HOACHUTEJIHM BEJIEXKXKUW KbM ®UHAHCOB OTYET
KbM 30.06.2019r.

@®uHaHCcOBMAT oT4eT KbM 30 foHu 2019r. e u3roTBeH choOpasHO 3aKOHA 3a CYETOBOACTBOTO H
Me:xaynapoguure cTaHmapTd 3a ¢uHaHcoBa oTueTHOCT/MC®Q/, npuetn or Kommucusra Ha
Esporetickus cpro3.

1.06ma uadopManusa — Ipe3 BTopoTo TpuMecedne Ha 2019r. HE Ca HACTBHIMIN CHIIECTBEHH
IIPOMEHH B JISHHOCTTA U CTPYKTypaTa Ha yIpaBJIcHHE Ha APYKEeCTBOTO.

Ha 08.01.2014r. ¢ Pemenne No23-E Komucusra 3a ¢unancoB Hansop omoGpssa IlpocmekT 3a
ny6IMYHO TpejUIaraHe Ha akigy Ha J[py»kecTBOTO Ha 10 15 656 688 (meTHaeceT MWIHOHA MIECTOTHH
MEeTACCET M MIECT XMWIAAM WIECTOTHH OCeMAECET U oceM) Oposi OOMKHOBEHH, NOMMEHHH Oe3HATMYHH
aKUHMH, BCAKA C MPaBO HA €IMH INIAC ¢ HOMHHAIHA CTOMHOCT 1 (€AMH) NeB H €MHCHOHHA CTOMHOCT
1,80 a8,

Emucusara ce uznapa Ha ocHoBaHMe Ha Pemenme Ha OG6uioto ceOpaHue Ha aKIHOHEpHTE Ha
HpyxectBoto ot 20.09.2013 r., cermacHo wi.221, 1.2 ot TeproBckus peructsp, 4.6 or 3JICHI],
un.92, an.1 or 3IIIK u an.1, T.1 ot Yerasa Ha J[pyecTBOTO.

K®Mm 31 nexemspu 2014 JIpyxecTBOTO e 0T4YENO yBEIMIEHHUE HA KAIIUTANA B PE3YITAT OT
nyOnuiHaTa eMHCHS B pasMep Ha 563 xmiiB. oT npoaaxbara Ha 562 704 6pos akmun.
OryeTeHUAT pe3epB OT EMHCHSATA Ha aKIUX OT YBEIMYCHHETO Ha KamuTana KM 31 JexkeMBpH
2014 e B pa3mep Ha 450 XHI.JIB.

Ha npoBezneno penosno 061mo ceOpanue Ha akiuoHepute ot 15.07.2014r ce B3eMa peleHne
3a pasnpe/eiaHe Ha o0noxeHara nedanba or AeifHoctTa 3a 20131 B pasmep Ha 953 612,0418.
kakro ciezsa: 858 250,84 1B /90 % ot neyanbara/ - 3a MUBHAEHTH, & OCTATHKBT B pa3Mep Ha
95 361,20 B BBB DoHJ ,,Pezepren” Ha JlpyxecTBOTO.

2. IbaroTpaiiHa MaTepHaJIHU AKTHBH — K5M 30 toru 2019 ApyKeCTBOTO IPHTEKABA
CICAHHUTE ABJITOTpaiiHl MaTepHAIHU aKTHBH NpeECTaBeH: Ho 6alaHcoBa CTOMHOCT :

KM KeMm
30.06.2019 31.12.2018

JAMA
KoMmoTepHa TexHUKa - -
TpaHcIOpTHY cpeicTBa 16 18

16 18




3. Ibarorpaiinu HeMaTepPHAJHH AKTHBH - KbM 30 ronu 2019 py»XecTBOTO He IIPHTEXaBa
,H’BHFOTpaﬁHH HEMaATCpHUaJIHU aKTHBH.

4. HeTHM NPHXOJH OT JIHXBH

Kem 30 ronu 2019 gpyskectBoTO € OTYEN0 PMHAHCOBH MPHUXOIH OT JIMXBH M0 3a€MH H B3€MaHHI,
MPHXOAH OT JIMXBH MO AEMIO3NTH H Pa3IlUIalllaTeTHH CMETKH, KaKTO CIIEARa:

Ksm KeM
30.06.2019 30.06.2018
Iprxoau ot 1HXBH
PasmnamaresHi CMETKHA U IeTHO3UTH - -
3aeMH U B3€MaHHUA 36 123
Heycroiikn 8 -
JIMXBH 1O NPHUCHISHH B3EMaHM - -
Q0o MpUXoAr OT THXBU 44 123
KeMm KeMm
30.06.2019 30.06.2018
Pazxoam 3a JTHXBH
3aem EBPB 2007r. - -
3aem EBBP 2012r. - -
HaxasaTemHu TuXBH (180) (192)
006110 pa3xoau 3a JIUXBH (180) (192)
HetHu npuxonu o1 1uxBH (136) 69)

Ksm 30 roru 2019r Jlpy»kecTBOTO peanu3upa | MPHXOOH OT NPHCHISHH Pa3HOCKH MO ChACOHH Jiena B
pasmep Ha 0 xun 18 . KM 30 1orn 20181 Te3m npuxomm ca B pasMep Ha 95 Xl nB.

5. 3aemmu m B3emanust
Jei#iHocTTa Ha J[py’KecTBOTO € CBBp3aHa ChC CEKIOPUTH3AIMA HA B3CMAaHHS.

Kwm 30 ronn 2019 u 31 nexemepu 2018 3aeMute u B3eMaHusaTa Ha J[py>KecTBOTO ca KaKTO CJIe/(Ba:

KBM KbM

30.06.2019 31.12.2018

BpyTHa cyMa Ha 3a€MH U B3€MaHUI 13,599 13,638
IIporwmsus 3a obe3ueHKa (5,630) (5,426)
3aeMu ¥ B3eMaHUA 110 JOTOBOPH 32 LECUN 7,969 8,212
TBHProBCKH M JPyrd B3EMAHHS, B T.4. HEYCTONKHU 828 890
O61110 3aeMH 1 B3eMaHHA 8,797 9,102




3aeMHUTE W B3eMaHHUATa ca MPHAOOUTH [0 CHIAaTa Ha JOTOBOPH 34 LIECHS ChC CBBP3aHH M HECBHP3aHH
nuua, BKi. Enepromonraxx-AEK A/l ,Enemona AJl , CUIT OO u KEEIT JI33]1.

5. 3aemn n B3eMaHRS(NPOABIKEHHE)

KoM 30 1oam 2019 u 31 nexemspu 2018 roauna [[py»kecTBOTO € MpHAOOHIO 32€MH H B3€MAHUA B
pa3mep cboTBeTHO Ha 0 xun. B. u 0 Xun. JB.

Kem 30 romm 2019 [lpyxecrBoro mputexaBa 35 /Tpumecer u ner/ Gpos IBITOCPOYHH H
KpPaTKOCPOYHHM B3€MaHHid BbB BPB3KA CHC CEKIOPHUTH3ALMS, MO CHIATA HAa AOTOBOPH 3a HECHA
npeaumuo ¢ ,,EHEPTOMOHTAX-AEK" ALl , ., EHEMOHA" Al , ,,CUIT” OO0/, ,,M30JIKO” OO/,
KEEIT JI33]1 ¢ 6anancoBa croifHOCT B pa3smep Ha 7,969 nB., KIaCHQUIMPaHH KaTO ,,3a€MH H
B3€MaHHUA .

Ilpes Broporo Tpumeceune Ha 2019r Hima npuAOOMTH HOBM HETEKyLId (PHHAHCOBH AaKTHBH C LN
CEKIOPUTH3ALMA.

I[BPDKCHPICTO Ha IIPOBHU3HATA 34 0663HCHKa € IIpeaCTaBCHO B Cli€ABalara Ta6nnua:

Kbm KM
30.06.2019 31.12.2018
Cango B Ha9AIOTO HA TOAUHATa 5,426 4,856
ITpuzHaTa 3ary6a ot o0e31eHKa Ha B3eMaHHs 205 592
Br3cTaHoBEeHa Npe3 rofuHaTa 1 22
Cango B kKpast Ha rogUHATA 5,630 5,426
6. Tbproeckm u APyru B3eMaHHSA
KoM KsMm
30.06.2019 31.12.2018
B3emanus 1o mpeaocTaBeHH aBaHCH 54 53
CpaeOHn B3eMaHHuI - -
Jpyru B3eMaHusA 774 837
O061mo 828 890
7. JApyru ¢uHaHCOBH pa3sxogu
KeMm Ksm
30.06.2019 30.06.2018
Banyrnm npeonieHkn - -
Takcy ¥ KOMUCHOHH - 2
Pa3sxoam 3a obe3rieHka Ha (MHAHCOBM aKTHBH 205 277
Hpyru huHaHCOBH Pasxoau - 30
O61mo 205 309




8. OunepatuBHu pa3xoan

KeM KM
30.06.2019 30.06.2018
Pasxoau 3a MaTepuanu - -
Pasxony 3a BRHUIHH YCITYTH 62 53
Pa3xomu 3a amopTusanma 2 1
Pasxonw 3a 3ammaty 1 OCUrypOBKH 71 29
CbaeOnnm pa3xoau 3a chOUpaHe Ha B3eMaHHA - 5
HApyra pazxoau 57 -
Oo6mo 192 88
9. IlapuyHH cpeACTBa H HAPHYHH EKBABAJIEHTH
KeMm KsMm
30.06.2019 31.12.2018
TTapuanu cpencTBa mo 6aHKOBU CMETKH 10 241
ITapuynu cpeactsa B Opoit - -
O61mo 10 241

KoM 30 ronn 2019 napuanm cpenctsa no GaHKOBH CMETKH CIIy’KaT 3a o0e3nedeHHe Ha 3aeM OT
EBponeiickata 6aHka 3a Bb3cTaHOBsABaHe H pazeutie (EBBP).

10. BankoBH 3aeMH

Ilo cunara Ha cxmouen Joroeop 3a 3aeM oT 21 gekemBpu 2007 ¢ Espomelickata GaHka za
Bb3cTaHOBABaHe M pazputHe (EBBP) Ha obma croiiHoct 7 mMiH. eBpo mpe3 romu 2008 u romu 2009
JpyKecTBOTO NMoTy4aBa CPEeACTBA CHOTBETHO IO ITHPBHS TPAHII B pa3Mep Ha 3 MJIH. €BpO H 110 BTOPHUS
TpaHiI B pasMep Ha 2,335 Xuil. eBpo, KOUTO ¢a M3IMOJ3BaHHU IIEIEBO 33 3aKyIlyBaHEe Ha B3eMaHHA IO
ECKO porosopu Ha ,,EHEMOHA" AJl no Beue 3aBbpiuend npoekTH. IIpes 2010r. ca mocThmIN
CPe[CTBA 10 BTOPHAT TPAHII B pasMep Ha 1, 665 xwm.espo: 423 xwui.eBpo Ipe3 Mecell Maii u 1, 242
XHJI.EBPO Npe3 Mecell FOJIH.

KbM 30 1o 2019 GanancoBaTa CTOMHOCT Ha 3aJb/DKEHHATA MO TO3H 3aeM e 0 xwi. s, (2018: 0
xwi.jiB). [TbpBOHAYAMHUAT TOJMINEH JMXBEH IPOLIEHT IO 3aeMa ITBPBOHAYANHO € TPH MecedeH
EURIBOR mmoc Han6aBka ot 2 % IUIaTHM Ha TpHMecevHa Ga3a.
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10. bamxoBuH 3aemH (IpodbJ/IKEeHHE)

IIpes 2012 roguHa NpUNIOKHUMMAT TOJULICH JIUXBEH NPOLIEHT € (PUKCHPaH, KAaKTO CJIEBA: 32 IIbPBHS
TpaHw — 6.45%, 3a Bropus TpaHu — 6.5%. IlagexsT Ha 3aeMa e Ha 4 mapt 2015.

CreriacHo ycmoeuata no goroeopa ¢ EBBP JlpyxkectBoTo TpaGBa fJa HM3MBIHSABA ONpeneNeHH
YCIIOBHSA, €[IHO OT KOHWTO € MakCHMaJIHOTO CHOTHOIIIEHHE HA MPOCPOYCHHUTE B3EMAaHHA, 3aKyIIEHH OT
Enemona AJl cbc cpeicTBa OT TO3M 3aeM, 3a moBede oT 60 AHM KbM 0O0LIAaTa CymMa Ha B3eMaHHATA
3aKyIEHH ChC CPEJICTBa OT TO3H 3aeM Aa He npeBuinana 5%. [Ipu npocpoyBaHe Ha eHa WK NIOBeYe
MECEYHH BHOCKHU, KaTO MPOCPOYEHO € ONOBECTEHO LIANOTO B3eéMaHe OT ChOTBETHHS LTHKHHUK.

Ha 02 mapt 2012 JpyxecTBOTO MOAMICBa HOB Joroeop 3a 3aeM ¢ EBBP Ha o6ina croiinoct 10 MiH.
espo. Criope]] ycJIOBUATa Ha JOTOBOPA, CPOKBT 33 YCBOSBAHE HAa CPeACTBaTa mo 3aema e 3 mapr 2013,
IBPBOTO YCBOsABaHe € B pazMep He mo-manko oT 1,000 xun. eBpo. [OQUINHUAT TUXBEH MPOLIEHT MO
3aema e ¢ukcupaH Ha 6.50%. I'naBHuIIaTa IIe ce M3UIaa Ha 25 BHOCKH, ITEpBara oT kourto e 1,111
XHI. eBpo, IulaTuMa npe3 Mecell MapT 2013, a ocraHanmuTe 24 ca paBHH TPUMECEYHH BHOCKH I10
370 xun. eBpo. KpaiiHaTa nara 3a u3imianiase Ha 3aeMa ¢ 4 mapr 2019.

3aeMbT ce ofe3neyaBa ChC 3JIOT HAa B3EMaHHUSATA, CEKIOPUTH3ALMATA Ha KOWTO ce (DMHAHCHpa ChC
cpernctBa oT 3aeMa. Jlpy>kectBoTo-Matika, EHemona AJl, e rapanT no moroeopa 3a 3aem ¢ EBBP.

KoM 30 roru 2019 croitHOCTTa Ha yCBOGHATA INIaBHHMIIA IO KpeauTa ¢ 9,220 Xwi.eBpo., KaTo mopaay
M3THYaHE Ha CPOKa 3a YCBOSBaHE, CHIVIACHO KJIay3WTe OT AOTOBOpa, He ca YCBOGHH CpeIcTBa B
pasmep Ha 780 xui.eBpo.

Ilopanm npoMsHa B pa3sMepa Ha YCBOEHaTa cyMma IO 3aeMa HMa NpoMsHa B IUTAalIaHUATa Ha
IMIaBHULIMTE AC Kpas Ha Neprofa. I'iaBEMIIaTa ce U3IUiama Ha 25 BHOCKH, IIbpBara oT kouto e 1,024
XHJ.eBpO, IUIaTeHa npe3 Mecer MapT 2013, a ocraHanmuTe 24 ca paBHH TpHMECEYHHM BHOCKH 1Mo 341

XHJI1.€BPO.

Kbm 30 romn 2019 r ca u3pbpllieHH NUXBEHH IUIAINA@HUs 110 oroBopa 3a 3aeM ot 02 mapr 2012 ¢
EBBP B pasmep Ha 17 xun. nB .(2018: 165 xmn.JB.) ¥ mnamasus mo riaBHAOA B pasMep Ha 0
xwi1.JiB.(2018: 1 391 xun.ns.)

Kem 30 roun 2019 GamaHcoBara CTOMHOCT Ha 3abJDKCHUATA 110 TO3H 3aeM e 6 023 xui. iB.

11. THLproBckd H APYry 3aIbJKeHAS

KsMm KeMm

30.06.2019 31.12.2018

3agpDKeHHS 33 MUBUACHTH 30 30
3agbikeHus: KbM CBBP3aHH OPEIIPHITHS - -
3agpKeHHS KbM JOCTaBUHII 2 -
3agbIKeHUs KbM IIEpCOHANA 9 6
3agbmKeHUA KbM OCUTYPUTEIHU MPEAIPUATIA 4 3
ApyTy 3agbIDKEHHA 1 32
O6mo 46 71




12. OcHOBEH KAUTAJ

ITpes Bropoto TpumMeceune Ha 2019 HAMa OTUETEHO YBEIMYEHHE HA KAITUTAIA.

BHecenusT HamrbiiHO OcHOBEH Kanutan KeM 30 ioHu 2019 e B pasmep 4, 454 xu. iB., pasnpeneiieH
B 4 454 126 6pos o6uKHOBeHH OE3HATMYHH aKI[|H ¢ MPABO HA TJac, BCAKA ¢ HOMMHAIHA CTOMHOCT OT
1 nB. IlIpes 2011 dpyxecTBOTO OTYMTA YBEJIMYEHHE HA Kamurtaja B pasmep Ha 2,588 xwrnB. m
IpeMHH OT €MHCHS Ha akiuM B pasmep Ha 776 xwias. IIpes 2014 e oruereHO yBenuueHuWe Ha
KalmuTaia B pazMep Ha 563 XWIJB. H IPeMHH OT €eMHCHS Ha akumu B pa3mep Ha 450 xuj.Jis.

JpyXecTBOTO € PerucTpUpaHo KaTto MyOJaM4HO IpyXecTBo. Herosure akimu ce TBpryBaT Ha
benrapcka donnora 6opca.

K®m 30 1081 2019 akuuonepu B Jlpy:kecTBOTO ca:

AKnuonep 30.06.2019

% OT KaIluTana
Enemona AJ] 3,51
DOH3HMYECKH JIHIA 7,37
IOpunuyecku auna 89,12
O0mo 100.00

KoM 30 1omm 2019r. ,,®EEN" AJICHI] He npuTekaBa cOOGCTBEHH aKLIMK M ABLIEPHU IPY>KECTBA.

KeMm 30 ron 2019r. 1 143 000 Opos akuumu Ha ApyxecTBOTO, cobcTBeHOCT HAa Eckona Koncynr
OO/1, ca npenmet Ha ocober 3ayor. Kem 30 roan 2019r., 156 376 Opos akuum Ha Jpy»ecTBOTO,
cobetBeHOCT Ha EHeMoHa AJl, ca npeameTt Ha ocoGeH 3aor.

13. @Donj pe3epBeH H NPEeMHUH N0 €eMUCHH

KoM 30 roru 2019r. HaTpynaHuTe pe3epBH BKIIOUBAT OOIIM pe3epBH B pa3Mep Ha 286 xui. as., 13
XHILJB., 3aielieHH cjie] YTBbp)kaaBaHe Ha roguiuaus ¢uHaHcoB order 3a 2006r., 11 xwn.as.,
3a/icicHH cJiell YTBBpXKIaBaHe Ha ToAMIiHMsA (uHaHcoB orvyer 3a 2009r., 4 xunge. cien
YTBBpXKIaBaHe Ha ToAMIIHUA ¢uHaHcoB ortder 3a 2010r., 36 xwijB. ciex yTBbp:KiaBaHe Ha
roguinans GuHAaHCOB oTdeT 3a 2011r. , 105 xun.je. cnex yTBepXKIaBaHe Ha TOJWINHHA (QHUHAHCOB
otueT 32 2012r., 96 Xu1.71B ciea YIBLpiKAapaHe Ha rogumnud ¢uaancos oruet 3a 20131, u 21 xwn.ns
cleql yTBBPKIaBaHe Ha rOJUIIHUA ¢HuHAHCOB oTueT 3a 2014r. [lpemuute no eMucHH ca B pa3Mep Ha
2, 102 xun. n1B., GopMHpaHH B pe3y/ITaT Ha YBEIMYeHUATAa Ha Kanurtana mpe3 2008, 2009 u 2011r. u

2014r.



14. PuHAHCOR pe3yaTar

TexymmuaT ¢purancoB pesynrar Ha J[pyxecTBoTo kbM 30 oM 2019r. € 3ary6a B pasMep Ha 533 xun.
AB.

15. Jloxoam HA AKIUA

JloxonsT Ha elHa aKIMA ce M34YHMC/IABA Ha Oaza Ha HeTHATa Ieyanba 3a pasIpesie/ieHHe M CPEeHO
npeTerieHus npe3 BpeMeTo 6poii Ha 0OUKHOBEHHTe Oe3HATHYHM aKLMH MPe3 OTYSTHUA NEPHO.

KM KsM

30.06.2019 31.12.2018

HertHata negan6a/3ary6a 3a akunoHepuTe Ha JIpyKecTBOTO (533110) (1125210)

Cpexno npeteriieH 6poii Ha OOMKHOBEHH aKI[HH 4,454,126 4,454,126

Hoxonu Ha akuus (B 1eBa) (0.12) (0.25)
16. Hudopmanun 3a cnpaBelinBa CTOHHOCT HA (PHHAHCOBHTE AKTHBH

MesxmynapogeH cuetoBoaeH ctanmapt 32 "®unancoBm wHcTpyMeHTH: IIpeacraBane™ (MCC 32)
H3KCKBa OesIe)KKUTe KBbM (DMHAHCOBHS OTYST Ja CHABPKAT WHGOPMAIML 3a OIpejeNiTHeTO Ha
CripaBeJIHBaTa CTOMHOCT HA (WHAHCOBMTE aKTHBH U MacHBH. CripaBe[yIHBaTa CTOHHOCT € CyMara, 3a
KOSTO ¢/IFH aKTHR Moxke Ja Oble pasMEHEH WIM €[WH NAacHB YpeleH, MeXay Jo0pe OCBeOOMEHH W
JKenaely cTpaHH B oOW4aiiHa cienka noMexay uMm. Ilopaau cnabopa3BuTHA Ma3ap Ha ONpenesieHU
(hHMHaHCOBH MHCTPYMEHTH B Bbirapws, He € Hanmvie HeoOxoauMara nazapHa nadopManys 1o
OTHOIIEHHe Ha CHEJIKHTE C B3eMaHWUI W HAKOW APYrd (HHAHCOBH WHCTpyMeHTH. ToBa mpaBu Ha
MpaKTHKa HEBH3MOXKHO OIpeAeNsHe Ha CIpaBe/UIMBa CTOMHOCT 3a momobHM HHCTpyMeHTH. [lo
MHEHHe Ha PBKOBOJCTBOTO, TIOcOUeHaTa OanaHcoBa CTOMHOCT Ha Te3W WHCTPYMEHTH, € Haii-BIpHaTa
M TOYHA CTOMHOCT IIpH JaJeHHUTE 00CTOSTEIICTRA.

B nonpiaHeHHWe, pe3yaTaThT OT W3UCKBAaHHTE TOAMINHM OLCHKH Ha CEeKIOPUTH3HPAHWTE B3¢MAaHHATA
MOTBBPKIABa, Y€ MpeLieHKaTa 3a TAXHATa CIPaBeITHBa CTOMHOCT HE C€ pa3iiiyaBa ChLIECTBEHO OT
TAXHAaTa 0aJaHCOBa CTOMHOCT.



17. ®uHaHCOBH HHCTPYMEHTH H yHPaBJeHAE HA (HHAHCOBHS PHCK

KM KeMm
30.06.2019 31.12.2018

DUHAHCOBH aKTHBH
3aemMu B B3eMaHHA 8,797 9,102
[Napwunn cpencTsa 10 241

P®uHAHCOBH NACHBH
@OuHAHCOBU NACHBHU N0 aMOPTHU3HPaHa CTOUHOCT 6,023 6,003

3aeMuTe M B3eMAHHATA BKIIFOUBAT B3€MaHUs BbB BPB3Ka ChC CCKIOPHUTH3ALHUA, IO CHITaTa Ha AOT'OBOPH
34 HeCUA H ThpTrOBCKU H JPYTH B3CMaHUI. Bne q)HHaHCOBI/ITe IMaCHUBHU 10 aMOpTH3HUpaHa CTOMHOCT ca
BKIIKOYCHH ITQJIYUCHH GaHKOBM 3aEMH.

JIeﬁHocna Ha Ilpy)l(eCTBOTO € U3JIOKCHA Ha pas3s/IHYHU (bPIHaHCOBH PHCKOBE: KPEIUTCH PUCK, JIMXBEH

PHUCK, JIMKBU/ICH PHCK M BATyTEH PHCK.
Kpeauren puck

JpyXxecTBOTO € M3JI0KEeHO Ha KpeIWTeH PUCK BBB BpPBE3Ka C WHBECTULIMOHHATa CH JOEHHOCT.
KpeauTHHST prCK ce ornpeieNs KaTo pHCK OT Bh3HHKBAaHE Ha HEBB3MOXKHOCT KOHTPAreHT Jia 3aIIaTH
H3LAJI0 ObDKHMHUTE KbM JIpy’KeCTBOTO CyMH, Ha JlaTaTa Ha majexa. KpeMuTHUAT PUCK € OCHOBEH 3a
neiiHoctTa Ha JIpy»XecTBOTO, MOpagud KOETO PHKOBOACTBOTO YNPABIABA M CIIEJH BHAMATEIHO
H3JIOKCHOCTTa My Ha KpeJUTeH PHCK.

JIpy>kecTBOTO OrpaHM4YaBa H YNpPaB/IBA KPEAMTHHS PHUCK, paboTeiKM NpeIMMHO C JABPXKaBHH
HMHCTUTYLMH H yupexaeHusd. [IpH TaX BB3MOXKHOCTTa Ja HE H3IUIATAT 3aJb/DKEHHATa CH KbM
JIpykecTBOTO € MUHUMAJTHA.

Kbm 30 roum 2019r. B pesyarar Ha riobaiHata (MHAHCOBa M MKOHOMHYECKa KpH3a B OBIrapckara
WKOHOMHKa ce Ha0mofaBa crmajg B HKOHOMHYECKO Pa3sBMTHE, KOHTO 3acsara IIMPOK KPBC OT
MHIyCTPUAJIHH CEKTOpH. B pesyarar Ha ToBa HapacTBa HECHTYPHOCTTA CBBP3aHa CBC CIOCOOHOCTTA
Ha KJIMeHTHUTe Ha JIpy’KeCTBOTO [ja MoracsABat 3aAb/DKEHHATA CH Ha JIOTOBOPEHMTE NaJACKHHM JaTH B
MOCJIEIBAINY OTYESTHH NIEPHOMIH U B CHOTBETCTRBHE C IOTOBOPEHHTE YCIIOBHSL.

Kem 30 rour 2019r.  HMMa HeIUIaTeHH BHOCKH MO HAKOJIKO JOroBOpa 3a IecHs, Hopaau GpuHaHCOBa
3aTPYAHEHOCT Ha JUTHXHHUKA. CHIIIAacHO CUETOBOAHATA MOJUTHKA Ha JIpYy)KECTBOTO, IPOCPOYCHHTE
B3eMaHHs MOAIeKAT Ha 00e3LeHKa KbM JaTaTa Ha H3roTBiIHe Ha oTdeTa (6en.S).

KbMm 30 roum 2019 1. JIpy>ecTBOTO Npuiara MOJHTHKA 33 ONpeJiesisHe Ha 3ary0aTa oT o0e3LeHKa 3a
()MHAHCOBH AKTHBH OTYWTaHH [0 aMOPTHU3HPYeMa CTOMHOCT, B KOATO CTOHMHOCTTAa Ha 3aryOmTe OT
obe3lieHKka ¢ pa3jiuka Mexay OanaHcoBaTra CTOMHOCT Ha aKTHBHTE W HACTOALNATA CTOMHOCT Ha
OUYaKBaHHTE OBJEINM MapHUYHHU TIOTOLM, AUCKOHTHPAHH C IIbPBOHAYAIHMS JMXBEH IIPOLEHT ILTIOC
Hag0aBKa, ompejeneHa or PHKOBOJACTBOTO Ha J[py»KeCcTBOTO, 3aBHCEINa OT CTaTyca Ha KOHKPETHHSA
¢uHaHCOB aKTHUB.



17. ®uHaHCOBM HHCTPYMEHTH H YIpABJIeHNe HA (HHAHCOBHS PHCK (IPOABL/DKCHHE)
Kpeauren puck (mpoabukeHne)

Jpy>KecTBOTO € MOATHCAIIO FAPAHIMOHHO CIIopa3yMeHHe 3a o0e3leyaBaHe Ha 4acT OT B3€MaHHATA CH,
OTTOBapAILH Ha oNpeeNeHn H3kckBanus, ¢ PoHp ,,Erepruiina edexTrHOCT” nipe3 2008 kato obmara
CyMa Ha rapaHTHpaHWTe B3€MaHUATa He TpAOBa Jja HaJBUIIaBa 16 MUINOHA JeBa, a pealH3HpaHaTa
rapaHIMOHHa OTroBOpHOCT — 800 XHA.NB. HiTH 5% OT 00e3MnedYeHnTe B3eMaHHA KbM BCeKH MOMEHT.

Ipe3 2008 u 2009 roxuna JpykecTBOTO ePeKTHBHO CKITIOYBa 23 JOIBIHUTEHHU CIIOpa3yMeHHA KbM
TOPECIIOMEHaTHsl rapaHUHMOHEH JOTOBOP 3a KOHKpeTHH AoroBopu c kimeHTtH. Ilpes 2010r. ca
CKJIIOYeHH 6 HOMBIHUTENHH cnopasyMeHus c¢ @oun ,ExepruiiHa edextuBHocT”. Ilpe3s BTOpOTO
TpuMeceune Ha 2019r. HAMa MOANHMCAHA HOBH CHOpPa3yMEHHA IO AOroBopH 3a mecus ¢ DoHA
~oHepruiiHa edextueHocT’. KBM 30 roHm 2019r moanucaHuTe rapaHUMOHHH CIIOpa3yMEHHS 3a
obe3nedaBaHe Ha JacT ot B3eManuara ¢ @onn Enepruiina EpexTrBHOCT ca H3TeKIH.

JInxsen puck

JIuxBeHUAT PHCK € CBBp3aH C e(pEeKTHTe OT M3MEHEHHETO Ha Ma3apHHTe JTHXBEHH PaBHHILA BBPXY
(HUHAHCOBOTO ChCTOAHUE HA J[pyKECTBOTO ¥ HETOBUTE MAPUYHH IIOTOLIH.

JluxpeHHAT pHCK ce HabMoAaBa M YIpaBliBa upe3 MOOXOLAIl U300p MEXKAY HHCTPYMEHTH C
¢uKcHpaHa W IUIaBalla JUXBA.

Tlonuruka Ha I[p}’)KCCTBOTO € Ja HaMaJisiBa JIMXBCHHUA PUCK KaTO C€ CTPEMH Jia NOCTUTHE MAKCHUMATHO
CBBIOAAICHUC MECXKTY B3€MaHHWA M 3a4BJDKCHHA C IUlaBalll JTMXBCH IIPOLECHT, KAKTO M MaKCHMaJIHO
CBBIIAACHHC B IICPHOAUTE HAa NPOMAHA Ha JINXBCHUTC IMPOLICHTH.

KoM 30 rorr 2019r.  ¢uHAHCOBHTE HHCTPYMEHTH IBPIKaHHU O MaJiexk ca ¢ PUKCHUpaHa JJOXOAHOCT,
KOETO OTpaHWYABA JIMXBEHHS PHCK, Ha KOHTO € H3TI03keHOo JIpys>kecTBOTO.

Cuurtano ot 4 nekemBpu 2008 u 4 nexemepu 2009 JIpyxecTBOTO € HUKCHPAIO JUXBEHHUTE PaBHHILA
no Tpaum 1 u Tpaunr 2 mo momyyenus 3aem oT EBBP. Taka e n3bernar pucka oT yBeJIMUeHHE Ha
JIHXBEHHUTE MNALIaHKs P eBeHTYaIHO noBuiieHHe Ha TpuMeceunns EURIBOR. Horosopst 3a 3aeM
ciuoueH ¢ EBBP na 02 mapr 2012 cpmio e ¢ ¢ukcHpaH JIMXBEH IPOLIEHT, IOpagd KOETO CHIIO €
eJTMMUHHMPaH PUCKa OT YBEIMMCHUE Ha JINXBEHUTE IUIAIIAHUA 110 KPEIHTa.

JINKBHACH PHCK

JIMKBUIHUAT PHCK € CBHP3aH C BEpOATHOCTTA JIpy»KeCcTBOTO [ja He pasmojara ¢ JOCTAThYHO HapHYHH
Cpe/ICTBa, 32 JIa M3ITBJIHM 3aJBIDKEHHATa CH B pe3yiTaT Ha HECHOTBETCTBHE MEXKAY BXOIIINHUTE M
M3XOJAIM TapudHd ToTold. OCHOBHMAT JIMKBHAEH pPHCK € CBBp3aH ChC 3aBHCHMOCTTa Ha
Jpy»xecTBOTO OT chOMpaHe Ha B3EMaHHATA CH C 1IN 00CIy)XKBaHE Ha 3aJbJDKCHHATA CH 110 XBJTOBUTE
LeHHH KHWxka 1 3aema ot EBBP.
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17. @®uuaHCOBHM HHCTPYMEHTH H YHPABJICHHE HA (PUHAHCOBHSA PHCK (IPOALJIKCHHE)
JIukengeH puck (MpoaAb LKeHHE)

B®B BCexu eqHH MOMEHT I[py)KeCTBOTO NOAbPKa IOJIOKUTCIICH
GaslaHC MEXOY BXOOAIOHUTES IMApUYHH MOTOLA MO B3€MAHWUATA U H3XOAAIMHUTE MapHiHH ITOTOIH MO

ABJITOBUTEC HCHHU KHWXXa U ITOITYUYEHHUTE OaHKOBH 3aeMH.

Bauayren puck

JIpy>KeCTBOTO € H3JIOKEHO Ha PUCK OT BB3MOXKHH NPOMEHH Ha BAYTHHUTE KypCOBE, KOMTO MOTaT Ja
MOBIUAAT Ha (MHAHCOBOTO CHCTOSHHE W NMapHYHHTE NMOTOLH. B3eMaHHsATa, JBITOBUTE LICHHH KHIDKA H
3HAYMTENHA YacT OT Pa3XOAWTe 3a JIMXBH M ONEPaTHBHUIE pa3xolM ca ACHOMHHHMPAHH B €BO.
JIpy»KeCTBOTO He MOABPKA MO3MIMHA B IPYTH BAIYTH OCBEH B €BPO H JIeB. BamyTHUAT Kypc JieB/eBpo €
¢uxcupan Ha 1.95583 neBa 3a 1 eBpo B CHOTBETCTBHE C IpaBuiIaTa Ha BasyTHua Gopa.

Kannranos puck

Jpy:KeCcTBOTO ympaBiifBa COOCTBEHHMS CH KamuTal, 3a Aa paboTH KaTo JEHCTBAIO NPEANPHATHE H
ONTHMH3MpA BB3BPBIIAEMOCTTAa 4Ype3 noxoOpsBaHe Ha KoedHIMEHTa I KbM coOCTBeH

KarmaTaJg.

KanutanoBara CTpykTypa Ha J[py»KeCTBOTO ce CHhCTOH OT MapHYHHU CPEICTBA, NMOIYYEHU 3a€MH H
COOCTBEH KanuTaJl, BKIIOYBAL] OCHOBEH KAaITUTA.

KoedurmenTrT Ha 3ammbxHanocT kbM 30 roru 2019r u 2018r e kakTo ciensa:

KM Kem

30.06.2019 31.12.2018

3aemu 6,023 6,003
[Mapuanu cpeacTsa ¥ NapHIHH €KBUBAJICHTH (10) (241)
JBIrocpoyHH 3aeMH, HETHO OT NAPHIHHU CPEACTRA 6,013 5,762
CoOcTBEH KanuTan 2,754 3,287
KoebroueHT Ha 33 UIbKHANOCT (38€MH HETHO OT NAPUYHH CPEJCTBA

OTHECEHH KbM COOCTBEHMS KammTAN) 2,18 1,75
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18. OnoBectsiBaHe 32 ALPKABHESA TbJT BbB puHaHcOBHTe 0T4eTH 10 MC®O, oTHOCHO
H3siBjeHne Ha EBponefickuaT opran 3a nennn kawxka n nazapu( ESMA) or 25.11.2011

KoM 30 ronu 2019r. [IpykecTBOTO HAMA €KCIO3MUKS KbM XBPIKABEH JBJIT, BKTIOYHTEHO H KbM
IPBLKUA CYBEPEHEH IBIT. J[py>KECTBOTO HE MPUTEKABA AbPAKABHU LICHHH KHIDKA.

Hara: 25.07.2019r. CBCTABHUTEL......\ lc.cceieinineaiininnnacns
I'p.Codun . /b.boiiues/ .
7Sl \
N \&) freeennd
{ E M3ILAUPEKTOP:......
\ /$) /Nean Bopbanos/
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