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OBLUA MHOOPMALINY

“®ebplne#t Nponbptuc” ALCUL e akUMOoHEPHO APYXEeCTBO CbC Cnelnanya
WMHBECTALMOHHA LeN 33 CEeKIOpUTM3MPaHe Ha HeABMXUMW WMOTH, MO CMUCBAA Ha
3aKoHa 3@ fApyxecTBaTa CbC CreuuanHa vHBeCTUUMOHHa uen. TipeaMeTsT Ha
AEMHOCT Ha [APYXXECTBOTO € WMHBECTWpaHe Ha MapudHy cpefcTsa, Habpawu upes
U3MaBaHe Ha L@HHM KHWKA, B HEABWKMMU UMOTY (CEKIOPUTM3aLWS Ha HeABWKMMU
UMOTU) MOCPEACTBOM HOKYNKa Ha npaBo Ha cobCTBEHOCT W ApYrW BeulHu npasa
BbpPXY HEABWXMMU WMMOTY, M3BbPLIBAHE Ha CTpoexu u noaobpedms, ¢ uen
NpefocTaBsHETO WM 3a ynpasneHue, OTAaBaHe 1oj HaeM, NM3WHM WAKW apeHfaa W
npopaxbata uMm.

OpyXecTBOTO € y4pedeHo Ha YupeautenHo cbhbpadike NpOBEAEHC Ha
15.07.2005 r. 1 e BNMCAHO B ThProBCKYS perncTep ¢ Pewerme N2 1/28.07.2005 r. Ha
Codpuitcku rpafeku cefl no &.4. NQ 8851 ot 28.07.2005 r., BrmcaHo B Pernctbpa Ha
TbProBCKMTE apyxectsa noa N 95723, tom 1273, crp. 149. [pyxecTBoTo €
npeperucTpupalo B THProBCKMSl PErucTsp KbM AreHuUuaTa Mo BAWCBaHWATE Ha
08.04.2008 r.

CubrracHo 3akoHa 3a [py)XecTBaTa CbC CreuuanHa MHBECTULMOHHA Len
"®evpllnei NponbpTuc” AOCUL, uMa egHOCTenerHa (hopMa Ha yrpasneHue.

[pyxecrsoTo ce ynpasnsaea oT CbBET Ha AMPEKTOPUTE B CbCTas:

« MaHw Topopoe Mopaepenos - [lpeacegaten Ha CobBeTa Ha
avpeKkTopyTe ¥ M3NbnHUTENEH AUpeKTop

* Weaino Anexkcasapos flaHoB — ynerH Ha CbBeTa Ha AMPEKTOpUTE Ha
ApyxectBoTo

« MapuaHa HukonaeBa [loiiHoBa — uneH Ha CbBeTa Ha gupekTopurte
Ha [pyxecrsoTo

AnpecbT Ha ynpaBneHwe W 3a KOpPeCcnoHAeHUMs Ha ApYXeCTBoTo e:
rp. Cocumsa, 6yn. "HepHu pbx” 51b
WHTepHeT aapechT Ha ApyxecTBoTo e http://www.fpp.bg



CbHIUECTBEHU CHETOBOAHUW NOJINTUKH

ba3a 3a n3roTesiHe Ha (PUHAHCOBUA OTYET

DUHAHCOBMAT OTYET @ M3rOTBeH B CbOTBETCTBME CBCUYKKM MexXAayHapoaHu
cTaHaapT 3a duHaHcosn otdetTn (MCDO), KOWTO €& CbCTOAT OT: CTaHAapTh 3a
(hvHaHcoBM OTHETH M OT TbiKyBaHus Ha Komuteta 3a passcHeHust Ha MCOO
(KPMC®O), ogobpenun oT Cbaeta no MexayHapogHu c4eTosofnu cranaaptu (CMCC)
W MexayHapoaHWTe CYETOBOAHWM CTaHgapTv W TbiKyBaHwaTa Ha [TOCTOAHHWUSA
komuteT 3a pasacHasane ([KP), opobpenn ot KomwreTa no MexayHapoaHw
cyeToBoaHu craHaapTv (KMCC), kouto edekTnBHO ca 8 cuna Ha 1 axyapu 2016 1., 1
KOWTO ca npreTy oT KomucusaTa Ha Esponeiickus Cbio3.

0611 NONOXEeHUs

Hali-3HaunMM1TEe CYETOBOAHU MOANTUKY, NPUNAraHy Npy W3roTBSHETO Ha Tesu
(DUHAHCOBU OTUETY, Ca NpeacTaBeHu No-Aony.

EdbexkTn oT npoMeHnTe B 06MeHHNTE KypcoBe

DyHKUMOHaNHaTa Banyra Ha npeanpusitneto e Gwnrapcknat nee. BanyTata Ha
ApeacTaBsHe BbB (PMHAHCOBUA OTUET e Bharapcky nes.

HacToswumaT (bMHaHCOB OTUET e NPeACcTaBeH B XWsAN nesa (Xui. f1s.).

YykagecTpaHHa BanyTa € BCAKa BanyTa pasnuuHa o7 dyHKUMOoHanHaTa sanyTa
Ha ApPeaAnpuUaATUETO,

Choenkure B dyxfgecrpaHHa BanyTa ce  BrNMCBAT MbPBOHAYaNnHO BbB
hyHKLUMOHaNHa BanyTa, Kato KbM CymaTa Ha JyXaecTpaHHaTa BanyTa ce npunara
LieHTpanHua Kypc Ha bbarapcka Hapoada badka (BHB) 3a choTBeTHaTa BanyTa, KbM
AaTtaTta Ha cgenkara.

KypcoBuTe pasfivKy, BLb3HWKBaLM NPY YPEeXJaHe Ha NapuyHi Mosuumn unu
fpy NpeusuucnsBaHe Ha NapuuHWTE No3vUMKM Ha TNpeanpuaTreTo No Kypcose,
pasNMyHM OT Te3W, Npu KOUTo ca OBunu npensuvcieHy npu MbpBOHAYanHoOTo
ripusHaBaHe rpes nepuoja Wnu B npeaxofHn MHaAHCOBU OTYETH, Ce npusHasar
KaTo nedyanba unaun 3aryba 3a nepvoaa, B KOMTO Ca Bb3HUKHAMM.

MpeanpuaTreTo npasy NPeoLieHKa Ha Mo3MUMK B YyxaecTpaHHa BanyTa KbM
Kpas Ha OTUETHUS Nepuoa M TeKyLo Npe3 0TYETHUS Nepuoa.

MNosnuunte B YyxaecTpaHHa BanyTa kbM 31.03.2017 v 31,12.2016 roavHa ca
OUeHEeHM B HacTosLwMst (MHAHCOB OTYET MO 3aKmounTenHus Kypc Ha BHb.

Pasxon 1 npuxonu

MNpepnpuaTHETO OTYMTa TeKYLO pa3sxoaute 3a AEVMHOCTTa MO MKOHOMUHECKK
eNneMeHT!.

Pa3xoaM Cce NpyM3HaBsaT, Korato Bb3HWKHE HamaneHue Ha EbaewmTe
WUKOHOMUYECKKW M3IoLK, CBbP3aHK C HaMaheHME Ha akKTUB 1UnK yeennyueHue Ha nacue,
KOETO MOXKE Aa Obe OLeHEeHO HadeXaHo. [IpM3HABaHETO Ha pa3xoauTe 33 TeKyluns
neproa Ce n3BhplllBa Torapa, KoraTto ce HaqvucnaeaT CbOTBCTCTBallMTE MM MPUHXOLn.

Pasxon ce npusHasa HezabaBHO B OTYETa 33 BCeOOXBaTHWUA AOXOA, KOrato
Pa3xXoanT HC Cb3AaBa HbAelia NKOHOMUYECKa M3rofa My KoraTto M A0 CTeneHTa, A0
KOATO Obaewara MKOHOMMYECKa W3rofZa He OTroBaps Ha M3UCKBaHWATa WK
npecraHe Aga OTroBapsa Ha W3WCKBaHWATA 34 NpuU3HaBaHe Ha akKTuB B OT4YETa 3a
CDMHaHCOBOTO CbCTORHNE,



PasxouTe Ce OT4MTaT Ha NpUHUMMA Ha TeKyLo HauucnasaHe. OueHasar ce no
cnpasegnmBarta CTOMHOCT Ha rJlaTeHUTe WK NPEeACTOALLM 33 MiallaHe CyMu.

Mpuxon e HpyTeH NOTOK OT MKOHOMWYECKY MOM3K Npe3 nepwofa, Cb3AajeH B
Xofa Ha obwdanHaTa AeMHOCT Ha MpeanpuATUETO, KOraTo Te3u roTouM BOAsAT A0
yBe/iM4aBaHe Ha COOCTBEHMst Karuras, pasNuyHv 0T YBEAWHEHMWSTa, CBbP3aHM C
BHOCKWTE Ha akU1oHepuTe,

MpeanpusaTHETO OTUMTE TeKYWOo npuxoauTe OT obuuaitHata AeWHOCT Mo
8MA0BE AeiHOCTU.

lMpuxoauTe ce oueHsBaT MO ChpaseanvBaTa CTOMHOCT Ha MONYYEeHOTO MM
NOANEXaujoTo 3a MofydasaHe MiallaHe UK Bb3HarpaxaeHme.

MpusHaBaHeTO Ha NpuUxoauTe Ce W3BbpLIBA MPW CNassaHe Ha npueTara
CYETOBOAHA MONMUTMKE 3a CNEAHUTE BUAOBE NPUXOAN:

1. MpuxogbT oT npopaxbaTa Ha CTOKW W MPOAYKLMSA C& NPU3HAaBa, KoraTo ca
61K MBNBAHEHW BCUYKK CNEaBalLy YCIOBUA:

~ NPEANPUSITUETO € NPEXBBP/IUNIO0 HA KyNyBada CbLIECTBEHW PUCKOBE U NON3u
OT cOBCTBEHOCTTa BbPXY CTOKWUTE M NPOAYKUMATA;

- NpeAnpusSTUETO He 3arna3Ba NPOAb/DKABAlL0 ydHacTve B YNPaBNeHWETO Ha
CTOKWTE ¥ NPOAYKUMATA, AOKONKOTO TO OBUKHOBEHO C& CBBP3BA CbC COBCTBEHOCTTA,
RUTO edeKTUBEH KOHTPON Hajd NPOAaBaHUTE CTOKW 1 NpoayKLms;

- CyMaTa Ha Npuxofia MOXe HaaexaHo Aa 6bae oueHeHa;

- BEPOATHO € MKOHOMMUECKUTE MON3M, CBbP3aHn CbC CAENKATa, Aa ce nonyyar
OT NPEANPUSTUETO; U

- HanpaBeHUTe Pasxoau Wik TE3W, KOUTO Wie 6bAAT HanpaseH BbB BPb3Ka CbC
CAenKaTa, MoraT HafaeXAHo Aa 6baaT oueHeHu,

2. TpuxoasbT oT npofaxba Ha ycnyri ce NpusHaBa, KoraTo pesynTarbT OT efHa
caenka MOXe fga Ce oueHu HagexaHo. [puxoabT, CBbp3aM CbC CAenkara, ce
npusHasa B 3aBUCMMOCT OT eTana Ha 3aBbplieHOCT HA CAenKaTa KbM Kpas Ha
OTYETHUSA Nepvoa. Pe3ynTaTsbT OT eaHa CaenKa MOXe 1a €& OLEHW HaeXAHOo, KOraTo
Ca U3MbAHEHW BCUYKM CNEABALUM YCIOBUS!

- CyMaTa Ha [puxoaa Moxe [a 6bie HaAeXAHO oueHeHa;

~ BEPOATHO MPEeAnpUSTUETO LUE WMMa WKOHOMUYECKW MOM3M, CBBLP3aHM Cbe
CAenKaTa;

- eTana Ha 3aBbpIUeHOCT Ha CAEeNKaTa KbM Kpas Ha OTHETHUS Nepuos Moxe
HaZIEXAHO A3 Ce OLeHN; 1

- pasxopuTe, HanpaBeHW NO CAENKaTa, KaKTo W pa3xoawTe 3a 3aBbpllBaHe Ha
CAENKaTa MOXE HafaeXaHo Aa 6bAaT OLeHeH!.

MeXanHHUTE Y aBaHCOBUTE MY1alllaHus, HanpaBeHW OT KNUeHTUTe, 0OUKHOBEHO
HE OTPasABaT W3BbplleHnuTe YCAYIi.

ﬂpwxogzme 0T HaeMW Ce Npu3HaBaT Ha BpeMeBa Ha3a 3a CpOKa Ha A0roBopa.

Kato “Mpuxogn oT npopaxbu Ha npoayxuua” B OtyeTa 3a goxoauTe ce
NocoYBaT npuxoaure ot npogaxbaTa Ha usrpageHute oT [py>XeCTBOTO HeABMKXMMU
mmoTi (anapTameHTy). B pasxogHaTa uacT Ha OTYETA 33 AOXOAUTE CbluwTe ce
nocousaT KaTto ,banaHcosa CTOWHOCT Ha MpoAafeHy akTuBM”, Tbi KaTo pasxoauTe
N0 TAXHOTO NPUAOBUBaHE HE Ce NPefCcTaBAT flo MKOHOMUYECKM ENEMEHTH,

Kato ,lpuxoan ot ycnyru” ce nNpeacTasaT npuxoaute oT HaemMu Ha
MHBECTULIMOHHW UMOTM.




Texkywm 1 HeTeKyiLy aKTHBY

AKTMB ce knacuduipa KaTo Tekyll, KoraTo OTroBaps Ha HAKOW OT cneguute
KpuTepuu:

— O4aksa [fa peanv3Mpa akTvMBa WM Bb3HaMepsiga fAa ro npogage wim
ynoTpeby B CBOS HOpManeH OnepaTWBeEH LKL,

~ ObPXW aKTvBa NpeauMHo ¢ uen TbprysaHe;

~ 0Q4aKea [a peanuaupa akTuMBa B paMKuTe Ha [BaHafjeceT Meceua cief Kpas
Ha OTYETHWS NEePUOA; UM

— AKTUBBT € NapuyHu CPeacTBa WM MapuuHyn  eKBMBaNeHTW (CbrnacHo
fedbunmumata Ha MCC 7), ocBeH ako 3a aKTuMBa HAMa orpaHuyenve fa Ovge
pasMeHsIH WK M3NO/3BaH 3a YPeXAaHe Ha Macvs B NPOALINKEHUE Hal-Masnko Ha
ABaHafeceT Mecella Cief Kpas Ha OTUeTHKUS nepuop.

AKTUB ce knacuduumpa KaTo HeTekyl| aKko He OTroBaps Ha KpUTepuuTe 3a
KnacuduunpaHe KaTo TeKyLl,.

UmoTH, MallinHn ¥ ChOPBIKEHNA

AKTUBW €@ OTUNTaT KaTo MMOTH, MalUKHK WU CbOPDXEHWA KOraTo OTroBapsT Ha
kpuTepumTe Ha MCC 16 3a npusHasaHe W UMaT UeHa Ha npuaocdbusaHe, pasHa nnu
no-gucoka o7 500 nB. AKTMBKMTE, KOMTO MMaT ueHa Ha npuaobuBaHe no-Hucka oT
nocoueHaTa, Ce OTUMTAT KaTo TekyuwW pasxou 3a rnepuoga Ha npuaobusaHe B
CbOTBETCTBME C opobpeHaTa cueToBOAHa nonwuTuka. Bceky MMOT, MawwuHa W
CbOpPBXEHME Cce oueHsBa npu npuaobueaHeTo My NoO UeHa Ha npuaocbusade,
onpegeneHa B CbOTBETCTBUE C U3MUCKBaHuATa Ha MCC 16.

YMOTUTE, MAILUMHNTE W CHOPBKEHUATA CE OL|eHABAT MbPBOHaYanHo Nno yeHa Ha
npuaobyeane, BKAKOUYBALLA TIOKyNHaTa UEeHa, KakTo ¥ BCHUYKM TPEeKu pasxoan 3a
MPUBEXAAHETO Ha aKTUBa [0 MECTOMNONOKEHWETO Y B CbCTOAHKUETO, Heobxoaumm 3a
HeroBaTa ekcnnoaTauus., BCeku OThgened WMMOT, MaluHa, CbopbXeHue wm
obopyaBaHe ce nMpu3HaBa 3a aKTuB, CaM0 ako e BEPOATHO NpeanpuaTUETO a Mony4u
B Obaelle UKOHOMUYECKN M3ro4N, CBbP3aHn ¢ aKTUBa, Y LeHaTa Ha npuaocbusake Ha
aKTHBa MOXe fla Obfe HanexaHo oleHexa.

Mocneasaly pasxonu, CBbP3aHU C OTAENeH MMOT, MalvHa Y CbOpPbXKeHue, ce
OTYMTaT B YyBenuueHue Ha 0OanaHcoBaTa CTOMHOCT Ha akTWBa, aKo € CraseH
NPUHUMNLT Ha Npy3HasaHe onpefened 8 MCC 16.

PaxoguTe 3a TekywoTo obCny)KBaHe Ha WMMOTM, MalUMHW K CbOPBLXEHUA Ce
oT4nTaT B nedanba wam 3aryba B MOMEHTA Ha M3BLPLUBAHETO WM.

BanarcoBaTa CTOMHOCT Ha AadeH MMOT, MallMHa U CbOPbXKeHWe Ce OTNWCBa
npu npogaxba Ha akTHUBa WK KOraTo He C& 0YaKBaT HUKaKBYU APYrt MKOHOMUYECKH
M3roay OT W3MNON3BaHETO Ha aKTWBa, unu Npu ocBoboXxaaBaHe OT akTuBa.

Meuyanbata unm 3arybarta, BL3HMKBALLE OT OTNMCBAHETO Ha WMMOT, MalluHa u
ChOPBXKEHUE Ce BKNIOUBAT B nedanbata wnun 3arybarta, Korato akTuBbT ce oTnulue,
ocseH ako MCC 17 He usucksa apyro npu npoaaxbd u obpateH nusuhr, Meyanbute
unu 3arybure, Bb3HUKBALLM MPWU OTAIMCBaHE Ha MMOT, MallKWHa WM ChOpPbXEHWe ce
OMpeaensaT KaTo pas/mKa 0T MEXAY HeTHUTE NoCTbnneHus ot npogaxkbata, ako uma
Takvea, 1 BanaHcoBaTa CTOMHOCT Ha aKTuBa.

MocnenBsalloTo OUEHABaHE Ha WMOTUTE, MaWMHWTE MW ChOPBXEeHuATa ce
W3BLPLWIBA MO MOAENa Ha npeoueHkata, T.e. NO MpeolleHeHa CTOWHOCT, KOSTO €
paBHa Ha CcnpasBeanueata CTOMHOCT KbM jaraTa Ha npeoleHKa, HamaneHa ¢
HaTpynaHuTe B NOCNEACTBME aMopTH3aLummn 1 3arybu ot obesueHka.

AMOTHTE, MalLKMHWUTE 1 CLOPKEHUATA Ce aMOPTV3MPaT Mo NUHelHus MeToq 3a
nepuoga Ha o4YakBaHWA NOME3EeH XXUBOT.



PasxoavTe 3a usrpaxzaHe Ha HEABWKUMKM MMOTH, KOUTO APY>KECTBOTO rMpasu,
ce knacumumpar karto “Pasxoan 3a npugobusaHe Ha OMA”, a npu TAXHOTO
3aBbplUBaHe ¥ OTAaBaHe noj HaeM, HOBOMPUAobWUTMTE MMOTK Ce TpaHchopmupaT B
WHBECTULIMOHHY UMOTH 1O cebBeCcToHOCT.

CQQLIHHHT nonesex WMBoT B roaAvHy 3a OCHOBHWTE FRYNW HeTekyll MaTepuan-
HW akKTHBH, € KaKTO cneaBa:

Tpyna FopnuHu
MalLnHK 1 CbOPBXKEHUSA 10
KoMOloTbpHa TEXHWKA ' 2
Ob63asexxaaHe M HBeHTap 7

HemMaTepuanHy aKTnev

NpeanprATUETO OTYMTa PasrpaHVuMMUTE HenapuuHK akTuen 6e3 husiyecka
cybCTaHumMs KaTo HeMaTepyanHu akTMBW, KOrato OTrOBapsT Ha ONpejereHWeTo Ha
HemaTepuaneH akTyB ¥ KpuTepuuTe 3a npusHasaxe dopMynupady 8 MCC 38.

HemaTepuaneH akTuB ce MNpu3HaBa, ako € BEepPOSTHO, Y& NPEANPUATUETO uje
nonyun ovaksaHuTe ObASY VMKOHOMUYECKK MON3M, KOMTO Ca CBbP3aHM C akTusa u
CTOMHOCTTA Ha aKTvBa MOXe Aa Obae onpefeneHa HaaexaHo.

TbpBOHAYANHO HEMAaTEPUanHUTe aKTUBM C& OTUYMUTAT MO LieHa Ha npuhobusaHe,

LleHata Ha npuaobuBaHe Ha OTAENHO NPUACBUT HemaTepuaneH akTUB ce
onpegens cornacHo MCC 38 u Bimoysa:

— TOKYMHaTa LeHa, BHOCHMTE MWTa W HEeBb3CTAHOBUMWTE [aHbLUM BbPXY
NOKYMNKaTa, ThProBCKUTE OTCTBINKK ¥ pabatu ce npvcnaaar; u

~ BCAKaKBWM CBbp3aHK pasxogu 3a MOAroTOBKATa Ha aKTUBa 3a HEeroBoTo
QuaKBaHo U3Nos3sBaHe.

MocneagallinTe pasxony, KOWTO Bb3HWKBAT BbB BPbL3KA C HEMaTepnanHwure
aKTUBW Cnea NbpBOHa4YanHOTO NMpy3HaBaHe, ce Npu3HasaT 8 OTYEeTa 3a JoXoauTe B
nepuofa Ha TAXHOTO Bb3HWKBaHE, OCBEH aKko OTroBapAT Ha MpuHUMNa Ha
npusHagare, KoraTto Te3u pasxoau Ce KanuTanusupar.

AMOpTU3aUMATa Ce W3YUCINBA, KaTo Ce W3MOM3Ba JIMHEWHWST METOA BbpXY
OLIEHeHMA NOJIE3EH CPOK Ha OTAENHUTE aKTUBMK.

[locnefBalloTO OUEHABaHE Ha HeMaTepuanHuTe akTWauW Ce W3BbpwBa no
MOAENa Ha nNpeoleHeHaTa CTOMHOCT, KOATO KbM fJarara Ha [peoteHkarta
NpeAcTaBnaABa TAXHATA CripasBefsiMBa CTOMHOCT.

WM36paHuaT npar Ha CbLEeCTBEHOCT 33 HeMaTepuanHuTe akTuBu Ha
ApyxecTBoTo e 8 pasmep Ha 500 (NeTcToThH) NB.

O6e31leHKa HA aKTUBUTE Ha [ pYy»KecTBOTO

UHaMBMAYANHUTE aKTVIBXU UNM EAVHUUMTE, FEHEpUpaluM napuyHn notouw, ce
Mpernexpar 3a Ha/muue Ha MHAVKauuy 3a obesleHKa Ha CTOMHOCTTa UM BEAHBLX
FOAMIUHO KbM Aatata Ha m3roTesHe Ha lMogmiuHvia (WMHAHCOB OTYET, KaKTo U Torasa
KoraTo Cb6UTUS MK NMPOMAHa B OBCTOATENCTBA MOKasBaT, Ye npeHocHaTa CTORHOCT
Ha aKTUBMTE MOXe Aa He Obfe Bb3CTaHoBeHa.

B ciyuanTe, B KOWTO BL3CTaHOBMMATa CTOMHOCT Ha fafeH aKTUB e Mo-Hucka oT
HeroBaTa GanaHcosa croliHoct, GanaHcoBaTa CyMa Ha aktusa cneasa fAa Hvae
HamaneHa A0 pasMepa Ha Bb3CTaHOBMMaTta My CTOMHOCT. ToBa HamaneHue
npefcraensABa 3aryba or obesueHka.




BbacTaHoBUMaTa CTOMHOCT MpeAcTaBnsiBa MO-BMCOKAT& OT ChpaBednvBata
CTOMHOCT, HaManeHa ¢ pasxoauTe 3a npogaxba Ha akT1Ba U CToWHOCTTa B ynoTpeba,
GasvpaHa Ha ceralHaTa CTOMHOCT Ha nporHosvpaHuTe Gbaeiyy napudHv roTouM,
OUYaKBaHW [ia Ce NONy4aT OT aKTVUBa B PAMKATE Ha NosesHus My CPOK Ha rogHoCT.

C M3KMOUEHME Ha PeryTaLMaTa 3a BCUMYKW OCTaHanW akTvBW Ha [lpyXecTBoTo
KbM BCAKa [aTa Ha OTYeTa DBKOBOACTBOTO MPELeHsBa Jani  CbulecTByBaT
MHAMKaLMK, Ye 3arybaTa oT obesleHKa, NPU3HaTa B NPeaxofHn ToMHK, MOXE Bede
[2 He CblLecTBYBa Ui Aa & HaManeHa.

NHBECTUIIMOHHN UMOTH

Kato vHBeCcTUUMOHHN Motk cbraacHo MCC 40 ¢ otumTaTt 3eMu u/unu crpaay,
W/UAKM YacTh OT Crpagu, KouTo Ce AbpPXAaT No-CKopo C Lien nony4yaBaHe Ha NpuXoan
OT HAeM WX 3@ YBenM4aBaHe CTOMHOCTTa Ha KanwTana wnu 3a gsete. MMoT, KoWTo
ce uarpaxpaa wnu paspaborsa 3a Obgewio M3NOA3BAHE KATO MHBECTULMOHEH MMOT
ChbLLO CE OTYMTa KaTO MHBECTULIMOHEH UMOT.

MHBECTULMOHEH UMOT €€ MpW3HaBa KaTo akTMB CaMO KoraTo € BepoATHO
HbAelnTE UKOHOMUYECKU N30, NPUNUCBaHK My Ja ce nonyYaT B NpeanpusTueTo
1 UeHata My Ha npuaobyeaHe MoXe [a Ce OLeHW SOCTOBEPHO.

VHBECTUUMOHHWUTE  MMOTW  Ce OLUEeHABAT MbpBOHAYanHo no  UeHa Ha
npuaobuBaHe, KOSTO BKAIOYBA Y PAsXoauTe Nno caenkarta 3a npuaobueaHe CbriacHo
MCCA40.

Cnep NbpBOHAYANHOTO NPU3HABaHe WHBECTUUMOHHWUTE WMOTK Ce OTqMTaT Mo
MOAENa Ha CnpasefmBaTa CTOMHOCT.

CnpaBeanuBata CTOMHOCT NpecTaBnsisa Hal-BepoATHATa LEeHa, KOSTO MoXe
Aa 6vae nonyderHa Ha nasapa KbM Aatarta Ha loaullHus hUHaHCoB oTYeT.

MpoMeHMTe B CrpaBedMBaTa CTOMHOCT Ha WMHBECTMLMOHHWTE WMMOTU Ce
oTpasssat B nevanba wnu saryba.

MocneapaliuTe pasxoay, CBbp3aHu C MHBECTMUMOHHM MMOTH, KOWTO Beye ca
npusHat 8bB dmHaHcosuTe oTdeTM Ha dpyxectsoto, ce npubaBaT  KbM
HanancoBaTa CTOMHOCT Ha UMOTMTE, KOraTo e BEPOATHO [pyXecTBoTo Aa nonyyqu
6bAelM MKOHOMUYECKM UBroAM, HafBMILABaLLM MbPBOHAYAHO OlleHeHaTa CTOMHOCT
Ha CbleCTByBallMTe WHBECTULMOHHN UMOTH.

Mpngobutute oT [JpyXeCcTBOTO 3eMU, BbpPXY KOWUTO Le ce U3rpamaaT crpaau,
KOWTO OTrOBapAT Ha YCNOBUsSTa 338 MHBECTULMOHHM UMOTH, ce npeacTassaT B HanaHca
KaTO MHBECTULIMOHHM UMOTK NO TAXHaTa Cnpasea/msa CTOMHOCT.

MarepuanHim 3anacu

KoraTto ca Hanvue efjHOBPEMEHHO CnegHUTe YCIoBUA:

— APYXECTBOTO NpuAobuBa 3eMs, BbPXY KOATO e ce wm3rpawgar crpagu
(anapTameHTn), YUMTO CTOMHOCTY LWe Ce Bb3CTaHOBAT NpeauMHo upes npogaxba; v

— BanaHcoBaTa CTOMHOCT Ha 3eMsiTa e Ce Bb3CTAHOBWM MpEeAMMHO upes
HelHaTa npogaxba wnm upe3 npogaxbata Ha NpaBoOTO Ha CTPOEX BbPXY Hes,
3aeAHO ¢ NpoaaxbaTa Ha uarpageHnTe BbpXy Hesa crpaju;

OPYXeCTBOTO nNpeactass Tasu 3ems B DanaHca Kato Tekyll akius
(“HezarbplueHo NpoussoAcTB0” unm “Tpoaykuns™) — enemeHT Ha cebecToHOCTTa Ha
uarpaxgallaTa ce Wnu rocTpoeHa sede crpaga. Kato enemeHT Ha cebecToiiHOCTTa
3eMATa Ce NpeacTass Mo HelHaTa Leda Ha npugobusane.

Kato “Mpoaykuma® 8 6anaHca ce Noco4Ba cebecToiHOCTTa Ha u3rpageHuTe ot
[pyXecrBoTo HEABMXMMW UMOTK, YMSTO CTOMHOCT LWe Ce Bb3CTaHOBM 4pes3
npogaxba.
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DOUHAHCOBHY aKTNBH

DUHAHCOB aKTWB € BCEeKU aKTMB, KOWTO NpescTasnsasa:

* Mapy4Hn CPEACTBa;

* VHCTPYMEHT Ha cOBCTBEHUS KaruTalt Ha Apyro npeanpuaTue;

* /JOrOBOPHO NPaBo:

- Aa Ce MonyyaT rapuyHy CPeacTBa Wnu Apyr (GUHAHCOB aKkTus OT Apyro
ApeanpuaATHe; nnu

- [a Ce pasMeHAT (UHAHCOBM akTVBK Wi (UHAHCOBM NacuBU C APYro
npeanpuaTMEe  NpY  YCIOBMSi, KOMTO Ca noTeHuvanHo  bnaronpuatHu 32
NPEANPUATHETO;

e fjorosop, Kolito we Oboe W Moxe fa 6bae ypesed B COBCTBEHM
WHCTPYMEHTH Ha COBCTBEHMA KammTan Ha eMUTEHTE, U e:

- HelepUBaTUB, 338 KOMTO NpeanpuATVeTo € unn Moxe Aa Obae 3ab/DKeH0 4a
NONY4U NPOMEHNNB BpOli OT MHCTPYMEHTW COBCTBEHNA Kanutan Ha NpeanpuaTHeTo;
unu

- aepvBaTtMB, KoiTo we Gbae wm Moxe ga Obae ypeneH 4vpe3 pasMsHa Ha
brKcMpaHa cyMa NapuyHK CPeAcTBa unu Apyr (uHaHcos akTve 3a dukcmnpaH 6poi
0T COBCTBEHUTE KanUTasIoBN MHCTPYMEHTI Ha NPeanpusiTUeTo.

OUHAHCBUTE aKTUBW Ce Klacuduimpar B CAEAHMTE KaTeropuu CbriacHo
M3UCKBaHuATa Ha MCC 39:

e OMHAHCOBM aKTVBK, OTUMTaHM NO ChpaBegnvBa CTOMHOCT B nedandara unm
3arybara:

- AbPKAH 3@ TbpryBaHe (PUHAHCOB aKTus;

- Onpegened Npy MbpBOHAYaNHOTO My MpYi3HaBaHe OT NPEANPUATUETO 33
OTuYMTaMe Mo CrpaBeasiMBa CTOMHOCT B nevanbata wim 3arybarta.

o MIHBECTULIMK AbDXKaAHW A0 Naaex;

* Kpeautut 1 B3eMaHua;

» OMHaHCOBY aKTWBK Ha pasnonoxeHuve 3a npopaxbta.

MNpeanpusaTveTo npvsHasa GUHAHCOB aKTUB WM (PMHAHCOB MacuB BbB OTUETA
3a (MHAHCOBOTO CLCTOAHWUE, KOTaTo M CaMo KOraTo NpeanpusTUeTo CTasa CTpaHa no
[OrOBOPHUTE YCAOBUS Ha MHCTPYMEHTa.

Mpy MbPBOHAYANHOTO €W Mpu3HaBaHe (UHAHCOBUTE aKTMBW Ce OTYATAT 110
CnpaBefnuBaTa MM CTOMHOCT, MIOC B Cydail Ha (PUHAHCOBM aKTUBKM, KOUTO He ce
OTYMTAT MO CrpaBedgiMBa CToMHOCT B nevanbata wnu 3arybata, pasxoaure no
cAenKara, KOUTO C& OTHACAT MPAKO KbM MpuacbuBaHeTo WM W3AaBaHeETo Ha
(bvHaHCOBWS aKTUB.

Cnen MbpBOHAYSNHOTO NpW3HaBaHe, TPEANPUSTUETO oueHsBa (GuHaHCoBUTE
aKTWBMK, KAKTO CnepBa: '

+ Mo crnipaBeanuBa CTOMHOCT:

- (PUHAHCOBY aKTMBM, OTYWTaHW NO CnpaBeAnuBa CTOWHOCT B nevanbata wum
3arybara;

- (hMHaAHCOBM aKTUBK Ha paznonoXeHue 3a npoaaxba.

» [l0 amopTM3Mpama CTOMHOCT C W3MON3BaHETO Ha MeTofda Ha edekTUBHUA

AWXBEH NPOLEHT.
- KDenTW 1 B3eMahnd,;
- KHBECTULIMK, AbpPXKaHn 40 NagoK,
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fleqantu v 3arybu OT QUHAHCOBM aKTHBH

e Mevanbu 1 3arybun, KOUTO BB3HMKBAT OT MpPOMAHaTa Ha CnpaBeAnnBaTa
CTOWHOCT Ha (DVHAHCOBY aKT1BK Ce NMPpuU3HaBaT KaxKro cregsa:

- neyanba wnm 3aryba or duHaHcoB akTue wWan  (PUHAHCOB Nacus,
KnacuUUMpaH KaTo OTYMTaH Mo ChpaBeAnuBa CTOMHOCT B nevanbara wnu 3arybara,
Ce Npv3HaBa B 0T4eTa 3a 8ceoOXBOTHWA [JOXOA.

- nevanbata wnu 3arybata o7 (WUHAHCOB aKTWB Ha pasnonoXeHwe 3a
npoaaxba ce NpusHaBa B APYr BceobXsaTeH [0XOA, C U3KHoUeHue Ha 3arybute oT
obe3sueHka W nedanbute u 3arybure oT obMeHHWTE KypCcoBe [0 MOMeHTa Ha
oTAKCBaHe Ha (PWMHAHCOBWMS aKTMB., B TO3M MOMEHT HaTpynaHaTta neqanbata wunm
3ary6ata, mpvsHaTa npeau B Apyr BceofxBaTeH AOXoA, ce npexknacubuumpa ot
cobeTBeH KanuTan B nedanfaTta unu 3arybata Kato Kopekums OT npeknacudukaumn.

s [luxBarta, KOSITO C& W3YMCNABa C W3MO/3BaHe Ha MeToAa Ha edeKTUBHUA
NVXBEH NPOLIEHT, Ce Npv3HaBa B 0T4YeTa 3a BceobxBaTHWA SOXOA,

o [IMBUAGHTATE OT MHCTDYMEHTY Ha COBCTBEHUA KanwuTasn Ha pasnosiokeHue 3a
npogaxBa ce npu3HaBaT B oTyeTa 3a BCeobxBaTHMA A0XO[, KOraro ce YCTaHoBW
MPaBOTO Ha NPeanpUsiTMETO Aa nonyyu nnatlaqe.

» 3a (DUHAHCOBUTE AKTWBMW, KOMTO CE OTUWTAT MO aMopTM3MpaHa CTOMHOCT,
neyan6ata wnu 3arybata OT akTUBa Ce Mpu3Hasa B OTHeTa 3a BCeobxBaTHMsl [OX04,
KOraTo (UHAHCOBUAT aKTUB UNu GUHAHCOBUAT NacusB ce oTnUCBa unn obesueHsnsa u
ypes rpoLeca Ha aMopTUsupaHe.

MpeanpysaTHeTO oTNKCBa (MHAHCOB aKTWB, KOrarto:

* IOTOBOPHWTE NpaBa BbpXy fapvuYHWTE MNOTOUM OT (UHAHCOBUA aKTUB Ca
U3TEKU; UK

* NpexBbpns GUHAHCOBUS aKTWB, KOraTo Ca NPexBbp/ieHu A0roBOpHUTE Mpasa
3@ NofiydaBaHe Ha Napu4HM NOoTOUM OT (DMHAHCOBMA aKTUB WM Ca 3arnaseHu
[IOrOBOPHUTE NPaBa 3a NonyyasaHe Ha NapyyHuTe NoTouM OT PUHAHCOBUS aKTUB, HO
€ MOoeTO [OTOBOPHO 33Ab/DKEHWME 33 NNallaHe Ha MapuyHM NoToUW Ha eauH unu
noBe4e ronyyaten B Crnopasymenve u TpaHcepbT OTroBapsi Ha ycnoBuATa 3a
oTRucBaHe, cbrnacHo MCC 39.

YernoBng 38 OTIIMCBAHE HA (DUHBHCOB aKTUB:

KoraTto npeanpusTHeTo npexsbpiv (OMHaHCoB akTyB, TO OUeHsBa CTeneHTa, Ao
KOSITO e 3aMa3v pUCKOBETE W MoN3uTe 0T COBCTBEHOCTTa BbPXY (PUHEHCOBUS aKTUB:

* 3KO TPEAnPUSITVETO [IPEXBbPNW B 3HAYMTENHE CTENeH BCUYKKM PUCKOBE U
noA3n OT COBCTBEHOCTTa BbPXY (PUHEHCOBMSA aKTUB, NPeanpuATUETO OTIKCBa
(OMHAHCOBMA aKTUB M MpU3HaBa OTAENHO KaTo aKTWBM WK NackBKU BCUMYKKM Npasa U
3ab/DKEHUA, Cb3afeHn Wu 3anaseHn nNpy TpaHchepa;

* aKO NMPeanpusTUETO 3arasy B 3HaUMTENHa CTerneH BCUUKW PUCKOBE U MOM3K
OT COBCTBEHOCTTa BBPXY (UHAHCOBWA aKTWB, NPeanpuaTUETO NPOAb/KaBa Aa
rpusHaea QUHaHCOBWA aKTUB;

* aKO NPEanpuUsITUETO HWUTC MNPEeXBbP/A, HUTO 3arassa B 3HAUUTENHa CTeneH
BCUUKA PUCKOBE M TON3M  OT CoBCTBEROCTTa BbpXy (DMHAHCOBMA  aKTuB,
NPeAnpuATHETO Onpeaens dany e 3ana3wio KOHTPON Bbpxy (pUHaHCoBMS aKTue. B
TO3K CNy4vai, ako:

- NpeanpUATMETO HE € 3anaswio KOHTPOJ, TO OTNUCBa (VHAHCOBUA aKTUB #
NpusHaBa OTAE/IHO KaTO aKkTWBKM WM MacuBu BCUYKM MpaBa W 324bIDKEHWS,
cb3paneHu npu Tpadcdepa.
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- MpeAnNpUATMETO € 3amasuno KOHTPOn, TO MPOAb/Kasa fAa rpusHasa
(hUHAHCOBUA aKTMB [0 CTEfeHTa Ha NPOAbMIKABALLOTO MY yYacTue BbB (PMHaHCOBUS
aKkTUB.

Mpw OTNKCBAHETO Ha (PUHAHCOBUA aKTUB pas/iMkaTa Mexay:

a) HeroBaTa 6anaHcoBa CTORHOCT; U

6) cyMata Ha MOAYYEHOTO Bb3HarpaxaeHwe (BKHOUBALWG BCUUKKU MOSTYYEHU
HOBY AKTUBW, MUHYC BCUYKW NOETA HOBU MACKBK), W BCUYKYW HaTpynari neyandu nnn
3arybu, KouTo ca 6MnM NpusHaT AUPEeKTHO B COBCTBEeHUst KanuTan ce npusHaBa B
oTyeTa 3a BceobXsaTHusa goxod.

OBE3LEHKE 1 HECBOUPaEMOCT Ha (HHAHCOBK 3KTHBM

MNpeanpuATHETO NpeLeHsBa KbM Kpas Ha BCEKW OTYETEH Nepuod Aanu ca
Hammie oBeKTvBHW [OoKasaTencrea 3a obesleHkaTa Ha (WHaHCOB akTWB WK Ha
rpyna ot hMHaHCOBU aKTUBH.

DWHAHCOB aKTVIB WK rpyna oT JUHAHCOBM aKTMBM Ce CUWTAT 3a obe3LeHeHn U
ca Bb3HUKHaNK 3arybu ot obesueHka, KoraTo ca Hanuvue obexTusHM [joKasaTencrsa
33 06e31eHKa, NPOMSXOXAAILM OT eAHO WK nosede CbbUTWsl, KOMTO Ca HaCTbLIMM
Cneq MbpBOHAaYarnHOTO npu3HasaHe Ha akTvwea (Cebutwe "saryba") u koraro TOBa
cubuTue 3aryba (vnu cubutysa) uMa edekT BbpxXy oyaksaHuTe Gbaeln napudHu
NoToLUM 0T (PUHAHCOBUA aKTKB WAW OT rpynaTa PUHaHCOBK aKTMBW, KOUTO MOraT fa
CE OLEHAT HaaeXAHO. Moxe fja He € Bb3MOXKHO a3 Ce MAeHTMhUUMpa eanHUYHO,
CamMoCToATENHO ChBUTKE, KOETO e NpuuMHUNO obe3ueHkaTa. lNo-ckopo obesueHKaTa
MOXeE fia e NpuuMHeHa o1 KoMOUHMPaHus eheKT Ha HAKONKO ChbuTua,

3arybute, KOWTO Ce O4YaKBaT B pe3ynTaT Ha bbAewurTe cubuTus, HE3aBUCUMO
OT TsIXHara BEePOATHOCT, He Ce Npu3HaBart.

» Obe3tierka Ha (GUHAHCOBM aKTUBM, OTHMTaHW N0 aMOPTM3MPaHa CTOMHOCT

Ako vMa 0BeKTUBHM [OKa3aTefICTBa, Ye e Bb3HMKHana 3aryba ot obesuenHxa or
KpeauTh 1 B3eMaHus WK OT WMHBECTUUMW, AbpXKaHu A0 Najex, OoT4MTaHn no
aMopTM3UpaHa CTOMHOCT, cyMmata Ha 3arybata ce oueHsBa KaTo pasfnukKa Mexay
HanaHcoBaTa CTOWHOCT Ha aKTvBa W HacToaLlaTa CTOMHOCT Ha odaksanuTe ObAeim
napuqHy noroun (C usknloueHne Ha Obfelmre KpefuTHW 3arybu, KouTo He ca
Bb3HUKHANN), OWMCKOHTUPAHK C MbpBOHAvYanHus edeKTUBeH nuxseH MpOUeHT 3a
buHaHcoBna  aktuB (1. e. edeKTUBHUAT NuUXBeH MNPOLEHT, M3HMUCIeH Npu
MbPBOHAYanHoTe Npu3HaBaHe). banaHcoBaTa CTOMHOCT Ha akTMBa Ce HaManaea u
cymarta Ha 3arybaTta ce npusHaBa B oTYeTa 3a BceobxpaTHNA A0X0A.

* Obezuerka Ha MHAHCOBY aKTUBM, OTHUWTaHW Mo LeHa Ha npuaobusaHe

AKO Ma 0BeKTMBHM [OKa3aTencTea, 4e e Bb3HWKHana 3aryba or obesueHka Ha
(UHAHCOB aKTUB OTYMTaH MO UeHa Ha npuacbuBaHe, cymaTa Ha 3arybata ot
obe3lieHKa ce OLieHsABa KaTo pas3nuka Mexgy BGanaHcosaTta CTOMHOCT Ha huHaHcoBus
aKTMB MW HacToslaTa CTOMHOCT Ha o4aksaHuTe Objely napuyHu  NOToLW,
AMCKOHTMPAHW C TekywMsa nasapeH MpoueHT Ha Bb3BpbujaeMocT 33 nopobed
thuHaHcoB akTue. 3arybute ce npusHasaT B 0TYeTa 3a BceobxBaTHUA foxof.Takusa
3arybu ot obeslieHKa He NOANEXAT Ha Bb3CTaHOBABaHE,
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» Obe3ueHKa Ha (hWHAHCOBM aKTUBYW Ha pasnonokeHue 3a npoaaxda

KoraTo crag B chnpaBegivMBaTa CTOMHOCT Ha (WHAHCOB aKkTuB Ha
pasnonoxeHue 3a npogaxba e npusHaT AMpeKkTHO B COBCTBEHWs KanuTan W uMa
0BeKTMBHI ROKA3ATENCTBa, Ye aKTUBLT € obesleHeH, HaTpynaHara 3aryba, KodrTo e
npu3HaTa B APYr BceoOXBaTeH [AOX04, Ce M3saX(/da OT KanWTana W ce MnpusHasa B
nevanbata wnw 3arybata gopy ako GUHAHCOBUAT akKTUB He & OTNMCaH.

CymaTa Ha HatpynaHata 3aryba, kosTo ce npeknacuduumpa oT cobcrseH
kanuTan B nevyanbata wwm 3arybaTa, e pasnuKata mMexay UeHaTta Ha npuaobusaHe
(HeTHO OT moraileHusi Ha rNaBHWLaTa W aMopTM3aLMA) v TeKywaTa crpasefsa
CTOWHOCT, MMHYC 3aryBata oT obesyeHka Ha (DVWHAHCOBMA aKTWB, NpusHaTa Npeau
ToBa B nevanbata wnu 3arybara.

3aryby o1 obesieHKka, NpusHaTK B nevantarta wnn sarybata, 3a UHBECTULIMA B
MHCTPYMEHT Ha coBCTBeHMs KanwuTal, knacuduumpaH KaTo Ha pasnonoXxeHwe 3a
npoaax6a, He ce Bb3CTaHOBABAT B Nedanbara unu 3arybara.

3arybu OT obesueHka, npusHaTh B nedanbata wim 3arybata, 3a AbATOB
WHCTPYMEHT, KnacuuuupaHd KaTo Ha pasnonoxeHwe 3a npogaxba, ce
BL3CTAHOBABAT, Bb3CTAHOBEHATA CyMa Ce NMpusHaea B Nevanbarta wunu 3arybara.

I'Eapmum cpeacTea ¥ NapuvHN EKEMBAaNEHTH

NapyuHuTe CPeACTBa BKMKOHBAT NapuuHu cpenctea B 6poit 1 Ge3cpoHqHu
AEro3uTy, B nesa W BbB BanyTa.

MapuuHATE EKBUBANeHTU ca KpaTKOCPOUHW, BUCOKONMUKBUAHM WHBECTULMK,
KOWTO Ca JieCHO O6PBLIAEMU B KOHKPETHY NapUYHK CYMW 1 CbObPXKaT He3HaunTenex
PUCK OT MPOMAHA B CTOMHOCTTa UM.

Kpegrti, ThbProBCKM U APYru B3eManus

KaTo KpeauTy W B3eMaHusi ce KnacuduumpaT (PUHaAHCOBU aKTBX Bb3HUKHANM
OT AVPEKTHO NPEeAOCTaBsHEe Ha CTOKW, YCAyrW, Napu unu napuqHn eKBUBaneHTU
/TproBCKy B3eMaHust U KpeguTw/.

Kpegutnute W B3eMaHWsTa, KOWTO €a C (PUKCMpaH Majex <e oTyMTat no
amMopTUaupaHarTa UM CTONHOCT.

KpenutTe M B3emaHusaTa, KOWTO ca Oe3 duKcupaH Magex ce oTuuTaT no
cebecToinHOCT.

Co6ecreeH KanuTan

CoBCTBEHMAT KanwTast Ha NpeanpusTMeTo Ce CbCToM OT OCHOBEH KanwTan,
pesepBu W HepasnpegeneHa nevanba.

OcHoBEH KanuTan NpeAcTaBNsBa pPerucTpypaH Kanutan - npeacrased no
HOMWMHASMHA CTOMHOCT ChIrNacHo cbAebHO pelleHne 3a perucrpaums.

PesepBuTe BKIHOYBAT MNPEMUEH peseps.

HepasnpegeneHaTa nevanba Brkioysa:

— HepasnpegeneHa KbM Kpas Ha OTYETHWS Nepuof HaTpynawa nedanba or
NPeaxoaHn nepruoau;

~ HenokpuTa KbM Kpas Ha OTYETHWS NEPUOA HaTpynaHa 3aryba oT npeaxoaHn
nepuoau;

— Mevanba/3aryba oT nepuopa.
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Texkyuin ¥ HeTeKyLn nacueu

Macue ce knacumrLmMpa KaTo TeKyll , KOraTo OTroBaps Ha HSKOW OT CnefHuTe
KpUTEpUM:

- MNpeanpusiTETO OYaKBa fa ypeaw NacuBa B CBOA HOpManeH onepaTyMBeH
LWKBN;

~ TMpeanpusTMETO AbPKU Nackea NPeayrMHO C Lien TbprysBaHe;

- MacvBbT cneasa aa Gbie ypeaeH B paMkuTe Ha [BaHafeceT Meceula cnef
Kpasi Ha OTYETHUS Nepyoa; unu

— MNpegnpuatueto HaMa BGe3yCnioBHO Npaso Aa OTCPOYBa YpeXaaHeTo Ha
racvsa 3a NepuoA Hai-Manko ABaHafeceT Mecelia cnepl Kpasi Ha OTYETHUA Nepuoa.

Macue ce knacuduuynpa Karo HETeKyll ako He OTroBaps Ha KpuTepuuTe 3a
KnacudunumnpaHe KaTo Tekyul.

Macue ce knacuduUMpa KaTo TeKyli, KOraTo TOW cneBa fa Ce ypeau B
pPaMKUTE Ha [BaHaZeceT Meceua OT Kpas Ha OTYETHUS nepuoa, Sopy aKo:

— TTbPBOHAYaNHUAT CPOK e 1A 3a nepuoa no-AbAbl 0T ABaHaAeCeT MeceLla; 1

— ¢nefl Kpast Ha OTYEeTHWS Nepuos U npeaw GuHaHCcoBUsA OTUeT Aa e onobpeH
3a nybnvkyBaHe e CKIIOYeHO CrnopasymeHue 3a peduHaHcupaHe WKW 33 HOB
roracuTeneH rnnaH Ha gonrocpoyHa 6asa.

DUHAHCOBY NACUBN
DUHAHCOB NacyB e BCeKM MacuB, KOMTO NpeacTaBnasa:

* [OrOBOPHO 33flbiKeHue:

- Aa ce MpefocTaBAT NapuvyHu CpeacTBa unn Apyr GUHAHCOB aKTUB Ha Apyro
npeanpusiTve; unu

- Aa Ce pasMeHsT (MUHAHCOBWM akTMeuM unu (UHaAHCOBW NacMBu C APYyro
npeanpusaTve nNpu  yCI0BMA, KOWTO ca nNoTeHumanHo HebrnaronpuatHyn 3a
NpeanpuaTUETo; Un

s [OroBOpP, KOWTO We 6bae win Moxe fa 6bae ypeaeH B WHCTPYMEHTU Ha
COBCTBEHMA KaruTan Ha NPeanpuaTMeTo U e:

- HEIEpVBaTVB, 3a KOWTO NpeanpusTHETo & nni Moxe aa bbhe 3afbimKeHo aa
NpefocTasu NPOMeHNE Bpoi MHCTPYMEHTU Ha CODCTBEHUS CU KanuTarn; nuu

- AepuBaTKB, KOWTO we 6bge unu Moxe Aa Gbae ypedeH Ype3s pasMaHa Ha
huvKcvpaHa cyMa MapuyHu CpefcTBa WAM apyr (MHAHCOB akTue 3a duKcrpax Gpoi
WMHCTPYMEHTH Ha COOGCTBeHWs KanwuTan Ha npeanpuaTveTo. 3a Tasku  uen
MHCTPYMEHTUTE Ha CODCTBEHMSI KanuTan Ha npearnpuaTMeTO He  BKIo4YBar
Bb3BPbllaeMy (DUHAHCOBU MHCTPYMEHTY, KnacuuuvMpaHt KaTo MWHCTPYMEHTM Ha
coBCTBEHMS  KanuTan, KOWTO HanaraT Ha npeanpuaTUETO 3adb/DKEHMETo Aa
npeaocTasn Ha Apyra CTpaHda nporopuvoHaneH Asn 0T HEeTHWTe aKTUMBM Ha
MpeanpyATHETO Camo FIpU NIUKBUAALMSA, WM MHCTPYMEHTH, KOMTO Ca OOroBOpw 3a
6LAeUl0 NoNTyHaBaHe UK NpeaccTaBsHe Ha UHCTPYMEHTH Ha COBCTBEHMA KanuTan Ha
NpeanpuATUETO.

®UHaAHCBUTE MacWBM Ce Khnacupuumpar B CneAHuTe KaTeropuu, CbriacHo
nsncksannaTa Ha MCC 39;

+ QUHAHCOBK MacUsW, OTYWTaHK NO CNpaBeasvMBa CTOMHOCT B Nevanbarta wnu
3arybara:

- KnacuuuupaHu KaTo gbpKad 3a Tbprysade;

- NpU NMbPBOHAYAIHOTO MM NPU3HABaHE Ce OnpeaenaT o7 MPeanpuaTUeTo 3a
OTYMTaHe Mo cnpagegnvBa CTOMHOCT B nevanbarta wnv 3arybarta.
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+ DUHAHCOBK NACKUBK, OTHUTAHU NO aMopTHU3KpaHa CTOMHOCT.

DuHaHCOBM NAacMBM Ce MpU3HaBaT B OTYeTa 3a (PUHAHCOBOTO CbCTOSHUE,
KOraTo ApeanpyuaTueTo CraHe CTpada no SoroBopHuTE YCNoBKA Ha MHCTPYMEHTa.

Mpu ABbPBOHAYANHOTO MpU3HaBaHe (WHAHCOBMTE NacMBU Ce OTYMTaT Mo
cnpasefnmMsara MM CTOMHOCT, NAIOC B ClyYal Ha (PUHAHCOBWM NacuBW, KOWTO He ce
OTYMTaT N0 ChnpaBeAnvMBa CTOMHOCT B nevanbata wam 3arybata, pasxoguTe 1o
CAenKaTta, KOMTO Ce OTHacaT Npako KbM NpugobusaHeTo WM M3asaHeTo Ha
(prHaHCOBKUA NacuB..

lTocnegpaia oleHKa Ha qu’HaHCOBM nacuisH

« Tlo cnpaBegmMea CTOMHOCT Ce NPUsHaBaT cnefrnTe hUHaHCoBN Nacusu:

- (PMHAHCOBK NacMBY, OTHWMTaHW MO CNpaBegnuBa CTOMHOCT B nevanbarta wnu
3arybata; C M3KNOUYeHWe Ha nacuBuTe - [epuBatvuBy, KOUTO ¢a obsbp3anu C
HEKOTUpaH WHCTPYMEHT Ha cobCTBeHuMs kanutan v TpsibBa fga ce ypeasT upes
MpexsbPNsHETO Ha HEKOTWPaH WHCTPYMEeHT Ha coOCTBeHWs KanuTan, uYusTo
crnpaeeAnnBa CTOUHOCT HE MOXE Ad Ce OUEHW HAAEXOHO, KOMTO Ce OT4/TaT Mo LeHa
Ha npupobusane;

e [0 aMopTM3MpaHa CTOMHOCT € M3F0M3BaHETO Ha MeToaa Ha edeKTUBHWS
NIUXBEH NPOLIEHT- BCUYKKM OCTaHann MHaHCOBW NacuBm

[pu3HaBaHe Ha nedantu u 3arybu Or QruHaHcoBY rnacusu

* [levanbu v 3arybu oT PMHAHCOBKM NAcUBY, KITACUPULIMPEHN KaTO OTUUTaHU
no cnpaseanuea CToOMHOCT B Neyanbarta wnv 3arybata, ce npusHasaT B OT4YETa 33
BCeoOXBaTHUS [0XOA;

s Neuanbata unm 3arybata oT QUHAHCOBM MacMBKM KOMTO CE& OTYMTAT NO
aMopTU3Mpana CTOWHOCT Ce MpW3HaBa B oT4YeTa 3a BCeoOXBaTHMS [0X0A, KOrato
(hMHaHCOBMA NacMB ce OTNMCBA W Ypes npoueca Ha aMopTU3npaHe.

fipefnpusTieTo oTMMcBa (UHAHCOB Nacke (MM YacT OT (PUHAHCOBMS Mnacus),
KOraTo TOM e noraceH - T. €. KoraTO 3afb/DKEHWETO, ONpeaeneHo B Aorosopa, e
OTHAAHANO, aHYIMPaHO WK CPOKLT MY € U3TEeKbI.

Mpy oTAKCBaHe Ha (hUHaHCOB NacuB pasnukata mMexay GanaHcoBaTa CTOMHOCT
Ha (bWHaHCOB nacuB (WM Ha 4acT OT (GMHAHCOB NackB), KOWTO e npekpareH Wnu
npexpLpfieH Ha TpeTa CTpaMa, W NNaTeHoTO Bb3HarpaXeHue, BKIOUUTENHO
NpexsLpReHUTe W rNoeT HEMapuyHU akTWBK M NacuBW, Ce Npu3HasBa B OT4YETa 33
BCeobxBaTHWA AOX0A.

AuneugeHTure, nnatuMm Ha akuuoHepure Ha [pyxecTsoTo, Ce npusHasar,
koraTo ca opobpenu Ha CobpaHue Ha akuywmoHepute. MNedanbaTa 3a pasnpeneneHue
MeXAy aKUMOHepuTe Cce U3YMCNSBa ChinacHo 3axkoHa 3a ApyXecTBaTta CbC
crieLanta UHBECTULMOHHE LIen W NpeacTasnsasa (UHAHCOBUAT PE3yNTaT, Kopurupax
KaKTo cneasa:

~ yBenuueH/HamaneH ¢ pasxoaure/ripuxoaure oT nocneasawiy oUeHKW Ha
He4BWXMMK UMOTH;

~ yBENUYeH/HaManeH cbe 3arybute/rnedanbure or CAenku no NpexsbpnsHe Ha
COOCTBEHOCTTA BbPXY HEABMMMMU UMOTH;

— yBenuueH/HaManeH B rogvHaTa Ha npexsbpngHe Ha coBCTBeHOCTTa BbpXy
HELBWKUMI UMOTK € NMONOXUTENHATA/0TPUUATENHATa Pas/inka Mexay:

a) NpoAaxHaTa LeHa Ha HEABMKUMUA MMOT, U

6) cymata OT MCTOpPUUECKaTa LieHa Ha HedBWKUMKUA MMOT W nocneasalumTe
pasxoau, SOBEN [0 yBenuUyeHue Ha banaHcoBaTa My cyMa;

[pyXecTsoTo pasnpegens KaTo AMBMAEHT He no-manko or 90 Ha cro ot
neuanbara 3a pasnpegeneHue.

16



TbProBCKU K [PYry 3aA4b/HKEHNS U KpeanTyr

Kpeanty, TbproBCKK W APYrv 3aAb/MKeHNs ca (MHAHCOBW NackBy Bb3HWKHANM
OT AMPEKTHO nony4aBaHe Ha CTOKW, YCnyrW, napyu WK MapuuHW eKBuBaneHT#W oT
[OCTaBuYMUM N KPEaUTOPU.

Cnen MbpBOHAYANHOTO NpuUsHaBaHe KpeauTuTe 1 TbProBCKUTE 3aAb/DKEHUATa,
KOMTO ca 6e3 (hMKCcMpaH najaex ce oTyuTaT Mo OueHeHaTta npy npuaobuBaHeTo UM
CTOMHOCT.

Kpeautute 1 3afb/KeHuaTa, KOWTO €3 C (PUKCMpaH Najex ce oTyMTaT no
aMopTusMpaHaTa MM CTONHOCT,

MpoBu3uK, yCSIOBHU aKTUBH M YCAOBHK NacUBM

MpoBY3MMTE Ca NacWMeu C HECUIYPHO NPOSABAEHWE BbB BPEMETO WU KaTo
cToiHocT. Te ce NPU3HABAT TOraBa, KoraTo Ca U3Mb/IHEHW CReAHuUTe YCnoBus:

-~ [PY)KECTBOTO UMa CEratiHo 3aAb/DKeHWs B pe3ynTaTt OT MUHanu cubuths;

~ MMa@ BEpOATHOCT 3a roracasaHe Ha 3agb/keHueTo fa bbae Heobxoaum
NOTOK pecypcy 3a Aa ObAe ypeaeHo 3aab/MKeHNeTo;

- MOoxe fAa 6bfe HanpaseHa HageXaHa OLeHKa Ha cyMaTa Ha 3a4b/DKEHUETO.

CymaTa, npusHata Karo  MpoBWM3WA,  NpepcTasnsBa  Hail-pobpata
NprbNM3UTENHa OLleHKa Ha pasxoauTe, HeobXoauMy 3a MOKpWUBaHe Ha HacToAWOoTo
3aQb/DKeHre KkbM fatata Ha Ganadca. Tpu onpegensHeTo Ha Tasv Hak-gobpa
NpubnusuTenHa oueHka [py)XecTBOTO B3UMa N0 BHUMaHWE PUCKOBETE W CTeneHTa
Ha HeCUrypHOCT, CbMbTCTBalla MHOTe OT CubutuaTa M OBCTOATENCTBa, KakTo U
etexTa OT NpoMsAHaTa Ha CTOMHOCTTa Ha NapuuHWTe CPeAcTBa BbE BPEMETO, KOraTo
TE UMaT 3HaYUTENEH eexT.

MpoBu3MUTE Ce NpernexaaT KbM Bcaka GanaHCcoBa Aata M CTOMHOCTTa UM Ce
Kopuripa, Taka 4e pa oTpasu Hai-gobpata npubnmsutenHa oueHKa KbM farara Ha
HanaHca. AKO Beve He e BeposiTHO, Ye uwe e HeobXoanMM U3X0AALY NOTOK pecypc 3a
ypexaaHe Ha 3adb/DKEHWETO, TO MPOBM3MATA Chedsa fa ce oTnuwe,

YcnoseH nacue e:

* Bb3MOXHO 33[b/DKEHME, KOETO Mpov3Nu3a OT MUHanM Cebutna u dmneTo
ChilecTByBaHe ule Obae NOTBLPASHO CaMOo OT HacTLNBAHETO UAW HEeHaCTbRBaHeTo
Ha efjHO WK NoBeYe HeCUrypHY Bbaelmn CebuTUa, KOMTO He MoraT Aa 6baaT ususano
KOHTPONMPaHW OT NMpeanpuaTUeTo; uu

* HACTOALIO 3a4b/MKeHWe, KOETO NPousnn3a OT MuHanmM Cbbutua, HO He e
MpPU3HaTOo, 3aLl0TOo:

— He e BEpOATHO 3a MnoracsBaHeTo My Aa 6bae HeobxoanM UsXoasly NOTOK OT
pecypcu, ChbpXalliy UKOHOMUYECKU NON3K; UK

— CyMaTa Ha 3aAb/DKEHVETO He MOXe aa bbae onpefeneHa ¢ AOCTaTbyHa
CTeneH Ha HafeXAHOCT.

YCnoBeH aKTWB € Bb3MOXEH aKTWB, KOWTO MpOoM3nM3a 0T MUHanM Cuoutua u
UMeTo CcblyecTsyeaHe e 6bae NOTBbLPAEHO CamMo OT  HacTbrBaHETO WK
HEHACTbMNBAHETO Ha eAHO UMK NoBeYe HecurypHu Gbaewm CebuTna, KOMTo He MoraT
fa 6bAaT N3LUANO KOHTPOIMPaHW OT NpeanpuaTUeTo.

[ApyXecTsoTo He Npu3HaBa YCNOBHW aKTVBMW, Th KaTO NPU3HABAHETO UM MOXeE
[a MMa 3@ pesynTaT MNpu3HaBaHeTo Ha [0X0f, KOWTO MOXe HMukora fa He 6bae
peannsupaH.
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AKTUBY 'bpKaHK 3a npofarkba

Kato aktusu abpxanu 3a npogaxba cwrnacHo MCOO 5 ce wrnacudumumpar
HeTeKylM aKTueW, uvato banaHcosa cTOWHOCT We 6bAe BbL3CTAHOBEHA MO-CKOPO
upes COenKka 3a npogaxta OTKOMKOTO Ype3 npogbhkasalia ynotpeba.

AKTMBUTE AbPXKaHKW 3a npoaaxba ce oueHNBaT ro No-HucKaTa ot HanaHcosarTa
MM CTOWHOCT M ChipaBednmsaTa MM CTOWHOCT HaManeHa c pasxoauTe 3a rpogaxbara.

3aryba oT 0besLieHKa ce Npu3HaBa Mnpu BCAKO MbPBOHAYANHO Mk Nocneasalo
HamaneHue Ha CTOMHOCTTa Ha aKTUBM gbpXaru 3a npogaxba.

Mevyanba OT NMoOCNeaBallo YBENU|YeHe Ha CripaBeanuBW CTOMHOCTH, HaManeHu
¢ pasxoauTe 3a npogaxba Ha akTVBM ObpX¥aHW 3a npopaxba ce npuaHasa Ao
pasMepa Ha 06e3leHKaTa Ha CbOTBETHMA aKTUB HauwcneHa npeau cbrinacHo MCC36
y MO®QOS.
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NOACHEHNA KbM NrOANLIHNA ®UHAHCOB OTHET

1. OTHET 3A ®PUHAHCOBOTO ChCTOAHUE

1.1, iMOTH, MALLMHK ¥ CHOPDBIKEHNA

3 C . Mamunun u Apyri Kanurann- 06
eMH ‘BOPLKCHIA ofiopoynsane | axTuB 3UPARK o
PAIXOLTHE
Oruerna crodnocT
Cango kum 31.12.2015 1746 746 66 4 867 9 7428
Flocrnrng 198 36 234
Hinesan (117) (17
Cango knm 31.12.2016 1629 944 60 4903 9 7 545
Canne knm 31.3.2017 1629 944 60 4 903 9 7545
AMODTHIALNA
Cannmo wem 31,12.2015 - 295 57 4174 - 4 526
Hocrunnaa 74 2 161 237
Canpe kem 31.12.2016 - 369 59 4 335 - 4763
TMoctuimag 34 39 73
Cango wem 31.3.2017 - 403 59 4374 - 4 836
Bamgancosa croiinocy
Banasucosa eTeifnoct kbn 31.12.2016 1629 575 I 568 9 2782
Banaucosa ereitvoct kbm 31.3.2017 1629 541 I 529 9 1709
1.2, luBeCTHLIMOHHN MMOTH
Jemu Crpanu Apyrs arusy Obuo
OTuyerna croiizocT
Cango wenm 31.12.20158 3 063 26 642 - 29 705
Hznesns (199) (199)
TTpeotesxis NPHINATH B KAAKTAAL 39 (1301 {1262)
Canpo wbm 31.12.2016 3102 25 142 - 28 244
Canno xum 31.3.2017 3102 25142 - 28 244
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KoM 31,03.2017 r. ApyXeCTBOTO npuTexasa ClegHuTe WHBECTULUMOHHW MMOTK (B Xun.

ne.):
HepBvkum unoT LleHa Ha fMocnensaiym Eanavucoaa
npuacbusate OUEHKHK CTOWRHOCT
3ems — rp. Coszonon, M. "Cse. Mapuua" 611 -8 603
3ems — ¢. Tanudniie 1333 252 1 585
3ema - ¢, YepHomoper 718 -407 311
3ems — rp. CaHgaHCKu 1198 -085 603
Xoren — rp. Bakcko, M. ,Ce. Maan” 12 741 -1353 11 388
Tobpr. komnnekc u Baceity - eran | - rp. Cosonon, M. "Ce. Mapwha” 4 562 -1 202 3 360
Topr. komnnekc 1 baceid - eran |l - rp. Cozonon, M. "Ce. Mapuua" 2 689 -1 234 1455
Twpr. obcnyxeaa crpana - Komnnexc 4 - etan lil, m. "Cs. Mapura” a07 -117 780
Topr. komanekc "Marina Plaza” - rp. Cozonon, m. "Ca. Mapusa" 3429 -434 2 895
Crpana ¢ obwexuwrne 1 ¢cTon - ¢, HepHomopey 2611 -275 2338
Canta Mapyna - suna 2, marasus 1 15 3 18
Canta Mapysa - sina 2, marasud 2 17 3 20
Cauta Mapusa - suna 2, Mmarasud 3 18 2 20
Canta Mapmsa - Buna 2, Marasus 4 16 2 18
Cauta MapuHa - Buna 2, cknag 1 126 -30 96
Canra Mapuna - puna 2, cknag 2 128 -30 96
Canta MapuHa - Buna 44A, oduc 437 -106 331
CaHra MapuHa - suna 53C, cytepeH 193 62 131
Caunta MapuHa - Buna 55A, kache aneputus 357 -66 291
CaHnta Mapuha - Buna 55A, npunexatiy NoMeleHms 57 -19 33
Canra MapuHa - suna 5TA, marasun 1 58 -5 52
Canrta Mapwna - suna 57A, marasud 2 58 -5 50
Canra Mapuha - sBuna 57A, marasus 3 63 0 63
Canta Mapvisa - suna B57A, marasud 4 80 0 80
Cauta Mapuua - suna 57A, CbpebpHO 40 ~14 26
Canta MapuHa - BUna 57A, uKCTanaunoHHo 68 -23 45
CaHta MapuHa - Buna 62A, KoHdyepeHTHa 3ana 472 -108 364
CaHra MapuHa - Buna 39, ocuc C 190 -5 185
Canta Mapuna - Buna 39, arenue A — MEAUUVHCKK LEHTER 208 -22 184
Canta Mapuna - suna 38, uHTepHerT xade 200 8 208
Caxra MapuHa - suna 79, Teproseka nnow 457 -147 310
Cawnta MapuHa - Buna 82, cknag 177 15 182
OBLLO: 34 228 -5 984 28 244
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1.3. Marepuanuu 3anacu

Bua 31.3.2017 . 3L12.2016 1.
Iponykuns (anapTaMeHTH) 8096 §128
Croxu (ofzaBexpans) 302 302
[HesasbplueHo NPOUIBOACTRO (HE3ABBPIICHN ANAPTAMEHTH) 36 242 33914
O6mo 44 640 42 344

1.3.1. Npoayxuus u Crokun

Tipoext Hmorn QbzaBemaane
Amnapraments - rp. Coszonosn, M. “Ce. Mapuua” - eran I, 1 4 11 3 657 94
Anapramentd - rp. bancko, M. “Ca. Mean” 1528 203
AmnapraMeHTu - rp. HepHomopen 2597 3
Tpadonoct 5 - rp. Cozonon, M. “Ce. Mapuua” 144 -
Tpadonocr 4 - rp. Cozonon, M. “Cs. Mapuua” 170 -
OBHIO: 8096 302

1.3.2. He3apbpuueHo NPpOU3IBOACTBO

CymaTa, npeAcTaBeHa KaTo He3asBbplleHo NPOM3BOACTBO, MpeACTaBfisBa HaTpynaHu Ao
31.03.2017 r, pa3xoaW 3a U3rpaxaHe Ha HeaBYXUMU UMOTK (anapTameHTi), YuaTo 6anaHcoBa

CTOMHOCT e Ce Bb3CTaHOBW NPeauMHO upes npogaxba;

3emu, BRIOUCHN B Banascosa

lNpoexT Harpynaun pazxonu . L

cebecrofinocrTa cTOiHOCT
[poext ~ "Canra Mapusna” - etan 111 672 672
Ipoexr — "Canra Mapuna” - eTan [V 39 2353 2392
HpoexT — rp. Cozonon, M. “Mucaps” 10 17735 1745
Mpoexr — rp. Codmn 12 324 4293 16 617
[1poext - c. ['epman - 6 562 6 562
[Tpoexr ~ ¢. [MaHuunwe 733 1293 2026
[Mpoexr — rp. CaHnancku 230 - 250
[Tpoexr — rp. Canmapesa baHs 21 5 957 5978
OBIO: 13 377 22 863 36242

KoM aaTaTa Ha GanaHca He ca Hanvue yoloBus 3a obesleHKa Ha Marepuantute 3anacu,
M3BbpleHUaT TecT 3a obe3ieHKa Ha NPoAYKUMsTa e uHauKkupan, ye BanaHCcoBuTe CTOMHOCTY
HE TpPEeBULIEBaT Bb3CTAHOBUMUTE CTOWHOCTM, OUEHEHW KaTo CnpaBea/wBKh  CTOWHOCTW,
HaManeHu ¢ NpeanonaraemMuTe pasxoau no npoaaxoa.

1.4. Texywy TbProBCKY M APYIrY B3eMaHus

Bupg 31.3.2017 r. 31.12.2016 1.

Biemanus 0T cBLP3aHU JHUR B FPyNaTa /nero/ 1782 1499
Baemanus no nponaxtn | 782 1 499
Biemanus no npoaambu /nero/ 623 571
Baemanus 1o npogaxtu 623 571
Biemauns no npegocraBens apancu /vero/ 899 §99
Baemanus HO [1PefOCTaBEHH ABAHCH 899 899
Jpyrn Teryitn B3eMaHus 846 782
[IperocrageHy rapaHiude 1 AeN03HTH 9 9
[Ipeannartesy pasxonn 837 713

Obuio 4150 3 751
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1.5. Napuuum cpencrea

Bua 31.3.2017 r. 31.12.2016 r.

Flapuunn epeacrsa B 6poii - 29
B jieBa 29
Hapu4un cpecTRa B pasniallaTe i CMETKH 329 1276
B JIEBA 302 1052
BbB BANYTA 27 224
Broknpanu napHuHu cpescTra 131 131

O6mo 460 1436

1.6. CobcTBeH KanuTan

Pemcmmpaﬁwﬂ? aKkukoHeperH KahuTan Ha

M3falleHn aklii Ca M3rnaTeHu HarmbnHo, B napu.

"®ewplnelt lMponbpruc" ALCUL  KbM
31.03.2017 r. e B pa3mep Ha 33 145 400 nesa, pasnpegeneH Ha 33 145 400 6pos obukHoBEHW
6e3HanmMuHK akumK, C MpaBo Ha TNnac, C HOMMHaNHa CTOMHOCT OT 1 neB BCAKA efHa. Boudkm

"®evplined NponbpTc" AACKUL| He npuTexaBa COBCTBEHW aKLWu,
"Qebplineit NpombpTic" AACHL HaMa abliepHW ApYXKecTBa.

Qb6man pezepsu | Odmo pesepen

Peacpeu kem 31.12.2015 1, 22956 22 956

Hamaenst or: {3 380) (3 380)

[Moxpusane Ha 3aryfu (3 380) {3 380)

Pesepais kbm 31.12.2016 . 19 576 19 576

Pesepen kum 31.3.2017 r. 19 576 19 576

1.7. » 1.8. ®uHaHCOBM Nacuen
3agunxeune nNo
Borosopen fNara va KpaeH 3‘:{“85;‘8;‘?’73 FBM Paaxogu 3a
Bany-| paamep CpoK 33 RIES FAXMI. | ouxeu 3a
No KpeauTop Bua kpeaur Ta BbB Tuxea 0::}!::' noracs- ne.) 2017 r. (xun,
Banyra BaHe nesa}
TeKyLla | HeTeryla
yacT vacT
y o 3M SOFIB
HUKPEANT cupaHe
1 Bynbank Al | oSnaratmonsa | EUR | 3750000 | 5 py ™ 1102015 | 12.2020 497 6 208 53
3aemMu

Banka Flupeoc VHBECTH- 3M EURIB

2 Bunrapus All UMOHEH EUR 3750000 + 4.00% 12,2045 | 6.2020 0 3098 30
bauka [upeoc 3M SOFIB

3 Bnrapna Al pesonsupaw, | BGN 430 000 + 4.00% 7.2016 | 7.2018 0 5] 1
BHanka MNupeoc MHBECT - 3M EURIB

4 Sparapus Al LMOHEH EUR 4 400 000 +4.00% 7.2016 7.2020 0 1198 14

O6wo: 497 10 511 98
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1.9, Tekyiy ThProBCcKY ¥ Apyr¥ 3afb/mKeHns

Bua 31.3.2617 r. 31.12.2016T.
3aabOKeHH KBM CRBP3AHM JIHIA B rpynaTa 1834 13881
3aapaKeHud no JOCTaBKH 1 834 1881
3aabAmKeHHs N0 J0CTABKH 1308 1359
Zanbikenns No HOAYUCHH ABAHCH 14 666 11783
Oowo 17 808 15 023
1.10. OQaHb4HK 3afib/DKeHNs
Bua 31.3.2017 . 31.12.2016 r.
Hawbk supxy nobasenara crofHocT 30 115
JanbK BppXy JOX0RNTE HA PU3HYECKHTE IHLUA 4 3
Hpyru ganbum 58 58
Otwe 92 176
1.11. 3apviKeHua, CBbp3aHM C nepcoHana
Bua 3132017 r. 31.12.2016 .,
3aIbMKEHUE KM IEPCoHan 16 3
3amLKeHHE KM COLMANIHO OCHIYPABaHEe 4 4
O6mo 20 19
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2. OTHET 3A BCEOBXBATHMNA AoXoA4

2.1.1, HerHu npuxoa#n or npopamxom

Bua npuxon 31.3.2017 r. 31.3.2016r.
IMpoaawdn na npoaykHus (AnapraMenTy) 25 237
[Tpoaaxoin na ycayru 976 859
~ HACMM H CKCTHIOATALMA Ha HHBECTHLIHOHHH HMOTH 976 859
JApyru npuxonu 1 14
- 3acTpaxoBaTentu odesmeTeHus 1 14
Obmo 1002 1110
2.2.1. Pa3xogu 3a marepuanu
Bug pasxos 31.3.2017 r. 31.3.2016 1.
Popusru 1 cMa30uHK MATEpHANH 1 1
Odme MaTepHanii 1 KOHCYMAaTHBH 1 1
AKTHBH F10J| [IPATA HA CbILECTBEHOCT - !
Jpyru mMatepuany - 9
Odmo 2 12
2.2.2. Pazxopu 3a BbHUIHM YCNYTH
Bup pasxon 31.3.2017 r. 31.3.2016 1.
Haemu ' 4 14
MapKeTHHIOBH YCRYTH (BKJI. pexnaMa) - 1
Crobugrensn yernyry {TenedoH, HHTEPHET H Ip.) I ]
3acTpaxoBKH 10 10
Takcu (HOTapHANHY, CLACOHY, TEPMABHH H Ap.) I3 5
OxpaHa 4 4
Komucuonnu - 40
Yupapnenue H NOAAPHIKKA UMOTH 481 427
Brhinarpaxnenue oOCRyKBAUI0 APYKECTBO 83 140
Enextpoeneprus 14 10
Boxa 3 -
CUETOROAHM H OHTOPCKH YCHYTH 8 5
OueHKH HMOTH 7 2
JIpyry pasxon 3a BeHIUHY YCIOYTH 11 15
Qoo 649 674
2.2.3. Pa3xonm 32 aMopTH3anns
Bup pasxon 31.3.2017 r. 31.3.2016 .
- UMOTH MaLHHH H ChOPbIKEHHHA 73 63
Obwo 73 63
2.2.4. Pa3xopun 3a 3an1aTH U OCUIYPOBKH
Pazxonu 3a: 31.3.2017 r. 31.3.2016 v,
Pazxonu 3a samnarti 56 55
Pazxom 3a OCHIYPOBKH 6 7
Odwo 62 62
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2.2.5, Opyrn pasxoan

Bua pasxon 31.3.2017 r. 3132016 1.
Paixonu 3a KOMaHAHPOBKH 2 -
PaixoaH 3a MECTHH JaHbLH U TAKCH ! -
O86mo 3 -
2.2.6. banaHncosa CTOMHOCT Ha NpoAaAEHN aKTUBH
Bun pasxon 31.3.2017 r. 31.3.2016 .
Banancosa cTofHOCT HA NPONAACHA NPOAYKUMS (anapTaMenTH) 33 165
Obwo 33 165
2.2.7. duHaHCOBYU pasxXoau
Bup pasxen 31.3.2017 r. 31.3.2016 .
Pasxoamn 3a IHXBH B T.49. 929 130
110 3aeMi OT (PUHAHCOBH NPEINPHATHA 99 130
OTPHUATEIHI KYPCOBH PASAUKH 1 1
Apyra gunancosi pasxoiu 11 1
Ofuwo 111 132
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3. APYIN ONOBECTAABAHUA

3.1.1. ApyXecrBoTo ONOBECTIBa CheiHUTe CBbP3aHu nuya:

Nuuarta, npuTexXasallM rosedye OT Ner Ha CTo OT aKuuMTe, U3AadeHn C NPaso Ha rnac

8 ADYWeCTBOTO Ca.

AKIIOHEPHO YUaCTHE

Hae/Dupma Aapec/cenannue (npouesT)
Penpllneit Mutepnenrsunn AJl rp. Codun, dyn. Hepnu ppox Ne 516 19.77%
Denpllneit Arpapen doug AJL rp, Codwast, Gy Yepit Bpbx Ne 516 27.44%
MDebprnel Kembpursn AJL rp. Codust, Gyn. Yepru Bppx Ne 516 16.94%
'Mapm) 3axapp[e3 Baxapnea rp. CO(]’)H}I, yﬂ.P&ﬁKO Anexcuen Ne26 8.10%
YT llosepue rp. Codus, yn. Jlyuas 5 6.72%
VP Braste rp. Codus, 6yn. Lap Oceoboauren 6 7.62%

AKLMOHED B APYXXECTBOTO
KLWOHeP B CAeAHWUTE APYXKeCTBa:

MMNM  KOHTPOAMPaHo ruue € COBCTBeHUK/ChbApYMHMIK/

Hne/®Pupma

Koit ysacraa

Jstoso/akunonepHo yuacrie
{mpoueirr)

EKOBHH IMPORYKT EOO[

GEBPIIER MHTEPHEIIBHBI AL

100% nsnoBo yuacrie

TEXHOTPAHC 'O BJI EOOH

GEDBPTUIER MHTEPHELIBH'BIT AZL

100% nanoeo yuactue

TYPUCTUHKEHEPHHT EALL

GEBPIUIER HHTEPHEIIBHBIT AL

100% akuUHOHEPHO yHacTHe

GEBPTIIENR KOHCYNTHHT EOO

GEBPTHIER MHTEPHEIBHBI AL

100% msnoro yuactHe

DELPIUIER KBHCTPBKIIFBHC EOO/

GEBPIUIEH MHTEPHEIBHBIT ALL

100% nsnoBo yuacrtHe

QOELPITIEN [TPOITBPTHUC
MEHKDEMBHT EQOT

GEBPIUIER HHTEPHELIBHBIT AJL

100% nanoBo yuacTHe

GEBLPIUIEM HHTEPHEILBHBJI TPABEJ
HTYPHUIBM EOOJ

OEBPIUIEN HHTEPHEWBHBJI ALl

100% asnoso yuacTHe

TTPOEKT 2002 EOOL

OEBPIJIEN HHTEPHEUTBHDBJ AL

100% n4n0BO yyacTHe

GEBPIER PUBJI UCTERT EOOJL

GEBPTUIER MHTEPHEUIBHBI ALl

[00% nanoBo yuacte

CEH® EAN GEBPIINIEA MHTEPHELILHBS AJL [100% akunouepHo yyacrue
OELPIUIEH PE3WJIEHIIEI - R —— ' o ) . _
[POITEPTHC AJl GEBPIUIEM MHTEPHELTDHBI AL 99.61% akUHOHEPHO Y4acTHE

HMBAH PHACKH TTPOITBPTHC OO

GEBPTUIEN MHTEPHELIBHBA A

90.84% nanoBo yuactHe

GOYKAJL TOWHT MHBECTMBHTC Al

GEBPIIER HHTEPHELH'BHBIT A

95.68% axUMOHEPHO YYACTHE

APEHA JIH CEPIMKA EAJL

OEBPIUIEN MHTEPHEIUBHBIL AJ

100% axumonepno yuacThe

®EBPIINREN BU3HEC X'bE EAJL

OEBLPIUIER MHTEPHELIBH'BJT AJL

100% akuuonepHo yvacThe

BUJIHMH PUTERI LIEHTHP EQOJL

OEBPINEN HHTEPHELLBHbBJT AL

100% asnoBo ydactue

B CoeeTa Ha BVPeKTopiTE Ha APYXECTBOTO YYHacTBat cnefHuTe (DVEBW-EECKM nunda.

Hme/Dupma

Appec/Cemannuze

Karo kakss yaacrsa 8
yi1paBaeHHeTo

Mauio Togopos Mopasenos

rp.Codus, ya. ,,Axan. Bopuc Credanos™ Nel,
BX.A, eT.2, an. |}

H3anbaAHNTEREH AMPEKTOP

rp. Codusg, yn. ,Kocrenckn sogonan” Ne [0,

Meaiino Anexcanapos Ianos

Unen na Cebera Ha

eT.2 RUpeKTopuUTe
. Cothus, yn. ,Xpucraku [Nasnosuy 15, er.3 Usex va CbBaeta Ha
Mapuaua Huxonaesa JoiiHosa P AT ? ’
P A an.5 HUpEeKTopUTE
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4YneH Ha CbBETa Ha AVPEKTOpUTE Mnkt aklimoHep, NpyuTeXxaBall nosede OT MeEeT Ha CTo OT
aKuumTe, nUaaled C npaBo Ha mac B gPYyXeCcTBOTO, y4acTea B YNPaBWUTENHW WX KOHTPONHK
oprasdu Ha cnegeure niuya.

ime/Dupma Koit yuacrsa B ynpaBuTeHITE HIH Karo kakbB yyacrsa B
KOHTPOJIHIE OPraHu YOpPaBACHHETO
CHPYKEHHE ACOIIHMALIMA HA o -
JIIPYXECTBATA ChC CITELIMAJHA ;’ﬁ;ﬁir{fﬁ IIPOITBPINC AICHLLP% | yrpannsnam
WHBECTULIMOHHA LIET k P
COb KAMMMTAJIOB [TA3AP A]] Mauo Tosopos MopaseHos Haen na Coera wa
JHPEKTOPUTE
POVKATI NIOMHT HHBECTMLHTC M . 3 \
AB: aHmo TO}lOpQB MGD&BEHOB HannanureneH AUPEKTOD
CEHD EALL Masnio Tonopos Mopaseuos ‘lien Ha Cuaera v
AMPEKTOPATE
DEBLPIJIEN ATPAPEH POHIO AL GEBPTUIEH HHTEPHEIILHBI AJL Ynen na CJf
GEBLPINER PEIWEHLLBI " . .
: " HTEPHE f y
[TPOITLPTHC ALl GEDBPIEW HHTEPHEINBHDI ALL HsannnuTenes aupexrop
[TPOEKT 2002 EOOJ ®EDBPIUIER MHTEPHEUIBH BN AJL Ynpanuren
EKOBUWH NMPOJIYKT EQOT GEBPTUIEA UHTEPHEHIBHBIE AL Yipasuren

3.1.2. Caenkyn 1 pasyeTy CbC CRbP3aHu Auua

L pon

el

3132017 | 3132016~ |

i

Knneunr
Oenprineit Flponspruc Menmmxmeur EOQI | Haenm u ip, yenyru 67 67
Mdepprneit Hurepuewshnn AJL Haem 3 3
Odmo 70 70

Hocrapung Bun cpenka 31.3.20017 v, 31.3.2016 1.
@ewprineit Muteprenrsaen AJL Buanarpaxaenne ua 95 151
o0CIyXKBALLO IPYIKECTBO, HACM
Gewprnedt {lpomspric MenuprmerT EOOJL | Vipasnexne HeABHXUMH HMOTH 60 76

TpancnopTHH ycayry, HaeMm

Texunorpanc Inobea EOQM 3 2
TPAHCIOPTHH CpeacTRa

Penprnelt Pesugensn MNpomspruc AJl Komucuoumnu 64 187

Doykan [Tofint Husectmnute Al Koucynrauny 4 10

Obmo 226 426

Crenkure CbC CBbP3aHu Mua ca M3BBLRLWEHW 1O CnpaBeanvel Na3apHW CTOMHOCTW.

e ssSEsD
Kauenr 31.3.2017 . 31.12.2016 1.
Devprinedt Hponmsprue Meunmrmbsrt EQOJ 1782 1 499
Otuo 1782 1499
Jocrapuni 31.3.2017r. 31.12.2016 .
Denprneit Hurepuewnana AN 1 649 1571
Dewprneil [ponsprue Menumumbur EOOJ 92 198
Texunotpaunc Fnoduvn EOOL 1 I
Denpruteit Pesunenwnn [poneprac AL 92 it
Ofwo 1834 1881
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3.2. YCNOBHY aKTUBH U NACHBKH

KbM paTtara Ha roAuuiHuA d)MHaHCOB OTHET HAMa pasrpadiydnMi yCnoBHW aKTuBK,
HEOMOBECTHABAHETO Ha KOWTC bW nosnmsne 3a BARHOTC ¥ YecCTHO npeacTaBaHe MMYLUIeCTBEHOTO
1 HUHAHCOBOTO ChCTORHUE Ha APYXeCTBoTO.

Kato ycnosHn nacveu xeMm 31.03.2017 r. cnegsa fa ce ONoBeCTAT obesneqexusita no

AonyYyeHuTe 3aemm.

Yenosuu nacusn

Horosop/KouTparest

Yllpeuena rapanumusi, oBeaneuenne s
H13a HA KOHTPpAreHdr

C}’Mﬂ Ha eOe3NeUeHOTo 3a1LJIKEHIE

bauxa [Tupeoc bearapus Al

Anap'rameﬂm M HHBECTHLIMOHHIE HMOTH

4303

Yuukpenur BynGank AJ]

HuBecTHUHOHHE HM OTif, BIeMaHusi

6705

3.3. OMHAHCOB pe3ynTat 3a pasnpepeneHue, M3UUCAeH CuracHo un. 10 or

30CUL

I | Ounancos pesyaray kbm 31.03.2017 r, 68 766.11
2| Pasxonu OT NOCIESABAIIK OLEHKH HA HEABHKHMH UMOTH -
3 | 3arybu OT cliefikH N0 NPeXBBPIIAHE Ha COOCTREHOCTTA BLPXY HEJIBHIKHMH HMOTH -8 708.56
4| Pasnuka mecly NPOAaMNHATA M HCTOPUYECKATA LIEHA Ha HEJBHMHUMHS MMOT -15 143.50
5| @unancos pe3yarTar 3a pazapejencnne (1+2-3+4) 62 331.17

3.4. Pazxoau 3a ynpasaenue (Cbrn. 4n. 60 or Ycrasa Ha ApY>XecTBoTo)

Bun pasxon 31.03.2017 r. 31.03.2016 1.
CueToBoaHO 00CAyKBAHE 5 5
Onmut 3 -
BrasarpaxacHie Ha 00CNYKBALIO APYKECTBO 83 140
Jenozurapuu ycnyry or 6aHka Aeno3urap - -
Yenyri oT oLeHHTenx 7 2
BrauarpaxeHus HA YACHOBE Ha ChBETA HA JUPEKTOPHTE 39 39
OcurypoBKH No Bh3HarpaskkIeHusta Ha wiexoseTe Ha CJ] 3 4

OBIIO: 140 190

3.5. CbbuTHA cnep Kpas Ha OTYETHUS nepuoy

Cnep aataTta Ha GUHAHCOBUS OTUET HEe Ca HaCTLNUIIM KOPUIMpaLly CoBUTHS, 3HaUMMK Mo
OTHOWEHKWE Ha npefcTaBeHaTa uHhopMauus B Hero.

3.6. feicTBallo npegnpusitne
PvkoBoacTBoTO Ha MNpeanpuaTUETO CUMTa, Ye TO € AeMCTBALUO 1 Liie OCTake AeMCTBaLLo,
HsiMa NAaHoBe ¥ HamepeHus 3a NpeyCcTaHoBsABaHe Ha AelHoCTTa.
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