{pylcecraoro npeAnonara ocxryprBaHe Ha
rocrarbqr.to o6opor,n cpeacrBa, rrpeAHMHo, qpe3 noAAbpxaHe Ha He'3rroJr3BaHr_r
pa3peuen Kpelr.rrrH ttrrruit4 H KparKocpoqHo r!HHaHolpane or cB6p3aHu nnqa.
Banymett pucx

lpyNecraoro rr3BbpruBa noKy.Kr.l n npogaxt6u B qy)KnecrparlHa Banyrr.i _ eBpo, qarcKri
.qonapH . Ocsosuara qacr or re3H onepaquu ce ocbu{ecrBrBar 

" 
aupo. Trii *uro 

"_y"rr",rypc ,ren/etpo c cltnxorpaH rra 1.955g3, BanyrHHrr prlcK, npou3Tuqaul or eBpoBure
eKcno3 urlH ua lpyltecrnoro e Nr14HhMaJreH.

lpyxecraoro ocr,uecrBrBa pa3n qHr4 no o6elr, TpaH3aKuHH B ularcKr.i go:rapH. B pe3ynrar
IJA TOBA. TO C H3JIO)I{CHO IIA 3I]AqHTEIEH BANYTEH PI.ICK IIO OTHOUJEH''E HA IIPOMEHINC 868
Bany n l , i r  lcypc,r t 'e / r r r .4o, r ,

Kpeduntett pucx

lpyrrecreoro rlpryBa eAHrcrBeHo c yrBbp.qeH , n,rarexocnoco6H, KoHTpafeHTn. Herosara
nonr4T'Ka e. qe Bcr,rrr*rr KJlr.{eHT', KO}.rTO XeJTa,tT Ia T.pfyBaT Ha OTJIOTI(eHO nJIaIqaHe,
noAJ'rexaT Ha npoUclypH 3a npoBepKa Ha TrxHaTa nlarexocnoco6Hocr. OcgeH roea,
calnaTa no TRpfoBcK'Te B3ei\raHH.[Ta ce cneAsT TeKyLIIOT B pe3ynTaT Ha KOeTO eKCIIO3r.tqn.,{Ta
aa {pyxecrao'ro no rpygnocr,6llpaeuu n Hecr6lpuar, ,g.ru"rm He e crulecrBeHa. FlrMa
3Harrr.rrerr'H KoHrlerrrparlr,H Ha KpeAHTeH pncx e lpyNecrnoro. Kpegr.rtuurr p,ncK, KoiiTo
B'L3HuKBa or li lynrrc (runancoau aKThBH Ha lpyxecraoro, Karo Harrpr.rMepr napHqHH
cpeacrBa x apyfrr cfnuaHcooH aKTHBH, npeAcraB,'rrBa KpeAH.rHara eKcrl0314uuqra H,
lpyxecrooro, fipo]j3Tr4rtaula or B63t\{oxHocrra HeroBHTe KOHTpafeHTIt Aa He u3nbJIHflT
cBouTe 3aAbJI) l(eI l I . t t .

28. Vnp:rs"rcunc Ita Kanrrrlr'ra

flo;; xarruatr cc pa:6rrpa o6lrpu patllcp l:r co6crscsrur ralllLal.
I {c.n rrr c rta ;ipt1irrcc t.Bot o }a l loll j lbpxaHc rra (ar lra-tra ca:
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- f la tapaulrpa crrocoStocr-ra Ha Apyx(ecrBo.ro !a rrpoltblr)i l  xar.o Aeijcrsaulo fipenrp]rrrr,rc,
'aKa qe -ro 

.lil rrlt0ll-b.it)lit.t la ocnryprBa Bb3BpbtqaeNfoc.f Ha aKlltroHep,Te 14 IIOJI3I{ 3a Apy'r
3a l  tTe l l ccoBa l  I  n t r r l i l J  r r

- /]a lrpcllrari l ^rcKrilrH. Bb3Bprqae.rocr Hii i lKrrroHepfir.e vpe: qeuoo6pa:yBaHe Ha
Itpoll]K1'rrTc ycjtynjTc B c]loTBet.cTBtre c HI.1BO1.O Het pllcK;..

f{py;tecrooro o pcJeir cyllara ]ra 'eo6xogl^rrl l i iaflrrra., f lponopq*ofiaruo Ha pfcKa.
/(pyircc.ooro vflpaB.irrBa cBorrar KanuraJroBa crpy*Tlpa rl nperrpxeNia KopeKrrr.ru a cBer,r.rHara Ha
Ilpol\lei{lITe n IlKolloI{t{LIecKfiTe yc,rlo8llt I l  pr.IcKoBl.ITe xapakrepftcrUK]] rra c.l,orBerlrl4Te aKTrIBl.I. c
or":reA 3ana3Bane r"r11 l iopl.ln.rl)atre rra Kanr.rraJTorJara crpyr ypa .qp),niecrBoro 6r,r lror,ro,qa npolreFrr.r
cyNlara Ila rloli lcuiall l l tre tla II: l ' 'nau{a[e !rrBI'rerrr]r K:LN{ aKqr'IoHeprre, ,qa BrpHe (arr{TaJI Ha
arirlLrolrcpt{Te, ila I.i:t/la.Jtc lloBU ar(urrtr [nrr Ia rfpo/,Iaflc axT]..n', 3a Hai\ra,IaBaIIe HA /I,LIfa.
f{p-vrkt'c r-Boro yrr)ilrurrDa riarrniula cx ype:l cne/lcue tta roc(tt.tq;rellra :aprxterr.rl/ranuta:r
(tu't pttur t i l t4crc) Ttl;tt xocdrtturreal cc xiull{yrrupil r(a.ro He.r.Hafa cr.oiiHocr.Ha 3a4b. rieHl4rra cepa3llcjlrr Ha coOcrBflrLll r(afi11llJt t r{pyliecr.eoro.

29. Arlraxunrettrrr r{ ycJ'IoBrru 3aA,brr eHltq

Kr'lr 4arara ta rJ3forBrrHe Ha Hacrotr{ht Me)rq'Helr $uuaucos orqer, He ca HaJITIqHI4
ycJIo B LJ 3albrtr(eHtrt H/u,l l] aHfaxHMeHTrr.

Pr'rcoeogcrnoro rra !pyxecrBoro He crlHTa, qe c6urecrByBar c6rr(ecrBeHLI pHcKoBe B
pe3ynrar Ha anrral\ru(rHara cfHcxalHa H perynaropHa cpeAa B Br,,rrapur, xouro 6uxa
lralroxrrJ*.l KopeKur.tH B rrpencraBeHI.l Te Me)KAr_rHHr{ QlrnaHcorure orqern 3a lLepvo1a,
r rp r . {K ; r roqBar I  na  30  lonu 2010 r .

30. Ct6Hrltn cJ'rcA Aa'r'ara Ha QnuaHconuR or.rer

HHncc'l,p.6l ' Al{ pcur'.ripa cN.'4cuq o'r 79 964 6c:rsiunqHr4. .o MeHHH, cno6orno
[pexBLpnreMfi Baparru. t iorlTo raBar npaBo Ha ruTyjtrpr{Te rja Bapalrrti ga ynparru.rr s 5-
forlrtucri ci)oK DrJa'oro ct ra 3anHua'r cbortsc'r 'Hr.rt 6p.r-r axqul.r or 6a^:ogag aKTxB Ha
Bapa'' lr 'r 'c rro ei\,* 'rcl.r0lr rA c'roiiHacr' 12.1 m. sa alrurr, KOr.rr0 14 rrneclop.EI'. AII ure asAaAe
rp |rocreABat'lo,/r,{h vBe.r I 'r 'ra Balre/H l.r{ Ira Kanl{rara cH. cbrnacHo peueIIHe, B3ero Ira
llpollcltctt([o tra l? arrpn,r 2010 r.. o6uto cr,6paHuc Ha aKlt oHcpr.tre Ha lpy)nsc.r.Bo.r.o.
Ha 'cr ro l rarr rc  ' rLr . r r26.  a:1. r2 . ' r '  311[ t . {K r . ra  07.r0.20r0r . .  rpHKr lor l , r  ,o i l * r .K. t . ra  3a
3arrrrcBarrc'fo ra Bap.rrrrr or nv6L'2.'roro npeAnafaHe na ,{pyrrecraoro. 3anucasu 6_sxa 7g963 sapaHra rr c 'loga e\{r.Jorqra c poBclcHa }icreurro, rr,ii raro ca 3arrucaHn 99,999vo orIrpci'lroxer ri.j'r'e 79 9(r4 napar|r'a, rrpr.r r\4l..rHHr\'riurefi flpaf 3a yc e_\ ua eMrctr.rr.:r g00/o.
3arpl,grrerr'x, cnopoBe r{ ;pyrrr nogo6un BLB Bpl,3Ka c rbpryBane }ra npaBara 14
3Aitlrcr)aHct() Ha llitpatfrHfe c c:t ul],:lH KBajtI,t,

31. Olo6pcrrnc na Ntcrf(rrrHrntrc r[nuaucoen or.lerlr

Hacto.rLqrrc [,Ie)rr/]rrJHrJ (rruaHcoen
.4pyxecTBoTo rt ca llo!fitrcaHr{ oT HefoBo

orqern ca o4o6peun or pt KoBolcrBoro Ha
HME OT:

22.1  0 .  20  |  0  r .
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