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»AKTUB MPOIMbPTUC” AL4CUL]
MexcduHeH KoHconudupaH GUHAHCO8 omyem
31 mapm 2014 a.

KOHCONMAWUPAH OTHET 3A ®UHAHCOBOTO CbCTOAHMUE
HA AKTUB NPONBPTUC AACULL
Ha 31 Mapt 2014 r.
Mpwuno-

eHns 31.03.2014 31.12.2013
AKTUBU BGN’000 BGN’000
HeTtekywm aKktnsm
MMOTH, MalWNHN, CbOPBIKEHMA U HEMATEPUANHM aKTUBU 3 15 488 15431
MHBECTULMOHHU MMOTH 4 5433 5433
TbpProBCKM 1 gpyryu B3emaHua 5 1019 1019
O6L0 HeTeKylM aKTUBU 21940 21883
TeKyLn aKTUBMU
AKTUBM, ObpPKaHU 3a Npoaarkba 6 611 611
TbpProBCKM 1 apyrv B3emaHua 5 291 82
MapnyHK cpencTsa M NAPUYHN EKBUBANEHTU 7 949 1211
O6LW0 TEeKyWM aKTUBM 1851 1904
OBLL O AKTUBU 23791 23787
COBCTBEH KANUTAN U NACUBU
COBCTBEH KAMUTAN
OcHoBeH KanuTtan 8 19728 19728
MpeoueHbYHN pe3epBn 8 154 154
MNpemuiiHn pesepsu 8 472 472
HatpynaHa nevyanba (3ary6a) 8 2988 2967
0O6uwo cobcTBeH KanuTan 23 342 23321
HeTtekywu nacusm
TbProBCKM M APYTU 3a4b/KEHNA 9 176 169
3ab/IKEHMA NO OTCPOYEHM AaHBLM 2
O6LWo HeTeKywM Nacusm 178 169
Tekywu nacusu
TbProBCKM 1 ApYru 3abKeHns 9 63 86
3aab/mKeHus nNo 6aHKOBK 3aemu 9 8 11
MpoBusum 10 200 200
O6LWo TeKyLWM Nacueun 271 297
OBLLO COBCTBEH KANUTAN U NACUBU 23791 23787

MpunoxeHnATa oT cTpaHMua 7 A0 cTpaHuua 24 npeacTaBnABaT HepasaesiHa v4acT oT ¢VIHaHCOBVIF| OT4eT.

21 Man 2014 . CobcTasuren: N3nbaHUTeneH anpekTop:
Kpacumupa MaHaltotoBa Avnan MNaHes
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MexcduHeH KoHconudupaH GUHAHCO8 omyem

31 mapm 2014 a.

KOHCO/IMANPAH OTHET 3A NMEYANBATA NN 3ATYBATA U APYTUA BCEOBXBATEH A0X0/[,

Ha AKTUB NPOMNBPTUC AACULL

3a nepuopa ot 01 aHyapu 2014r. ao 31 mapr 2014r.

npuxoau
Mpuxoam oT Npoaak6m
Mpuxoam o6wwo

PA3XOAM

Pa3XOAVI 3a matepunanu
Pa3XOAVI 3a BbHLWHU yCcnyru
Pa3XOAVI 3a amMopTHU3auuna
Paaxo,u,m 3a NepcoHana

Jpyrun pasxoam
OnepaTuBHMU pa3xoam o6w,o

Pe3ynTaT OT onepaTMBHa AeiiHOCT

duHaHCcoBM Npmxoam
duHaHCcoBM pasxoam
duHaHcoBM npuxoau/pasxonm, HETHO

Meuan6a (3ary6a) npegu obnaraHe ¢ gaHbLMU
[aHbuy BbpXy A0X043
HetHa neuyanba/3aryba 3a nepnoga

O6uw, BceobxBaTeH AoxoA 3a nepuosa
HemHa neyanb6a ( 3a2yba ) Ha akyuAa nesa

Mpuno- AHyapu-mapT AHyapu-mapT
KeHus 2014r. 2013r.
BGN’000 BGN’000

11 90 77
90 77

12 (2) (4)
13 (44) (21)
3 (3) (11)
14 (29) (29)
(310)

(78) (375)

12 (298)

12 3

(1) (2)

15 11 1

8 23 (297)
(2) -

21 (297)

21 (297)

MpunoxKeHnATa OT CTPaHULA 7 A0 CTpaHuua 24 npeacTaBasBaT HepaszaesiHa YacT oT GUHAHCOBUA OTYeET.

21 Mai1 2014 . CbcTasuren:

M3nbnHUTeNneH gupekTop:

Kpacumupa NaHalioToBa

Onnan NaHes
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31 mapm 2014 a.

KOHCO/IMAUPAH OTYET 3A NPOMEHUTE B CO6CTBEHUA KAMUTAN
Ha AKTUB NPONBPTUC AACUL,
3a nepuopaa ot 01 aHyapwm 2014r. ao 31 maprt 2014r.

OcHoBeH MpeoueHbYHU Npemuiinn HaTtpynaHa O6wo
Kanurtan pesepBu pesepsu neyan6ba cobcTBeH
(3ary6a) Kanutan
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Canpo Ha 01 aHyapu 2013 r. 19728 40 7719 (4074) 23413
06w, BceobxBaTeH Aoxog, 3a
nepuoga ot 01.01.2013r. go (297) (297)
31.03.2013r.
Canpo Ha 31.03.2013r. 19 728 40 7719 (4371) 23116
Canpo Ha 01 aHyapwm 2014 r. 19 728 154 472 2967 23 321
06w, BceobxBaTeH Aoxog, 3a
nepuwoga ot 01.01.2014r. po 21
31.03.2014r.
Canpo Ha 31.03.2014r. 19 728 154 472 2988 23342

MpunoxKeHnATa OT CTPaHULA 7 A0 CTpaHuua 24 npeAcTaBAABAT Hepasae iHa YacT oT GUHAHCOBMA OTYET.

21 Maii 2014 . CbcTasuren: M3nbnHUTeNneH gupekTop:
Kpacumupa NaHalioToBa Onnan NaHes



OTYET 3A NAPUYHUTE NOTOLUMU
Ha AKTUB NPONMBPTUC AACUL,
3a roguHarta, npukaousawa Ha 31 mapt 2014 r.

MapuyHM NOTOLM OT onepaTUBHA AelHOCT

MNocTbnneHns oT KNNEHTU

MnawaHua Ha gocTaBunLM

MapuyHKM NNawWaHKA Ha NepcoHana 1 3a COLMANHO OCUTYpsABaHe
MnateHu aaHbun, 6e3 JaHbLM BbPXY NevanbaTa

[Opyrv noctbnneHus / (nnawaHus)

HeTeH napuyeH NOTOK OT ONepaTMBHA AelHOCT

MapuyHM NoTOLM OT MHBECTULMOHHA AeHOCT
MnalaHKnA 3a NOKYNKa Ha MMOTU, MaLLMHU, CbOPBbXKEHUA
MocTbnAeHUA OT INXBU

HeTeH napuyeH NOTOK OT MHBECTULMOHHA ,qeﬁHOCT

MapuyHKn notoum ot puHaHCOBA AeHHOCT
MnawaHuma no noaydeHn 3aemm v GUHAHCOB NNUSUHT

MnaTteHn AMXBU U TaKCK NO NONYYEHU 3aemMu

HeTeH napuyeH NOTOK OT GUHAHCOBa AelHOCT

HeTtHo HamaneHme/yBeaneHme Ha NapunyHu cpeactsa n

€KBMBaNEHTU

MNapuyHM cpeacTBa M €KBUBANIEHTU HA 1 AHyapu

MapuyHM cpeacTBa U eKBUMBaNEHTU Ha 31 mapT

MpuAoXKeHUATa OT CTpaHULUA 7 40 CTpaHuLa 24 nNpeacTaBnsBaT Hepasae/iHa YacT oT GMHAHCOBUA OTYET.

21 Mai1 2014 .

CobcTasuren:
Kpacumupa MNaHalioToBa

MNpuno-
KeHua

7

»AKTUB MPOMbPTUC” AACUL|

MexcduHeH KoHconudupaH GUHAHCO8 omyem

AHyapu-mapT

31 mapm 2014 a.

AAHyapu-mapT

2014r. 2013r.
BGN’000 BGN’000
100 107
(38) (31)
(74) (73)
(2) -
(3) (8)
(17) (5)
(241) (93)
- 14
(241) (79)
(3) (33)
(1) (1)
(4) (34)
(262) (118)
1211 1744
949 1626

M3nbnHUTeNneH gupekTop:

Ounnan NaHes
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MexcduHeH KoHconudupaH GUHAHCO8 omyem
31 mapm 2014 a.

APUNOXKEHNA KbM MEXANHEH KOHCOTMANUPAH ®UHAHCOB OTHET
1. O6wa KopnopaTtusHa uHpopmaums

1.1. YupepsasaHe v perucrpaums

"AKTUB MPOMDBPTUC" e aKUMOHEPHO APYMKECTBO CbC ChelManHa UHBECTULMOHHA e, pernctpupaHo Ha 20 aHyapwm
2005 r. B [NOBAMBCKM OKPBXKEH CbA, NO peja W NpU YCNOBMATA Ha 3aKOHA 3a Apy)KecTBaTa CbC CneumanHa
WMHBECTUUMOHHA uen. CefanuuLeTo 1M aapec Ha ynpasaeHMe Ha APYKeCTBOTO e: rpag MNaosaus, yn. Hectop Abagxues Ne
37, eT.2.

MHBECTUUMOHHATA Uen Ha APYXKeCcTBOTO € HacoYyeHa KbM HapacTBaHe NasapHaTa LieHa Ha akuuuTe M yBenu4vasaHe
pasmepa Ha AMBUAEHTUTE , U3MNAALAHM Ha aKLMOHepUTe, Npu 3anassaHe M yBeiMYaBaHe Ha CTOMHOCTTA Ha CObBCTBEHUA
KanuTasn.

KoHconnampaHuaT pUHAHCOB OTYET Ha APYMKECTBOTO 3a nepuoaa, Npukatodsalw, Ha 31 mapt 2014 r. BkAtouBa AKTMB
Mponbptnc AACUL, n HeroBoTo AbliepHO gpyxecTBo — AKTMB Cbpeucns EOO/], 3aeaHO NO-HATaTbK B TO3M OTYET Ca
HapuyaHu pynaTa.

HacToawmaT puHaHcoB oTyeT e o40bpeH 3a nsgasaHe ot CbBeTa Ha AnpeKTopuTe Ha 21.05.2014 r.

1.2. Cob6CcTBEHOCT M ynpasBneHue

PasnpepeneHneTo Ha OCHOBHMUA KanuTaa e, KaKTo cneaga:

AKuuun 31 mapt 2014 . 31 pekemspwm 2013 r.

HOMMHA/Ha CTOMHOCT .
HOMMHaNHA cToMHOCT BGN

6poii akuum BGN 6poii akuum
3a 1 akuyma obuwo 3a 1 akuyuma obwo
0bMKHOBEHM Be3HaNNYHN aKLUUK 19 728 099 1 19 728 099 19 728 099 1 19 728 099
O6uo: 19 728 099 19 728 099 19 728 099 19 728 099

,AkTMB Mponbptnc” AACUL, e ny6anuHO ApyKecTso.
[ pyKecTBOTO e c efHOCTENEHHA CUCTEMA HA YNpaBaeHWe U ce ynpaBaasa oT CbBET Ha AUPEKTOPUTE C MAHAAT OT neT
roAnHU, B CbCTaBs:
- Onmutop Feoprues Pyces — Mpeacegaten Ha CA,
- Onnad MNenyes MNaHeB — U3NbAHUTENEH ANPEKTOP
- CtrosH CredaHos J/innos — 3amecTHuK-npeaceaatenya C
[pyKecTBOTO ce npeacTaBnasa ot AuaaH NaHes.
CbrnacHo 3akoHa 3a HesaBUCMMUA GUHAHCOB OAMUT € U3bPaH O4UTEH KOMUTET B CbCTaB:
- CtosaH CredaHos J/innos - NMpeacenaten
- Anmutbp Meoprues Pyces — YneH
- Annax Neiiyes MaHeB — YneH
CpeaHOCNUCBbYHMAT CbCTaB Ha NepcoHana B MNpynata Kbm 31 mapTt 2014 e 3 cayxutenn (Kkbom 31 gekemspu 2013 r.—4

cnyxutenm).

1.3. CTpyKTypa Ha APYKeCTBOTO

»AKTMB MponbpTnc” AACUL, uma abwepHo apyxectso — ,AkTnB CbpsBucus” EOO/, B KoeTo nputerkasa 100% ot

KanuTtana My n e BKIKOY4EHO B TO3U KOHCONUAnpaH d)VIHaHCOB oTyerT.

“AKkTMB Cbpeucns” EOO/ e obcnyKBallo APYKecTBO, CbracHO 4n.18 oT 3akoHa 3a ApyrKecTBaTa CbC cneumasHa



»AKTUB MPOIMbPTUC” AL4CUL]
MexcduHeH KoHconudupaH GUHAHCO8 omyem
31 mapm 2014 a.

MHBECTUUMOHHA e, CbC ceaanuuie U agpec Ha ynpasneHue rp.Mnosams, yn.”Hectop Abaaxunes” No 37, BnncaHo B
TbproBcknA peructop npu AreHuma no snuceBaHua, ¢ EMK 200199440. Ynpasuten Ha AbLLEPHOTO APYKeCTBO €

Kpacumupa AHrenosa MaHanoToBa C MaHAAT OT TPU FOAMHU.
Kbm 31 mapt 2014 r. ,,Aktme Mponbptuc” AQCULL HAMa Apyry AblUEpPHM APYKECTBA U KIOHOBE B CTPaHaTa U Yy»KOUHa.

1.4.MpepmeT Ha AelHOCT

MpeameTsbT Ha AelHoCT Ha ,,AkTuB NponbpTuc’AACUL e MHBECTUPaAHE Ha NAapUYHKU CpeacTBa, HabpaHW upes M3gaBaHe
Ha LEHHW KHMXA, B HEABMKMMU MMOTU /CEKIOPUTM3aUMUA HA HEABVKMMM MMOTM/ NMOCPEeACTBOM MOKYMKa Ha Npaso Ha
COBCTBEHOCT U APYrv BELHW NpaBa BbpPXYy HEABMKMMU UMOTU, U3BBPLUBAHE Ha CTPOEXMU M NoaobpeHusa B TAX, C Len
npeaocTaBaHETO MM 3a yrnpasieHue, OTAaBaHe Noj Haem, M3NHT, apeHaa u/uam npoaaxkbata um.

MpeameTbT Ha AEMHOCT Ha AbluepHOTo apyxKectso ,AKTMB CbpBucus” EOOL e ob6cnyKBaHe W MNogabprkaHe Ha
npuaobutTn OT ApPY)KecTBa CbC CreuuanHa WMHBECTULMOHHA Uen HeABMXUMMW UMOTWU, M3BbPLUBAHE Ha CTPOEXWU U
noaobpeHus, BoAeHe U CbXxpaHABaHe Ha CYETOBOAHA W Apyra OTYETHOCT U KOpPeCnoHAEHLMA, U3BbPLUBAHE HA BCAKAKBU
ApYrY HeobXoAMMM AEMHOCTM KaTo 0BCNY»KBaLLO APYXECTBO MO CMUCHAA Ha Y.18, an.2 oT 3aKoHa 3a ApYy»KecTBaTa CbC

cneumanHa MHBECTULMOHHA LIeJ1, KaKTO M BCAKaKBa Apyra A4eMHOCT, He3abpaHeHa CbC 3aKOH.

2. CyeTOBOAHA NOJINTUKA

2.1.5a3a 3a usrorBsiHe Ha PUHAHCOBUA OTYET

KoHconngmpaHmaT ¢unHaHcoB oTtyeT Ha AKTUB nponbptuc AACUL, e n3rotBeH B CbOTBETCTBUE C BCUUKM MeKayHapoaHu
CTaHAapTM 3a dmHaHcoBo otunTaHe (MCAPO), KOUTO Ce CbCTOAT OT: CTaHAAPTU 33 GMHAHCOBO OTUYUTAHE U OT Tb/IKYBaHMUA
Ha Komwuteta 3a passicHeHus Ha MCPO (KPMCPO), oaobpeHn ot CbBeTa no MeKayHapoOAHN CYETOBOAHM CTaHAAPTU
(CMCC),  MexxayHapogHUTE CYETOBOAHM CTaHAAPTU U TbKYBaHMATA HA BMBLUNA NOCTOAHHUA KOMUTET 3a Pas3siCHABaHe
(MKP), opobpeHn oT Komuteta no MexayHapogHu cyeToBoaHW ctaHaapth (KMCC), Kouto edeKkTMBHO ca B cuna Ha 1
AHyapu 2014 r., u Kouto ca npuetn oT KomuncuaTta Ha EBponeickma cblos.

KoHconngmnpaHuat GMHAHCOB OTYET € M3roTBEeH Ha 6a3a MCTOPUYECKATA LLEHA, C U3KAOYEHME HA HEABUKUMUTE UMOTMH,
M3nosa3BaHM B 0bMYaliHaTa AeMHOCT Ha APYKECTBOTO, MHBECTULLMOHHUTE MMOTU N UMOTUTE, AbPKAHM 33 Npoaaba,
KOWTO Ce OTYMTaT NO CnpaBes/IMBa CTOMHOCT.

[Jpy»KecTBOTO € Bb3NpUeENo Aa U3rotesa U npeactasa eanH KoHconmanpaH OtyeT 3a nevyanbata uam sarybata u gpyrua

BCceobxBaTeH aoxoa,.

2.2.ba3a 3a KoHconuaaumsa

Korato ApysKecTBOTO MaiKa MMa KOHTPO/ Hag, NpeanpuaTMETO, B KOETO € MHBECTMPAHO, TO ce Knacuouumpa Kato
ObLLEPHO APYKeCTBO.

LpyecTBOTO MaiiKa, KOHTPOIMPa NPEeANPUATUETO, B KOETO € MHBECTUPAHO, KOraTo NpUTEXKaea BCUUKM OT CieaHuUTe:

(a) npaBomowma BbpPXY NPeANPUATUETO, B KOETO € MHBECTMPAHO;

(6) ekcnosuums Ha, MM NpaBa BbPXY, NPOMEH/IMBATA Bb3BPbHLLAEMOCT OT CBOETO y4acTMe B NPeanpuUaTMETO, B KOETO e
WMHBECTMPAHO; U

(8) Bb3MOMKHOCT Aa M3MON3BA CBOMTE MPABOMOLLMA BbPXY MPEAnpUATMETO, B KOETO € MHBECTMPaHO, 3a 43 OKaxe

Bb34eiNCTBME BbPXY Pa3mMepa Ha Bb3BPbLLAEMOCTTa 338 MHBECTUTOPA .
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KOHTpOABT ce NpeoueHsBa , KOraTo CbLecTBYBaT GpakTM M 06CTOATEICTBA, KOMTO NOKA3BaT , Ye MOXKE A3 MMa NPOMAHA B
HSIKOM OT TE3W e/1IEMEHTUN HA KOHTPO.

KoHconugupaHute GUMHAHCOBM OTYETWM MPEACTaBAT Pe3yNTaTUTE Ha APYKECTBOTO M HEroBOTO AbLUEPHO APYHKECTBO
("Tpynata"), Taka Bce egHo Te obpasyBaT e4HO LAAO. BbTpewHobUpmeHUTe CAENKN U canga Mexay APYrKecTBa OT
rpynata cnepoBaTesiHO ce eIMMUHMPAT M3uano. KoraTto e HeobxoaMmo, ca U3BbPLIEHM KOPEKLMU BbB GUHAHCOBUTE
OTYETM Ha AbLLEPHOTO APYHKECTBO, 33 Aa 6bAAT NpMBELEHWN CHETOBOAHUTE NONUTUKM B CbOTBETCTBME C U3MOA3BaHUTE B
lpynarTa.

2.3. [feiicTBawo npegnpuarue

MPUMHUMNBT-NPEANONOXKEHNE 33 AelCTBalO npeanpuatMe e ¢yHAameHTaneH MpPUHLMN MNPU  M3rOTBAHETO Ha
¢duHaHcoBMTe oTyeTU. CbrNacHO TO3M MPUHLMMN, NPEANPUATUETO OBMKHOBEHO Ce pasr/iexaa KaTo NPoAb/KaBalo aAei-
HOCTTa cv B 0603pMmo 6baele 6e3 HamepeHre UM HeobXoAMMOCT OT IMKBMAALMSA, NPeyCTaHOBABAHE Ha CTOMAHCKaTa
AEMHOCT MW TbpCeHEe Ha 3aliMTa OT KpeguTopuTe, BCNEACTBME Ha CbLLECTBYBALLM 3aKOHW WMAW APYrM HOPMATUBHM
pasnopenbu. CbOTBETHO, aKTUBUTE M MacMBUTE Ce OTYMTAT Ha Ha3a Bb3MOMKHOCTTa Ha NpeanpuATUETO Aa peanusupa
aKTMBUTE M Oa ypeau MacMBUTE CU B HOPMasHWA xohd, Ha 6usHeca. Mpu oueHKaTa 3a ToBa Aann MNpUHUMNa-
npeanoaoXKeHWe 3a AeNCTBaLLO NPeanpUATUE e YMeCTeH, PbKOBOACTBOTO B3ema Npeasus Lanata HaanyHa uHGopmaums

3a 0603pnmoTO b6baelle, KoATo obxBalia MOHE, HO He Ce orpaHMyaBa Camo 40 ABaHajeceTTe mMeceua OT Kpasa Ha
OTYETHMA Nepuoa,

®PUHAHCOBUAT OTYET € U3rOTBEH Ha NPUHLMNA-NPeANoNoXKeHe 3a AeICTBaLL0 NpeanpuaTHe.

Kbm paTtata Ha M3rotBAHe Ha HacToAWMA (GMHAHCOB OTYET PLKOBOACTBOTO Ha [pynaTa e HanpaBWaO MNpeueHKa Ha
cnocobHOCTTa Ha npegnpuaTMATa OT [pynaTa Aa NPOAbB/AXKbLT CBOATa AEMHOCT, KaTo AeicTBalm npeanpuaTvsa Ha 6asa Ha
HannyHaTa MHGopmaLma 3a nNpessuaMMoTo b6baelle. Cnen M3BbPLUEHWUA Mpernes PbKOBOACTBOTO Ha [pynaTa oyakea, ye
pasnosara ¢ A0CTaTb4yHO GMHAHCOBM PecypcH, 3a Aa NPOABAXKM onepaTUBHaTa CU AeMHOCT B 61Mn3Ko bbaelle M NpoabAXKaBa
[a npunara NnpuHUMNa 3a A4encTBallo npeanpuaTie Npu U3roTBAHETO Ha GMHAHCOBKA OTYET.

BbB Bpb3Ka C OLEHKaTa Ha PbKOBOACTBOTO, KOATO 06XBalla nepuog ot 24 meceua C/ies Kpas Ha OTYETHUA Nepuog, ue
lpynaTta wWe NpoAb/MKM AelHOCTTa cv B 0603pMMOTO Bbaelle, ca M 06CTOATEeICTBATA, Ye TEKyLLMTe aKTMBM Ha lpynata
NPeBuwWaBaT 3HAYMTENHO HEeroBMTe 3af4b/BKEeHWA, KOEeTO e MnpeanocTaBka 3a aAeKBaTHOCT Ha pecypcute Ha
NpeanpuATUETO 32 HEFOBUTE JIMKBUAHWN HYKAW.

2.4. CpaBHUTEIHU AAHHU U NPEeU34YUCIEeHUA

[OpyxectBata oT [pynaTa npeacTaBAT CpaBHUTENHA MHPOpMauMa BbB GUHAHCOBUTE CM OTYETM 3a efdHa MpeaxogHa
roauHa. Korato e Heo6xo4MMO, CpaBHUTENIHUTE AaHHK ce peknacudumumpart, 3a 4a ce NOCTUrHe CbNOCTaBMMOCT CMPAMO
NPOMEHU B NPEACTaBAHETO B TEKyWMA nepuog,. Korato apyskectso oT IpynaTta npuaara CHETOBOAHA NOIUTMKA CbC 3a4Ha
AaTa MAM NpaBu NPeusynciIeHne CbC 3a4Ha AaTa Ha CTaTUM B CBOMTE GMHAHCOBM OTYETU, MM KOraTo npeknacuduumpa
cTaTuM B cBOWTE GpMHAHCOBM OTYETM, TO M3rOTBA M NPEACTaBA KaTO KOMMOHEHT Ha Mb/HWUA KOMMJIEKT Ha ¢puHaHCOBUTE
OTYETU M OTYET 338 PUHAHCOBOTO CbCTOSHME KbM Hauas/I0TO Ha Hal-paHHUA CPaBHUTENEH NEepMoa,

CpaBHUTENHaTa MHPOpaMuMA BbB GUHAHCOBUTE OTYETM € MpefcTaBeHa B CbOTBETCTBME C M3MCKBAHMATA Ha MCC 34
MeXaUHHO PUHAHCOBO OTYUTAHE.

2.5. OtyeTHa BanyTa

dyHKUMOHANHATA M OT4YeTHa BanyTa Ha [pynata e 6barapcku nes. OT 01.07.1997 roanHa neBbT € PUKCMpPAH B
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CbOTBETCTBME CbC 3aKoHa 3a bHB Kbm repmaHckata mapka B cboTHoweHne BGN 1: DEM 1, a ¢ BbBeXAaHeTo Ha eBpoTo
KaTo odpuumanHa BanyTta Ha EBponeiickns cbios — c eBpoTo B CboTHoLeHMe BGN 1.95583 : EUR 1.

Onepauumn ¢ YyxpecTpaHHa BasyTa ce OTYMTAT B /1IeBa MO Kypca Ha AeHA Ha Bb3HWKBaHe. [apMyHU aKTMBU M MacuBwy,
OEHOMMHWPAHM B YyXAeCcTpaHHa BasyTa, Ce OT4YMUTaT B JieBa MO Kypc Ha geHA Ha BHB kbm 31 pgekemspu. Kypcoswu
PasnvKKU, Bb3HUKHAAW MpU Te3u onepauuu, ce otymtaT B OT4eTa 3a nedvanbata uau 3arybaTa v gpyrusa BceobxsaTeH
aoxoa,.

HeTHuUTe pasnnMKm OT NpomaHa Ha Ba/JyTHUTE KypcoOBe, CBbP3aHM C MAPUYHU CPEACTBA, TbProBCKW B3eMaHUA U
3ab/IXKEHUA, LEHOMUHUPAHW B YyXKAECTpaHHA BajyTa, Ce BK/AOYBAT B OTYeTa 3a nedvanbata wam 3arybata v apyrus
BCeobXBaTeH 40X04 KOraTo Bb3HMKHAT. KypCcoBUTE PasnnKM OT BaslyTHU 3aeMM Ce BKIHOYBAT BbB PUHAHCOBUTE NPUXOLAU U
pa3sxoau.

[JaHHUTE B OTYETa M MPUIONKEHMATA KbM HEro ca npeacraBeHu B xunagun nesa (BGN’000), ocBeH aKo He e MOCOoYeHOo
Apyro.

2.6. Npuxoau

MpuxoauTte ce nNpusHaBaT Ha 6asa MpUHUMNA Ha HauyucnsBaHe W A0 CTeneH, A0 KOATO CTOMaHCKWUTE U3rogu ce
npuaobueat oT NpeanpuUaTMETO MU AOKONKOTO NPUXOAUTE MOraT [a Ce OLEHAT HaaexKaHo. Mpuxoaute ce oueHsABaT no
cnpaseanvBata CTOMHOCT Ha MOJIYYEHOTO Bb3HarpakgeHue, HamafeHM C  OTCTbMKM, pabaTM M AaHbUM BbPXY
npogaxbure.

MpuxoguTe oT Npoaaxkba Ha UMOTK ce NMpM3HaBaT B OTYeTa 3a neyanbarta uau 3arybaTa M Apyrna BceobxBaTeH [0X04,
KOraTo CbLLECTBEHUTE PUCKOBE M U3roAm OT COBCTBEHOCTTA BbPXY aKTUBUTE 6be NpexBbp/ieHa Ha KynyBaya.

MpuxogmTe OT HaemMu B Pe3yaTaT Ha onepaTUBEH NU3UHI Ha MMOTM ce NMpM3HaBaT Ha AMHeiHa 6as3a 3a Luenns Cpok Ha
JIN3MHIOBUSA AOroBOP.

durHaHCcoBMTE NPUXOAM BKAKOYBAT NPUXOAN OT IMXBU MO AENO3UTU, AUBUAEHTU, NOJYYEHU TNXBU OT BIOXKEHWN CPeACTBa U
neyanbu ot onepauumm B YyXKAeCcTpaHHa BaayTa.

2.7. Pa3xogu

Pa3sxoguTe ce npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE 1 Ha 6a3a NPUHLUMNUTE HAa HAYMCAABAHE M CbNOCTaBMMOCT.
durHaHCcoBMTE pa3xoam BKAOUYBAT HAaYMCAEHUS 3a IMXBU MO 3aeMu, 3arybu oT onepaummn B YyKaecTpaHHa BanyTa, Apyru
6aHKOBU TaKCU 1 KOMUCUOHHM.

Pa3sxoguTe no 3aemun, KOMTO MOraT NPAKO Aa Ce NpMnuwaT Ha NpuaobnBaHETo, CTPOUTENICTBOTO MM MPOM3BOACTBOTO HA
aKTMB, OTroBapsLy, Ha ycnoBuaTa Ha MCC 23Pasxodu rno 3aemu, ce Kanutanansmpat B CTOMHOCTTa Ha akTMBa KaTo 4YacT oT
HerosaTa CTOMHOCT. [lpyrute pa3xoAm no 3aemu ce Np1M3HaBaT KaTo pa3xoj B Nepuoaa, 3a KOMTO ce oTHacAT.

2.8. JaHbumM BbpXY Aoxoaa

CbrnacHo 3aKoHa 3a KoprnopaTMBHOTO NoaoxoAaHo obnaraHe , AkTme Mponbptuc” AACUL, e ocBoboaeHO oT obnaraHe ¢
OAHDBK BbpXy NevyanbuTte B KAUECTBOTO CU Ha APYMKECTBO CbC CneunansHa MHBECTULMOHHA Len.

CybeKT Ha AaHbyHO obnaraHe MO 3aKOHa 33 KOPMOpPaTMBHOTO MNOAOXO4HO obnaraHe e ,Aktme Cubpsucus” EOO/L.
JaHbyHaTa cTaBKa 3a 2014r. e 10% ( 3a 2013r. — 10% ).

2.9. oxoAa Ha aKkumA

OcHoBHaTa HeTHa ne4anba Ha aKuma ce M3YMCAABA, KaTo ce pa3genu nedanbata uam 3arybata 3a nepuoga, noganexalla

Ha pasnpegeneHne Mexay npuTexKaTenuTe Ha OBWMKHOBEHM aKuMKM (YncauTen) Ha cpegHonperterneHus 6poit Ha
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AbpyKaHWTe 0BMKHOBEHM aKLMM 33 Nnepuoaa (3HameHaten).

2.10. PUHAHCOBU UHCTPYMEHTU

®DUHAHCOBU aKTUBU

lpynata knacuduumpa csomTe PUHAHCOBU aKTUBM B KaTEropusaTa KpeamTu u BzemaHusa. KnacudukaumsaTa e B 3aBUCUMMOCT
OT CbLHOCTTA U NpeAHa3sHa4YeHNeTo Ha PUHAHCOBUTE aKTMBM KbM AaTaTa Ha TAXHOTO npuaobusaHe. PbKOBOACTBOTO
onpegena KnacudukaumaTa Ha OUMHAHCOBUTE aKTMBM Ha NpeanpuATMETO KbM AaTaTa Ha MbPBOHAYA/NHOTO UM
npusHaeaHe. O6MyaliHO NpeanNpUATMETO NPU3HABa B OTYeTa 38 PUHAHCOBOTO CbCTOAHME GMHAHCOBUTE AaKTUBM Ha AaTaTa
Ha TbpryBaHe — AaTaTa, Ha KOATO TO ce e 06BbP3aso Aa 3aKynu CbOTBETHUTE GUHAHCOBM aKTUBU. BcuukM drHaHcoBM
AKTMBM MbPBOHAYA/THO Ce OLEHABAT NO TAXHATA CNpaBea/MBa CTOMHOCT NIOC MPEeKUTe pasxoau No TpaH3aKumATa.
®durHaHCcoBMTE aKTMBW Ce OTMMCBAT, KOraTo NpasaTa 3a Noy4yaBaHe Ha NAapPUYHM CPEACTBA OT TE3N aKTUBWU Ca U3TEKIU, UK
Ca NpexBbpaeHU U NPeANnPUATUETO € NPEXBBP/IMIO ChLLECTBEHATa YacT OT PUCKOBETE U NMON3UTE OT COBCTBEHOCTTA BbPXY
aKTMBA Ha ApYyro ApyXKecTBo. AKO NPeAnpUATUETO NPOLB/IXKABA Aa AbPXKM CbLLECTBEHATA YacT OT PUCKOBETE U NON3UTE,
acoLMMpaHM CbC COBCTBEHOCTTA Ha AajeH TpaHcdepupaH GUHAHCOB aKTUB, TO MPOAbL/XKABAa 43 NPU3HABa aKTMBa B
oT4yeTa 3a PUHAHCOBOTO CbCTOSAHME, HO NPU3HABA CbLU,O M 06e3neYeHo 3a4baKeHMe (3aem) 3a NoyYeHUTe cpeacTaa.
KpeguTtn n B3emaHun

Kpeautn n B3emaHua ca HegepuBaTUBHU GUHAHCOBU aKTUBU C PUKCUPAHM MM YCTAaHOBMMM MALLAHMA, KOUTO He ce
KOTUPAT Ha aKTUBEH nas3ap. Te ce OLEHABAT B OTYeTa 3a GPUHAHCOBOTO CbCTOAHWE MO TAXHATa aMOPTM3MpPaAHa CTOMHOCT
npv M3NoN3BaHETO Ha MeToAa Ha edeKTMBHATA /INXBA, HAMaseHa C HanpaBeHa obe3ueHKa. Te3n akTUBM ce BKIOYBAT B
rpynata Ha TeKylLMTe aKTMBM, KOraTo MaTypuTeTbT MM € B pamKuTe Ha 12 meceua wav B eanH obuyaeH onepaTuBeH
LMKDBA Ha NpeanpuATUETO, @ OCTaHa/WUTE — KaTo HeTekylM. Tasu rpyna GMHAHCOBM aKTMBM BKJ/OYBA: B3EeMaHWs OT
KAMEHTW MO NPOAAXKOM, APYrN B3EMAHUA OT KOHTPAreHT! U TpeTu Anua, NapuyHU CPeacTBa M NapuyHM €KBUBAJIEHTU.
JINXBEHUAT AOXO4 NO KPeauTUTE UM B3eMAHUATA OT KAMEHTU ce npu3HaBa Ha 6asa edeKkTMBHa /IMXBA, OCBEH MpU
KPaTKOCPOYHUTE B3EMAHUSA OT K/IMEHTU C MaTypPUTET B PAMKMTE Ha 0BMYANHUTE KPEeaUTHU YCNOBUA.

®dUHaHCOBU Nacusun

®PuHaHCOBMTE NacMBM BKAOYBAT 3aeMMu (KpeauTu), 3a4b/IKEHUA KbM [0CTaBUMUM M Apyru. [TbpBOHaYyanHO Te ce
npu3HaBaT B O0T4eTa 3a PUHAHCOBOTO CLCTOAHME MO CNpaBes/IMBA CTOMHOCT, HETHO OT NPeKMTe Pasxogu No caenkaTa, a
nocnezBaLo — No amopTU3MpPaHa CTOMHOCT MO MeToAa Ha epeKTMBHATa INXBA.

2.11. OcHOBEH KanuTtan

OCHOBHMAT KanuTan e npeacTtaBeH No HOMWHANHATa CTOMHOCT Ha M34a4EeHUTE M NAATeHW akuuu. MocTbnaeHuaTa oT
M34a4eHUN aKuMM Hag TAXHATa HOMMHAIHA CTOMHOCT Ce OTYMUTAT KaTo NPeMUIiHN pe3epsHu.

2.12. UMOTH, MALLMHU U CbOPDBIKEHUA

HeaBuxnmute MMOTM Ce OTYMTaT M MPeAcTaBAT BbB (PMHAHCOBMA OTYET MO MNPEOoLEeHeHa CTOMHOCT, KOATO e
cnpasej/vBaTa CTOMHOCT Ha aKTMBA KbM AaTaTa Ha MpeoueHKaTa MMHYC BCUYKM MOC/AeABaAN HaTpynaHW amopTu3aLuu,
KaKTO W nocnegBannte HaTpynaHu 3arybum ot obesLeHKa.

LBUXKMMKTE HETEKYLUM aKTUBU (CbopbiKeHWs, obopyaBaHe, MHBEHTApP) ce OTYnTa U NpPeacTaBAT BbB GpUHAHCOBUA OTYET
no ueHa Ha npuaobusaHe, HamaneHa Cc HaTpynaHaTa amopTn3auma U 3aryba ot obesueHKa.

MbpBOHaYanHo npuao6busaHe

Mpn NbpBOHAYANHOTO I'IpVILI,O6MBaHe, MMOTUTE, MaAWUNHUTE, CHOPDBXKEHUNATA WU 060pyp,BaHeTo ce oueHABaT no
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cebecToMHOCT, KOATO BKAKOYBA NOKYMNHaTa LieHa, MUTHUYECKUTE TaKCU U BCUYKKU APYrM NPeKku pasxoam, Heobxoammu 3a
npvBeKaaHe Ha akTMBa B paboTHO CbCTOsAHME.

MpeknTe pasxoam ca: pa3xoam 3a NOAroToBKa Ha 06eKTa, pa3xoam 3a MbpPBOHAYaHA AOCTaBKa M 06paboTKa, pasxoanTe
33 MOHTa), Pa3xo4M 3a XOHOPapW Ha INLA, CBBP3aHM C NPOEKTa, HEBB3CTAHOBUMM AAHDBLM U APYIW.

MpepnpuaTveTo e onpeaennno crtoiHocteH npar ot 700 neea, nNog KOMTO NpuAoOUTUTE aKTMBWU, HE33aBUCUMO Ye
NpUTEXKABaT XapaKTEPUCTUKM Ha AbArOTPANHU MaTepUanHM aKTUBM, CE€ OTYUTAT KATO TEKYLL Pa3xos,.

MocneaBawo oueHsBaHe

MN3B6paHMAT OT NpegnpuATUETO NOAXO0A 33 NOC/ie[Balla OLEHKa HAa HedsUXUMUMe UMomu € Nno NpeoLeHeHa CTOMHOCT,
KOATO € CnpaBea/iMBaTa CTOMHOCT Ha aKTMBa KbM fgaTaTa Ha MNpeoueHKaTa MWHYC BCMYKM MOCNeABanu HaTpynaHu
amopTM3aLMK, KaKTO U Mnoc/ienBannte HaTpynaHu 3arybu ot obesueHka. CnpaBen/siMBata CTOMHOCT ce onpenens oT
cepTMPUUNPAHN OLEHUTENN BEAHDBK FOANLIHO, B KPas Ha OTYETHUA Nepuos.

Kbm gatata Ha npeoueHKaTa HaTpynaHaTa aMopTM3aumMa ce OTNMCBa 3a CMeTKa Ha bpyTHaTa 6anaHcoBa CTOMHOCT Ha
aKTMBA, @ HETHATA CTOMHOCT ce NPen3YUCNABa CIPAMO NpeoLLeHeHaTa CTOMHOCT Ha aKTMBa.

KoraTo B pe3ynTaT Ha npeoueHKaTa banaHcoBaTa CTOMHOCT Ha aKTMBA Ce YBE/IMYaBa, YBE/IMYEHUETO Ce NPU3HaBa B Apyr
BCeobXBaTeH [40X0A4 M Cce HAaTpynea B COBCTBEHWS KanuTan Kato Pesepe om npeoyeHKU. AKO Bb3CTaHOBABA 06paTHO
HamasieHMe OT MPeoueHKa HacblMsA aKTUB, KOETO Npeau TOBa e NPU3HaTo 3a nevanba wau 3aryba, ce NpusHaBa KaTo
TeKYLL, Npuxoa,.

Korato 6anaHcoBaTa CTOMHOCT Ha eAWH aKTUB Ce HamanABa B Pe3ynTaT Ha MPeoLeHKa, HaMaNeHUeTo ce Npu3HaBa 3a
nevyanba mnm 3aryba. HamaneHueto obaue ce npu3HaBa B ApYyr BCeOOXBATeH AOXOZ4 A0 CTEMEHTA Ha CbLULEeCTBYBALLO
KpeauTHO cango B pe3epBa OT MPEOLLEHKM MO OTHOLWIEHWE Ha TO3M aKTMB. HamaneHueTo,npu3HaTO B Apyr BceobxBaTeH
[0X0/4, HaManABa CymaTa, HaTpyrnaHa B COGCTBEHUA KanuTan B CTaTuATa Peseps om npeoyeHKU.

MocnenBalloTo OLEHABAHE Ha MawuHUmMe, CbOpbieHUAma u obopydeaHemoce W3BbLPLIBA NO MPENOPBUUTENHUA
noaxo4 CbrnacHo M3uckBaHuATa Ha MCC 16 — ueHa Ha npuzaobuBaHe, HamaseHa C HaAYUC/NEHUTEe amMopTM3aLMK U
HaTpynaHuTe 3arybu ot obesueHkKa.

Mocneasawm pasxoaun

M3BbpLUEHMTE NOCNeABaLLM PA3XOAN, CBBP3aHN C UMOTHM, MALLMHW, CbOPbKEHMA U 060pyaBaHe, KOUTO MMAT XapaKTep Ha
nogmsHa Ha onpenefneHn KOMMOHEHTW, Bb3/IOBM YacTU W [eTalan, WaM Ha nopobpeHus U PeKoHCTpyKuua, ce
KanuTasn3MpaT KbM CTOMHOCTTAa Ha CbOTBETHMA aKTMB. HeamopTM3npaHaTa YacT Ha 3aMeHeHUTe KOMMNOHEHTH Ce U3MNKUCBa
OT CTOMHOCTTA Ha aKTMBa M Ce NPM3HABa KaTo TEKYLL, Pa3xoA,.

AmopTusauma

AMopTHM3aumMaTa Ce HaUMCAABA B OTYETa 3a NevanbaTa uam 3arybata u gpyrua sceobxsaTeH Aoxo4 Ha 6a3a AMHeeH MeToz,
33 OYaKBAHWA CPOK Ha MOJIE3EH KMBOT HA MMOTHU, MaLLMHKN, CbOPBKEHUA N 0bopyaBaHe. OYaKBAHUAT NONE3EH KMBOT, €

KaKTO cneaBa:
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2014 roguHa 2013 roguHa
KomnioTbpHa TEXHMKA 2 rogmHu 2 roguHu
MawuHu 1 obopyaBaHe 3 rognHm 3 roanHu
TpaHCcnopTHM cpeacTBa 5 roaviHu 5 roguHun
CTONaHCKM NHBEHTAp 7 rognHm 7 roanHun

OnpeaeneHnaT CPOK Ha FOAHOCT Ha MALWMHU U CbOPBIKEHMUA Ce NPErnexaa B Kpas Ha BCAKA roAuMHA M NpU ycTaHOBABaHe
Ha 3HAYWUTE/IHM OTK/JIOHEHMA CMPSAMO OYaKBaHMA ObAELl CPOK Ha M3MOA3BaHe, CbLUMAT ce Kopurupa. Kopekuuata ce
TpeTMpa KaTo npomsHa B npubamsmTesnHaTa OLEHKa W ce npuaara MepcrnekTMBHO OT AaTaTa Ha M3BbpLIBaHe Ha
npomaHara.

2.13. HematepuanHu akKTuem

MbpeBoHayanHo npuaobusaHe

HemaTtepuanHute akTUBM NPMAOBUTM OT NpPeanpuUATMETO, Ce OTYMTaT Mo LUeHa Ha npuaobusaHe, HamaneHa C
HaTpynaHaTta amoptusauma 1 3aryba ot obesueHKa. MNpeanpuatreTo e onpesennao croliHocteH npar ot 700 feBa, nog,
KOWMTO NpuAobUTMTE aKTMBM, HE3ABUCMMO Ye MPUTENKABaT XapaKTEPUCTUKM Ha HEMATEPMANHN aKTUBM, CE OTYMTAT KaTo

TEKyLL pa3xoa,

2.14. UHBECTULUOHHN UMOTU

MHBECTULUMOHHN Ca MMOTWUTE, ObPKaHW 33 MOJlyyaBaHe Ha NPUXOSM OT HaeMM UM 3a yBe/NMYaBaHe CTOMHOCTTa Ha
Kanutana, uanM u 3a ABete. MHBECTULUMOHHUTE MMOTU Ce OLEHABAT MbPBOHAYaAHO NO LUeHa Ha npuaobusaHe,
BK/IOUUTENIHO pasxoauTe Mo caenkata. PasxoguTte 3a nogmsaHa Ha 4acTM OT MHBECTUULMOHEH WMMOT Ce BK/o4YBaT B
HerosaTa 6afaHCOBa CTOMHOCT KOraTo Te3u pas3xoau 6b4aT M3BbPLIEHN U NPU YCIOBUE, Ye OTTOBAPAT Ha KpUTepuuTte 3a
npv3HaBaHe Ha MHBECTULMOHEH UMOT.

Cnep, NbpBOHAYaNHOTO MPM3HaBaHE MHBECTULMOHHUTE MMOTM Ce OTYMTAT NO CrpaBea/iMBa CTOMHOCT, KOATO OTpasnsa
nasapHWTe YCI0BMA KbM OTYeTHaTa fata. [eyanbute mau 3arybute, Bb3HWKBAWM OT MPOMEHW B CNpaBesauBUTE
CTOMHOCTM Ha MHBECTULMOHHUTE MMOTW, Ce NPWM3HABaT B OT4YeTa 3a Nedyanbata uau 3arybata U Apyrua BceobxsaTeH
[0X04, 33 Neproaa, B KOMTO Bb3HWUKBAT.

MHBECTULMOHHWUTE MMOTM Ce OTMMCBAT Npu OCBOBOMKAABAHETO OT AaKTMBA MM KOraTo MMOTLT € TPalHO M3BajeH oOT
ynotpeba u He ce 04aKBaT MKOHOMMYECKM M3roam OT HEroBOTO 0CcBObOXKAaBaHe. MNeyanbute uau 3arybute, NponsTMYaLm
OT U3BaXKAaHETOo OT ynotpeba nam ocBoboXKaaBaHETO OT MHBECTULLMOHEH MMOT, Ce BK/IlOYBAT B OTYETa 3a neyanbarta uam
3arybara v gpyrva BceobxsaTeH 40X04 B Nepuoaa Ha U3BaxKaaHeTo ot ynotpeba nam oceoboxkaaBaHeTo.

2.15. AKTMBMW, AbpXKaHU 3a npoaakba

HeTeKyLy, akTuB, KnacuduumpaH KaTo AbprKaH 3a npogarkba, ce oTyMTa No No-HUCKaTa OT HeroBaTabanaHCoOBa CTOMHOCT M
cnpasej/vBaTa CTOMHOCT, HamasieHa C pa3xoguTte 3anpogaxkbata. MpeanpuATUETO KAacMbuumMpa MMOTU KaTo AbpiKaHu
3a npogaxkba, ako TexHUTe 6aNAaHCOBM CTOMHOCTU We 6bAaT Bb3CTaHOBEHM NO-CKOPO Ype3 npoagarkba, OTKOMKOTO Ypes
npoabaKaBawa ynotpeba. ToBa ycnoBue ce cyuTa 33 YA0B/JETBOPEHO, €AMHCTBEHO KoraTto npogakbata e MHoro

BEpPOATHA U aKTUBDBT € Ha Pa3nosioXKeHue 3a He3abaBHa npo,u,a)K6a B HAaCTOALWLOTO CU CbCTOAHUE.
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2.16. JIusuHr

®drHaHCOB NU3UHT

[oroBop, Npy KOMWTO KbM NPeanpuATUETO Ce MPEXBbPAA CbLLECTBEHA YacCT OT BCUYKM PUCKOBE M CTOMAHCKM WM3roawm,
npou3TuyalLM OT cOoBCTBEHOCTTA BbPXY aKTMBa Moh GUMHAHCOB JIM3UHI, Ce KanuTaam3upa B OTYeTa 3a GMHAHCOBOTO
CbCTOAHME Ha NpeanpuATMETO KaTo ce NpeacTaBA KaTo MMOTM, MallMHM M obopyaBaHe MO LeHa Ha He3abasHa
npogaxba.Mpnaobutnte nos GUHAHCOB SM3MHT AKTUBM CE aMOPTU3MPAT Ha 6asa MoJIe3eH KMBOT Ha CbOTBETHUSA
aKTUB.JIM3MHIOBUTE NALLAHNA CbABPXKAT B ONpeaeneHo CboTHoweHue GMHAHCOBUA pa3xog, (n1Mxea) n npucnagaliarta ce
YacT OT JIM3UHIOBOTO 33aAbJ/IKEHWe (FrnaBHMLA), TaKa Ye [a ce MOCTUrHEe MOCTOSIHEH NMXBEH MPOLEHT 3a OCTaBsallaTta
HeusnaaTeHa 4acT OT r/aBHWULATA MO JIM3MHIOBOTO 3aab/iKeHue. OnpeneneHuTe Ha TakaBa 6as3a /IMXBEHW PA3XoaM,
CBbP3aHM C HaeTMsa noA GUHAHCOB NIM3MHT aKTUB, Ce€ NPEACTaBAT HETHO CbC 3a4b/IKEHMETO KbM JIM3UHroaaTens u ce
BK/IIOYBAT B OTYeTa 3a neyanbata uam 3arybata u Apyrua BceobxBaTeH A0X0Z4 Npe3 nepuosa Ha AN3UHIOBUA AOrOBOP,
KOraTo CbLUMTE CTAaHAT ABKUMM.

OnepaTuBEH IN3UHT

[orosop, Npy KOWTO HaemoZaTeNAT MPOAb/XKABa Aa MPUTENKABa CbLLECTBEHA YacT OT BCUYKM PUCKOBE M CTOMAHCKM
M3roAn ot cobCTBEHOCTTA BbPXY AALEHNA aKTUB, Ce KnacudumLmMpa KaTo ONepaTUBeH NNSUHT.
MnawaHmaTa/NoCTbNIEHNUATA MO ONEPaTUBHUA IM3UHT Ce NPMU3HaBAT KaTo pa3xoau/npuxoam B otyeTa 3a nedanbara uam
3arybaTa n apyrus sceobxsaTeH Aoxoa Ha 6a3a IMHeeH MeToz, 3a Nepnoa Ha IM3uHra.

2.17. O6e3ueHKa Ha HepUHAHCOBU AKTUBU

CTOMHOCTTa Ha aKTUBUTE Ha NPeAnpPUATUETO Ce npepasrnexaa NnepuoauyHo B Kpas Ha BCEKM OTYETeH nepuoa, 3a Aa ce
npeueHn Aanu CbllecTByBa MHAMKaumMa 3a obesleHKa. B cnyyail, ye CbllUecTBYBaT TakuBa MNpu3HaLM, ce npasu
npunbaM3uTeNHa oLeHKa 3a Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBa. Bb3cTaHOBMMATa CTOMHOCT Ha aKTUBA € NO-BMCOKaTa oT
CTOMHOCTTa Ha aKtTuBa B ynotpeba W chnpaseanMsaTa CTOMHOCT, HamaneHa C pasxoauTe 3a npogaxkba. KoraTo
6anaHcoBaTa CTOMHOCT Ha aKTMB € MO-BMCOKa OT HerosaTa Bb3CTaHOBMMAa CTOMHOCT, TOW ce cuuTa 3a obesueHeH u
6anaHcoBaTa My CTOMHOCT Ce Hama/iABa A0 HErOBaTa Bb3CTAHOBMMA CTOMHOCT.

3aryba oT obe3leHKa ce NpuU3HaBa BMHArM, KOrato CTOMHOCTTA Ha aKTMBA WAW Ha rpyna akTUBM, FreHepupaLy Npuxoam,
YacT OT KOUTO e TOW, NMpeBuilaBa Bb3CTaHOBMMATa My CTOMHOCT. 3aryb6a oT obesLeHKa ce oTuMTa KaTo Apyrn pasxoam B
oT4eTa 3a nevyanbaTta unu 3arybata u Apyrua BceobxsaTeH A0X04,

2.18. NMapwuyHu cpeacTBa U NAPUYHU €KBUBANIEHTU

MapuyHMTe CpPeacTBa M NapWYHU E€KBMBANEHTM CE€ CbCTOAT OT MAPWMYHM HA/MYHOCTU B Kaca, NapuyHM HAAMYHOCTU B
6aHKOBM CMETKM M KPAaTKOCPOUHUTE AEMN03nTU B BaHKM.
3a uenuTe Ha U3roTBaHeTo Ha OTYeTa 3a NAPUYHUTE NOTOLM:
MapuMyHM NOCTBNAEHMA OT KAMEHTM W MAapUYHUTE MNAAWAHMA KbM AOCTaBYMLM ca NpeacTaBeHuM BpyTHO, C
BKAtoueH AAC (20%);
JInxBute No NpeaoCTaBeHM CPOYHM AeN03MTH Ca BKIOUYEHM KAaTo NOCTbMNNEHNA OT MHBECTULMOHHA AEeAHOCT.
2.19. Nposusum
MpoBu3nM ce Npu3HaBaT B OTYeTa 33 GpMHAHCOBOTO CbCTOAHWME, KOraTo MNpeanpuATUETO e MOEeNo HPUANYECKO UK
KOHCTPYKTMBHO 3a4b/I)KEHWEe B Pe3ynTaT Ha MMHANo CbbuTMEe M MMa BEPOATHOCT A4a Ce peannsnpa HeraTMBeH napuyeH

NOTOK, 3a Aa ce noracu 3agb/KeHneTo. AKO 3a4b/IKEeHUeTO Mma maTepuaneH ed)eKT, npoBU3NATa Ce onpeaenAa Kato
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»AKTUB MPOIMbPTUC” AL4CUL]
MexcduHeH KoHconudupaH GUHAHCO8 omyem
31 mapm 2014 a.

OYAKBAHMAT ObAel, NapuyeH MOTOK ce AWCKOHTMPA CbC CTaBKa Npeau AaHbUM, KOATO OTPas3saBa TeKylliaTta nasapHa
OLEHKa Ha NapuTe BbB BPEMETO M Tam, KbAETO € NOAX0AAL0, CNeundUYHUA 33 3a4b/IKEHNETO PUCK.

CbrnacHo 3aKoHa 3a ApY)KecTBaTa CbC CMeuMasHa UHBECTULUMOHHA Len, APYXKEecTBOTO e 3aAb/KeHO Aa pasnpesenu
OVBUAEHT B pasmep He no-masnko oT 90% oT neyanbata, KopurupaHa ¢ edeKkTuTe oT CAENKUTE C MHBECTULMOHHM UMOTH,
M3BbPLUEHM Npe3 roauHaTa. Tesn edeKTU BKAOYBAT HeTHWUTe neyanbu / 3arybu OT nocnegsaliv OLEHKM Ha
WMHBECTULUMOHHUTE UMOTH.

2.20. C4eTOBOAHU NPELLEHKU, NPUBAU3UTENHU OLLEHKU U NpeAnoaoXKeHuUs

MpeueHKu

Mpu npunaraHeTo Ha Bb3NPUETUTE CYETOBOLHMU MOJIUTUKKU, PHKOBOACTBOTO Ha APYKECTBOTO € HanpaBW/O C/legHuTe
npeLeHKKn, KOMTO MMaT epeKT BbPXY CYMUTE, NPU3HATU BbB pUHAHCOBUA OTYET:

OnepamuseH nu3uHe

[py»KecTBOTO MMa CK/IOYEHM LOrOBOPWM 33 OTAABaHE MoJ HAaeM Ha HeABMMKMMM MMOTU. PHKOBOACTBOTO cyuTa, Ye
APY)KEeCTBOTO 3aMasBa BCUMYKWM CbLLECTBEHM PUCKOBE WM M3roAM OT COBCTBEHOCTTAa Ha Te3W MMOTWU, MOPaan KOEeTo
[OroBOpUTE Ce OTYMTAT KaTo ONepaTUBEH INSUHT.

MNpr6AN3NTENHN OLLEHKU U NPeanoNoXKeHUA

Obe3ueHKU Ha 83eMaHUA

MpubansuTenHaTa oueHKa 3a 3arybm oT CbMHUTENHU N HeCcbbUpaemmn B3eMaHUA ce NPaBM B Kpas Ha BCAKA pMHAHCOBA
rogvHa. BCMUYKM CBMHWUTENHU B3eMaHUA, KOUTO He ca cbbpaHuM B NPOAb/IKEHWE Ha efHa roAuHa, ce TPeTupaT KaTo
Hecbbupaemm u ce obesueHABaAT M3LANO, AOKOAKOTO PHbKOBOACTBOTO MpeueHABa Ha 6asa MCTOPUYECKUM OMUT, ye
CblLECTBYBa BMCOKA HECUIYPHOCT 3a TAXHOTO CbbupaHe B 6baelle.3arybute ot obesueHKa ce NpeacTaBaAT B OTYeTa 3a
nevyanbata mam 3arybata u gpyrua sceobxsateH Aoxos. [pyrKecTBOTO W3MON3Ba KOPEKTUMBHA CMETKa, 3a Aa Hamau
CTOMHOCTTA HAa B3eMaHMATa, 06e3ueHEeHN OT KPeaAUTHM 3arybu.

Obe3ueHKa Ha uHsecmuuyuu 8 0buUepHuU Opyicecmsa

B Kpas Ha BCEKWM OTYETEH nepuos PbKOBOACTBOTO MpaBM OLLEHKA AajW CbLLECTBYBAT UHAMKaLMM 3a obesueHKa Ha
HEroBuTe WMHBECTULMM B AbLLIEPHW ApyKecTBa. KaTo OCHOBHM MHAMKATOpM 33 obesueHKa ce npuemaT: 3HAYUTENHO
pefsyumpaHe Ha obema (Hag 25%) nau npeycTaHoBsABaHe AEMHOCTTA Ha APYMKECTBOTO, B KOETO € MHBECTUPAHO; OTYMTaHe
Ha 3arybu 3a No-Npoab/IKUTENEH NEPUOA, OT Bpeme (Hag TPU roAnHM), KaKTO U OTYMTaAHE Ha OTPULATENHN HETHU aKTUBM
WWN aKTUBM MO PEFUCTPUPAHMA OCHOBEH KanuTan.

Cnpasednusa cmoliHocm

HeaBUXKMMUTE MMOTWU, MHBECTULMOHHUTE MMOTU WM aKTUBWUTE, AbP)KAHM 33 Npojarkba ca npencTtaBeHM B OT4eTa No
cnpaBej/ivBa CTOMHOCT, M3YMC/IEHa OT HEe3aBUCUM CepTMOUUMPAH oueHUTen Ha 6asata Ha NPUXOLEH WMAW NasapeH
noaxoa.lMpensuactarHaumaTa Ha nasapa Ha HeABUMXUMUTE UMOTU, OLLEHKUTE He BMHArM ce OCHOBABAT Ha CPABHUTE/NHU
nasapHW AaHHU 32 PEATHU CKIIOYEHUN CAENKM, MOPALAN KOETO € Bb3MOXKHO paKTUYEeCKUTe pe3ynTaTi 4a ce pasanyasar ot

HanpaBeHUTE OLEHKM.
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»AKTUB MPOIMbPTUC” AL4CUL]
MexcduHeH KoHconudupaH GUHAHCO8 omyem

3. AMOTH, MaLLUHUN U CHOPBIKEHUA U HEMATEPUATHU aKTUBU

31 mapm 2014 a.

3emau CbopbXeHua CTonaHcKku AKTUBM B Hemare- O6wo AMA
crpaau n WHBEHTap " npouec Ha puanHm
o6opyaBaHe apyrn u3rpaxkgaHe aKTUBMU
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
OTyeTHa cToiHOCT
Ha 01.01.2013 . 4764 99 18 2289 7174
Mpnaobutn 66 2 455 523
TpaHcdep oT/kKbm 8321 8321
AKTUBM, ObPrKAHM 32 (628) (628)
npopaxba
OTnucaHu (5) (5)
MpeougeHKa 151 151
ObesueHKa (63) (63)
Ha 31.12.2013 r. 12 611 929 15 2744 15473
Mpnaobutn 1 59 60
Ha 31.03.2014 r. 12 611 99 16 2 803 15533
AmopTtusauusa
Ha 01.01.2013 r. (7) (16) - (23)
Hauncnena (17) (25) (1) (43)
OTtnucaHa 17 2 5 24
Ha 31.12.2013 . - (30) (12) - (42)
Hauncnera (3) (3)
Ha 31.03.2014 r. (33) (12) (45)
banaHcoBa cToHOCT
Ha 01.01.2013r. 4764 92 2 2289 7 151
Ha 31.12.2013 . 12 611 69 3 2744 15431
Ha 31.03.2014 r. 12 611 66 4 2 803 15488
3.1. AKTMBM B NpouEeC Ha U3rpa*kaaHe
31.03.2014 31.12.2013
BGN’000 BGN’000
MpuaobreaHe NPaBO Ha CTPOEXK CPeLLy PEKOHCTPYKLMA Ha CblLLecTBYBaLla crpaja 1310 1251
,PaKkTyNTET NO }KypHanmcTnka” Ha CopUiNcKM yHMBEPCUTET
MHorodyHKuUMoHanHa crpaga B YU Il n YU 1ll, mecTHocT HM3 ,, U3TOK-KbpO”, 1112 1112
Codwusa, P31 92097 KB.M.
MectHocT AJIENY — Co3onon (nsroteaHe Ha MYN) 318 318
MectHocT Napk OTaux n kKyntypa — Cesep, rp. NMnosams (usroteaHe Ha MYM) 48 48
YW X (KOHCYNTaHTCKM YCIYTY BbB BPb3Ka C OCbLLECTBABAHE HA MHBECTULMOHEH 15 15
NPOEeKT)
O6uwo: 2 803 2744
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4. UHBECTULMOHHU UMOTU

3emun

O6ekT Mpunerkaw, TepeH marasmH Ne 3 — Coous, byna. Llapurpagcko woce 101
O6ekT MpunexKawy, TepeH napkomacto Ne 33 — Codus, 6yn. Llapurpaacko woce 101

06ekT MpunexKaw, TepeH napkomsacto Ne 34 — Codusa, byn.Lapurpaacko woce 101

O6eKT MpunexKaly TepeH Kbm crpaga MHKeHepeH Kopnyc — rp.Mnoeaus, ya.Hectop

Abagskunes Ne 37

06eKT Mpunexaly TepeH Kbm MNoazemHu rapaxkun — rp.Maosaus, yn.Kan.Paituo No
56, TALL TPAH/,

Crpagu

O6eKkT MarasuH Ne 3 —rp.Codwusa, byn.Llapurpagcko woce Ne 101

06ekT MNapkomsacTto Ne 33 — rp.Codus, byn.Llapurpagcko woce Ne 101
O6ekT MapkomsacTto Ne 34 —rp.Codus, 6yn.Llapurpagcko woce Ne 101
06eKT UHxeHepeH Kopnyc — rp.Mnosaus, yn.Hectop Abaakmnes No 37
O6eKT MNogzemHu rapaxun — rp.Maosgus, yn.Kan.Panuo Ne 56, TAL, TPAH/L,
O6ekT ObwexuTtne ,[obpe gownun” —rp. MNneseH, yn.Ctoprosusa Ne 187

060 MHBECTULLMOHHU UMOTU

5. TbproBcKu 1 Apyrn B3emaHua

MpeaocTaBeHN aBaHcK 3a NpuaobueaHe Ha crpaga B rp.Codus (o4akBaH CPOK 3a
npuaobueare —2015r.)

MpepocTaBeH aBaHC 3a CTPOUTENCTBO - PaKynTeT No KypHanucTmka,Codua
B3eMaHUA OT KNMEHTU (HAEMU N KOHCYMATUBU)
Obe3ueHKa Ha B3eEMaHMA OT KIMEHTH
B3emaHus OT A0OCTaBYMK ( NpegnnaTeH Haem oduc )
CbaebHU M NpUCHAEHN B3EMaHUA
Obe3LeHKa cbaebHN U NPUCbAEHN B3EMaHUSA
B3eMaHWsA OT IMXBU MO AENO3UTU C HEHACTBMMA NAAEXK
Pasxoau 3a 6baewwm nepmogm ( npeanaaTeHn 3acTPaxoBKK )
[JaHbum 33 Bb3CTaHOBABAHE
[pyrn B3emaHuma
0O6wo, B TOBa YUCNO:

TeKywm

Hetekyuumn

»AKTUB MPOIMbPTUC” AL4CUL]
MexcduHeH KoHconudupaH GUHAHCO8 omyem

31 mapm 2014 a.

31.03.2014 31.12.2013
BGN’000 BGN’000
59 59
1 1
1 1
93 93
263 263
1125 1125
14 14
27 27
1066 1066
1378 1378
1406 1406
5433 5433
31.03.2014 31.12.2013
BGN’000 BGN’000
1019 1019
161 11
39 23
(2) (2)
5 6
37 36
(29) (29)
40 27
1 1
33
6 9
1310 1101
291 82
1019 1019

C'bp,eGere MU NPUCBbAEHU B3€MaHUA BK/IOYBAT HENNATEHN HAEMW U KOHCYMATMBM OT HanycHaau npes 2013r. HaemaTenu

B O6buwexxkuntme ,[lobpe gownun”, NneseH B pasmep Ha 7 Xx1a.1B. 3aBedeHn ca CbaebHu aena 3a cbbupaHe Ha Te3n

B3eMaHuA Yypes3 YacCTeH c1:,u,e6eH M3MbAHUTEN Ha 6a3a U3NBAHUTENIHM INCTOBE.
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»AKTUB MPOIMbPTUC” AL4CUL]
MexcduHeH KoHconudupaH GUHAHCO8 omyem
31 mapm 2014 a.

B chepBawarta Ta6J'IVILI,a € npeacrtaBeH Bb3PaCTOBUAT aHA/IU3 Ha TbProBCKUTE U PYyrn B3EMaHUA!

NpocpoyeH MNpPOCPOYEH

31 mapt 20143 . HeHacTbnun fPOCROiEnn mor6p012 wmorlpo3 npocpoteH O6uwo
£o 6 m. MHag3r.
nagex M. r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

BsemaHus no npogaxxom - 36 1 - - 37
MpepoctaBeHU aBaHcH 1180 - - - - 1180
CbaebHu 1 NpUCbaeHN B3eMaHUSA - 8 - - - 8
B3emaHua oT AMXBU NO AeNn03nNTH 40 - - - - 40
MpeannateHn pasxoan 6 - - - - 6
[aHbum 32 Bb3CTaHOBABAHE 33 33
Lpyrn BzemaHuma 6 - - - - 6
O6wo 1265 44 1 - - 1310
B TbprosckuTe M ApYyrM B3eMaHWA € HanpaBeHa BbTPELLUHOrPynoBa e/IMM1UHAUUA B pasmep Ha 7 XWUI.1B.
6. AKTUBM, AbpPrKaHU 3a Npogaxba

31.03.2014 31.12.2013

BGN’000 BGN’000

YN XXIV B rp.Cennenrpag 2 749 KB.m. 202 202
Crpaga bubanorteka 1 nepanus /3M 1058 k8.m./ 8 YN XXIV — CeuneHrpag, 409 409
O6uwo 611 611

B Kpana Ha 2013r. pbKOBOACTBOTO Ha APYKECTBOTO NpaBM NaaH 3a peannsauma Ha 06ekT CeuneHrpag. IMoTbT e BKAoYEeH

B CbCTaBa Ha aKTUBUTE, AbPXKaHU 3a npo,u,am6a.

7. MapuyHKU cpeacTBa U NAPUYHN €KBUBANEHTH

31.03.2014 31.12.2013

BGN’000 BGN’000

MapuyHK cpeacTBa B Hpoit 1
MNapuyHu cpeacTBa B pasnaallaTesIHM CMETKHU 16 4
MapuyHKM cpencTsa B CPOYHM AEMO3UTU 933 1206
O6wo 949 1211

»AKTMB MponbpTnc” AACUL, nHBECTMPA YacT OT cBOBOAHMTE NAapPUYHU CPEACTBA B CPOYHM 4EMO3UTM Ha PA3NO/IOKEHME,
6e3 orpaHuumTenHu ycnosuma. Kbm 31 mapt 2014 r. ca oTYETEHM NPUXOAM OT JINXBU B pasmep Ha 12 xun.nBe. (Kbm
31.03.2013 r. — 3 xun.ns..)

8. CobcTBeH Kanutan

31.03.2014 31.12.2013

BGN’000 BGN’000

OcHoBeH KanuTan, pasnpegeneH B 19 728 099 6pos akuum 19728 19728
Mpemunn oT emmncum 472 472
Pe3epB oT nocneaBaLLy OLEHKM Ha HEABUXKNMU UMOTHU 154 154
HepasnpeaeneHa neyan6a oT MMHaNM roguHu 3277 3277
Henokpwuta 3ary6a oT MMHaAN roanHU (310) (104)
Tekyuwa nevyanba (3aryba) 21 (206)
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»AKTUB MPOIMbPTUC” AL4CUL]
MexcduHeH KoHconudupaH GUHAHCO8 omyem
31 mapm 2014 a.

O6uwo 23 342 23321

Mpemunute OT emMUCUM NPeaCTABAABAT Pas/IMKaTa MeXLY €MMCUMOHHATA U HOMMHANHATA CTOMHOCT Ha eMUTNpaHuTe

akumm.

Kbm 31 mapt 2014r. MpynaTta peanusunpa nedanba s pasmep Ha 21 xun.ns. (kbm 31.12.2013 r. — 3aryba 206 xun.18.)

9. TbproBCKM U APYru 3a4bIXKEeHUA

31.03.2014 31.12.2013
BGN’000 BGN’000
3a4b/XKeHUA No 3aemmn U GUHAHCOB ININHT 47 50
3aabaKeHMA KbM JOCTaBYMLM 9 9
3ab/IXKEeHUS KbM CBbp3aHM Anua ( npunoxkeHue 10.1) 104 99
3ab/IXKeHUs, CBbP3aHM C NepcoHana ( 3annati u oCcMrypoBKHM ) 10 48
[aHbyHM 3aabaxKeHUs (mectHu ganbum, 44C v 404) 26 9
3a4b/KEeHNA NO HeU3NAATEHN ANBUAEHTU 18 18
3aAb/KEHNA NO OTCPOYEHM AaHbLN 2
MonyyeHn rapaHLMK NO AOrOBOPM 33 HAEM 33 33
0O6wo, B TOBa YUCNO: 249 266
TeKywm 71 97
Hetekywimn 178 169

B TbprosckuTe 1 gpyru 3agbKeHNA € HanpaBeHa BbTPeLWHOrpynosa eMmMnHaLma B paamep Ha 7 XMA.MB.

3a4bAXKEeHUATa MO OTCPOYEHN AaHDbLM Ca CBbP3aHM C aMOPTU3NPYEMMN AbArOTPANHO MaTepuaHM akTUBMK.

9.1. 3aab/1)KEHMA KbM CBbP3aHU IMuA

31.03.2014 31.12.2013

BGN’000 BGN’000

CuneHut ctpoutenHa rpyna EOO/L — rapaHuum 3a CMP 104 99
O6uwo 104 99

lapaHuUuKUTE 32 N3BbPLLEHU CTPOUTENHO-MOHTaXKHU PaboTn ce OTHACAT 3a 06eKT Crpaaa Ha CY ,,Ce.KanmeHT Oxpuackn” B
He3aBbpweH cTpoex B YMW I, k8. 6 ,,6”, m.HM3 ,Kbpo”, palioH ,,Mnagoct”, rp. Copua. CornacHo Hapenba Ne 2 ot
31.07.2003r. KbM 3aKOHa 3a YCTPOWCTBO Ha TEPUTOPUATA, raPaHLMOHHUAT CPOK 3arnoysa Aa Teye OT AeHA Ha
BbBEXLAHETO Ha CTPOUTENHMA OBEKT B eKcnioaTaums (M3gaBaHe Ha paspelleHne 3a NoA3BaHe UK YA0CTOBEPEHME 33
BbBEXKAAHE B eKcnoataums). CTpouTesIHO-MOHTaXKHUTe paboTu Ha onNucaHuA No-rope obeKT ce o4akea aa 6baat
3aBbplueHmn npes 2016 r., cnep KOATO AaTa 3aMoyBa rapaHUMOHHUAT NepUoL,

Ha 25.03.2014r. e CKNlOYEH A0rOBOpP 3a CyOEKTMBHA HOBaLMSA, Ype3 KOMTO CKAoUYeHUAT Ha 15.06.2011r. aorosop 3a
CTPOUTE/ICTBO Ha ropeonumcaHuns obekt mexay ,,AKktus NMponbptnc” AACUL, ,Manakcu nponbpTtu rpyn” O0L, AseTe
APYKECTBa 3ae4HO KaTo Bb3noxuten u ,,CneHnt” OO, KaTo U3NBAHUTES, CE HOBUPA Ype3 3aMAHa Ha U3NbJAHUTENSA
,,Cnennt” OO0/ c HoBo ApyKecTBo-6eHedumumep ,CueHnT ctpoutenHa rpyna” EOO/. BcMYKKM ocTaHanu Knaysm no
[orosopa 3a cTpouTencTso ot 15.06.2011r. ce 3ana3sart, KaTo CTapuAT usnbaHuTen ,CneHnt” OO/ npoabixKasa Aa HocK
rapaHUMOHHA OTFTOBOPHOCT 3@ U3BbPLUEHUTE OT HEFO CTPOUTE/THO-MOHTAXKHM PAaboTK, @ HOBUAT U3NbaHUTEN ,,CUEHUT
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MexcduHeH KoHconudupaH GUHAHCO8 omyem

31 mapm 2014 a.

cTpouTenHa rpyna” EOO/L, npvema Aa nosyym NnawaHunsaTa Ha rapaHUMOHHUTE CyMU, KOMTOo Kbm 31.03.2014r. Bb3/1M3aT

Ha 104 xun.ns.

10. Nposusuun

MpoBM3nK NO HeABMXKUM UMOT rp. CBmnaeHrpas

O6uwo

11. NMpuxoaun

Mpuxogmn oT Haemum
Mpuxoam OT KOHCYATAaHTCKM M MapKETUHIOBK YCAYrn

O6uwo

31.03.2014 31.12.2013
BGN’000 BGN’000
200 200

200 200

AHyapu — mapT

AHyapu — mapT

2014r. 2013r.
BGN’000 BGN’000
78 77

12 -

90 77

3a uennTe Ha KOHCOANAAUMATA € HanpaBeHa eIMMUHaLNA Ha NpUXoam B pasamep Ha 17 xun.ne.

12. Pa3xoau 3a matepuanu

En.eHeprua u TonnoeHeprus

lfopueo aBToMmob6UN

Pe3sepBHM YacTK 3a aBTOMOOUAN
KaHuenapcku matepuani v KOHCyMaTnBn

O6uwo

13. BbHWHM ycayrmn

Pa3sxogm 3a Haemun

KOpungmnyeckn ycnyru

M3roTBAHe Ha Na3apHU OLLEHKN

Pa3xoam 3a TaKCW M YNEHCKU BHOC

MecCTHM faHbLM U TaKen

Pa3sxopgm 3a 3acTpaxoBKu

Pasxoam 3a peMOHT U NOAAPBIKKA, aaM. 0b6cnyKBaHe Ha crpagm
Pasxoau 3a aboHameHT

Apyrn pasxoam

Oo6wo

AHyapu — mapT

AHyapu — mapT

2014r. 2013r.
BGN’000 BGN’000
- 1

1 1

- 2

1 -

2 4

AHyapu — mapT

AHyapu — mapT

2014r. 2013r.
BGN’000 BGN’000
6 6
2
2 4
3 3
24 -
4 4
1 -
- 1
2 1
a4 21
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MexcduHeH KoHconudupaH GUHAHCO8 omyem
31 mapm 2014 a.

3a uenunTe Ha KOHCONAAUMATA € HanpaBeHa e/IMMUHALLMA Ha pPa3xoam 3a yCAyru B pasmep Ha 17 xun.ns..

14. Pa3xoau 3a nepcoHana

B'b3Hana)K,CI,EH MA 1 3anaatn

Pa3xoam 3a COLMasHO OCUrypABaHe

AHyapu — mapT

AHyapu — mapT

Oo6wo

2014r. 2013r.
BGN’000 BGN’000
25 25

4 4

29 29

B cboTBeTcTBMe C pasnopenbute Ha Hapenba No 48 or 20 mapt 2013 r. 3a M3UCKBAHMATA KbM Bb3HarpakaeHuATa,

u3pgageHa oTr Komucuata 3a ¢uMHaHcoB Haasop, O6woTo cbbpaHMe Ha akumoHepuTe e npueno lMoanTuKa 3a

Bb3HarpaxaeHuata Ha CbBeTa Ha AMPEKTOopUTe, yTBbpaeHa Ha 30 asryct 2013 r. MonuTukata e nybMKyBaHa B caliTa Ha

AKTMB NPONBbPTUC B U3NbJAHEHME Ha MU3UCKBaHUATA Ha HapeabaTa. Ha U3NbAHMTENHMA AUMPEKTOP Ce M3MNAawaT TaHTMeMM

B pasmep Ha 0.25% OT OCHOBHMA KanuTas Ha APYXKECTBOTO.

PBbKOBOACTBOTO € NpeLeHno, Ye ceraliHaTa CTOMHOCT Ha pa3xoauTe 3a O6e3U.l,eTeHMﬂ Ha nepcoHana Nnpun NneHCMOHUpPaHe,

€ HeCblleCTBeHa 3a OT4EeTa, Nopaan KOEeTo Te3N Pa3xoan He Ca HAYUCNEHMN.

15. duHaHcoBu npuxoan/(pasxoam)

Mpuxoam oT AMXBK OT NPEAOCTaBEHU CPOYHN AEMNO3UTH

Pasxoau 3a amMxsu no 6aHKOB 3aemM 1 d)VIHaHCOB NN3BUHT

AHyapu — mapT

AHyapu — mapT

®duHaHcoBMU npuxop,M/pasxop,M, HeTo

2014r. 2013r.
BGN’000 BGN’000
12 3

(1) (2)

11 1

16. Caenku cbe cBbpP3aHU nuA

CBbp3aHM /iMLA C MKOHOMMYecKaTa rpyna , Aktue MponbpTtnc” AACUL ca

aKkumoHepute , TpuHUTK Mponbptuc” EOOL,

,CMeHnT cTpouTenHa rpyna” EOO/L v U, AgBaHc MHBecT ALl, nputerkasalum Hag 5% oT akuuMuTe Ha ApYyKeCTBOTO.

16.1. Bb3Harpa)kaeHuna Ha KAK4Y0BUA YNpaBJeHCKN NepcoHan

CbCTaBbT Ha KIOYOBUA ynpaBaeHCKMN NepcoHan e onoBecCcTteH B MNpPUIOXKeHUue 1.2. Bb3HarpaxgeHuaTa Ha KAK4YOBUA

ynpaBaeHCKMN NepCoHan, BKAKYUTENTHO OCUTYPUTENHNUTE BHOCKMU Ca:

Bb3HarpaskaeHua n 0CUrypoBKM

AHyapu — mapT

AAHyapu — mapT

O6wo

2014r. 2013r.
BGN’000 BGN’000
22 22
22 22

16.2. Coenku ot gpyra cBbp3aHOCT

Mpe3 2011 r. , Aktue Mponbptuc” AACUL, e ckaoumMn A0roBop 3a M3BbPLUBAHE HA CTPOUTENHO-MOHTaXKHU paboTu Ha

obekT Crpaga Ha CY ,Ce.KaumeHT Oxpuackn” B HesasbpleH ctpoex B YMW I, kB. 6 ,B”, m.HM3 ,Kbpo”, pailtoH
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»Mnagoct”, rp. Codua. MnaBeH M3NbAHWUTEN MO TO3n gorosop e ,CueHnt” OO[ — akumoHep B ,AkTMB MponbpTnc”

ALCHL,

Mpe3 m.03.2014r. ce ckato4Ba AOroBOp 3a CybeKTUBHA HOBALUMSA, Ype3 KOUTO uanbaHuTenat Ha CMP-ta ,CueHnt” 00/, ce

HOBWpa c HoBa Ppupma ,,CueHuT cTpouTenHa rpyna” EOO/L — cebp3aHo anue cbe ,CnenHnt” 00/,

CTOMHOCTTa Ha U3BbPLIEHUTE CTPOUTENHO-MOHTaXKHM paboTn Kbm 31.03.2014 r. e 1023 xun.nB. 3a U3NbJAHEHNETO UM
M3NBAHUTENAT NPEeAOCTaBA rapaHLUMa B N0N3a HA Bb3/10XKUTENA, YMATa CTOMHOCT Kbm 31.03.2014 r. e 104 xnn.nB. U KOATO

He e 0cB060AEHa, Tbi KAaTO rapaHUMOHHUAT NEPUOL HE € U3TEKDBII.

17. YnpaBneHue Ha GUHAHCOBUA PUCK

B xopa Ha obwuyaliHata cu genHocT pynata moxe ga 6bae M3NoXKeHa Ha pas/idHM GUMHAHCOBM PUCKOBE, KOWUTO
BK/IOYBAT: MasapeH PUCK (CbCTOM ce OT BanyTeH PUCK, IMXBEH PUCK U APYr LLEHOBU PUCK), KPegUTEH PUCK U INKBUAEH
PUCK.

O6woTo ynpasneHWe Ha pucka e ¢GOKYCUPAHO BBPXY TPYAHOCTUTE Ha MpPOrHosvpaHe Ha ¢MHAHCOBM nNasapu WU 3a
NocTUraHe Ha MWHUMU3UPAHE HA NOTEHUMANHWUTE OTPULATENHW edeKTU, KOUTOo Bbuxa MOrnM ga ce oTpassaT BbpXy
b1HaHCOBUTE pe3ynTaTM U CbCTOAHME HA APYKECTBOTO.

Tekyw,o ¢uHaHCOBUTE PUCKOBE Ce MAEHTUOMLMPAT, U3mepBaT U HabnwogaBaT C MOMOLUTA Ha PA3/IMYHU KOHTPOJIHM
MEXaHM3MK, BbBEAEHM 33 A3 Ce ONpeaenAT aleKBATHU LLeHU Ha YCAyruTe, NPefoCTaBAHU OT APYXKECTBOTO, Aa Ce OLEHAT
aflekBaTHO nNa3apHUTe 06CTOATEe/NCTBA Ha W3BbPLIBAHWUTE OT HEro WHBeCcTUUMM U GOpPMUTE Ha NoAAbprKaHe Ha
cBoboaHUTE NMKBUAHW CpeacTBa, 6e3 aa ce foMNycKa HeonpasBaaHa KOHLEHTPALMA HA JAAEH PUCK.

Mo-gony ca onucaHu pasMYHUTE BULOBE PUCKOBE, HA KOMTO € U3/10XKeHa rpynaTa Npu OCbLLECTBABAHE Ha onepauuuTte i,
KaKTO W Bb3NPUETUAT NOAX0A NPU YNPaABAEHNETO Ha TE3M PUCKOBE.

17.1. NasapeH puck

MasapeH e pUCKDT, Ye cnpaBea/MBaTa CTOMHOCT UAM BbaewuTe NapMyHM NOTOUM Ha JaJEH aKTUB Lie BapupaT nopaau
NPomMeHW B NasapHuUTe LeHW. MNa3apHUAT PUCK Ce CbCTOM OT BaNyTeH, IMXBEH U APYT LEHOBU PUCK.

BanymeH puck

lpynaTa He e M3N10XKeHa Ha BaNyTeH PUCK, 3aLL0TO OCHOBHO HEWHUTE onepaLun U CAeNKK ca AeHOMUHUPaHN B 6barapcku
NeBa u/unn eBpo, AOKOKOTO IEBBT € ¢ GUKCUMPAH KypC CNPAMO eBPOTO MO 3aKOH.

JluxeeH puck

MKoHOMMYecKaTa rpyna He e M3/I0)KeHa Ha JIMXBEH PWUCK [OKOJKOTO HEerosute B3emaHuA M 33a4b/KEeHUA He ca
JINXBOHOCHMW.

LjeHosu puck

lpynaTa e U310eHa Ha Na3apeH PUCK, MPOU3TMYaLL, OT NPOMEHUTE B Na3apHUTE LLEHU Ha HeABUXKUMUTE UMOTW.

17.2. KpeguteH puck

KpeauTHUAT PUCK € OCHOBHO PUCKBT, MPU KOMTO KAMEHTUTE M APYrMTE KOHTPAreHTU Ha APYMKEeCTBOTO HAMa Aa 6baaT B
CbCTOAIHME A3 M3MAATAT M3LAMO U B 06MYaHO NpeaBuaeHUTE CPOKOBE Ab/BKMMUTE OT TAX CYMU MO AEMN03UTKH, TbProBCKU
W apyrv B3emaHusa. OCHOBHWTE GUHAHCOBM aKTMBM Ha pynaTa, HOCUTENM Ha KpeauTeH PUCK, ca MapuyHM CpeacTBa B
6aHKOBM CMETKM (TeKyLLM), B3EMAHWNA OT KAMEHTU U APYrM KPAaTKOCPOUYHM B3emaHUA. CbbMpaemocTTa U KOHLUEHTpauuaTa

Ha B3eMaHUATa Ce KOHTPOAUPAT TeKYWO U CTPUKTHO OT d)MHaHCOBMﬂ oTAen, CbrnaCHoO yCrtaHoBeHaTa MNOJIMTUKA Ha
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APYy)KecTBaTa OT rpynaTta. 3a Ue/nTa eXegHEeBHO ce MpaBu MNpernes Ha OTKPUTUTE NO3MLMKM MO KAMEHTU, KaKTo M
Noy4YeHUTE NOCTbINIEHNA, KaTo Ce U3BBLPLLBA PAaBHEHUE U aHANU3.

B3emaHuMATa OT KAWEHTU ca NPeaCTaBeHM B OTYeTa 3a GMHAHCOBOTO CbCTOSHUE B HETEH pasmep, C/ied npucnagaHe Ha
HauucneHuTe 06e3LEeHKM MO CbMHUTENHU U TPYAHOCHOMPaeMM B3eMaHuA. TakMBa 06e3LEeHKM ca HanpaBeHU KbAETo U
KOraTto ca bunu Hanuue cbbuTUA, naeHTMdUUMpaLLM 3arybu oT HecbbMPaAEMOCT CbIacHO NPeaMULIEH ONUT.

17.3. JIukBngeH puck

JIMKBUAOHWAT PUCK Ce M3pPa3saBa B HeraTMBHaTa cuTyauuma Mpynata ga He 6bje B CbCTOAHME Aa nocpeliHe 6e3ycioBHO
BCMYKM CBOM 33[b/IKEHWA CbINACHO TexHMs nagexk. [poBexaa ce KOHcepBaTMBHA MOMMTMKA MO YNpaBJeHWe Ha
JIMKBMAHOCTTA, Ype3 KOATO NMOCTOSHHO MOAAbPNKa ONTMMasIeH IMKBUAEH 3amnac NapuyHKu cpeactea U aobpa cnocobHocT
Ha GMHaHCUpPaHe Ha CTOMaHCKaTa Cu AeMHOCT. TEeKYLL0 MaTypUTETLT U CBOEBPEMEHHOTO OCbLLECTBABAHE HA MaalLaHMUATa
ce cnegyn oT GMHAHCOBMA OTAE/, KAaTo ce noaabpika exegHeBHa MHOOPMALMA 33 Ha/NMYHUTE MAPUYHMU CPencTBa U
npeacroAwmTe naawaHua. CeobogHUTe CPeacTBa ca MHBECTUPAHM B KPAaTKOCPOYHM AEMNO3UTU NPU NOAXOAALM UXBEHM
paBHULa.

17.4. YnpasneHue Ha Kanutanaosusa pucK

OcHoBHaTa Len Ha ynpasieHWeTo Ha KanuTana Ha FpynaTta e ga ce ocurypu ctabuneH KpeamuteH PernTUHT U Kanutanosu
noKasaTesu, C orfied NpoAbAKaBaLoTO GpYHKLMOHMPaHe Ha BU3Heca M yBeandyaBaHe Ha CTOMHOCTTa My 3a aKLMoHepuTe.
lpynaTta ynpas/isBa KanuTta/ioBaTa CU CTPYKTYpa M A M3MeEHA npu HeobXO4MMOCT, B 3aBMCMMOCT OT MPOMEHUTE B
MKOHOMMYecKuTe ycnosua. Aktus Mponbpuc AACUL, cneam nasapHaTta cvM KanuTanusaums, KOATO MMa NPAKO BAUAHUE
BbPXy CTOMHOCTTa My 3a aKuuoHepute. OCBEH TOBa PbLKOBOACTBOTO C/eAM HMBOTO Ha COBCTBEHMA KanwuTan,
NpuBAEYEHNTE CPEACTBA, CbOTHOLWEHWE NPUB/AEYEHM CPEACTBAa KbM COBCTBEH KanuTan, KakTo M CbOTHOLWEHNETO MMOTH

KbM cOBCTBEH KanuTan.

31.03.2014 31.12.2013

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
MpeoueHbYHU pe3epBu 154 154
MpemuiiHn pesepsu 472 472
duHaHcoB pesynTat 2988 2967
0O6wo cobcTBeH Kanutan 23 342 23321
Heasumxmmun numotu 18 655 18 655
3agbaKeHms 449 466
KoeduumMeHT Ha 3aa1bKHANOCT (3a4b/XKEeHUA KbM cOBCTBEH KanuTan) 0.02 0.02
MmoTu Kbm cobeTBeH KanuTtan 0.80 0.80
MasapHa KanuTanausauma 3946 3452
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17.5. CnpaBegnvBa CTOMHOCT

CnpaBeanueaTta CTOMHOCT e LeHaTa, KoAaTo 6y 6una noayyeHa npu npogarkbata Ha aKTMB WMAM naaTeHa npwu
NpexBbP/IAHETO Ha NacvB B 06MYaliHA cAe/IKa MeX Ay Na3apHU YYacTHULM KbM AaTaTa Ha OLLeHABAHE.

MonutuKaTa Ha APYKecTBaTa OT rpynaTta e 4a ONoBecTABAT BbB GUHAHCOBUTE CM OTYETU CMpaBes/iMBaTa CTOMHOCT Ha
dUHaAHCOBMTE aKTMBM M NacMBM, KOUTO He ca NPeACcTaBeHM No cnpaBeaNnBa CTOMHOCT B HasaHca M 33 KOMTO CbLLecTByBa
OCHOBEH Mas3ap Wau Npu AnNca Ha OCHOBEH Mas3ap, Hal-U3ro4eH 3a To3M akTUB nasap.

KoHuenuuaTa 3a cnpaseg/vBaTa CTOMHOCT npegnonara peannsmpaHe Ha GUHAHCOBM UHCTPYMEHTU uYpes npogaxba. B
noBeyeTo cnyyam obaye, 0cO6EHO MO OTHOLIEHME Ha TbPrOBCKUTE B3@MAHUA U 3a4b/IXKEHUA, U AENO3UTUTE, APYKECTBOTO
O4YaKBa Aa peanunsmpa Tesn GUHAHCOBM aKTUBM uype3 TAXHOTO UANOCTHO 06paTHO M3MAalaHe WAM PecrneKkTUBHO
noracsiBaHe BbB BPeMeTO. 3aToBa Te ce NPeACTaBAT Mo TAXHATa aMoOPTU3MpPaHa CTOMHOCT.

Cblo TaKa ronamaTa 4acT oT GMHAHCOBWUTE aKTMBM WM NACMBKU Ca WAM KPATKOCPOYHM MO CBOATA CbLLHOCT (TbProBCKU
B3eMaHMA M 3a4bXKEHUA), UAKN ca OTpa3eHn B banaHca No nasapHa CTOMHOCT, UAM NPeACTaBAABaT UHBECTULMK B AAN0BE
Ha OpY)KEeCTBa OT 3aTBOPEH TUM, KOMTO He Ce TbprysaT cBO6OAHO M HAMAT aHa/s03M Ha MECTHMA nasap - nopaau ToBa
TAXHaTa cnpases/iMBa CTOMHOCT e NPU6IM3NTENIHO paBHa Ha 6anaHcoBaTa MM CTOMHOCT.

PbKOBOACTBOTO Ha rpynaTa cyMTa, Ye NpW CblUeCTBYBalWmTE 06CTOATENCTBA NPeACcTaBeHUTe B OTYeTa 338 GMHAHCOBOTO
CbCTOAAHME OLEHKMN Ha GUHAHCOBUTE aKTUBM M NACUBM Ca Bb3MOXKHO Hal-HaAEKAHWN, aAeKBATHU U AOCTOBEPHM 33 Leaute
Ha ¢uHaHCOBaTa OTYETHOCT M ca BAM3KO OO0 TAXHATa CrNpaBeA/iMBa CTOMHOCT, B 3aBUCMMOCT OT TEXHWAT XapaKTep

MaTypuTeT.

18. YCNOBHM aHraXKMMeHTU

[LpyxecTBaTa OT rpynata He BOAAT CbAebHU AeNla U HAMAT YC/I0BHU aHTaXKUMEHTH.

19. CbbuTHA Cnea Kpasa Ha OTYETHUA NepUos,
Cnep Kpas Ha OTYETHMA NEPUOL HE ca HAaCTbNUAW CbOUTUA, KOMTO A OKA3BaT CbLLECTBEHO BAUAHWE B UMYLLECTBEHOTO U

¢duHaHCOBO cbCcTOAHME Ha [pynarta.
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