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cbriacuo 4ia. 1000, and, 1.2 3MIEIK u a1 33, an.1, 1.2 ot HAPEJBA Ne 2 ga K®H
or 17.09.2003 r. BpB BpB3Ka ¢ wiu. 10001, am7 or 3MIMNIK 3a nepuoaa
01.01.2019 r. — 30.06.2019 1.

» O6ma undopMmams 3a JIpyxecTBOTO

»Poii Ilponepry @werm” AJICHIL ¢ apyxecTBo, perucTpupaHo To 3aKoHa 3a
IPYIKECTBATA CHC CTIEIENHAIHA WHRECTHIACHHA [T | HOIXYYH JueH3 oT KoMucHusTa 3a
($hHHAHCOB HaJ30p 3a U3BEPIIBAHE HA AeiHOCT npez Mecen AckeMepy 2007 1. [IpeaMerst
Ha NCHHOCT Ha ,, Poit ITpomrepry ®eun” AJICHLL cernacHo HeroBus Yceras e nabupane
HA CPENCTBA Ype3 CMUTHPAHE HA LUEHHU KHIKA M WHBECTHPAHS HAa HaOpauKuTe CPeACTRa B
HCABMKMMH HMOTH KW TIpaBa BBEDXY HEABRHKMMH HMMOTH, M3BLPIOBAHE HA CTPOEHKH,
EOA00peHHS U oﬁaaBemaHe B IOCT@HUTE, C eI IIPe/IOCTABSIHETO MM 3a YTIpaBleHue,
OTIABAHETO MM TIOZ HACM, JIH3HHD mm apeﬂna W/¥nH noclieiBarnaTa uMm npogaxoa. ,, Pol
Ilpomepru ®nua” AJICHUI] He Moke Ha M3BEPIMIEA APYTH THPrOBCKH CACIKH W3BHH
IIOCOYEHHTE MO-TOPE H APAKO CRRP3AHKTE ¢ TIXHOTO OCHIECTBABAHE THIOBCKH nelcTrus,
OCEEH &Ko ca nossoaenrs ot 3JICHI L. :

CeIHOCTTA HAa OpraHuzanusara Ha ,Poit HpOI'II-.pTH Qeag” AJCHL] e B

"CTPYKTypHpaHeTo ¥ TpodeCHORATHOTO YDparlIcHHEe Ha HaOPaHWTE OT MHOMECTBO

VHIWBUAYANHA H THOpTgelnHs HHBECTHTOPH CPEeACTBA - WHBECTHHHOHEH TIYJ B
Camancupan u aneepcudunupaH noprdeln oT HEIBIKAMH WMOTH. MHABECTHLMOHHATE
nems 1a ,,Poli ITpomsprn Ovun”® AJCHI opensmxaat:

e Jla npenocTaRm BE3MOXKHOCT Ha aKIHOHEPUTE -CH /1a HHBECTHPAT B JABEpCHpHIHpaH
nopThelin oT HEABHKMMH HMMOTH, KaTO JACCTBA Ha NPHHIMIIA HA paslpelciieHde Ha
PHCKa 32 aK IHOHSPHTS CH;

e Jla ocurypd Ha CBOMTE AKUMOHEPH 3A0A3BAHE W HApacTBaHe CTOMHOCTTA Ha
HHBSCTHIIEMTE MM 4Ype3 pealHzMpaHe Ha CTabwieH goxol Tpu OaraHCHpaHO
pasnpeieneHye HA PHCKA. -

Tun - JIpyXeCTBO ChC CHSLUATHA HHBECTHIMONHA 1en - ,, Poit Tlponspra @OpHA”
AJICHL] e BNHCaHO B PErHCTHPA HA THPrOBCKHTE ApyiKecTha npu Coduiickn Tpaicku
cba no ¢ . Ne 1638/2007r., mapr. Ne 114974, Tom 1572, per. 1, c1p. 95, ¢be cexannme U
anpec Ha yupasncaue: Tp. Codms 1606, 6yn. ,,Xpucto borep” Ne 17. '

[NonuTHKa HA pasnpenesieHue Aa AUBHIACHTH - ,Poii Ilponspry @een” AJICHL] me
pasnpencas MaraMyM 90 % ot rogMuiHaTa cH nedanda nox Gopmara Ha AABUICHT.

dunancupade Ha T — ,, Poi IIpomepru ®@wHa” AACHIL moxe ma eMHTHpa
JBITOBH IEHHH KHMDKA, PETHCTPHPANHA 3a THPrOBMS HA pErylHpaH I1a3ap Ha ICHHH
KHM3KA ¥ MOMKE [Ja M3UOI3Ba JBITOCPOYHH OankKOBH KpeAWTH 3a HNpunoCHBaHe H
BLEBEXCIAHE B €KCIUIOATAITAA HA AKTHEHTE 38 CEKIOPATH3AIMS Ha HEABUKUMH HMOTH.

Basxun cnionTusn 3a ,,Poii llpomspra @nan” AJCHII, HacTHIEHIHN IPE3
nepuoaa 01.01.2019 r. — 30.06.2019 r.:




Ilpes pasrmexpanmst OTYeTEH IEPHOJ, HE €A HACTHIMIA BAKHM CHOWTHS 34
JpyxecTBOTO.

* Baxxnm ch0HTHS, HacTHIMIM B JIpYXKeCTBOTO, ¢Jie/l Kpasi HA 0TYETHUS nmepHoj
Hsma pakHu ¢50MTHS, HACTHIIIE B JIPY:eCTBOTO, CIe/] Kpas Ha OTYCTHMA HEePHO.

OnncaHde HA OCHOBHHTE PHCKOBE H HECHI'YPHOCTH, NPell KOHTO ¢ M3NPaBEHO
wloit OponepTH ®1Ha” ATTCHIT

YupaeneHue Ha pHCKA

YOpaBieHHETO HAa PpHCKa € HepaslenHa HacT OT NONMTHKAaTa 10 YIpaBleHHe Ha
APYXKECTROTO, ThH KATO € CBBP3aHO ¢ IOBEPHETO HA HHBECTUTOPUTE.

NHBeCTHPAHETO B LIEHHH KHWIKA, KAaKTO W BCAKA HKOHOMHYECKA IEHHOCT, KPHe PHCKOBE.
PuckoBeTe OKa3BalM BRMSHKE DK HHBECTHpAHC B LIEHHN KHAXA Ha ,,Poii TIponspran OoHI”
AJICHII ca o6ocobenn B 3aBHCHMOCT OT NOPaKIAMUTE M (AKTOPH M BB3MOXHOCTTA PHCKA
Ja Oblie eTMMVHHDAH, OrpaHAYABaH UK HE.

CHucreMaTHIHH WIH ,,O0IH” PHCKOBE

CHCTeMaTUSHATE PHCKOBE Ca TE3M, KOWTO AeHCTBAT U3BHH SMHUTEHTA M OKA3BaT KIHOUOBO
BIMSIHWE BBPXY ACHHOCTTA M CECTOSHMETO My. 1€ ca CBBP3aHH CBC CHCTOAHACTO Ha
MAKPOMKOHOMHUYCCKATA Cpejd, HOAUTHYECKaTa CTaCHIHOCT W MpOIECH, PErHOHANHOTO
passuTHE U Ap. EMUTEHTHT He 6H MOTBII a BITUAE BEPXY TAX, HO MOXKe Jia TH OTYETE W /g Ce
ChoOpasfea ¢ TAX.

HoauTHISCKHAAT PHCK OTPa3ABa BIHAHHECTO HA NONATHYCCKHTE NMPOLUHECH B CTpaHara
BbPXY CTOMAHCKHH W HHBCCTHITHOHHHA NPOUEC H B YaCTHOCT BLPXY BL3RPAIIacMOCTTA HA
MHBECTHLHKTE. He3aBUCHMO OT 9ieHCTBOTO HU B EC, MONHTHYECKHTE IMpOIECH B CTPAHAaTa HE
6HaTOHprI§ITCTBaT HHBCCTHOHHTC ¥ CB3AAaBaT HCIIPEICKa3syeMa Ou3HEC cpeaa.

MakpoHKOHOMHYECKHAT  PHCK €€  XapaKTepusupa  Hpe3 OCHOBHHTE
MaKPOMKOHOMMYECKY WHIMKATOPH ~ OPYTeH BBTPEIIEH IIPOAYKT, BAIYTHU KYpPCOBE, JTIMXBEHH
pasHHUIA, WH(pMawms, Giomkeren gedumur, GezpaborTuna U 1p. JIMXBEHHTe paBHHING HE CE
OTpazuxa NPSKO BEPXY ASHHOCTTa Ha JpPYKECTBOTO, Thil KaTo He € M3MOI3RANo OaHKORM
KPeIuTH, HO IUIAIIAHETO HA JIMXBH MO JISNO3UTU W I0JlyYaBaHETO Ha JIHXBH MO KPEIUTH 32
000pOoTHO $MHAHCHpAHE ca CBBp3aHM C IIa3apHaTa JHXBa. PaBHMIICTO Wa MH(IaNMs BIMAC
OpAKO BhPXY Bb3BPAILAeMOCTTa Ha wHBecTHIMKTe Ha ,,Poit TTporspt ©ean” AJICHIL

HecHcTeMaTHIHA PHCKOBC

HecucreMaTiHuHHTE PHCKOBE Ca (PUPMEHH PUCKOBE, BLpXY Kouto ,.Poit ITponeptn OuHA”
AJICHI] wma nDpsk KoHTpon. B 3aBMCHMOCT OT mopaxiamute rH  (QaxTopu
HCCHCTCMATHYHHTE PHCKOBE C€ pasfendT Ha CeKTopeH (OTpacioB) pPHMCK, Kacaelm
HECHTYPHOCTTA B pPa3BHTHETO Ha OTPAchia KaTo 1o M o0modHUpMEH PHCK, KOHTO
oberuHEsEa On3Hec prcka W UHAHCOBHA PHCK.




CeKTOle‘IHT PHCK CC IOpaXaa OT BIMAHHCTO HA THPCCHETC H NPEATAraHeTo Ha yCIyTH
0 YMpaBJICHHUC HA WHBECTHIMHTE, TOBCAEHMETO HA MCHHUKMELHTA, KOHKYpPCHIHATa Ha
BBEHITHY ¥ BETPEMIHA JOCTABYMITH.

BH3Hec PMCKBT € CBEP3aH ChC CTeNu(uuHata IciHOCT Ha APYeECTBOTO H OTpazsfaa
HCCHTYPHOCTTa OT MONYYaBane Ha NpUXodd M (GOPMHpANC HA NOIOKHTENEH (HMHAHCOR
pesynTaT. YIpapieHMETO Ha GHM3HEC pucKa IO TOCOKA Hia HErOBOTO MHHMMM3Mpale 3a ,,Poii
Hpomeptd  @eHp” AJICHUI] ¢ » crnemuuTe Hampasncnws: JuBepcHUKAIMS Ha
HHBECTHUHOHHHMS MOPTQEHN; npeana3IMBOCT IPH B3eMaHe Ha PelueHns 33 HEBECTHIIHM;

DuHaACOBHAT PHCK NOKa3Ba ONBIHUTENHZ HECHIYPHOCT HA KPEJUTODUTE 33
NoJyYaBaHE HA TCXHHTE B3EMaHui B CIYYaH, KOTaTO JPYKECTBOTO H3IMOM3BA IMPUBICUCHH
HIA 3acMHH CpefcTBa. Karo OCHOBHM M3MEPUTENH Ha (UHAHCOBHS PUCK CE M3IMOMN3BAT
TIOKA3aTeNuTe 3a (PMHAHCOBA ARTOHOMHOCT H KOS(hMIMEHT Ha 3a/ILKHAIOCT.

Bucokoto papammie Ha koedHAIACHTA 32 HMHAHCORA ABTOHOMHOCT, PECIIEKTHBHO HHCKOTO
paeHHIle Ha Koec(QHIHEHTA 33 (UHAHCOBA 3aANBXKHANOCT, ¢a eMH B rapadius 3a
MHBECTHTOPHTIC 33 BBIMOXKHOCTTa Ha JIPYXECTBOTO Ja IUIAIA PEryIspHO, CBOMTE
3aTBIKCHAS.

JuKBHAHNHATE PHCKOBE Ca CBBP3aHH C BBLIMOIKHOCTTA APYKECTBOTO JIa HE NOracH B
AOTOBOPEHNA pasMep WIH CPOK CBOH (HMHANCOBM 3aTbKeHHA. TO3M PHCK € MUHHMH3HpaH
nopag¥ HANWYHETO Ha Robpe pasBMTa MOMMTHMKA IO YIPAaBICHME HA NAPHYHHTC [IOTOLUM H
TMOAIBPIKAHE HA BHCOKA CTENICH Ha [UIaTeKOCIOCOGHOCT U AMKBUIHOCT Ha KOMITAHHATA.
JIpY:KECTBOTO IOCpella HYXKIWTE CH OT JHKBRHIHM CPEICTBA K&TO BHHMATCIHO CICAH
MIAIIEHKUATA 110 [IOTACHTENIHATE IUIAHOBE HA ABJArOCPOYHHTE (DPMHAHCOBH MAacHBH, KaKTO W
GPOTHO3HTE 3a BXOOAMM W M3XOMAHM NApuYHH IOTOH, BR3HMKBAaUM B X0Aa Ha
omepaTHBHaTa AeiiHocT. HyxauTe OT THKEWAHM CPEACTBA CE€ CNEAAT 3a Pa3liIiYHH BpPEMERH
MEPHOJIM EKS/THEBHO Y EIKECeIMHYHO, KaKkTO U Ha Oazara Ha 30-aHerHM nporHosu. Hyxpute
OT NMUKBHAHK CPEACTEA B JBLJITOCPOYEH IIaH - 3a mepHoad o1 180 u 360 mau, ce onpegendr
meceqHo. Hy:kouTe 0T MapHYHH CpeJCcTBA CE CPABHABAT CHC 3aEMHTE Ha PasloIOKEHHE 3a Ja
Opoar ycranoseHd wamBIM mm gedunura. Tosm anaums onpenels Nald 3aeMHTEe Ha
pasIoNoKeHNe e ¢a AOCTATHEYHA 32 Aa TIOKPHAAT Hy:KINTe Ha JIpyKEeCTBOTO 3a NEpHOoJa.

Bamyren pucx - [lo-ronsMaTa 9acT OT CIAENKMTC Ha JIpy:KEecTBOTO ¢ OCBHIICCTEABAT B
Obarapcks ncea. UymKAeCTPAHHUTE TPAH3AKIMU Ha JpyKecTBOTO, [EHOMHHUPAIHHE B €BDO, HE
uanarat JApyKecTBOTO HA BANyTEH PHCK, ThH KaTO KypChT Ha OBITapcKHAT jeB € (UKcHpaH
KBM CBPOTO.

KpeauTHRAT PHCK OTHOCHO M2pH M TIAPHYHHA €KBMBACHTH CC CYUTA 32 HECBLIECCTBCH, THH
KaTO KOHTparcHTuTe ca Gankd ¢ A00pa pellyTanysA M BHCOKAa BHLHINHA ONEHKA HA KPeXHTHUA
pelTyar.

Jlaxpen pack - KuM 30.06.2019 r. Jlpy:KecTBOTO HE € U3IOAKCHO HA PHUCK OT MPOMAHA HA
a3apHATE THXBCHH NPOLCHTH, Thil KATO GHHAHCOBHTE 8KTHBH M MACHBH Ha JIpyKecTBOTO ca
¢ (pUKCHpaHH THXBEHH NPOLIEHTH.

ChaelKkH ¢h¢ CBBP3AHH H/HIH 3aHHTEePeCOBAHH JIHIA

CBBp3aHMTe MM, ¢ Kouto JIpysxecTeo1o € 6WIo cTpaHa mo caenxy kbM 30 rorm 2019 1.
BEJIFOYBAT COOCTBEHULIMTE W KITIOYORHS YIIPABICHCKH IEPCOHAL.







