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[aTa Ha cknyBaHe Ha caenka: 13.3.2012r.

AenvT Ha npocpoyeHuTe B3emaHua (cbe 3ab6asa 90-180 aHM) cnpamo obwwms pasmep
Ha B3emaHuAaTa e 1,08%.

NpUHUKMNYK, NPUNOXKEHU NPU U3FOTBAHETO Ha OLLEHKATA

Mpu oueHkaTa Ha B3emMaHMA ce NpuaaraT NPUHUMNWUTE Ha obliata MeToA0N0TMA W
TEXHUKMW MPU OLLEHKN Ha GUHAHCOBM aKTUBM.

Mpu npernep Ha JOKYMEHTUTE, OLEHUTENWTE aKUEHTMPAT BHMMaHWe Ha UenTa Ha
Aorosopa, obesneyeHneTo — HAMYHOCT M CTeNeH Ha AUKBMAHOCT, HAYMHA Ha NoracaBaHe M
$UHAHCOBOTO CHCTOAHMUE HA ANTBKHUKA.

OueHABaHUTE B3EMaHWUA Ca CbC CNeAHATa XapaKTepUCTMKa:
ebe3 HanMYHa KOTMPOBKA Ha aKTUBEH Na3ap;
e6e3 HanuMume Ha nybnuyHa WHGOPMaUMA 3a TeKyWM nNasapHu
CTOMHOCTU Ha aHaNOTUYMHUN B3EMaHUSR;
®HENPU/IOHKMMOCT Ha OMNUMOHHO LeHoobpa3yBaHe;
®HEMPUIOKMMOCT Ha TEXHUKa Ha KOHCTpympaHa 6a3sa.

Mopaayu nunca Ha coulecTsyBallia NasapHa LeHa Ha CbCTaBHUTE €/1eMEHTH eAMHCTBEHO
NPUNOKMMa e TexHWKata - MeToabT Ha AMCKOHTMPaHUTe NapuyHKM noTouu. MeToanbT 3a
OLeHKa Ha B3EMaHWA C PaBHW MeCeYHU BHOCKW Ce OCHOBaBa Ha TEOPUATA Ha CTOMHOCTTA Ha
napute BbB BPEMETO, KaTO Ce Npuaara MeTos Ha AWUCKOHTUPaHWTE NapUM4YHU MNOTOLM.
HamanasaHeTo Ha nonesHocTTa Ha napuTe BbB BpemeTo ce (opmanusmpa upes
ANCKOHTUpaHe Ha Bbaeuwata cToMHOCT. OT MaTemaTUyecKa rneAHa TOWYKa, AWCKOHTOBUTE
KoedMUEHTM npeacTaBnABaT NopeAMuUa OT HaManABallM BbB BPEMETO Terna. Bbe
QUHAHCOBUA CMWCLA Te MAKCTPUPAT OT6MBA OT HOMMWHaNHATa CTOMHOCT Ha 6baewmTe
NapyUyHW CTONHOCTM M NABTHO NOKPUBAT TEMNOPAsIHATA AMHAMMUKA Ha LLeHHOCTTa Ha napure.
Npeasua ruHaHCOBMTE XapaKTEPUCTUKKM HA OLEHABAHWUTE B3EMaHMA, HACTOALLATa CTOMHOCT
Ha napu4yHMTE NOTOUM € M3BefeHa Ype3 AHIOWTEeTeH $aKTop Ha HacToAWaTa CTOWHOCT
(A®HC).

MaTemaTu4eckata MHTEPNPETALMA Ha METOAa e creaHaTa:

A®HCr,n={1-[1/(1+r)An]}/r,

Kb4eTo:

AD®HC - AHiouTeTeH GaKTOp Ha HacTOALLAaTa CTOMHOCT;
I - NPOLEHT Ha ANCKOHTUPaHE;

n - 6poit nepuoaun/spemesmn uHTepsan;

(1+ r)~n - puckoHTOB dakTop
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Mpu oueHKaTa OT OCHOBHO 3Ha4YeHWe e ONpeAensaHeTo Ha NPOLEHTa Ha AUCKOHTUPaHe.
To e “3BbpLIEHO NO METOAA Ha CbCTaBHMA puckK (build up/HaTpynsaHe Ha pucka):

r=rl+r2+r3+r4,%
KbAeTo:

r 1 - Bb3BpbLIAEMOCT HAa 6e3pUCKoBa MHBECTULMA;

r 2 - Hapbaska 3a 06w, pucK / 3a cTpaHaTa, 3a OTPachA, 3a PeruoH/;

r 3 - HapbaeKa 3a cneunPUYEH PUCK;

r 4 - HapbaeKa 3a cneunduUyeH 4OroBOPEH PUCK.

Mpn onpeaenaHe cTeneHUTE Ha PUCK OLEHUTENCKUAT €KUM OTYuTa CcaegHuTe
obcToaTencrea:

1. OtyeteH e pucK Ha cektopa Ha 6asa cTeneH Ha PerMoHanHO passuTMe Ha
cboTBeTHaTa ObwMHa. AHanNU3MpaHW ca JIMXBEHWTE HUMBA WM HaabaBKM 33 eMUTMpaHM
obwmnHckn obauraumm Ha OduumaneH nasap;

2. Cvrnacmneto 3a He3abaBHO MHKACO He ce TpeTMpa KaTo obesneyeHue, Thid KaTo TOBa e
dopma Ha pasnnallaHe;

3. UHdopmauma 3a Hanuuma Ha 3abaBeHW NAAWAHWA MO CbOTBETHWUTE AOrOBOPU €
ussneyeHa Ha 6asa npepoctaBeHa MHPOPMauMAa OT Bb3NOMMTENA 3a XPOHONOMMA Ha
NAaLWaHMATa NO CbOTBETHUTE AOrOBOPU;

4. Hannume Ha porosopHa knaysa: "Pasnmkata mexkay CToiHOCTTa Ha lapaHTMpaHa
FognwHa UkoHomua u locturHata NoguwHa MKOHOMKA € 3a CMeTKa Ha M3nbaHuTens";

5. BanyteH pucK, Npu KOMTO CTOMHOCTTa Ha AadeH GUHAHCOB MHCTPYMEHT ce Konebae
nopagn NPOMEHW BbB BaNyTHWUTE KypcOBe, HE CbLLEeCTBYBA, Tbil KAaToO B3emaHMATa ca B
HauWOHaNHa BanyTa;

MNpuxogute ot 3aKyneHuTe B3eMaHuA, JAPYXEeCTBOTO NonyyYaBa Ha PaBHU MECevyHU
BHOCKMW.

1. BauaHve Ha Ba)KHWUTe CbOUTMA BBLPXY pesynTatute BbB (UHAHCOBMA OTYET Ha
KOMNaHKuATa

Hama cbbutiAa npes oT4eTHWA Nepuos KOMTO A3 OKa3BaT CEPUO3HO BAMAHME BbPXY
pesynTtatuTe BbB GMHAHCOBUA OTYET Ha ,,PEEN” AACULI.

Hacroawmar ¢uHaHcos otyeT kbm 31 gekemspu 2017 e u3roTBeH Ha bHasa Ha
NPMHUMNA Ha AeWcTBalLo npeanpuATUe. CbrNacHo ycroBUATa Ha AOrOBOPUTE, HapyLLEHUETo
Ha M3UCKBAHUATA NO 3aemMUTe MOXe Aa Aosefe A0 NPEACPOYHE M3UCKYEMOCT OT CTpaHa Ha
baHKaTa Ha YacT MaKn uanata cyma Ha 3aemuTe. CbOTBETHO, aKO TOBa 0BCTOATENICTBO HACTbLNM,
NPUHUMNDBT Ha M3roTBAHE Ha GMHAHCOB OTYeT Ha 6a3a Ha 4elCTBaWO NPeanpUATHE MOXe aa
6bvae 3acTpaweH. KakTo e onosecteHo B 6enexka 9.2. [pyKecTBOTO He e B CbOTBETCTBME C
M3UCKBAHMATA NO HAKOW OT GUHAHCOBMTE NOKasaTenu (KoeduumeHTH) No AOrOBOPM 3a 3aem
¢ EBBP. Bcneacrsme Ha ToBa, [pyxectsoto 6e yBegomeHo oT EBBP wa 21.12.2015 r., ye
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baHkata obseaBa uennA 3aem Ha [lpYKeCcTBOTO KbM Hesl 33 NPeACPOYHO M3UCKYEM.
BanaHcosata cToiiHOCT Ha obe3nedyeHneTo no gorosopa 3a 3aem kbm EGBP e B pasmep Ha
6,269 xun ne.cnep obe3sueHku kvm 31.12.2017r npu pasmep Ha 3aema 7,119 xun ns.
Aorosopu ¢ 6anaHcoBa CTOWHOCT B pasmep Ha 2,632 xun ne cneg obesueHKa He ca npeamet
Ha obesneyeHne kbm EBP/l. MUHUMANHO OYaKBaHWTE NapMUYHK NOTOUM B [lpYIKECTBOTO npes
2017 r. Bb3/m3aT Ha 121 xuA. NB. KATO TasM Cyma, 3ae4HO C NAPUYHUTE HASIMYHOCTM NOKPUBA
O4aKBaHWTe nNNallaHWA, KouTo [Ipy»KecTBOTO O4YaKBa A3 HanpaBu 3a CbluMA nepuog,
CBbP3aHK C onepaTuBHaTa AEWHOCT Ha APYECTBOTO, BKIOYMTENHO NALaHMUATA CBbp3aHu
Cbe cbbupaHe Ha B3emMaHuATa. PbKOBOACTBOTO Ha [py»KecTBOTO Ha Ta3u 6asa cuuTa, Ye TO
e noaabpKa HOpManHa AerHOCT, Ype3 camoduHaHCUpaHe, NOBUIWLABaHE epeKTUBHOCTTa
Ha p[erHocTTa cu, U $UHAHCOBA NOAKPena OT OCHOBHMA aKUMOHEp B CAyYail Ha
Heobxogumocrt.

®uHaHcoBMAT oTyeT Ha [lpyxecTBoTo 3a 2017 r. nokassa HeTeH oTpuuaTeneH
duHaHcoB pesynTaTt B pasmep Ha 959 xuA. /B., B CPaBHEHME C HETEH oTpULaTeneH pUHaHCOB
pesynTaT oT 255 xun. nB. 3a 2016 .

Mopagu cneunduKkaTta Ha AEMHOCTTa CU, @ MMEHHO — CEKIOPUTM3aUMA Ha B3emMaHus,
Apy*ecTBOTO HAMA NpuUxoaKn OT NPoAaXK6M. dUHaHCOBUTE NpUXOAM Bb3AM3AT Ha 2022 xunA.
NB., Kato OT TAX 763 Xxun. NB. nNpeaCTaBnABaT NPUXOAM OT JIMXBU MO CEKIOPUTM3UPaHU
B3emMaHuA. PasaxoauTte No UKOHOMUYECKM e/IeMEHTM Ha APYXKecTBOTO KbM 31 aekemspu 2017
r. ca B pasmep Ha 366 xun.NnB., OT KOUTO pasxoamTe 3a BBLHLIHM yCayrk ca 221 xun. ae.
®uHaHcoBuTe pasxoau ca 2615 xun. nB., OT KOWUTO 468 XWUA. NB. Ca pa3xoau 3a JIMXBY,
CBbP3aHK rNaBHo ¢ obCny:KBaHETO Ha 3aemu KbM EBponelickaTa HaHKa 3a Bb3CTaHOBABAHE M
passuTue (EGBP).

CobCTBEHMAT KanWTan Ha [pyecTBOTO B KpaAa Ha roguHata e 4,412 xun. ne.
PeHTabunHocTTa Ha cobeTBeHna KanuTtan e -21,74 %.

AKTMBUTE Ha [py»ecTBOTO KbM Kpaa Ha 2017 r. Bb3am3ar Ha 11 591 xun. ns., KaTto
HamansagaT ¢ 0,86% cnpamo 30.09.2017 r. Pasnukata ce Ab/XM Ha aMoOpTU3aLMATa Ha
CEeKIOPUTU3MPaHUM B3eMaHWA oT nopTdeina Ha [pyecTsoTo.

2. Bb3MOXKHMU PUCKOBE U HECUTYPHOCTU Npea KOMNaHUATA

“©EEM ALCWUL, e wu3N0KEeHO Ha peauUa PUCKOBE, HaW-BaXKHUTE OT KOWTO ca

HecucTemaTU4YHMUTE — PUCKOBE, cneumudUYHM 32 CAMOTO APYIKECTBOTO U KOHKPETHUA OTPachA:
1. DUpMEH PUCK OT NPOMAHA B laHBYHOTO 3aKOHOAATENCTBO B CEKTOpa

Puck ot HennawaHe

Puck ot 3abaBeHo nnalaHe

Puck ot npegnnawaxe

3aBUCUMMOCT OT Manbk Dpoit A4OCTaBYULM Ha B3eMaHuA

JIMKBMAEH pUCK

OnepaTuMBHM PUCKOBE N APYTA.

N s wN

BnusHue Ha ceemosHama (#UHGHCOBG Kpusa
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Kem HacToAwmA MOMEHT BbPXY MaKpPOMKOHOMMYECKUTE YCNOBUA B CTpaHaTa
HEraTMBHO B/AMAHME OKa3BaT pas3nWyHM npouecu. [peanpuetute OT 6GbArapcKoTo
NPaBuUTeNcTBO Mepku, 6Mxa MOrAM fa HeyTPanM3MpaT B M3BECTHA CTeNeH OTpULaTeNHUTe
ABNIE€HUA B MIKOHOMMKATA Ha CTpaHaTa.

Mpn BMCOK M YCTOWYMB MKOHOMMYECKM PbCT, BEPOATHOCTTA OT HennawaHe no
B3€MaHUATa € NO-HWCKa, OTKO/IKOTO B MNEepuMoaM Ha CTarHauWA, KakBUTO Ce& oYyaKsaT B
CNeACTBME Ha CBETOBHATa MKOHOMMYECKa Kpu3a. OTAENHUTE CEeKTOPU Ha MKOHOMMKaTa MoraT
Aa UMaT pasNUYHU CTONAHCKN LUKAKW. AKO NOPTHEMN DT Ha APYKECTBOTO € OT B3eMaHus OT
€AWH CeKTOp, TO eBEeHTyanHWTe HebNarononyums B TO3WM CEKTOP, MOraT Aa A0BeAaT A0
HapacTeaHe Ha nowunTe B3eMaHMa U A0 3aryba 3a APYKECTBOTO. 3a MUHMMM3MPAHE Ha TO3M
puck “®oHa 3a eHepreTMKa M eHepruiiHM MKoOHoOMMM - DEEW” AOCUL ce onutea aa
CEKIOpUTU3MPA B3EMAHWMA OT PasNMYHM  CEKTOPW UM KOMNaHMM WM Aa  nogbpka
AvsepcuduumMpaH noptdeiin, ¢ uen HegonyckaHe npobaemure B eauH CeKTOp Aa ce OTpasaT
BbpXYy $WHAHCOBMA pesynTaT Ha ApykecTsoto. ETo 3awo, Kbm HacTOAWMA MOMEHT,
KOMNaHUATa CEKIopWUTM3Mpa B3eMaHWA He camo B broogketHata chepa, HO U B
npoussoacTeeHata. pUopUTET NpK anTepHaTUBHUTE B3EMaHMUA, Pa3IMYHWU OT OCHOBHUTE 3a
“OEEN” ALCUL we vmaT B3eMaHMAa OT CEKTOpK, KOMTO Ca aHTUUMK/INYHK WU ce NpeacTaBaT
Aobpe nopu 1 npu 0610 3abaBAHe Ha PbCTa HA UKOHOMMKaTA.

MEEK”E KOWUTO APYHEeCTBOTO npeasMdaa 3a peayuMpaHe Ha BAWAHUETO Ha

CBeTOBHaTa ¢puHaHCOBa Kpu3a, npeaBua HapactBaHeTo Ha rnobanHus KpeautTeH PUCK K
CTarHauuva B NMKBUMAHOCTTa M CBMBaHE Ha KanWTa/NoOBUTE NOTOLM:

v CTPMKTHO Cna3sBaHe Ha CKAlOYeHUTe A0rOBOPU C GMHAHCOBM MHCTUTYLMM, 3a
A3 C& U3KNI0YM BB3MOXKHOCTTa [a Ce M3KUCKa NPEACPOYHO NOracABaHe;

v MpuoputetHo Aa ce paboTu ¢ dUHAHCOBM MHCTUTYUMM (6aHKu) B [06po
PWHAHCOBO CbCTOAHMUE;

v OnTMMM3MpaHe Ha pasxoAuTe, npepasrnexgaHe Ha WHBECTULMOHHATA
nporpama;

v MopAabpiKaHe Ha NO-BMCOKM HUBA Ha NapWUYHU HANMYHOCTK;

v 3acTpaxoBaHe Ha GMHAHCOBMA PUCK HA B3EMaHUATA;

v Aunsepcuduraumna Ha noprtdeitna oT B3emaHua U Apyru.

3. WHdopmauua 3a ronemu cAenKun Cbe CBbP3aHM nvua

3a pasrnexxgaHua Nnepuog HAMa cbbuTUA oT NocoyeHus XapakTep
4. Undopmauma 3a cbbuUTMA M nokasatenu c¢ HeobMuyaeH 3a eMUTEHTa Xapakrep,
MMalM CHWECTBEHO BAWAHWE BbLPXY AEWHOCTTA MY, U peanusMpaHuTe OT Hero

NPUXOAW M M3BLPLIEHU Pa3XOAM; OLEHKA Ha BAMAHMETO MM BbPXY pesyaTtarture
npes TekywaTta roauHa
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3a pasrnexgaHua nepmoj HAMa cbbUTUA OT NOCOYEHUA XapaKTep.

5. UHbopmauua 3a caenku, BogeHN M3BbLHGANAHCOBO - Xapaktep M 6usHec
uen, nocoysaHe GpMHAHCOBOTO Bb3AEHCTBUE Ha CAENKUTE BbPXY AEMHOCTTA, aKO PUCKBT U
nonsuTe OT Te3u CAENKM Ca CbUIECTBEHM 33 EMUTEHTa WM aKO PasKPMBAHETO Ha Tasw
MHPOPMaLKA e CbLLECTBEHO 33 OLLEHKaTa Ha pUHAHCOBOTO ChCTOAHME HA EMUTEHTa

MNpes oTueTHUA nepuog, , PEEN” ALCUL, Hama caenku, BoaeHM M3BbHBAaNAHCOBO.

6. UHbopmauma 3a Aan0BM yyacTMA Ha emuTeHTa, 33 OCHOBHUTE My
MHBECTUUMK B CTPaHaTa M B 4YyK6MHA (B UEHHM KHWXKA, OUHAHCOBM MHCTPYMEHTH,
HemMaTepuanH1 akTMBU U HEABMKUMM MMOTH), KAaKTO U MHBECTULMWUTE B AANOBU LEHHM
KHWXXa M3BBH HEroBaTta MKOHOMMYECKA rpyna u M3TOYHULUTE/HauUMHUTE Ha PUHAHCUpaHe

~PEEN” AICULL He npuTexaBa aKkuUWM U APYrM AANOBM Yy4acTUA Kbm 31.12.2017 r.

F UHdopmauma 3a U3NON3BAHETO Ha CpeAcTBaTa OT U3BbPLIEHA HOBA eMUCHA
LUeHHM KHMXKa Npes OTYETHUA Neprog

3a pasrnexaaHva nepuog HAMa CbBUTUA OT NOCOMEHUA XapaKTep

8. AHanM3 Ha CbOTHOLLEHMETO MEXAY NOCTUFHATUTE PUHAHCOBM PE3YNTaTH, OTPa3eHM
BbB PUHAHCOBMA OTYET 3a PUHAHCOBATA FOAUHA, U NO-PAHO NYBANKYBaHU NPOrHO3M
3a Te3u pesyntatu

ApykecTBoTO He e Ny6/IMKyBano NPOrHO3u 3a CbOTBETHUA GUHAHCOB Nepuoa,.

9. OueHKa Ha Bb3MOXHOCTUTE 33 Peanu3aLuUA Ha MHBECTULMOHHWTE HaMepeHMA ¢
nocoysaHe Ha pasmMepa Ha pasnonaraemuTe CpeacTBa M OTpasABaHe Ha
Bb3MOXXHWUTE NPOMEHM B CTPYKTYpaTa Ha puHaHCMpaHe Ha Tasu aeiiHoCT

Kbm 31.12.2017 r. ,®EEM” AACHL, pasnonara ¢ NapuyHW cpeacTBa Ha CToiHocT 390
XWn. nB. ToBa, OT CBOA CTPaHa, B KombuHauma ¢ KanuTtanoea 6as3a B pasmep Ha 4,412 xun.
NeBa U HUBOTO Ha 3aANBKHANOCT Ha ApPYXecTBoTo, 06ycnaBAT Aobpa BbL3IMOXKHOCT 33
HabupaHe Ha puHaHcoBM cpeacTea ot ,PEEN” AACUL,.

10. Unpopmaumsa 3a HacTLNUAM NPOMEHM MpPEe3 OTYETHUA NEepPUOf B OCHOBHUTE
NPUHUMNY 33 yNpasaeHWe Ha EMUTEHTa U Ha HeroBaTa MKOHOMMYECKA rpyna

Mpes pasrnexAaHuA nepuoa He ca HacTbMUAKM NPOMEHU B OCHOBHWTE MPUHLMNK 33
yrnpaBAeHMEe Ha eMUTEHTA.
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11. Undopmauma 3a OCHOBHUTE XapPaKTEPUCTMKM Ha NpPUNAraHUTE OT EMMUTEHTa B
npoueca Ha u3roTsaHe Ha GMHaHCOBUTE OTYETU CUCTEMA 33 BbTPELIeH KOHTPOA M
cucTema 3a ynpaeaeHue Ha pucKoBe

HYectHOTO n BAPHO npeacTaBAHe Ha MHOOPMALMATA BbB PUHAHCOBUTE OTYETM Ha
»PEEN” ANICULL ce rapaHTMpa OT CUCTEMATUYHOTO NPUNaraHe Ha CYeTOBOAHM NOAUTUKM, Ha
6asaTa Ha TeKylLO CHETOBOAHO OTYMTaHE, KOETO e 06eKT Ha CMCTeMa 3a BbTpeLleH KOHTpOA.

BbB Bpb3Ka C HanpaseHWTe NPOMEHM B 3aKOHA 33 HE3aBUCUMMA PUHAHCOB OAMT,
OTHacAWM ce A0 BCUYKKM NPeanpuAaTMA, M3BLPWBALLM AEMHOCT OT obuwecTBeH UHTepec Aa
Cb343AaT OAUTEH KOMMWTET, Ha nNposedeHoTo Ha 14.07.2010 r. PegosHo OCA Ha ,,PEEN”
AACUL, akunoHepuTe Ha [lpyxecTBoTo u3bpaxa OAUTEH KOMWUTET B CbCTaB OT 2 /aBama/
Aywm, ¢ maHaat ot 3 /Tpu/ roguuun. Ha PeposHoTo roguwHo OCA Ha 27.06.2013 r. 6e B3eTo
peweHune 3a u3bop Ha uneHoBe Ha OAMUTHUA KOMMUTET B CbCTag r-a [asnuHa Meopruesa
Aumutposa u r-xa Mapraputa Hukonosa [lakoea, ¢ mMaHZat oT 3 /Tpu/ roavHu wu npu
BpyTHO MeceyHo Bb3HarpaxkaeHue ot 140 /cTo M yetupupaeceT/ NneBa 3a BCEKM OT
uneHosete. C peweHue Ha PepoBHoTo roguwHo OCA Ha 15.07.2015 r., no monba Ha r-xa
Mapraputa Hukonosa [jakosa, cbwata 6e oceoboaeHa KaTto YyneH Ha OAMTHUA KOMUTET Ha
ApyKecTBoTo, U Ha HelHOo MAcTO Ge u3bpaHa, A0 M3TWYaHe Ha MaHAaTa, r-a 34paska
Bnaanmuposa KoctaguHosa. C peweHune Ha PegosHoTo roguwHo OCA Ha 06.07.2016 r. no
monba Ha r-wa 3apaeka Bnagumuposa KoctaguHoBa, cbhuiata 6e ocsoboaeHa, U Ha HelHO
maActo 6e usbpan r-H bopuc Meoprimes bopucos. be rnacysaH HOB MaHAAT Ha YNeHoBETE Ha
OAUTHUA KOMUTET 33 3 TOAUHM.

Cowo Taka, Ha PepgosHoTo roauwHo OCA Ha 27.06.2017 r., 6e n3bpaH M HasHaueH
~Byngec 2006” OO/, pernctpupaH ogMTOp, 33 U3BbPLUBAHE HA HE3aBMCMM GUHAHCOB OAMUT
Y 3aBepKa Ha rogmwHua ¢puHaHCoB oT4eT 3a 2017 r.

12. UHpopmauma 3a npomeHUTe B yNpaBUTENHUTE U HAA30PHUTE OPraHu npes
oT4yeTHaTa ¢MHAHCOBA rOgUHA

3a OTYeTHUA Nepuos HAMA HACTBNUAM MPOMEHW B YNPaBUTENHUTE W HaA30pPHUTE
opraHu Ha [pyKecTeoToO.

14. Undpopmauua 3a pasmepa Ha Bb3HArPaXKAEHUATA, HarpaauTe u/mMam NON3UTE Ha BCEKU
OT Y/IeHOBETE HA YNpPaBUTE/NIHUTE M HAa KOHTPO/NIHUTE OPraHW 3a OTYeTHaTa ¢uHaHCOBa
rogMHa, U3NNaTeHn OT eMUTEHTa M HEroBu AbLUEPHU APYIKECTBa, He3aBUCMMO OT TOBa,
Aanu ca 6unn BKNIOYEHU B Pa3XoauUTe HAa eMUTEHTa UAK NPOMU3TUYAT OT pasnpeaeneHue Ha
neyanbarta, BKAOUYKUTENHO:

a) NoNy4eHU CyMM M HeNapUYHU Bb3HarpaXKaAeHus;
6) ychoBHM MK pascpoYeHU Bb3HArpaXKAeHuUs, Bb3HUKHaNAW Npes3 roagmHara,
AOPY U aKO Bb3HArpaXAeHMeTo Ce Ab/KMN KbM NO-KbCeH MOMEHT;
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B) CYMa, ABAKMMA OT EMUTEHTa WAW HEroBM AbLUEPHM APYKECTBAa 33 M3NNaWaHe Ha
neHcuu, obeswweTeHUA NpyU NEHCMOHUPaHe WA APYrY Noao6HM o6esweTeHua.

Wme, npeaume  U3nnateHu B KauectBoTO cM Ha:  ToauwiHa FoauviuHa
dbamunua Bb3HarpakaeHuA cyma CYMa HeTo
OT; 6pyTo (nB.)
{ngB.)
Mpokonu ®EEN AACUL, MNpencepaten Ha 16 560.00 14 504,00
Auvues CbBeTa Ha
Mpokonues OupekTopute
Oean boaHos  DEEU ALCMUL YneH Ha CbBeTa Ha 48 000.00 39 454,08
BbpbaHos Juvpektopute n
M3nbanuTeneH
AVpEeKTop
Kpacumup ®EEM AACHL, YneH Ha CbBeTa Ha 16 560.00 12 884,73
Aumutpos AunpekTopure
Topopos

Mo T.a npe3 2017 r. He ca U3NNaLLaHW TaKUBa CyMMU.

Mo 1.6 M B HAMA YCNOBHM MAM PA3CPOYEHW Bb3HArPAKAEHWA, Bb3HMKHANM npes3
roAnHaTa, n Cymun, Ab/XKMMU 33 U3nnalaHe Ha NeHcumn, obesIeTeHns Npu NeHCMoHMpaHe
WAn apyrn nogobHun obeswereHunsa.

15. 3a nybauuHuTe Apy)KecTBa - UHPOPMALUWA 33 NPUTENKABAHM OT UNEHOBETE Ha
YNpPaBUTENIHUTE U HA KOHTPONHWUTE OpraHu, NPOKYPUCTUTE M BUCLWIMA PLKOBOAEH CbCTaB
aKLUMKM HAa EMUTEHTA, BKNIOUYHUTENHO aKLMKUTe, NPUTEXABAHM OT BCEKMU OT TAX NOOTAENHO U
KaTo MPOUEHT OT aKLUUUTE OT BCEKMU KNAC, KAKTO U NPeAoCTaBeHU UM OT eMUTEHTa ONUMUM
BbPXY HEroBW UEHHW KHWXKA - BUA M pasMep Ha LEHHUTE KHUXKA, BbPXY KOUTO ca
y4peaeHn onuuunTe, LieHa Ha YNpaXKHABaHe Ha ONUMKTE, NOKYNHa UeHa, ako MMa TaKasa,
M CPOK Ha onuuuTe

TpuTe UMeHa Ha uneHoBeTe  MpUTEXABAHM AKLMOHEPHN U
SodtdesiHa Ol et A R e e inarioB) YUACTHA L iy ety
Mpokonu Auues Npokonues ,PEEN” AACKLL, — 75 6poa 0.002%
AesH BoaHoB BbpbaHos |, ®EEN“ AICULL, - 500 6posn 0.01%

31122017

A

Npokonu fiuues NMpokonues
e ,®EL MnapeHoso” EOQ/J, - Ynpasuten
MHTepanT 00/ - Ynpasuten u CoapymHUK
~PEEN” ANCUL, - Npeaceaaten Ha C/
»JInbpan” EOO[ — Ynpasuten n egHonuueH co6CTBEHUK Ha KanuTana
"fnoban Kenutbn" OO/ — cbapyRHMK

® o o o
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e ,Pauno KoHcynt” OO[ - CoapyHUK - 6uno e B nukeuaauma npes 2017r. , Ha
21.3.2018 r. e BN1caHo 3annyaBaHe 8 TP

Kpacumup fiumutpos Togopos
e "HIO Ye6 Mapket" A/l - U3n. aupekTop;

e "Ecrtakaga" EOOQ/ - YnpasuTen;
e "KAMNMAH IrPUAH EHEPQXXWN ®OHA" A - W3n.gmpekTop

16. UHdopmauma 3a U3BECTHUTE Ha APYIKECTBOTO AOTOBOPEHOCTHM (BKAIOYUTENHO U cneq
NpuKAloYBaHe Ha puHAHCOBaTa roauHa), B pe3ynTar Ha KouTo B 6baely nepuog, morat aa
HacTLNAT NPOMEHU B NPUTEKABAHUA OTHOCUTENEH AAN aKUMM MAM obauraumm or
HacToOAWM aKLMOHEpH UK 06anraymoHepu

Mpe3 pasrneaaHua nepuos HAMa AOTOBOPEHOCTM, B Pe3yaTaT Ha KOUTO MOraT aa
HacTBNAT NPOMEHK B NPUTEXABAHWA OTHOCMTENEH AAN aKUMK MAn oBauraumm oT HacToAWM
aKUMOHepK nnm obauraymoHepu.

17. Wndopmauua 3a BucAWM CcbAEOHM, AAMMHMCTPATUBHU UM ap6buTpaxHu
NPOU3BOACTBA, Kacaelln 3aAb/KEHWUA UAN B3EMaHMA Ha EeMUTEHTa B pasmep Hai-Manko
10 Ha cTo oT cobctBeHma My Kanutan; ako obwiata CTOMHOCT Ha 3aAbAKEHUATA MM
B3€MaHUATa Ha eMUTEHTa No BCUYKK o6pasysaHM Npous3BoAcTBa Haaxebpna 10 Ha cTo or
cobcTBeHMA My KanuTan, ce NpeacTaBa MHGOPMAaLMA 3a BCAKO NPOM3BOACTEO NOOTAENHO.

1.1. 1. Tvp2oecko deno Ne 2147/2017 no onuca Ha Codhuiicku AnenamuseH
Cv0, 13-mu cvcmae

e [lenoto e obpasysaHo no nogaseHa Bb33MBHA Kanba OT cTpaHa Ha OBWwMHa
Kpusogon cpeuty CvbaebHo pewenne Ne 102 ot 17.10.2016r., nocTaHOBEHO no
Tvpzoscko deno No 96/20152. no onuca Ha OkpbiceH Cvbd Bpaya, c KoeTo ca
YBaXKEHU UCKoBUTE npeTeHuun Ha ,,PEEU” AJCUL] B nvneH pasmep. MocTtaHoBEHO €
peweHune ot 17.10.2017r., ¢ KOETO € OTMEHEHO MbPBOMHCTAHLMOHHOTO peLleHue W
“CKoBUTE npeTeHUMM Ha PEEU AZCUL, ca oTXBbpAeHWM MOpagu HULOMKHOCT Ha
Knaysute, AOrOBOPEHM OT cTpaHuTe B pasgen ||l ot OCHOBHMA AOrOBOP LEHa M HaYUH
Ha naawade - ynun. 11, 12, 13, 14, 15, nopagn npoTMBopeuMe CbC 33aKOHa, Ha
OocHoBsaHue un. 26, an. 1, np. 1. CernacHo pasnopegbata Ha 4n. 21, an. 4 u an. 5 ot
3EE/otm./

3abenexka: MNoapo6bHa MHPOpMmauMs 3a NpeameTa Ha AeN0TO e u3NoxeHa B T.2.1 no-
aony.

* AxTyaneH cratyc Ha genovo: Cpelly peweHunero Ha CAC e noaageHa KacauWoHHa
wanba or ®EEN ALICULL n e o6pasysaHo Tupr. aeno 148/2018r. no onuca Ha BKC.
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HacpoueHo e 3aceaHue 3a NponsHacaHe NO AONYCTUMOCTTa Ha KacalMOHHaTa xanba
Ha 09.05.2018r.

1.2. Topeoecko deno Ne 6091/20162. no onuca Ha Codguiicku Anenamusen Cuvd,
11-mu cbcmas

e [lenoto e obpasysaHo Mo nogageHa Bb33MBHA anba oT cTtpaHa Ha O6wuHa
Kpueogon cpewy CbaebHo pewenue Ne 101 ot 13.10.2016r., noctaHoOBeHO no
Tvpeosecko deno Ne 97/20152. no onuca Ha Okpwicen Cod Bpaua, ¢ KoeTo ca
yBaXKeHW UCKOBUTE NpeTeHumn Ha ,,PEEN” ALCUL, e nbneH pasmep.

3abenexka: MNoapobHa Hpopmauma 3a npeagmeTa Ha AN0TO € U3NOMKeEHa B T.2.2 no-
aony.

e AKTyaneH cratyc Ha genoto: ObwmHa KpuBoaon nogage KacaumoHHa anba cpewy
nocraHoBeHoTo CbaebHo peweHue oT 16.06.2017r., € KOETO ce NOTBbLPKAABA M3LANO
MbPBOUHCTAHLUMOHHOTO pelleHue - UICKoBUTe npeTeHuun Ha ,PEEN” AACUL B nbaeH
pasmep. Ha 30.9.2017r. e nogafeH OTroBOpP Ha KacauMoOHHaTa »anba OT cTpaHa Ha
®EEUN ALICULL u genoTo e ce apgmuHUcTpMpa kbM BKC. HacpoyeHo e 3acegaHue 3a
npousHacaHe No AOoNYCTMMOCTTA Ha KacalMoHHaTa »anba Ha 21.02.2018r.

®EEM AOCUL, pasnonara ¢ MsnbaHuTeneH nuct oT 29.06.2017r. 3a_ocbAaHe Ha
OBLWKWHA KPMBOAO/N, BYNCTAT: 000193282, cubc ceganuwie u agpec Ha ynpasiaeHue:
06n.Bpaua, rp.Kpusogon, 3060, yn.”OcsoboxaeHune” Ne 13, npepcrasnasaHa oT MNetbp
Feoprues flanyes — Kmet Ha O6wuHa Kpusopaon aa 3annatu Ha ,®OH/, 3A EHEPTETUKA U
EHEPTMAHU MIKOHOMMWW — GEEN” AACHU, EUK 175050274 cnepHute cymu:

e Ha ocHoBaHue 4n. 79 ot 33[] cymara 65792,02 nesa, BKknousawa 22 6pos
HennateHu MeceyH” BHOCKM 3a nepuoga or 10.11.2012 r. no 10.08.2014 ., u

e Ha ocHoBaHue un. 92 ot 33[] cymara 5263,26 neea, NpeacTaBnABalla HeYyCTOMKa 3a
3abaBeHn nnawaHus, NpeAcTaBAABalM LeAupaHW B3emaHua na [loroeop 3a
W3NbAHEHWE Ha eHepProePeKTUBHU AeMHOCTU C rapaHTUPaH Pe3ynTaT U CbNbTCTBALLM
PeMOHTHO-Bb3CTaHOBUTENHN paboTu oT 12.06.2007r., BeAHO CbC 3aKOHHaTa /IMXBaA,
cuntaHo ot 10.11.2015r. A0 OKOHYATENHOTO UM M3NNaLLaHe.

WN3MbAHUTENHUAT IMCT @ NPUAOMKEH NO BUCALLLOTO U3MbAHUTENHO Aeno, 06pasyBaHo npu
YCWU l'eopru Bopucos.

3abenexka: KmetbT Ha O6wmHa Kpueoaon n3pasm xenaHue 3a npoBeXjaHe Ha cpela c
uen yToYyHABaHEe Ha HeABMMMMM MMOTHU, KOMTO MoraT ga 6baat npeanoxeHu 3a
ny6audHa NpoAaH, Tbi KaTo He pa3nonarar ¢ HaMYHM NaPUYHU CPEACTBA, @ HUE CME UM
6noknpanu cmeTkuTe.
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1.3. Tvpzoecko deno Ne 2456/2017 no onuca Ha Coguiicku Mpadcku Cbd, VI-2
Cocras

® [lenoto e obpasysaHo no nogaaeHa uckosa monba or cTpaHa Ha MBAJI MA3APIKUK
A, kato cpewy ®EEW ALCUL, ca npeasBeHM OCHAMTENHW MCKOBE ¢ npasHo
OcHoBaHwue 4n.55, an.1 ot 33[] 8 pasmep Ha 67 250,61 siB 1 B pasmep Ha 68 490,72
NB., YaCTMYHM UCKOBE MO ABa AOroBopa 3a uecusa ot 26.04.2012r.

Mo wuckaHe Ha MBAN NA3APIMMK AL cbawbT e gonycHan obesneyeHve Ha
npeaaseHnTe MCKOBEe Ypes HanaraHe Ha 3anop BbpXy B3emaHua Ha BaHKoBaTa cMeTKa
Ha ®EEM AACWUL 8 OBE AL B 06w, pasmep or 135 741,33 ns., npW BHacAHe Ha
napuyHa rapaHuma B pasmep Ha 13 574 nB, KOATO KbM MOMEHTa He e BHeceHa no
CMeTKa Ha cbaa.

e AKTyaneH cratyc Ha penoto: HacpoyeHo e nbpBO 3acedaHne no AenoTo 3a
09.03.2017r. Kem momeHTa MBAT NMA3SAPOXMK Al He ca BHecau napuyHaTa
rapaHuuva u He pasnonarat c obesneynTenHa 3anoses 3a HasaraHe Ha 3anop.

1.4. Typzoscko deno Ne 3052/2017 no onuca Ha Coguiicku Mpadcku Cud, VI-19
Cbcras

e [lenoto e obpa3sysaHo no noaaseHa uckosa monba ot cTpaHa Ha MBAN MA3APOXMUK
AfLl, kato cpewy PEEN ALACWUL ca npeasseHW OCbAMTENHW WMCKOBE ¢ npasHo
ocHoBaHWe 4n.55, an.1 ot 33[] B pasmep Ha 67 250,61 n18 1 B pasmep Ha 68 490,72
/8., HaCTU4YHKM MCKOBE NO ABa A0roBopa 3a uecua ot 26.04.2012r., 3a nepuoga m.11,
M.12.2012 u m.01.2013r.

Mo wuckaHe Ha MBAN MA3APOMHMK AL cbabT e pgonycHan obesneueHve Ha
npeaAaBeHUTE UCKOBE YPEe3 HanaraHe Ha 3anop BbpXy B3emaHWA Ha HaHKOBaTa CMeTKa
Ha ®EEN AACUL 8 OBB ALl B 06w, pasmep ot 135 741,33 nB., npu BHacaHe Ha
napuyHa rapaHuuAa B pasmep Ha 13 574 nB, KOATO KbM MOMEHTa He e BHeceHa no
CMEeTKa Ha cbaa.

e AKTyaneH cratyc Ha penoto: OT umeto Ha ®EEM AQICUL, e nogapeH OTroeop,
NPeACTon BTOpa pasmAHa Ha KHUXKa. Kbm momenta MBA/ MA3APAXMUK Al He ca
BHEC/IM napuyHata rapaHuuMAa M He pasnonaraT ¢ obesneuutenHa 3anoses, 3a
HanaraHe Ha 3anop.
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2. CopebHM ucKoBe M npeteHuMM, B KouTo ,HOHJ 3A EHEPFETUKA U EHEPrUAHW
WKOHOMMWMU- PEEN” AQCUL, e uwew;:

2.1 Tvpzoecko deno Ne 96/20152. no onuca Ha OkpwiceH Cvd Bpaua

e [lenoto e o6pasysaHo no uckosa monba Ha [pywectsoto cpewy O6wWwmHa
Kpusogon;

e [lpaBHO ocHoBaHMe: 4n.79 ot 33/] 1 4n.92 ot 334, BbB Bp. € 4n.266, an.1 ot 33/,
4n.99 u cn. ot 334, un.86, an.1 ot 33[] u un. 309a, an.2 ot T3 8b8 Bp. C Yn. 3093,
an.lotT3;

e LeHa Ha uckosere: 50 268,98 nB, B ToBa uncno: Mo 4n.79 ot 33/ — 46 545,41 ne;
Mo w4n.92 or334 -2 896,11 nB.;

e [lpeTeHunute Ha [lpyecT8oTO NPoU3TUYAT OT [OroBop 3a NOKyNKo-npoaax6a Ha
B3emaHe ot 25.09.2006r., nmo cunata Ha KoWTo [pysKecTsoto e npuaobuno
B3emaHe oT O6bwwuHa Kpwsogon, BbL3HWMKHANO Ha oOcHoBaHue J[loroBop OT
06.04.2006r. 32 u3BbPLIBAHE HA CTPOUTENHO-PEMOHTHU paboTu u WMHMKEHEPUHT ¢
rapaHTMpaH pes3ynTart, ckatodeH mexay ,EHemoHa” ALl - u3nbaHUTEN M O6wMHa
Kpusogon, obektv crpagata Ha Yuranuwe ,H.M.Banuapoe - 1924” - rpapg,
Kpusogon v ObwuHcKa agmuHucTpauma — rpag Kpusoaon, cKAOMEH mexay
#EHemoHa” Al — U3nvaHuTen n O6wmHa Kpueogon — Bvanoxuten;

e [Memutym: WUckaHeto Ha [lpyxectsoto e A3 6bAe NOCTAHOBEHO OCHAWUTENHO
pewexune cpewy O6wwmHa Kpmeopon aa 3annatv Ha ,PEEN” ALCHUL, cymaTta ot
50268,98 nB., npeactasnABsallla CymaTa OT HEM3MAATEHW M W3UCKyemMu 9
HennaTeHn MeceyHn BHOCKM, 8 OT KOMTO B pasmep Ha 5172,45n8. u nocnegHa
n3paBHUTeNHA BHOCKA OT 5 172,45 nB, uan obwo B pasmep Ha 46 545,41 nB, KakTo
U [QOroBOPHA HEYCTOMKa 3a 3abaBeHWTE M HEMNaTeHM NapUYHKU 33JbMKEHWUA B
pasmep Ha 2 896,11 nB.;

e AKTyaneH cratyc Ha pgenoto: locTaHoBeHo e cbaebHo peweHue Ne 102 ot
17.10.2016r., ¢ KoeTo ca yBakeHu npeTeHuuuTe Ha ,®EEW” AACUL B nbreH
pasmep. CbaebHoTo peweHue e obwansaHo ot O6wmHa Kpusogon npep
Coduitckun AnenatuseH Cba (1.1.1).

2.2. Topzoecko deno Ne 97/20152. no onuca Ha OkpviceH Cbd Bpaya

¢ [lenoto e obpasysaHo no uckoBa monba Ha [pysectsoto cpelly O6WmHa
Kpusogon;

e [paBHO ocHoBaHMe: 4n.79 ot 33[ 1 4n.92 ot 33/, BbE BP. € 4n.266, an.l oT 334,
4n.99 u cn. ot 33[1, un.86, an.1 ot 33[] n un. 3093, an.2 ot T3 B1E BP. C 4A. 3093,
an.lorT3;

e LleHa Ha uckoserte: 71 055,28n8., 8 TOBa uucno: Mo un.79 or 334 - 65 792,02 ns;
Mowun.92 ot 334, -5 263,26 n..;

e [lpeTeHuwnuTe Ha [py>KecTBOTO NPOM3TUYAT OT [OroBop 3a NOKynKo-npoaax6a Ha
B3emaHe ot 08.10.2007r.,, no cunata Ha KouTo [pyecrtsoto e npuaobuno
B3emaHe oT ObwmHa KpuBogon, BB3HWMKHANO Ha OCHOBaHWe Joroeop ot
12.06.2007r. 3a wu3nbAHeHWe Ha eHeproedeKTMBHW AEWHOCTW C rapaHTUpaH
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PE3Y/NTaT U CbABTCTBALLM PEMOHTHO-Bb3CTaHOBUTENHU paboTu Ha obliecTseHa
Crpafa, HaxoAAwa ce Ha agpec: Aspopa Nel, ceno ManatuH, O6WmMHa Kpusogon,
CknioveH mexay ,EHemoHa” AL - wusnbaHuTen m O6wmHa Kpuvsogon -
Bb3NOXKUTEN;

Netutym: Wckaneto Ha [pyxectsoto e Aa 6bAe NoCTaHOBEHO OCbAUTENHO
peweHwve cpewy O6wuHa Kpusogon aa 3annat Ha , PEEN” AAOCUL, cymata ot
65 792,02n8., npeacTtasnasawa obwara Cyma oT 22 HennaTeHW MeCeYHU BHOCKM,
21 ot KowuTo B pasmep Ha 2 990,5618. u nocneaHa nspasHUTENHa BHOCKa B pasmep
Ha 2 990,2618 1 Nagex Ha BCAKa BHOCKA A0 10-TO YMCNO Ha Meceua, 3a KOMTo ce
OTHacA, 3a nepuoga ot 10.11.2012r. go 10.08.2014r., Kakto wu AOroBopHa
HeycToiKa 3a 3abaBeHMTe W HenNaTeHU NapuU4HW 3aAbMKEHUA B pasmep Ha 5
263,26 ns;

AKTyaneH crartyc Ha fienoto: locTaHOBEHO e CbaebHo peweHue 16.06.2017r. Ha
Coduitckm AnenatmseH CbA, C KOBTO €a YBaXKeHM npeteHuuute Ha ,,PEEU” AACUL,
B Nb/ieH pasmep (1.1.2).

Tvpa.deno Ne 2518/20152. no onuca Ha AnenamueeH Cv0 - Cocpuna, 6-mu cbcmas

MpownssoacTBoTO € No peaa Ha 4n.294 ot MK — obpasyBaHo cnef BpbliaHe Ha

A€NnoTo ¢ pewenne ot 18.6.2015r. Ha BKC, Mvpeo TO, no Tupr.geno No

1922/2014r. 3a HOBO pasrnexgaHe ot APYr cbctaea Ha CAC, Ha nogapeHata oT

ApyxecTBoTo Bb33MBHA anba cpelly PeweHue Ha BpOC Ne 49, noctaHoBeHo Ha

29.05.2013r. no Twpr.aeno Ne 90/2012r., ¢ koeTo ca OTXBbPAEHM KaTo

HEOoCHOBaTe/NHM uckoseTe Ha [lpywectsoto cpewy O6wuHa Kpusomon npu

ydyacTtue Ha TpeTto avue-nomarady EHEMOHA.

WckaHeTo Ha [lpyKecTBOTO NoO Bb33MBHaTa Xanba e da 6bvae oTtmeHeHo

peweHneto Ha BpOC no Ttopr.geno Ne 90/2012r. u BMecCTo Hero aa bbvae

NOCTAaHOBEHO ApYro No CbLIECTBOTO Ha CMopa, C KOeTO 0BEKTUBHO CbeauHeHuTe

uckose Ha [lpy»KecTBOTO Aa Ce NpuMemarT 3a AOKa3aHW No OCHOBaHWE M pasmep u

Aa 6vae ocvaeHa O6wmHa Kpueogon aa 3annatm Ha [pyKecTBoTo cymata oT 52

155,28n8,, oT KoaTo 47 848.96 NB. - CTOMHOCT Ha LiecTHageceT HenoraceHwu

BHOCKW, usnckyemn kbm 31.10.2012r., BcAKa B pasmep Ha 2990.56 /B. CbrNacHo

forosop 3a npogax6a Ha B3emaHe ot 05.10.2007 r., forosop 3a npogaxba Ha

B3emaHe ot 08.10.2007 r. u Joroeop ot 12.06.2007 r. 3a u3BbplsaHe Ha CMP un

WHXXEHEPUHI C rapaHTUpaH pesyaTtat, cymata 4306.32 ns., npeAcTasaABaulla

HeYCTOMKa 33 HeNNaTeHU MeceYHU BHOCKM KbM 31.10.2012r,;

AKTyaneHn ctatyc Ha genoto: MocTaHOBEHO e CvaebHo peweHue ot 24.4.2017r, ¢
KOeTo MCKoBuTe npeTeHUuW Ha ,PEEM” ALACUL ca ysaeHu B MbiaeH pasmep.
MopapeHaTa kacauuoHHa xanba ot O6wWmHa Kpusoaon, no koAato e obpasysaHo
Tepr.aeno Ne 1903/2017r. no onuca Ha BKC, He e AOonycHaTta A0 KacauuoHHO
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obsaneaHe cbraacHo Onpeaenenue Ne 621 ot 15.12.2017r. no T.4. Ne 1903/2017r.,
T.e peweHuneto Ha CAC Bnese B cuna Ha 15.12.2017r.

3abenexka: Mopaau nponyck oT cTpaHa Ha BKC Aace Npov3Hece OTHOCHO NMPUCBLXKAaHe Ha
pasHockuTe B nonsa Ha ®PEEN AACUL, e nogageHa mon6a no yn.248 MK 3a AonbABaHe Ha
Onpegenenne Ne 621 or 15.12.2017r. no 1.4. Ne 1903/2017r., no koaTo ce ouyakea
NPOUSHacAHe W u34aBaHe Ha M3MBLAHUTENEH NWUCT, NO KOMTO we 6bae oB6pasysaHo
U3nbaHUTENHO aeno cpewy O6wuHa Kpusoaon.

2.4.  Twvpz.deno Ne 141/20162. no onuca Ha Anenamuser Cvd - Codus, 11-mu coemae

e [lpou3BOACTBOTO € No peja Ha 4n.294 ot MK — obpa3yBaHo cnep BpblaHe Ha
AeNoto ¢ pewerHue ot 11.01.2016r. Ha BKC, Mwbpso TO, no Topr.aeno Ne
3004/2014r. 3a HOBO pasrnexgaHe oT Apyr cectaea Ha CAC, Ha nogageHaTa ot
[ApyxecTBoTo Bb33KBHA anba cpeuwy PelueHue Ha BpOC Ne 45, noctaHOBEHO Ha
08.05.2013r. no Tepr.aeno Ne 91/2012r., ¢ KoeTo ca OTXBBP/IEHU KaTo
HEOCHoBaTe/NHM uCKoBeTe Ha [lpyxectsoTo cpewy O6wuHa Kpusogon npw
y4yactme Ha TpeTo Amue-nomaray EHEMOHA.

® MckaHeTo Ha [lpy)XecTBOTO no Bb33MBHaTa Kanba e da 6bae oTmeHeHo
peweHueto Ha BpOC no Ttvpr.geno Ne 91/2012r. u Bmecto Hero Aa 6vae
NOCTaHOBEHO ApYro No CbLECTBOTO Ha CMopa, C KOeTo 06EKTUBHO CbefuHEHUTE
uckose Ha [lpyecTBoTO Aa ce NpMemar 3a AOKasaHW NO OCHOBaHME M pasmep u
Aa 6vae ocbgeHa O6wwuHa Kpusogon ga 3annatm Ha ApyxecrBoto cymara
82745,92 ng. - cTOWHOCT Ha HenoraceHu 16 BHOCKM, M3MCKYyeMu Kbm 31.10.2012r.,
BCAKa B pasmep Ha 2990.56 ne. cbrnacHo [lorosop 3a npoaaxba Ha B3emaHe OT
25.09.2006 r., floroeop 3a npoaax6a Ha B3emaHe oT 05.10.2006 r. u [orosop ot
06.04.2006 r. 3a ussbvpwsaHe Ha CMP u WHXEHEPUHT € rapaHTMpaH pesynrar,
KaKTo M cymata 7447,14 ns., npeAcTasnABalla HEYCTOMKA 3a HENAaTeHW MecevyHu
BHOCKM Kbm 31.10.2012r.;

¢ PeweHo: CvaebHo pewenne Ne 1019 ot 17.05.2016r., ¢ KoeTo e NOTBBLPAEHO
CvpebHo peweHne No 45/08.05.2013r. Ha BpayaHckna OKpbkeH Cbpg,
nocraHoseHo no Topr.aeno Ne 91/2012r., o6asaBaLo uecHsTa 3a HULWOXHA;

® AKTyaneH cratyc Ha genorto: Ha 30.6.2016 e nogageHa KacauumoHHa xanba ot
®EEM ALICUL o BKC, noctaHOBEHO e onpefeneHue, ¢ KoeTo cbllaTta e gonycHaTa
AO KacauMoHHO 0b3KanBaHe NO BCUYKM NOCTaBeHM BbNpock. NMposegeHo e OTKPUTO
cbaebHo 3aceganHue 3a 16.10.2017r. 1 Aenoto e 06ABeHO 3a pelwaBaHe, KaTo KbM
31.12.2017r. Bce owe He € NOCTAaHOBEHO CbaebHO peweHue, KoeTo wWe 6bae
OKOHYaTeHo.

2.5. Tepzoecko deno Ne 81/20162. no onuca Ha OkpurceH Cvd Tuop2osuwie

e [lenoto e obpasyBaHo Ha 13.7.2016r. no uckosa monba Ha ApyxecTBoTO cpeuty
»MHOTOMPOPUNHA BONHULIA 3A AKTUBHO NEYEHUE - NOMNOBO” EOOA, EUK:
000874028;
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e [paBHO ocHoBaHue: 4n.79 oT 33[], BbB Bpb3Ka C 4n.92 oT 334, 8bB Bp. € 4A.266,
an.1 ot 331 nyn.99 u cn. ot 334;

e LleHa Ha uckosere: 271 824,848, B T0Ba Uncno: Mo yn.79 or 334, - 251 689,68 ns,
YacmuyHo om 985 784,58 ne; Mo 4n.92 ot 33[ — 20 135,16 nB., YacmuyHo om 78
862,71 ne;

e [peteHyuute Ha [pyecTBOTO NpousTHyaT oT [orosop 3a NOKynKo-npoaaxba Ha
BsemaHe ot 13.03.2012r.,, no cunata Ha KOWTO [pyKecTBoTO e npupobuno
B3emaHe ot ,,MHOIONPO®UNHA BOJ/IHALA 3A AKTUBHO NEYEHUE - NOMOBO”
EOOA, Bb3HMKHANO Ha OCHOBaHue [OroBOpP 3a M3MbAHEHWE Ha WHXeHepuHr 3a
eHeproedeKTMBHU MEepOnpUATMA C rapaHTUMpaH pesyntat 3a crpagarta Ha
»MHOTONPO®UNHA BOAHMUA 3A AKTUBHO NEYEHWME - NOMNOBO” EOOL,
CKnodeH Ha 22.02.2011r. mexay ,EHEMOHA” All, kato WManbauuten w
»MHOIFONPO®UNHA BONHULIA 3A AKTUBHO NEYEHUE — NONOBO” EOO/L, kaTo
Bv3nowurten;

e MNerurym: MckaHeto Ha [pyKecTBoTo e ga 6bAe NOCTaHOBEHO oCbOMTENHO
peweHne cpewy ,MHOTOMNPO®PUNHA BONHULUA 3A AKTUBHO /NEYEHMUE -
NOMNOBO” EOOA aa 3annatn Ha ,PEEU” AACULL, cymaTa ot cymarta ot 251 689,68
N8, Yacmu4yHo om 985 784,58 ne, npelCTaBNABalWa CymMaTa OT HEM3NAaTEHU M
usnckyemn kom 10.08.2013 roguHa 12 meceyHu BHOCKM 3a neproaa 10.09.2012r.
— 10.08.2013r., BcAKa OT KOWUTO B pasmep Ha 20 974,14n8, ¢ nagexun noapobHo
onucann no-rope, cymara or 20 135,16 ne., wacmuyHo om 78 862,71 ne,
NpeAcTaBnABala HatpynaHa HeyctoWka kbm 10.08.2013roauHa, BEAHO CbC
3aKOHHaTa /inxBa BbPXY NPUCHAEHWUTE CYMU A0 OKOHYATENHOTO MM M3MNAaLLaHe,
KaKTO M HanpaseHWTe Pa3HOCKM NO 4eNoTo;

e AkTyaneH cratyc Ha aenoto: lMocraHoseHo e Cbae6Ho peweHue ot 12.6.2017r., ¢
KOETO uckosuTe npeteHuun Ha ,PEEM” ALCHUL ca yBakeHu B nbieH pasmep.
MbPBOMHCTAHLMOHHOTO pelleHue e NOTBbPAEHO OT AC-BapHa cvrnacHo CvaebHo
pewenne Ne 252 ot 28.11.2017 r. 1 e u3gafeH M3NbAHWUTENEH NWUCT B NOA3a Ha
®EEW AACKL,.

3abenexka: Ha 29.12.2017r. no cmeTka Ha Aenosutapa Ha EBBP ca noctenuam
cneaHuTe cymu ot MBA1 NOMOBO:

e Cymara ot 251 689,68 nB., npeactasnasawa 12 (ABaHageceT) HennaTeHW MeceuHu
BHOCKW OT no 20 974,14 ng. BCAKa, AbMNKUMM 33 nepuoga 10.09.2012 r. - 10.08.2013
r.- NNATEHMU;

e Cymara ot 20 135,16 nB., npeacTasnasawia ob6LWO 3aabAKEHME 33 HeycToiKa 3a
HennateHnte 12 meceyHn BHOCKM 3a nepuoga 10.09.2012 r. — 10.08.2013 r. —
NAATEHMH;

e 3aKoHHa NIMXBa BbPXY CymaTa ot 271 824,84 ng /TnaBHMLA + HeYCTOMKK/, cunTaHO OT
AlataTa Ha npejAasaBaHe Ha ucka /13.07.2016r./ no paTtaTa Ha u3nnawaHe Ha cymaTta B
pasmep Ha 39 871, 60 ne — HEN/IATEHH, BEPOATHO LLE BBAAT ONPOCTEHU OT
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®EEU, CNIEQ KATO M EBBP OMNMPOCTU HAKA3ATE/IHU JIUXBU 1O KPEJUTE B
CblL{NA PAZMEP:;

¢ CbaebHu pasHocku /OC Teprosuile u AC BapHa/ - obwo 31 966.00 ns. -
HEM/IATEHU

2.6. Topzosecko deno Ne 139/20162. no onuca Ha Okpvycen Cod MNazapoymuk

e [lenoto e obpasysaHo Ha 14.07.2016 no uckosa monba Ha ApyxecTsoTo cpeuly
"MHOronPO®UNHA BO/THULIA 3A AKTUBHO NTIEYEHMUE - NASAPOXKUK" AL, EMK
130072241;

e [pasHo ocHoBaHMe: 4n.79 ot 33/, BbB BPBb3Ka € 4n.92 ot 33[], BLB Bp. € 4n.266,
an.l1ot334unuyn.99 u cn. ot 334;

e LeHa Ha uckoBete: 586 402,56 ns, yacTuHo ot 1 514 873,28n8, B TOBa YKcno: Mo
un.79 or 33[} - 542 965,32 ne, yacmuvHo om 1 402 660,41n8; No 4n.92 or 33[] -
43 437,24 ns., yacmuyHo om 112 212,87ne

e [lNpeteHuyuute Ha [pywecTBoTO npousTM4aT oOT Asa [lorosopa 3a nNOKymnKo-
npogaxba Ha e3emaHe or 26.04.2012r., no cunata Ha KOWHTO dpyxectBoTo €
npuaobuno BzemaHe ot "MHOTOMNPODUNHA BONHULUA 3A AKTUBHO JIEYEHMUE
- NA3APAMUK" Al, EMK 130072241, Bb3HWKHANO Ha OCHOBaHMe Jorosop ot
13.06.2011 r. 3a usnbnHeHWe Ha WHXXEHEepUHT 32 eHeproepeKTUBHN MeponpuATUA
C rapaHTMpaH pesyaTar 3a crpagute Ha ,MBAN — Nasapaxuk” Afl o6eanHeHmn B
NAKET U CbNBLTCTBALLM PEMOHTHU paboTu, ckloueH mexay ,EHEMOHA” Afl, kato
U3nvaHuten n MBA MA3APAMKUK, kato Bbanomuren;

o [letutym: MckaHeTo Ha [lpyecTBOTO e Aa 6bae NOCTaHOBEHO OCLAUTENHO
pewenue cpewy "MHOFONPO®U/IHA BONHULA 3A AKTUBHO JNEMEHME -
NASAPAMUK" AQ, EMK 130072241 ga 3annatv Ha ~PEEWN” AACULU, cymaTa oT
Cymata oT 54296532 ns, yacmuyHo om 1402660,41n8. 33 HennaTeHu
U3UCKYemMMn 12 meceyHu BHOCKM, OT LeHaTa 3a U3NbAHEeHUe Ha eHeproepekTUBHU
MEPONPUATHA B pa3mep Ha 22 416.87 ne. BcAKa eaHa ¢ nagexu ot 10.01.2014r. 4o
10.12.2014r. BKAOYATENHO M 3a HennaTeHu M3UCKyemKn 12 meceyHM BHOCKM, OT
LU€HaTa 3a M3NbAHeHWe Ha CbNbTCTBALWM PEMOHTHM paboTk B pasmep Ha 22 830.24
71B. BCAKa eAHa ¢ nagexu ot 10.01.2014r. go 10.12.2014r. BKAIOYMTENHO, KAKTO U
43 437,24 nB., 4yacmuyHo om 112 212,87n8, npeacCTaBAABalLA HaTpynaHa
HeycToiika 3a 12 3abaBeHM W HeNNaTeHU MeceYHM BHOCKM OT LeHata 3a
U3NBAHEHME Ha eHeproe@eKTMBHWM MEepONpPUATMA, KOWTO Ca C Mademu BCAKO
AEGCETO YMCNO Ha mecelLa, 33 KOWTO Ce OTHACAT CbOTBETHO MeceuuTe oT AHYyapwu
2014r. po pexemspu 2014r. BKAKOYMTENHO W 33 3a63BeHU M HennateHn 12
MECE4HM BHOCKM OT LeHaTa 3a M3NbAHEHUE Ha CbMBLTCTBALM PEMOHTHU paboTw,
KOMTO Ca C Nagexu BCAKO AECETO YUCAO Ha Mecella 3a KOWTO Ce OTHAaCAT CbOTBETHO
meceuute ot AaHyapu 2014r. go m.[Jekemspu 2016r. BK/NWOYUTENHO, BEJHO CbC
3aKOHHaTa /MxBa OT AeHA Ha 3abagata 3a BcAKa 3abaBeHa BHOCKa A0
OKOHYaTeNHOTO MM U3NNalllaHe, KaKTO U HanpaBeHUTe PasHOCKK NO AeNoTo.

e AKTyaneH cratyc Ha genoto: [lefoto e obaBeHO 3a pewasaHe Ha 02.06.2017r.
MocTaHoseHo e PeweHue Ne64 ot 19.06.2017 r. no Tbpr.geno Ne 139/2016r., no

40



(@ pfy | e y | Codus 1113, 5kk. Feo Muae8 | men.: 02/ 80 54 880
N\ R )= | / t { yA Kocma AyaveB 20, em.3 | dake: 02/ 80 54 837
——— 1. | " I www.eesf.biz | office@eesf.biz

onuca Ha OkpvxeH Coba MNasapauk — TbproBCKO OTaAeneHne, ¢ KoeTo ca
OTXBbPNIEHN WUCKOBUTE npeTeHuun Ha PEEWN ALCWUL, nopagu HWXOWHOCT Ha
OcHoBHMA A0roBOp nopagu NpoTMBOpeYMe ¢ MMNEpPaTUBHU NPaBHW HOPMKU M
HULLOXHOCT Ha poroBopute 3a uecus. lMogaaeHa e Bb33MBHA Kanba npea
AnenatveeHn Covg MNnosaue, no Koato e o6pasyBaHo Tbpr.aeno Ne 487/2017r.,

Hacpo4eHo 3a pasrnexgaHe Ha 14.02.2018r..

2.7. [padarcko deno Ne 277/20172. no onuca Ha Paijonex Cod I oye flenyes

e [lenoto e obpasysaHo Ha 23.03.2017 no uckosa mon6a Ha ApyecTBOTO cpeuly
O6wmHa MNpmeH

e [lpaBHO ocHOBaHue: Y1.92 oT 334;

e LleHa Ha ucKka: 3799,08n8

* [lpeasua 3abaBeHOTO M3MbAHEHME HA 3aAb/MKEHMETO 33 3annawaHe Ha

MECEYHNTE BHOCKM CbINACHO MOTracuTeNIHNUA NAaH-rpapuk Kbm OCHOBHUA Aorosop
€ nagexu 20.09.2016r., 20.10.2016r., 20.11.2016r., 20.12.2016r. /nnawaneto e
“3BbpLIEHO eaga Ha 13.02.2017r./, O6wmHa MpmeH AbMKK Ha , PEEU” AOCKL,
HeycToiika 8 pasmep Ha obwo 3799,08 N8, NpeacTasnABalla HeycToMKa 3a
3abaBeHO Napu4HO 3agbAXKEeHMe, KOATO ce ABMKM, KaKTO cneasa:

- Heyctoiika 3a HennateHa meceyHa BHOCKA B Cpok Ao 20.09.2016r. B pasmep Ha 949,77
nB. /AEBETCTOTUH YeTUpMAeceT u AEBET nesa u ceAemAeceTr M cefAem CTOTUHKM/,
ABNIXKUMA CbrnacHo 4n.38 ot Jozosop Ne 42/01.10.20102. npw 3abasa Ha nnawaHuAaTa oT
cTpaHa Ha O6wmHa Mpmen;

- Heycrofika 3a HennaTteHa meceyHa BHOCKa B Cpok fo 20.10.2016r. B paamep Ha 949,77
NB. [REBETCTOTUH ueTUpuAeceT M aeser nesBa M cegempaeceT M ceaem CTOTHMHKM/,
Ab/HUMa CbracHo 4n.38 ot fozosop Ne 42/01.10.20102. npw 3abasa Ha nnawaHuaTa oT
CTpaHa Ha O6uwmHa Mepmen;

- Heyctolika 3a HennateHa mecevyHa BHOCKA B CpokK Ao 20.11.2016r. B pasmep Ha 949,77
ne. /AeBeTCTOTUH YeTUpupecer u AEBET NeBa W cefleMAeceT U cefieM CTOTUHKW/,
AbKMMA CbracHo 4n.38 ot Jozosop Ne 42/01.10.20102. npw 3abasa Ha nNalwaHuaTa ort
CTpaHa Ha ObwmHa MpmeH;

- Heycrolika 3a HennateHa meceyHa BHOCKa B CpoK A0 20.12.2016r. B pasmep Ha 949,77
ne. /peBeTcTtoTMH uyeTMpugecetr M AEBET NieBa M ceAemAeceT U CeAeM CTOTUHKM/,
Ab/XKMMa CbrnacHo 4n.38 ot fozosop Ne 42/01.10.20102. npw 3abasa Ha nnawaHnAaTa or
CTpaHa Ha O6wuHa Mpmen;

e AKTyaneH cratyc Ha aenoto: HacpoueHo e cbaebHo 3acepanme 3a 23.01.2018r.

2.8. Tepeoecko deno Ne 45/20172. no onuca Ha OxpbiceH Cod Tvpzosuwie
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e [lenoto e obpasysaHo Ha 31.05.2017r. no muckosa Monba Ha ApyxectBoTO Ccpeuwy
»MHOTONPO®UNHA BONTHULA 3A AKTUBHO NEYEHUE — NONOBO” EOOA, EUK:
000874028;

e [paBHO ocHOBaHue: 4.1.79 oT 33[, BbB Bpb3Ka c un.92 ot 33/], BbB BP. C 4YN.266,
an.1 ot 33 mnun.99 u cn. ot 33[;

e LleHa Ha uckosere: 1019 343,15n8, B TOBa YKcno: Mo un.79 or 334 -943 836

e 6; o un.92 or 33[, - 75506,8518;

¢ lpeteHuyuure Ha [pyKecTBOTO NpoUsTHYAT OT Aorosop 3a nokynko-npoaax6a Ha
B3emaHe ot 13.03.2012r., no cunaTa Ha KoiiTo ApyxectBoto e npuaobuno
B3emaHe ot ,MHOTONPO®U/IHA BONHULIA 3A AKTUBHO NEYEHUE - NOMNOBO”
EOO/, Bb3HWMKHANO Ha OCHOBaHMWe [orosop 3a u3anbAHeHMe Ha MHXEHepUHr 3a
EHeproepekTUBHU MeponpuaTUa ¢ rapaHTMpaH pe3yntat 3a crpagata Ha
»MHOTONPO®UNHA BOJIHULA 3A AKTMBHO JIEYEHME — MNoroBo” Eoog,
CKnoyeH Ha 22.02.2011r. mexay ,EHEMOHA” Afl, Kato M3nbaHUTEn u
»MHOTONPODUMNHA BOSTHULIA 3A AKTUBHO NEYEHUE — MONOBO” EOOA, kaTo
Bb3nosmuren;

e Tletutym: MckaHeto Ha [lpyxecTBoTo e A2 Obae NOCTaHOBEHO OCHAUTENHO
pewenne cpewy ,MHOTONPO®UNHA BOMHULA 3A AKTUBHO JIEMEHUE -
NONOBO” EOOA aa 3annatu Ha ,,PEEN” AACHL, cymaTa ot cymaTa ot 943 83616,
NpeAcTaBNABalLa CyMaTa OT HEU3NNATEHWU U U3UCKYeMM Kbm 10.05.2017 roguHa 45
MeceyHn BHOCKW 3a nepuopa 10.09.2013r. — 10.05.2017r., BCAKA OT KOWTO B
pasmep Ha 20 974,14ns, cymata ot 75506,85s6, npeAacTaBnABalla HaTpynaHa
HeycToMka Kkbm 10.05.2017 roauHa, BEAHO CbC 33KOHHATa /AMXBa BbPXY
NPUCLAEHUTE CYMU A0 OKOHYATEAHOTO MM M3NNALLAHE, KaKTO M HanpaBeHuTe
PasHOCKM No AenoTo;

¢ AKTyaneH ctatyc Ha genoto: Cnes noAadeHa yacTHa »anba u YBa)KaBaHeTo i ot
AC-BapHa, no genoto 6e KOHCTWTYMpaHa EBBP, kaTo TpeTo nuue nomaray Ha DEEU
AACUL. MNocraHoBeHo e CvbaebHo pewenue ot 05.12.2017r., ¢ KoeTo
npeteHuuute Ha PEEMU ALCUL, ca yBaxeHU BnbeH pazmep.

3abenemka: Ha 29.12.2017r. no cmeTKa Ha Aenosutapa Ha EBBP ca noctbnunm
cnegHute cymu or MBAJ1 NOMNOBO:

e Cymara ot 943 836.30n8, npeactasnAsawa 45 HensnaTeHW MeceYHM BHOCKM, 3a
nepwopa 10.09.2013 r. - 10.05.2017r. — NAATEHU;

* Cymara ot 75 506.85 ns, NPeACTaBNABallla HaTpynaHa HeycToWKa 3a nepuoga oT
10.09.2013 r. ao 10.05.2017 r. 3a HennaTeHu 45 Mmeceunn BHocku — MJIATEHMU;

® 3aKOHHaTa IMXBa BbPXY NPUCHAEHUTE no-rope cymu ot 1 019 343,15n8, cyuTaHo ot
AdTaTa Ha npeaasaBaHe Ha ucka - 31.05.2017 r. 4O OKOHYaTENHOTO UM M3nnawaHe B
pasmep Ha 58 162 ns - HEN/JIATEHW, BEPOATHO LWE BbAAT ONPOCTEHU OT ®EEM,
CNEA KATO U EBBP OMPOCTU HAKA3SATENHM NIUXBU MO KPEAWUTE B CblUMA
PA3SMEP;
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e CvaebHu pasHocku B pasmep Ha 50 924,00 ns. - HEMN/IATEHM;

WHOOPMALIMA OTHOCHO U3NbAHEHUE HA MPOTPAMATA 3A MPUNTIATAHE HA
MEXAYHAPOAHO NPU3HATUTE CTAHAAPTH 3A AOBPO KOPNOPATUBHO YINPAB/EHUE

C npoTtokon or 3acegaHue Ha CbBeTbT Ha AupekTopute Ha OEEM AACUU,
Apyxecrsoto npue ,MPOTPAMA 3A MPUNATAHE HA MEXAOYHAPOAHO MPU3HATUTE
CTAHOAPTU 3A IOBPO KOPMOPATUBHO YNPAB/IEHUE”, ¢ KoeTo [lpyKecTBOTO noay4Ynno
MUCMEHO Cbriacue OT BCUYKKM YNeHOBE Ha PLKOBOACTBOTO 33 Npu/iaraHeTo Ha NMPUHUMNKTE
33 KOpNopaTMBHO ynpasneHue, 3anerHanu 8 Mporpamata.

®EEM AACUL e nybauuHo APYHECTBO C eAHOCTeNneHHa cuctema Ha ynpasneHue.
Bcuuku unenose Ha C/] 0TroBapAT Ha 3aKOHOBUTE W3MCKBAHWA 3a 3aemaHe Ha ANbXKHOCTTa
UM. QYHKUMKUTE M 3aAb/KEeHUATa Ha KOpPNOpPaTUBHOTO PBKOBOACTBO, KAaKTO CTPYKTypaTa M
KOMMNETEHTHOCTUTE MY Ca B CbOTBETCTBME C HOPMaTMBHaTa ypeaba. B I’ OAWWHMA AoKNag 3a
AeWHOCTTa ca onoBecTeHu Bb3Harpa)KgeHmATa Ha uyneHoseTe Ha C[l B CbOTBETCTBUE CbC
3aKOHOBMTE HOPMW. AKUWOHEpUTe WMaT neceH A[ocTbn A0  uHPopmauuATa 3a
Bb3HarpaxaeHunaTa. YneHosete Ha C[] usbarear u He gonyckar peaneH WU noTeHuManeH
KOHOAUKT Ha UHTepecw.

Cernacho  3H®O, apyxecTtsoto cnegea pa cv3gage OauTeH KomuTeT. Takbe Be
u3bpaH Ha PeposHoTo OCA Ha DEEM AOCHU, nposegeHo Ha 14.07.2010 r. OauTHMAT
KOMWTET Ce CbCTOM OT ABama HEe3aBMCUMMW (UHAHCOBM €KCNepTH, C AOKasaH OMKT, KOUTO
AOKNaaBat npako npeg C/l Ha [ipy»ecTBOTO U ce OTYUTAT roAULLIHO npeg OCA.

Ha PegosHoTo OCA, nposeseHo Ha 27.06.2016r., CA npepnoxu, a aKUMOHepuTe
u3bpaxa HesaBuUCMM oguTOp 33 M3BbPLIBaHE Ha nNpoBepKa W 3aBepka Ha PO 3a 2017 r.
HocTaTbyHaTa HE3aBMCMMOCT € BasKeH KpuTepui 3a usbopa Ha oguTop, KaTo Ce npunara ce
NpuHUMNA 33 poTtauma. Ha cneasawoto PegoBHO roguiuHO OCA, u3bpaHuat OguteH
KOMMTET Llle NpeanoXMn Ha akumoHepute Ha PEEU AACUL Hesasucum oguTop 3a
“3BbpliBaHe Ha NpoBepKa u 3aBepka Ha PO 3a 2018 r., B CLOTBETCTBME C M3UCKBAHMUATA Ha
3H®O v npuHuMnuTe Ha gobpoTo KOpnopaTUBHO ynpasneHue.

lMoBMWwaBaHe A0BEPUETO Ha aKUMOHepuTe, WMHBECTUTOPUTE M 3aMHTEpecyBaHWUTe OT
ynpasieHneTo n AelHOCTTa Ha [pyKecTBOTO AMua 6e eanH OT OCHOBHUTE aHraXXMMEeHTH Ha
KOpPNopaTBHOTO ynpasneHue Ha PEEN AACULL npes 2017r.

®EEM AACUL, rapaHTMpa paBHONOCTaBEHOTO TpeTupaHe Ha BCUYKM aKUMOHepw,
BK/IIOYUTENHO MWHOPUTAPHUTE U1 YYXKAECTPAHHMTE aKUMOHEPW, KaTo e O/bXKHO  aa

3allMTaBa TEXHMUTE Npasa, a UMEeHHO;

1) YyacTMe M npaBo Ha rnac Ha BCUYKM aKuuoHepn B obwoto cbbpaHue Ha
aKuMoHepuTe;
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2) Yuactve npu n3bopa Ha ynpaBuTenHuTe opraHu;

3) Yuactue npu B3emaHeTo Ha pelleHns OT KOMNETEHTHOCTTa Ha obwoto cbbpaHue Ha
aKUMOHEpPUTe, CBBP3AHM C BaXKHW KOPNOPATUBHM CbOUTUS;

4) PaBHOMNOCTaBEHOCT Ha aKLMOHepUTE M 3alunTa Ha MUHOPUTapHUTE aKUUOHepY;

5) 3awwTa Ha 3auHTepecoBaHUTE AMUA U HacbpyaBaHe Ha CbTPYAHUYECTBOTO MEXAY
APYHKECTBOTO M 3aUHTEPECOBaHMTE IMLA;

6) AcHo AeduHMpaHW OTrOBOPHOCTM Ha KOPNoOpaTUBHUTE PBLKOBOAHM OpPraHu M
OTYETHOCT npes akuMoHepuTe.

PbkoBsogcTeoTo Ha PEEU ALCHL ce cTpeMu 4YeCTHO, NbAHO M pasHonocTaseHo Aa
MHOOPMMPa BCUYKM CBOW aKLIMOHEPU OTHOCHO Aena Ha KomnaHuWATa, KaTo paskpusaHuTe
AdHHW Ca u34epnaTtenHu, HaBpemeHHM W JocToBepHU. WMHdopmauusTa ce paskpuBa
OCHOBHO Ha ObArapckM e3uK, Tbil KaTo MHO3MHCTBOTO aKUMOHEPH, WHBECTUTOPK U
3auHTepecysaHK NMUa Ca MecTHW. Mpu NocTbNBaHE Ha KOHKPETHU 3anUTBaHws, npepocTaes
MHOOPMALMA M Ha aHTAKIACKH.

CnepBaliku nonutMkaTta 3a nosede NPO3PaYHOCT B OTHOLWIEHWATA C aKUMOHepwure,
UHBECTUTOPUTE M obuecTBeHocTTa, PEEU AOCUL, e onosectuno meausTa, ypes KOMTO
PaskpuBa perynupaHata WHGOPMaLMA, a MMEHHO: ~AHBecTop.BI” Afl, ¢ uHTepHeT -
cTpaHuua - http://www.investor.bg/bulletin.

CA Ha ®EEN AACULL cumTa, ye ¢ geliHOCTTa cH npe3 2017 r. e cb3gan npeAnNoOCTaBKM 3a
A0CTaTb4yHa NPO3PaYHOCT BLE B3aMMOOTHOLUEHMATa CM C MHBECTUTOpUTE, PUHAHCOBUTE
MEAWUU U aHANU3aTOPW Ha KanMTa/NoBMA Nasap, KaTo BCUYKM aKLMOHEPHM, BKAKUUTENHO W
MWHOPWUTAaPHUTKE, CE TPETMPAT PAaBHOMNOCTaBEHO.

HYneHoseTe Ha CbBeTa Ha AUPEKTOPUTE, BKAIOYUTENHO HE3aBUCUMMAT, Ca 3a4bNMEHU
He3abaBHO fa PasKPUAT BCEKM KOHMAUKT Ha MHTEepecK, KaTo TO3M NPUHLMN e 3anerHan e
Yctasa Ha ®EEU AZICULL. Bcekn noTeHumanew KOHQAUKT Ha MHTepecw, CAeNKW M 3aeMM Ha
KomnaHuata tpabea aa ce paskpusar u 0A06psaBsar ¢ PeweHve ot nposeaeHo 3acegaHue Ha
CA. Ha 3acepaHmaTa no Bb3aMOMXKHOCT NPUCHLCTBAT BCUYKK YneHoBe Ha C/l, KaTo 1/3 oT 1ax ca
HE@33aBMCMMM, KaKTO 1 [lupeKTopa 3a BPb3KMU C MHBECTUTOPUTE.

CBMKBaHETO Ha pelOBHOTO rOAULIHO 0610 cbbpaHue Ha aKuMOHepuTe, KaKTo U Ha
u3BbHpeaHuTe OCA, ce 3BBPLIBA B CLOTBETCTBME U C YCTAHOBEHMUTE npasuna 3a gaBaHe Ha
Ny6AMYHOCT Ha NOKaHaTa, AHEBHUA peg u KOHKPeTHUTE NpeafioxeHMs 3a pelleHra. Beuukm
UCMEHW MaTepuanu no TOYKUTE OT AHEBHMA pej, Ce NPeOCTABAT Ha Pa3NOMONKEHUe Ha
aKUMOHepuTe B OPMCa U Ha MHTEPHET CTPAHMLATa Ha OPYKECTBOTO, KAKTO M Ce NpeaocTasAT
Ha K®H, B®b-Codpua AL u wsbpaHara meauA. AKuMoOHepWuTe ca yBeAOMABAHM 3a
pesyntatute ot O6wmTe cbbpaHMe Ypes UHTEPHET U B CLOTBETHUTE 33KOHOBOYCTaHOBEHM
CcpoKose.

®uHaHcoBUTE OT4eTM Ha OEEMU AOCUL ctaBaT goctoAHMe Ha obwecTteeHocTTa
HENOCPeACTBEHO CNeA M3NPallaHeTo UM Ha PerynaTopHus opraH, KOETO AaBa Bb3MOMHOCT
33 KOHTPO/I OT aKUMOHepUTe, NHBECTUTOPUTE M BCUYKM 3aUHTEPECYBaHM UL,
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FoavwHWAT  poknag  3a AENHOCTTa  cbabpsKa AetainHa  uHbopmaums 33
NPeACTaBAHETO U CTpaTerMyeckurte uenn Ha [pyecTeoTo, Kakto M 3a nnaHvpaHaTa
WHBECTUUMOHHA NOAUTHKA 33 ChefsalunTe HAKONKO roguHMN.

B 3aknioueHve moxem Aa 0606wum, Ye peitHocTTa Ha CbBeTa Ha AupekTopuTe Ha
ApPy}ecteoto npes 2017 roauHa e 6una B CbOTBETCTBME € npueTaTa »[porpama 3a
NMPUNATAHE HA MEXAYHAPOOHO NPU3HATUTE CTAHOAPTU 3A OBPO KOPNOPATUBHO
YMNPABNEHUE”,

AHANIN3 U PA3ACHEHUE HA MHOOPMALMATA NO NPUNOMKEHME Nel11 OT HAPEBA No2

HA K®H

1. Crpyktypa Ha kKanutana Ha ®EEM AACUL, knacose aKuuM, npasara u
33Ab/KEHNATA, CBBP3aHWU € BCEKM OT KnacoseTe aKuumn, U vactta or obwma
Kanuran, KoATo cbCTaBAABa BCEKM OTAeNEH Knac.

Kbm 31.12.2017 r. cobeTBenusT Kanutan Ha ApyecTBoTo Bb3NW3a Ha 4 454 126 nesa.
Herosara cTpykTypa e kakTo cnepga:

WHAMBUAYANHU y4acTHULM

2: ~ lopuauyecku nmua - o S 4222876 i
b O61o: 4454 126

AKUMOHEpHa CTPYKTYpa Ha ®EEU ALCKL Kbm
31.12.2017r.

5.19%

® UHcturyumoranuu unsecturopn  m Kpuanueckn nuya  ® duanyeckn nnua
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AKUMOHepHa cTpyKTypa Ha PEEU AACKU Kbm
31.12.2017r.

5.19%

I
B Opuguuecku nuua B dusndeckun LITES

AKLMOHepHa cTpyKTypa Ha EEU AACKUL, Kbm
21.02.2017r.

KOHCYNT AL

B ®dusnyeckn nnua

HEKCT AMEHEPEALLIBH

E

B ECKOHA KOHCYNIT 004,

o YHMBEPCA/IEH NMEHCUOHEH
®OHA-EbAELLE

B pyrv opuauyecku nuua

mea.: 02/ 80 54 880
thake: 02/ 80 54 837
office@eesf.biz

AkuuuTe ca  6e3HanMuHW, OBMKHOBEHM, C NPaBO Ha rNAc W € eAMHWYHA HOMMHANHA

CTONHOCT eauH nes c ISIN kKod Ha emucuama - BG1100026068.

ApyecTBOTO HAMA LIEHHW KHUMKa, KOWTO He €a AOMYCHATU A0 TbProBUA Ha perynupax

nasap 8 Penybauka bbarapua wam Apyra AbpiKasa YneHKa.
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2. OrpaHu4eHus Bbpxy NPEXBBPNAHETO Ha UEHHUTE KHMXKA, KaTo OrpaHuyYeHus 3a
NPUTEKABAHETO HA UEHHM KHUXKA WHAM HeobxogumocT or nonyuasawe Ha
oAobpeHue oT ApyKecTBOTO MK APYr aKUMOHep

Hama orpaHuyenna swbpxy NPEXBBPNAHETO Ha LEHHW KHWKA, B T.u. OorpaHu4YyeHua 3a
NPUTEXKaBaHE Ha UEHHM KHUMA MU HeobxoAMMOCT OT nonyuasaHe Ha onobpenue ot
APYMKECTBOTO MM APYT aKLMOHep.

3. UHbopmauma oTHOCHO NpaKoTo u HENPAKOTO npuTtexkasaHe Ha 5 Ha CTO uAM nogeye
OT Npaeara Ha raac B 06wWoTo cbbpaHue Ha APYKECTBOTO, BKNIOYMTENHO AaHHM 33
aKUMOHepute, pasmepa Ha ASN0BOTO um y4actMe M HauMHa, no Koiito ce
npUTeKaBaT aKyUuTe

Npouenr or Kanutana Mpouent or Kanurtana

Aanoso yyactue Kbm 31.12.2017 Kbm 30.09.2017
8bB npu Kanutan npu Kanutan
+PEEW” AACULY
4454 126 4454 126
Yo ,bvaeuwe” 6.94 6.94
Hekcr [xkeHepeiiwbh KoHcynt A} 32.49 32.49
EckoHa KoHcyntr 004 25.73 25.73

4. [lanHu 33 aKUuMOHepUTe CbC cneyunanHu KOHTPOHU NpaBa M onucaHue Ha
Tesu npasa

ApyecTsoTo HAMa aKuMoHepH cbe CNeunanHn KOHTPoONHM npaga.

5. Cucremara 3a KoHTpon NpKU ynpaxkHABaHe Ha NPaBOTO Ha rnac B cny4yauTe, Korato
CNYXUTENN Ha APYXKECTBOTO ca M Herosm AKUMOHEPU M KOraTo KOHTPOABLT He ce
ynpaxHABa HeNnocpeacTBEHO OT Tax

ApyskectBoTo HAMa cuctema 3a KOHTPON Npu ynpaxHABaHe Ha NPagoTo Ha rnac,
KOTaTo CAYXUTENU Ha APYKECTBOTO ca M Herosw aKUMOHEPU M KOraTo KOHTPOABT He ce

YNPaXHABA AUPEKTHO OT TAX.

6. OrpaHuyeHus sbpxy Npaeara Ha rnac, KaTo orpaHuyYeHuA BbpXY NpaBaTa Ha rnac Ha
aKUuMoHepute c onpeseneH npoueHT wau 6poii rnacose, KpaeH cpok 3a
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YNpaxxHABaHe Ha NpaBaTa Ha rnac AW CUCTEMM, NPU KOMTO CbC CLTPYAHUYECTBO Ha
APYXKECTBOTO ¢dMHaHCOBMTE npaBa, CBbP3aHM C aKuUWTe, ca oTAeneHn or
NpUTeXKaBaHeTo Ha aKuuUTe

[pyecTBoTO HAMA OrpaHUYeHMa BbPXyY NpaBaTa Ha rnac.

7. CnopasymeHMAa mMeXAy aKLMOHepUTe, KOUTO ca W3BECTHU Ha APYXECTBOTO U KOUTO
MOraT Aa A0BEAAT A0 OrPpaHUYEHUs B NPEXBLPAAHETO Ha aKLMM MAM NPaBOTO Ha
rnac

Hama cnopasymenus mexay akuMoHepuTe, KOUTO Ca W3BECTHW Ha OPYXXecTBoTo M
KOWTO morart Aa AoseAaT A0 OrpaHU4eHUA B NPEXBbPAAHETO Ha aKUMW MAKM NPaBOTO Ha rac.

8. Pasnopepbute OTHOCHO Ha3HauaBaHeTO M OCBOGOXAABAHETO HA YneHoBeTe Ha
YNPaBUTENTHUTE OpPraHU Ha APYKECTBOTO U OTHOCHO M3BBLPLIBAHETO Ha M3MEHEHMA
M AONBAHEHWA B YCTaBa

CoBeTobT Ha aupekTopute (CA) ce usbupa ot O6woto cvbpaHue 3a cpok ot 5 (mer)
FOAWHWU. YneHoBeTe Ha nbpsuMA CbBET Ha AMPEKTOpWUTE ce n3bupat 3a cpok ot 3 (Tpu)
roagvHu. YneHoete Ha CbBeTa Ha AMpeKTOpuTe MoraT Aa 6vpat npeusbupann 6Ges
orpaHuyeHuA. Cnep W3TuydaHe Ha MaHAaTa MM uneHoseTe Ha CbBeTa Ha AnpeKTopuTe
MPOAB/IKABAT A3 U3NBIHABAT CBOMTE GYHKLWK A0 M3BKpaHeTo oT O6WOTO cbBpaHue Ha HoB
CobeeT Ha agupekTopuTe.

9. MNpasomowmata Ha ynpasuTeNHUTE oOpraHu Ha APYXeCcTBOTO, BKAIOUYUTENHO
NPABOTO A3 B3EMAT pelweHWA 3a usfasaHe M O6PaTHO U3KYNyBaHEe HA aKUMM Ha
APYXecTsoTo

CvrnacHo manckeaHuata Ha 3/CUL, , PEEN” ALCUL nma egHocTeneHHa cucTema Ha
ynpasneHue.

Opranute Ha [pyxecTBoTo ca O6uwo cbbpaHne Ha akuuoHepute U CbBeT Ha
AUpeKTopure.

O6uioto cvbpanue BKAOYBA aKunoHepuTe C npaBo Ha rnac. Te yyacTteat 8 O6woTO
cbbpaHue NMUYHO MK ypes NPeACTaBUTEN, YABAHOMOLLEH C M3PUYHO MUCMEHO MbAHOMOLLHO
nouyn. 116, an. 1 3MMNUK.

ApyxectBoTo ce ynpasnasa ot CbBeT Ha AWPeKTopuTe B CbCTaBs:
e Kpacumup lumnTpos - YneH Ha CbeeTa Ha ANpeKTopuTe;
e [pokonu Auues MNpokonues — MNpeaceaaten Ha CbeeTta Ha AMpeKTOpPUTE;

e [leaH boaHos Bbp6aHoe — M3anbaHuTenex AWpeKkTop U Hes3aBMCMM yneH Ha
CovBeTa Ha gupeKTopuTe.
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CbrnacHo un.43, an.1 ot Ycrasa Ha APYXKECTBOTO B CPOK OT 5 rogMHMU OT BNMCBAHETO Ha
APYXECTBOTO B TbProBckWA peructvp, CL, mMoxe Aa B3eme pelleHWe 3a ysBenn4YaBaHe Ha
Kanutana Ha ApyxecTBoTo A0 150 MAH. /1B, ypes U3aBaHe Ha HOBM aKLMK.

10. laHKum 32 [lupeKTopa 3a BPb3KM C WHBECTUTOPA, BKANIOYUTENHO TenedoH U agpec 3a

KopecnoHaeHumA

Ao6pun NuHkos CredkuH
Ten. 02/ 80 54 860
e-mail: d.stefkin@enemona.com

/_\BQEC 3a KopecnoHgeHuusa

rp. Copuma, 1113,
*.K. ,leoc Munes”
yn. Kocta flynues N220 er.3

11. CvwecreeHu AOroBOPK Ha APYKECTBOTO, KOMTO NOpaXAaT AeicTeue,
U3MEHAT Ce MM ce NpekpaTABaT Nopagu NPomaAHa B KOHTpONa Ha ApyXecTsoTo
NPU ocblecTBABaHE HAa 3aAbLAKUTENHO TbproBo npeanaraHe, U nocneauuute or

TAX

Apy»xecTBOTO HAMA CbluecTBEHM AOroBOPU, KOUTO NOpaxaaT AeWCTBUE, U3MEHAT ce
WU Ce npekpaTABaT NoOpaAmu NPOMsAHa B KOHTPONa Ha APYKECTBOTO NPM OCbLLECTBABAHE Ha
334B/IKUTENHO TbPrOBO NpeanaraHe.

12. Cnopasymenus mexay ApyecTeoTo U ynpaBUTeNHMTE MYy OpraHu uam
CyMUTENU 33 M3nnawaHe Ha obeslieTeHne NpU HanyckaHe wau yBonHeHue Ges
NPaBHO OCHOBaHWe W/M Npu NpeKkpaTABaHe Ha TPyAOBuUTE NPaBOOTHOLIEHUA No
NPUYUHM, CBBP3aHK C THProBo NpeanaraHe

Mexay ®EEM AACUL, 1 Herosm CAYKUTENU HAMA CNOpasyMeHus 3a M3nnawaHe Ha
obeswereHus npwu HanyckaHe wau yBosfHeHne 6e3 npaBHO OCHOBaHUE WM npu
NpeKkpaTsBaHe Ha TPyAOBMTE nNPaBOOTHOWEHMA Mo MPUYNHK, CBBP3aHU C TbProeo

)

npepnaraxe.

f .
/Kpacnw’p Topopos,
YneH Ha Cf/

49



Codun 1113, XK. Meo Mune8 mea.: 02/ 80 54 880
m yA. Kocma AyaueB 20, em.3 take: 02/ 80 54 837
www.eesf.biz

office@eest.biz

/ [esH BvpbaHos,

U3nbanuTeneH AupekTop 1 uneH Ha ca/

27.03.2016 .
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