"AJIBEHA HHBECT - XOJITUHI™ A/}
TOJUIIIEH HH/THBH/IYAJIEH PHHAHCOB OTYET KHbM 31 TIEKEMBPH 2015 'OJHHA

NPUJIOKEHWUA KbM I'OAUIIHUA PUHAHCOB OTUYET KbM 31.12.2015 1.

1. Hugopmanms 3a ApyxecrBoro

“AabGena nuBecT X0AAHHT AN (,Apy)ecTBOTO”) € aKLHOHEPHO APYKECTBO, YHHTO aKiuH ce ThpryeaT Ha Codpuiicka
donaoBa Bopca. ApyxecTBOTO ¢ ¢bC cbAeOHA perucTpaumsa B Perrybanka bearapus. Ceaaanimeto Ha ApyxecTBOTO € B
Peny6auka Dearapus ¢ aapec — Kypopren kommaeke AabGeHa, AaMuEHCTpaTHBHA crpasa — ocuc 219, rp. Daawunk,

bearapns.

ITpeameT Ha ActiHOCT

IMpeamerst Ha actigoct npes 2015 1. BraToUBa:
> VirpasaeHHe H KOHTPOA Ha AHHOCTTA HA ABIIEPHH APYHKECTBA,
» [IpnaoGuBaHe H YIIPABACHHE HA AKIMU H AFAOBE, KDATKOCPOYHH H ABATOCPOYHH HHBECTHIINN,
»  IIpeaocTaBine H IPECTPYKTYpUPaHe HA (PHHAHCUPAHE 32 CTPATCTHYCCKUTE CHYYACTHA B APYKECTBOTO.

CoGeTBEeHOCT M yHIpaBAcHHEE

“Anbena unBect xoAaMHI AA e nybanaro ApyKecTBO, ChraacHO 32KOHA 32 NMyOAMYHO IPEAAATAHE HA HEHHHN KHIHKA.

Kom 31.12.2015 1. pasnpeAeAcHMETO Ha aKITHOHEPHHS KAIIHTAA € KAKTO CACABA

1wy

70 0T

Axnnounep Bpoif aknn

Kanumaaa

1. | ,,AnBera Xoapauar™® AA 2309 198 41.99 %
2. | ,,AaBena” AA 406 276 7.39 %
3. | VII® ”Aoepue” AA 376 123 6.84 %
4. | ApyrH 'OpHAUTECKH AHIIA 502 592 9.13 %
5. | Ousuuecku anma 1905 811 34.65 %

O61o 5 500 000 100.00%

CucreMara Ha ynpaBaeHHe Ha ApyKecTBOTO € ABycTemenHa. OpraHH Ha YIPABAGHHETO €3 YIPABHTEAEH CBBET H

Haasopen cbBer.

Uasenore Ha Haa3opuna cbeer ca:

Kpacmmup Beceannos Crames — mpeaceaarea
Maprara ITerpoBa Toaopopa — uaeH
Bpamumup Toaopos Xanaxues — qaeH

Uaenose Ha YupaBuTeAHua cbBeT A0 22.02.2016 roa. ca:
HMeeanna Henrora I'poseBa — npeaceaarea

HMBamkra Cronaosa Aanuesa — yaeH U [IarbaHNTEACH ATIDEKTOD
Cseraana KocTaaunosa AuMOBa — 9AeH

UYaenoe Ha YnpaBHTeAHHA CBHBET caea 22.02.2016 roa. ca:
Faenka AHTOHOBA ATaHACOBA — NIPEACEAATEA

Hsanka Cronaoa Aandesa — aaeH H F3IIbAHHTeACH AHPEKTOP
Csetaana KocraanaoBa AlIMOBa — 9ACH

ApyxecTBOTO ce MPeACTABAABA OT II3ITbAHNTEAHNA AHPEKTOP.

Ksnm31.12.2015 1. CPEAHOCITHCHYHHAT 6p0i’1 HA IIEPCOHAAA B APYKECTBOTO € 8 CAyAHTEAN (31.12.2014 r..7 CAy)KHTCAH).

Hacroamuar ¢praascos ordeT e oA0OpeH 3a H3aaBaHe o1 YpaBuTeAHuAT coseT Ha 14.03.2016 roauna.
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TOJHIIEH HH/THBH/[YA/IEH ®PHHAHCOB OTYET KbM 31 JEKEMBPH 2015 I'O/JHHA

ApPYKECTBOTO € 9aCT OT HKOHOMHYECKA TPYII4 H HETOBOTO KpaiiHo mpeanpusarne mafika e "AABEHA XOAAMHTI™
AA, KOETO e C eAHOCTEIIEHHA CHCTEMA Ha yrpaBaeHHe ChBET HA AUPEKTOPHTE B CACAHHS ChCTAB:

Heasaxa IletpoBa Beankosa - Aemupena

Kpacmvup Beceannos Crames

Hpeanna Henxosa I'posera

MapruTa Ilerposa Toaoposa

OCHOBHHE NOKA3aTE€AH HA CTONAHCKATA cpeaa

OCHOBHH IOKA32TEAH HA CTOIAHCKATA CpeAa, KOHTO OKa3BaT BAHAHHE BBLPXY ACﬁHOCTTﬂ H2A APYHKECTBOTO, 32 IIEPHOAA

2011 — 2015 roanHa ca IPeACTAaBEHH B TAOAHIIATA II0 —AQAY:

Iloxa3zarea 2011 2012 2013 2014 2015
BBIT 110 rexymin rieHn B MAH. Aepal 78 434 81 544 81 971 83 612 62 675
Peasen pacrex na 5BIT 2,1% 0,2% 1,3% 1,6% 3,0%*
Hndaanmsa B kpad Ha TOAMHATA 2,8% 4.2% (1,0)% 0.9% (0,4)%0**
C ~

DL = i L IR A0A%P 30 1,40645 1,52205 1,47356 1,47419 1,76441
TOAMHATA

e s F T TR AOSSPIS A Ha 1,51158 1,48360 1,41902 1,60841 1,79007
TOAHHATA

2 OCHOBHH ITOAO>KEHHA OT CYECTOBOAHATA IIOAHTHKA HA APY>KCCTBOTO

2.1 basa 3a m3roTrpane Ha huUHAHCOBHA OTYET

PuHAHCOBHAT OTYET Ha “AAOEHA HHBECT XOAAHHT A € M3rOTBeH B ChOTBETCTBHE C BCHYKM MemMAYHAPOAHH CTAHAADTH
3a ¢punancopo oruntade (MCDPO), KOHTO ce CBCTOAT OT: CTAHAAPTH 34 (PHHAHCOBO OTYMTAHE H OT TbAKYBAHHA HA
Kowmmrera 3a pasacaenns va MCOO (KPMCQO), oaobpenn or Covsera mo MexAyHAPOAHH CYETOBOAHNI CTAHAAPTH
(CMCC), 1 MexAyHApOAHHTE CIETOBOAHH CT2HAAPTH U ThAKYBAHHATA HA OnBrd [JOCTOAHHIA KOMAUTET 32 Pa3sACHABAHE
(ITKP), oaocbpern ot Komurera mo Mexaymapoaun cueroBosrn craHaaptu (KMCC), kouto edpekTHBHO ca B ciraa Ha |

auyapu 2015 roanna, u konTo ca npuern or Komucnara ma Epponetickns cbros.

3a Texyiata PHHAHCOBA TOANHA APYKECTBOTO € IPHEAO BCHYKH HOBH H/HAH PEBH3HPAHH CTAHAAPTH H TBAKYBAHHA,
uspaseHn ot Coeera mo MemayHapoarn cuaeroBoarn crasaapta (CMCC) u pecr. or Komurera 32 pasacHeHHs Ha

MCOO (KPMCQPO), koHTO ca OHAH YMECTHH 32 HETOBATA ACHHOCT.

! Usrounnk: HCH, BHE.
* Jlannure 3a 20151, ca g0 30.09.2015
** Jlannmre 3a 2015r. ca xvm 30.11.2015
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HoBu m usmeneny cranmaapru

Hmva mobu cramaapTi, mavenenns 1 pazicaennd kbM MCPO, paspaborenn u rybaukysann or CMCC, konTo ca B cHaa
32 OTYETHN IEPHOAM 3aIIOYBAINH Ha HAH caeA 1 amyapm 2015 ., KOMTO A2 OKA3BAT CHINECTBEHO BAHMAHHE BBPXY

q)I'IH?lHCOBHTe OTYCTH HAa APYKECTBOTO.

Ilo AOAY Ca H36POCHH CTAHAAPTHTE M H3MEHEHHATA, KOHTO Ca H3AAACHH 1 e(i)CKI‘I/IBHO €a B CHAQ 32 TIEPHOAH 3aITOYBAINH

ma uan caea 1 sayapi 2015 roanna:

¢ KPMC®O 21 Haro3n — OTHOCHO HAAOSH OT CTPAHA Ha IIPABHTEACTBOTO(B CHAA 33 TOAHIIEH IIEPHUOAN, 3aTIOUBATIIH
Ha uam caea 17.06.2014 r.). e uarepnperaums ma MCC 37 IIporusnn, ycaoBHM 3aabAkennd u yeaoBHE aktuBa. MCC
37 ycTaHOBSBA KPHTEPHH 34 IIPI3HABAHETO HA 3aABANKCHHE, EAHH OT KOMTO € H3HCKBAHETO IIPEATIPHATHETO AQ HMA
CETAITIHO 33ABAKEHHA B PEIYATAT OT MHHAAH CHOMTHA(M3BECTHO KATO 3aAbAXKABALIO CbOnTHE). PasscHennero noacuasa,
Y€ ABATBT, KOHTO IIOPAKAA 3aABAKEHIE 32 IIAAIIMAHE HA TAKCA, € OT ACHHOCTHTE, OIIHMCAHH B CHOTBETHOTO
34KOHOAATEACTBO, KOETO ITEAH ITAaIaHeTo. PasgcHeHneTo onpeaeas, Ue HAAO3HTE HE Ce IIPH3HABAT, AKO HAMA HACTOALLIO
3AABAKEHHE 32 3AMNAANIAHE HA AAHBbKA KbM Kpafd HA IEPHOAA H Ce IPHM3HABA, AKO HACTOAIIO 323ABAXKEHHUE 32 3AITAAIIAHE
HA AAHBKA (HAAOTA, TAKCATA, PASAHYHH OT AAHBK BBPXY AOXOAQ) CBHINECTBYBA KbM KpaAd Ha OTYETHHA IIEPHOA.
Apy#ecTBOTO CACAB2 Ad IPH3HABA AKTHB, 4KO ¢ IIPEAIIAATEHA TAKCA, HAAOT, HO BCE OINe He PA3M0AAra ¢ HACTOMIIOTO

3AADBAKCHHC 32 ITAAIITAHE. Tosn IIPHHITHAII C€ IIPHAATA 1 KbM MEXKANHHUTE (pI’IHaHCOBPI OTYCTH.

¢ TIoaobperus B MCOO [uxpa 2011-2013(8 cuaa 01 suyapn 2015 r.) - moaobperns 8 MCOO 1, MCPO 3, MCOO
13 u MCC 40. Tean moao6peHns BHACAT YaCTHYHE NPOMEHH H PEAAKIIHH B CbOTBETHHTE CTAHAADTH, OCHOBHO C IICA AA
IIPEMAXHAT CBITIECTBYBAINA HEMOCAEGAOBATEAHOCT HAH HEACHOTH B IIPABHAATA HA IIPHAOMKEHHE H W3NUCKBAHHATA HA
OTAEAHHTE CTAHAAPTH HAH 34 KOHMTO CC M3MCKBAT IO-ACHH opMysHpoBky. OCHOBHO IPOMEHHTE Ca HACOYCHH KbM
CACAHNTE ODEKTH HAW OIIEparuu: a) MpaBo Ha Apy#ecrso, mpempHasamo mo MC®O 3a mepBu ITBT, A2 IpHA2ra
CTAHAZPTH, KOHTO BCE OILE HE €2 BAE3AH B CHAQ, aKO CAMUTE CTAHAAPTH IO3BOAABAT IO-paHHO mpuaarade (MCOO 1);
6) MCPO 3 e naMeHEH 32 Ad Ce YTOUMHH, Je HE Ce OTHACA AO OTIHTAHETO HA OGPA3YBAHETO HA CHBMECTHO IIPEATIPHATHE
BBE (PHHAHCOBHTE OTYETH Ha CaMOTO CHBMCCTHO Hpeanpmsrue; B) Flamemenmero ma MC®O 13 yrounsea, we
H3KAIOYEHHETO 32 TIOPT(OAHO, KOCTO ITO3BOAARA HA MPEAIIPHATHETO A2 H3MEPBA 110 CIIPABEAAHBA CTOMHOCT IPyIa OT
uHAHCOBK aKTHBH 1 (DMHAHCOBH HACHBH Ha HeTHa 0a3a, e PHAAra 3a BCHYKH ACTOBOPH(BKAIOUUTEAHO AOTOBOPH 32
ITOKYIIKA HAH IpoAax6a Ha He(DHHAHCOBH AKTHBH MAH ITACHBH, KONTO ca B 06xBata Ha MCC 39 w MC®O 9); r) MCC 40
e u3MeHeH, 3a Aa yrounn, 9e MCC 40 n MC®O 3 ue ca s3anmuo nskarousanmm ce. Hacoxnre 8 MCC 40 momarar aa ce
HAIPABH PASTPAHNYEHHE MEKAY MHBECTHIIMOHEH HMOT HAM M3IIOA3BAaH OT coDCTBeHmKa MMOT. Ilpemenka cwio e
HeOOXO0AMM4, 32 AA CE OIIPEACAT AAAH ITPHAOGHBAHETO HA HHBECTHIIHOHEH HMOT IIPEACTABANBA [IPHAOGHBARE HA AKTHB,
IPyIIa AKTHBH HAH On3Hec koMOumanus, momasama s o6xsara aa MCPO 3 Busuec xoMbugamumn. ‘T'psbBa A2 ce HaIIpaBu

rrosopasane Ha MCPO 3, 3a Aa ce ONpeAeAH AAAH CTaBa BBIPOC 32 ODU3HeC KoMOuHALIIA.

Hosn u nzmMenenn CTAHAAPTH, KOTO HE CA B CHMAQ

HO—AOAY ca HS6POCHH CTAHAAPTHTE U H3MCHCHHATA, KOHTO HE €A B CHAA 334 TOAHIITHI MEPHOAHN 3ATTOYBAITI CACA 1 AHyapI

2015 . n me ca IIPHAATAHHN HA HO-PAHHA AAT2 IIPH U3TOTBAHETCO HA TO3H (pHHaHCOB OTYET.

¢ MCC 1 Ilpeacrasane na unancosn otaern, MCOO 7 Oumancosu nacrpymentn: Onosectasane u MCC 34
Mesaunno dumancopo orunTane, B cuaa or 01 auyapm 2016 r. MameHennara Ha Te3H CTAHAAPTH LIEAST HOAOBpABAHE
HAa IOPEACTABAHETO H OITOBECTABAHETO BbB (DHHAHCOBHTE OTYCTH, KATO BKAIOGBAT AKICHT BBPXY CBIECTBEHOCTIA HA
OTAEAHMTE [IO3HIHHU. I3A0kenn ca cHeruguUIHN KPHTEPHH 33 IIPEACTABAHE HA MEXAMHHHN cBopoBe B oTdeTa 3a

CI)I/IHZ{HCOBOTO CBCTOAHNIE H B OTYETA 32 BCEOOXBATHHA AOXOA. HPCACTQBHHCTO Ha IIO3HITHH OT APYT BCeoOXBATEH AOXOA,
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CBBP3aHH CbC CHhBMECTHH M ACOINHHPDAHH IIPEAIIPHATHA, OTIHTAHH II0 METOAA HA KAITMTaAd, CACABA IIOAXOAQ HA MCC1

3a PaSAeAﬂHC HA IIO3HUITHH, KOHMTO MOTaT HAH HHKOIA HAMA AQ CE PCKA?[CHCPIILIHPEIT B meuaabata uan 32.I‘Y63Ta.

e TToaobpenus 8 MCOO [ukba 2012-2014 - moaodpenns 8 MCPO 5, MCPO 7, MCDO 1, MCC 19 u MCC 34,
B cuaa or 01 amyapu 2016 r. LleaTa Ha roAHIIHHTE IOAOOPEHHA BKAIOUBAT ACIEKTH, KOHTO H3HCKBAT IIO- TOAMMA
ITOCAEAOBATEAHOCT IIPH IHPHAATAHE HA MEXAYHAPOAHHTE CTaHAAPTH 32 (puHaHcoBo orumtane (MCOO) u
MeAyHApOAHHTE CIeTOBOAHN cTaHAapTH (MCC) mam umaro opMyaupoBka ce Haaara Aa ce yrounn. OCHOBHO
TIPOMEHHTE €2 HACOUEHH KbM CAeAHHTe 00ekrn uAH onepanm: a) MCPO 5 AOIbAHHTEAHM IOACHEHMA, Y€ €AHO
APYMKECTBO MOME AA PEKAACH(HIHPA AKTHBH ~ADPKAHH 32 MPOALKOA” KbM dKTHBH , ABPIKAHM 32 PA3IPCACACHHE KbM
cobctBernunTe” (M OOpaTHO) M TOBAa He IPOMEHA ITbPBOHAYAAHHA ITAZH Ha OCBODOMKAABAHE, KAKTO M A2TATA Ha
KAACH(PHKAIHATA 11O peaa ma MCOO 5; 6) Msmenennsara na MCQO 7 YTOYHABA (bopMyAnpomca 34 IPOABANKABALIO
y9acTue» mpu tpaHcdep Ha PHHAHCOB aKTHB M H3HUCKBamuTe ce omopectapannd; B) MCC 19 yrounssa AHCKOHTOBHA
dakrop mpu ONpeAEASHE HA 33ABAKEHHATA KbM HACTHTE AHWI[A 32 AOXOAH CAeA Hamyckane; r) MCC 34 yTOYHABA

OIIPCACACHH H3HCKBAHHA KbM OIIOBECTABAHHATA KbM MCKAWHHUTE q)HHaHCOBH OTYCTH,

* MCC 16 Mmorn, mamuun n cropbxenus n1 MCC 38 Hemarepnaanu akrupn, B cuaa or 01 aayapm 2016 1.,
BEAFOYBAT H3MEHEHHA 03araaBeHH “MsgcHABaHe Ha IPHEMAMBHTE METOAH Ha amoprmsanuA’. ITsmeHeHnsTa Tpermpar
HEIPHEMAHBOCTIA Ha METOA Ha AMOPTH3ALHA, KOHTO Ce OCHOBAaBA HA IPHXOAHTE, IEHEPHPAHH OT ACHHOCT, KOSTO

BKAKOYBA H3IIOA3BAHECTO Ha AAACH AKTHB.

* MC®O 11 Ceemectn cnopasymennd, B cuaa ot 01 suyapn 2016 1., BKAFOYBA H3MCHCHHA O3aTAABCHU
,»CUICTOBOAHO OTYMTAHE HA IPHAOOHBAHNATA HA AZAOBE B CBBMECTHO KOHTPOAHpPaHH aefinocti®. MameHneHnsra
IIPEAOCTABAT HOBH HACOKH OTHOCHO CYETOBOAHOTO TPETHPAHE HA INPHAOOHBAHETO Ha AAAOBE B CBHBMECTHO
KOHTPOAHPAHH ACHHOCTH, B KOUTO CHBMCCTHO KOHTPOAHPAHATA ACHHOCT IIPEACTABAABA OH3HEC, TO TOTABA CACABA A4 CE

npuaarat usucksaunata Ha MCPO 3 3a 6uszec kombuHarm.

¢ MCC 16 Mmorn, maumuun n ceopwxenns 1 MCC 41 3emeaeane, B criaa ot 01 amyapn 2016 r. MsMenennsra
AOYTOYHABAT, Y€ PACTCHHATA, KOHTO C€ HM3IIOA3BAT CAMO 33 AOOHMBAHE HA HPOAYKIHA IIpe3 IIOBEYE OT CAHH ITEPHOA,
H3BECTHH ITOA HAHMEHOBAHHETO ,,pPACTEHHMA HOCHTEAH, CAGABA AAd CE& OTYHTAT IIO CBINHMA HAYHH, KAKTO MMOTIHTE,

MammmHHTe H chopbikernara B MCC 16, Thii kaTo H3IIOA3BAHETO MM € IIPOLIEC, HOAOGEH HA IIPOH3BOACTBOTO.

* MCC 19 Aoxoan Ha Haetn auna, B cuaa o1 01 aryapu 2016 r.. T'asu npomsana e CBbp3ana ¢ pa3iCHEHHE OTHOCHO
TPETHPAHETO HA BHOCKH, HAIIPABCHH OT CTPAHA HA CAYKHTEAM HAH TPETH ANIIA B IAQHOBE C Ae(DHHHPAHIH AOXOAH,
CBIAACHO (POPMAAHHTE JCAOBHA HA CHOTBETHHA IAaH. IIpPOMAHATA OIIpeAeAs, Ue Te3H BHOCKH CAEABA A CE€ TPETHPAT
KATO HAMAAEHHE HA PASXOAHTC 3a CTAX HAH ¢(DCKT B IIOCACABALINTC OICHKH HA HCTHHA ITACHB(AKTHB) IIO IIAAHA B

3aBHCHMOCT OT TOBa AAAM BHOCKIITE Ca 06B'bp3aHH CBbC CTaXKa HAH HE.

¢+ Tloaobpenns 8 MCPO Lukpa 2010-2012, B craa ot 01 auyapu 2016 r. - moaobperna 3 MCOO 2, MCDO 3,
MC®O 8, MCC 16, MCC 24, MCC 37,MCC 38. Te3an moaobpeHus BHACAT YaCTHYHH IIPOMEHH H PEAAKIHH B
CHOTBETHHTE CTAHAAPTH, OCHOBHO C IIEA Ad IIPEMAXHAT CHIIECTBYBAIIA HEIIOCAEAOBATEAHOCT HAH HEACHOTH B IPABHAATA
HA IPHAOCKEHHE H H3HMCKBAHHATA HA OTACAHHTE CTAHAAPTH, KAKTO H A2 CE BHeCC IIO-IIPEIH3HA TePMHHOAOTHS Ha
mouaTna. OCHOBHO IIPOMEHHTE €4 HACOYEHH KbM CAGAHHTE ODEKTH HAHM OIEPAIMH: 4) IPOMAHA B Ae(PHHHIHATA Ha
»eproa Ha (GesycAoBHO)IpHAOOHBaHE Ha IpaBa” U , IIA3aPHO YCAOBHE” H ca AODABEHH ,,yCAOBHE Ha H3ITbAHEHHETO™
u ,ycaoene Ha yeayrata® (MCOO 2); 6) yroumHeHHe B TPETHPAHETO HA JCAOBHHTE BBIHATPAKACHNA IIPH OH3HeC
KOMOHHANIHH, KOHTO OTTOBAPAT Ha OIPEAEACHHETO 34 (DHHAHCOB HMHCTPYMEHT (KaTo (PHHAHCOBH 3aABAKEHHA HAH
HHCTPYMEHTH Ha COOCTBEHHA KAITHTAA) U TAXHATA OLEHKA B KPas Ha BCEKH OTYCTEH IIEPHOA — II0 CIIPABEAANBA CTOHHOCT,
BKA. [IPCACTABAHETO Ha e(PeKTHTE OT Hed B OTYETA 32 meIaadaTa uan 3arybara u apyrus Bceobxsaten aoxoa (MCDO 3,

MC®09, MCC39 u MCC37); B) nanckBase 3a OIIOBECTABAHE HA KPHTEPHUTE IPH OIPEAEAAHETO HA ArPETHPAHHTE
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OIIEPATHBHH CEIMEHTH 32 IeaHTe Ha cerMeHTHoTO oTdmrage (MC®O 8); r) somrpAHITEAHO pasAcHeHHe OTHOCHO
TEXHHKATa HA KOPCKIMA HAa OTYCTHA CTOHHOCT I HATPYIIAHATA AMOPTH3AIIUA B CAYIAHTE, KOTATO AJACHH AKTHUBH C4
MIpeOoLIeHeHH, KATO Ce ITOCTABA H3MCKBAHE TA Ad € IIOCAEGAOBATEAHA KATO ITOAXOA CIIPAMO IIpeolieHKaTa Ha GaraHcoBaTa
croiiroct Ha cporBerHnda akrus (MCC 16, MCC 38); A) yrouHeHHE OTHOCHO APYHKCCIBO IIPEAAATAIIO KAOYOB

VIIPABACHCKH ITEPCOHAA KATO YCAYTa Ha APYTO APYKECTBO, Ue TO CBIIIO € HETOBO cBBbp3aHo Anne (MCC 24);

¢ MCC 27 Muausuayasun ¢purarcosu orgern, B caaa oT 01 auyapn 2016 r. — naMeHenus osaraasent ,,Metoa Ha
cOOCTBEHMA KAINTAA B HHAHBHAyaAHHTe uHaHcoBH ordern”. lleaTa Ha H3MEHEHHSTa € Aa Ce IO3BOAHM Ha
IPEALIPHATHATA, KOTATO OTYHTAT HHBCCTHIHH B ABINCPHH IIPCANPHATHA, CBBMECTHH IIPEANPHATHA H ACOIHHPAHH
TIPCATIPHATHA B CBOHTC HHAHBUAYAAHH (PHHAHCOBH OTYCTH, A H3IIOA3BAT METOAA Ha COOCTBEHIA KAITUTAA TaKa, KAKTO €

onucan B MCC 28.

* MC®O 9 Ounancorn mHCTpyMeHTH, B cuAa oT 1 auyapn 2018r. u He e npuet ot EK. Tosn CTAHAAPT 3aMECTRA
gactu o1 MCC 39, kato ycTaHOBABA IPHHITHIH, OPAaBHAA K KPHTEPHH 34 KAACH(HKAIHA H OLCHKA HA (PHHAHCOBHTE
AKTHBH, BKA. XHOpHAHHITe AOroBopH. Toif BbBEKAAd M3HMCKBAHE KAacH(HKAnuATA Ha (PHHAHCOBHTE aKTHBH A2 ObAa
ripaBeHa Ha 6a3a OH3HEC MOAEAA HA IPEAIIPHATHETO 33 TAXHOTO YIPABACHHE M HA XaPAKTEPHCTHKITE Hd AOTOBOPEHHTE
HapHYIHY IIOTOIM HA CBOTBETHMUTE AKTHBH, KAaTO C€ BBBEHKAAT ABE OCHOBHH IPYIIM M PECH. THIIA OLICHKH — IIO

aMOPTI/ISHI)yCMﬂ H 110 CHPaBCAAI/IBa CTOHHOCT.

e MC®O 7 (npomeHer) OPunuamcon wnucrpymenTn: OmoBecTBaHHA — OTHOCHO oOOAekdeHHETO 32
HPEH3YHCACHHETO Hd CPABHHTEAHH IIEPHOAM M CBBP3aHMTE C TAX OMOBECTABAHHA OPH mpHaaraHero Ha MCPO 9
(oTAokeHa e AaTaTa Ha BamsaHe B cuaa 3a 01.01.2018 r. 1 me e mpuet or EK).IlpomaraTa e cBbp3aHA C BbBEKAAHE HA
obAeKdeHIe OTHOCHO HEOOXOAMMOCTTA OT IPEH3YHNCACHHE HA CPABHHTEAHHTE (DMHAHCOBH OTYETH H BB3MOXKHOCTTA 34
npeaocTaBAHe Ha MOAMGHIIpann omosecTaBanus npu npemuHasadeto oT MCC 39 kem MCPO 9 cmopea aaTaTa Ha

IIpHUAArane Ha CTAHAAPTA OT APYKECTBOTO H A2AH TO H36Hpa OIILINAATA AQ IIPEU3THCAH HIPECAXOAHH IIEPHOAM,

¢ MC®O 15 Ilpuxoau mo AOTOBOPH ¢ KAHEHTH (B CHAA 32 ToAHINHH HeproAn oT 01.01.2018 r. - He ¢ npuer ot
EK). To3u CTaHAAPT € H3IAAO HOB CTAHAAPT. 10l BBBEHKAL LAAOCTEH KOMIAEKC OT IPHHIIHIIH, IPABAAZ H HOAXOAH 34
IPU3HABAHETO, OTYHTAHETO H OIOBECTABAHETO Ha HH(DOPMALIHA OTHOCHO BHAZA, CYMAT4, IIEPHOAL M HECHIYPHOCTHTE BB
BPDb3Ka C IPHXOAHTE H IAapPHYHHTE ITOTOIM, ITPOM3XOMKAAIIE OT AOTOBOPH C KOHTpareHTH. CTAHAAPTDBT Ie 3aMEHH
ACHCTBAIINTE AO TO3H MOMEHT CTAHAAPTH CBBP3AHH C IPH3HABAHETO HA NpHxoAH, ocHosro MCC 18 u MCC 11.
Boaermmsar OpHHIEI HA HOBHA CTAHAAPT € B CB3AABAHETO HA MOACA OT CTBIKH, YPe3 KOHTO OIPEACAAHETO Ha
IapaMETPHTE I BPEMETO Ha IIPHXO0AA €A CHH3MEPHUMH CIIPAMO 3aABAMKEHHIETO HA BCAKA OT CTPAHHTE ITO CAEAKATA IIOMEKAY
M. KAIOTOBHTE KOMITOHEHTH Ca: 2) AOTOBOPH C KAHEHTH C ThPIOBCKA CBHIIHOCT M OLEHKA Ha BEPOATHOCTTA 34 ChOnpaHe
HA AOTOBOPCHHTE CYMH OT CTPAHA HA IPEAIIPHATHETO CbIAACHO YCAOBHATA HA AAACHHA AOTOBOP; O) HAcHTH(HIIHpaHE
HA OTAGAHHTE 33ADbAKEHHA 32 H3ITbAHEHIE II0 AOTOBOPA 32 CTOKH MAH JCAYTH - PA3sTPAHHYHMOCT OT OCTAHAAHTE ITOETH
AHILKHMEHTH 110 AOTOBOPA, OT KOHTO KAHEHTBT O YepITHA M3TOAH; B) OIIPEAEASHE HA LIEHA Ha OIePAlHATa — CyMATa,
KOATO TIPEATIPHATHETO OYAKB4, Ye UMA IIPABO Ad TIOAYYH CPEINY IPEXBBPAAHETO HA ChOTBETHATA CTOKA HAU YCAYTa KbM
KAHEHT2 — 0COOeHO BHHMAHHE C& OTAEAA HA MIPOMEHAHBHA KOMIOHEHT B LIEHATA, (PUHAHCOBHA KOMIIOHEHT, KAKTO H Ha
KOMHOHEHTR, ITOAYYaBAH B HATyPa; I) PAa3SHPEAEACHHE HA IEHATA HA ONEPAIHAIA MEKAY OTACAHITE 3aABAKCHHA 34
H3ITBAHEHHE ITO AOTOBOP2a — O0HYaliHO Ha 6232 CAMOCTOATEAHATA IIPOAKHA [IEHA HA BCEKH KOMITOHEHT; H A) MOMEHTBT
HMAM TEPHOABT HA NIPH3HABAHE HA IPHXOAA — IIPH yCHEIIHOTO H3IIBAHEHME HA 3aABAKEHHE IIO AOTOBOP €pes
TpaHcbepUpaHe Ha KOHTPOAA BbPXY O0CIIAHATA CTOKA HAH YCAYTa, DUAO TO B AAACH MOMEHT HAH 32 OIPEACACH IIEPHOA
BB BpemeTo. CTAHAAPTBT AOIYCKA KAKTO IIBAHO PETPOCHCKTHBHO IIPHAOMKCHHE, TAKA H MOAH(PHIIHPAHO

PETPOCIEKTHBHO IIPHAOMKEHIIE, OT HAYAAOTO HA TEKYIIHA OTYETEH IIEPHOA, C OIPEAGAEHH ONOBECTABAHMA 324

NPEAXOAHHTE IIEPHOAH.
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¢ MC®PO 10 (mpomenen) Korncoananpanu dpunancosn ordeti, MCPO 12 (mpomerer) OmosecTapaHe Ha y9acTus
B Apyra npeanpusaras 1 MCC 28 (upomenen) HuBecTHIH B aCONMHPAHH U CbBMECTHH IPEAOPUATHA - OTHOCHO
HMHBECTUIIHNOHHHE APYKECTBA (B CHAZ 33 TOAMIITHI IIEPHOAHN, 3amtouBainy Ha HAl caea 01.01.2016 r. — me ca npuern ot
EK). Tasu npoMsiH2 Bb3HHKBA BB BPB3KA C YTOYHEHHATA OTHOCHO BB3MOKHOCTTA 34 OCBOOOKAABAHE OT KOHCOAHAAITAA
— OCHOBHO 3a: 1) A2AH €AHO MHBECTHIIHOHHO APY?KCCTBO CACABA Ad OTYHTA CAHO ABHIEPHO APYZECTBO O CITPABEAAWBA
CTOHHOCT, KOTATO ABILIEPHOTO APYKECTBO IIPEAOCCTABA HHBECTHIIMOHHH YCAYTH HAa TPETH AHINA; 2) B3aHMOAEHCTBHETO
MEKAY HPOMEHHTE 32 HHBECTHIHOHHH APYXECIBd H OCBODOMAABAHETO OT HEOOXOAHMOCTIA 332 H3TOTBAHE Ha
KoHCoAHAUpaH pumancos otaer cropea MCDO 10; 3) AaAH €AHO He-HHBECTHIIMOHHO APYKECTBO TpAGBa A2 PAsTPhila

OTIHTAHETO ITO CIIPABEAAHBA CTOMHOCT HA CBOHM CHBMECTHH HAH ACOIIMHPAHH APYKECTBA, KOHTO €A HHBECTHIINMOHHHI

ADY/KeCTB2.

DHHEAHCOBHAT OTYET € H3TOTBEH IIpH CHA3BAHE IIPHHITNNA HA HCTOPHYECKATA IICHA, MOAI/I(i)I/IHHpaH C OIICHKATA IIO

CIIPaBEAAHBA CTOMHOCT H2 CrpaAM H HHBECTHIHH HA PDA3IIOAOMXKEHHE 32 npoAa'»K6a.

APyxecTBOTO BOAH CBOHTE CUYETOBOAHH peructpu B Obarapcku e (BGN), kolfiTo mpremMa KaTO HETOBa OTYETHA BAAYTA
34 IIpeACTaBAHe. AAHHHTE B OTUETA U IPHAOKEHHATA KbM HETO €A IpeacTaBeHH B xuadau AeBa (BGN,000), ocer ako He

€ IT0COYEHO APYTO.
Ilepuoa Ha HPHUHAHCOBHA OTUYET — TEKYII HEPHOA

I'oaunara 3amousara Ha 01.01.2015r. u sapbpsara ga 31.12.2015r.

ITepuoa Ha cpaBHuTEAHATA HH(POPMALNA — IPEAXOAEH IEPHOA

Tl'oammara samousarma Ha 01.01.2014r. i 3appprmsama Ha 31.12.2014r.

APyReCTBOTO € BB3IPHEAO A2 M3TOTBH H IIPeACTaBi eAHH OTdIeT 33 BCeOOXBATHHA AOXOA.

Hacrosumsar puaancos order ¢ HHAHBUAYaAH (DHHAHCOB OTHYET HA APYHKECTBOTO.

ChraacHo 3aKOHOBHTE H3NCKBAHHA HHAHBHAYAAHHA (i)HHaHCOB OTYET 1I¢ CC HY6AI/IKy'Ba B Komucusra 3a (1)I‘IH2HCOB

Haa30p, Bearapcka gponaosa Hopea — Codus AA 1 TBProBekiA perucTep.

APyKECTBOTO € 3aIOYHAAO IIPOIleCcA Ha M3TOTBAHE HA CBOA KOHCOAMAHpaH order 332 2015 roauna, ceraacio MPCO B
craa 32 2015 ToAnHA, B KOTO OTHET 1I€e € BKAIOYEH H HACTOAIINA MHAHBHAYaAeH oT4eT. CBraacHO MAAHHPAHNTE AATH
PBKOBOACTBOTO O4aKBa KOHCOAHAMPAHHAT OTYET A2 ObAe 0AOOpEH 3a H3AaBaHE He IO-KbCHO 0T 29 anpua 2016 roausa

oT Sﬁ'{pﬂBHTCAHI/IH CBBET, CACA KOATO A2TA, OTUCTHT IIIC 6’I:AC HA Pa3IIOACKEHIEC HA TPETH AHMIIA.

2.2, Hpusnn-npeAnoAOKeHAE 34 ACHCTBAINO MPEATIPHATHE

[TpuBHIHOBT-IpeATOAOKEHHE 32 AgHcTBAINO IpeAupudrue € (YyHAAMEHTAACH IPHHIMO IPH H3TOTBAHETO Ha
duHancoBuTe orderH. CBrAACHO IPHHIHMIIA-IIPEAITICAOKEHHE 32 ACHCTBAINO TPEANTPHATHE, IIPEATPHATHETO
OBUKHOBEHO Ce PA3TAEHKAL KATO IIPOABAMKABALIIO ACHHOCTTA CH B 0003pIMO ObAeINe Oe3 HaMepeHHe HAK HeOOXOAHMOCT
OT AMKBHAAITHA, TPEYCTAHOBABAHE HA CTOITAHCKATA ACHHOCT MAH ThpCEHe Ha 3allllTa OT KPEAHTOPHTE, BCACACTBHE HA
CBILICCTBYBALIH 3aKOHH HAH APYTH HOPMATHBHH pasropeabn. CHOTBETHO, aKTHBHTE M ITACHBHTE C€ OTIHTAT Ha Oaza
BB3MOIKHOCTTA Ha IPEAIIPHATHETO AQ PEAAH3HPA AKTHBIITE H AA YPEAH IACHBHTE CH B HOPMAAHHA XOA Ha Ousmeca. Ilpn
OLIEHKATA 33 TOBA AAAH IIPHHIIHIIA-TIPEAIIOAOKEHHE 33 ACHCTBAIIO IIPEAIIPHUATHE € YMECTEH, PBKOBOACTBOTO B3eMa
LIPEABHA IILAATA HAAMYHA HH(OPMAIHA 32 0G03PHMOTO OBACIIE, KOATO OOXBAIIA ITOHE, HO HE CE OTPAHHMTABA CAMO AO

ABAHAAECETTE MECEIIA OT Kpad HA OTUCTHHS IIEPHOA.
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PHHEAHCOBHAT OTYET € M3TOTBEH HA IPHHITHITA-TIPEATIOAOKEHHE 32 ACHCTBAIIO IPEANIPUATHE, KOHTO IIPEAIOAAra, [e
TMPEANPUATHETO IIE IPOABAKH ACHHOCTTA cu B 0003pHMOTO OBAcIIe. ITpeAnpHATHETO HMa HCTOPHA HA [TEUEAHBINA
ACITHOCT H CBOGOAEH AOCTBII A0 pHHAHCOBH pecypcn. [IpeaBna, 06IATa HECUIYPHOCT IIPH CErAIHATA HEQAATOIPHITHA
HKOHOMHYECKA CHTYAIUA KATO PE3YATAT OT rAOGAAHATA HKOHOMHMYECKA KPH3a, PBKOBOACTBOTO € B3€AO IPEBAHTHBHU
MEPKH 32 ONTHMH3HPAHE Ha OICPATHBHATA ACHHOCT H CAGABAHE Ha CTPATETHA, CHCPEAOTOUEHA BBPXY OCHOBHHTE

KOMIIETCHIINHN HA IIPEAITPHATHETO.

2.3. DVHKITHOHAANA BAAVTA ¥ IPH3HABAHE HA COBY PAIAMKH

(DYHKL[HOHQ.AH’ATQ 1 OTYETHATA BAAYTA HA ITPEACTABAHE HA (t)HHaHCOBI/I}I OTYCT HA APYXKCECTBOTO € OBAT APCKHAT ACB. AesnT

e durcHpan B cpoTBeTCTBHE Cbe 3aKoHa 32 BHB kbM eBpoTo B cvotHOmenne BGN 1,95583 : EUR 1.

2.4. Edextn o1 npoMennTe B 06MEHHUTE KYPCOBE
Omnepanunre ¢ 9yKASCTPAHHA BAAYTA CE OTIHTAT B ACBA (dbynkumonaanara Basyra Ha Apy')xecTBoTo) 10 OOMEHHHA Kypc,
TIPHAOKHM B AGHA Ha H3BBPINBAHE HA CAGAKATa. I IapHYHN aKTHBH H ITaCHBI, ACHOMHHHPAHH B Iy/KACCTPAHHA BAAYTA,
Cc OTYHTAT B AeBA IO 3aKarounTeaHHs kypc Ha BHDB 3a mocaeanna aen mHa ordernus mepuoa. Kypcosure pasanku,
IIPOH3THYAINE OT Te3H OIEPAIHH Ce OTYHTAT B OTYETA 32 BCEOOXBATHHA AOXOA (B meuanbara MAM 3ary0aTa 3a TOAHHATA).
HemapmynanTe akTHRH M IIaCHBH, IBPBOHAYAAHO ACHOMHHHPAHH B Uy;KACCTPAHHA BAAYTA, C€ OTIHTAT B A€BAa KATO Ce
NPHAAra HCTOPHYECKHAT OOMEHEH KypC, KOHTO € OHA B CHAA IIPH ONPEACAAHETO HA T€3H CTOMHOCTH H ITOCACABAILIO He

C€ IIPEONECHABAT IO 3aKAFOIHTCACH KypC.

2.5. CpaBHUTEAHU AAHHU

ApPYKeCTBOTO IIPEACTABA CPABHHTCAHA HHOPMAHA BBB (PHHAHCOBHTE CH OTUETH 32 €AHA IIPeaxOAHa roanna. Koraro
€ HeOOXOAHMO, CPABHHTEAHUTE AAHHH Ce PeKAaCH(DHIIHPAT, 32 A2 Ce€ ITIOCTHIHE CBIIOCTABUMOCT CLPAMO IIPOMEHH B
HPEACTABAHETO B TCKYLUHA ITCPHOA. APYKECTBOTO H3TOTBH M IIPEACTABA KATO KOMIIOHEHT Ha ITBAHHS KOMIIACKT Ha

q)HHaHCOBI/ITe OTYETH H OTYET 34 (bHHaHCOBOTO CbCTOAHKME KbM HAYAAOTO HA Hﬂﬁ—paHHH}I CPAaBHHTEAEH IEPHOA, KOTATO:

* TO HPI/IAaI‘ﬂ CICTOBOAHA ITOAHTHKA CBHC 3aAHA AATd, IIPABH NPEH3YHCACHHE CBC 3aAHA AATAa HA CTAaTHH B CBOHTE

(i)HHaHCOBPI OTYCTH HAH KOTATO HPCI(AHCI'ICt)I/II_II/Ipa CTATHH B CBOUTE Cl)I/IHaHCOBI/I OTYETH; H

e HAATAHETO CBC 33AHA AAT4, IIPEH3YHUCACHHETO HAH HNPEKAACH(PUIHPAHETO OKAa3Bad CHUIICCTBECHO BAUAHHE BBPXV
3

HHq)OPI\IaLII/I}lT a4 B OTUETA 32 q3PIHaHCOBOTO CBCTOAHHUC KPM HATAAOTO HA IPCAXOAHHA IICPHOA.

2.6. Hisnoaspane Ha npuBGAHINTEAHN CYETOBOAHM OLEHKH 1 NPEANOACHKEHHSA
IlpeAcraBssero Ha (DHHAHCOB OTHYET CBrAaCHO MEKAYHAPOAHHTE CTAHAAPTH 332 (DHHAHCOBO OTYHTAHE H3IICKBA
PBKOBOACTBOTO Ad HAIOPaBH HaH-AOOpH NPHOAM3HTEAHH OIEHKH, HAYHCACHHMA H PasyMHO OOOCHOBaHH
IIPEALIOAOKEHIS, KOHTO OKa3BaT eekT BBPXY OTYETeHHTEe CTOHHOCTH HA AKTUBHTE H IIACHBHIE, HA IPHXOAHTE H
Pa3XOAHMTE H Ha ONOBECTABAHETO HA YCAOBHM B3eMAHHA H 3aABAKCHHA KbM AATATa Ha OTYCTA. 1e3H NPHOANSHTEAHH
OIIEHKH, HAYHCACHIA 1 IIPEAIIOACKEHHS CA OCHOBAHH HA HH(DOPMALIHATA, KOATO € HAAHYHA KbM AATATA Ha (DHHAHCOBHA

OT4ET, HOPaAH KoeTO ObAeInuTe (DAKTHYECKH PE3YATATH OHXA MOIAH A2 OBAAT PASAHYHH OT THX
KirouoBn NpHOAH3HTCAHH OLICHKH H IPEAITOAOXKEHHA C BHCOKA HCCHIVPHOCT

(a3) Ilose3eH >KHBOT Ha ABATOTPAHHHTE AKTHBH
PBKOBOACTBOTO Ha APYKECTBOTO OIIPEACAA OUAKBAHIA MOAEIEH MKMBOT I AMOPTH3AIMOHHATE HOPMH, IIPHAATAHI IIPH
HAYHCAABIHE Ha PA3XOAUTE 33 AMOPTH3AIHH, CBbP3aHH C IPUTEKABAHHTE ABATOTPAIHN akTHBH. 1a3u npnGamnsnteana
OILleHKA ce Da3Mpa HA [IPOEKIHA HA JKH3HEHMA IMKbA HA aKTHBHTE. TS MOXKE A2 C€ IPOMEHH B 3HAYHTEAHA CTEIlEH B
PE3YATAT Ha IIPOMEHH HA ITa32PHATA CPEAd B APYTH (PAKTOPH.

(b) Obesnerxa Ha THPrOBCKH B3CMAHHA
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HPI/I6AI/IBI/ITCAH2 OIICHKA 34 32[1'}’61‘1 OT CBMHHUTCAHHN 1 HeC’I:6I/IPa€MH B3€MaHHA CE IIPABH OT PBKOBOACTBOTO KBbM AATaTa

HA BCEKH OTYETEH IIEPHOA.

BSCI\IaHH}ITa, KOHTO HE Ca C'b6paHI’I B CPOKa, MbPBOHAYAAHO OIIPEACAEH CBIAACHO AOTOBOPHHTE YCAOBHA H IIPH KOHTO
Ca KOHCTATHPaHU TPYAHOCTH IpHa TAXHOTO C"b6HPaHe, HOAAEKAT HA dHAAH3 32 OIIPECACAAHE HA 9ACTTA OT TAX, KOATO €
peasno C'b6I/Ipa€M2, a4 OCTAHAAATA TACT A0 HOMHHAAA HA B3€EMAHETO CC IIPH3HABA B OTYCTA 32 AOXOAHUTE, KATO 3211"}’621 oT

o0e3IIeHKA.

IIpubAn3smTeAHaTa CIETOBOAHA OLIEHKA HA KPATKOCPOYHHTE B3EMAHHA, IPHETO OT APYMKECTBOTO Ce IIpaBH Ha 0asza Ha
4HAAM3 Ha ODLIATA KPEAHTHA EKCHO3HIMA Had AABKHHKA H Heropara (PHHAHCOBA BB3MOMHOCT 3a IIOTACABAHE HA

3AADBAIKCHHATA, C IIEA IIPEACTABAHE Ha TOYHA I BAPHA CIIPDABCAATIBA CTOHHOCT.

O6€3HCHKH H2a ThPTOBCKH B3€EMAaHHA CE (i)OPMPIpa KOraTto €a HaAHuIEe obexTuBHN AOKA3ATCACTBA, I€ APYIKCCTBOTO HAMA AQ
MOKE Ad C"b6epe TACT OT HAH IfAaTa CyMa II0 TAX CbILAACHO OPHIMHAAHNTE YCAOBHA HA B3E€MAHHATA. 3a TakuBa

AOKa34aTEACTBA P’bKOBOACTBOTO opHeMa.

> YCTAHOBHBAHETO HA 3HAYHTEAHH (DUHAHCOBH 3ATPYAHEHHS HA AABKHIKA [IO B3EMALETO;
> BepOATHOCT AABKHHKBT A2 BAC3E B IIPOLICAYPA IO HECHCTOATCAHOCT HAH APYTa (PHHAHCOBA PEOPIAHH3ALIHA;

»  HEU3IbAHEHHETO HAH IIPOCPOYHE B MAAIIAHETO (IOBede OT 365 AHM).
Benuky B3eMaHNMA ca TEKyINM, HAMA TPOCPOIeHH H 0Ge3lieHeHH B3eMaHNA.

(c) IlpHGAH3HTECAHI OLCHKH 32 OTCPOYCHH AAHBIH
ITpusHapaHeTO Ha OTCPOHUEHH AAHBYHH AKTHBH H IIACHBH BKAFOYBA CHCTABAHETO HA CEPUA OT AOITYCKAHHA. APYHKECTBOTO
TpAdBa A2 OLIEHH BPEMETO HA BB3CTAHOBABAHE HA BPEMEHHHU PA3AHMKH, AAAH € Bb3MOXKHO BPEMEHHITE PA3AHKH Ad HeE
O6DbAAT BDP3CTAHOBEHH B NPEABHAUMO O'bACIIE, HAH AOKOAKO AAHBTHHTE CTABKH CE OYAKBA Ad CE IPHAATAT 32 IEPHOAZ,
KOIaTO aKTHBBT ILE €& PEAAH3HPA MAM ITACHBBT IIe Ce YPeAH. 10Ba 03Ha49aBa, 4e APYAKECTBOTO IPaBH MPECAITOAOKEHHIA
34 AAHBYHOTO CH IIAAHHPAaHe H IePHOANYHO TH OLEHABA IIOBTOPHO, 32 A2 OTPA3AT IIPOMAHATA B OOCTOATEACTBATA, KAKTO

H B AAHBYHHTE PAasnopeAbH.

2.7.ACQ!HHI/IQHI/I H OHEHKA HA EACMEHTHTE HA Oruera 3a d)I/IHaHCOBOTO cheroaane w QOrtuera 3a

BCEOOXBATHHA AOXOA
2.7.1. Hmotu, Marmunm u 0bopyaABane
HMmoTnTe, MAIIIMHHATE U CHOPDBKEHHATA Ca IPEACTABEHH 110

> HpeoneHeHa CTOf’iHOCT, HaMaA€HaA C Ha'rpynaHaTa AMOPTH3AIIHA B 33Fy6I/IT€ oT 0683L[CHK2 324 3€MH H CTPAAL;

» 1o IICHA HA HPI/IAO6IfIBaHC, HaAMAaACHA ¢ HATPYIIAHATA aMOPTH3AIHA H 38.1'}76I/IT€ oT OGCSHCHKH 3a BCHYKH

OCT2HAAH ITO3HITNH OT HMOTH, MAITHHH 11 ChOPBKCHUA

ITepBOHAaYaAHO OLICHABAHE

[Tpu IrppBOHAYAAHOTO CH IPHAODHBAHE HMOTHTE, MAIIHHHTE H ChOPBKEHHATA CE OLEHABAT II0 IeHa Ha IPUAOOHBaHE
(ceBecTOHHOCT), KOATO BKAKOYBA IIOKYITHATA I[CH4, BKA. MHTHHYIECKH TAKCH M BCHYKH IPEKH PA3XOAH, HEODXOANMI 32
[IPHBEKAAHE HA aKTHBA B paGOTHO cheroAHme. IIpeknTe pasxoam ca: PasXOAH 32 IIOATOTOBKA Ha OOeKTa, Pa3XOAH 32
ITbPBOHAYAAHA AOCTABKAa H 00paboTka, PasXOANTE 32 MOHTAXK, PA3XOAM 32 XOHOPAPH HA AMI, CBBP32HH C IIPOEKTE,

HCBB3CTAHOBACME AAHBIIH H AP.

ApymecTBoTo e onpeaeAnao crofiocren npar or 700 AB., HOA KOHTO IPHAODHTHTE aKTHBH HE3aBHCHMO, 9€ IIPHTEXABAT

XAPAKTECPHUCTHKATA HA ABATOTPACH AKTHB, CC CTHPAT KATO TCKYIIl Pa3XOA B MOMCHTA HA IT I/IAO6I/IBHHCTO HM.
>
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HPH HPI‘IAO6I/IBaHe Ha IMOTH, MAIIMMHH H CHOPBIKEHIATA HPH YCAOBHATA HA PA3CPOYECHO ITAAMIAHE, ITOKYIIHATA LIEHA €
€KBHBAACHTHA HA CETaNIHATA CTOMHOCT HA 3AADAKECHHETO, AHCKOHTHPAHO HA 6232 Ha AHXBEHOTO paBHUIIE ITIO

NUPHBACYCHHTE OT APYHKECTBOTO KPEAHTHII PECYPCH € AHAAOTHYECH MATYPHUTET H IPEAHA3HAYEHHE,
ITocaessamyo onegaBane

H36panuar o1 ApyKecTBOTO IOAXOA 32 IIOCACABAIA OIEHKA HA 3€MHTE H CIPAAHTE € MOAEAd Ha IPeOLcHCHATa
croiiroct no MCC 16 — npeornieHena CTORHOCT, HAMAACHA C HAYHCACHHTE AMOPTH3ALIMM U HATPYIAHNTE 3arybm oOT

obesreHKa.

Besxa apyra mosumms or  MIMOTH, MAINHHN M CBOPBKEHHA [TOCAEABAIHO ce omeHaa B cbotBercTBHe ¢ MCC 16 mo

II€HA HA HpHAOGHBaHe HAMAACHA C HATPYITaHATA a]’\{OPTHSaHHH H HanynaHa 3211"}’63 oT O6CSHCHK’«1.

11 OCACABAIIH PAa3X0AH

HOCACABaLT.IHTC pasxoAu ce HPPIGQ.B}IT KbM 6aAAHCOBATA CTOHHOCT HA AKTUBA HAII C€ OTUHTAT KATO OTAEACH AKTHB, CAMO
KOraTo C€ O9YaKBa, 4¢ APY)KCCTBOTO e IOAYTH 6'bAeH.IH HKOHOMHYECKH M3TOAH CBBP3AHU C yrlo‘rpeﬁaTa H2 TO3H AKTHB
M KOTATO OTYECTHATA HM CTOHHOCT MOMKE AA 6’5A€ AOCTOBEPHO OIIPECAECACHA. Benuxn APYTH Pa3XoAH 34 TEKyIIOTO

OGCAY}KB?IHC, ITIOAAPBIKKA M PEMOHT CE€ OTPA3ABAT B OTIETA 324 AOXOAHUTE B IEPHOAA, B KOITO Cca H3BBPIITCHH.

OrnrcBane

I/IMOTI/ITC, MAITHHHATC H ChOPBAKCHHATA CE& OTHHCBAT OT OTYETA 34 q)I'IHaHCOBOTO CBbCTOAHHE, KOTATO CE M3BAAAT TpaﬁHO

oT yl'IOTpeGﬂ H HC CC OYAKBAT OT TAX 6’I>ACI.T_[I’I CTOIMAHCKIT H3TOAH HAH C€ IIPOAAAAT.

Ileuanbute nAR 3ary6n're, Bb3HHKBAIIH ITPH OTHIHCBAHE HA HMOT, MAIITHHA HAH ChOPBKECHHE CE OTIPEACAAT KATO PA3ANIKA
MENKAY HETHHTE IIOCTBIIACHHUA OT HPOAZ.)I(62T2, AKO HMAa TAaKMBa 1 0OAAAHCOBATA CTOHWHOCT Ha aKTHBAa. le He ce
KAaCI/I(bHL[I»‘IPaT KATO npnon/pason. PeSyATaTbT OT OTIIUCBAHE CC IIPEACTABA HETHO B OTYCTA 32 BCEOOXBATHHA AOXOA.
Yacrra ot NPECOUCHBIHIA PE3EPB, OTHACAINA CC 32 IIPOAAACHHA AKTHB, CE IPEXBBPAA AHPEKTHO B HEPASIIPEACAEHA

neqanba.

Amoprusagun

VimMoTuTe, MAINMHATE U CHOPBAKEHUATA CE AMOPTH3HPAT IO AHHEEH METOA 32 [IEPHOAA Ha OIAKBAHIA IIOAE3EH JKIBOT.
OcrarpuHaTa CTORHOCT U HOAE3HIAT XKHBOT HA 4KTHB Ce IIPEPASTAEKAAT NPH NPHKAIOYBAHETO HAa BeAka (PHHAHCOBA
TOAMHA H 4KO OYAKBAHHATA CC PA3AHYABAT OT IIPEAHIIHHTE IIPHOAMBHTEAHH OICHKH, IIPOMEHHTE Ce OTYUTAT KATO

IIPOMAHA B CUETOBOAHHNTE HMpHOAM3uTeAHH oueHku B cbhotBercrBue ¢ MCC 8 CueroBoAHH IIOAHTHKA, IPOMEHH B

CYCTOBOAHHUTE HPI/I6AI/I3HTCAHI/I OLICEHKH 1 TPEINKH.

IXI\IOPTHBHLII’DITB 32MOYBA OT MOMEHTA B KOHTO HNMOTHTE, MAIITUHHTE M ChOPBRKECHHATA €A HAAMYHH B HPCAHPHHT HETO,
Ha MACTOTO M B CbCTOAHHETO, HCOGXOAHMI/I 32 CKCITAOATAIIMATA HM IIO HAYHHA, IIPECABHACH OT PBKOBOACTBOTO.
AMop‘msannm‘a Ha aKTHBHTC C€ NMPEYCTAHOBABABA HA ITO PAHHATZ OT ABETE A2TIH: AATATA HA KOATO C2a macnd)nunpann

KATO ADPKAHH 32 mpoaakba ceraacao MCP@O 5 u AararTa Ha OTIIHCBAHE HA AKTHBHTE.
AMOPTH3AIUATA He Ce IPEYCTAHOBABA B IIEPIHIOAH Ha IIPECTOH HAH H3BAKAAHE OT AKTHBHA YIOTpeda.

[ToAesunar ®uBOT 110 IPYIH AKTHBH ¢ ChOOpaseH ¢ (PH3HYCCKOTO HM3HOCBAHE, CHEIdHKaTa Ha 0DOPYABAHETO,
OBACIINTE HAMCPEHIIA 32 YIIOTPeOa I C IPEAIIOAATAEMOTO MOPAAHO ocTapasane. CPEAHHAT HOAE3€H JKUBOT B TOAHHH 32

OCHOBHHTE I’pyl'IH A’LAI‘OTpaﬁHH MaTCpHaAHI‘I AKTHBH, € KAKTO CACABA:
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Crpaan o1 12.5 A0 25 roansu
Mamrinu, 06opyABane, CbOPBKEHNA oT 4 A0 25 roannn
TpaHCHOPTHH cpeacTBa or 4 A0 12 roansn
CTomaHCKH HHBEHTAP oT 7 A0 8 TOAHHH
KommrorspHa TexHmKa 2 TOAMHH

Oébesnenrxa Ha HMOTH, MALIHHH H CBOPBIKCHHA

Baaancosure crofimocT Ha HMOTHTE, MAINIMHATE I CHOPDBKCHIATA IIOAAEKAT HA IIPETACA 34 00E3LIEHKA, KOTATO €4
HAAHMIIE ChOHTHA HAM IIPOMEHH B OGCTOATEACTBATA, KOUTO IIOKA3BAT, 9e GaAaHCOBATA CTOHHOCT 61 MOIA2 A4 C€ OTAHYABA
TPAHHO OT BB3CTAHOBUMATA MM CTOHHOCT. AKO Ca HAAWIE TAKHBA MHAHKATOPH, 4¢ HPUOAMBHTEAHO OIPEACACHATA
BB3CTAHOBHMA CTOHHOCT € ITO-HHCKA OT TAXHATA 02AAHCOBA CTOHHOCT, TO IIOCAGAHATA Cé H3IIHCBA AO BH3CTAHOBHMATA
CTOHHOCT Ha akTHBHTE. Bb3CTaHOBIMATA CTOHHOCT Ha MMOTHTE, MALIHMHHTE H 0BOPYABAHETO € IO-BHCOKATA OT ABETE!
CIIPABEAAHBA CTOHHOCT 0€3 PasXOAH 33 IIPOAAKDA HAM CTOHHOCT IpH ymoTpeba. 32 OIpeACALHETO HA CTOHHOCTTA IpH
ynoTpeba Ha aKTHBUTE, OBACIIHTE IAPHIHU IOTOLH C€ AHCKOHTHPAT A0 TAXHATA HACTOAINA CTOHHOCT, KATO Ce IPUAAra
AMCKOHTOBA HOPMA NPEAH AAHBITH, KOATO OTPa3fABa TEKYIIHTE MA3APHH YCAOBHA H OINEHKH HA BPEMEBATA CTOMHOCT Ha
IIAPHUTE H PHCKOBETE, CIIeHPIYHHE 32 COTBETHHA AKTHB. 3arybuTe OT 00e3IeHKa C& OTYHTAT B OTHETA 32 BCEOOXBATHUA

AOXO0A ( B reuaAbara mam 3a1y6aTa 3a I‘OAI/IHaTa), OCBEH 2KO 32 AAACHHA AKTHB HE € (POPMHPZH OPEOIECHDBYCH PE3EPB.

Torasa 0663H€HKaTa Ce TPETHPA KaTO HAMAACHME HA TO3H PE3EPB M CE IIPEACTABA B APYIH KOMIIOHEHTH B OTYETA 32
BCEODXBATHUA AOXOA, OCBCH aKO TA HC HAAXBDPAHA HETOBAA PAa3MEP, H HAABHINICHHETO CE BKAFOYBA KATO Pa3XO0A B OTUECTA

32 BCeODXBATHHA AOX0A (IIedanbaTa HAM 3ary0aTa 32 TOAHHATA).

Ilpeonenxa Ha 3eMu o crpasn

OHCHKZ.T'A H4 3¢MHTE 1 CI‘pﬁAIfITe ce I/ISB’bPI_HBﬂ oT AI/IHCH3I/IPB,HH OIICHHUTCAIL, obruaiino Ha HEPPIOA oT 5 TOAHHH. HPH

CBIIICCTBCHH IPOMEHH B CIIPABCAAMBIITE CTOHHOCTH, IT COIICHKAT4d CC U3BBPILBA H HA IIO-KPATKH IICPHOAH.
2

VBeandennaTa B OaaaHcoBaTa CTOﬁHOCT, OPOU3THYAINH OT IIPEOIICHKA HA 3€MH H CIPAAH, C€ OTHACAT B IIPCOLCHDBYCH
pezeps. HaMaAeHI»IH, KOHTO KOMIICHCHPAT IIPEAXOAHH YVBECAHYEHHA OTHOCHO €AHMH M CBIN AKTHB, Ca 32 CMETKa HA
OPEeOLEHbYHMA PE3CPB B KAIIMTAAQ;, BCHYKH APYIH HAMAAE€HHA C€ OTHACAT B OTYETA 32 BCEODXBATHHA AOXOA. HPI/I
OTITHCBAHE HA NPCONEHCHHTE aKTHBY, HATPYIIAHHAT 34 TAX HPCOLCHDBYUCH PEIEPB CC IIPEXBBPAA B HEPABIIPECACACHATA

neqgaaba.

2.7.2. HuaBecrmnMoHHH UMOTH

Kaacupurxanns n npasnapane

TTpeanpusraero xaacudAAPa KaTO HHBeCTHIIHOHHHA uMOTH, cbraacHo MCC 40, 3eMu 1 /HAn crpasH, H/HAH 4aCTH OT
2 3 3

CTPaAH, KOHTO CE€ ABPKAT ABATOCPOYHO, HO-CKOPO € IIeA ITOAYYABAHE HA IIPUXOAH OT HAEM HAH 32 YBCAHYABAHE

CTOHHOCTTA Ha KAIHTaAa, HAM 32 ABeTe. LIMOT, kOHTO ce marpakaa MaH PaspadoTBa 32 OBAELIO H3LOA3BAHE KATO

HHBECTUITHOHEH UMOT, CBIIO CC OTYHUTA KATO HHBECTHITHOHCH MMOT.

I/IHBCCTI’IIII/IOHCH HIMOT C€ IPH3HAaBA KATO AKTUB CAMO KOIaTO € BEPOATHO 6’I>AEI_[II’ITC HKOHOMHYECKH M3TOAH, IPUITHCBAHH

My Ad CE HOAy‘IaT B HPCAHPHHTI/IETO H IIeHaTa My Ha HpI’IA()6I’IBaHC MOMKE Ad CE€ OLICHH AOCTOBCPHO.

Ouenspane
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I‘/IHBCCTI/II_[HOHHI/ITC HMOTH CC OOCHABAT IIBPBOHAYAAHO IIO IICHA Ha IIPI/IAOGI/IBaHe, KOATO BKAIOYBA H pa3xoArTe 1o

CAEAKATA 32 IpHAODHBaHEe chraacHo MCCA40.
CAeA TBPBOHAYAAHOTO TIPHIHABAHE MHBCCTHIHOHHNTE HMOTH Ce OTIHTAT IIO CIIPABEAAHBA CTOHHOCT.

CHPQBGAAI/IBHTH CTOMHOCT HA HHBECTHITHOHHHTE KMOTH OTpasABa TEKYLIHTE ITa3apHH YCAOBHA KbM AATATAa HA GanaHca 1
C¢ H3BBpIIBA OT APIL[CHBHPaHI/I OILICHUTEAH, obHYaliHO Ha IIEPHOA OT 2 TOAHHH. HPI’I CBINCCTBCHH HPOMEHH B

CIIPAaBEAAHBHTE CTOﬁHOCﬂI, IIpEoLcHKATA CE H3BBPIIBA €XKETOAHO.

ITewaabure nan 32I’y6ﬂT€ OT IMPOMEHHTE B CIIPABEAAMBATA CTOHHOCT HA HUHBCCTHIITHOHHHUTE HMMOTH CE€ OTIHTAT B
neyarbaTa AU 3211"}'62T’«1 34 TOAHHATA B KOATO CAa Bb3HHKHAAH U CE IIPCACTABAT CbOTBETHO B APYTH IIDHXOAH / APyTH

PA3XOAM B OTYETA 32 BCEOOXBATHHA AOXOA.
Ilpexpspagana
Tpancep oT i K¥bM KbM HHBECTHUHOHEH HMOT C€ IIPABAT, CAMO KOTATO HM2 ITPOMSHA B H3MOAIBAHETO HA AAACH HMOT.

B Cquaﬁ Ha HPCXB'I:pAﬂHC OT MHBECTHIHOHHNA MMOTH KbM MMOTH 32 H3IIOA3BAHE B CODCTBEHATA AeﬁHOCT, AKTHBBT Ce
3aBCAAQ B HOBATA CH IPyHa IIO HﬂMePCHﬂ HCTOPHYECKA II€HA, KOATO OPEACTABAABA CHIPABEAAHBATA My CTOMHOCT KbM

AATAT4 HA IIPEXBBPAAHETO.

B CAYIaHUTE KOTATO IIOA3SBAH OT COBCTBEHIKA HMOT CTaBa HHBCCTHITHOHEH HMOT, aKTHBBT C€ OLICHABA 110 CIIPDABEAAMBATA
My CTOMHOCT KbM AATaTa HA IIPCXBBPAAHETO. VBeAnuernneTo Ha 6aAaHCOBATA AO CIIDABCAATIBATA CTOHHOCT ce III)CACTZBH

B APyI‘ BCCO6XBaTeH AOXOA KbM HPCOHCH'I)‘{CH pCSCPB.
OcBoboxcsaBane

VuBecTHITHORANTE MMOTH C€ OTIIHCBAT, IPH 0CBOBOXAaBaHE /TIpOAZXG2/, HAH IIPH BCTHITBAHE BHB HUHAHCOB AH3HHT,
HAM KOT3TO TPAalHO Ce U3BAAIT OT YIOTPeb2 1 OT TAXHOTO OCBODOMAABHE HE CE OTAKBA HHKAKBA ObAEIINA HKOHOMUYIECKA
usropa. Ilpn ompeseadHe Ha AaTata Ha OCBOOOKAABAHE dUpes Hmpoaaxba 32 WHBECTUITHOHEH HMOT Ce TPHAATAT

kputepuure 858 MCC 18 32 mpusHaBaHe Ha IIPHXOA OT IPOAAkDA HA CIOKH.

2.7.3. HematepHasHnu akruem

HematepuaAnuTe axTHBH Ca TIPEACTABEHH B OTYeTa 32 (DHHAHCOBOTO CBCTOAHHME IO LEHA Ha HpuaobuBame
(cebecTolinOCT), 0BpasyBaHa OT MOKYIIHATA KM CTOMHOCT 11 AOITBAHHTEAHHTE PA3XOAH, H3BBPLIEHH 110 IPHAOGHBAHETO

HM, HAMAACHA ¢ HATPYIIAHATA AMOPTH3AIMA H 321I'Y6IIT€ oT O6€3H6HK2..

B APYHECTBOTO CC IIPRAATA AHHEEH METOA Ha AMOPTH3AIAA HA HEMATCPHAAHHTE AKTHBH, opHa OHPCAGACH IIOAC3CH

FKIBOT, KAKTO CACABA:
»  C AOTOBOpEH CPOK Ha ITOA3BAHE
»  TIporpaMHH IPOAYKTH - 2 TOAHHE
»  C HeOrpaHHYCH IIOAE3EH KHBOT — He Ce AMOPTH3HPAT.

baaancosara crofinocT Ha HCMATCPHAAHHUTE AKTHBU ITOAACKI HA IIPETAEA 32 0663HCHK3, KOTI'aTO Ca HAAHIIEC CHOUTHA HAN
IIPOMEHH B O6CTO}IT€ACTBB.T2, KOHTO IIOCOYBAT, 4Ye 6aAaHCOBaTA CTOHHOCT O MOTA2 Ad HAABHIIIABA Bb3CTAHOBHMATA UM

croiirocT. Torasa 06CBL[€HKaTa HM CC BKATOYBA KATO PA3XOA B OTYETA 324 BCEOOXBATHHA AOXOA.

HeMaTepHaAHH AKTHBHU C¢ OTIIHCBAT OT OTYETA 34 (1)I’IH2HCOBOTO CBhCTOAHHEC KOTATO CE€ H3BAAAT 'I'paﬁHO oT ynoTpe63 it

HE CC OYAKBAT OT TAX 6'I>ACIIII”I CTOITAHCKH H3TOAM HAH CE€ IIPOAAAAT. Ilewaabure man 33Iy6HTe oT HPOAH}K6I/I Ha OTACAHH
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AKTHBH OT IPyHaTa HA HEMATEPHAAHHTE AKTHUBH CC OIIPEAEAAT UPE3 CPAaBHABAHCTO HA IIPHXOAHUTE OT HpOAa‘)I(6aTa H

6aAAHCOBATA CTOMHOCT HA aKTHBA KBbM AATATA HA MPOAAKG2Ta.

2.7.4. Husecrunuu B AbINEPHA ¥ ACOUMMPAHY PEAIPHATHSA

ABArOCpOYHHTE MHBECTHIHH B ABILIEPHH M ACOLMHUPAHH HPEANPHATHA ITHPBOHAYAAHO C€ OIEHABAT IIC ICHA Ha
npuaobusane (ceGecTORHOCT), KOATO PEACTABAABA CIIPABEAAUBATA CTOMHOCT HAa ITAATEHOTO BB3HATPAKACHHE,

BHKAKOYHTCAHO BCHYKH AOITBAHHTCAHI HOPEKN PA3ZXOAH 32 HPHAOGHBB.HC HA HHBCCTHIHATA.

HuBecrumunre B ABINEPHH H ACOLMHPAHM ITPEATPHATHA ITIOCAEABAIIO CE ONEHABAT H IPEACTABAT IO IHEHA Ha

npuaobusane /cebecroiinoct/.

AOXOAI’ITC TIOAYICHH 9PE3 PA3SIPEACACHHIE Ha AUBHACHTH OT ABIIEPHITE IPEATTPAATHA Ce ITPHU3HABAT 324 NPHXOA OT

ACHHOCTTA, KOTATO C€ IIPHACOHE IPABOTO.

HPI/ITC)KaB’clHHTC OT APVAKECTBOTO MHBECTHITHH IIOAACHKAT HA IPETAEA 32 0663HCHK2, HPI/I YCTAaHOBABAHC HA YCAOBHA 3a

obeslieHKa, ChINATa ce IIpH3HABA B OTHYETA 34 BCEOOXBATHHA AOXOA (B He4aabaTa HAU 3arybata 3a TOAHHATa) KbM

bHHAHCOBHTE PA3KOAH.

Hmpectnmumre ce OTHHCBAaT, KOTATO CE& NMPEXBBPAAT HPABATA, KOHTO IPOM3THYAT OT TAX HA APYTH AHIA IIpH
HACTBIB2HETO HA IIPABHUTE OCHOBAHUA 32 TOBA H ITO TO3H HATHH Ce 3ary0Ba KOHTPOAZ BbPXy CTOIAHCKITE H3TOAH OT
HEBeCTHINNATE. AOXOABT OT IpoaaxbaTa MM ce npeacrass karo “nedasba / (3aryba) oT nmpoaaxba Ha MHBECTHIINH B

OT9eTa 32 BCEOOXBATHUSA AOXOA (B ImeuasbaTa MAH 3aTy0ATa 34 TOANHATA).

2.7.5. Marepuasnu zanacu

MarepuasruTe 3aImacH €a OICHEHH IIO ITO-HHCKATA OT: IeHA Ha npuaobubane (cebecTOHHOCT) U HETHA PEAAHZHDYEMA

CTOHHOCT.

PasonmTe, KOHTO C¢ H3BBPINBAT, 34 A2 AOBEAAT AAAECH MATEPHAAEH 32IIaC B HETOBOTO HACTOALIO CBCTOAHHE H
MCECTOHAXOMNKACHIE, CE BKAIOYBAT B I[€HATA HA HPHAOGHB’AHe (CCGCCTOE[HOC'IT?{) H BKAFOYBAT BCHYKH AOCTABHH Pa3sXOAH,
KOHTO BKAFOYBAT IIOKyIHA II€H4, BHOCHH MHTA H TaKCH, TPAHCIIOPTHH Pa3xoAM, HEBB3CTAHOBAEMH AAHBIH H Apyru

PpasxoAn, KOUTO AOIIPHMHACAT 34 IIPHBEKAAHE HA MATEPHAANTE B TOTOB 34 TAXHOTO HU3IIOA3BAHE BHA;

HPH yno*rpeGaTa (HpOAa?K6£lTa) HAa MATCPHAAHHTE 3AIIaCH €€ H3IIOA3BA METOABT HaA CPCAHO—HPCTCI‘ACHHTH IIcHa

(cebecroiinocT).

Hernara peasnsapyeMa CTOHHOCT IIPCACTABAABA HpI’I6AIfISIfITeAHO OIIPEACACHATA IIPOAAAKHA LICHA H2 AAACH AKTHUB B
HOPMAATIHA XOA HAa CTOIIAHCKA AeﬁHOCT, HaMaA€HA C HP116AI'1311T6M0 OIIPEACACHHTE PAa3XOAH ITO AOBDBPIIIBAHETO B

THPTOBCKH BHA HA TO3H AKTHB H HPI/I6AI’ISI/ITCAHO OIIPCACACHHTE PA3XO0AI 32 npoAa>K6a.

2.7.6. Herexvim akTuBH, ALPKAHR 33 TPOAAKOA

I—Ie’rexymn AKTHBH CE I{AaCI'I(pI/II_[HPaT KATO ABPKAHU 32 HPOAa)K6ﬂ H CC IIPCACTABAT B CHCT2BA HA TEKYINHTE aKTABH, AKO
TAXHATA BAAAHCOBA CTOHHOCT i (] 6’I)AC BB3CTAHOBEHA IIO-CKOPO YpPE3 npoAa;\K6a, 4 HE 9IPE3 IIPOABAKABAIIA y]'IOTPC6ﬂ B
ACﬁHOC‘I’I‘ﬂ Ha APY/KECTBOTO. Tosa JCAOBHE CE IIPHEMA, Y€ € HAAHIE, CAMO KOraTo HPOA‘ZDK63.T8 € C BHCOKA CTCITCH HA
CUTYPHOCT H 2KTHBDT € HAAHYEH 34 nesabapHa HPOA8.7K62 B HCTOBOTO HACTOAIIO CBCTOAHIIEC. C'bH_[O TaKa PbKOBOACTBOTO
€ AHTAHMPAHO ChC CACAKA 32 HPOAH)K63, KOATO CC OYaKB2 Ad 6’I:Ae H3ITbAHEHA B PAMKHITE HA €AHA TOAHHA OT AATATA HA

KAaCIlq)I/II.[HPaHC Ha aKTHBA B TA3M I'PYIIa HAH 2AKTHBHO THbPCH KYITyBa4d.
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HCTCK}’H_[I/I AKTHBH, KAaCHq)HL[HPﬂHH KaTO ADBPKAHH 32 HpOAa>K6H, €€ IIPEACTABAT BLB q)HHaHCOBI/I}I OTYCT HA
APYAKECTBOTO TIIO IIO-HHCKATA OT GaaaHCOBaT2 CTOUHOCT H CIIDABEAAHBATA CTOﬁHOCT, HaMaACHA C PAasXOAHTE IO

mpoaaxOaTa.
Ot AaTaTa Ha KARCH(DUITHPAHETO HA AAACH AKTHE B TA3H TPYIIA CE CLIMPA HEroBaTa AMOPTH3AITHAL

Or AaTara, Ha xoATO KpUTEPHHTE 32 KAACH(DHUKALIA HA AKTHBA/ TPYIIATA HETHH AKTHBH KATO ABPIKAH/H 32 IpoARkO2 Bede
HE CE JAOBACTBOPSABAT, CE LIPEYCTAHOBABA KAACHQUITHPAHETO My /HM KATO AKTHB/H ABPIKAH /T 32 IPOAAOA H CHIIIAT/ Te
Ce OIIEHABA/T TO ITO-HHCKATA OT HETOBATA/TAXHATA HAAAHCOBA CTOIHOCT NIpEAH 4KTHBBT/HTE Aa ¢/ca Oma/Guan
KAACH(DHIHDPAH/ Y KaTO ABP#AH/H 32 NPOAAKOA, KOPHTHPAH2 C AMOPTH3AIHH H/HAK IIPEOHEHKH, KOUTO OHxa OHAn
LOPHM3HATH, aKO aKTHRET/HTe He c/ca  Oua/buan npmsmat/m xarto ABDAH/H 32 HpOoAaxO2, W HErosaTa/TAXHATA

BB3CTAHOBHMA CTOHHOCT.

2.777. @DuHAHCOBH AKTHBH

Kracugpuxanna
DUHAHCOBUTE AKTHBH CE KAACH(UIHPAT B CACAHHTE KaTETOPHH CbraacHO maucksanuara Ha MCC 39:
(3) PHHAHCOBH aKTHBH, OTIHTAHH MO CIPABEAAMBA CTOHHOCT B I1€43ABATA HAM 3ary6arta

Tasu KaTEropna HMa ABE MMOAKATETOPHH: ABPIKAHH 32 TBPIYBAHC H OTYNUTAHHU IIO CIIPABEAAHBATA CTOMHOCT B ITeqaAbara
HAH 32I'}-'62Ta. ®HHAHCOB aKTHB Ce KAZ.CI/ICPHHI/IPR B TA3H KATCTOPHA, AKO € HPHAO6HT C IMeA HPOAa)KGﬂ. B KPATKOCPOY€H

IIA2H HAH B3 OCHOBA HA PEIlIeHHe Had PHKOBOACTBOTO.
(b) Husecrrymm, ABP>KaHH A0 DaAEK

I/IHBCCTI/IIII'II/ITC, ABDKAHH AO ITAACK C2 HEACPHBATHBHIT q)I/IHaHCOBIfI AKTHBM C CbI/IKCHPaHI’I HAH OIIPEACANMH ITAAIAHUA

H (DHKCHPAHH AAEHKH, KOHTO PHKOBOACTBO Ha APY/KECTBOTO HMa HAMEPEHHE U BB3MOKHOCT AA ABDIKH AO IIAACK.
(¢) Kpeanry o p3emanns

KPCAHTI/ITC M B3EMAHHATA Ca HCACPHBATHBHH Cl)HHaHCOBI/I AKTHBH C (i)I/II{CI'IpaHI/I HAM OIIPEACACHH IIAAUTAHHA, KOHTO He
C€ KOTHPAT HA AKTHBCH mmasap. Te ca BkaroYeHH B KPaTKOCPOYHH AKTHBH, C H3KAIOYEHHE HA TE3U C IIAAEK ITOBEYe OT 12

Mecera CACA Kpast Ha OTYETHHI IIEPHOA, KOUTO C¢ KAACH(HIMPAT KATO ABATOCPOYHIL
(d) Purancosu aKTHBH Ha pa3sIIOAOKEHHE 33 IPOADKEA

OuHANCOBU AKTHBH HA PA3MOAOKCHIE 31 IPOALKDA €2 HeAepHBATHBHH hUHAICOBH AKTHBH, KOHTO CA OIIPEACAEHH OT
PBHOBOACTBOTO KATO Ha PASHOACKEHHE 32 IPOAAKOA HAM He ca kaacupurupanu B ApyrH kaTeropn. Te ce BKAIOUBAT
B ABATOCPOTHHTE AKTHBH, OCBCH AKO PBKOBOACTBO MMA HAMEDEHHE A2 IIPOAAAE CBOMTE HHBECTHIIHI B IICPHOAA A0 12

MCECEIra.

P'I)KOBOACTBOTO OIIpEAEAr KAHCH(i)HKﬂHH}ITﬁ Ha CI)HHZ.HCOBHTE AKTHBH HA APDY’KECTBOTO KBM A2T4ATa HA IIbPBOHAYAAHOTO
UM IIPH3HABAHE B OTYCTA 34 q_‘)PIHaHCOBOTO c¢ecTosane. B 3aBucumoct ot CBIITHOCTTA 1 IIEAHTC (HPCAHZIBH’A‘-ICHI/ICTO) Ha

CPI/IHaHCOBHTC AKTHBH KBM AATATa HA TAXHOTO HPI/IAO6I’IB3HC.

Karnrasosn neHHn KHHZKA, KOHTO ca BOPCOBO THPIyeMH ITOCAECABALIO CE OLEHABAT O CIPABEAAHBA CTOMHOCT, KATO
PasAMKHTe, pasANIHE OT 3arybn or obesnenka H mevaAGuTe 1 3arybuTe OT KYPCOBH PA3AHKIL, CE OTHHTAT B OTIETA 32
BCCOOXBATHHA AOXOA (KbM ADYTH KOMIIOHEHTH HA BCeOOXBATHHA AOXOA) H Ce HATPYHBAT KbM CAMOCTOATEACH KOMITOHEHT
HA COOCTBEHMA KAITHTAA — ,,TIPCOLEHBYEH PE3ePB OT (PHHAHCOBH AKTHBH Ha pasmoasoxenne 3a npoaaxba”. Korato
HHBECTHIIHH B HAAHYHH 32 IPOA2#D2 (PHHAHCOBH AKTHBU Ce OTITHCBAT, AKyMyAHPaHUTe Newasbn i 3arybu B cobereenusa
KalINTAA Ce IPU3HABAT B OTHETA 33 BCEOOXBATHHA AOXOA (B Newanbara uam 3arybaTa 3a rOAMHATA) B CTATHATA ,,(DHHAHCOBH

IPHXOAH .
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Apy}KeCTBOTO IIPHU3HABA B OTYECTA 34 q_‘)HHaHCOBOTO CH CBCTOAHHE (pIIHaHCOBI/ITe AKTHBH HA AATAT4 HA THPIYBAHE — AATATA,

Ha KOATO TO Ce € O6B’bp32{AO (HOCAO € OKOHYATCACH aHI‘a}K.I/IMeHT) Ad 3AKYITH CbOTBETHHUTE q)IIHaHCOBI/I AKTHBH.

Ornemnapane

HPH IIBPBOHAYAAHOTO HPI/I3HaBﬂHC q:)HHaHCOBIITC AKTHBU C€ OTYHUTAT IIO CIIPABEAANBATA UM CTOHHOCT ITATOC, B CAY‘IZﬁ
HAa (l)I/IHZlHCOBI/I AKTHBI, KOHTC HE C€ OTYHTAT IIO CIIPAaBEAATIBA CTOMHOCT B HC‘{QA62T8 HAM saryGaTa, pa3xoanTe II0

CACAKATA, KOUTO CE€ OTHACAT MPAKO KbM HPHAO6I/IBaHeTO HAH WU3AABAHCTO HA Cl)IIHaHCOBI/Iﬂ AKTHB.
CACA IIBPBOHAYAAHOTO HIPH3IRABAHE MIPEATTPHATHETO OIIEHABA (PHHZHCOBHTC AKTHBH KAKTO CACABa:

1o cnpasedausa cmodinocm — (PHHAHCOBH 2KTHBH, OTYMTAHH ITO CIIPaBEAAHBA CTOHHOCT B HeuasbaTa man 3arybata u

bHHAHCOBH aKTHBH H2 PA3LMOACKEHHE 32 poAaxOa;

Tlo aropmusupana cmoiirocm ¢ usnoasaaremo na memoda na eexmuenna AuXeer npoyerns — KPEAUTH ¥ BIEMAHNA M HHBECTIIIIL,

ABPAAHE AO TIAACIHK.
Ileqanbw u 3ary6H oT (pHHAHCOBH AKTHBH

ITewandbu n 33.I'y61/1, KOHTO Bb3HHKBAT OT IIPOMAHATA HA CIIPAaBEAANBATA CTOHHOCT HA (bI/IHaHCOBI/I AKTHUBH Ce IIpHA3HABAT

KAKTO CA€ABA:

»  Ileuanba nsu 3ary6a ot hUHANCOB AKTUB KA ¢urancos macus, kaacuhUIIPAH KATO OTIUTAH IT0 CIIPABEAAHEA
CTOHHOCT B mewasabaTa mau sarybara, Ce IPU3HABA B OTYETA 32 BCEOOXBATHHA AOXOA,

»  ITewasBara nan 3arybata oT HaAuden 32 TpoAaGa (PHHAHCOB AKTHB Ce IPH3HABA B APYT BCEOOXBATEH AOXOA,
C H3KAIOYeHMe Ha 3arybure oT obesleHka 1 medaAbure u sarybuTe OT OOMEHHHTE KypCOBE A0 MOMEHTa Ha
OTIHMCBaHE Ha (DHHAHCOBHA aKTHB. B TO3H MOMEHT HaTpymamata nieuasbara Han 3aTy0aTa, IPU3HATA IIPEAH B
ADPYT BCCODXBATEH AOXOA, Ce IPEKAACH(HITIPA OT COBCTBEH KAIIUTAA B IedaAbaTa HAN 3ary0aTa KATO KOPEKIIUL
OT ITPEKAACH(DHKAITHL

»  AuXBara, KOATO Ce H3YHCAABA C H3TIOA3BAHE HA METOAA HA eheKTHBHIA AUXBEH IIPOLIEHT, Ce IPH3HABA B OTYETa
32 BCeODXBATHHA AOXOA.

»  3a dHHAHCOBHTE AKTHBH, KOMTO CE OTYHMTAT IO aMOPTH3NPaHa CTORHOCT, TedarbaTa HAH 3arybaTa oT aKkTHBA
Ce IPH3HAB2 B OTYETA 32 BCCOOXBATHHA AOXOA, KOTATO (PHHAHCOBHAT AKTHB HAH hHMHAHCOBHAT MACHB Cce

OTHHCBA HAH ODe3LeHABA U UPe3 IPOLEeca Ha AMOPTH3HPAHE.
Ormrceane

PurAHCOBHTE AKTHBH C€ OTIIHCBAT OT OTYETA 324 q)I/IHaHCOBOTO CbCTOAHHE HA APY#KECTBOTO, KOTATO AOTOBOPHHTE nopaea
BBLPXY IFApDHYHHTC IIOTOHH OT q)I/IHaHCOBI/IX AKTHB Ca H3TEKAH, HAH OPEXBBPAL qJI’IHaHCOBH}I 4AKTHB, KOT4ATO Ca
IIPEXBbPAEHHI AOTOBOPDHHTE IIpaBa 3a IIOAYYABAHE HA IIApHYHHA IIOTOLH OT CbHHQHCOBHH aKTAB HAH C4 3alla3eHH
AOTOBOPHHTE IIpaBa 34 IIOAYYAaBAHE HA IIAPHYHHUTE ITOTOLH OT q)I’IHaHCOBH}I AKTHUB, HO € ITOETO AOTOBOPHO 3aABAMKCHHE
34 DAANTAHEC HA IIAPHYHHA IOTOLH HA CAMH HAH IIOBEdYe IIOAYYATEAH B CIIOPA3YMCHHE H TPaHC@CP'hT OTroBapa Ha

yCAOBHATA 32 oTnHcBaHe cpraacuo MCC 39.

Ako APYHAKECTBOTO IIPOADBAKABA Ad ABPAKH ChINECTBCHATA IACT OT PI’ICKOBCTC H IIOA3HITE, ACOIMMHPAHN ChC CO6CTBCHOC'ITa
Ha AAACH TpaHC(bepnpaH (i)I’IHaHCOB AKTHB, TO IIPOABAKABA AQ IIPH3HABA 2AKTHBA B OTYETA 34 q)I'IHaHCOBOTO CBCTOAHHE,

HO IIPH3HABA CBINO H 0Be3MeveHo 3aAbAKEHHE (3aeM) 32 IOAYIEHHTE CPEACTBA,
Obesnerka H HeCHOHPAEMOCT Ha (OHHAHCOBH AKTHBH

P’bKOBOAC’I‘BOTO IIpENEHABA KbM Kpad Ha BCEKH OTYETEH IIEPHOA, AAAU ChINCCTBYBAT 0GEKTHBHH AOKA3aTCACTBa, Y&

(bIlHaHCOB AKTHB HAHM rpyna ot (i)IfIHaHCOBH AKTHBH Ca 0683L[€HCHI/I
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Obesyerrca na Purnarosy aAKIIUEH, OMYUImaHY no AMOPRIYSUDarA cHOBHOCHY

3arybure or obesuenra ma KPCAMTH 1 B3EMAHHA U HHBECTHIMH, ADDIKAHH AO ITAAEHK CE OIEHHBA KAaTO Pa3sAMKa MEKAY
6aramcosata crofinocT Ha akTHBa 1 HACTOAINATA CTOMHOCT HA OYAKBAHHTE BHACIIH TAPUYHH HOTOIMH (C N3KAIOYEHHE
Ha GbAemmnTe KpeanTon 3arybu, kKonTo He ca BB3HNKHAAH), AMCKOHTHPAHH C I'bPBOHAYAAHHA e(DEKTHBEH AMXBEH
TPOUCHT 32 PpHHAHCOBUS AKTHB (r. e. echexTusHUAT AHXBEH IIPONEHT, H3YUCACH MPH MbPBOHAYZAHOTO TIpU3HABAHE).

BaAaHCOBaTa CTOHHOCT Ha AKTHBA Ce HAMAAABA H cyMaTa Ha saryﬁa'ra CE IIPH3HABA B medaAbaTa HAH 3ary63'ra.

Obesurenxa na punancosu axrusu Ha pasnoaoixenne 3a npoaaxba

COOCTBEHHA KAITHTAA U HMa obexTHBHN AOKA3ATEACTBA, Y€ AKTHBHT € 0BesrieHe, HATpyIIanaTa 3aryba, KogTo e OpU3HATA
B APYT BCEOOXBATEH AOXOA, Ce HEBAXAL OT KAIHTAAZ M CC IIPU3HABA B Heuaabara HAM 3arybara, AOpH aKo ¢dpuHaECOBHAT

4KTHB He € OTIIHCAH.

CTOHHOCT MuHyC 3ary6ata OT oBesmenka ra brrarcoBus axrus, TNPU3HATA IPEAU TOBA B IeTaABATA HAL 3ary0ara.

3arybu or obesrienka, TPHU3HATH B 11e9anbata MAn 3ary6ara 32 HMEBeCTHIHA B HHCTPYMEHT HA COOCTBeHHH KaITHTAA,

KA2CH(HIINPAH KATO Ha PasmoAoxente 3a IpoAXkDa, He Ce Bb3CTAHOBABAT B meuanbata man 3arybara.

3ary6u or obesnenxa, HPH3HATH B nmevasbata HAHM 3aryBaTa 3a ABATOB HHCTPYMEHT, KAACHQHIMPAH KaTo Ha

pasuooAoxenne 3a HpOAa)KGa, C€ Bb3CTAHOBABAT. B'bSCTﬂHOBCHaTa CyMa ce HOPH3HaBa B HC‘IZ.A63T2. HAH 32.1'}763'1‘3.

AI/IBI’IACHTHTC IIO KalITaAOBH I'IHCTPyMeHTPI Ha pasoAoxkenue 3a HpOAﬂ)K6a ce OTPa3ABAT B OTYETA 32 BCCOSXBHTHI{H

AOXOA KaTO YacT OT (i)HHaHCOBHTC HOPHUXOAH, KOTATO AP}")KECTBOTO HpHAOGI/IE npaBo Aa IIOAYYIH IIAQIIIAHE.

2.7.8. Twproecku u APYIH B3eMAHHA

T’hPTOBCKHTC H ADYITH B3eMaHHA ce HOPEACTABAT H OTYHUTAT II0 COPAaBEAAHBA CTORHOCT Ha 63,32 OPHIHHAAHO H3AAACHATA

chaxrypa (cebecrotinoct), mamasema ¢ Pazmepa Ha obesneHKaTa 32 HeChOHpPaeMH CyMu.

TCSH AKTHBI C€ BKAKOYBAT B yIIATA H2 TEKYIITUTE AKTHBU KOTaToO MaTyPHUTETHT MM € B paMKuTe Ha 12 MECEIIAa HAHY B
Y 3 >

CAIIH 06PI‘-IQCH OIICPATUBEH INHKBA HA Apy‘lKCCTBOTO, 4 OCTAHAAHUTE — KATO HETCKYIIH.

HPH6AHSHTCAH3T3 OLICHKA 32 381'}'61/1 OT CBMHHTEAHH H HCC’I)6HPBCI\H/I B3C€MaHIA Ce IIPpaBH, KOTaTo 32 C'1>6HPQ.CMOCTI‘2 Ha
IIaAaTa CYM2 HAH YaCT OT Hes C'LH_ICCTByBa BHCOKa HeCHI'ypHOCT. Hecn6npaeMm'e B3CMaHHA Ce H3IMUCBAT, KOTATO
HOPaBHHTE OCHOBAHHA 34 TOBA HACTBIIAT. O6eSHeHK2Ta Ha B3EMaHUATA Ce HAYHCAABA upes KOPEKTUBHA CMeTKa H ce

OTpa3saBa B OTYETA 33 BCEOGXB&THH}I AOXOA.

O6C3HCHK2T£1 Ha B3E€MAHUIATA CE H3BBPINTBA HA OCHOBATA HAa AHAAHM3 HA PBKOBOACTBOTO 32 q)I’IHaHCOBOTO CBCTOAHHE HA
CHbOTBETHHUTE AABKHUITA 1 BB3MOKHOCTTA M Ad M3IAANIAT B AOFOBOPCHIITC CPOKOBE 323ABAYKEHHATA CH. O6CSHCHK£{T2[
ce OHPCACAH Ha 6333. B'bSPaCTOB AHAAHW3 HA B3EMAHHAT2 OT AATATA HA ITasexa Ao 31 ACR’GMBPH HAa CBOTBETHUA OTYETEH

IIEPHOA, KATO HTOCACAOBATEAHO Ca TPHAATAHH CACAHUTE KPHTCPI/IIIZ

> Cpoxk Ha Bp3HUKBaHE HaA 360 aam - 50 %o;

»  Cpoxk Ha pbanmKBane Haa 720 ann - 100 %.
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B Cquaﬁ H2a AOCTaTbUHA HCCI/II’)’PHOCT 3a HeC'b6I/Ipa€1\10CT 0663H€HK2T3 ce HSB’pr_IBa H HA ITO — PaEHa AaTa u A0 P2,3M€PH

CIIopeA IPEIIEHKATA HA KpPEeAHuTHUA PHCK.

HpeAHAaTeHI’ITC Pa3xoaH, KOUTO KacafT CACABAIIH OTYETHH IICPHOAH Ce IIPCACTABAT KATO 2BAHCOBO IIpeBeACHn CyMH Ha

AOCTAaBYHIIH 1 Ce BEAKOYBAT B TBPI‘OBCKI»ITC B3CeMaHIA.

2.7.9. Iapyuunu CpeAcTBa

HapH‘{HHTC CPEACTBA BKAIOYBAT KACOBHTE HAAWYHOCTH H pasnmaalaTeAHTE CMETKH, a LIAPHYHUTE €KBHBAACHTH —

Kpa’mocpqunTe ACIIO3HTH B 62.HKI/I, THATO OPpHIHHAACH MATYPHTET € NO-MAABK OT 3 MECerna.

HaquHnTe CKBHBAACHTH Ca KpélTKOCpO‘IHPI, BHCOKOAHRKBHAHH HHBBCTI’IHI/IH, KOHMTO Cca AeCHO OGPT.»H_IQCMH B I{OHI('PCTHPI

HKPH‘IHI/I CYMH H C'bA'I)p)KaT HE3HAYHTEACH puck or HOpOMAHA B CTOﬁHOCTI‘a HM.

HapPI‘IHHTC CPEACTBA B A€Ba ca OIICHCHU IIO HOMHHAAHATA UM CTOﬁHOCT, a ITApUYIHATE CpCACTBa AeHORII'IHHPaHH B

IYHACCTPAHHA BAAYTA — 10 3aKAFOYHTEAHHA kypc #va BHD kpm 31 ACKEMBPH.

2.7.10. Axcgnonepeu KaIHTas B pesepeu

Ocnopen xanutaa

AP)’)KCCTBOTO € ﬂKJ’.[PIOHepHO H € 33ABAKEHO A2 perHchnpa B T’BPI‘OBCKI/I}I pernc‘rbp OIIpEAeAE€H pa3Mep Ha ZKHHOHCPCH
KaITATaA, KOWTO Ad CAYHXH KATO O6CSH€‘I€HHC Ha B3CMAHUATA Ha erAHTOpI/ITe Ha APYKECTBOTO. ;“\KI.II’IOHGPI/ITC Ha
APYKECTBOTO OTI'OBap’IT 324 3AABANKCHHATA HA APYKECTBOTO AO paSMepa Ha CBOETO aKLIIIOHCPHO Y9aCTHEC B KaliuTana u
MOTaT A2 HpeTeHAPIPaT Bp’bIHaHC Ha TOBa Y9aCTHe CaMO B HPOI/I3BOACTBO II0 AHKBHAAITHA HAH HCCBCTOATEAHOCT.

,APY)KCCTBOTO OTYNTA CBOS KAITHTAA 10 HOMHHAAHA CTOHHOCT Ha pemc"rpnpaHnTe B T’pr‘OBCKI’IiI pCI‘I/ICpr AKIH .

PaSXOAI/ITC 10 EMHCHAT2 HA HOBH AR, KOHTO Ca OPAKO CBBP3aHH C HeA, C€ OTYHTAT B CO6CT’B€HHH KAIINTaA Karo

HaMaACHUE Ha HIOCTBIACHUATA OT EMHCHATA, KATO Ce CAI/IMI/IHHPZI E(i)eKTa HAa AAHBIHTe BBPXY AOXOAA.

Koraro Apyxecrroto H3KyIyBa COOCTBEHU AKIMH, ITAQTCHATA CyMd4, BKAIOUBAINA 1 CHOTBETHUTE IPAKO CBHPSAHH
AOIBAHHTEAHH Pa3XOAH, (HetHpama c edexTa Ha Aambmmre BBPXY AOXOAZ), Ceé H3BAXAA OT TPHHAAACKAIINA Ha
coGerBennIITTE HA Apyxectoro KAIIHTAA, AOKaTO 0Gpario U3KyIICHHTE AKIIHUH He ce obescuagr, TPOAIAAT HAH
npensaasat. Korato Tesu axrmun TO-KBCHO CE IPOAAAAT HAH IIPEH3AAAAT, BCCKH IIPHUXOA, HETHPAH C IIPAKO CBBP3AHITE
AOITBPAHHTEAHH Pa3XOAH IIO TPAH3AKIIHAT2 H CHOTBETHHA AAHDBUEH edoexT, ce BKATOUBA B KalTaAl, OIPHHAAAEKAI] Ha

cobCTBeHUITIITE Ha Apysectroro xpMm KOMIIOHEHTA “HepasnpeAeAeHa nevaada’.,

Peseprn

Ceraacro Trprosckus saxon u YCTaBa, ADYKECTBOTO € AABKHO A3 Popmupa doua Pesepsen, xato msroummmm ua

Pe3cepBHTE MOraT A2 GbaaT:

» Hall-MaAKO eAHA AeceTa or neqanbara, KOATO ce OTAeAs AOKATO CPCACTBATa BB (DOHAA AOCTHTHAT eAHA AeceTa
9ACT OT AKIHOHEPHMNA KAIMTAA HAH IIO-FOASMA 9acT, onpeaeaena mo pemrenne Ha OB6moTo cnbpanue Ha
AKITHOHEPHTE;

> cpeacTsara, TOAYHCHH HaA HOMIHRAHATA CTOMHOCT HA AKIHHTE UIPH HM3AABAHETO MM (IpeMHeH peseps);

> Apyrn HSTOYHMIH, IPEABHACHH 110 permenue Ha OB11oTo cpOpanne.

PCSCpBI‘ITe MOTAT A3 CE€ H3IIOA3BAT CaMo 3a IIOKPHBAHE HA TOAHIITHATA 33.1")"62 " Ha 38[’}'61'1 OT IIPEAXOAHH TOAHHI. KOI‘aTO
PCSCPBI/ITC AOCTHIHAT OMPEAEACHHA B ¥CTaBa MHHUMAAEH pasMep, CPCACTBaTa HaA Ta3su CyMa MOTaT Aa ce H3ITI0OA3BAT 32

YBEAHUYEHHE HA aKLII/IOHepHPIH KAITHTAA.

Ipeonensuen pesepn
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ITpeouensuen peseps na CTpalH OT UMOTH, MAUIHHHU U ChOPBKEHHS ce (opmupa ot nonoxurennara pasnuka Mexay
CTIPABCILTUBHTE CTOHHOCTH Ha MMOTHTe, MAIIUHATE, CLOPLKEHUATA H OGOPYINBAHETO M TeXHHTE Ganancosn
CTOHHOCTH KBbM [aTata Ha USBbPIIBaHE Ha NpeoueHKaTa. EextoT Ha OTCPOCHHTE JaHbIM BBPXY MPEOUEHbYHHS
PE3EPB € OTpaseH AUPEKTHO 32 CMeTKa Ha To3H peseps. llpeouensunnsar peseps ce NPEXBLPIA KbM HepasnpeneaeHn

He‘lEUIﬁI/I, KOraTo akTHMBHUTE ce OTHHCBAT, BKIOYATENHO Ipu npo,ua>K6a.

Ilpeonensuen peseps dbopmupan ot npeonenka na MHBECTHIMH HA PA3NONOMKEHME 3a NPpoAakda e dbopMupan or

OLECHKa Ha HHBECTHLMHUTE 10 CIIPpaBeaIUBa CTOMHOCT.
PasnpeAeAeHne HAa AHBHACHTH

PHSHPCACACHHTC AHUBHAECHTH KbM aK.I'.IHOHepHTC Ha APY#¥eCTBOTO Cce IIPHU3HABAT KATO 33aABAJKEHUE BBB (i)I/IHaHCOBPIiI oT4yer

B IIEPHOAA, B KOWTO AHBHACHTHTE Ca OTOPH3I/IpaHI/I 3a paSHpCACAeHI/IC.

2.711. ®unapcosn IIACUBH

(DIfIHaHCOBHTC ITACHBH, C KOUTO APYHECTBOTO O6H‘{21ﬁHO onepnpa ca KAZICHQ)I/IHHpaHH B KaTeropna q)I/IHaHCOBH ITACHBH

OTYHTAHH II0 AMOPTU3HPAHA CTOHHOCT.

B Ta3Hu KaTCI‘OpI/IH CbI/IHaHCOBPITC ITaCHUBHU Ha Apy)KCCTBOTO CC€ BKAFOYBAT 6aHKOBI/I, prl"OBCKI/I 3aEMH U OB'bPApa(i)TI/I,

TI)PI‘OBCKPI n ApyI‘I/I SAABPAKEHNA 1 3AABAKEHUA ITO q)HHaHCOB AHU3HHT.

(_DI/IHaHCOBI'ITC ITACHBH Ce IIPH3HABAT TOT: 4Ba, KOraTo C’I).U.[CCTBYBZ[ AOI‘OBOPHO 3aABAKEHHE 34 ITAALIIAHE HA H’rlpI/I‘IHH CYMH
HAN Apyr Q)HHaHCOB AKTHB HA ApyTo HPCAIIPHHTHC HAH AOI"OBOPHO 33ABANKECHHE 32 PﬂSl\ﬂIHa Ha Q)HHaHCOBI/I

HHCI‘IJYMCHTH C ApyI‘O HPCAHPHHTI/IC IIPH TTOTEeHIIHAAHO HeﬁAaI‘OHPHﬂTHH YCAOBHA,

H’hpBOHa‘IaAHO T¢C Cce IIPDA3HABAT B OTYETA 3a CbHHaHCOBOTO CBCTOAHUE ITO CIIPABCAAWBa CTOf/iHOCT, HETHO OT npexuTe

pasxoan mo TpaHBﬁKIII/IHTa, 4 ITOCAEABAIITO — ITO ZI\IOPTI/IBI/IPYCI\IZ. CTOHHOCT IIO METOAAQ HA e(i)CKTHBHaTa AHUXBA.

HC‘IaA6H 58 32['}’61’1 oT q)I/IHaHCOBI/I ITACHBH, KOHTO C€ OTYHTAT II0 aMoansnpaHa CTOHHOCT ce HpHSHaBa B OTYeTA 32

BCeODXBATHHA AOXOA, KOTATO hHHARCOBHAT TacuB ce OTIINCEBA M Ype3 Ipomeca Ha AMOPTHU3HPAHE;
Ipeanpusriero ormucsa buHAHCOB macHB (Al Tacr ot duHAHCOBHA IIACUB), KOTATO TOH € Horaces — T.€., KOTaTo

33A’I)A}KEHHCTO, OITPEAEACHO B AOTH OBOpa [ OTIIAAHAAO, aHyAI/IpaHO HAH CPOKBT MY € H3TEKDbA.

Ilpu ornucrane ma ¢unancos macus, Pa3AnkaTa MexAy GasaHCOBaTa CTOHHOCT Ha umancos macus (mau mHa wacr ot
uHancos nacus), xoiito e UPCKPATCH MAM HPEXBBPACH Ha TPEeTa CTPaHa U [IAATEHOTO BPB3HATPAKACHIE, BKAIOUNTEARO

HpEXB’prCHI/ITC H IIoeTH HenapanH AKTHBH H ITIACUBH, Ce IIPU3HABA B OTYETA 34 BCCO6XBHTHI/IH AOXOA.

2.7.12. Tbproscku u APYIH 3aAbASKEeHHS

erAI’ITH, TBProBCKH U ADYTH 33ABAKEHHUSA CA (i)HHaHCOBH ITACUBH BB3HHKHAAH OT AHDEKTHO HOAY‘IaBaHC Ha CTOKH,

ycAayTH, mapn A MTAPHYHH €KBHBAACHTH oT KPEAI‘ITOPH.

CACA IIbPBOHAYAAHOTO OpH3HaBaHe KpeAnuTHuTe M ThPTOBCKHATE SRA'bA}KCHHHTa, KOHNTO ca Oe3 q)HKCHpElH TIAACHK Ce

OTYHTAT ITIO OIEHEHATA npu HPIIAO6HB21HCTO M CTOHHOCT.

KPCAI/ITHTQ H SHA'I)A)KCHI/IHTH, KOHUTO ca ¢ QJI’IKCI/IPZH ITAACK Ce OTIHTAT OO BMOPTHISI/IpaHaTa HM CTOHHOCT.

2.7.13.  3arbackenms xbm nepcoHasa

prAOBHTC H OCI/II'YPI'ITCAHH OTHOIIIEHUA C pa6OTH1'II_IHTC H CAYXKHTEAHTE B APYKECTBOTO ce OCHOBABAT Ha paSIIOpCA6I/ITC

Ha Koaekca na tpyaa (KT) u na pasnopeabure Ha ACTICTBAIOTO OCHTYpHTEATIO 3aKOHOAATEACTBO.
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OcroBroO 33aBAKeHIE Ha paboTosareas e aa IBELPIIBA 3AADAKITEAHO OCHIVPABAHE Ha HACTHS TepcoHaA 3a ona

“Tlercun”, aomrbaHITEAHO 3AABAKHTCAHO IICHCHOHEO ocurypsBane (A3T10), doss “Obmo 3360smmame u

MattanscTBo” (O3M), dhoma “Bespabornma”, doua “Tpyaosa saomoayka n pocpecnonasna Boaect” (I3I1B), droua

“T'apamTupaHn BsemManus ma ABOTHHIITE U CAVKHTeAUTE” PC), 3apaBo ocurypasame u 1 CABUAECHUTE IIAAMTAHUA
¥ > Iy

3a @OHAOBC, CBhTAACHO I’IHAI/IBHAY&AHI/ITC TPYAOBH AOI‘OBOPH.

Groamera ma H30K 3a cporsermaTa roanna. Brockure ce pasnpeseasr MexAy paboTosareas u OCHUIYPEHOTO AHIE B

CLOTHOILCHHE, KOETO Ce IIPOMEHA €3KETOAHO 1 & onpeacaeHo B Koaexca 3a conmaamo ocurypssare (KCO).

Kparxocpourure aoxoan 3a Itlepconasa moa cpopmara Ha BLSHATPAKACHHA, BOHYCH U CONmaAHH AomAAIAHHA ©
HpHACOHBKM (M3uCKyeMH B pamrnTe Ha 12 Mecena caea kpas ma TIEPHOAZ, B KOHTO HEPCOHAABT € IIOAGKIA TPYA 33 TAX
HAH € H3ITBAHHA HEOGXOAUMHTE YCAOBIS) CE IIPH3HABAT KATO PA3XOA B OTHETa 32 BCCOOXBATHHA AOXOA B IEPHOAA, B
KOITO € IOAOKEH TPYADBT 32 TAX HAM Ca HU3ITbAHEHH H3UCKBAHHATA 34 TAXHOTO TOAYTABAHE, 1 KATO TEKYIIO 3aABAMKEHIIE
(caeA npucnajane Ha Bonukm maaTenn BEE CYMU 1 MOAATAINH CE YAPEMKH) B PasMep HA HEAHCKOHTHPAHATA MM CyMa.
Apamuvnre or APYKECTBOTO BHOCKH IIO COLIHAAHOTO H SAPABHO OCHTYPABAHE Ce [IPHU3HABAT KATO TEKYLIl PA3XOA H

3aABAYKEHHE B HCAI/ICKOHTPIpaH pasmep, 32€AHO U B IICPIIOAA HA HAYHCACHHE Ha CbOTBETHHTE AOXOAH, C KOHTO Te ca

CBBP34HH.

B'pry TE3H CYMH.

2.7.14. Aapbum BhpXy neuasbara

(2) Texymm aamsm BEBPXy He4aA6ara

TeKyH_[I/ITe AAHDYHH 3aABAKEHHA Ha HpeAHPI/IﬂTHeTO HC IIPOHM3THYAT OT AOI‘OBOPHH B3ANMOOTHOIICHHA W He ce

KAACHGMLHpaT KaTo dbuHancoBn macueu. Te BKATOUBAT:

Te JUITHA AAHBK BHPXV AOXOAA 33 TEKYIIHA 1 17| CAXOAHH IMEPHUOAHU H Ce IT M3HABA KATO ITACHB AO CTEIIEHTA, AO KOATO He
’ £

€ ITAATEH.
TCKYL[[H 3AADAKECHUA 32 AAHBIIH ChrAACHO APYTH AAHBYHH 32KOHH.

Te YIIHTE AAHBYHU IACHBH 34 TEKYLIHA B 1] CAXOAHH TIEPHOAH Ce OIICHABAT II0 CYMATA, KOSTO C€ OYaKBa Aa 6”bAC
3

IIAATEHA HA AAHBYHHTE Oopra"u upu IIPHAAraHE HA AAHBIHU CTABKH H AAHBYHH 3aKOHH, AeﬁCTBaH[H KBbM Kpasa Ha

OTYETHHA IIEPHOA,
(8) Orcpouenn samsiu BBPXY Heqasbara

OTCpO‘:ICHHTC AdAHBYHH aKTHBU U ITACHBH Cce IIPH3HABAT 324 BpeMeHH1n pasanxu MCIKAY AAHBYHATA OCHOBA H2A AKTHBHTE H

ITACABHTE H TAXHATA 62AﬂHCOBﬂ CTOHHOCT KbM KpasA Ha OTIYCTHHA HOEPIOA.

OTCPO‘{CH AAHBYECH ITACHB Ce IIPH3HABA 32 BCHYKH ABAXKIIMH B 6’I;ACIL’[I/I neproAn CYMH HA AAH'BITI CBBP3aHH C 06AaI‘aCMH

BpEeMEHHH PasAHKH.

OTCPO‘ICH AAHDBYECH AKTHB cCe IIPH3HABA 32 BB3CTAHOBHMUTE B 6'I>ACH_[H IEpHOAH CYMH HA AAHDBIIH CB’BP33HI/I C
IIPHCIAAAIITH Ce BpeMeHHH PaSAI/IKH, IIPEHOC HA HEH3IIOA3ZBAHHA AAHBYHH 3aryGH H KPEAUTH AO CTEHEHTA, AO KOATO e

BCPOATHO Aa C’bH.IeCTByBﬂ 06AaI‘B.CMa HE‘IﬂA6a, cpen_[y KOATO Aa MOTAT Aa ce H3IIOA3BAT.
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BaAaHCOBaTa CTOHHOCT Ha OTCPOYEHHUTE AAHBYHHU AKTHBH Ce HPCP&SI‘AC)KAS. KbM BCEKH Kpaﬁ Ha OT4YeTeH IEPHOA.
APYDKCCTBOTO HaMaAfABa 68AﬂHCOBaTa CTOHHOCT Ha OTCPOYEHHTE AAHBYHH AKTHBH AO CICIIEHTa, AO KOATO Bede HE ¢
BEPOATHO Aa ST)AC peaAHsHpaHa AOCTATbYHA O6Aarﬂ€Ma nequGa, KOATO A2 TO3BOAIBA Aa ce OHOASOTBOPH II0A32Ta OT
9ACT HAH ITeAHA OTCPO‘ICH AdHBYEH aKTHB. Beako TAKOBA HAMAAEHME Ce IIposaBABa O6paTHO AO CTEIIEHTA, A0 KOSTO €

CTAHAAO BEPOMATHO Ad CE PEAAHBHPA AOCTATHYHA OBAaTaeMa mevanfa.

OTCPO‘{eHHTC AQHBYHY AKTHUBH M [TACHBH CE OLCHABAT II0 AAHBYHH'TE CTaBKH, KOHTO Cé OYaKBa Ad 6'I>AaT B CHAQA 32 1Ie-
pHOAA, B KOHTO AKTHBBT Ce PCaA}IBHpa HAH ITACUBBHT Ce ypeAII/HOI"aCH BB3 OCHOBA HA AAHBYHIITE CTABKH (II AAHBYIYHH

32KOHI‘I), Aeﬁcmamn HAM OYAaKBAHH A2 BAf3AT B CHAQ KbM KpasA Ha OTYETHHA TICPHOA.

OTCPO‘{CHI/ITC AABIIH CE IIPH3HABAT KaTO IIPUXOA HAH PAa3Xxoa H Ce BKAIOYBAT B negaabara HAN 3ary6aTa 3a HCPI/IOAZ.,
OCBCH AO CTEIICHTA, AO KOATO AAHBKBT Bb3HHKEA OT onepanuusa AU C’b6I/ITI/IC, KO€TO ¢ IIPHA3HATO Ope3 ChIMHA HAH Ppaszan-

HcH IIEPHOA AHPEKTHO B CO6CTBCHI/IH KaITHuTAA.

Orcpouennte aamsmm ca OUPEACACHY IIDH AAHBYHA CTaBKA B pasmep ma 10 % (2014r. — 10 %). 3a 2016 roauma

AAHBYHATA CTABKA € HCIIPOMEHEeHA.

2.7.15. Hposuzun

HpOBH?;PIH ce IIPH3HABAT, KOTaTO APYVHEHECTBOTO HMA HACTOANTO KOHCTPYKTI/IBHO HAHN HIpaBHO 3AADAKCHIE, B pC3yATaT oT
MHHAAU CB6HTI/IH ne BePO}ITHO, e HOI‘HC}[BQHCTO/YPC}KAZHCTO HA TOBA 3aABAKEHHE e CBPP33aHO C M3THIAHE HA IIOTOK
pecypcn, C”bA'bP)KaH_{ HKOHOMHYIECKH TTOA3H. HpOBIiBI/IH CC TIPA3HABAT opu YCAOBHE, 9€ MOXKE A2 Ce HAIIPpaBH HAAEKAHA
OLIEHKA Ha CTOﬁHOCﬂa Ha SHA'I:A)KCHHCTO, OIPEACAEH2 HA 6232 Haﬁ—AO6pﬂTa HPI/I6AI/I3HTCAH3 OIICHKA HA PBKOBOACTBOTO
KbM Kpad Ha OTYCTHHA OEPHOoA 32 pasxoanTe, HCOGXOAHI\IH 32 ypexAaHeTo Ha CHOTBETHOTO 3aABAKEHHE. KOI‘aTO
HHAAEKDT HA 3aABAKCHHIETO € ADBAT OCPOYCH, HPIIGAHSHTCAHQTH OITEHKA Ce AHCKOHTI/Ipa C IIPOIIEHT (HPCAI/I OGAaI‘aHC C
AaH’bLl’H), KOHUTO OTpa3ABa TEKyIaTa IrazapHa OIfeHKa Ha BpeMeBHTE Pa3sAuKH B CT OI\iHOC’ITﬁ Ha ITapure u CHCLII/Iq)I/I‘IHHTC

34 3AABAKEHHETO PHCKOBe.

2.7.16. Pasxoam
Pasxoanute B APYHKECTBOTO CE NPH3HABAT B MOMEHTA HA THXHOTO Bb3HUKBAHE M Ha 6a3a npHANHIITE HA HAYUCAABAHE W

C'BHOCTE!BHI\IOCT, HO CaMO AOKOAKOTO ITOCAEAHOTO HE BOAH AO IPHU3HABAHETO HA OTYCTHH obexTn 32 AKTHBH HAH ITaCuBH,

KOMTO HE OTTOBAPAT Ha Kpmrepunte Ha MCOO,

IT; CAITAATEHHTE A3X0AH 34 6'LACH.[I/I IICPHOAH CE OTAATAT 324 I H3HABAHE KATO TE VILI PA3XO0A 3a IIe HOAQ, 32 KOHTO cc
3

OTHACAT.

2,7.17. ITpuxoan

HpuonnTe B APYHKECTBOTO Cce TIPH3HABAT HA 6asza HOPHUHIIANA 32 HAYHUCAABAHE H AO CTEIIEHTA, AO KOATO CTOITAaHCKHTe

H3TOAH CE HPHAO6HB2T oT APYHKECTBOTO H AOKOAKOTO OPHXOAUTE MOTAT HAACHKAHO A2 ce H3MEPAT.

HPH HpOAa)K6HTC Ha HPOAYKLII/I}I, CTOKH H MaTepuann IIPHUXOAHTE Ce IIPH3HABAT, KOT2TO BCHYKH ChUIECTBEHH PHCKOBe

H ITOA3H, OPOU3THYAIIH OT TAXHATA CO6CTBCHOCT IIPEMHHABAT B KyIryBava.

HpH IIPEAOCTABAHETO HA yCAyTH, HIPHUXOAHTE Ce IIPA3HABAT, OTYITANKI €Tara Ha 3aBBPUICHOCT HA CACAKATA KBM AQTATA
H4a OoT4YeTa 3a Cl)HHaHCOBOTO CBCTOAHHE, AKO TO3H eTarl MO¥KE Aa 6'bAe HAACKAHO I/I31\I€pCH, KAKTO © pa3XOAHTe,

H3BBPIICHH 110 CACAKATA H PasxoaHTe 3a HOPHKAFOYBAHETO Ii.

IpuxoanTe o1 Haenmu / OIEPATHBEH AH3MHL/ Ce TPU3HABAT HA BpeMeBa 6a3a 32 cpoka ma AOTOBOpA.
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HPI/IXOAHTC C€ OLICHABAT ITO CIIPaBEAAMBATA CTOHHOCT Ha IIOAYYEHOTO HAH IIOAAEKAIIIOTO 32 ITOAYYaBaHE IAAIIIAHE HAI

B’b3H21‘pa}KACHHe, HCTHO OT KOCBEHH AABBITU 1 IIPEAOCTABEHH OTCTBIIKH M p9,63.TI/I.

AI/IBI’IACHTI’ITC OT HHBECTHIIHH Ce NPHU3HABAT B OTYETA 32 AOXOAHTE, KOTATO Ce YCTAHOBH OpaBoOTO Ha APYXKECTBOTO 3a

IT OAYYIABAHETO M.

HCTHI/ITG Pa3sAMKH OT IIpOMAHA Ha BaAyTHH Kypcose, CBBP3AHH C IIapu4yHn CpeAcCTBa, THPIOBCKH B3EMAHHA 1 3AADBAKECHHA,

ACHOMI/IHHPHHH B ‘T_Y)KACCTPQ.HHQ BAAYTA, CE€ BKAFOYBAT B OTY€TA 32 BCCOﬁXBa’I‘HI/IiI AOXOA, KOTAaTO Bb3HHKHAT.

KOTHTO Bb3HHKHE HCCI/II'YPHOCT OKOAO C'I:6I’IPB.H€TO Ha CyMa, KOATO Bede e BEKAIOUEHA B HPHXOAQ, Hec36npaeM2Ta CymMa
HUAn CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BeUe He e BCPOATHO, Ce TIPpH3HABA 32 PasxoA, aHe 32 KOPEeKIa Ha cyMaTa

Ha ITI:PBOHa‘IaAHO HpI/ISHaTI/UI IIPHXOA.

2.7.18. Awmsumr
Coraacao MCC 17 ausnuros AOTOBOD Ce KAACH(UIHMPA KaTo hHHAHCOB AHSHHT, 2KO IPEXBBPAA IO CHINECTBO BCHYKH
PHCKOBE M H3rOAI OT COBCTBEHOCTTA BBPXY aKTHBA. AI3HHIOB AOTOBOD Ce KAACH(PUITHPa KATO ONepATHBEH AM3HHI, 4KO

HC HpCXB’pr}I IO CBIMECTBO BCHYKH PHCKOBE H M3TOAH OT CO6CTBCHOCT1'8. BBPXY aKTHBA.
Hpnsuanaﬂe H OTYHTAHE HA (pHHaHCOB AU3HUHIOB AOIOBOD, IO KOMTO APYKE€CTBOTO € AHSKHFOHOAy‘laTeA

B HAY2A0TO HA AM3HHTOBHSI CPOK, (i)HHaHCOBI/I}IT AH3HHI Ce IIPU3HABA KATO AKTHB H ITACHB B 6aAcha C pa3Mep, KOIUTO B
HATAAOTO Ha AH3HHTOBHI CPOK ¢ PaBeH Ha CHpaBeAAHBaTa CTOHHOCT HA HACTHAT AKTHB HAH aKO € IIO-HHCBK — ITO
HACTOAINATA CTOMHOCT Ha MHHHUMAAHUTE AHU3HHIOBH ITAAITAHNA, BCAKO €AHO OT KOHTO e OIIPEACAEHO B HAYAAOTO HA
AASHHTOBHA AOI‘OBOP. ,A,I/ICKOHTOBI/I}IT IIPONIEHT, KOHTO ce H3IIOA3BA IIpH H3YHCASBAHE Ha HaCTOAIATA CTOHHOCT HA
MHHHMAaAHNTE AH3MHATOBU MIAALMAHNA € AMXBEHUAT TIPOIIEHT, 33aA0XKeH B AH3HHTOBUA AOI‘OBOP, AOKOAKOTO TOH
HPaICTH‘-IeCKI/I MOM¥E AQ 6’I)Ae OIIPEAEAEH; AKO TOBA € HCBB3MOKHO — H3ITOA3BA Ce AI-Iq)epCHHPIaAHHﬂT AHXBEH HPOLIC‘HT 1o
3AADAKCHUETO HA AI/ISI/IHTOHOAY‘IQTCM. H’prOHa‘IaAHHTe Ipexu pasxoan, H3BBPIICHH OT AI/ISHHI‘OHOAY‘IQTCAH, ce

ITpPI6aB}IT KbM CyMaTa, HOPH3HATA KATO AKTUB.

}.\II/IHI’IMaAHPITC AH3HHTOBH ITAAINAHHA Ce pQSHPCACA}IT MCKAY q)I/IHaHCOBHH PasxoA H HAMAAEHHETO Ha HEIIAATEHOTO
3aABANKEHHE, cDI’H—IZ.HCOBI/HIT pasxoa ce pasnpeAeA;I 1o IEepHoAH 32 CPOKQ. HAa AUSHHTOBHA AOI‘OBOP, TaKa 4Je A2 ce IIOAYYH
IIOCTOSHEH HEPHOAH‘-ICH AHUXBEH IIPOLEHT II0 OCTATHYHOTO CaAAO HA 3aABAKEHHETO. VCAOBHHTC HAEMH CE€ HAYHCAABAT

KaTo pasxoa 3a IEPUOANTE, B KOUTO CA OHAU H3BBPIIEHH.

AMOPTUBALHOHEATA IOAHTHEA IO OTHOMIEH e Ha AMOPTHSYEMUTC HACTH AKTHBH Ce ChODPA3ABA C TA3H ITO OTHOLTEHHE
Ha CoGCTBeHHTE AMOpTH3yeMH AKIUBHA, a4 NPUSHATATA AMOPTH3AIHA Cé HIYHCAABA Ha Gasata, onpeaeaena B MCC
PETAAMEHTHPAIIY CBOTBCTHUA BHA 4KTHB. AKO He e CHIYPHO B TOAfIMA CTCIIEH, Y€ IPEATIPHATHETO Ime npuaobue
COBCTBEHOCT AO Kpafl HA CPOKA Ha AMSHHIOBHS AOTOBOD, AKTHBBT H3IHAO Ce AMOPTHIHPA IIPE3 HO-KPATKHSA OT ABATa

CpOKd — CpOKa Ha AM3HHTOBMA AOTOBOD MAH HOAE3IHHA KHBOT Ha AKTHBA.
Hpuananane M OTYHTAHE HA ONEePATHBEH AU3VIHTOB AOFOBOP II0 KOMTO APYKECTBOTO € AI’ISI/IHI‘OHOAy'laTeA

AI/IBI/IHTOBI/ITC IIAATAHHA ITO OIICPATHBEH AHM3HHI Ce OPU3HABAT KATO Pasxoa B oTUera 3a BCCOGXBHTHI/I}I AOXOA IIO
AUHEHHNS METOA, 32 HEAHI CPOK Ha AH3INHTOBHA AOTOBOP, OCBCH 2AKO APYIra cHCTEMHA 6aza HC € TIPDEACTABHTEAHA 324

BpeMCTO, Ope3 KOeTo HPCAHPI/IHTHCTO H3ITOA3BA H3TOAHMTE Ha HACTHA 4KTHB.
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HPKSHaBaHC H OTYHTAHE HAa OHEPATUBEH AUSHHTOB AOFOBOP, 10 KO¥TO APY>KE€CTBOTO ¢ AMI3MHTOAATEA

I\R’I‘I/IBHTC, ADBDIKAHU 32 OTAABAHE o OHCPHTHBHI/I AM3HHTOBH AOI‘OBOpI‘I ce HIPEACTABAT B OTY€eTHTE, B CBbOTECTCTBHE CbC

ChIITHOCTTA HA AKTHBA.

HaeI\IHI/DIT AOXOA OT OHNCPATUBHU AH3HMHTOBH AOTOBOPI/I ce IIPHU3HABA KATO AOXOA IIO AWMHEHHNS METOA 32 CPOKa Ha
ANSHHTOBHA AOI‘OBOP, OCBCH aKo APY¥ra CUCTeMHA 6asza OTPa3ABA IIO-TOYHO BpemMeBuA MOAECA, IIPpH 9YHEeTO H3II0A3BaHE e

HAMAA@HA U3BAEYEHATA HOA32 OT HAETHA AKTHB.

PBSXOAHTC, BKAFOYHTCAHO amop‘msaumrra, H3BBPINCHH BbB BPB3KA C TCHCPPIpaHCTO Ha AOX0A2 OT AH3HMHT, Ce IIPHU3HABAT
34 Pa3xoA. HaeMHHﬂT AOXO0A ce IIpHA3HAaBa 32 AOXOA ITO AMHEHHMI METOA 33 HEAHA CPOK HA AM3HHTOBUA AOPOBOP, AOPH
AKO IIOCTBITACHHATA He ce TIOAYYABAT HA TA3H 6333, OCBEH aKO APYyra cHcTeMHA 6832 OTpaS}IBa ITIO-TOYHO BpeMeBa MoOAeCA,

HpH THETO M3ITOA3BAHE e HAMAACHA HM3BAEYCHATA IIOA32 OT HACTHA AKTHB.

AHUSHUHT Ce HPHGB.BHT KbM 6aAaHCOBaTﬂ CYMa HAa HACTHA AKTHUB " ce HPHU3HABAT KATO Ppasxoa HPCS neAmnsa CPOK Ha

AHAIUHTOBUSA AOTOBOP Ha CBIIIOTO OCHOBAHHE KAaKTO AH3HHTOBUA HOPHUXOA.

[&MOPTHBQHH’ITQ Ha amopmsnpyemee OTAAACHHTE IIOA HaeM AKTHBH Ce I/I3B"pr.HBa Ha 6332, CBOTBETCTBAIIIA HA

aMOpTPISaLII/IOHHaTa IIOAWTHKA, B'I)SHPI/ICTQ 3a HOAO6HH AKTHIBU.

2.7.19. Oruurane no CEerMeHTH
UTIHTAHE 1O CerMEHTH

Hudopmaumnsra 3a aefinocrra o CEIMEHTH CBTrAACHO H3HCKBAHMATA Ha MCDO § e HPEAOCTABECIIA B KOHCOAMAHpPAHHMA

hHEAHCOB OTYeT Ha »A\abena nneecr XoAAUHTAA 32 TOAMHATA, 3aBbpIIBaria Ha 31 AexemBpu 2015,

2.7.20. Herna negasba Ha Ak

pQSHpCACACHHC MCH{AY aKLIHOHepHTC, OPHTEXKATEAN Ha OGHKHOBCHI/I AKITHH, HA CpCAHO-HpeTEI‘ACHHH 6p0ﬁ HA

ABPXKAHHTE O6IiKHOBeHI/I AKITHH 32 oeproaa.

Cpearo-npereraemnsar Gpoit akuun mpeacrapaspa BposT Ha ABpaEETe OBUKHOBEHN AKIMH B HAYAAOTO Ha NIEPHOAA,
KOPHIHPaH ¢ 6poa Ha 06PaTHO H3KyIeHHTe OBUKHOBCH AKIHIH ¥ HAa HOBOM3AAAEHIITE TAKHEA IIPe3 IEPHOAR, YMHOMKEH
1o cpearo-spemesna axrop. Tosm ¢arTop n3pasmsa Opos mHa Ammre, TIpes KOWTO KOHKPETHHUTE aKIMH ca OHAm

ADPHAHIL, CIPAMO 06N 6poil Ha AHMTE TIpes repruoaa.

HAMAAEH2 CTOHHOCT.
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