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Ba3za 3a m3rorBsine Ha (MHAHCOBHUS OTYET

(a)

(6)

IIpaBeH craryT

EHEPI'OHU AJl e Bomcano B Arennus mo BrucBanmsra Ha 21.05.2008r., BYJICTAT
200124320.Cenanuiiiero 1 aapechT Ha ymnpaBjieHHE Ha ApykecTtBoTo ¢ rp.Codus, Oyi.
Hapurpancko moce No 1197, et. 4.

»EHEPTOHIN" AJI mbpBoHauanto e ¢ yapeauteneH kamuraia oT 50 000 fietmecer xumsau/
neBa, pasmnpenaenet B 50 000 fietnecer xunsau/ 0OMKHOBEHHH TTOMMEHHHU aKIIUHU C TPABO
Ha Tiac ¢ HomuHan 1 fenun/ neB Bcska exna. [Ipu yupenmsBaHeTto cu J[pykecTBOTO ce
yIIpaBIsiBa M MPECTaBIsABa OT JJuMUTprOC AWBaITHOTHC.

Kem 31.12.2013. ,EHEPTOHHI" AJl (Ipy:kecTBOTO) € aKIMOHepHO apykecTBo ¢ 100%
gacTHa COOCTBEHOCT, C €IHOCTECIICHHA CHCTeMa Ha ynpaBieHne W uMa CbBET Ha
nupekToputre B chcTaB: Muxamn [eopromamagaxoc, Makcum JXekoB JIuMoB, Noanuc
Huxkwurakuc. {py:kecTBOTO ce ynpaisiBa U npeacTaisiBa o Muxaun ['eopronanagakoc.

Ha 26.02.2009. ot AreHuus mo BOMCBAaHHUATA B THPTOBCKUS PErHCTHP IO MapTHAATa Ha
Enepronn AJl ca BOHMcaHW CIEIHUTE OOCTOSATENICTBA: KaNWTAla HA JPYKECTBOTO €
yBemuued ot 50 000 fietnecer xumsau/ gea Ha 250 000 fBecra u meTmecer xuysaau/ eBa,
karo ca usnaneru HoBu 200 000 fBecta xwisian/ OOMKHOBEHU TIOMMEHHH AKIIUK C TPABO
Ha TJ1ac U ¢ HoMuHAN 1 /fenun/ neB Besika eqHa. YBEIMYEHHETO HA KalKTala € U3BbPIICHO
MOJ| YCTIOBUE, Y€ BCUYKHM HOBOM3/IAJICHHU aKIUH IIe CE 3alHINaT OT akinoHepa JIuMUTproOC
AiiBanuoTuc.

C pemenne Ne 972 —I1J1 or 30.11.2009. na KD®H ca ogobpenu 1oropopa 3a BIMBaHE OT
14.10.2009. mo un.262x ot T3, mokiaau Ha ChBEeTa HAa JUPCKTOPUTE HAa yYACTBAIIUTE B
nmpeoOpasyBaHeTo japyxkectBa mo wi.262 w an.2 or T3 u 124 an.2, 1.2 or 3IMIIIK u
JOKJIAJUTE Ha MPOBEPUTEIIUTE 10 wi.262M ot T3

Ha 01.03.201Qr. ot AreHuusi Mo BOMCBAaHHUATA B ThPTOBCKUS PErHCTHP IO MapTHAATa Ha
Enepronn AJ] ca BhomcaHu cleaHUTE OOCTOSTENCTBA: KalWTalla Ha JIPYKECTBOTO €
yBemuuen ot 250 000 #Becra u mermecer xmmsam/ nesa Ha 547 563 000 nercroTnH
YETUPUIECET M CElEM MUJIMOHA METCTOTHH IISCTACCET W TpU Xuisiau/ JieBa, KaTo ca
usfaneHu HoBu 547 313 heTCTOTHH YeTHPUICCET U CEIEM MUJIMOHA TPUCTA U TPUHAIECET
xuisi/ OOMKHOBEHH MOWMEHHH aKIIMU ¢ MPaBO Ha rjiac v ¢ HomuHan 1 fequn/ 1eB Beska
eaHa. YBENWYCHHETO Ha KamuTala € HM3BBpPIICHO dYpe3 BimBaHe B Enepronm AJ] Ha
npyxectBata Posun Pecoptc A/l u Posin UuBectmbHT EAJL .

OcHoBHaTta aeiHOCT Ha JIpy)XKeCcTBOTO € B oOjacTTa Ha MPOydYBaHE W pa3padoTBaHE HA
CHCpUUHU TMPOCKTH, BHB BpPH3Ka C MPOU3BOJCTBOTO HA CICKTPUYECKA CHEPrUs U
BB300HOBSEMHU U3TOYHUIIH.

ba3a 3a usrorssine

To3u (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3MCKBaHUITAa Ha MeXKayHapOIHHUTE
crannaptu 3a punancoBu ordyetd (MCPO) u KPMCOO ThiakoBaHHs, KOUTO Ca MIPUETH OT
Eponeiickus cpro3 (EC) u ObIrapcKoTo 3aKOHOAATEICTBO.
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Hosu u usmenenu cmanoapmu, npuemu om 0pyicecmsomo

3a Tekymiata (GUHAHCOBA IOJMHA JPYKECTBOTO € MPHEIO0 BCHYKH HOBHM /WM PEBU3UPAHU
CTaHIApTH M ThJIKyBaHus, wu3gageHun oT CbBera Mo MeXIyHApOIHH CUYETOBOIHU
craugapta (CMCC) u pecr. or Kommurera 3a passcuenns Ha MC®PO, xouto ca Guiu
YMECTHH 3a HEroBara JIeMHOCT.

Ipuemu cmanoapmu 3a nepuodu, 3anousawu nore na 1 anyapu 2013200una

*  MCC 12 @ppomenen) Hanvyu evpxy ooxooa (8 cuna 3a 200utuHu nepuoou om
01.01.2013z. — npuem om EK). TlpomsHaTa € CBbp3aHa C H3PUYHOTO IOSCHEHHE, Y€
OIICHKATa HA OTCPOYCHUTE JAHBIM (AKTHUB WM MACHB), CBBP3aHHU C OMPEICICH AaKTHB,
ClIe/IBa J1a Ce HAMpaBH Mpe3 MPHU3MaTa Ha HAMEPEHHUSITAa Ha ChOTBETHOTO MPEANPHUITHE KaK
11 Bh3CTAHOBSIBA MHBECTUPAHUTE CPEICTBA B OaaHcoBaTa CTOWHOCT Ha TO3W aKTHB — Upe3
nponaxkba WM Tpe3 mpoabKaBam@a yrmorpeda. KoHkpeTHM mpaBuia ca JajJeHU B
CllyyanTe Ha HETEKYIM aKTHUBH, mpeolieHeHH mo pena Ha MCC 16, Ho Haii-Beue 3a
WHBECTUIIMOHHUTE WMOTH, OLEHSBaHM 1O crhpaBemuBa ctoiiHocT mo MCC 40, Bk
MIPUIOO0UTH TI0 pena Ha OM3HEC-KOMOWHAIIMK — T.€. IPUEMaA Ce MPE3yMITIIUATA, Ue Te I Ce
BBH3CTAHOBSIBAT TIPE3 MPOJIK0a 32 IeTUTE Ha OIpe/ieliTHe Ha OTCPOUCHUTE JaHbIIN,

e MCC 27 (usmenen 2011 2.) Hnousudyarnu ¢punarcosu omuemu (6 cuna 3a
eoouwnu nepuoou om 01.01.20132. —npuem om EK —3a 3a0vioicumento npuiazane, Hati-
KbCHO, 3a 200uwHu nepuoou, sanousawu Ha uau creo 01.01.20142.). CranmaprsT €
npeu3zageH ¢ MPOMEHEHO HaWMEHOBaHHWe, KaTo 4YacTTa OT HEro, KOSTO 3acsrarie
KOHCOJIWAUPAaHU (PMHAHCOBH OTYETH € M3LsI0 00ocobeHa B HOB craHaapt — MCOO 10
Konconuaupanu ¢puHancosu oTueTd. [0 TO3M HAYMH B CTaHIAPTA Ca OCTAHAIH BKIFOUCHU
camMo TpaBwWiaTa 3a OTYUTAHE HA HMHBECTUIUM B JIBINEPHH, ACOIUHPAHH M CHBMECTHH
NPEANPHUITHS Ha HUBO HHAWBUAYAITHH OTUYETH,

*  MC®O 10 Konconuoupanu ¢unancosu omuemu (6 cuna 3a 200umiHu nepuoou
om 1.01.20132. —npuem om EK - 3a 3a0vbaicumenno npuidaeane, Hau-KvCHO, 34 200UUHU
nepuoou, sanousawu Ha uau cred 01.01.20142.). Tlpexomuu pasmopenbu (B cmma 3a
TOIWINHK Treproau, 3amouBamu Ha win ciaex 01.01.2013r. — mwe ca mpuetn ot EK) —
OTHOCHO MPUJIArAHETO Ha CTAHJApTa 33 MBPBU MBT. TO3M CTAHAAPT 3aMEHS B 3HAUNTEITHATA
My gact MCC 27 (KoHconuaupaHu W WHIMBHAyalnHH (uHaHCOBH ordetn) u [IKP
Pazscuenne 12 (KoHconupanus — TNPEANpUATHS ChC CICHUATHO MpPEAHA3HAUCHHE).
OcHoBHaTa My TIell € JIa Ce YCTAaHOBAT MPHUHIIUIATE ¥ HAYWHA HAa U3TOTBSIHE U TIPEJICTABSIHE
Ha (DMHAHCOBHM OTYETH KOTATO €JIHO MPEAINpPUATHE KOHTPOJMpPA €THO WIIM TMOBEYe JAPYTH
npeanpusts. Told naBa HOBO ONpe/ieieHUue Ha MOHSATHETO ,KOHTPON', ChIBPIKAIIO TPU
KOMITOHEHTA, OMpEes KOHTPONBT KaTO CIUHCTBEHA 0a3a 3a KOHCONWAAIMS U JaBa IO-
noApoOHU TpaBWja 3a OIECHSIBAHEC HAa HAIMYMETO HA OTHOIICHHS Ype3 KOHTPOJ.
CraHmapThT YCTAaHOBSIBA M OCHOBHHTE 3aJb/DKUTCITHH TIpaBHIa IO W3TOTBSIHETO Ha
KOHCOJIMIUPAHU (PHHAHCOBH OTUETH,

o MC®O 12 Onosecmssane na ywacmusi 6 opyeu npeonpusmus (6 cuna 3a
eoouwnu nepuoou om 1.01.2013x. — npuem om EK - 3a 3a0v1ocumento npuiazane, Hati-
KbCHO, 3a 200uwnu nepuoou, szanousawu Hna um creo 01.01.2014:2)). Tlpexomuu
pasmnopendu (B cuia 3a TOAWIIHN TIepruoaH, 3amouBammy Ha wid ciren 01.01.2013. —ne ca
npuet 0T EK) — OTHOCHO TpuWiiaraHeTo Ha CTAaHAApPTa 3a MBPBH MBT. TO3M CTAHAAPT
BBBCXK/A M3WCKBAHUS 3a OTMOBECTABAHE U KbM HH(OpMAIMITAa B OMOBECTSIBAHHUITA BBHB
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(hMHAHCOBHTE OTYETH OTHOCHO BCHYKU BUIOBE YUAaCTHSI HA OTYMTAIIOTO CE MPEIIPUSITHE B
JPYTH IPYKECTBA U TPESNPUSITHS, BKI. M e(DEKTUTE U PUCKOBETE OT TE3H y4acTus;

o MC®O 13 Hsmepsane na cnpageonusa cmotinocm (6 cuna 3a 200uwunu
nepuoou om 1.01.2013. — npuem om EK). To3u cTaHmapT ce sABsABA €OUHEH M3TOYHHK C
METOJOJIOTHYECKH HACOKH, CBhIbpXKAll MPEeHHU3NpPaHO OMNpelesieHHe Ha TOHATHETO
»CIpaBeUINBa CTOMHOCT", MpaBWjia M METOAMKAa 32 HEWHOTO M3MepBaHE, KAKTO U TO-
MIMPOKKA HW3UCKBAaHMSI 32 OINOBECTSIBAHE OTHOCHO CIIPaBeIMBaTa CTOWHOCT M HEWHOTO
n3MmepBaHe 3a nenute Ha Benukn MC®O. Toit mokpuBa KakTo pUHAHCOBUTE HHCTPYMEHTH,
Taka W He(pMHAHCOBHUTE aKTHBH M TAacuBH, 3a konTo MC®O m3HCKBAT WIH pa3pelraBaT
MIpUJIATaHETO Ha CTIPaBeAINBa CTOMHOCT; U

e Tlooobpenus ¢ MCDPO (mman 20122.) - nooobpenus ¢ MCC 1, 16, 32, 34,
MC®DO 1, (e cuna 3a 200umnu nepuoou om 01.01.20132. — ne ca npuemu om EK). Te3u
noto0OpeHusI BHACIT YAaCTHYHU NPOMEHH B CHOTBETHHUTE CTAaHAAPTH, OCHOBHO C LIed Ja
MpeMaxHaT ChIIECTBYBAllla HEMOCIEOBATETHOCT WM HEICHOTH B IIpaBWiaTa Ha
NPUIOKEHUE U U3UCKBAHHUATA HA OTIACIHUTE CTAHAAPTH, KAKTO M Jja C€ BHECE MO-TIpeIH3Ha
TEPMHUHOJIOTHS Ha TOHATHA. OCHOBHO ITPOMEHUTE Ca HACOYCHU KbM CIIETHUTE OOCKTH HIIH
oTIepaIfiyl — pa3Xo/Iy 10 3a€MH 32 OTTOBAPSAIIN Ha yCIOBHUATA aKTHUBH, 32 KOWTO JaTara Ha
3aroyBaHe Ha KalWTalu3alMs € Ipean garata Ha npemuHaBade 1o MCOO (MCDO 1),
pas3sCHEHHS 10 M3MCKBAHMATA 3a MPEACTaBAHEe Ha cpaBHuTeNnHa nmHpopmarus (MCC 1),
passicHeHus 1o KiacuukanusTa Ha oocayxsaio odopyasane (MCC 16), oTunranero Ha
JaHBYHUS e(EeKT OT pa3npeeieHUs] KbM NPUTEKATEINTE HA HUHCTPYMEHTH Ha COOCTBEHHS
Kanurtan e cnopex umsuckBanwsata Ha MCC 12 MCC 32), MeXAMHHO OTYMTAaHE Ha
cerMeHTHa HH(OpMaIus Ha OOIIUTe aKTUBU 3a IOCTHraHe Ha rocieaoBaTeHoct ¢ MCDO

8 (MCC 34).

HacTosmusaT ¢mHAHCOB OTYET € U3rOTBEH B CHOTBETCTBUE C MPUHIUITUTE HA HCTOPUYECCKA
IleHa W JIeHCTBAIIO TpeAnpusTHe. PHKOBOACTBOTO Ha JPYKECTBOTO IMOTBBPXKIABa, Ue
IUTaHOBeTe 3a pasButHero Ha EHepronum AJ] He mnpeaBmwxkgaT nedHOCTTa na ObIe
npekpareHa B HeoOo3puMoTo Obneme. Korato Ha pBKOBOJACTBOTO ca W3BECTHHU
CBIECTBEHN HECHUTYPHOCTH M T€ MOTAT JIa OKaXKaT 3HAYMTEITHO ChMHEHUE, e APYKECTBOTO
MOJKE JIa IPOABIDKHU CBOSITA ICHHOCT, TE3W HECUT'YPHOCTH IIIE CE OMIOBECTSIT.

[Ipe3 cneaBamuAT OTYETEH MEPUOJ MPEACTOAT CIETHUTE LENH 32 Pa3BUTHE Ha JEHHOCTTa
Ha Enepronu AJl;

1. TlpuxirouBaHe Ha MOJATrOTOBKATa HA MbPBUTE MPOCKTH 32 BIIM3aHE BHB (ha3a
»A3rpaxmnane”.

2. TlpukirouBaHe Ha HA0ABSHETO HA CPEICTBATA 32 (PMHAHCHPAHE HA IPOCKTUTE.

3.  dunanHa ¢aza Ha U3TPAKIAHETO M 003aBSIKIAHETO Ha OPUCHUTE MIOMEIIECHUS, C

KOCTO 3aBbplIBa aIMUHUCTPATHUBHATA OpTraHU3alUd Ha JPYKCCTBOTO.

@DUHAHCOBUAT OTYET € CaMOCTOSATENICH OTYET Ha MPeANpusATHeTo. DUHAHCOBHAT OTYET €
M3TOTBEH B HAITMOHAJIHATA BayyTa Ha PemyOnmka bearapus - Osiarapcku nes. Ot 1 sHyapu
1999roauna OBATAPCKUAT JIeB € ¢ GUKCHpaH Kypc KbM eBpoTo: 1.95583neBa 3a 1 eBpo.
JlaHHWTE B OTYETa M MPHIOKEHHUATA KbM HETO Ca MPEACTaBeHU B XHUJISIH JICBa, OCBEH aKO
HEI0 Ipyro U3PUYHO HE € YKa3aHo.

[IpencraBsHeTo Ha (UHAHCOB OTYET CBHIIACHO MEXAyHApOJHUTE CTaHIApPTH 3a
(hMHAHCOBH OTYETH M3MCKBA PBHKOBOACTBOTO Ja HANpaBW HAW-TOOpH TPHOIU3UTEITHU
OIICHKH, HAYHUCICHUS W PasyMHO OOOCHOBAaHM IPEAIOJIOKEHHUS, KOUTO OKa3BaT e(eKT
BBPXY OTUCTCHHUTE CTOMHOCTH Ha aKTUBUTE W MACUBUTE, HA MPUXOAUTE U Pa3XOIUTe, U HA
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OTIOBECTSBAHETO Ha YCJIOBHM B3€MaHMsS W 3aIbDKEHHS KbM JaraTa Ha oTdeTa. Te3u
MPUOIM3UTEITHU OIICHKH, HAYMCIICHUS W TIPE/IIIOJIOKEHHS Ca OCHOBaHW Ha MH(OPMAIIHATA,
KOSITO € HAIMYHA KbM JlaTaTa Ha (PMHAHCOBHUS OTYET, MOPAIH KOETO ObACHINTe (haKTUISCKU
pe3ynTatu Ouxa MOrJH Ja ObJar pa3iudHu OT TsAX (KaTo B yCJIOBHS Ha (MHAHCOBA KpHU3a
HECUTYPHOCTHUTE Ca TMO-3HAYUTEIIHH).

(B) CpaBHHUTEIHH JAHHH

JpykecTBOTO TpeCcTaBs CpaBHHUTETHA WH(pOpMAIUs B TO3W ()MHAHCOB OTYET 3a €IHA
MpeaxoaHa TOIUHA.

Koraro ¢ He00X0JMMO, CPAaBHUTEIHUTE JTaHHU ce pekinacuunupar (M nper3uucisBar), 3a
Jla c€ MOCTUTHE CHIIOCTABUMOCT CIIPSIMO MTPOMEHH B MPEICTaBAHETO B TEKyIlaTa TOJMHA.

2. OCHOBHH €JIEMEHTH HA CYETOBOJIHATA IMOJUTHKA

(2) Onepanuu ¢ 4yKaecTpaHHA BaIyTa

Craenkute, OCHIECTBIBAHU B UYXKJICCTpaHHA BallyTa Cca MPEU3UYHCISIBAHK B JieBa 10
BAJIyTHHS KypC Ha LIEHTpaJHaTa OaHKa B JICHs Ha chenkara. [lapudHuTe akTHBH U NIACUBH,
JCHOMUHHUPAHH B YyXK/ICCTpaHHA BaJyTa KbM JaTara Ha OajnaHca ca MPEeH3YUCICHH B JieBa
MO 3aKIIOYUTENHUSl BAIyTeH Kypc Ha IeHTpaiHaTa Oanka kbM 31.12.2013roauHa.
[MpousTHyammTe OT TOBa KYPCOBH PA3JIMKK ca MPU3HATH B OTYETA 32 JOXOJUTE B MOMEHTA
Ha BB3HMKBAHETO MM, KaTO Ce TpeTHpar Karo “apyru moxomau/(3aryom) ot aeiinoctra’ (B
mevanbara Wiu 3arybara 3a ToJJHHATa) U e TPEACTABIT HETHO.

(6) UMoTH, MalIMHH, CHOPBIKEHHUSI U 00OPYIABaHe

KaTto uMoTH, MalllMHu ¥ ChOPBHKEHHS CE€ OTYUTAT AKTHBU KOUTO OTTOBapsT Ha KPUTEPHUHUTE
Ha MCC 16 u umar cTtoifHOCT mpH HpuAoOWBaHETO paBHa WM mo-Bucoka or 700 nesa.
AKTHBHTE, KOWTO HMAaT CTOWHOCT TMO-HHUCKa OT IMOCOYEHaTa Ce OTYMUTAT KaTo TEeKYIIH
pa3xoau 3a Tepuojia Ha TNPUAOOMBaHE B CHOTBETCTBHE C OFOOpeHATa CYETOBOJHA
MOJUTHKA. BCcekn MMOT, MallliHa WM ChbOPBHKEHHUE Ce OLICHSABA IPH MPHAOOMBAHETO MY TIO
LIeHa Ha MPHI00MBaHe OIpe/ieiieHa B ChOTBETCTBUE ¢ M3uckBanusaTa Ha MCC 16.
N30panuar ot mpyKecTBOTO MOAXOJ 3a IMociieABamia OajaHcoBa OIIEHKA HAa WMOTHTE,
MAaIlMHUTE U 000pYyIBAaHETO € MoJeNa Ha 1eHata Ha npugodousane mo MCC 16 -ueHa Ha
npuaoOuBaHe 6e3 BCHUKM HATPYNaHW aMOPTU3alMOHHM OTYHMCIICHUS M HaTpymaHa 3ary0a
oT 00e3IeHKa.

[ocnenBamy pa3xoau CBEp3aHU C OTICIICH UMOT, MallllHA, ChOPBKEHHE U 000pyABaHE ce
OTYMTAT B YBEJMYEHHWE Ha OallaHCOBaTa CTOMHOCT Ha aKTHBA, KOTaTo € BEPOSTHO
MPEeNNpUSITHETO Na MpHuaoOne WKOHOMUYECKH H3TOAM Hal IhpPBOHAYAIHO OIICHEHATa
CTaHJapTHA e()EeKTUBHOCT. BBB BCHUKM OCTaHANHM CiydaW WOCIEIBANINTE Pa3XxoIu ce
OTYHTAT KAaTO TEKYIIH 3a TIEPHO/A.

JbarorpaliHuTe MaTepUalH aKTUBU C€ aMOPTU3UPAT IO JIMHEHHUA METO/ 3a Ilepruoja Ha
OYaKBaHMUS MOJIE3EH JKUBOT, OTIPEIETICH KbM MOMEHTA Ha MPHI00NBaHe Ha aKTHBA.
CpenHuaT TMOJe3eH XUBOT B TOAWHHM 3a OCHOBHHUTE TPYNH ABITOTPAlHU MaTepUaHU
aKTHBH, € KaKTO CJIe/Ba:

I'pyna I'ogunu

Crpazy 1 ChbOPHIKCHUS 25
Mainuau 3.3
TpaHCIIOPTHH CpeNCTBA 4
CTOMaHCKU UHBEHTAP 6.7
Kommmorpu u mepudepHn ycTpoicTBa 2

3emuTe W Pa3XoAWTE 3a MPUAOOMBAHE HA IBITOTPAWHU aKTHBH HE C€ aMOPTH3UPAT.
M3non3panute aMOpTU3aLMOHHN HOPMU, CE OCHOBABAT Ha U3UYKCIICHUSA MTOJIE3CH JKUBOT.
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Kem 31.12.2013r. EHEPTOHU A/l uma cieAHWTE HWMOTH, MAIIUHH, ChOPHKEHUS HU
obopynBaHe:

(xwm. 71B.)
I'pyna OtyeTtHa | AMopTu3anus banancosa
CTOMHOCT CTOMHOCT

CTonaHCKu MHBEHTAP 265 35 230
KOMI‘IIf)TpI/I 5 nepudepHu 29 18 11
YCTPONCTBA

Paszxonu 3a mpunoOuBaHe Ha

TIMA 2857 2857
Oomo: 3151 53 3098

Pa3xoauTe 3a mpugoOrBaHe Ha TBIATOTPANHN MaTepUATHUA aKTHBU KbM 31.12.2018.

BKJIKOYBAT:
* Pa3xonu 3a peKOHCTPYKIUS U MOJIEPHU3ALUA HA oprca Ha JPYKECTBOTO —
528xui. 1B.
* Pasxonu, cebp3anu ¢ usrpaxaane Ha BEM npoektu Ha qpyKecTBOTO —
2329xwumn. nB.

Obesyenxa Ha 0ba2OMPAtiHU MAMEPUATHU AKINUBU

[Tpu Hanmuume Ha CHOUTHUS U IPOMSIHA B OOCTOSTEIICTBA, KOUTO HHIUKHUPAT, 4e OajaHcoBarta
CTOWHOCT Ha JBITOTPalHUTE MaTCPUATHUA M HEMATCPUAIHU aKTHBH, € HEBBH3CTAHOBHUMA B
paMKHUTe Ha JEHHOCTTA, CE M3BBHPINBA O00E3IeHKa. 3arybaTa oT o0e3IcHKa ce IpHU3HaBa 3a
cyMmara, ¢ KosiTo OanaHcoBara CTOHHOCT HaJAXBbPJIS Bh3CTAHOBUMATA, KOSTO TPEJICTABISBA
MO-BUCOKaTa OT HETHaTa MpOJaKHA IIeHa Ha aKTHBa M CTOMHOCTTAa My B ymoTpeba. 3a
IEJINTE Ha M3MEPBAHETO Ha 00E3IIEHKATa, aKTHBHUTE CE TPYIUPAT JI0 Bh3MOXKHO Hal-BHCOKA
CTETIeH Ha aHAIUTHYHOCT, 32 KOSITO Ca HaJIMIIE HICHTUDHUIINPYEMH TAPUYHH MTOTOIIH.

B®B BpB3Ka ¢ pasnopendoure Ha MCC 36 Ode3uenka na akmueu IPYyKECTBOTO CUHTA, Y€
HE ce 0YaKBa Jja HACTBIISIT HETAaTUBHU U3MEHEHHS B CpeliaTa, B KOATO PadOTH.

KoM 31.12.2013. HaMa 00e3licHKA Ha IBJITOTPAHN MaTepHAIHU aKTHBH.

(B) HemaTepuaJHu aKTHBH

Karo HemarepranHu akTUBH c€ OTUUTAT aKTHBH, KOUTO OTTOBAPAT HA OMPECICHUETO 32
HEMaTepHAJICH aKTHB M OTrOBAPST Ha KPUTEPUUTE 32 OTUYNTAHE HA HEMATCPHATHU aKTHUBH
dhopmynupanu B MCC 38.

[Ipu npunobrBaHeTO UM HEMATEPHATHUTE aKTUBH CE OTYUTAT 110 IIeHA Ha IPUI0OUBaHE.
U30panuar oT JAPYKECTBOTO MOAXOJ 3a MocjenBamia OamaHCOBa OLEHKA Ha
HEMaTEepHAIHUTE AaKTUBH C HEOTPAaHWYEH IIOJIE3eH JKMBOT € MOJeNa Ha IPEoleHEeHaTa
croitnoct o MCC 38 Hemamepuannu akmueu - ciel MbPBOHAYATHOTO TNpPH3HABAHE,
HEMaTEepUANHUTEe aKTHBH C€ OTYMUTAT IO MPEOLCHEHa CTOHHOCT, KOATO € Heromara
CTIpaBeAIMBa CTOWHOCT Ha JaraTa Ha IpEoleHKaTa, HaMajJeHa C BCSIKAaKBa HATpyIaHa
BIIOCJIC/ICTBHE aMOPTHU3alUs U BCAKAKBU HATPYIAHH BIOCIEICTBHE 3aryOH OT MPEOICHKa.
[Ipu yBenuueHne u HamalleHHE Ha OajlaHCOBAaTa CTOMHOCT Ha HEMAaTEPHAIHUTE aKTHBU C
HEOTpaHWYEH MOJIE3eH )XKUBOT B PE3yJITAaT Ha MpEOleHKa ce mpuiaraT naparpadu 85 u 86
ot MCC 38.
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Ksm 31.12.2013. EHEPT'OHU A/l nputexaBa ciieAHUTE HEMAaTEPUAIHU aKTHUBH:

- [latent ¢ otueTHa cTOMHOCT 545222 XWMi. nB., KoWTO chriaacHo maparpad 107 or MCC
Ne38 He Tpsi6Ba na 0bae amopTH3upad. CroiHocTTa oT 558 000 X1, 1B. ¢ pasnpezeicHa
NPOTIOPIIMOHAIIHO HAa TPHUTEXKABAaHWTE JsUIOBE OT mareHTa Mexnay Enepronm AJl u
IBIIEPHOTO MY APYKECTBO, KaKTO CIIe/IBa!

HaumenyBanne Ha IIpeoneHena cToifHOCT
JAPY:KeCTBOTO (xm1. 1B.) % Jsaa
Enepronu AJ] 545 222| 97.71
EnextpoH - beirapus A/l 12778 2.29
O0mo: 558 000 | 100.00

Obesyenxa Ha ObI2OMPALHU HEMAMEPUATHU AKIMUBU

B crorBetctBue ¢ maparpad 1080t MCC Ne 38 u MCC Ne 36 Ode3uenka na akmueu, ot
IPENPHUATHETO CE€ U3UCKBA Ja TECTBA 3a 00E3L[EHKAa HEMaTepUalleH aKTUB ¢ HEOTPaHUYEH
MOJIE3eH KHUBOT UPEe3 CPaBHABAHETO HA HETOBAaTa Bh3TAHOBUMA CTOWHOCT ¢ OajaHcoBaTa My
CTOHHOCT

al eXeroiHo; u

6/ xoraTo ChIIECTBYBA MHIMKAIIWS, Y€ HEMATCPHATHHUAT aKTHB MOXeE J1a € 00e31eHEH.

Ha 3acenanue na CJ] Ha Enepronu A/l e B3eTo pelieHue Aa ca U3BbPIIU olleHKa Ha [laTeHt
»MeTon na u3rpakJaHe Ha BATbpHA EJEKTPOLEHTpaja“ OT HE3aBUCUMHU OLIEHHUTEIH.
HoBarta mazapHa olleHKa Ha HEMaTepUaJHUAT HETEKYI aKTHUB € u3BbpiieHa oT ,bu Ep
Axaynt” EOO/l xpm 31.03.2013r. [TazapHaTta OleHKa € W3TOTBEHA, 3a Aa MOCIYXKU NpU
¢uHaHCHpaHe OT (PMHAHCOBA MHCTUTYILIMS, IOKYIIKO-TIPOAak0a, CYHSTOBOAHHU LIETH U JIp.

IIpu oneHkara Ha ABITOTpaifHUTE AKTUBM BaXKU €IHO OT OCHOBHMTE NpPaBHJIA
3aJeTHaNM MpH (PUHAHCOBHTE aHAIM3HM, a MMEHHO, Y€ ,EIWH aKTHB € TOJKOBA IICHEH,
KOJIKOTO Ca MapUYHUTE OTOLH, KOUTO OM MOT'BJI 1a TEHEpUpPa MM PECIL. Bb3BPBILIAEMOCTTA,
KOSITO MOKE J]a JOHECe B paMKUTE Ha OIpejesieH BpeMeBH nepuox”. Tyk cTasa IyMa 3a
€/IHO U CBHIIO HEILo, HO OLEHEHO 110 [Ba aJTepHATUBHU HauuHa. [Ipu mppBusT moaxon ce
OLIEHSBAT IMCKOHTHPAHWUTE MApUYHM TOTOLM 3a CpPOKa Ha €OHa WHBECTUIHS, KaTo
JgocTUraMe a0 TokaszaTens HerHa Hacrosma croitHoct (HHC). Ilpm BropusaT moaxon
n3MepBaMe OYyaKBaHATa Bb3BPBIIAEMOCT OT MHBECTHULUATa B IPOLEHTH, KAaTO TO3HU
MOKa3aTes ce Hapuya BbTPEIIHa HopMa Ha Bb3BphInacMocT (BHB).

W pBara monmxoma ca apryMEHTUPaHU M NPWIOKEHH B ISUIOCTHHS aHAIHM3 HAa TPHUTE
WHBECTUIIMOHHHM BapHaHTa 3a MPOU3BOJCTBO HA €JIEKTPOEHEPIUs OT BETPO-CHEPTrUIHMTE
TapKoBe, KOUTO Ie Ob1aaT u3rpanaenu ot ,, Enepronun” AJl.

Ilpn ouenkara Ha eauH ABJATOTpaeH Hematepuasnen aktuB ([JHA), B ciydas
NaTeHT, € HeoOXoauMo J1a ObJie OIpeneieH MKOHOMUYECKU apryMEHTHpaH ,IIPOLEHT OT
TeHEpHUpPaHUTE OBIEITN TOTOIN , KOMTO Ja ToKa3Ba KakBa 4acT OoT nuckoHtupanute HIIIT
ca B pe3ynTar Ha ,paborata’ Ha To3u JJHA. [Ipuerara oueHurencka npakTuka B IsUT CBIT U
MO-KOHKPETHO B cTpanu Kato BemmkoOpuranus u CALLl e To3u mpoueHT ga Bapupa ot 5
a0 10%, xoraTto craBa Ayma 3a MATEHTH WIN MOJI€3HH MeTOAM, KONTO Ca B OCHOBAaTa Ha
Obnemute reHepupann HIIII. 3a meanTe Ha AOKJIaAa 3a Ma3apHa CTOWHOCT HA MATEHTA
kbM 31.03.2013 r. ce mpuemMa mo-HUCKATA MPOLIEHTHA CcTOHOCT OoT 5% 0T HacTosiaTa
CTOIHOCT HA IreHepUpaHUTe ObJeIIH NAPUYHM NOTOLM OT HHBECTHUIIHOHHHUAT MPOEKT.
Jlorukara e, 4e MaTeHTHT € HEOTMEHHA YacT OT (PYHKLIMOHUPAHETO Ha MIPOEKTH, IPU KOUTO
TEXHWYECKUTE WM TEXHOJOTMYHM MapaMeTpu IpeAmnonarat MNoAoOpsBaHe Ha
XapaKTepUCTUKUTE, a OTTaM W Ha O4YaKBAaHUTE IApUYHU IOTOLM cJeJl IPUEMaHETO Ha
olpefesieH TMoyie3eH MeToA wiM narteHT. [lomoGeH e M ciaydasT ¢ IaTeHThT Ha
»EHEepronu” AJl, KOMTO € 0CHOBOMOJIATAIIA YACT 32 OCHIIECTBIBAHETO HA HA0EIA3aHUTE
WHBECTULMOHHM HAMEPEeHHUsI Ha PY>KECTBOTO.
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(F) HNuBecTHIIUHU B ABINECPHH, ACOUMUPAHU MNMPEANPUATUA U MAJIINUHCTBCHH AAJI0BEC

JBArocpoYHNTE UHBECTUIIMH Ca MPEICTaBeHU BbB (PUHAHCOBHS OT4eT, cbrimacHo MCC 27
Konconuoupanu u unoueudyannu punancosu omuem, naparpad 38,T. ,a" no 1eHa Ha
npunobuBane /cebecroitnoct/.

[IputexxaBaHUTE OT JIPY)KECTBOTO MHBECTHUIINH, TPEICTABISABAT aKiuu /nsuioBe/ B ApYrH
JPYXKECTBa M Ca OIIEHCHHU W MPEICTABEHH 0 CEOECTOMHOCT, Thil KaTo Te3u akiuu /nsose/
HE ce ThpPryBaT Ha AaKTHMBEH TMa3ap, 3a TIX HsAMAa KOTHPOBKM Ha TMAa3apHH II€HU, a
MPEINONIOKEHUATA 32 MPHUaraHeTo Ha aJTepHATHBHU OLEHBYHM METOAU Ca CBBP3aHH C
BHUCOKH HECUTYpHOCTH, 3a Ja C€ IOCTHI'HE 0 JOCTAThYHO HAIEKTHO ONpeleNsHe Ha
CIipaBelJIuBaTa UM CTOMHOCT.

JIpyecTBOTO MMa CIIETHUTE HHBECTHLIMH B JbLICpHH Npeanpuatus koM 31.12.2013:.:

w1, 1B.)
Mpennpusitne Pa3mep Ha IIpoueHT Ha
WHBECTHIMATA | MHBECTHLHSITA
EnextpoH - beirapus A/l 8 995 71.88%
O610: 8995

Ha 28.06.2013. e cxiroueH JOTOBOp 3a MOKYNKO — Mpoaax0a Ha akuuu Ha EnexTpoH -
benrapus A/l mexny Enepronn AJl m Muxaun I'eopromamagakoc, ChIVIACHO KONTO
IpykecTBOTO mpexBbpist nmo HomuHan 1 320 909%p. akuuu win 28.12%o0t kanuTaia Ha
Enextpon - bearapus AJl ma Muxann ['eporomananakoc. C mpopaxOaTa Ha akIUHTE
Enepronn AJ[ wu3gpmkaBa YacT OT MPEJOCTaBEHUTE My 3aeMu  OT Muxaun
I'eporomnamanaxoc.

Ha 11.12.2013r. 6e BnucaHoO B THPrOBCKUSl PETUCTHD KbM ATCHIHUATA MO BIHUCBAHUATA
BiauBaHeTo Ha Onnayep — bonrapus AJl B Enektpon — benrapus AJl, chriacHo 4. 262,
an. 1 or T3, ¢ xoero Onmayep — bearapust AJl e npekparero 0e3 JTUKBUIANS U BCHUKH
aKTMBU W TIaCHMBH Ha JIPY)KECTBOTO NPEMHMHABAT KbM IpaBONpHUEMHUKA EIEKTpoH —
beirapus AJl. Bcuuku JTOKYMEHTH CBBp3aHU C INpeoOpa3yBaHETO ca IyOJIMKYBaHH B
TBPTOBCKHS PETUCTBD.

(n) MHBeCTHIHOHHU UMOTH

JpykecTBOTO HE OTUYNTA MHBECTUIIMOHHU MMOTH chriacHo MCC 40.
(e) CToKOBO-MaTEpHATHH 3aMACH

CTOKOBO-MaTEpHAIHU 3a11acy ca KPaTKOTpaliHu MaTepUalHi aKTUBH MO opMaTa Ha!
MaTepHaly, NPUI0OUTH TTIABHO Ype3 MOKYIKa U NPEHA3HAYCHH 32 TIPEKH MPOIaKOH.
MarepuanHuTe 3amacu ce OLEHSBAT IO MO-HUCKaTa OT JIOCTaBHATa CTOWHOCT WIJIM HETHATa
peanu3upyeMa CTOMHOCT.

JlocTaBHaTa CTOWHOCT BKJIIOYBA CyMara OT BCHYKH pa3Xxojd IO 3aKyMyBaHETO,
npepaboTkaTa, KakTO W JPYTH pa3xoj, HANpaBEeHH BHB BPB3Ka C JOCTABIHETO UM JIO
CErallHOTO ChCTOSHUE U MECTOIOJIOKCHHUE.

B nocnencTeue ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha MPOJaJeHUTE CTOKH MPH Mpoaaxoa
10 METO/Ia “ CPEIHO-TIPETETIICHA CTOMHOCT  Ha MOCTBITMIATE MaTePUATHH 3a11acH.

Ksm 31.12.2013. EHEPT'OHU AJ] HsiMa cTOKOBO —MaTepHaIHH 3allacH.

(k) THProBCKH M APYTH B3eMAHHUSA

Karo KpeauThh W B3€MaHHWd BB3HUKHAJIIM IIbPBOHAYAIHO B IMPECANPUATUETO CC

8



EHEPT'OHU Al

TTPUJIOXEHUA KbBM
MEXIVUHEH ®UHAHCOB OTYET
KBbM 31 JJEKEMBPU 2013

KiacuGUIpaT B3eMaHUsl B3HUKHAIH OT JUPEKTHO TPEIOCTaBsIHE HA CTOKH, YCIYTH, apH
WM TTAPUYHU CKBUBAJICHTH HA JICOUTOPH.

[IbpBOHAYATHO TE3W B3€MaHUsI U KPEOUTH CE OLICHSIBAT MO Ce0ECTOMHOCT.

Crnen mbpBOHAYAIHOTO MPHU3HABAHE KPEAWTUTE M B3EMAHUATA OT KIMEHTU M JOCTABUMIIH,
KouTO ca 0e3 (pUKCHpaH MajekK Ce OTUYUTAT IO CeOCCTOMHOCT.

Kpeauture ¥ B3eMaHUATa OT KJIMEHTH M JIOCTABUUIM, KOUTO ca C (PUKCHUPaH MAJekK Ce
OTYMTAT TI0O aMOpPTU3WpaHaTa MM CTOMHOCT. E(QEKTUBHUAT IJMXBEH TMPOLEHT e
OPUTHHAIHHAT MIPOIEHT ONpeeIicH C JOr0BOPA.

KbM natata Ha (UHAHCOBHS OTYET C€ MPaBU MpETJIE] 3a ONpPEICIITHE Ha OOE3ICHKa OT
HecbOupaemoct. OmnpenensHeTo Ha o0e3leHKaTa ce M3BbPIIBA Ha 0a3a HAa MHIAMBHUIYaJICH
MOIXOJT 32 BCSIKO B3EMaHE IO pPelleHue Ha PhKOBOICTBOTO.

JlanbluTe 3a BB3CTAHOBSABAHE C€ NPEACTABIT 10 OPUTHHAIHHUS pa3Mep Ha cymara Ha
B3€MaHETO.

JpyruTe B3eMaHUs ce MPEACTABSIT IO CEOECTONHOCT.

Kato kpatkocpounu ce kacuGUIpaT B3eMaHHsI KOUTO ca.

- 0e3 uKcupaH mamex

- ¢ (¢uKcHpaH TaJIeX M OCTAaThUEH CPOK N0 Tajaeka JO €AHa ToJWHa OT Jarara Ha
(hMHAHCOBHS OTYET.

Karo meirocpounu ce knacudumpar B3eMaHusi, KOUTO ca ¢ (PUKCHpaH MajeK U OCTaThueH
CPOK JIO TIaJieka HaJ| elHa TOJIMHA OT JlaTaTa Ha Tajiexa.

TBproBekuTe U IPYrH B3eMaHU ca MPEJCTaBEHHU 10 TAXHATA HOMHUHAIIHA CTOHHOCT KaTo Ce
TIpUCTIagHAT BCUYKH 3aryOH OT 00e3IeHKa.

Ksm 31.12.2013. EHEPT'OHU AJ] uma cnenHuTe THPrOBCKU M JPYTH B3€MaHUsI:

K1 JIB.)

B3emanus Texymu Hetexyuu 006110
JJIC 3a Bp3cTaHOBsIBaHE 35 - 35
ABaHCH Ha JOCTaBUUIIU 109 - 109
Pasuetn 1o JInxBH 86 - 86
Hpyru Bzemanus - - -
Oo6mo: 230 - 230

(3) NapuyHu cpeAcTBAa H NAPUYHH €eKBHUBAJIEHTH
[TapuyHHUTE CpPEACTBa B JieBa Ca OILICHEHH [0 HOMHHAJIHA CTOMHOCT, KOSITO ChOTBETCTBA HA
CIIpaBeUTMBaTa UM CTOMHOCT KbM JjaTata Ha OTdeTa.

bankoBute JCIIO3UTH CC€ OTYUTAT II0 HOMHHAJIHA CTOMHOCT H nojiaramata €€ CbIJIACHO
AOTOBOpa HAaTpyIllaHa JIMXBAa KbM JlaTaTa Ha OTYCTA.

[lapuunuTe cpencrtBa M EKBHUBAJICHTH, [IEHOMHHHPAHH B UY)XKAECTpaHHAa BalyTa, ca
MpeoleHeH! 1o 1eHTpanHus kKypc Ha bBHB kbM narara Ha otuera.

HapI/I‘IHI/I Cp€acTBa BKIIOYBAT cCaljila IO KaCOBHM HAJIWMYHOCTU U 0aHKOBH CMETKH ChC
CIICOHUS pa3MeEp.

ITapuyHu cpeacTBa Cyma
(xma1. JiB.)
KacoBu HanmmunoctH 27
BankoBu cMeTkHn -
O6mo: 27
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(u) Yopasienue Ha GUHAHCOBHUS PUCK

B xona Ha oOuvaiiHaTa CH CTOIMAHCKA JEHHOCT APYKECTBOTO MOXKE Jla ObJIe U3JI0KEHO Ha
pa3nuuHi (DMHAHCOBH PHCKOBE, Hal-B)KHUTE OT KOUTO Ca: MasapeH pHCK (BKIIOYBAIL
BaJIyTEH PUCK, PHCK OT TIPOMSIHA Ha CIIPaBEIMBAaTa CTOWHOCT U IIECHOBH PHUCK), KPEIAUTCH
PUCK, JIMKBHJICH PUCK M PHCK Ha JIMXBEHO-OOBBpP3aHM NapwiyHu mororm. OOmoro
yIOpaBleHHEe Ha pHcka € (POKyCHpaHO BBpPXYy TPYIHOCTUTE NPHU MPOTHO3WpAHE Ha
(MHAHCOBUTE Ma3apW W AOCTUTaHE MHHHMH3HWPAHE Ha TMOTEHIMAJTHUTE OTPHULATEIHU
e(eKTH, KOUTO MOTaT Jia Ce OTPa3AT BHPXY ()MHAHCOBUTE PE3yIATaTU U CHCTOSHUC Ha
JpY>KECTBOTO.

Banymen puck
BanmytHuTe cnenmku ce oChIecTBSIBAaT B €BpO. [IpyKECTBOTO HE H3MON3BA CICIHATHU

(hMHAHCOBM WHCTPYMEHTH 3a XCIDKHpaHEe Ha PUCKA, ThU KaTo ymoTpebara Ha MOJOO0HH
(hMHAHCOBM MHCTPYMEHTH HE ¢ oOmdailiHa mpakThka B PemyOmmka beirapus. BamyTausT
PHCK € CBelleH 10 MHHHUMYM, 3aIl0TO JIEBBT € (PUKCHPaH B CHOTBETCTBHE CHC 3aKOHA 3a
BHB kM eBpoTo B chotHOmenne BGN 1.95583 : EUR 1.

QeHO@M PUCK

JIpy»KecTBOTO € M3JI0)KEHO Ha IEHOBHU PHCK OT JiBa (hakTopa:

a) CBEHTYaJTHO HapacTBaHE Ha JOCTABHHUTE IICHU HA CYPOBHHHUTE  MaTCPUAIUTE; U

0) mpoMsiHa Ha peryJiaTopHara pamka, cBbp3ana ¢ BEW u m3kynHara 1ieHa Ha mpou3BeeHaTa
CJICKTPOECHEPTI U], perilaMEHTUPaHa OT IbprKaBara.

3a MMHUMM3MpaHE Ha TOBAa BIMSHUE APY)KECTBOTO Npuiara (pupMeHa crparerus, Lensia
ONITHUMHU3HUPAHE Ha MPOU3BOJCTBEHUTE Pa3XOH, BATHAMPAHE Ha alTEPHATUBHU JOCTABYHLH
Mpeyaraiiy U3roJHA ThPrOBCKU YCIOBHS.

Kpeoumen puck

duHAHCOBUTE AKTHBH, KOUTO INOTCHIMAJIHO H3Jiarat pr)KeCTBOTO Ha KpCAUTCH PUCK, Ca
npeaAMMHO B3C€MaHHUA 110 HpO,Z[a)K6I/I. I[py)KeCTBOTO € M3JIOKCHO Ha KPCAUTCH PUCK, B
cnyqaﬁ Y€ KIMCHTHUTC HC HM3IIATAT CBOMTC 3adbJKCHUA. Ilonutnkara Ha I[pyx(eCTBOTO B
Ta3u 00J1acT € HAcOUYeHa KbM OCBIICCTBABAHC Ha npo;[a>i<61/1 Ha CTOKHU U YCIIYT'M Ha KIIMCHTHU
C mMOAXOo[d1a KpeaAUuTHA peyTalus.

Jluxeuden puck

JIMKBUAHUAT PUCK ce W3pa3sBa B HEraTHMBHATa CHUTYyaIllus JPY>KECTBOTO 1a HE OblIe B
CHhCTOSTHHUE Ja TIOCPEITHE 0€3yCIOBHO BCUUKH CBOM 3aITbJDKEHUS CHIIIACHO TEXHUS MaIeK.
JpykecTBOTO reHepupa U MOAIbpKa JOCTAThYCH 00eM Ha JIMKBHUHU CPEJICTBA. BHHITHH
M3TOYHUIM Ha (UHAHCHpaHE ca aKIMOHEpPUTEe Ha JpyxecTBoTo. C 1€ H30JIHMpaHe
€BCHTYyQJIHUS JIMKBUACH DPHUCK, APYKECTBOTO PabOTH CHC CHCTEMAa OT ajTepHATHBHH
MEXaHM3MH 32 JCHCTBHE W MPOTHO3M, KPAWHUAT e(EKT OT KOETO € IMOMIBPKAHETO Ha
no0pa JUKBUIHOCT, PECHEKTHUBHO CIOCOOHOCT 3a (pMHAHCHUpAHE HA CTOIMAHCKaTa CH
neriHocT. ToBa ce JOMBIBAa OT TEKYIMO HaONMIOIEHHWE Ha MAIC)KUTE Ha aKTHBUTE H
TTACUBHUTE U KOHTPOJ BHPXY U3XOIAIINTE TAPUIHH ITOTOIIH.
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(x) OcHOBeH KamUTAJ

OcHoBHMAT KanmrTan Ha J[pykectBoto € B pasmep Ha 547 563 000 /mercrorun
YETUPHUICCET U CEIEM MUJIMOHA MIETCTOTHH IIECTCCET M TPU XUIISN JICBA.

AKI_II/IOHepI/ITe C HaQ 5% y4acTHUC B KaluTalla Ha APYKECTBOTO Ca CICOHMUTC:

31.12.2013r.
AKumMoHep = ~
Bpoii akuun CroiiHocT Ilnarenn % s

3A0 HK PycHedTexum 100 000 00(¢ 100 000 00(¢ 100 000 00( 18.26
Muxaun ['eopromamnagaxoc 90 358 009 90 358 009 90 358 009 16.50
SWEDBANK AS
CLIENTS 86 816 859 86 816 859 86 816 859 15.86
Posin @vup boarapus AJl 44 000 00(¢ 44 000 00d¢ 44 000 00d 8.04
WBan Tonopos Yosakos 37 329 311 37 329 311 37 329 311 6.82
SAsop Kamenos JIpeHKOB 35 565 097 35 565 097 35 565 097 6.50
HELLENIC AMERICAN
SECURITIES S A 27576 456 27 576 456 27 576 456 5.04

Oomo: 421 645 732 421 645 732 421 645 732 77.02

JIpy»ecTBOTO yIpaBiisiBa KaluTala CH Taka, Y€ Ja OCUTYpU (QPYHKIIMOHHPAHETO CH KaTo
JeficTBaIo TPEANpHUSTHE, KaTo €JHOBPEMEHHO C TOBa CE€ CTPEMH Ja MaKCHMH3Hpa
BB3BPAIllaeMOCTTA 32 aKIIMOHEPHUTE, YPE3 ONTUMM3AIMUS HA CHOTHOIICHUETO MEXKIY ABIT U
KanmuTan (Bb3BpAIacMOCTTa HA MHBeCTUpaHus kamutan). I{enta Ha PBKOBOACTBOTO € Jia
MOAIbpKA JOBEPUETO HA WHBECTUTOPHTE, KPEIWTOPUTE W Ta3apa W Ja TapaHTHpa
OBJIEIIOTO pa3BUTHE Ha JpykecTBOTO.

PwvroBomcTBOTO Ha /[lpyx)ecTBoTO HaONIOmaBa KamuTajloBaTa CTPYKTypa Ha 0Oa3aTa Ha
CHOTHOIIECHUETO HETEH ABIT KbM KOPHTHpPAaH COOCTBEH KamuTail. HeTHUSAT IBbIT BKIIOYBA
KaKTO ABITOCPOYHUTE M KPAaTKOCPOUHUTE JIMXBEHHM 3a€MU OT HECBBpP3aHM JHIA, Taka U
IOBITOCPOYHUTE M KPAaTKOCPOYHWTE 3aJBDKEHHUS, HAMAJICHH C IapUYHUTE CPE/ICTBA.
OCHOBHUSAT KamuTall, pe3epBUTE, HATpyMaHaTa Meyanda, KaKTO U IOIYYCHHUTE 3aeMHU
(dopmupar Kopurupanusi coOOCTBEH Kanurtan Ha [Ipy>kecTBOTO.

PwvroBoacTBoTO Ha JIpy)KECTBOTO oOmpenenss pa3Mepa Ha HEOOXOMUMHS —KarUuTal
MPOTIOPIIMOHAIHO HA HUBOTO Ha PHCK, C KOHUTO Ce XapaKTepH3WparT OTJCITHHUTE JNECHHOCTH.
[onabppxkaHeTo M KOPUTUPAHETO HA KAITUTAIOBATA CTPYKTYpa CE M3BBPIIBA B TACHA BPb3Ka
C TIPOMCHHTE B UKOHOMHUYECKHTE YCIOBHS, KaKTO U B 3aBUCHUMOCT OT HHUBOTO Ha PWCK,
MPUCHIIO HA CHOTBETHHUTEC AKTUBH (IPOCKTH), B KOWTO ce wuHBecTHpa. OCHOBHHTE
WHCTPYMEHTH, KOUTO C€ W3MOJI3BAT 3a YNpPaBICHUE Ha KalWTaloBara CTPYKTypa ca:
JVBHJICHTHA TOJUTHKA, EMHTUpPAHE WIH 00paTHO M3KYIyBaHE HA €MHTHUPAHH KallUTaIOBU
W JIBITOBH HMHCTPYMEHTH; Tpojaax0a Ha aKTHBH, C IIe]1 HaMmalsiBaHe Ha HWUBOTO Ha
3aJUTBXKHSUIOCT; peUHAHCUPaHE Ha JBIra, 4pe3 U3JaBaHe Ha WHCTPYMEHTHU C IO-IIbJIBT
MaTypHUTeT U Jip. Bcuuku penieHns 3a MpOMEHU B Ta3W HACOKa CE B3eMAT IPU OTYMTaHE Ha
OamaHca MEXIy IIeHaTa W PUCKOBETE, NPUCHIIM HA pa3INYHUTE W3TOYHUIM Ha
(uHaHCHpaHE.
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(1) 3aabasKeHHsT U IPOBU3UH

Knacudumupane Ha 3a0bDKeHHSATA!

Karto kpenutn © 3abDKCHUS BB3HUKHAIM MHPBOHAYATHO B MPCANPHITHETO CE
KiIacu(DUIUpAT 3abDKCHHUS BB3HUKHANA OT JUPEKTHO MPEIOCTABSIHE HAa CTOKH, YCIYTH,
Mapy WIK TAPUIHNA €KBUBAJICHTH OT KPEIUTOPH.

[TbpBOHAYATHO TE3U 3aABIDKCHUAS W KPEIWTH CE OICHSBAT 10 Ce0CCTOMHOCT.

Cren mHPBOHAYAHOTO TPU3HABAHE KPEIUTUTE W 3aABIDKCHHATA KbM KIUEHTH U
JIOCTaBYHIIM, KOUTO ca 0e3 GUKCHpPaH Mafek Ce OTYUTAT 110 ce0eCTOMHOCT.

Kpenutrre u B3eMaHHSTAa OT KIMEHTH W JOCTABUMIIA, KOHUTO Cca C (PHUKCHpaAH Mamexk ce
OTYHTAT MO AaMOpPTU3UpaHATa UM CTOHHOCT. E(EKTHBHHMAT JMXBEH MPOIECHT ¢
OPHTHHATHHSAT IIPOIIEHT OIMPEIEIICH C OTOBOPA.

3ampKeHHs. KBM TIEPCOHAT W OCHTYPUTEIHH OpTaHMIAIMKA ce KiIacH(UIMpaT KaTo
3abJDKCHUS HA TIPEATNPHUATHETO TI0 TIOBOJ HA MUHA TPY/I MOJ0XEH OT HACTUS TIepCOHAT U
CHOTBETHUTE OCUTYPUTEITHH BHOCKH, KOHUTO CE U3UCKBAT OT 3aKOHOMATEACTBOTO. ChIIIACHO
n3nckBanuaTa Ha MCC ce BKIIOUBAT M HAYKCIIEHUTE KPATKOCPOUHH JTOXOIM Ha IepCoHaa
C MPOM3XO0/I HEMOJM3BaHHU OTIYCKU Ha MepcoHaia W HAYMCICHUTE Ha 0a3a Ha JeHCTBAIINTE
CTaBKH 3a OCUTYpSBAHE, OCUTYPUTCIHH BHOCKH BBPXY TE€3H JOXOIHU. J[pyKECTBOTO HAMA
MIpHeTa MOJINTHKA 14 HAYKMCIIsIBA ABJATOCPOYHH JTOXOIM Ha ITEPCOHAIA.

ITpoBu3MK ce HAYMCIISIBAT 110 Hali-mobpaTta MpHOIM3HUTENHA OIIEHKA Ha PHKOBOACTBOTO Ha
MOPEANPHUITAETO IO TOBOA Ha KOHCTPYKTHBHHM W TIPaBHHM 3abJDKCHHUS BB3HUKHAIU B
pe3yiITaT Ha MHHAIN ChOUTHS.

Karo kpatkocpounu ce kiacH(GUIUpaT 3abKEHIST KOUTO Ca!

- 0e3 uKcupaH naaeK

- ¢ QuKcHpaH MaaeX M OCTaThbUCH CPOK [0 Majexa J0 eIHa TOJWHAa OT JaTarta Ha
(hMHAHCOBHS OTYET.

Karo mearocpounn ce KiacHbHIMPAT 3aIbIDKEHHS KOUTO ca ¢ (UKCHpaH Mamek Hu
OCTaThYCH CPOK JI0 TaJeKa HaJl €[HA TOMMHA OT JaTaTa Ha Majaexa.

IMTony4yeHnuTe 3aeMH IIbPBOHAYAIHO CE€ OTPAa3siBaT IO CTOMHOCT Ha BH3HHKBAaHE, HaAMajeHa
ChC CBHOTBETHHTE Pa3XxoaM o cuaenkara. Clel MbPBOHAYAIHO OTpa3sBaHe, MOIYYEHUTE
3aeMH ca TPEJCTABCHH MO0 aMOPTH3MpaHa CTOWHOCT, KAaTO BCAKA pa3liuKa MEXIY
CTOMHOCTTA Ha BH3HMKBAHE U MOCJCBAIATA OICHKA CE OTPA3sBaT B OTUYETA 3a MPUXOIH U
pasxou Ipe3 MepHo/ia Ha Bh3HUKBAaHE Ha 3aeMa Ha 6a3a e()eKTUBHHMS JIMXBEH IPOLIEHT.

Kem 31.12.2013r. mpykXecTBOTO UMa 3 CIY)KUTeNs, & CPEAHOYHUCIICHUS TIEPCOHAN Tpe3
roauHara € 3 . J[py’KecTBOTO 1M0JI3Ba YCIyTH 110 TPayKIaHCKU JOTOBOPH.

Ksm 31.12.2013. TeproBekute u npyru 3agbiokenns Ha EHEPTOHU A/l ca B pazmep Ha
396x. 11B., KOUTO Cca pa3NpeaeICH! KaKTO CJIC/IBa:

H{wi. 1B.)
3aabJKeHus1 Tekymu HeTtexyu 006110

3aabpKeHUs KbM TOCTaBUHIIN 17 - 17
3abIDKEHUS KbM MIEpCoHala - - -
OCHUrypUTEIIHH 3a0b/DKCHUS 2 - 2
Ja=HbpYHN 3a0BHKESHUS - - -
Jpyru 3anpmkeHns - - -
Pauern mo nmuxeu 377 - 377
Oo6mr0: 396 - 396

(M) HMpuxoau

JpykecTBOTO OTYHTA TEKYIIO MPUXOUTE OT OOMUaiiHaTa AEHHOCT 10 BUJIOBE JICHHOCTH.
[Ipu3HaBaHeTo Ha TPHUXOAUTE C€ HM3BBHPINBA NPU Cla3BaHe HA TNpUeTaTa CYETOBOJHA
MTOJINTHKA 32 CIICAHUTE BUIOBE MPUXOIH:
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[Ipuxonu ot mpogax6a Ha CTOKH , W APYTH aKTUBU — MPH MPEXBBHPISTHE COOCTBEHOCTTA U
MpeaBaHe Ha ChOTBETHUTE aKTHUBU Ha KYITyBadUTE.

[Ipu u3BBHpIIBaHE HA KPATKOCPOUYHH YCIAYTH C€ MPU3HABA B OTUYETA 33 MPUXOIN U PA3X0IU
MPOTMOPIIMOHATHO Ha CTENMeHTa Ha M3BBPIIBAHE HA ycioyraTa KbM JaTara Ha OarnaHca.
CreneHTa Ha U3BBPIIBAHE CE OMpEeNis B3 OCHOBA Ha MPOYYBaHE 3a N3BbpIIEHATa paboTa.
Koraro cwlliecTByBaT 3HAYMTEIHU HESICHOTH OTHOCHO IIOJIY4aBaHETO HA MPHUXONa, HE CE
MpU3HaBa MPUXOI.

[IpuxonuTe ce OTYMTAT Ha MPHUHIMIA Ha CBIOCTABUMOCT B MOMEHTa Ha TIXHOTO
BB3HHUKBAHE JI0 pa3Mepa Ha BEPOSITHUTE MKOHOMUYECKH HM3TOAU 33 JIPYKECTBOTO M aKO
Morat na OwbAar HajgexaHo m3MepeHH. OIGHSBAaT ce MO ClpaBeAJinBaTa CTONHOCT Ha
MOJTy4E€HOTO I TOJIEKAIO Ha TTOTyJYaBaHe.

Kem 31.12.2013. EHEPTOHUM A/l uMa peanu3upaHy NPUXOAX OT OTJABaHE MOJ HACM —
16 XxuJj1. JIB ¥ APYTH MPHUXOIU OT ONEpPaTHBHA JACHHOCT B pa3mep Ha 37 457xuil. JB., KOUTO
ca ot mnpeonenka Ha JIHMA TIlatentr ,Meron 3a wu3rpaxjaHe Ha BATbpPHA
esekTponenTpana”. JpyxecTBOTO nMa (MHAHCOBU NPHUXOIU B pasMep Ha 32 XWI. JB. OT
HAYMCIICHH JIMXBH 110 MPEIOCTaBEHHU 3a€MH Ha IBILEPHHU IPYKECTBA.

(n) Pa3xonn

JpyKecTBOTO OTYHTA TEKYIIO PAa3XOANTE 33 AEWHOCTTA TI0 MKOHOMUYECKH E€JIEMEHTH.

KbM pasxomute 3a AEHHOCTTa ce OTHACAT U (PMHAHCOBH Pa3Xo0ld, KOUTO IPYKECTBOTO
OTYHUTA U Ca CBhP3aHU ¢ oOMJaliHaTa JIEHHOCT.

PasxomuTe ce oTyMTaT Ha TMpUHIWMIA HAa TeKymo HaguchsBaHe. OIeHABAT ce 10
CIIpaBeJIUBaTa CTOMHOCT Ha TUIATEHOTO WJIU MPEACTOSIIO 32 TUIAIaHE.

Kem 31.12.2013. EHEPI'OHHM A/l uma pa3xoau 3a o0udyaiiHaTa IEHHOCT B pa3Mep Ha
658 xu. aeBa. JIpykecTBOTO MMa (PMHAHCOBM Pa3XOIu IMpe3 Iepuoja B pasmep Ha 133
XWJI. JIB., OT KouTo 1 Xuil. ca apyru GpuHAHCOBH pazxoau u 132 Xuil. JIB. ca OT HAYHCICHU
JIMXBH TIO0 MOJYYEHH 3a€MHU OT aKIIHOHEPH Ha JIPY>KECTBOTO.

(o) Cebp3anu auna

Kbm 31.12.2013r. Enepronu AJl uMa CICAHUTE B3€MaHUS U 33IbJDKEHHUS ChC CBBP3aHU

JUIIA:
kw1, 71B.)
Texymm Herexymmu Oomo
CBbp3aHo Juue | B3eMaHUs B3eMAaHUs B3eMAaHUs
Enextpon - 582 - 582
bearapus A/
O6wo: 582 - 582
X1, B.)
Texymm Herexymmu Oomo
CBbp3aHo Jule | 3agbJKEHUS | 3aAbJKEHUs | 3aIbJLKEHUSs
Muxaun
I'eopromamamakoc - 714 714
Moanuc
Harpenzaxuc 1017 - 1017
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VYoepan Tpedauur

OnopTIOHUTH

thonn 430 - 430
Emanyen /[»xaHoc 59 - 59
IFIT  Advisory

AG 25 - 25
O0mo: 1531 714 2245

(m) TanbuHO 0Gaarame:

JlaHBKBT BBpXY IMeyaydaTa 3a roJWHATa BKIFOYBA TEKYII U OTCPOYEH NAaHBK. TeKymusT
JaHBK BKJIIOYBA CyMaTa Ha JIaHbKa, KOSATO CJIeJBA Jla CE IUIaTH BBPXY obOjiaraeMa medanda
3a TIeprojia Bh3 OCHOBA Ha e(peKTUBHATA MaHbYHA CTABKA MJIU JCHCTBAIlA TaKaBa B JICHS Ha
M3TOTBSIHE Ha OallaHca W BCHIKW KOPEKIIUH BHPXY ABDKUMHES TaHBK 32 MUHAIHA TOJIUHH.

OTCpOUYCHUSAT TaHBK CE M3YUCIIABA Ype3 MpHaraHe Ha METoJlla Ha OaJaHCOBUTE aKTUBU U
MAaCUBU BBPXY BCHYKM BpPEMEBH pa3MWKH MEXay OalaHCcOBaTa CTOWHOCT CBHIJIACHO
CYETOBOJHUTE OTUETH U CTOWHOCTUTE, N3YUCIICHH 32 TaHBYHU IIEITH.

OTCpO‘IeHI/IHT JaHBK CC U34YHCIIsIBA HA OazaTa Ha JAaHBbYHUTC CTaBKH, KOUTO CC OYaKBarT Ja
6’B,Z[aT ﬂeﬁCTBaHlH, KOraTo aKTUBBT CC pC€ajiu3vpa UK 3aABJIKCHUCTO CC IMOracu. E(l)eKT’BT
BBpPXY OTCPOUCHHA NaHBK OT MpOMsHA HAa AAHBYHUTC CTABKHM CC OTYHMTA B OTYUCTA 34
npuxoau W pasxoau, € MUIKIHOYCHUC Ha CJIy4YauTe, KOrarto cC€ OTHacid a0 CyMH,
MMpEABAPUTECIIHO HAYNCICHU UKW OTYETCHU JUPEKTHO B COOCTBEHMS KaruTal.

OtcpoueH maHBYEH aKTHB C€ MpPU3HABa caMoO JO pa3Mepa, M0 KOWTO € BEPOATHO
MOJTy9aBaHETO HAa OBJCIIM MaHBYHH II€YajaOH, Cperry KOUTO MOXKE Ja CE OIOI30TBOPST
HEU3IOJI3BAaHUTE JaHbYHU 3aryOH WK JaHb4YeH KpeauT. OTCPOUYCHHUTE JaHBYHU aKTUBU CE
HaMaJIsIBaT B ChOTBETCTBUE C HAMAJICHUETO Ha BEPOSATHOCTTA 32 pealM3MpaHe Ha JaHBUHU
MOJI3H.

KoM 31.12.2013. apykeCTBOTO MMa CJICIHUTE OTCPOUYCHH JaHbUHU aKTHBH U IIACHBH.

Cyma
OTcpoyeHH JaHBYHH AKTHBH U MacCHBH |  (XWJI. JIB.)
OTCcpouYeHU NaHbYHU aKTUBU 3804
OTCpoueHHU TaHbYHHU TACHBU 3746

(p) CueToBoOIHM MPeANOI0KEHHSI M IPUOJIUZUTETHH CUETOBOTHH MPEIleHKH

[Ipunoxenuero Ha MexIyHApOIHUTE CUCTOBOJIHU CTAHIAPTU M3UCKBA OT PHKOBOACTBOTO
Jla TIPWJIOXKH HAKOU CUETOBOJIHU NPEIOTIO0KCHHS U IPUOIM3UTEITHA CICTOBOIHU MPEIICHKU
MIPU U3TOTBSIHE HAa TOAUITHAS (PMHAHCOB OTYET M MPU ONPEICIITHE Ha CTOMHOCTTA Ha HAKOU
OT aKTHUBUTE, MTACHBUTE, MMPUXOIUTE M pa3xoauTe. BCHUKM Te ca U3BBPIIICHU Ha OCHOBAaTa
Ha Haii-moOpara TIpeleHKa, KOSATO € HamlpaBeHa OT PHKOBOJICTBOTO KBM JaTrara Ha
M3TOTBSIHETO Ha (UHAHCOBUS OTYeT. J|eHCTBUTENHUTE pe3ynTaTH Owxa MOTJU Ja ce
pa3nuyaBaT OT NPEACTaBIHUTE (UHAHCOBU OTYETH.
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(¢) OTuer 32 NAPUYHHUA MOTOK

[Mpuera nonuTHKa 32 OTYUTAHE U TPECTABSIHE HA MAPUYHUTE ITOTOIH 110 PEKHUS METO/.
[MapuvHUTE IOTOLM CE KIACU(PUIMPAT KATO MTAPHIHH TIOTOIH OT:

*  OmepaTuBHa AeiHOCT

*  HHBecTUIIMOHHA JEHHOCT

e @uHaHCOBa JIEHOCT

B Ortuera 3a mapu4HATE MTOTOIM HAMA COOPHU CTaTHH.

(T) OTYeT 32 MPOMEHUTE B COGCTBEHHST KAIMTAJ
[Ipuera e cueTOBOIHA OJUTHKA JIa CE MU3TOTBS OTUETA YPE3 BKIIFOUBAHE Ha!
Herna meganba u 3ary0a 3a mepuosa
CanymoTo Ha Hepa3npe/e/icHaTa Mmevyanoa KakTo U IBUKCHHSITA 3a TIepro/ia
Bcuuky cratm Ha TMpUXOMU WIM Pa3xoid, medanda Wiu 3ary0a, KOUTO B pe3ysiTaT Ha
nerictanute MCC ce mpu3HaBaT AUPEKTHO B COOCTBEHUS KaITATa.
KymynatuBeH edekt OT mpoMeHHUTE B CUCTOBOHA TIOJIMTHKA U (QYHIAMEHTAIHU TPEIIKH B
cpotBercTBUe ¢ MCC 8.
[pexBbpiisiHE U pasnpe/elicHne Ha KATUTaI MEX/y COOCTBEHHIIUTE.
Hactenunure mpoMeHH B pe3yiTaT Ha BCHYKM H3MEHEHHE 10 BCHYKH EJIIEMEHTH Ha
COOCTBEHUS KaruTa.

(y) doxom Ha aKkuust

OCHOBHHSAT JIOXOJ] Ha aKIWs ce HM3YMC/IsBa Ha 0a3a Ha HeTHara nevasbal/(zaryba) 3a
Nepro/Ia, TOUIEKAIa Ha Pa3MpeIeICHUEe MEK/Ty MIPUTEKATEINTE Ha OOMKHOBCHHU aKIIMK U
CpeIHOIpETErIEHHs OPOi Ha IbpIKAaHUTE OOMKHOBEHHU aKIMH MPE3 OTYCTHUS TIEPUOI.
CpemHoIpeTericHUAT OpOi aKIUK MPEACTaBIsBa OPOAT HA TbP)KAHUTE OOMKHOBEHH aKIMU
B HAYaJIOTO Ha IEPUO/Ia, KOPUTHPaH ¢ Oposi Ha 0OPATHO M3KYIEHHTE OOMKHOBEHH aKIIUH U
Ha HOBOM3/AJICHUTE TAKWBA MPE3 MEPHO/Ia, YMHOKEH 110 CpeIHO-BpeMeBHs GakTop. To3u
(baxkTop u3passBa Oposi HA JHUTE, MPE3 KOUTO KOHKPETHUTE AKIMH ca OWIU IbpiKaHH,
crpsiMo o0IIust Opoil Ha THKUTE Mpe3 neproja. JIoxXo/ Ha akiys ¢ HamajeHa CTOMHOCT He ce
W3YKCIISABA, THil KaTO HAMA M31aICHU MOTEHIIHATHN OOMKHOBCHH aKIIHH.

(¢) Koncommaamus
Kbm 31.12.2013r. apy*ecTBOTO ChCTaBsi KOHCOMMAWUPAH (DHHAHCOB OTYET, CHIIACHO
y1.37a, a1.2 oT 3aK0oHA 3a CYETOBOACTBOTO.
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3. I[OH'I)JIHI/ITQJIHZI l/IH(l)OpMalII/lﬂ KbM CTATHUTEC Ha (l)l/IHaHCOBl/Iﬂ oT4yeT

CIIPABKA 3A OIIOBECTABAHE HA CHETOBOJAHATA ITOJIMTHKA HA
EHEPTOHU Al xpm 31.12.2013-.

(xm1. 1eBa)

31.12.2013
3.1. ITapuyHu cpeacTBa
KacoBu HanmmuHOCTH 27
BaHKOBH HATUYHOCTH -
O6uo: 27
3.2 Hetekymm nacuBm
3agblKeHUs] KbM CBBP3aHU JIUIA 714
[TacuBu MO OTCPOYEHH AAHBIU 3746
Oo6uo: 4460
3.3 Texkyuiu nacuBu
3a1bJOKEHUS] KbM JIOCTABYUIN U KITHCHTH 17
3aapIKeHUS KbM CBBP3aHHU JINIA 1531
Jpyru nacusu 379
O6uo: 1927
3.4 Ilpuxoau OT JIeifHOCTTA
[Tpuxonau OT yCayru 16
[Tpuxonu ot npeonenka Ha JTHMA 37457
[Tpuxonau oT IUXBU 32
O6uo: 37505
3.5 Pa3xoau ot geiiHocTTa
Paszxonu 3a MaTepuanu 123
Pas3xonu 3a BHHIIHHU YCIyTH 432
Pasxonu 3a nepconana 69
Pa3xonu 3a amopTH3anus 31
Pasxomu ot o6e3uenka na JJHA -
Jlpyru onepaTuBHU Pa3Xxoau 3
Pasxonu 3a uxBH 132
Jpyru ¢uHaHCcOBH pa3xonu 1
O6uo: 791
3.6 ®duHaHCOB pe3yaTar
Henokpura 3ary0a oT MUHaJIM TOAMHU (35388)
Texymia nevanda 32968
O61uro: (2420)
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4. OcHoBeH J0X0 HA AKIHS
Hoxoawt (3arybara) Ha akuus ce u3udcnspa Ha Gasa Ha HeTHaTa nevanba (3aryba) sa

pasnpesie/ieHue U CpelHO npeTerneHus Opoli Ha OOMKHOBEHMTE aKuUMH B OOpblUEHHE npes
OTYETHHS NEPHONL.

Hara:22.01.2014 r. /

CbcraBUTEN:
308 ManoJsioBa

H3nbaHuTENEH AMPEKTOP:
Muxaun I'eopronanaaakoc
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