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CUYETOBOJHA ITOJIMTUKA
KbM MEXIWUHEH HHINBUJY AJJEH ®UHAHCOB OTYET
1. O6ma uadpopmanns
“TPAHCCTPOU-BYPTAC” ALl (HapH9aHO MO-HATATBHK OINE “Ipy*ecTBOTO”) € aKIMOHEPHO IPYKECTRO,
peructpupano B beirapus ¢ ®upmeno memo Ne3249/18.07.1994rox. ma BOC. Cepanumero W ampecsT Ha
YHpPaBJICHHE Ha IPYKECTBOTO ca: Ip. Byprac, yi. ,,Venencka®“ Ne 8.
1.1. TIpenmer Ha geitHocT
OcHoBHATa NEMHOCT Ha OPYKECTBOTO € CBBP3aHa ChC CTPOMTENCTBO Ha XUAPOTEXHUYIECKH CHOPBKEHIL,
TIPUCTAHUIIHO, NPOMUIIEHO, KAKTO W €Jl. MOHTaXXHH, BOZONPOBOJHH M KaHAIM3AIHOHHA MPEKH, YCIYIH C
TeKKa M JIeKa CTPOHMTENHA MEXAHM3ALWs, aBTOTPAHCIOPT, IPOHM3BONCTBO HA OETOH, CTOMAHOGETOHOBH
CJICMCHTH, OT/[aBaHe T0J] HAGM Ha JBIKMMO ¥ HEJIBHKMMO HMYIIECTBO.

1.2. CoOctBeHOCT M yHpaBIcHUe

PasmepsT Ha perucrpupasus aKIMOHEpeH kamuran kbM 31.12.2020 r. e 87 714 nesa, pasnpenerneH B 87 714
Gpos NOMMEHHM aKLMH, BCAKA ¢ HOMHHANHA CTOMHOCT oT 1 J1eB.

CobcTBEHOCT U yIIpaBIeHue:

Axnmonepu Bpoii akumn Otroc. [lsmi B %
IOpuanyecku nuna ' , o 83913 95,67
e Tpancrpoii xonmuur Byprac AJ] 52485 59,84
®  Maena Kopnopeiimrsa 21930 25,00
e Donlen S.A. 8 404 9,58
s Jpyru iopuaudgecks mna 1094 1,25
Du3ndecKu Juna 3 801 4,33
001110 aKHHOHEPEH KATTUTAI i 87 714 100%

Jlpy*eCTBOTO HMa IBYCTENIeHHA CHCTEMa Ha YIpaB/IcHHe.

YIl'paBI/ITeJ'IHI/I}IT CBBET C€ ChCTOH OT TPMMA YWICHA:

Hukonait Munes Munes TIlpencenaten Ha Yupasurenuns csBeT i V3IMbHATENCH IHAPEKTOP
Banenryn Croiines Bopucos , UYieH Ha YIIpaBUTENHKA CHBET
I'eprana I'ocogunosa Huxomnosa UYneH Ha VIIpaBHTEHAS CHBET

Ha}:[30pHI/I$IT CBBCT C€ CBCTOM OT TPHMaA YJICHA:

Huma Jlo6pesa Muraposa Unen na Hapszopuus cher
Mumao CroiikoB Kupsiko Ynen Ha HamsopHus ceser
I'eprana 'ocnopunosa Huxonosa Unen sva Hagzopuus cpBet

B JipyxectBoT0 dyHKIHOHUPa OMUTHUAT KOMUTET, u36pan Ha U3BbHpenHO 06mo cxOpanue Ha aKIHOHepHTe,
npoBeneHo Ha 25.07.2019 1. B ¢creTaB:

bunana Benmakosa Jlumutposa Unen Ha OnureH KOMMTET
Iets Crosisosa Ianesa . : UneH Ha OuTed KOMHTET
Cunsus Iletposa Huxopa Unen Ha OnuTeH KOMUTET

OmuTHUAT KOMMTET HoAmoMara pabotata Ha VIpAaBHTENHUS CHBET, HMa poit Ha JInna, HaTOBapeHH ¢ 06MmIO
YHPABIICHHE, KOUTO M3BLPINBAT MOHMTODHHT M HAaI30p Haj BHTPENIHATA KOHTDONHA CPEJa, YIPABICHHUETO Ha
PYCKa ¥ CHCTeMaTa Ha pMHAHCOBO OTYUTaHE Ha JIPYKEeCTBOTO.

Cpennocmucruen 6poii Ha nepconana kem 31.03.2021 r. e 13 xymy (2020: 13 gymmu)
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JIpy>XecTBOTO € MpeANpHATHE OT IPyIa, KaTo NpeAmpHATHETo-Maiika ¢ “TPAHCCTPOM XOJIOWHI™ AT,
KOETO He € IyGIM9HO IPYKECTBO, Che ceanuume rp. byprac, yi. ,,Venerncka® Ne 8.

KpaiiHoTto npeanpusTHe-Maiika »TC-Byprac® EOO/I, xoeTo He € My6IHHO OPyXeCTBO, ChC CENANMIIA U agpec
Ha ynpasnenwe rp.byprac, yn.Vemencka Ne 8, er.2 M3roTBi KOHCONHIHMPaH ¢umancoB order, Koifto ce
my6nuKyBa B TBProBCKYS PETUCTED.

2. OcHoOBa 32 H3rOTBSHE HA HHIAHBHIYATHUA (PHHAHCOBHS OTYET

DUHAHCOBUAT OTYET Ha JIPYXECTBOTO € CBCTABEH B CBHOTBETCTBHE C MexyHapoqHUTe CTaHNApTH 3a
¢unancoro oruprane (MC®O), paspaborenn u ny6nukysana ot ChbBeTa IO MEXAYHAPONHH CUSTOBOLHH
craggapt (CMCC) u npuern ot Esponeiickus cpioz (MCDO, npuety ot EC). Ilo cmuchbia Ha maparpag 1,
T04Ka 8 or JlombnHmTeNHMTE pasnopesGy Ha 3akoHa 3a CHETOBOLCTBOTO, nprwioxuM B Beirapusa, TepmunsT
»MC®O, npuern or EC“ mnpencraBnsear MexIyHapOIHUTE CUETOBOTHE craugapta (MCC), mpuetn B
cpoTBeTCTBUE ¢ Pernament (EO) 1606/2002 na Esponeiickus mapiament u Ha ChBeTa.

DHHaHCOBYAT OTYET € ChCTaBeH B GBITapCKH JieBa, KOETO € (yHKIMOHATHATA BaiyTa Ha JlpyxectBoto. Bemaku
CYMH Ca TIPEJICTABEHH B XML/ JIeBa (XML JIB.) (BKIIOUMTETHO CPABHUTENHATa HHOpMAIs 32 2019 T.), OCBEH
aKO He € IIOCOTYCHO APYTO.

PBKOBOICTBOTO HOCH OTFOBOI:)HOCT 3a CbCTaBAHCTO M JOCTOBEPHOTO npeacraBiHe Ha nmbopMaumn‘a B
HaCTOsIMIUsA (bl/HIaHCOB OTHYCT.

Tozu ¢punancos oTaer ¢ HHAMBUIYaNeH ((PHHAHCOB OTHET). HpyXecTBOTO CHCTaBs M KOHCONMAMPAH (GHHAHCOB
OTHCT B CHOTBETCTBHE C MekIyHApONHHUTE CTaHApTH 3a (uHaHCOBO orTumrane (MC®DO), paspaboTeHn u
HyGmikyBanu oT ChBeTa 110 MEXIyHAPOIHH CIETOBOHH crangapti (CMCC) u npuetn ot EBpolelicKus chi03
(EC), B KOHTO HHBECTHIMNTE B IbINEPHU TIPENPHUATHSA Ca OTICTCHH U OTIOBECTEHH B CHOTBETCTBHE G MCa®O 10
»KoHcomuaupany dunancoen otaet”. KM narata Ha 0JJ0OGPEHKe Ha TO3H OTYET - KOHCOMMAMPAHKS (PHHAHCOB
OTYET HE € H3TOTBCH. :

JelicTBamo npegnpusrue

DHHAHCOBUAT OTYET € CHCTABEH IPH CNasBaHe Ha IPHHLMIA Ha JEHCTBAINO OpEAnpUATHE M KaTo ca B3eTH
NPEIBUA BE3MOKHUTE €PEKTH OT IPOLBIDKABAIIOTO Bh3ACHCTBHE HA IAHAEMHEITA OT koponasupyc Covid-19.

BepostHo € a2 nMa u Gbaemy BE3ACHCTBAS BEPXY AelHOCTTA Ha JIpyeCTBOTO, CBBP3aHHu ¢ OU3HEC Mojena,
BEpUTaTa Ha N0CTABKM, NMPABHHUTE W NOrOBOPHHTE OTHOIICHWS, CIyXHTEIHTE, NOTPEOGHTENATEe M OGOPOTHHTE
cpeactsa B pesynrar Ha Covid-19. ITspBoHaTaHOTO BB3/EHCTRHE Gelme CBBP3aHO ChC CIAA Ha IOPHXOJUTE OT
HAOM Ha O(HC-TIOMEINEHHs, KaKTO 1 HEBHL3MOXKHOCTTA 33 3aBBPIIBAHE Ha YCILYTHTE II0 CTPOHTENEH HHKSHEPHHT
Ha 00eKT, KOHTO crieBame fa 6be IpeqaneH i NpHeT 3a BbBEKIAHE B eKCILIOATAINS mpe3 2020 r.

KbM marata na cheraBsiHe Ha MHIMBHITyaTHuMS (DHHAHCOBHS OTYET Ca B CHIA 3abpany, KapaHTMHHY MEPKH H
orpaHuenus. BusHecsT Tpi0Ba Na Ce COpaBs C NpeAM3BKKATENCTBA, CBHP3AHA C HAMAJeHH OPUXOIH H
HApYWICHN BEPHTH 33 [NOCTaBKU. JIOKaTo HAKOM NBPKABH 3aN0YHAXa [a OONEKYaBaT OTPAHAYEHHAT,
OTHYCKAHETO HA MEPKUTC CTaBa INOCTENEHHO B bhirapus mpm HecurypHOCT 3a yAbiDKaBaHe Ha MepKHTE 32
HeonpeeNeH: Ob Ay IEPUOIH.

[anmemMusita 10Bele N0 3HAYMTENHA BONATHIHOCT Ha (uHaHCOBHTE M CTOKOBHTE Na3apd B BhIrapua u B
CBETOBEH Mamal. PasiuaHu NPaBUTENICTBA, BITIOYUTENHO Bairapus o6ssuxa MEpPKH 3a NPeoCTaBSIHe KaKTo Ha
(uHaHCOBa, TaKa U Ha He(UHAHCOBA JIOMONI 32 3ACETHATHTE CEKTOPH M 3aCETHATUTE OU3HEC OpraHM3aluH.

B Te3nw ycnoBums pHKOBOACTBOTO Ha JIPYXKECTBOTO HANDaBH AHANH3 M IOpEeleHKa Ha CrocoGHOCTTa Ha
Alpy»ecTBOTO a2 MPOIBIDKM CBOSTA NEHHOCT KaTo AelicTBAIIO NpENpHATHE Ha 6a3a Ha HATMIHATA HHbOpManysL
32 IPEABHAUMOTO GBCIE M PHKOBOACTBOTO 09aKBa, Ye JIPyKecTBOTO UMa IOCTATHYHO (UHAHCOBH pecypcH, 3a
A2 IpOMBJDKY ONEpAaTHBHATA CH AeiHOCT B 6lv3ko GbAeNe H NPOAbIDKaBa 1 MPHJIAra MPHHIIAIA 32 AEHCTRAIIO
NPSANPHATHE PH U3TOTBAHETO HA MHAMBUIYANHNA QHHAHCOBHSA OTYET.

BnB BpB3ka ¢ mucmo ot KOH ¢ m3x. Ne Pr-05-413-1/10.01.2020 1. u TIPeABUI U3MCKBAHETO Ha 9iI, 252, ai. 1, T.
5 ot Tuprosexms 3axon(T3), CrIacHO KOHTO BCAKO aKIMOHEPHO IPYKECTBO MOXKeE 13 GBle IPEKPATEHO, KOTaTo
9HCTaTa CTOMHOCT Ha MIMYINECTBOTO Ha APYKECTBOTO 0 9. 247a, an. 2 ot T3 crnajse Mo pasMepa Ha BHECCHHA
KaruTan ¥ MpeJcTaBeHy MUCMeHH o6sAcHerus ot 21.01.2020 . KbM perysaropa 3a npeInpHeTHTe IOeHCTRHA 3a
NPHBEX/IaHe Ha IPYIKECTBOTO B ChOTBETCTBYE C M3UCKBaHKATa Ha T3 omoBecTsaBaMe CIIENHOTO:
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~TPAHCCTPOH — BYPTAC“ AJl e nyGIMYHO APYKECTBO, C MPEIMET Ha NEHHOCT CBBP3aH ChC CTPOMTENICTBO
Ha XWAPOTEXHWMECKM CHOPBKCHWSA, NPUCTAHWING, TPOMUNUICHH Crpagd, JETHINA, ITbTHO M IKEJIE30MBTHO
CTPOUTENCTBO U IpyTH. B nepuona ot 2010 1. 10 2014 1. APYXECTBOTO € PeaU3Upaiio 3aryGH, OCHOBHO HOpaIH
HEMBILIHEHNE HA TPU CKIIOYCHH JOTOBOpa, Ciiel MPOBECHA IIpoNenypa 10 peia Ha 3aKoHa 3a OOIeCTBEHHTE
TIOPHIKH, MeX Ty MHHHCTEPCTBOTO HA PETHOHATHOTO passutre u GraroycrpolicrBoro (MPPB) ot enna ctpana,
kato Bwanoxwuren u ,,Tpanccrpoit — Byprac“ AJl ot mpyra cTpasa, Kato WsmenauTeN, 32 M3OBIHEHHE Ha
HWHKCHEPHHT, B T.4. IPOEKTHPAHE W CTPOMUTEICTBO, Ha 00CKTH Ha 00Ina cToiHoCT Hax 45 MIIH. JieBa.

Tpe3 wuTHpanus nepros MMaIme ChIeOHM CIOPOBE, KOMTO IPHIITOTHXA C pemenue, ue CXIoueHuTe mpes 2008
I. JOTOBOPH ca AeiicTBamM K cle/[Ba a MPOLBIDKH TAXHOTO M3IThIHEHHE.

Ilpes 2017 r. e mpuwmoden u mpenanen obexr JIOT-2: , VipemBase ciadume mapk ,,Pocenent”, O6niuna
Byprac - o6ma yxpenurenna cxema I etan - or KK1 10 Hagaio Ha YKpEMeH y9acThk (HUCHK Keli-2)” U € oTueTeH
TIONIOXMTEITHIS (PHHAHCOB PE3yNTAT 32 CHIIUS IEPUON, KOKTO € OTpa3eH B TOXMIIHUS 0TIeT 3a 2017 T.

Ot 2016 T. B 0 HACTOSIIHS MOMEHT CE M3ITBIHABAT AHTAKAMEHTH IO noroeop 3a MmxeHepuHT Ha 00ekT:
»YKpeIBaHe CBIAqHIme KB.,,CapadoBo” — eran — I11.2% — O6muna Byprac, xoiito ¢ pasfenen Ha Tpu NoAETaNa ¢
OTHeTHY Paspelmenns 3a CTpoex ¥ e Ha 061ua cToMHOCT nosede oT 30 MIIH. JieBa 63 BIIOYEH IJC. O6exThT €
Tpexo/ieH 1o pasuerute Ha MPPB 1 moetarmoTo My 3apbpinBaHe M BEBEXK/AHE B €KCILIOATAIS CE IUIAHMPANIE
3a Mecel Maii 2020 r.

Hopamn nammemuara Covid-19 u BbBeneHaTa W3BBHpENHA EMUACMEYHA 06CTaHOBKA, BBHBEKAAHETO B
€KCnjIoaTalyd, Ha IIOCOYEHHA B NpeAXomHms abazar; o0ekT, ce omiokd 3a 2021 r. Kem 31.12.2020 r.
COOCTBEHHAT KamTan Ha JIpyxkecTBoTo e otpunareseH (7 087) xui. Js. (2019: (6 265 xmn. 18.) KM 31.12.2020
r. JipyxecTBoTo onosectsiBa ITpuxodu 3a Gvdewu nepuodu B nackpa Ha OTdera 32 QUHAHCOBOTO CHCTOSHUE B
nosichenme 23 ., Jpyeu mexywu nacusu® 3a obekt »YKpelBaHe CBIaduie ks.,,Capadoso” — etam — I11.2% —
O6muna Byprac B pasmep Ha 33 975 Xuin. 1IeBa, a B NOACHEHHE 9 »Mamepuanuu 3anacy’ B axtuBa Ha OT4eTa 33
(uHanCOBOTO CHCTOSHYE, oHOBecTABA Hezasvpuieno npousgodcmeo-B pasmep Ha 20 227 Xuil. Jepa IO CHIIAS
obexr. Kakto ¢ omoeecreHo B mocHenue 44 , Cobumus cied damama Ha omuemHus nepuoo” € u3mancH
IIpoToxoi 06p.16 3a cTpoex* Vipensane Ha cenaamme kB. Capadoso etan I11-2.2 Ha JppxasHa nmpuemMareiiHa
xomucus 0T 19.03.2021r., no kolito ce u3gaksa HauanHukbsT Ha JHCK na usnazme Paspemenne 3a nonssane.
BbB BpB3Ka ¢ ToBa J[pY’KECTBOTO OYaKBa CiIE OKOHYATEHOTO NPHKIOYBAaHE Ha TO3M obexT mpes 2021 r. na
TIpu3Hae HpUXomu mo o6exT kB. CapaoBo u ma peanmsmpa nedanGa Hax 13 MuH. MB. OT obexTa. ToBa me
BB3CTAHOBH KalMTAIOBATa aleKBaTHOCT Ha JIpyKecTBOTO. '

OT H3II0XKEHOTO 110 TYK, SICHO M KaTeTOPHIHO Ce HAJlara H3BO/Ia, e PhKOBOACTBOTO Ha APYKECTBOTO ChC CBOMTE
IeHCTBHS LeNeChOOPasHO 3allMTaBa WMHTEPECHTC HA AKLMOHEPHTe, NDEBHI HeJCKAIMTAIM3MPAHE Ha
APYECTBOTO, K4aTO HOCNE/I0BATENHO, KOPEKTHO U OTTOBOPHO H3IBIHABA AHIAKHMEHTHTE CH KbM CBOHTE
KOHTpareHTH M MHBECTUTOPH M IOCTHIA NOCTABEHWTE LEH 32 OTIHTAHE HA IOJIOKHTENHH (DMHAHCOBH
Pe3yJITaTH.

3. IIpomeHH B CYETOBOXHATA NOIHTHKA

3.1. HoBu craHaapTH, H3MEHEHMS] M Pa3siCHEHHsl, KOHTO €A BJIe3JIA B CHJIA 32 ¢punaHcoBaTa roausa,
3ano4Baima Ha 1 smyapu 2020 r. '

,HPY)KCCTBOTO npujiara CICOHUTC HOBH CTaHAAPTH, M3MCHEHHA H pasdacHenysd, KOUTO €3 BJIE3JIM B CUJIa TasH
TroauHAa ¥ Ca KaKTo clieaBa:

MCC 1 u MCC 8 (u3menenn) - Iedpnunnus Ha cuuécTBeHocr, B ciiia oT 1 auyapu 2020 r., npuera ot EC

LenTa Ha W3MeHeHWATa € Ja Ce W3NON3Ba €IHA W ChMA Ne(GUHULUS HA CHIIECCTBEHOCT B pamKkuTe Ha
Me:xaynaponuute cranfapti 3a ¢uHanCcOBo oTdmTaHe M KommenTyanmata pamka 3a (HHAHCOBO OTYHTAHE.
CpITiacHO U3MEHEHHATA:

¢ . HEACHOTO NpeICTaBiHE HA ChHINECTBEHATa HMH(OPMALMA C HECHIIECTBEHA MMa CBHIHA €(EKT KaTo
TPOIYCKaHETO Ha BaKHAa WHQOpPMAlWs WIH HENPABWIHOTO i mpexcrapsHe. [IpeImpuATHATA peIaBaT Kos
MH(OPMAIKS € CHIIECTBEHA B KOHTEKCT2 Ha (JMHAHCOBHS OTHET KATO LANO; H o

® ,,OCHOBHHMTE NOTpeOUTENH Ha (PUHAHCOBH OTICTH C OGO NPEAHAHAYCHHE™ Ca Te3H, KbM KOHTO ¢a HaCOUEHH
(UHAHCOBHTE OTUETH W BKIOYBAT ,,CHIIECTBYBAIM M MOTEHLAATHU UHBECTHTOPH, 3a€MOJATENH U APYrH
KpeTuTOpH", KOUTO TpsOBa a Pa3IUTaT HA (PUHAHCOBHUTE OTIETH C OGINO NPENHA3HAYCHNE 3a TOMIMA JACT
OT puHaHCOBaTa HH(OPMALS, OT KOSTO CE HYKIAAT. , :

W3menenns Ha pedepennnnte kbm KonnenTyanna pamka 3a ¢pMHAHCOBO oT9HTaHe B cuia or 1 sIHyapu

2020 r., npneru ot EC
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CMCC e m3pan npepaboTtena KOHIENTYalHa paMKa, KOSTO BIIH3a B CHla He3aGaBHo 32 ChBeTa B AeiHOCTHTE MY,
CBBP3aHH C pa3paboTRAHETO Ha HOBM CYETOBOJHH cTaHapTH. Tasu paMka He BOAM 10 IPOMEHH B HUTO €IUH OT
CBIIECTBYBAIMTE CICTOBOHH CTAHHAPTA. BBIIpeky TOBA, MPEANPHATHATA, KOUTO Pa3dUTAT HA KOHIENTyalHaTa
pamMKa NpH ONpEeNeNItHe HA CBOUTC CUSTOBOAHM IIOJMTHKM 34 CHEIKY, ChOUTHS WIH YCIOBMA Ha JEHHOCTTA CH,
KOHMTO HE Ca PasrieAaHy CIeIHAHO B KOHKPETEH CUETOBONCH CTAHAAPT, HIe MOTaT Ja mpuiarat npepaboTeHara
pamka ot 1 suyapu 2020 r. Tesu npeaUpUsTHS INe TPAOBA 12 NPEUEHAT JATH TEXHITE CISTOBONHI MOMUTHKH Ca
BCE OIlie MOAXO/IIH CHINIACHO MpepaboTeHaTa KORICNTyaIHa paMka. OCHOBHHTE IIPOMEHH €a:

® 32 JIa Ce IIOCTHUTHE I[eITa HA (PMHAHCOBOTO OTYMTAHE ce (HOKYCHpa BHPXY POJATA HA PHKOBOACTBOTO, KOETO
TpAOBa /la CITy)KM Ha OCHOBHHTE MOTPEOHUTEIN HA OTIETATE

® OTHOBO c¢ HabnAra Ha NpPMHIMIA Ha NPEANa3sHUBOCTTA KaTO HeOGXOAMM KOMIOHEHT, 3a Ja Ce IOCTHrHE
HEYTPaJiHO TpeCTaBAHe Ha HHpOpMAaLHATa _

* JeuHHpa Ce KOe € OTYUTAMOTO Ce TIPENPHATHE, KaTo € BE3MOXKHO JIa € OTAENHO IOPHAMIECKO JIUIE WIK
9acT OT MPeAIPUATHETO
TIpEpasriIexaaT ce ONPENACIeHUATA 33 aKTHB 1 TaCHB
IIpY NPU3HABAHETO Ha aKTVBH M NIACHBH CE IPEMAxBa YCIOBHETO 33 BEPOATHOCT OT BXOIAMIN WIH H3XOALIIH
NIOTOL OT MKOHOMHYECKH IIOJI3H U €€ NOIbJIBAT HACOKHTE 34 OTIMCBAHES
AiaBaT ce NOIBIHUTEAHM HaCOKHM OTHOCHO Pa3jIMIHUTE OIEHBIHN Gasd U
nevanbara WK 3ary0baTa ce OMpeeNAT KaTo OCHOBEH IIOKa3aTell 3a NEMHOCTTA Ha MpPENNpPUATHETO M Ce
[PEenopbaBa NPUXOIUTE U PasXOIUTe OT APYTHA BceoOXBaTeH NOX0X fa ObJAT peLKANpaHy npe3 Iedantara
Win 3ary6ara, KOraTo TOBa TIOBHIIABA YMECTHOCTTA WM JOCTOBEPHOTO NPENCTAaBAHE Ha (MHAHCOBHUTE
OTHYETH.

MC®O 3 (n3smenen) — Onpenesienne Ha cTonascka AefiHOCT, B cuiia ot 1 smyapn 2020 r., npuer or EC

W3MEHEHOTO OIpe/ieNieHue 3a CTONAHCKa NeHHOCT H3UCKBA IPHIOOHBAHETO A BKIIOUBA BXOIAIIN MATCPUAIH 1
CBIIECTBCH IPOLEC, KOWTO B CHBKYIIHOCT 3HAYMTENHO Ja HOIPHHACAT 3d CIOCOOHOCTITA 3a Ch3JaBaHe Ha
M3XONAIA NPOAYKIWA. ONpeneneHneTo Ha NOHATHETO ,,IPOAYKIMA“ Ce H3MEHs Taka de Ja ce (OKYCHpa BHPXY
CTOKATe M yCIyIHTe, NPeNOCTABIHY Ha KIMCHTUTE, KOMTO T€HEPHPAT JOXOX OT MHBECTHIMY M APYTH TOXOIH.
OrmperieNeHUETO W3KIMIOUBA BH3BPAINAeMOCTTa NOX (OpMarTa Ha TO-HACKH PasXOOH M APYTH HKOHOMHYECKH
nosi3y. MisMeHeHIsTa BEPOATHO INe JOBENAT JO OTYMTAHE HA NOBeYe NPUEOGMBAHMA, KIACH(HMIMPAHH KATO
NpuAOGUBaHUS Ha AKTHBH. '

Msmenenust Ha MC®O 9, MCC 39 1 MC®O 7: Pepopma Ha pedepeHTHHTE JHXBEHH NPOLEHTH
(u31anena Ha 26 centemspu 2019 r.), B cuia ot 1 simyapu 2020 r., npuern ot EC

Ilpenmaranyte U3MEHeHUs BKIIIOYBAT €JIEMEHTH, OTPa3siBAlIM HOBUTE M3NCKBAHHA 3@ ONOBECTABAHE, BHBEICHN
oT usmMeHeHusTa Ha MCOO0 9, MCC 39 n MCDO 7. ;

HMsmenenns Ha MC®O 16 oTcTBIKH B JIM3HHTOBHTE A0TOBOPH, cBhLp3and ¢ Kosux 19, B cuia ot 1 1onm
2020, upuer ot EC ’

JIM3uHTONONY aTENAT MOXKe Ja pelll Ja He OueHsBa HaiM cBep3aHata ¢ COVID-19 koHmecus 3a HaeM e
MOIMGUKALKS Ha JIM3HATA. JIM3HHTONONyYaTe, KOHTO NpHara NpaKTHIeckOTO YAECHEHH, OTIATA OTCTHIIKHTE
3a HaeM, cBbp3anu ¢ COVID-19, caxam He ca MOAU(UKAIMY Ha JTH3WHT.

3.2. Crasgapru, M3MeHEHHS W Pa3SICHEHHsl, KOHTO BCE OILIE He ¢a BJIE3JIH B CHJIA H He ce NpHJIATAT OT
f0-paHHa JaTa ot JIpykecTBoTO

KbM natata Ha onoGpeHwe Ha TO3M (MHAHCOB OTYET Ca NyOJMKYBaHE HOBH CTAHIAPTH, W3MEHEHHS H
Pa3siCHCHUA KBbM CBHINECTBYBAIIM BEYC CTAHAAPTH, HO HE Ca BAC3IH B Cwia WM He ca npuetdH or EC 3a
¢unancosata romuHa, 3apousama Ha 1 sHyapu 2020 r., 1 He ca Gumm NPHUIOKEHH OT NO-paHHAa HaTa OT
HpyxectBoto. He ce odaxsa Te ia MMaT ChIIECTBEH e(eKT BHPXY (QMHAHCOBUTE OTUETH Ha JIpPYKECTBOTO.
PBKOBOACTBOTO OYaKBa BCHYKH CTAHNAPTH M W3MEHEHMS Na OBJAT NPHETH B CYECTOBOIHATA TIONMTHKA HA
JApyXeCcTBOTO NIpe3 MBPBHS NIEPHOJ, 3AI0YBAIY CIIE]] JATaTa Ha BIM3aHETO UM B CIUIA. : :

IIpomeHuTe ca CBBP3aHH ChC CISIHATE CTAHNAPTH:

* HMawmenenns B MCC 1.Tlpencrasne Ha dunancosute otaetn: Kiacudukamms Ha NacHBUTe KaTo TEeKyIHU U
HeTeKymH, B cijia ot 1 auyapu 2023 r., Bce ome He € npueT oT EC ,

¢ Usmenenns B MC®O 3 Bushec xoMbumampm, MCC 16 Hmorn, Mamuuu H cbopbxenuss, MCC 37
IIpoBu3ny, yClOBHY NacHBH H YCIIOBHU aKTHBH, B cina oT 1 sHyapu 2022 r., Bce omme He ca npueta ot EC

¢ Topumnn nogo6perns 2018-2020 r. B cuna ot 1 aryapu 2022 ., Bce omme He ca mpuetH ot EC

* Msmenenus Ha MCPO 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 Pedpopma Ha JIMXBEHHUTE TIOKA3ATENH -
®aza 2, B cuna ot 1 auyapu 2022 r., Bee ome He ca npueTd ot EC
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4. CueToBOAHA NOJUTHKA

4.1. O0uHM nHonoKeHust

Hait-3naumMuTe CICTOBOAHY NOJUTUKH, NpUIarady IpH U3TOTBAHETO HA TO3H WHAUBULYAJICH (I)I/IHaHCOB OTYET,
Ca IpeCTaBCHH! II0-A0TY.

OUHAHCOBMAT OTYET € HM3TOTBEH IPH CHasBaHe HA NPHUHITAINTE 33 OLEHABAHE HA BCHYKH BHIIOBE aKTHBH,
NacHBY, TPUXOMM | pasxonu ceriacHo MC®O. basure 3a oIeHKa ca ONOBECTEHH TOAPOOHO MO-HATATHK B
CYCTOBOJHATA [TONUTHKA KbM HHAVBUIYAIHHS GHHAHCOB OTUET.

CnermBa a ce 0TGeNexu, 9 NPU UTOTBAHETO HA MPEACTABEHHS (PUHAHCOB OTUET CA M3IOJ3BAHM CUCTOBOIHH
OLEHKH W NOMyCKaHHA. BhIpeku de Te ca Gasupann Ha MH(OPMAIWS, IPENOCTABEHA HA PHKOBOACTBOTO KbM
fiaTata Ha MSTOTBSHE Ha (MHAHCOBHUA OTYET, PEANHHTE PE3yITaTH MOTAT & CE PA3NMYaBaT OT HANDABEHHTE
OLICHKH M [IOITy CKaH¥A.

4.2. IlpeacrapsiHe Ha (PUHAHCOBUA OTUYET

DHHAHCOBHAT OTYCT € INPEACTaBeH B ChoTBeTcTBHE ¢ MCC 1 »lIpefcTaBsHe Ha (DUHAHCOBH OTYETH”.
JIpyeCTBOTO NpefCTaBs OTUETA 32 IedanGaTa WK 3arybaTa H IPyTHs BceoGXBATEH JOXO/ B €HHEH OTICT.

B orueTa 32 GpHHAHCOBOTO ChCTOSHUE Ce MPEICTABAT IBA CPABHHTETHH NIEPHONA, KOTATO JIPyKECTBOTO mpuiara
CHCTOBO/HA IOJMTHKA PETPOCIIEKTHBHO, MPCU3YHCIIABA PETPOCTICKTHBHO IO3ULMK BHB (DMHAHCOBHS OTIE VUM
HpeKIacuuuypa NO3MIMK BbB (MHAHCOBHA OTY4ET U TOBA MMa CHIIECTBEH edexT BrpXy HHpOpMaIMATa B
0T4eTa 33 PUHAHCOBOTO CHCTOSHHE KbM HAYAIOTO HA NPEIXOHIS TIEPHOL.

Koraro e Heo6xo/iM0, CPaBHHTENHHTE NAHHY Ce PeKIacH(UIMpaT, 33 12 ce TIOCTHTHE CHIOCTABEMOCT CIIPAMO
TIPOMEHM B TIPEACTABAHETO B TEKYIIATA TOTHMHA.

4.3. Cnenku ¢ uyxaecTpaHHa BaJIyrTa

Crenkure B 4y)XIeCTpaHHa BATyTa CC OTIMTAT BB (QyHKIMOHANHATA BalyTa Ha JIPYIKECTBOTO TIO Winzizehizivs
OOMEHeH Kypc KbM JaTaTta Ha chenkara (OOSBEHHS (HKCHHT Ha brarapcka HapogHa Ganka). Ilewanbmre u
3aryOuTe OT KYPCOBH PasiKM, KOHTO BE3HHMKBAT DU YPEXTAHETO HA TE3W CHEKH ¥ IPEOLEHSBAHETO HA
NapUIHUTE NO3ULMM B Ty)XASCTPAHHA BalyTa KbM Kpas Ha OTUSTHHI IIEPHOX, e MPH3HABAT B medanbara win
3arybara.

Henapwaaure No3uumy, ONEHSBAHH [0 HCTOPHYECKA LIEHA B Uy)KICCTPAHHA BajlyTa, C€ OTYMTaT MO OOMCHHMSA
KypC KbM Jarata Ha crenkara (He ca mpeoleHenHw). HemapwuHwTe NO3WIMH, OICHABAHU MO ClipaBeyiiBa
CTOMHOCT B TyXIECTpaHHAa BANyTa, CE OTIWTAT IO OOMEHHMA KypC KbM JATaTa, HA KOATO € onpezeseHa
CIpaBeIIMBaTa CTOMHOCT.

Berarapckusr j1eB e GuKCHpaH KbM eBpoTo B choTHomenue 1| EUR = 1.95583 iz.
4.4. VIMoTH, MaIIMHA ¥ CHOPBKEHMS] H AKTHBH ¢ IIPABO HA NOJI3BAHE

I/IMOTI/ITG, MaliMHUTE U CHOPBHKCHUATA U AKTUBUTC C HpaBo Ha HOJ3BaHE CE€ OICHABAT NBPBOHAYANHO IO
CeﬁeCTOﬁHOCT, BKIHOYBaAIa LeHaTa Ha HpI/I)IOGI/IBaHe, KaKTO W BCHYKH HPEKH Pa3XxOjH 3a NPHBEXKIAHETO Ha
aKTyBa B paGOTHO CBCTOAHME. ’

[locaenpamoTo onensBane Ha MIMOTH, MAIMHA ¥ ChOPHKESHIS U aKTHBH C NIPaBO Ha TOJ3BaHE CE W3BBHPINBA 110
UEHA Ha NpuaoOuBaHe, HaMalleHa C HATPYNAaHWUTE aMOPTH3ALMH M 3arybu or obesneHka. Hampaserwre
00€3LEeHKH Ce OTIMTAT KAaTO Pa3XOA M Ce NPH3HABAT B OTIETA 34 [E9AT0aTa I 3ary6ata H ApyTHs BCEOOXBATEH
ZOXOJ 38 ChOTBETHUS IIEPHOA.

Hskou or mmoTHTe, MammHWTe W CHOPHKEHMSITA, Ca GHIH IPEOHEHABAHN C HHQIAMOHHK KOS(HIHEHTH,
06sBeru o1 HCH Ha Bsirapus B3 0CHOBA Ha JeHCTBAIOTO 3aKOHONATENCTRO. B nepuona ot ot 2001 r. mo
2003 r., e u3BBPIIeHa OIEHKa Ha 3eMs, IPH KOETO € QOPMUPAH IPEOLEHbYCH pe3eps ChC CTOMHOCT B pasMep Ha
3 698 xu. mB.. [Ipy»ecTBOTO € IIPHENO Ta3y CTOMHOCT 3a HaMepeHa. OT NMpeoeHbYHNA pe3eps 145 xun. uB. ca
TpEXBEPIICHN KbM HepasnpeneneHa nedanba mpes 2017 1. BB BpB3Ka ¢ U3BLPLIEH anlopT HA ABOPHO MACTO B
HOBOOGPa3syBaHO AbIIEPHO IPyxkecTBo. KbM naTata Ha TO3HW (HHAHCOB OTUET IPEONCHBYHUAT PE3CPB € B
pasMep Ha 3 553 xu. iB.

Hocneapamure pasxonu, CBBbP3aHM. C OINPEHECIICH aKTHB OT HMOTH, MalIMHH U CHhOPBIKCHUA, CC Il'p_HGaB}IT KbM
OanancosaTa CyMma Ha aKTHBa, KOraTo € BEpOATHO Hp}’)KCCTBOTO Ja IMa MKOHOMHMYECKHU IIOJI3Y, HaOBMIOABANH
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IOBPBOHAYATHO OLICHCHaTa e(beKTI/IBHOCT Ha CBINCCTBYBAIHMA aKTHUB. Benmuku Apyru HoclenBamy pasxoau ce
IIPUA3HABAT 3a pasxXxox 3a Nepuoaa, B KOifTO ca HalpaBCHU.

OcrarpuHaTa CTOMHOCT W WONE3HHAT XHBOT Ha MMOTH, MalIWHW U CBOPBEXCHHUA C€ TMPEIEHABAT OT
PBKOBOACTBOTO KBM BCSKA OTYETHA AATa.

VMoTH, MalyHy ¥ ChOPBKEHNS, TIPUIOOUTH TIPH YCIIOBHATA Ha JM3HHTOBY JOTOBOPH, CE& aMOPTH3HpAT Ha 6asa
Ha 0JaKBaHUA T0JIE3EH CPOK HA TOIXHOCT, ONPENEIICH MOCPEACTBOM CpaBHEHHUE ¢ HONOOHH COOCTBEHH aKTHBH HA
HpyxkecTBOTO, KWiiH Ha 6233 Ha JIM3UHTOBHUS JOTOBOD, KO HETOBMAT CPOK € NO-KPAThK.

3emu He ce aMopTU3upar. AMOpTI/IBaI_lI/I}ITa Ha OCTaHAJUTE HMOTH, MalllMHH ¥ CHOPBKCHHUA CC U3YHCIIIBA, KaTo
C€ M3M0JI3Ba IMHEHHUAT METOJT BBPXY OLICHEHHA MOJIE3EH )XUBOT Ha OTHCITHHATE I'PYIH aKTHUBY, KaKTO CIEABA.

- crpam ' 25-40 roxuHy;
- MaluHe 10-15 romgmmm;
- TPaHCHOPTHH CPENCTBA 3-5 rogvaw;
- o63aBexxgaHe ¥ 0Gopy/aBaHe 3-8 ronumm.

Pasxonute 3a aMopTmsanus ca BKIIOUEGHM B MHIMBHIYalIHHS OTYeT 3a HevanGara wid 3ary6ata W Apyrus
BCeOOXBATEH NOXOI Ha pex ,,Pa3xomu 3a amopTH3anus’.

ITevanGara wmn 3aryGata oT nponax6aTa Ha MIMOTH, MAIIHHH ¥ ChOPBHKEHHS Ce OMpPENENA KaTo pasiuKa MEXIY
MOCTHIUICHHATA OT MpojakbaTa U 6alaHCcoBaTa CTOHHOCT Ha aKTHBA U CE TpU3HAaBa B OTYETA 3a Hevanbara mimu
3ary6aTa’1/1 Apyrusi BceoOXBaTeH JOXOM.

I/I36paHmIT Tpar Ha CHIIECTBEHOCT 32 MMOTHTE, MAlIMHATE U CHOPBKCHHATA Ha J[PY)KECTBOTO € B pasMep Ha
700 (cenemcToTHH) JIB.

4.5. HemaTepua/IHH aKTHBH

HeMarepuaiute akTuBY BKIOUBAT CodTyep, ceprhdukart, uuens. Te ce OTIMTAT 1O IeHa Ha TPHIOGHBAHE,
BKJIFOYBAIa BCHYKM ILTATCHH MHUTA, HCBH3CTAHOBMMH NAHBIW. M HANPABEHWTE IPEKU Pa3sXONU BHB BPb3Ka C
TIOATOTOBKA Ha aKTHBA 33 EKCILIOATAINS, TIPA KOSTO KAIMTATU3UPAHATE PA3XOIH CE aMOPTH3HPAT Bb3 OCHOBA Ha
JIMHEWHHIA METOX TIPE3 OLEHEHH CPOK Ha MOJIE3CH XHBOT Ha aKTHBHTE, Thil KaTO Ce CUMTA, Y€ TOM € OrPaHHYCH.

Hocnemaamoro ONCHABAHE CC M3BBPIIBA M0 1IeHa Ha NpHAoOwBaHe, HAMACHA C HATPYIIAHWTE aMOPTH3AIMH U
3ary0u ot obe3uerka. HanparennTe 0Ge3LEeHKH Ce OTIUTAT KATO PA3XOX M Ce IPHU3HABAT B OTYETA 3a negandara
HUIK 3ary0ara U Npyrus BCeoOXBATeH JOXOJ 32 CHOTBETHHS NEPHOI.

Hocnem;amm‘e pa3sxo[y, KOMTO Bb3HUKBAT BbB Bpb3ka C HCMATCPHAIHUTEC aKTUBH CJICH ITBPBOHAYAIHOTO MM
IIPU3HABAHE, CC IPHU3HABAT B O0TYETaA 34 meqanbaTa win 3ary6aTa " Apyruaia BCceoOXBaTeH AOXOA 3a nepuoia Ha
TAXHOTO Bb3HUKBAHE, OCBEH aKoO Gar OJapeHMC Ha TAX aKTUBBT MOXE J1a TCHEpHpa I0Be4Ye OT IITbpBOHAYATHO
npe,mannem/ne ObACIIM UKOHOMUYECKH MOJI3H M KOFaTo Te3u pasxony Morar Hafe)KIHO na ObJaT OIEHEHH U
OTHECEHH KBM AakTHBa. AKO Te3H yCioBus ca U3IIBIIHEHW, Pa3sXoguTe ce J00aBIAT KbM ce0ecTOMHOCTTa Ha
aKTHRBRAa.

OcTaTh4HATa CTOHHOCT 1 TIOJIC3HUAT )XUBOT HAa HEMATCPHAIHHTE aKTHBY CE NPCICHABAT OT PPKOBOACTBOTO KbM
BCsAKa OTUETHA Aara.

AMOpTI/I3aI_[I/IﬂTa C€ M3YHCIIABA, KATO CE M3IO0N3BA IMHEHHUAT METOL BBbpPXY OLICHECHMA ITOJIC3€H CpOK‘ Ha rOOHOCT
Ha OTACITHUTES aKTHBH, KaKTO CJIeABa:

s codryep 1-2 roguan

. IpyTH 2-4 ropuHU

Pazxonure 3a aMoansaupm Ca BKJIFOUCHH B OTUETa 3a mevanbaTa Wi 3arybarta u Apyrus BceoﬁxnaTeH JOXOX Ha
pen ,,Pasxomu 3a aMmopTusanmy”.

Pasxomu 3a HayTHO-HM3CJIEAOBATEICKA ACHHOCT (I/IJII/I B Hay‘[HO-HSCJIeI[OBaTeJICKa (1)333 IO BBTPCIMCH ITpOCKT) ce
IIPU3HABAT KaTo pasxolm B MOMCHTA Ha Bh3HHUKBAHETO UM.

Pa3xo;1me KOHTO MOrat aa OBblar OTHECEHH JUPEKTHO KbM (pa3a'ra Ha pa3pa60TBaHe Ha HEMaTCpHalicH aKTI/IB ce
Kanprrannsnpar axko OTFOBapﬂT Ha CJICTHATC Kpmeppm

®  3aBBPIIBAHETO Ha HEMATEPHATHHS aKTHB € TEXHUYECKH W3NBIHHMO, Taka 4e Tolf 1a Obae Ha
Pa3MONIOKCHNE 33 MOI3BAHE WU NPORaxo6a;
®  [lpyxecTBOTO BE3HAMeEpSIBA 12 3aBBPIIN HEMATEPHAIHNS aKTHB U 2 IO H3MOI3Ba WK IPOAJe;



TPAHCCTPOU-BYPI'AC AL
MexauneH HEAMBURYaleH (PUHAHCOB OTYET
31 mapt 2021 1.

JIpyKeCTBOTO ¥Ma BE3MOKHOCT Aa M3MI0JI3Ba MM Jia IPOJaie HeMaTeprUaTHIsA aKTHB;
HemarepHanHUAT akTUB e TeHepHpa BEPOSTHU ObJCHIM MKOHOMHYIecK: o, OCBEH TOBA CHINECTBYBa
nasap 3a OpOAYKIMATA Ha HEMaTepHANHUS akTHR WM 33 caMUsd HeMaTepHaleH aKTUB, WIHM ako Toii 6b1e
M3IIONI3BAH B AeHHOCTTA Ha J[py»ecTBOTO, 1ie reHeprpa NKOHOMUIECKH IOJI3H;

. Hanuuum ca amexkBaTHH TeXHWYECKH, (DMHAHCOBM K APYrH pecypcd 3a NMPHKIIOYBAHE Ha pa3Boinara
JeHHOCT U 3a IOJI3BaHEeTO WM Npofax0arTa Ha HeMaTepHUATHII aKTHB;

. Pasxonure, oTHacAImM ce X0 HEMATEpUAHUA aKTUB IO BpeMe Ha HErOBOTO pa3paboTBaHe, MOraT Ja Obaar
HANEXKIHO OLHCHEHU.

Pasxoaure mo pa3spaGoTBaHETO Ha HEMATEPHATHM aKkTHBH, KOHTO HE OTTOBapaAT Ha TE3H KPUTEpHA 3a
KaluTaaH3upane, ce MPU3HABAT B MOMEHTA Ha Bh3HUKBAHETO ¥M.

BpIpemHo ch3fafeHuTe codTyepHH DPOTYKTH, NPH3HATH KATO HEMATEpHANHM aKTHUBH, C€ OICHABAT
MOCNEBAINO KAKTO 3aKyIEHUTe HEMaTepHallHK akTHBH. [Ipenu 3apbpIIBaHETO Ha TIPOSKTa MO pa3BoiHa AEHHOCT
aKTHBUTE CE TECTBAT 3a 00e3IIeHKa.

IMewanGara wnm 3arybara ot mpojakbaTa Ha HeMaTepHalHU aKTHBH Ce OUpeNeNs KaTo pPasiikKa MEXIy
TOCTRILVIEHHATA OT MpoJax0aTa u 6anaHcoBara CTOHHOCT Ha aKTHBHTE U CE OTpa3fBa B OTUETA 33 Nedanbara Win
3arybara ¥ Apyrus BceoOXBaTeH JOXOI.

H30pasmsT Npar Ha CHHISCTBEHOCT 338 HEMATePUAIIHATE aKTHBH Ha J[pyKecTBOTO € B pasMep Ha 700,00 1B,

4.6. JIn3uMr

4.6.1 /Ipy’KecTBOTO KATO JH3HHIOIIOIyY2Te

3a BCEKM HOB CKIIFOYEH HOroBop JIpy)KecTBOTO NPEHEHSABA NANM TOM € MM ChIbPXKA JHMIMHT. JIMHHTBT ce
onpeens KaTo ,,JOTOBOP IIM 9acT OT XOrOBOP, KOMTO IPEIOCTaBs MPaBOTO Ja Ce W3INoia3Ba akTuB (6a3oBMAT
aKTHB) 3a ONpEJIENIEeH IEPHOJ OT BPEME B 3aMAHA HAa BB3HArpaxKIeHwe. 3a Na TMPHIOKH TOBA OIpPElElCHHE,
JpyXecTBOTO M3BHPINBA TPY OCHOBHY IPELHEHKH'

L4 Halld OOTOBOPHT ChABPKA I/IlIeHTI/I(bI/H.II/lpaH AKTUB, KOUTO MK € A3pUIHO OCOYEH B AOroBOpa, Wik €
HOCOYCH IO no,upasﬁnpane B MOMEHTA, KOTaTO aKTUBBHT Obae OPEeOaOCTaBEH 3a IOJI3BAHE;

L4 I[p)’)KGCTBOTO HMa NpaBoTO Oa IoJrydaBa I0 ChIHCCTBO BCHUKH MKOHOMHYCCKH IIOJI3M OT HU3HOJ3BAHETO
Ha aKTHBa NPE3 NCNMA IICPUOO Ha MOJI3BAaHE, B PAMKHTC Ha ONpPEACICHHA obxBar Ha IIpaBoOTO MYy na
H3110JI3Ba aKTHBA CBHITIACHO OOT'OBODPA,

L4 I[py)KeCTBOTO HMa paBoO Aa PbKOBOAU HU3IIOJI3BAHETO Ha mem‘mbmmpaﬁm aKTHUB 1IPE3 HEIHUA NIEPHUOL
Ha 1I0JI3BaHE.

ApyXecTBOTO ONEHABA Jali MMa NPaBOTO Ja PHKOBOIM ,,KaK M C KaKBa LEN™ e Ce W3MOJ3BA AKTHBBT TIP3
LNy IepHO Ha IOJI3BaHe. '

OuensiBane u IPH3HABAHE HA JIH3UHT OT APYXKECTBOTO KATO JHIHHIONIOIy4YaTeNl

Ha HauanHata JaTa Ha JIM3HHTOBHS JOTOBOP JIpY’KECTBOTO NPH3HABA AKTHBA C NMPABO HA MOI3BAHE H NACHBA 11O
JIM3MHTa B OT4eTa 33 ()MHAHCOBOTO CHCTOSHHE. AKTHBHT ¢ IPaBO HAa NOJ3BaHE Ce OlEHABA IO IEHA Ha
OpunoOuBaHe, KOATO C€ CBCTOM OT pasMepa Ha ITbPBOHAYANHATA OLEHKA HA IackBa [0 JIM3WHTA,
MBPBOHAYANHATE UNPEKM pPa3Xoau, M3BBpIIEHM OT JIpyXKeCTBOTO, OLEHKA HA pasXOOWIe, KOMTO
JMU3UHTONONYJaTeNAT ¢ HalpaBy 3a NEMOHTAX W NPEMECTBAHE HA OCHOBHHA aKTHB B Kpad Ha JIM3WHIOBHS
AOrOBOD U BCSKAKBH JTH3MHIOBY IUIAINAHYSA, HAIPABCHY IPCAM JATaTa Ha 3all09BaHe Ha JIM3MHIOBHUS JOTOBOP
(MHHyC NOJydeHUTe CTUMYJIH TO JIU3HHTA).

pr)KeCTBOTO aMOpTHU3Npa aKTHBa C IpaBO Ha IIOJI3BAHE IIO JIMHEHHNA MEeTOA OT JaTaTa Ha 3amouBaHe Ha
JIM3MHTA 0 ITo-paHHaTa OT ABETE HaTH: Kpas Ha IOJIC3HWS KHBOT HA aKTHBA C IIPAaBO Ha ITOJ3BAHE WM U3TUYAHE
Ha CpOKa Ha JHASHHIOBUA LHOTOBOP. HPY)I(CCTBOTO ChIIO TaKa IPErfiCkKAa akKTUBUTE C IMPAaBO HA IOJ3BaHE 3a
0663HCHK3, KOraTro Takusa HHOUKaTOPH ChIICCTBYBAT.

Ha mavanmara jara Ha JUBHHTOBHA IOTOBOpP JIPYKECTBOTO OlleHABa NACHBA O JIU3MHTA II0 HACTOSMATA
CTOMHOCT Ha JIM3HHTOBUTE IUIAINAHMS, KOHTO HE Ca W3ILUIATEHM KBM Ta3W JATa, JUCKOHTHPAHU C JIMXBEHHS
TIPOLICHT, 3aJ0XKeH B JIM3UHIOBHA JI0I0BOP, aKO TO3M MPOLIEHT MOXe Jla O6ble HeMOCPEACTREHO ONpPEAEHEH WIH
nuepeHIManEAsI TMXBeH NPOLEHT Ha JIpyKeCTBOTO.

3a na onpezeny audepeHIMATHAA JIMXBEH POLEHT, [[PYKECTBOTO:
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®  L3I0JI3BAa, KOraTo € Bh3MOXKHO, INPHIIOKHMUAT JIMXBEH NPOLECHT OT NOCICIHOTO (anchnpaHe OT TPETH
CTpaHM, KOpUTHpaH C IEI 1a 0Tpasy IMPOMEHUTC B yénosmrra 3a (I)HHchnpaHe, KOHUTO Ca HACTBhIIWIA
cJieq TOBa IOCICTHO (l)HHchnpaHe; niu

e  Y3HON3BA JIMXBEH MpPOIEGHT CBHCTOSIL Ce OT Oe3pUCKOBMA JMXBEH IPONEHT M HajxbaBka OTpasssama
KPEIMTHASA PHCK CBBP3as ¢ JIPY)KECTBOTO W KOPHTMpaH JOWBIHUICIHO MOpamd —chenuduasure
YCIIOBMS Ha JIM3MHIOBHS JOTOBOD, B T.U. CPOK, TbPiKapa, BalyTa M 00e3neqeHus.

JIM3uHTOBYTE INAmMaHusd, BKJHOYCHU B OLCHKATa Ha JIM3HMHIOBOTO 3abJDKEHHE, Ce CBCTOAT OT (bmccnpaﬂn
InamaHus (BKJTIO‘II’ITGIIHO 0O CHhIMECTBO (IJI/H(CI/lpaHI/I), IIPOMCHIIMBH TUIalaHud BB3 OCHOBA Ha MHICKC WM
NPOLCHT, CYMH, KOUTO €€ O4YakBa 1a ObIaT IBHIDKEMH OT JIASUHTONONYJaTe/IsA M0 TapaHIMUTe 3a OCTAThYHA
CTOMHOCT M IUIAINAHUA, HIPOM3THYAINK OT OIIMH, aKO € A0CTaTbYHO CHIypHO, ¢ ,Z[py}KeCTBOTO e yupaxHu
TE3N oMWA.

Cren padainara JaTa HacHUBBT O JU3UHIa C6 HaMaJIABa C pasMepa Ha U3BBPIICHUTE IUIAMIEHN U CC YBEJIMIaBa
C pasMepa Ha JIXBaTa. TTacuBBT IO AU3UHIA CE TpeoneHsABa, 3a a OTpasy MPCOLICHKUTE MY H3MCHCHMATA Ha
JIM3MHIOBHUA JOTOBOP WX IA OTPAa3sH KOPMIMPAHHWTE (l)I/IKCI/IpaHI/I IO CHINECTBO JU3UHI'OBH IUTAlaHAA.

Koraro 3ampbKCHHETO 34 JIU3HMHT CE npeolieHABa, CHOTBCTHATa KOPEKUHA C€ OTpas3siBa B aKTHBA C npaBO Ha
TI0JI3BaHEC HWJIM C€ IIPHU3HABA B neuantarTa Win 381"}’63.Ta, ako OalaHcoBaTa CTOHHOCT Ha aKTHBA C paBo Ha
TIONI3BaHC BEYC € HAMaJICHA J0 HYyJa.

Onuuyre 3a yOBIKABAHE W IPEKParsBaHe, BKIOYEHW B HAeMM Ha MMOTH H O0Opy/BaHe B APYKECTBOTO Ce
M3MO/3BAT 34 YBEIWYaBaHe Ha ONepPaTWBHATA I'bBKABOCT 1O OTHOMICHWE HAa YNPABICHHETO HA AKTHBHTE,
M3IIOJI3BAHH B ONEPALIANTE HA PYKESCTBOTO.

JipyxecTBOTO € M3GpaNo Ia OTYMTa KPATKOCPOIHHTE JIM3MHIOBH JIOTOBOPH W JIM3WMHIA Ha AKTHBU C HHCKa
CTOMHOCT, KaTo H3MON3BAa NPaKTHYeCKWTe OONEKIeHMs, TMpeJBHICHM B CTaHiapTa. BMecTo mpu3HaBaHe Ha
aKTMBH ¢ MPaBO Ha INIOJI3BaHEe W 3aXbJUKCHUS IO JIM3HHTOBH JOTOBODH, IUIAMAHHATAa BHB BPh3Ka € TAX CC
ApU3HABAT KATO Pa3Xoll B eyaibata wix 3ary6aTa 1o JMHeHHIA METOJ 32 CPOKA Ha JIM3UHIOBHA JOTOBOP.

B oTdera 32 (MHAHCOBOTO CHCTOSHHME, aKTHBHTE C IPaBO Ha IOA3BAHE Ca BKIIOYEHM B HMOTH, MAIIVHU K
CHOPEXKEHHS. [PYXeCTBOTO € JM3UHIONOTydaTeN M0 AOTOBOP 32 (MHAHCOB JIM3MHT 32 aBTOMOOWIL, O KOHTO
aKTHRBT C NPABO Ha MON3BAHE € BKIIOUEH B MMOTH, MAIIWHU U CHOPHKEHI, a 33TbIDKCHHETO B 3a/(bIDKESHIA 110
TH3UHTOBH JOTOBOPHL. :

B otdera 3a (l)I/IHaHCOBOTO CHCTOSHYE, HAMA IIPU3HATHA APYrH aKTHBHU C IPaBoO Ha NOJBBAHC X 3aIXbJDKCHHA no
JIM3UHTOBHU TIOTOBOPH.

l:[py}KeCTBOTO € JIU3UHIOIIONy9aTeNl N0 KPaTKOCPOYCH NOTOBOD 32 HAaCM Ha HEABWKHM HMOT.

JIpyXecTBOTO € IM3UHTONOTYYaTel O 3 KPaTKOCPOTHY JOTOBOPA 3a MOJI3BAHE Ha OQUC TEXHUKA.

Hama.ﬂe}me Ha HAa€MH 110 JIH3HHI'OBH AOI'0BOPH

Hzmenenne na MCDO 16 npenmonara 3a JU3HHIOBUTE JOrOBOPH, [0 KOMUTO MMa HaMaleHWE HAa HACMUTC B
pesyirat Ha Covid-19 na ce mpunara ynecHeHME 3a OTYHMTaHe, KOSTO TO3BONBA JIa HE C€ ONCHABA Jajid
IONYCTHMHTE OTCTHIKH IO JIH3UHTOBH IOTOBOPH, KOMTO Ca Ipska Nmocleauna oT naHgemusra Ha Covid-19, ca
MoAnDHKALIMKM HA JIM3MHra. JIPy>KECTBOTO KaTo IM3HHIONONYydYaTel HAMA IIPOMEHH B JOTOBOPCHUTE HAEMHU
HeHH. JIpyXecTBOTO € JHM3MHTOAATEN TI0 JOTOBOPH 32 HaeM Ha OTKPUTH M 3aKPHTH IUIOIHM H OQHC-TIOMEHISHHS.
TIpe3 oTyeTHHMAT IEpHO BHB BPh3Ka ¢ KOBUI MAHICMHATA € JOTOBOPHIO HAMAJCHHe HA HAEMHHTC BHOCKH Ha
4acT 0T OQHC HOMEIEHHNATa i CHOTBETHO € MPU3HANIO I10-MAJTKO IPHXOZ OT HAeM.

Ipu HanvMue HA OTCTHIKY IT0 HAGMU HPH IM3HHIOBH ,uoronopn, 3a KouTO JlpyXecTBOTO pellaBa Jia He Ipusara
yleCHEHWe WIM KOWTO HE OTTOBapsAT Ha M3UCKBAaHWATA 3a IpWIarage Ha yiecHeHmeTo -8B MCQO 16,
Jlpy>xeCcTBOTO MO IPUHIMI TPETHPA KaTO MOIU(HKALKs Ha TH3HHEIOBHA JOTOBOD.

4.6.2 JIpyxecTBOTO KaTO JIM3HHIOAATEN

Karo JIH3UHTOAATCII, llp}’)KeCTBOTO Knacnqmunpa CBOUTC JTU3NHI'OBY JOIOBOPH KaTO ONICPATUBEH WX QIHHaHCOB
JIA3HHT.

JIv3uHrOBUAT JOroBOop ce Knacmbpmnpa Karo JOTOBOp 32 (I)I/IHaHCOB JIM3UHT, aKO € HEro C€ NPEXBBPIMAT IIO
CBIICCTBO BCHYKH PHCKOBE U U3roJix OT cobcTBeHOCTTA BBPXY OCHOBHHSA aKTHB, U KaTO AOTOBOP 33 ONCPATHBCH
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JIA3HHT, aKO C HEro HE C€ MPEXBBPIAT MO CHIICCTBO BCHIKHM PHCKOBE M HM3rOAM OT coBCcTBEHOCTTA BBPXY
OCHOBHUSA aKTHB.

AxTHBHTE, OTIANICHM TI0 ONIEPATHBHY JIM3KHTOBH IOTOBOPH, C& OTPA3SBAT B OTUETA 32 GPMHAHCOBOTO CHCTONHHE
Ha JIpy»eCcTBOTO U Ce aMOPTH3MPAT B CHOTBETCTBHE C aMOPTU3ALMOHHATA TIONMTHKA, BH3NPHETA TI0 OTHOICHHUE
Ha nono6uu akTHBH Ha JIpyxkectsoro, u m3uckBammita Ha MCC 16 ,JIMOTH, MAIIMHH U CHOPHXCHUA” WA
MCC 38 ,,Hemarepranan akTuBH”. JIpyKeCTBOTO peaW3dpa IPHXOXM OT HAEM IO JOTOBOPH 33 ONEPATHBEH
JIM3UHT Ha HEIBIDKMMH HMOTH (BIKTE TosicHeHue 24). IIpuxomure oT HaeM ce IpU3HABAT HA JuHEeiHa Oasa 3a
CpOKa Ha JIA3HHTOBUS JOTOBOP.

AXTUBY, OT/{a/ICHU TIPH yCJIOBYATA HA (PMHAHCOBM JIM3UHIOBH TOTOBOPH, CE OTPA3ABaT B OTIETA 32 YHHAHCOBOTO
CBCTOSTHUE Ha JIpY)KECTBOTO KaTo B3EMaHe, paBHO HA HETHATA MHBECTUIMMA B JIM3HHIOBHS JIOroBOP. JIOXOXBT OT
npojax0a Ha akTMBHTE Ce BKIIOYBA B OTYeTa 3a Medanbara wid 3aryGara M Ipyrus BCeoOXBATEH JOXOJ 3a
choTBeTHHA nepuol. IlpusHasaneTo Ha (QUHAHCOBHA NPHXOZ CE OCHOBABA HA MOJEN, OTPA3ABall MOCTOSHEH
TIEPHOIMYEH IPOLEHT Ha BE3BPAIIaeMOCT BhPXY OCTATHIHATA HETHA MHBECTHIHL

Jlpy*eCTBOTO HsIMa CIUIFOYEHH JOrOBOPH 34 (DMHAHCOB JIM3UHT KAaTO JTH3HHTONATEL.

I[p}’)KCCTBOTO KaTO NU3WHrOJaTeN NMPEACTaBA MPEeAOCTaBEHN NOMEHICHHUS IOJ HAEM Ha PA3ITAIHHA KIIUCHTH IO
CXOJHK JOrOBOPY, Ha CXOJHU LIEHU U 32 CXOAHH NEPHOIH. To oraura 00O TE3U OOT'OBOPH KaTo nopT(bei»'m.

4.7. Obe3uenxa Ha HeMATEPUAIHYN AKTHBH 4 MMOTH, MAIMHH H ChOPLXKCHHS

Ilpu w3qmcisiBave pasmepa Ha obesnenkara JIpyxecTBOTO HedWHMpa Hal-MajkaTa pasrpaHMdHMa Ipyna
aKTHBH, 32 KOATO MorarT Aa GBJar ONIpeNeNeHd CaMOCTOSTONHY NapHdHM [OTONM (€AMHWNA, TeHEPHpaNia
[apUYHU TOTOIHM). B pesynTaT Ha TOBA HAKOM OT aKTUBUTE HOIIEKAT Ha TeCT 32 0Ge3leHKa Ha MHAMBHIyalHa
Gasa, a npyru - Ba 6a3a Ha eJ[VHUIA, TeHEPHPAIIA IAPMIHH TTOTOIH,

Berdky akTHBH M €IMHMIIM, I'eHEPUPAIy MapHIHK HOTOLH, CE TECTBAT 33 00€3LEHKA [OHE BEJHBK TOIUIIHO,
Bewtku apyTH oTAENHM aKTHBH IWIH SAUHNLM, FTeHEpUPAIIY IAPUIHHM MOTOIH, ¢e TECTBAT 33 00€3LEHKa, KOTaTo
CHOMTHA WM TPOMAHA B OOCTOATEJICTBATA WHAMKHMPAT, Y€ TAXHATA OanaHCOBa CTOMHOCT He MOXe Ha Gbie
Bb3CTAaHOBEHA.

3a sary6a oT ofe3ueHKa Ce NpU3HABA CyMaTa, C KOATO GalraHcoBaTa CTOMHOCT Ha NaJeH akTHB IUIM eNMHKLA,
FeHeprpalia MNapudHM IOTONUM, HPEBUINABa BH3CTAHOBMMAaTa WM CTOMHOCT, KOATO € IIO-BHCOKATA OT
CHPaBEIUIMBATA CTOHHOCT, HAMaNeHa C PasXOIHMTe N0 NpOXAKGa HA JajieH akTHB, ¥ HETOBaTa CTOMHOCT B
ymotpe6a. 3a ia OIpenensn CTOMHOCTTA B ynoTpe6a, PrKOBOACTBOTO Ha J[pY)KECTBOTO M3YHCILIBA OYAKBAHHTE
ObeINM NapydHM NOTOLM 33 BCAKA CNWHMII, [eHEPHpAMA NAPWIHM TOTOIM, H OMIpENes HOIIXO).I}IHIPI}I
HHCKOHTOB (aKTOp C LEN KAJKYJIHpaHe HAa HACTOAMATA CTOMHOCT Ha Te3H NIapHIHH OTOLH.

3ary6me OT 00€31eHKA Ha €IVHNA, FeHEpHpalna NapyuYHy NOTOIM, Ce IIOCOYBAT B HAMAJICHHE Ha OalaHcoBaTa
CyMa Ha aKTHBUTE OT Ta3d €AWHHIA. 34 BCHYKMA aKTUBH Ha B;py)KeCTBOTO PBKOBOJCTBOTO HPEIICHABA
nocjieBalio nand CBOICCTBYBAT HHAWKAIVIM 3a TOBa, 4¢ 3ary6aTa OoT 0663H€HK3, Hpyu3HaTa B NPEeIXOaHu
roAyHH, MOXE BE€YC J1a HC CHOISCTBYBA WM Ja € HaMaJcHa. 0663H6HK3, [pu3HaTa B NPCOXOACH IECpHON, ce
BB3CTAHOBSBA, aKO BH3CTAHOBMMATA CTOMHOCT -HA €INHuaTa, reHepupania NapHudHd TOTOLM, -HaJABHUIIABA
HeliHaTa GamaHcoBa CTOMHOCT.

4.8. HMnBecTHIMH B XbLICPHH IPENPUSTHS

JBpIMepHA NPeANPASTAS Ca BCHUKH OPSAHPHITHS, KOHTO C& HAMHPAT II0J KonTpona Ha JlpyxectBoro. Hamuue e
KOHTpOII, KOrato JIpy)KeCTBOTO € W3NI0KEHO Ha, WM UMa IpaBa BHPXY, NPOMEHIMBATA BH3BPBIIAEMOCT OT
CBOCTO y4acTHe B NPEINPHATHETO, B KOSTO ¢ HHBECTHPAHO, M MMa BB3MOXKHOCT []a OKaXe BB3/EHCTBHAE BEPXY
Ta3y BB3BPHIIAEMOCT MOCPEACTBOM CBOUTE NPABOMOIIMA BBPXY MPEANPUATHETO, B KOSTO € MHBECTHpaHO. B
HHAMBAdyalHYs GuHaHCOB OTYeT Ha JIpyxecTBOTO, HHBECTHIMHATE B NBIIEPHM NPEATIPHATHSA CE OTYUTAT IO
cebecToifHocT.

4.9. ®UHAHCOBH HHCTPYMEHTH

4.9.1. IIpusHaBaHe M OTHUCBaHE

DHHAHCOBHTE aKTHBA M (MHAHCOBMTC IACHBH Ce NPH3HABAT, KOraTo JIPyKecTBOTO CTaHe CcTpaHa 0o
JOTOBOPHHUTE YCIO0BYA Ha (UHAHCOBYA HHCTPYMEHT.
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DOuHAHCOBUTE aKTHUBH CE€ OTIUCBAT, KOTraTo JOTOBOPHHUTE IIpaBa BBPXY MapUUHUTEC IIOTOHH OT (I)I/IHaHCOBI/Iﬂ
AaKTHB U3THYAT WIN KOraTto q)I/IHaHCOBI/ISIT aKTHB Y N0 ChIICCTBO BCHUKH PUCKOBC U U3TOJU €€ NPEXBBPIIAT.

DuHaHCOBHUTE MACHBH C€ OTIMCBAT, KOTaTo 3aAbJDKEHMETO, IIOCOUYECHO B JOrOBOpa, € U3IBJIHCHO, € OTMCHEHO
HWIH CPOKBT MY € H3TCKBJL.

4.9.2. Kiacupuxauus ¥ IbPBOHAYAIHO OlLleHsIBaHE HA PHHAHCOBH AKTHBH

IIbpBoHAYaTHO (UHAHCOBUTE AKTHBH C€ OTIUTAT IO CHpAaBEAIMBA CTOHHOCT, KOPHUIHpaHa ¢ PasXOHUTe IO
CHENKATA, C M3KIIOYEHHE Ha QMHAHCOBHTS aKTHBY MO CIpaBelIMBa CTOMHOCT IIpe3 nedantaTa wiu 3arybara
TBHPrOBCKHTE B3€MaHMsA, KOUTO HE ChOBPXKAT ChIIECTBEH (PHHAHCOB KOMIIOHEHT. IIbpBOHAYalIHATA OLECHKA HA
(MHAHCOBHTE aKTHBY IO CIPaBeIuBa CTOWHOCT Ipe3 Neqanbara Wid 3arydaTa He ce KOPUIHpa C PasXOauTe 1o
clleNKaTa, KOUTO Ce OTUHMTAT KaTo TeKylIH pa3xoxu. IIbpBoHadaiHaTa OLEHKA Ha ThPIOBCKUTE B3CMAHHUSA, KOMTO
HE ChIBPIKAT ChINECTBEH (DMHAHCOB KOMIIOHEHT TIPE/ICTABNIABA IEHAaTa Ha caenkara cerracHo MCPO 15.
B 3aBHCHMOCT OT Ha4MHA HA IOCNENBAINO OTIHTaHe, (HHHAHCOBWTC aKTUBY Ce¢ KIAcU(UIMpaT B eqHA OT
CIIe[HUTE KaTeropyH:

®  TBJI'OBY WHCTPYMEHTH II0 aMOPTU3UPaHa CTOMHOCT;

e  (hMHAHCOBM aKTHBH IO CIPaBeIUBa CTOMHOCT pe3 Tedanbara wiu 3arybara;

¢ (UHAHCOBH aKTHBH IO CIpaBeIIMBa CTOMHOCT =Mpe3 Jpyr BceoOXBaTeH pmoxoj ¢ mimm 6e3

peknacupukaipa B meyanbata Wid 3ary0ara B 3aBHCHMOCT Jalld ca TBITOBH MM KaOWTaJIOBH
AHCTPYMEHTH.

Knacuduxarmara Ha (pMHAHCOBUTE aKTHBY CE ONpeeNs Ha 6a3ara Ha CIIeJHUTE ABE YCIOBHA:

e Om3Hec MOJETHT Ha JIPyKeCcTBOTO 3a yNIpaBJICHHE HAa (PUHAHCOBHUTE aKTHBH;

®  XapaKTepHCTHKUTE HA JOTOBOPHUTE MAPHIHHU NOTOUM HA YUHAHCOBUSI aKTUB.
Bewaku npuxoay U pa3sxoau, CBbP3aHd ¢ GUHAHCOBUTE aKTUBH, KOUTO ca MpH3HaTH B neganbaTa U 3arybara, ce
BKIIIOYBAT BHB (QUHAHCOBH Pa3Xoaw, $UHAHCOBH NMPUXOMH WIH APYTH QMHAHCOBH MO3MIVM ¢ M3KIIOYCHHE Ha
o0e3LieHKaTa Ha THPTOBCKUTE B3EMaHMs, KOATO CE MPEACTaBs Ha pell IPYTH pa3sXoAd B OTUETA 3a Nedanbara M
3arybarta u qIpyTus BceoOXBaTeH NOXO.

4.9.3. Ilocjearanio oeHsABAaHE HA (PUHAHCOBH AKTHBH
DHHAHCOBH aAKTHBH 10 aMOPTH3HPAHA CTOHHOCT

DrHaHCOBUTE aKTUBU CE OLIEHABAT 10 aMopTH3apana CTOMHOCT, aKO aKTUBUTE U3ITHIHABAT CJICTHATE KpPITepI/II/I
Hn HE ca onpe,ueneﬂn 3a OLICHABAHE IO CIIPABCJIMBA CTOHHOCT ope3 meganbata n 3ary6aTa

& JIPY)XECTBOTO YIpaBIABA aKTHBUTE B PaMKHTe Ha GHU3HEC MOJe, qUATO LN € Ja IBPXKH (bHHaHCOBHTe
aKTHBY H J1a Cb0Mpa TeXHUTE JOTOBOPHH MApHIHK OTOLH;

e  CHIJJACHO HOTOBOpHHUTE YCIOBHA Ha (UHAHCOBUMSA aKTMB Ha KOHKPETHH HAaTH BH3HHKBAT [APHIHU
NOTOLM, KOHTO Ca €AMHCTBEHO IUIAMAHMSA MO IJIABHWIIA KW JNWUXBa BBPXY HemoraceHara cyMma Ha
CTaBHULIATA. :

Tasu kaTeropus BKIIOUBA HEXEPMBATUBHH (DMHAHCOBH aKTHBH KaTO 3aC€MH W B3eMaHHsA ¢ (PUKCHpAHM HIIH
OlpeieUMHY - IUIAMIAHMA, KOUTO He ce KOTHpar Ha akTuseH masap. Ciiell MEPBOHAYANHOTO NpH3HABAHE TE CE
OIIEHABAT TI0 aMOPTH3UPaHa CTOMHOCT ¢ M3MON3BaHe Ha MeToia Ha edeKTHBHATA NHXBA. JIMCKOHTHDPAHE HE CE
U3BEHpIIBA, KOTAaTO €()EeKTHT OT HETO € HechmecTBeH. JIpyXecTBOTO Kiacu(uimpa B Ta3u KaTeropus NapuaHuTe
CPEICTBA, TBPTOBCKHTE ¥ APYTHTE B3eMaHHA.

THProBeKH B3eMaHHHA

TeproBeckuTe B3eMaHWA ¢a CYMH, HBIDKHMHM OT KIMEHTH 32 MPOJAACHK CTOKM WM YCIYTH, H3BHPHICHH B
oOmuaiiHusd Xoj Ha CTOmaHCKaTa ZAeifHocT. OOMKHOBEHO Te Ce XBIDKAT 3a ypekIaHe B KpaTbk CPOK H
CIIEI0BATEIHO ca KIACHHIUPaHH KaTo TeKymy. ThProBcKUTe B3eMaHus ce NPU3HABaT IHPBOHAYAIHO B pasMep
Ha 0e3yCIOBHOTO BB3HAIPAXACHWE, OCBEH aKO ChIBPKAT 3HATMTENHH KOMIIOHEHTH Ha (UHAHCHpaHe.
JpyXecTBOTO JIbpKM THPrOBCKUTE B3eMapws C [edl ch0upaHe Ha JOTOBODHHTE NAPHYHM IOTOLM H
CIEIOBATENIHO I OLGHABA IO aMOPTH3MpaHa CTOMHOCT, KaTO H3MON3Ba MeTOAa Ha edeKTHBHATa JIHXBA.
JMCKOHTHpaHe He ce M3BBPIIBA, KOraTo eeKThT OT HETO € HEChIISCTBEH.

4.94. Oobe3uenka H2 (PHHAHCOBHTE AKTHBH
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HsuckBanmaTa 32 obesnenka cpriacio MC®O 9 m3nonssar uHbOpMAIs, OPHEHTHPaHa KbM Obiemero, 3a /ia
IIPU3HAAT OYAKBAHUTE KPEIUTHH 3ary0H — MOJICITBT 34 ,,09aKBaHHUTe KPEAMTHY 3ary6u™.

HHCTpYMEHTHTE, KOMTO IOIAAaT B 00XBaTa Ha HOBHMTE M3WMCKBaHWA, BKIIOYBAT THPIOBCKM B3CMAaHWA,3acMH,
akTHBH II0 AOTOBOPH, IPU3HATH U OLICHABAHK chraacHo MC®O 15.

IIpu3HABAHETO HA KPEIUTHH 3aryOH Bede He 3aBHCH OT HACTHIIBAHETO Ha CHOWTHE C KpeuTHa 3aryba. Bmecto
ToBa JIpyXECTBOTO pasriexia MHO-ITHPOK CICKTHP OT MH(pOpMalms NP OLEHKAaTa Ha KPEIWTHHA DHCK H
OIICHABAHETO HA OYAKBAHMTE KPEIUTHH 3aryGH, BIIOYHTEIHO MHHAIM CHOMTHUS, TEKYIIY YCIOBHS, Pa3syMHU H
MOABPXAIIM TIPOTHO3H, KOWTO BIMMAT BHPXY OdYaKBaHaTa chOMpaeMocT Ha GbeNuTe HapHHH NOTOIH Ha
HHCTPYMEHTA.

Tp¥ IpHIAraHETO HA Ta3y MOJXOJ, HACOUeH KbM ObeImeTo, Ce paBy pasrpaHIICHIEe MEXTy:

e  (DMHAHCOBM HHCTPYMEHTH, UMETO KDEIUTHOTO KayeCTBO HE Ce € BIOMIMIO 3HAYMTCIHO CIPSMO
MOMEHTA Ha MHPBOHAYATHOTO NPU3HABAHE WY HMaT HUCHK KpenuTeH puck (Pasa 1) 1

e  ()MHAHCOBH MHCTPYMEHTH, YHETO KPEIUTHOTO KaUeCTBO CE € BIIOMIMIO 3HATUTENHO CIPAMO MOMEHTa
Ha OGPBOHAYATHOTO NMPU3HABAHE WK Ha KOMTO KPEIUTHUA PHCK He ¢ HHChK (Paza 2)

o ,da3a 3“ obxpama (UHAHCOBY aKTWBM, KOWTO MMAaT OOGKTMBHH NOKA3aTeNCTBA 32 OOE3NEeHKA KbM
oTgeTHaTa Aata. HuTo enus oT GMHAHCOBUTE akTHBY Ha JIpyXeCTBOTO He IOIaja B Ta3h KaTerOpHi.

12-Meceuny OYaKBaHH KpeUTHE 3aryGy ce MpU3HABAT 3a bpBATa KATETOPMS, IOKAaTO OYaKBaHWTE 3ary6H 3a
LIS CPOK Ha (PMHAHCOBMTE MHCTPYMEHTH Ce IPU3HABAT 33 BTOpaTa Kateropus. OuakBaHUTe KpeAUTHY 3aryOu
Ce ONpeJIeNAT KaTo PasMKaTa MEX/y BCHYKH JOTOBOPHY IIAPHYHM TOTOIH, KOKTO Ce ABIDKAT Ha JIpyxecTBOTO
M [apWUHUTE TIOTOIM, KOMTO TA AEHCTBUTENHO 09aKBa Ja MONydH (,napudeH HemocTur). Tasu pasnmka e
IUCKOHTHPaHA [O NBPBOHAYANHNSA e(eKTHBEH IMXBEH NPOLEHT (WM C KODHIMPAHHS CHPAMO KpEamTa
e(eKTHBEH JIIXBEH TIPOLICHT).

WzqucisBaHeTo Ha OYAKBAHHWTE KPENMTHH 3ary0u ce ompenems Ha 0a3aTa Ha BEPOSTHOCTHO HpeTerjeHaTa
NpUOIM3KUTENHA OLICHKA Ha KPEIUTHHUTE 3ary0H Ipe3 0YakBaHUg CPOK Ha (pUHAHCOBHUTE MHCTPYMEHTH

THProBCKH M APYTY B3eMaHMsl, AKTHBH 110 I0TOBOD

TIpy’€eCTBOTO M3MON3BA ONPOCTEH MONXOA IpM OTIMTAHETO HAa THPTOBCKUTE ¥ APYTW B3eMaHWA, KaKTO H HA
aKTHBHTE IO IOTOBOp ¥ TpU3HABa 3aryba OT obe3leHKa KaTo OYaKBAaHM KPENWTHH 3ary0u 3a memus cpok. Te
Hpe/ICTABNABAT OYAKBAHUAT. HEIOCTHUT B JOIOBOPHHTE HAPWIHK IIOTOIH, KATO CC MMa IPE/BU/ BE3IMOKHOCTTA 32
HOM3IThTHCHHE BBB BCEKH MOMEHT OT Cpoka Ha (MHAHCOBHA HHCTPYMEHT. JIpyXECTBOTO H3IION3BA CBOS
HATPYUAH ONMT, BRHIIHA IMOKA3aTe)ld M HMHpOpMalusd B JBITOCPOYEH IUIaH, 33 Aa M3YHCIM OJaKBaHMTE
KpeIHTHH 3ary0u upe3 paslpefcisHeTO Ha KIMEHTHTE IO MHyCTPUH M cpqua CTPYKTYypa Ha B3eMaHMATa U
H3T0JI3BANKA MATPHIA HA IPOBHZHUTE.

IpyxecTBOTO 00e3neHsaBa ¢ 25% CTOHHOCTUTE, KOMTO Ca ¢ M3TeKbI CPOK OT elHa 1O JBE I'ONMHH, C 50% -
CTOMHOCTHTE, KOMTO Ca C M3TEKB]I CPOK MEKIY B ¥ 9eTHPH TOJMHM M HambiaHO, 100% obesuensisa
CTOMHOCTHUTE, KOUTO Ca C U3TEKBJI CPOK HOBede OT YETHPH FONUHM.

npocpoyne : OuaxBaH % Ha HeH3bJIHEHHE
Bes mpocpoune — Ao 1 ronuHa 0
Hax 1 no 2 rogusn 25
Mexay 2 u 4 roquHR , 50
Hapn 4 ropusu 100

BCHUKE JpyrH B3eMaHus Ha JIpyXeCTBOTO, pasnmnn OT THPIOBCKH, C€ TPELIEN/IAT OTHOCHO HACTHIIIA
CHOWTHS HA HeW3IbIHEeHHe. M34nuCIeHnsTa 3 09aKBaHATA KPE/IUTHA 3ary6a ce M3BbpIIBAT Ype3 KaJIKy/IaluH Ha
IPYKECTBOTO, KOUTO BKIFOYBAT:

e  OlEHKA Ha PUHAHCOBHSA HHCTPYMEHT( TUCKOHTHPAHU NAPHIHH TIOTOLM U JIP.)
e  ananVs ¥ OIEHKA Ha [JIaTeXOCHOCOGHOCTTA Ha IPYHECTBATa — KOHTPAreHTH,

AHATI3BT W OLEHKATa HA IUIATEKOCMOCOGHOCTTa Ha KOHTpareHTHTe ce 6asupa BBPXY MOIEN Ha ANTMAaH 3a
OIICHKA Ha p¥icka oT GaHKpyT. MoaesT Ha AJITMaH e TecTBaH 3a bbarapus. UucioBaTa CTOHHOCT OT MOJIENA Ha
AJITMaH ce TPaHCIIOHHpA 10 KPEOUTEH PEUTHHI HA MEX/LyHapOIHH PeHTHHIOBY areHuMd. KpeiuTHusaT peiTHar
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€ CBIIOCTaBEH ¢ MEXAYHAPOIHA CTATHCTHKA 3a BEPOATHOCTTAa 32 cOBABaHEe Ha HeOIAaronpUATHH C’BGI/ITI/B{ u
BEPOATHOCTTA OT $OpMHUpaHE Ha KpeIUTHH 3aryOu.

3nayuresno YBEJIMYCHHE HA KPEAUTHHUA PHCK

OuakBaHUTE KPSIUTHH 3ary0u ce M3MEpBAT KATO KOPEKTHB, PaBeH Ha 12-MecedHU 09aKBaHHU KPENUTHH 3aryOn
32 aKTMBH BEB (a3a 1, WiIH O9akBaHM KpeIMTHM 3aryOM 3a LeJusd CPOK Ha aKkTuBa OoT (asa 2 wmu dasa 3.
AKTUBBT IpeMuHaBa KbM (haza 2, KOTaTo KPEAUTHUAT My PHCK CE € YBEIMYUII 3HAYHTEIHO OT MbPBOHAYAIHOTO
npusHasare. MCOO 9 He meduuupa Kakso MPeACTaBiABa SHAUHTENHO yBEIWUSHHEe HA KpeIuTHUS puck. IIpu
OHEHKATa Jaiy KPeIWTHHAT PUCK Ha NaicH aKTUB CE & YBENUUI 3HAYUTeNHO, JIpyKEeCTBOTO B3eMa IPENBHI
KaueCTBEHATA M KONMYECTBEHATA PAa3yMHa U oAKpera Obaema nadopMams

4,9.5. Knacudukaius 4 oneHsiBaHe Ha GUHAHCOBHTE IACHBH

OUHAHCOBHTE HacwBU Ha J[PY’XECTBOTO BKIIOYBAT IONYYSHW 3a€MU, 33JbIDKCHHS IO JM3UHTOBH JOrOBOPH,
THPTOBCKY H JPYTH HHUHAHCOBH 3a/TbIIKCHHA.

DUHAHCOBUTE TMACHBH C€ OLEHSBAT ITHPBOHAYANHO IO CIPaBEIMBA CTOMHOCT M, KBICTO € IIPHIOXKIMO,
Ce KOpHIHpar [0 OTHOLICHHE Ha Pa3XOAMTe LO ClelIKaTa, OCBCH ako JIpyXeCTBOTO He € ONpPEeNeNMNo JafcH
(HMHAHCOB ACKB KATO OLEHSBAH IO CIPaBe jIiBa CTOMHOCT IIpe3 meuanbara U 3ary6ara.

OUHAHCOBUTE MACHBH C€ OLEHABAT IIOCNESABAINO II0 aMOPTH3MPaHA CTOMHOCT, M3MON3Balik¥ METOAa Ha
edeKTHBHATA JIMXBA, C H3KIIOUCHNE HA IEPHBATHBY U (JMHAHCOBH NACHBH, KOUTO Ca OIPE/ACIICHH 32 OLCHIBAHE
[0 CIpaBe/jiiBa CTOMHOCT mpe3 medanbara wid 3aryfara (¢ H3KIOYCHWE Ha ACPHBATHBHE (HHAHCOBH
HHCTPYMEHTH, KOMTO ca OTPEAeNICHY U e()eKTHBHH KaTO X€UKHPAIT HHCTPYMEHT).

Bewaky pasxomu CBbp3aHU C JMXBH H, aKO0 € NPWIOXKAMO, NPOMEHM B CHpaBeliIMBaTa CTOMHOCT Ha
MHCTPYMEHTa, KOHTO Ce OTYHMTAaT B Nedanbara Wik 3arybara, ce BKIIOYBAT BbB (DMHAHCOBHTE Pa3XONU WM
(HHAHCOBUTE IPUXOIM.

' 4.10. MaTtepuasinu 3anacu

Marepuanuyre 3amack BKIOYBAaT MaTepHaNid M HE3aBbPIICHO IPOM3BOACTBO. B- cebecToliHocTTa Ha
MaTepHaNHATE 3aIlaCH Ce BKIIOYBAT NHPCKTHUTE pPasXOOW IO 3aKyHMyBaHETO WIM IPOM3BOIACTBOTO MM,
npepadoTKaTa M APYFH NPEKY PasXxofH, CBBP3aHN ¢ AOCTABKATA MM, KAKTO M 9aCT OT OOMIMTE HPOU3BOACTBEHA
pasxony, onpejenceHa Ha 0a3ara Ha HOPMajJeH TPOUM3BOJICTBEH kamarpreT. OWHAHCOBHTE pasxOMd HE Ce
BKJIIOYBAT B CTOMHOCTTA HA MaTepuanHuTe 3amacu. KM Kpast Ha BCeKH OTUETEH IIEPUOJ MATCPHATHUTE 3aNacH
ce OILEHABAT MO MO-HHUCKATa 0T ce6eCTOMHOCTTa MM M TAXHATA HETHA peanmsyeMa CToMHoCT. CyMara Ha BCAKA
obe3leHKa Ha MaTepHaTHITE 3a1lacy IO HETHATA MM pealn3yeMa CTOMHOCT ce IPH3HaBa KaTo Pa3Xxof 3a Nepruoa
Ha obe3neHKara.

Herrata peamsyeMa cTOHHOCT Ipe/CTaBIABA OYaKBaHATa POJAKHA I[eHa Ha MATepHATHHTE 3aNacH, BaMalleHa
¢ oYakBaHHTE pa3xomu mo npopaxbara. B ciuydail ge mMarepuanHure 3amacd ca Owix Bede 00e3NEHEHH O
HETHaTa MM peaju3yeMa CTOHHOCT M B IIOCIE[Ball OTYeTeH IEPHOJA Ce OKaKe, 9e YCIOBHMATA JOBEIM OO
o0e3lieHKaTa He ca Bede HAMULE, TO CE BH3IpHEMa HOBATa UM HeTHA peanmsyeMma croiimocr. Cymara Ha
BB3CTAHOBABAHETO MOXe Jia ObIe caMo o pa3Mepa Ha GanaHCcOBaTa CTOHHOCT Ha MaTepHAIHUTE 3alacy Hpeau
obesneHkara. CyMara Ha oGparHO BH3CTAHOBABAHE HA CTOMHOCTTA HAa MaTEpHAHUTE 3allACH C& OTIMTA KaTo
HaMaJIeHWe Ha PasXoiTe 33 MaTepUalli 3a IEPHO/a, B KOUTO BH3HUKBA BH3CTAHOBIBAHETO.

Kato mMaTepua/iHu 3aacH ce OTYUTAT aKTHBH:

®  IppKaHy 3a npoaax0a B 00MuaiiHus X0/ Ha CTOMIAHCKATa JIEHHOCT /CTOKH/;

e HAMHpAN¥ ce B POIEC Ha M3rpa)kaaHe 3a HocieABaa Ipoaax0a /He3apbpIIeHO IPOU3BOACTBO/;

®  MaTepHAJIHH 3aracH, KOWTO CE€ H3paxOABaT B TPOM3BOJCTBEHHUS TpOLIEC WIM TPH MpeNOCTaBsHEe Ha

YCIIyTH;/MaTepuait, CypOBHHK/

I(pyxcecTBOTo ompenens pa3XxonuTe 3a MaTepUAJIHHM 3alacH, KaTo H3MOJI3Ba METOAa ,,CPEeNHO MpeTeriieHa
CTOMHOCT®.
ITpu nponaxda Ha MaTepUaTHUTE 3alacH TAXHATA 6aJ1chona CTOMHOCT ce rrpn3HaBa KaTo pa3xol B IEPHOAA, B
KOUTO € MPU3HAT CHOTBETHHAT TIPUXOL.

He3arbspiieHo npouzBoacTBo /Ce6ecTOMHOCT Ha MPeIOCTaBEHATE YCIYTH IO CTPOUTEIICH HHKEHEPUHT/
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JoToNnKOBa, FOKONKOTO IPH NPENOCTABIHETO HA YCIyrH IO CTPOWTENEH MEDKCHEPHHT Ce TION3BaT MATEPHATIHU
3amacy, T0 Te e BKIIOYBAT B ceOecToliHocTa Ha yeuyrare. CefecToMHOCTa CE CHCTOM IJIABHO OT Pa3XOMMTE 3a
TONY4CHUTE CTOKM W/IIHM YCIYTH OT KOHTDAareHTH CBBP3aHH C OCHOBHATA NEHHOCT, KAaKTO M OT JMHATA
H3IBJIHABAIM HAA30pHA JAeHHoCT. TpyasT W OpYrM pasXOfW, CBBP3aHH C IPOJAKOHTE M  OOmHL
aIMUHUCTPATHBEH NIEPCOHAI, He Ce BKIIIOYBAT, a Ce MPI3HABAT 3a Pa3XOLH B IEPHOIA, B KOMTO Ca BH3HUKHAIIH.

4.11.T1apu M NapHYHH CKBHBAJIEHTH

IMapu v mapy4HE €XBUBAJCHTH BIEOYBAT IApH B Opoif, mapudHu cpeacTBa mo 0aHkoBM cMeTkH. IlapmduuTe
€KBUBAICHTH €4 KPaTKOCPOYHM, IECHO 06paTHMU BHCOKOJMKBIITHY BIOXKEHNA, KOUTO ChIbPIKAT He3HAYUTENECH
PHCK OT IIPOMSAHA B CTOMHOCTTA WM.

3a yenume na uszomesnemo Ha oMYeMa 3a NAPUYHUME ROMOYU.
* NAPWIHATE TOCTHILICHMA OT KIMEHTH H HapU4HUTE IUIAIIAHUA KbM AOCTABIMIMM Ca NPEICTABCHH
opyTHoO, ¢ Brmoder JJIC;
¢ mwiarenuar JJIC mo moKynky Ha TBATOTPaifHY aKTHBU Ce MOCOYBA KATO “IUIAINaHMs KbM JOCTaBYIHIA"
KbM HapHIHHTE IOTOLH OT HHBECTUIIHOHHA JeHHOCT.

4.12. CobGcTBeH KanuTaa

& v
AKUIVOHEDHUAT KamuTan Ha J[pyXeCTBOTO OTpasfiBa HOMHHATHATA CTOMHOCT Ha €MHTHpaHWTe axuud., KeM
31.03.2021 r. BHECEHWAT HAITBJIHO AKUMOHEPEH KalMTal € B pasMep Ha 87 714 1B. u ¢ pa3npe;1eneH B 87714
Opos IOMMEHHY AKIWH, BCSKa C HOMHAHAJIHA CTOMHOCT OT 1 J1eB.

Jlpyrure pesepBH BKIIIOYBAT:

e  OO0mu pe3epBH — 00pa3syBaHH OT pa3sHpE/CICHHE Ha Heuanba ChIIacHo M3UCKBAHUATA Ha THProBckus
3aK0H Ha Penry6nuka Beirapus 1 Verasa Ha qpyKeCTBOTO.

e JlombnHWTENHH pPe3epBH — 0OOpasyBaHH NG pemeHde Ha OOWOTO ChOpaHMe Ha IOPYXECTBOTO OT
pasnpenienieHye Ha (QMHAHCOB PE3yNTaT M PEBAIOPH3AINT HA AKTHBM M MACHBM /NPEH3UMCICHHE 32
cepbxuHbranys / keM 31.12.1997r.

® Pesepr oT mocneABamy OLICHKH Ha aKTHUBH - (JOPMUpPAH OT H3BbPIIBAHM OHEHKH Ha 3€MA B nepno,ua or
ot 2001 r. 10 2003 r. JIpyXeCTBOTO € IIPHEIIO Ta3H CTOMHOCT 38 HAMEpeHa.

INeqan6a/3aryba oT MuHaIH FOIMHE BKIIOYBA HATPYIAHKTE TIEYAT0H H HEMOKPHUTH 3aTyGH OT MHHAIHA [OIHHYL.
ITewan6a/ 3ary6a oT TeKyma roIVHE BXIIOYBA NeYanty/ 3ary6a OT TeKymara roIHHa.

3axpIDKeHHATa 32 IUANaHe Ha TUBHICHTH Ha aKIHOHEPHTE Ce IIPU3HABAT, KOTATO AMBHICHTUTE Ca 0J00peHH 3a
pasnpenesneHue 0T 00IIOTO CH0paHue Ha aKIMOHEPHUTE IIPEAH KPast HA OTYETHHA TIEPUO/.

Benuky TpaH3akiuy Che coOCTBEHUIMTE HA JIPYKeCTBOTO ca IpECTaBAT OTICIHO B OTYETa 34 MPOMEHHTE B
COOCTBEHHUA KATIUTAIL.

4.13. JaHbIH BLPXY 10X012

Pasxomute 3a Jawblm, NpH3HATH B NedanGara WM 3aryGara® BKIIOYBAT CyMaTa Ha OTCPOYECHHATE U TEKYHIH
HaHBIM, KOUTO HE Ca MPH3HATH B APYIUA BceoGXBaTeH JOXOJ HIH THPEKTHO B COGCTBEHHS KAMUTAN.

Texymure nanpYHY aKTHBM M/WIM ITACHBH MPEICTABIIABAT TE3H 3aTbIDKECHISI KbM HIH B3EMAHHS OT JAHBYHUTE
UHCTHTYIMH, OTHACAINM C€ 33 TEKYIIM WIH NPEIXOIHH OTISTHH NEPUOLM, KOMTO He ca IIATeHH KbM [aTaTa Ha
uHaHCOBHA OTIeT. TeKymMUAT JaHBK € JHIDKIM BbPXy obNaraeMus NOXOJ, KOHTO ce pasiydaBa OT mevanbara
UM 3ary6ata BbB QUHAHCOBHTE OTIeTH. M3UKCIMBAHETO Ha TEKyIIHUs JAHbK ¢ 6a3supaH Ha NAHBYHWTE CTABKY M
Ha TaHBYHHUTE 3aKOHH, KOUTO Ca B CHJIA KbM Kpast Ha OTYETHHSA IEPHO,

OtcpoueHnTe TaHbIM Ce M3YMCIABAT IO MACHBHIS METOJ 32 BCUYKHM BPEMEHHM Pa3iIMKH MEXIY GalaHcOBaTa
CTOHHOCT Ha aKTHBHTC W NACHBHTE W TSAXHATA JaHBIHA OCHOBA. OTCPOUEH NAaHBK HE Ce MPENBIKAA npu
ITEPBOHAYANHOTO NPU3HABAHE HA aKTUB HJIH IIACHB, OCBEH aKO CHOTBETHATA TPAH3AKIWA HE 3acsAra JaHbUHATA
WM CYeTOBOAHATA Hevasda.

OtcpovuenuTe naHbYHM AKTHBH Y [IACHBH HE Ce JUCKOHTHpAT. IIpH TAXHOTO M3YMCIICHHE CE W3IION3BAT JAHbIHH
CTaBKY, KOUTO C€ 09aKBa 1a GbJaT NPWIOKHMH 3a IIEPUO/IA Ha PEATH3aIHATa WM, TIPH YCIOBHE Ye Te Ca BIE3IH
B CHIa MM € CUTYPHO, 4€ IIIE BIC3HAT B CHUIA, KbM KpPas Ha OTYETHHS [IEPHOL,

OTcpoyeHnTe NaHbYHHN NACUBY CE MIPU3HABAT B MbJICH pa3Mep.
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OTCpoueHH JaHbUHH aKTMBU Ce NPU3HABAT, CAMO aKO CBHINECTBYBA BEPOATHOCT Te Ha GbHAaT ycBOCHH Upe3
Obaeny 00JiaraeMu JOXOMH.

OTCcpoyYeHy NaHBYHY aKTHBY ¥ TACHBH C€ KOMIICHCUPAT, CaMo Koraro JIpyXecTBOTO MMa NpaBo U HAMEPEHME Na
KOMIICHCHPA TeKYIIMUTE JaHbYHU aKTHBH FUIH IIACHBH OT ChINATa JaHbYHA WHCTHTYIHA.

IIpoMsAHaTa B OTCPOYCHUTE JAHBYHM AKTHBH HIA NACHBH CE NMPHM3HABA KaTO KOMIOHEHT OT JaHbYHMA IIPHXOL
WId pasxol B mewanbara WK 3arybata, OCBEH ako T€ HE Ca CBBHP3BAHM C HOSHLMH, NPU3HATH B JIPYTHs
BceobXBaTeH A0X0/ (Hamp. IPEOLeHKa Ha 36Ms) WIH SPEKTH@ B COOCTBEHMS KaNUTAN, IPH KOCTO CHOTBETHHAT
OTCPOUEH HAHBK Ce TpU3HaBa B APYTHA BCeOOXBATEH JOXO MM B COGCTBERMSA KaluTall.

4.14. Moxoau Ha HaeTH JIMIA

JIpyKeCTBOTO OT4MTE KPATKOCPOUHW 3afbIDKEHHS II0 KOMICHCHPYEMH OTIYCKH, BBH3HUKHAIH HOPafd
HEeU3MNON3BaH IUIATEH TOIMIIEH OTIYCK B CIy4auTte, B KOWTO CE 04aKBa TOi Na ObJar MoJ3BaH B paMKuTe Ha 12
Mecella CIef Jarara Ha OTYETHHS MepHOl, Ipe3 KOWTO HaeTHTe JMUA Ca MOJOXIIHM TPYyJa, CBBP3aH C Te3U
ormycku. Kparkocpounure 3a1bKeHIsI KbM MEPCOHANA BKIIOYBAT, 3aIUIATH M COLMATHA OCUTYPOBKH.

KpaTkocpoYHMTE HOXOZM 3a IepcoHama moj ¢opMara Ha BB3HATPAKICHHA, OOHYCH, NOIUIAMAHMA M
OpuEoOUBKY, (M3UCKYEMH B paMmKuTe Ha 12 Mecena clell Kpas Ha IIEPHOJa, B KOMTO MEPCOHAIBT € IOJIOMKUI
TPYZA 32 TAX MM € M3MBIHWI HeoOXONMMUTE YCAOBHS) CE€ NPH3HABAT KaTo pasxol B OTUCTA 3a JNOXONUTE B
MEPUONA, B KOUTO € MONOKEH TPYABT 3a TAX WIH Ca M3IBIHCHH M3HCKBAaHUATA 33 TAXHOTO MOIyJaBaHe, H KaTo
TeKyINo 3aJbIDKEHRE (CE[ NPUCHaaHe HA BCHYKY IUTATCHU BeYe CYMHM M IOJIaraly e YAPBKKH) B pasMep Ha
HEXHCKOHTHpAHATA ¥M cyMa. JIBIDKAMETE OT APY:KECTBOTO BHOCKM IO CONHAIHOTO ¥ 3APaBHO OCHTYpABAHE CC
OpM3HABAT KATO TEKYI Pa3XOX U 33/(bJDKCHNe B HENUCKOHTHPAH Pa3Mep, 3a6HO M B TlePHO)a Ha HATHCICHNE Ha
CBOTBETHHUTE HOXOMHM, C KOUTO TE Ca CBhP3aHH.

CobriaacHo uskcKsanmara Ha Kofekca Ha TpyZHa IpH MpeKpaTsABaHE Ha TPYAOBOTO MPAaBOOTHOINEHHE, CIEN KaTo
CIYXHUTEJIAT € MpUIOOHI PaBo Ha TICHCHS 33 OCUTYPHTEIICH CTaX U BB3PacT, JIpyKeCTBOTO € 3aTB/DKCHO J1a My
u3miaTd ofe3mieTeHHe B pasMep A0 mecT OpyTHM paGoTHM 3amiatd. CpenHOCHHCHYIHHMAT TEPCOHAN KbM
31.03.2021 e 13 mymm, or komro 5 pafoTemy TNICHCHOHEPH. JIpYKeCTBOTO € H3BHPINWIO OICHKa Ha
[EHCHOHHMTE 3aJbIDKEHAS KbM MEPCOHATA B CHOTBETCTBHE ¢ M3uckBaHuATa Ha MCC 19 ,Jloxonu Ha HaeTH
nuia” Ha 6a3a Ha TPOrHO3UpAaHW IUIAINAHMA 33 CIOCABAIlULE IET TOJWHY,. JJACKOHTHPAaHM KbM HACTOAIIUA
MOMEHT C JABITOCPOYEH IUXBEH TPOIEHT Ha Ge3pHCKOBU LEHHH KHIDKA. ThH Karo cyMaTa € HECHLIECTBEHA 3a
HenuTe Ha (PMHARCOBMA OTYET KaTo 1o (0,01% OT macWBHTE) M JOIBIHUTEIHO TOJIAMAaTa HECHTYPHOCT TpH
HPOTHO3HpaHe Ha TeKydeCTBOTO, HUBOTO Ha GBAemuTe Bh3HATPAKICHHI, CMBPHOCTTA ¥ JHCKOHTOBHA (axTop,
IPYKECTBOTO CUUTA 33 NOCTATHUHY OCHOBaHWS 338 HEHAYNCISBAHETO Ha MOCOYCHUTE 38 TbJDKCHHUA.

JIpy*eCTBOTO HeE € pa3spalOTBANO K He pIuiara IUIAHOBE 33 Bb3HArPaKACHIL Ha CIIYKHTEIIUTE CIIC) HallyCKaHe.

Komnencayuu, bazupanu na axyuu

JIpyxecTBOTO HAMa paspaborena 0a3a 3a KOMICHCHpaHEe Ha IEpCOHANA, IPH KOMTO IPEINPUATHETO IOJIydaBa
YCIIYTH OT HATHTE JIUIA CPelTy MHCTPYMEHTH Ha COOCTBSHHS CH KaluTall.

ITnarose 3a ynacmue 6 neuanbama u 60Hycu

Jlpy:XeCTBOTO HAMa paspaGoTeH ILUTaH 3a MPU3HaBa MACHB U pa3xoX 3a GOHyCH U yJacTde B Iedandara, KOHTo 1a
ce Gasupa Ha ¢opMmyna, KOSTO B3WMa NpENBHA NedandaTa, Majama ce Ha aKIMOHEPUTE CIEA CBOTBETHU
KOPEKIINH.

4.15. ITpoBu3uH, YCJIOBHH AKTHBH H YCJIOBHH NaCHBH

TIpoBM3HKTE CE MPHU3HABAT, KOT4TO MMa BEPOATHOCT CeralllHU 3aIbIDKEHAT B Pe3yNTaT OT MHHAIO CHOUTHE Ja
JOBEIaT O U3XOMIANI MOTOK Ha pecypcH ot JpyxkecTBOTO M MOXe 12 Obie HalpaBeHa HaJEKAHA OLICHKA HA
cyMaTta Ha 3aXbJDKCHHETO. BB3MOXKHO € CPOTHOCTTA JUIH CyMa}a Ha M3XONAINHA NapiIeH YIOTOK Jia € HECHEyPHA.
CeraniHo 3aIbIDKCHIE Ce IOPAKAA OT HAIAYNETO HA NPABHO WM KOHCTPYKTUBHO 3aTbJDKCHHE BCIEICTBHE Ha
MUHAIH CHOWTHA, HalpuUMep FapaHiliy, MpaBHU - CIOPOBE MM OOpeMeHABAmiM nOroBopH. IIpoBmsmuTe 3a
NpEeCTPYKTypHpaHe C¢ NpH3HABAT CaMO aKko € pa3paloTeH W NpuioxeH moxpoGex ¢opManeH IUIAaH 32
IPECTPYKTYPHPAHE MM PHKOBOACTBOTO € OOSBIUIO OCHOBHHTE MOMEHTH Ha IUIAHA 33 NPECTPYKTYPHPAHE Opex
Te3d, KouTo Ouxa Gwiu 3acernany. IIpousnu 3a ObaeIu 3aryOH OT AHHOCTTA HE CE NMPU3HABAT.
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Cymarta, KOfTO Ce NpH3HaBa KaTo MPOBM3HS, Ce M3YMCIIBA Ha 6a3a Hal-HANEXIHATA OIEHKA HA PasXOMIWTE,
HEo0XOIMMY 32 ypexiaHe Ha CETallHO 3abDKCHHEe KbM Kpas Ha OTICTHUA [IEPHO/I, KATO CE B3EMAT B PEIBH
PHUCKOBETe M HECHTYPHOCTTA, CBBP3aHM ChC CETallHOTO 3afblDKeHHe. Korato ChIiecTBYBaT pefuna MOS0GHH
3a/TbJUKCHHS, BEPOATHATA HEOOXOMMMOCT OT M3XONAI NOTOK 3a TOTacsBaHe Ha 3aIbIDKEHMETO CE OIpEmels,
KaTo ce OT4eTe IpymaTa Ha 3ajbIDKCHMATA Karo ILio. IIpoBM3HHTE Ce NHMCKOHTHPAT, KOraTo e(eKTET OT
BPEMCEBHTE PA3lIHKH B CTOMHOCTTA Ha MAPHTE € 3HAUHTEICH.

OGesmmeTeHys OT TPeTH JIMIA BBB BPB3KA C JaJeHO 3aIbIDKEHHE, 32 KOWTO JIpY’KeCTBOTO € CHTYpHA, 9e Ie
HOTy9H, Ce IPU3HABAT KAaTO OTACNICH aKkTWB. T03W akTHB MOXe ¥ Ja He HAJBMINABA CTOMHOCTTA HA CHOTBETHATA
TIPOBU3HSL

IIpoBusunTe Ce MpepasriexaaT KbM Kpas Ha BCEKH OTIETEH IEPHOA M CTOMHOCTTA MM CE KOPHTHDA, 33 Ja Ce
0Tpa3u Hall-no6pata npUONH3UTEIHA OIICHKA.

B CJIyTIaHTe, B KOUTO C€ CINTA, 9€ € MANIKO BEPOATHO [1a Bh3HUKHE HU3XOAIN IOTOK HAa MKOHOMHYECKH pecypcu B
pesysTar Ha TEKyImoO 3agblDKeHHEe, IIacuB HE Ce TOpHu3HaBa. YCIoBHUTE TACWBH ClI€ABa Ja Ce OHeHABAT
HOCHEIBaI0 O IIO-BUCOKAaTa CTOMHOCT MEKIY OIIHNCAHATA (I0-rOpe CpaBHUMA MNPOBM3UA M ITHPBOHAYAIHO
OpHU3HaTaTa CyMa, HaMajICHa C HaTpyllaHaTa aMopTH3aIus.

Bepoa’r}m BXOJAIH JIOTOLIW HAa HWKOHOMHMYECKH IOJI3M, KOUTO BCE OHIE HE OTIOBapAT Ha KPUTCPHHTC 3a
TIPU3HABAHC Ha aKTUB, C€ CMATAT 3a YCIOBHU aKTHUBU.

4.16. IIpuzHaBaHe Ha HPUXOAH

OcHoBHHTE IpHUXOAH, KOUTO I[p}’)KCCTBOTO reHepmnpa ¢a CBbpP3aHu C AOTOBOPH 33 M3BHPHIBAHE Ha YCIYTH IO
CTPOUTCIICH HHKCHEPHHT, OTJHAaBaHE IIOJ HAcM Ha OTKPUTH H 3aKpHUTH IUIOHIN OT He)IBI/DI(I/IMPI HAMOTH H O(I)I/IC
TIIOMCIICHNA, JIMXBH 10 IIPCAOCTABEHU 3aCMHU.

3a 12 onpezeNny Jay M KaK 12 IpH3Hae npuxomy, JpyKecTBOTO H3MO0N3BA CICIHATE 5 CTHIIKH:

1 Wnenrudunmpane Ha JOroBoOpa ¢ KIIMEHT

2 Unentuuuppase Ha 3aXbIDKSHAATA 32 H3ITbIHEHIE

3 Omnpenensane Ha IeHaTa Ha CAeNKaTa

4 PasnipejielieHre Ha IIEHATa Ha CENIKATa KbM 3a/TbIDKCHUSITA 32 H3IThIHEHHE

5 IlpusHasane Ha IPUXOIHTE, KOTATO €& YAOBIETBOPEHH 3aIb/DKCHIATA 32 M3ITbIHEHHE.

Hpuxonure ce npusHaBaT Wiy B JaJleH MOMEHT HIM C TeYeHHe HA BPEMETO, KOTaTO WM HOKATO JpyxecTBOTO
YHOBIIETBOPH 3ab/DKCHHATA 32 U3IbJIHEHHUE, MPEXBLPIAlKY 0OeINaHiTe CTOKY WIH YCIIYTH Ha CBOUTE KIIHEHTH.

Alpy%eCTBOTO NpH3HABA KATO 3aJbIDKCHHS [0 NOrOBOP BH3HATD@KICHHE, IOMYYEHO [0 OTHOMIGHHE Ha
HCYTOBNCTBOPEHH 3aIb/DKCHIA 32 M3IBJIHEHHE M T TPENCFaBs KaTo APYTdM TEKYIH IACHBH B OTIETA 33
$unancoBotTo cherosHme. Io chmmA HaumH, ako JIPyKeCTBOTO YNOBIETBOPH 3aIhbIDKCHHE 33 H3IbIHEHEE,
Hpeny Nia MONY4d Bb3HATPAXICHHETO, TO IPH3HABA B OTYETAa 33 (MHAHCOBOTO CHCTOSHHE WM AKTHB IIO
AOTOBOPA, WK B3EMaHE, B 3aBHCHMOCT OT TOBa [ANM Ce H3UCKBA HENO IPYrO OCBEH OMpENeNeHO BpeMe 3a
HoJIydaBaHe Ha Bh3HATPAXICHHETO.

HpH CKIIIOYBaHe Ha MHOTOKOMIIOHEHTHH CACJIKH, o0XxBamamu HAKOIKO IPOOYKTH W YCIYTH ofmara neHa Ha
cIenkara 3a JageH JAOTOBOD C€ pastpeneni MEXAY PasIHdHUTE 3aTb/DKEHHT 32 W3IBJIHCHHUEC BH3 OCHOBA HA
OTHOCHTCIIHUTE CaMOCTOATENIHM MPOJAXHU IICHH Ha OTIACIHUTE IIPOAYKTH W YCIyTH. L[eHaTa Ha CJIGJIKaTa mo
AOroBOpa H3KJIFOYBA BCHIKH CYMHU, C’BﬁpaHH OT MMETO ¥ 3a CMETKA Ha TPETH CTPaHu.

Ilpe3 npencrasenute oTaeTHH Neproa JpyKecTBOTO He € CKIIOYBAIO0 MHOTOKOMIOHEHTHH CIENKH.
4.16.1. TIpuxoam, KOHTO Ce MPH3HABAT C TEYEHHE HA BPEMETO
IIpenocrassne Ha yCIYrH 3a CTPOMTEICTBO

HpI/IXOI[I/ITe I10 AOTOBOPH 32 CTPOUTEIICTBO BKJIIOYBAT:
¢ [BpPBOHAYANIHATA CyMa Ha NPHXO/a, JOTOBOpPCHA B OrOBOPA,
® H3MCHCHUA B CTPOHUTEIHHTE pa6om, H3MIAMNAHETO Ha UCKOBE 1 MaTepHAIHKA CTHMYJIA OO0 CTCIICHTA, B
KOATO € BEPOATHO T€ a JOBEAAT [0 pCanu3upaHe Ha NpHUXOAM U CHIIWTE MOTar Jia Obaar HaZeXTHO
OLICHCHH.
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TIprxouTe MO JOTOBOP 3@ CTPOMTENCTBO CE ONEHSBAT NO*CIPABENIMBATA CTOMHOCT HA NMONYYEHOTO HIH
NOUIEKAMO Ha TOMy4aBaHe Bp3Harpaxnenye. OLeHKaTa Ha MPUXOIKUTE IO JOroBOpa CE BIMAEC OT MHOXCECTBO
HECHTYPHOCTH, KOMTO 3aBHCAT OT pesyJITaTuTe oT Gpaemu ch6uTys. UecTo MPHONM3UTETHITE OLCHKY Tps6Ba 1a
GBIAT TpepasTIeX/aHd BCICACTBUC HA BH3HUKBAHETO Ha CHOMTHATA M PaspeMIaBaHETO HA HECHIYPHOCTHTE.
CrienoBaTelIHO, CyMaTa Ha IPUXOIWTE IO JOrOBOpa MOXE Jia Ce yBeludaBa WIH HaMajliBa NpE3 pasiuIHATe
TIePHOXH.

Veayrate 3a CTPOMTENCTBO, NPENOCTaBAHH OT JIpYXeCTBOTO, BKIOYBAT M3BHPIIBAHE HA CTPOHUTCICH
MHKEHEPHHT.

JIpyecTBOTO € OGBBP3aHO C NBITOCPOUEHH IOTOBOPH 32 NPENOCTABIHE HA YCIYTH IO CTPOUTENICH MHKCHEPHHT
10 Tpu ioropopa. CreipdukaTa Ha IPETOCTABEHUTE YCIYTH IO CTPOUTENICH MHXKEHEPHHT TIperoara nsaasaHe
¥ CHOTBETHO DpHEMaHE HA CHOTBETHHS OOEKT Ciep W3jaBane Ha Paspemernme 3a momspane. Cymara Ha
IPON@KHATA IIEHa CHIIIACHO OTOBOPA 3a PENOCTABAHE HA YCIYIH Ce Pa3cpoyBa ¥ Ce MPU3HABA KaTO MPHXOJ 32
TepHoja, B KOiT0 yciyrara ¢ 3aBbpIIeHa H NpHeTa OkoH4arenHO. OKOHYATEHOTO MPENaBate v NpHeMaHe Ha
00eKTa € MOMEHTHT Ha U3[aBaHe Ha PaspenieHue 3a 1oi3BaHe. To3M OTCPOYEH MPUXON C€ BKIIOYBA B 0TICTA 32
(MHAHCOBOTO CHCTOSIHUE Ha pex ,,JipyTH TeKyIlld NacuBy”.

ITpHXOAUTE OT yCHyruTe DO O0EKTHTe Ce IIPH3HABAT, KOraTo KOHTPOIBT BBPXY NOI3HIE OT MPEAOCTABEHHTS
YCITyTHTE € HpeXBBPJICH BBPXy MOJ3BaTeNs Ha ycayrute. IIpuxox ce npusHaBa ¢ TCUCHHE HA BPEMETO Ha
6a3a yIOBICTBOPABAHE Ha 3ATBDKEHUETO 32 M3ITHIHEHHE [0 IOTOBOPA CJie/i NIOAIyCBaHe Ha AKT obpasent 16 1
u3jaBane Ha Paspemenue 3a ION3BaHE.

MOMEHTHT Ha YIOBIETBOPABAHE Ha 32IbJDKEHHETO 32 M3ITBIHEHHUE 10 JOTOBOP C KIHEHTH CE YCTAHOBABA 1pe3
'METOJ 3a M3MEpBaHe Ha HANPEIbK KbM MBJIHO YAOBICTBOPSBAHE HA 33a0BJDKEHHETO 32 H3MbJIHCHHE. Tozn
METOJ{ OTIUTA BIIOKCHHUTE PECYPCH. R :

4.16.2. Tlpunxoan, KOMTO ce NPHU3HABAT KbM ONIpe/iejiecH MOMEHT

IIponanx6a Ha CTOKH

IIpuxon ce mpusHaBa, koraro JIPY)KeCTBOTO € MPEXBEPIIO Ha KyllyBada KOHTPOIA BBPXY IPEIOCTABEHHMTE
croxp. CumTa ce, 4e KOHTPONBT Ce MpEeXBLPNS HA KylyBada, KOTaTo KIMEHTHT € Hpuel CTokure Oe3
Bh3paKeHHE.

IIpe3 NpeaCTaBeHNTe OTICTHU NEPHOAY HAMA IPOAaX0a Ha CTOKH.
Ipuxoau ot yesuayru /naem/

HpI/IXOI[ ce Ipu3gaBa Ha OCHOBaHWE Ha JOIOBOPECHHTC MCCG‘II-II/I/TpI/HV[ece‘II-II/I HaeMHHM BHOCKH 3a
NPEAOCTAaBCHUTE MO/ HaeM OTKPHUTH 1 3aKPUTH ILIOTHH U O(I)I/IC TIOMEIICHMA.

[loCTBIUIEHHATa ce OLSHABAT MO CyMaTa Ha NOJyYeHHTe WX IbDKUMHE IPHXONM U C¢ NPU3HABAT Ha JHHeHHa
Oaza. :

JApyrn npuxonu

To3u pa3ziell BKIOIBA BCHYKH NPHXOIM He TeHEPHPaHy OT o0MIai{HaTa JeHHOCT Ha IPYXECTBOTO — IPOXaXOH
Ha MaTepHalIy, UMOTH, MAIINHY, ChOPHKCHHA U IPYTH.
TTocThIIIeHMATA CE OLIEHABAT 0 CyMaTa Ha IOTyIeHUTE WIH TbJDKHMU NPHUXOIH.

4.16.3. Ilpuxonu OT THXBH M AHBHACHTH .

HpI/IXOJI OT JIMXBH C¢ MPH3HABa Ha BPEMEBa IPOIIOPHUOHAIHA 6a3a Karo ce U3MOI3Ba METOJa Ha eq)CKTI/IBHaTa
JIixBa.

prrxonme OT JVBHUACHTH Ce IIPH3HABaT B MOMCHTA HA BE3HMKBAHE Ha MPAaBOTO 32 MOITyYaBaHe Ha IUIANIAHCTO.

4.17. OnepaTnBHH pa3xoan

OHepaTI/IBHHTe pasxoau C€ NIpU3HABAT B neyanbara I/IJ'II/I 3ary6aTa IIPH NOJI3BAHETO Ha YCIYTWUTE WIH HA AaTara
Ha BE3HUKBAHETO M.

KoraTo pasxofuTe HE OTTOBApPST HA YCIOBHSTA 3@ Pa3cpouBaHe ChHITACHO m3uCKBanmara Ha MCOO 15, cemure
ce NpPM3HABAT KATO TEKYIIH B MOMEHTA Ha BB3HMKBAHETO MM, KaTO HANpUMep HE Ce Odaksa Ha Obiar
Bb3CTAaHOB€HH WM IICPUOTBT Ha Pa3sCpPOUBAHETO MM € 0 €AHa roauHa.
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Pazxodu, cevp3anu ¢ OCHOBHAMA OEHHOCM — CMDOUMENEH UHMCEHEPUH2

PasxouTe, CBBP3aHH C OCHOBHATA JSHHOCT, @ IMEHHO 110 IOTOBOPY 3a CTPOUTENEH MEDKEPUHT BIITIOYBAT:
»  pasxofH, KOUTO 2 IPAKO CBBP3aHH C KOHKPETHHA JIOTOBOP:
pasxoau 3a TpyA Ha 06eKTa, BIIIOUUTENHO HaA30p Ha 00eKTa;
pasxoMH 3a MaTepHaY, H3IOI3BaHH P CTPOUTEICTBOTO;
aMOpTH3aNKs Ha MaIuHKTE, 0GOPYIBAHETO H ChOPHKEHMATA, M3IION3BAHA TI0 JOTOBOPA;
pasxoay 3a NPUIBIKBAHETO HA MAMIMHHTE, 000pYNBAaHETO, CHOPBKCHHATA ¥ MaTepHATUTe X0 M OT
TIOMaAKAaTa Ha H3ITbIHEHHETO Ha HOr0BOPa;
Pa3sxofiyi 38 HaeMaHe Ha MalliHH, 000pyABaHEe U ChOPBKCHUS,
PasXo/H 34 MPOEKTHPAHe M TeXHIIEecKa IOMOI, KOMTO NPSKO Ca CBEP3aHM C JIOTOBOPA;
IpUGIM3MTENHA Pa3X0ny 3a paGoTH MO HM3RBPIIBAHETO HA KOPEKIMM H paboTd IO rapaHIMOHHATA
TOMIPBKKA, BKJIIOUUTENHO ¥ OYaKBAHUTE TApaHIMOHHU PasXOlH,
®  HCKOBE OT TPETH CTPaHH.

Te3u pasxomu Morar Aa OBJAT HAMaleHW ¢ eBCHTYaNHH CIydaliHu IpPUXOMHM, KOMTO HE Ca BKJIOYCHH B
IpUXOJUTE TIO JOTOBOpA, HANpUMEp, NPUXOMM OT IpojakbarTa HA WNMIIHM MaTepHaitd W npojaxbara Ha
MalnuHETe, 060pyIBAHETO W CHOPHKECHUATA B Kpast Ha IOTOBOPA.

Pa3XO/l¥, KOUTO CE& OTHACAT KbM ACHHOCTTA IO JOTOBOPHUTE 33 CPOUTENECH MEDKCHEPHHI KATO LLUIO K

Morart ga Gbiar pasnpeneneHl KbM J0ToBOpa:

3aCTPAXOBKH;

Pa3xoH 3a NPOEKTAPAHE M TEXHAYECKA TIOMOII, KOWTO HE ¢a IPSKO CBHP3aHH C KOHKPETEH HOT0BOD;

OGIIM PasXOIH MO CTPOUTEICTBOTO. '

Pazxomute mo JIOTOBOPHUTE 3a CTPOUTENCH MHXCHCPHHI BKIIOYBAT Pa3sXolu, KOMTO C€ OTHACAT KbM JaJCHHA
JOTOBOp 3a meproja OT JaTara Ha Bb3JaraHeTo A0 OKOH4YaTEITHOTO MYy HM3ITBIIHCHHC. Pazxomare 063‘16, KOHUTO
Ce OTHACAT MPsIKO KbM AalICH JOTOBOP U KOMTO Ca IIOHCCCHU BBB BPph3Ka CbC CKJIIOYBAHETO Ha nol*mzopa, ChHIO
C€ BKIIOYBAT KaToO 4acT OT Pa3sxOAUTe MO HEro, ako Morar aa 6baar OHOPEACICHU MOOTACIIHO U HaNCKIHO
OLICHEHH ¥ € BEPOATHO, Y€ AOTOBOPBHT IMEC 6bae ckmodeH. Korato pa3sxonure, HarpaBeHH 110 CKIOYBAHCTO Ha
IOroBopa, €€ NMpyU3HasaTr 3a pa3xoj] 3a nepuona, pes KOMTO ca HanpaBeHH, T€ HE CC BKIIIOYBAT B pa3sxoOaHI€ IO
A0roBopa, KoraTto JOroBOPHT € CKIIXOYCH IIPE3 ClieaBall ICPUON. '

Crnennaure OonepamueHy pa3x0()u BHHArH €€ O0TPa3sABaT KaTo TCKYMI PasxoJ B MOMCHTA Ha B3HUKBAHETO MM.

— OO0y 1 aAMHHHCTPATHBHH Pa3Xo/Id (OCBEH aKo He ca’3a cMeTKa Ha KIIEHTA);

—  Pazxonu 3a Opax Ha MaTepHAIIHK 3a0acy;

— Pasxomm, 3a KONTO MpPENIPHATHETO HE MOXE Ja OUPEACNM, JAIH Ca CBBP3AHM C YIOBIETBOPCHO HIIH
HEYIOBJICTBOPEHO 3abJDKEHUE 33 M3ITBIHCHUE,

Pazxoou 3a 2aparyyy €€ NPU3HABAT M CC MPUCHAAAT OT CBBP3aHMTEC C TAX MPOBU3WU INPH NPU3HABAHCTO Ha
CbOTBCTHHA IPUXOX.

4.18. Pa3xonm 3a JUXBH
Pa3xoauTe 3a JUXBH C€ OTIYUTAT TEKYHIO TI0 MeTOa Ha e(peKTHBHATA THXBA.

PasxonuTte TIo 3aeMH OCHOBHO TIPECTABIIABAT JIMXBYU 10 3aeMuTe Ha JlpyxecTBOTO. BCHUKH pa3sxoly NO 3a€MH,
KOUTO TUPEKTHO MOTaT Aa 0bJaT OTHECEHW KbM 3aKyHMyBaHETO, CTPOUTEJICTBOTO WIH MPOU3BOACTBOTO Ha CIUH
OTrOBapsAll Ha YCIOBHATA aKTHB, C€ KalMTAIM3MpAT Hpe3 HMEpHOAa, B KOUTO Ce OYakBa aKTUBBT Ja Obie
3aBBPIIEH U IPUBEICH B TOTOBHOCT 33 M3MOJ3BaHe WM nmpojax0a. OcTaHaIKTe pa3xoAH II0 3aeMH CIEABa Ja ce
MPHU3HABAT KaTO PasXoj 3a IIEPHOJA, B KOHTO Ca BH3HMKHANHM, B OTYETA 3a Heuandata WiH 3arybara u ,upyrm
BCeoOXBaTeH HOXO Ha pex ,,PHHAHCOBY NPUXOAW/Pa3X0IH-HETHO .

4.19. 3HauHMH NpelleHKH Ha PLKOBOACTBOTO NPH APHJIaraHe Ha CYETOBOAHATA HMOJIMTHKA

3HaunMMHUTE HPEleHKH Ha PBKOBOACTBOTO NPH NPWIAraHeT0 Ha CYETOBOIHHUTE IOJIUTHKH HA J[pyXecTBOTO,
KOWTO OKa3BaT Haif-CHIIECTBEHO BIMIHHE BHPXY (HHAHCOBHTE OTYETH, Ca ONHCAHH IO-mHoNy. OCHOBHMTE
H3TOYHULIM HAa HECHTYPHOCT IPW W3MOJ3BAHETO HA NPUONM3UTENHWTE CUETOBOJHU OLCHKHM €A ONHCAaHH B
niosicaeHue 4.20.

4.19.1. IIpuxomu OT IOrOBOPH 32 CTPOUTEICTBO

ETameT Ha 3aBBpIIEHOCT Ha BCEKH JOTOBOP 33 CTPOHTENICTBO CE ONCHABA OT PBKOBOACTBOTO KaToO C€ B3eMa
TpeABUI IPUIATa HamwyHa wHGopMamms KbM Kpas Ha OTIYETHHS HepHox. B TO3M mporec PBKOBOICTBOTO
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ylOpaHABa 3Ha9AMa [PEIleHKa [0 OTHOIIEHHE HAa KIHOYOBM CchOuTHi, daxrwyeckw m3Bppimena pabora u
npubIu3WTeNHa OLEHKa Ha pasxOiuTe 3a 3aBbpIIBaHe Ha MNpoekTta. JlonsiHUTENHa HHQOpMaimsa 3a
CYETOBOJHATA TOJIUTHKA HA J{PYXECTBOTO [0 OTHOMIEHWE HA IOTOBODH 33 CTPOUTENCTBO € MPENOCTABEHA B

nosicienwe 4.16.1.
4.19.2. OtcpoyeHH JaHBYHH AKTHBH

OneHkaTta Ha BEPOSATHOCTTA 32 6bemm o6araeMm JOXOH 32 YCBOSBAHETO HA OTCPOUEHM JAHBYHM AKTHBY CE
fasmpa Ha TOCIeqHATa TPOTHO3a, KOPHTHpaHa OTHOCHO 3HAYMMH HeoOJaracMy TPUXOAM H PasXOmd H
crnenndWIHN OTpaHUYEHHs 3a TpeHacsiHe Ha HEW3MON3BaHW JaHBYHM 3ary0u WIH KpeauTH. PHKOBOJCTBOTO
TIprIara KOHCEPBATHRBEH MOXO0[ DX TPOTHO3MpaHe. AKO HaJeKIHa IPOTHO3a 3a ofmaraeM JOXO[ MPEATonara
BEpOATHOTO H3IION3BaHe Ha OTCPOYCH AAaHBYCH aKTHB 0COOSHO B CIIydaH, KOTaToO aKTHBBT MOXKE Ha ce ynoTpeou
6e3 BpeMeBO OrpaHWdYEHWe, TOTAaBa OTCPOUYEHHAT JaHbueH aKTHB Ce NpH3HABA M3ILUIO. [Ipm3HaBaneTo Ha
OTCPOYEHY JaHBYHU aKTHBH, KOHTO MOJJNIEKAT HA OTpPEHeieHH NPaBHH W HKOHOMUYECKH OrpaHHYCHHA WM
HECHT'YPHOCT, C€ IIPeIeHsBa OT PHKOBOICTBOTO 33 BCEKU OTAENCH ciiydaii Ha Gasara Ha cnenupuaHuTe $akTa u
00CTOATECTRA.

4.19.3. Anarosd HHCTPYMEHTH, OIICHSBAHH 10 aMOPTH3MPAHA CTOMHOCT

Ananu3bT ¥ HaMepPEeHWAT2 Ha PBKOBOJICTBOTO €a MOTBBPACHH OT OM3HEC MOJENa Ha Abp)KaHe Ha JBJITOBHTE
HMHCTPYMEHTH, KOMTO OTTOBAPAT Ha W3MCKBAaHMATA 3a IOJydJaBaHe HA IUIAIMAHUA €IMHCTBEHO Ha IJIABHHIA W
TMXBH, KOMTO ca Kracu(bHIMpaHu KaTo FBITOBM MHCTPYMEHTH, OLCHABAHM II0 aMOpTH3HpaHa croiiHoct. ToBa
peleHue e cho0paseHo ¢ TEKYIaTa JIMKBHAHOCT U KanuTana Ha JIpykecTBOTo.

4.19.4. Cpoxk Ha JIM3HHTOBH JOTOBOPM

Ilpu- onpenensHe Ha CpPOKa 3a JU3HHTOBHTE JOTOBOPH, PHKOBOICTBOTO B3eMa IIPEABHI BCHYKH (aktu u
0BCTOATENCTBA, KOHTO ChH3JaBaT MKOHOMMYECKM CTHMYJI Ja YNPaXHABAT ONUMA 32 ybIDKaBaHE MM HE
VIpaXHIBaT OINMA 3a Mpekparssane. OmnumuTe 3a yAbIDKaBaHe (WM MepUHONUTE Clel ONIMATEe 3a
IpeKparsaBaHe) ca BIIIOYEHH B CpPOKa Ha JIM3UHTA CaMO aKO € HOCTATHYHO CHTYPHO, U€ JIM3UHTOBHAT JOrOBOD €
YABIDKEH (WIN He e IpeKpareH).

3a JM3MHT Ha OTKPMTH M 3aKPUTH CKIIAJI0BH ILIOIIH i 0(UC MOMETIEeH s OOHKHOBEHO CIICAHMUTE (JAaKTOPH ca Haii-
TTOXOISAMIH;
'~ e 3HAYMTCIHM CaHKIIMY 3a NpeKpaTdsaHe (W 32 HeyIbIDKaBaHe), 00UKHOBEHO AIPYIKECTBOTO € CUTYpHO,
9e Ie YABIDKH (WK HAMa Ja IPEKpaTH). :

e Axo ce oyakBa TOZOOPEHWS HAa JM3MHTOBHTE IpaBa Aa MMAT 3HAYMTENHA OCTaThbYHA CTOMHOCT,
OOHKHOBEHO JpPYXECTBOTO C pasyMHa CHIYPHOCT INe YABIDKM CPOKa Ha HOToBOpa (WM HiMa Ja
TIpeKpaTH IPEeKpaTh).

e B mpyrr ciydau JIpyecTBOTO Hpepasriexia W APYTH (GaxkTopd, BKIIOYHTENHO HMCTOPHYECKATA
TNPOXB/UKATEIIHOCT Ha JU3UHIAa M pasXoJuTe ¥ W3MCHeHHATa B OM3Heca, HEOOXOAHUMH 3a 3aMsHa Ha
JIM3UHTOBHS aKTHB. '

Ommy 3a yIbbKaBaHe Ha JOTOBOPHTE 32 C¢ aHATM3UPAT 3a BCBKU 10roBop. CPOKBT Ha JIM3HHTA ce IPEOIICHABA,
aKo OIIMATa JEHCTBHTENHO ce ympaxHssa (WIM He Ce YNPaXHAIBA) WM J[PYKECTBOTO Ce 3aJbiDKaBa 1a 5
ynpaxuu (A He ynpaxHy). OneHkaTa Ha pa3syMHATa CHTYPHOCT Ce IIPEpasTIekia CaMo aKO HACTHIM 3HATHMO
CbOUTHEe WU 3HAYMTENHA TPOMSHA B OGCTOATENICTBATA, KOATO 3acsira Ta3W OLEHKA M TOBA € TOJ KOHTPOIa Ha
JI3UHIONIOJTY 9aTels.

Hpe3 NPCACTAaBCHUTE OTYETHHM INEPUOAH, KAaTO JM3HHTONOydaTel APYXECTBOTO € CTpaHa IIo KpaTKOCqueH
JAOTOBOP U TOrOBOPH C HUCKA CTOMHOCT H TIO. AOTOBOpP 3a HACT aBToMOOHIIL.

IlpnsnaBane Ha OTCPOYEHH NAHBUH BbB BPH3KA C AKTHBM M NA4CHBH, Bb3HHKBAINM OT JN3HHIOBH
JI0roBOpH '

Koraro B pesynTar Ha JIM3MHIOB JOTOBOp BB3HMKBAT AKTHBH W [IACHBM, KOHTO BOMAT O HbPBOHAYAIHOTO
npusHaBane Ha obnaraeMa BpPeMEHHA pa3iiiKa, CBBP3aHa C aKTHBA NPAaBO HA ION3BAHE, M PaBHA 1O CTOMHOCT
Ipucrmajama ce BPeMEHHA pasliMKa MO 3aJbJDKCHIETO 3a JIM3UHT, TOBA BOJM JO HETHA BPEMEHHA PasiMKa B
pasmep Ha Hynma. Crexosarenmso JIpyxecTBOTO He NIpH3HaBa OTCPOYEHH AAHBIM BBE BPB3KA C IOCOYEHMTE
J3HHTOBH CHEJKH, JOTOJIKOBA, JOKOJNKOTO B PaMKWTe Ha IMOJE3HHA CPOK HA AaKTWBA M TIaJie’ka Ha IacuBa,
HETHWTE JIaWRYHE eexTr me ca Hyna. OTCpodeHMAT HaHbK ofade Hie Ce MPH3HABA, KOTATO B CIEIBANIHTE
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IIEpHOMA BH3HUKHAT BPEMEHHH PasiliKy IPY MOJOXCHUE, J€ ca Haluie OOIKTe YCIOBHS 33 MPU3HABAHE HA
IaHbYHM aKTHBY ¥ nacusy 1o pexa #Ha MCC 12,

4.20. HecurypHocT Ha c4eTOBOTHUTE NPHOIN3HTEIHE oiienxn

ITpy M3rOTBAHETO Ha (GUHAHCOBYS OTYET PHKOBOJCTBOTO NMPABY PEAHIA NPEANONOKEHNIS, ONCHKH ¥ Oy CKaHus
OTHOCHO HPU3HABAHETO ¥ OLEHSIBAHETO HA AKTVBH, IIACHBH, IPUXOMH U PasXOIH.

I[ei/'lCTBI/ITeJIHIfITe pe3ylITaTH MOrar na c€ pasnudaBar oOT TIPEeANONIOKESHHATA, OLUCHKUTE W AOIMyCKAaHMATA Ha
PBKOBOACTBOTO M B PCIKH CIIy4ay CbOTBETCTBAT HANBTHO HA IIPEABAPUTCIHO OLICHEHUTE PE3yJITaTH.

TIpy W3roTBAHETO Ha TMPEACTABCHWA MHIMBHIyaleH (MHAHCOB OTYIET 3HATHMUTE NPEICHKH HA PHKOBOACTBOTO
TIpY MPHIATAHETO HA CYETOBOAHHTE MONUTHKM Ha JIpY’KEeCTBOTO M OCHOBHMTE M3TOYHMIIM HA HECATYPHOCT Ha
CUETOBOJHHTE MPUONM3ATENHY OLCHKH HE Ce PA3IHYaBaT OT Te3H, OIOBECTEHH B MOJMIIHYS (HHAHCOB OTIET 32
IPEIXOIHIS TIEPHO.

I/IH(I)OpMaIIPDI OTHOCHO CBIICCTBEHHUTE MPEATIONIONKEHHA, OUCHKH U JOIyCKaHWA, KOUTO 0Ka3BaT Hal-3HAYUTEIHO
BJIWSIHHE BBPXY MPU3HABAHETO ¥ OLICHABAHCTO Ha aKTHBH, TIACHBH, IPUXOJH ¥ pasxoAy € IIPeICTaBeHa MO-T0JIy.

4.20.1. OGe3snenHka Ha HePMHAHCOBH AKTHBH

3a 3aryba oT obe3leHKa Ce NpH3HAaBa CyMara, ¢ KOoATO GalaHcoBara CTOHHOCT Ha JaJCH akTWB WM CIUHUIIA,
reHepHpalia NApuWdH¥ [OTONW, INIPEeBHMINABA BH3CTAHOBMMATA MM CTOMHOCT, KOATO € MO-BHCOKAaTa OT
CIpaBeIMBATA CTOMHOCT, HAMAIEHA C PasXOAMTe IO NpojaxGa Ha NAajeH aKTuB, W HeroBara CTOMHOCT B
ynoTpeba. 3a ma onpeaenn CTOMHOCTTa B yNOTpe6a, PhKOBOACTBOTO Ha JIpyecTBOTO H3YHCIABA OYaKBAHMTE
ObAeIny NapWYH¥ HOTOLM 3@ BCSKa CAWHWUNA, TEHEepUpama NapWiHH NOTOLM, M OIpeseNd MONXONSIIs
IVCKOHTOB (haKTOp C HeJl KAIKYJIHpaHe Ha HACTOAIIATa CTOMHOCT Ha Te3H Napudnu notouy. IIpy msuucnsBane
HA OYAKBaHMTE GBIENIH MAPHYHM TOTOIM PHKOBOACTBOTO NPABH NPENIONOXKEHHA OTHOCHO ObIemure OpyTHU
megan6u. Te3u NpeaToNoKeHus ca CBbP3aHH ¢ Opaemy ch0m¥ia 1 06cToATeNCTBA. JeHCTBUTEHUTE Pe3yITaTH
MOTAT Jia C€ pasliidaBaT ¥ jAa HAI0XaT 3HAYMUTENIHA KOPEKIHH B aKTUBUTE Ha [IpyKecTBOTO mpe3 ciieaBamara
OTYETHA rO/IHHA.

B noBeueTo ciryuad NpH ONPEAEITHETO HA MPHIOXUMIA AUCKOHTOB (hakTop Ce IPaBH OICHKA HA MOJXOAIIITE
KOPEKIMK BhB Bpb3Ka ¢ [a3apHUs PACK B PUCKOBHTE HaKTOPH, KOMTO Ca CHECLMPHUIHY 33 OTACIHNUTS aKTHBU.

4.20.2. TIlone3eH »KUBOT HA AMOPTH3HPYEMH aKTHBH
PHKOBOACTBOTO HPepasIiiexkia NONe3HHS XKUBOT Ha aMOPTH3UPYEMHTE aKTHUBY B Kpast Ha BCEKH OTICTEH NMEPHOLL.

Kem 31 mapr 2021 r. PBKOBOACTBOTO ONpENEI MNMOJE3HYWSA JXABOT HA aKTUBHUTE, KOWTO MNPENCTABILIBA
OYaKBAaHMAT CPOK Ha IOJI3BaHE Ha aKTHUBHTE OT JIpyxecTBOTO. JICHCTBHTENHUSAT MONE3CH JKHBOT MOXE Ja C€
pasiuyaBa OT HAPABEeHATA OLEHKA IOPaJill TEXHUIECKO H MOPATHO U3XabsaBaHe.

4.20.3. THpusHaBane Ha 04AKBaHH NPHUXOAH OT JOrOBOPM 32 CTPOUTEJICTBO

Thil KaTO NPUXOAWTE OT JOTOBOPUTE 3a CTPOMTEICTBO c& HPH3HABAT ¢ TEYCHWE HA BPEMETO, CTOMHOCTTA Ha
NPHU3HATATE NPUXOJH MPe3 OTUETHUS IIEPHO 3aBHCH OT CTSLICHTA, 0 KOATO € YAOBJIETBOPEHO 3aIbJDKCHUETO 32
W3BIHCHAE. [IpH3HABAHETO HA NPHXOAM TIO AOrOBOPH 33 CTPOUTEICTBO CHINO TaKa M3KMCKBA 3HAYHMTEIHA
OpENECHKA OTHOCHO BCHYKU HW3BLPINEHH Da3XOAW, M3IBIHEHHTE aHTRKHMEHTH [0 KOHKPETHHS XOTOBOD U
JOrOBOPSIHE ¢ BB3NOXKHUTENA Ha CPOK, B KOMTO 00ekTa me Obje IpHET K MpeJajieH OKOHIATENHO M0 Ha/UIeHKHI
pen.

4.20.4. MaTtepua/iHu 3anacH

MaTepuanHHTe 3alacu ce OUCHsBaT 10 IIO-HHCKaTa CTO_ﬁHOCT OT IICHaTa Ha IIpI/I,HOGI/]BaHC H HETHATa
peanuszyeMa CTOMHOCT. HpPI OIpPEACIIIHC HAa HETHATa peannsyel@;la CTOIHOCT PBKOBOACTBOTO B3¢Ma IIPEABUT Hal-
HazexaHaTa HAJIMIHA I/IH(I)OpMaI.[I/Iﬂ KbM Jararta Ha IIpI/IGJH/BI/ITCJIHaTa OIICHKA.

HesasbpiieHo HpoU3BOICTO

H3pppmenuTe pa3xofy 3a HE3aBBPINCHO IMPOM3BOACTBO NPE3 OTYETHHA IEPHOI Ca HApaBeHN BBB BPh3ka C
Bb3IArale Ha JOCTABKAaTa HAa ONPEJENICHH BHIOBE CTPOMTENHM M IPYTH MaTepHald 32 ChOTBETHHS OOEKT U
M3BBPIIBAHE HA YCIyra ChC CTPOMTENHA MeXaHW3amusi M Ipyra TeXHHKa, HEOOXOOMMAa 33 H3IbIHCHHE Ha
ono6penust paGoTeH IPOEKT ¥ CTPOUTENHU KHWKA, B T.4. U oxobpenr KCC u mpeaioxeHn OpHEeHTHPOBBIHU
KONUYECTBA M €TMHMYHY IICHH.
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IIpy m3mbiHeHHe Ha KOHKpeTHH BuAoBe CMP 3a CHOTBETHHA OOEKT Ce H3MON3BA YCIOyra ChC CTPOMTENHA
MeXaHH3alHs, MaIiHY, KOHCYMATHBH, Pa3XO4H 3a IOPHBO, TPAHCIOPT W HEPCOHAN HA HOCTABYHKA, KOWUTO €
IPYXeCTBO C JOKa3aHH BE3MOXKHOCTH Ja M3BbPIIA H3MCKBAHATA YCITyTa.

B pamkmre Ha oGeMa HA NOCTaBKM OT BHIOBE CTPOMTEIHH W JAPYTH MaTepHaid ¥ W3BBpINBAHC HA YCIyra C
MEXaHM3alus, ciIe M3BIHCHHETO Ha KoHKpeTu Bupoe CMP 3a choTBeTHHA OOEKT CE MpHEMAT, OTYATAT U
AKTYBaT U3MNBJIHCHUTEC BUIOBC 1 KOJINICCTBA CMP 1 cpOoTBEeTHO H3IMON3BAHATA MEXAHW3AIHA U OOCTaBEHUTE H
BIIOXCHH MaTepHalIi IO TIPEANTOKCHUTE ¥ NPUETH NECHM.

TIpenenn 06CTOATENCTBOTO, Ye BCEKY KOHKPETEH O0EKT Ce CUMTa 3a 3aBBpIICH U CE BHBEXK/Aa B CKCILIOATaIMs C
m3jaBaHe Ha PaspeiieHye 3a MON3BaHS, TO IPe3 BPEMETPACHETO HA CTPOMTENCTBOTO U C OITEH PEryJsIpHOTO
dvHancupade u w3mhNHeHHWe Ha NpoekTHHTe BHAOBe CMP ce ChCTAaBAT aKTOBE M NMPOTOKONM IO BpeMe Ha
CTPOMTEJICTROTO ¥ Ce OTYMTAT ¥ HpHEMAT OHpeAeNeHH BuoBe u komwdectea CMP, kouro mpexmonarar
He3aBBPINBAHETO HA KOHKPETHUA OOEKT KaTo 1SN0, HO CBOSBPgMEHHO (PMHAHCHpPaHe Ha M3NBIHCHUTE H IPHETH
BHIOBE M Komygectsa CMP, B T.4. yciyra ¢h¢ CTPOMTENHA ¥ JPYra MCXaHW3allUd ¥ JOCTaBKA Ha MAaTEpPHAIH.
TaxuBa oT4eTH ce m3phpmBar ot CrpouTtens XbM Bp3noxurens 3a pasiUialllaHe Ha W3BBPIICHUTE W NPHCTH
CMP, KaKTo M CHOTBETHO C€ OTUMTAT M pasivialmaT oT CTPOUTEN CBHP3aHMTE C TOBA Pa3XoAd OT NOCTaBIHIUTE
Ha YCJIyTH ¥ MaTepHaIH.

4.20.5. H3MepBaHe HA OYAKBAHUTE KPeJUTHH 3aryon

Kpeuthure 3ary6u TpeicTaBIABaT pPa3HKaTa MEXIy BCHYKH JIOTOBOPHHM NapMYHA MOTOLM, KBJDKHMH Ha
JIpy*eCTBOTO M BCHYKH NAPAYHM MOTOLM, Kowro JIpyXXeCTBOTO OYaKBa jAa momydH. OYakBaHWTe KPEOHUTHH
3ary6u ca BEPOATHOCTHO TpeTerfieHa OLHKAa Ha KpeNUTHUTE 3ary0OM, KOMTO W3MCKBAT MpelieHKara Ha
JpyxectBoTo. OYaKBaHUTe KPeAUTHH 3aryOH 3a THPrOBCKH B3€MaHI! CE ONPEENAT Ha 6aza onpocTeH MOKXON,
a Hd B3EMAHUATA, Pa3IMYHM OT THPTOBCKH B3eMaHWA Ipe3 KaJKyJaliH Ha IPYXECTBOTO, KOMTO BKIIOYBAT:

e OlleHKa Ha QHHAHCOBHA MHCTPYMEHT( JUCKOHTHPAHY NAPHIHM IOTOLM H JP.)
®  aHaNM3 ¥ OIEHKAa Ha IUIATEXXOCIOCOOHOCTTA Ha IPYKECTBATA — KOHTPAreHTH;

AHaTH3BT W OLEHKATa Ha IUIaTe)KOCMOCOGHOCTTa Ha KOHTpareHTHTe ce 0asupa BHpXYy MOZAEN Ha AJITMaH 3a
OLIEHKA Ha pycka OT GaHKPYT, KaTo YUCIOBaTa CTOMHOCT OT MOZENA Ha ANTMaH ce TPAHCIIOHHPA IO KPEIUTeH
PEHTHHI Ha MEXIYHAPOAHM pPeWTWHroBM areHIWH. KpenuwTHHAT PeHTHHT c€ CBOOCTaBid ¢ MEXIyHapoaHa
CTAaTHCTHKA 34 BEPOATHOCTTA 3a COBABaHE Ha HeGNAroOpUSTHH CHOMTHA M BEPOATHOCTTA OT (OPMMpPAHE Ha
KpeIUTHH 3ary6u.

4.20.6. 3agnioxedusi 32 H3IIALNAHE HA JepUHHPAHH A0X0OAH

PbKOBOACTBOTO OICHABA BEAHBXK TOMHUIIHO 3am,J1>x<eHHe;o 3a M3UIaaHe Ha JeQUWHHpPaHW JTOXOM.
JleiicTBATENIHATA CTOMHOCT HA 3aXb/DKEHHETO MOXE [a €€ pa3lindaBa OT HpelBapHTEIHATa OLICHKA Iopaau
HeliHara HecwrypHOCT. JIpyKecTBOTO W3BHPIOBA OlleHKAa Ha INCHCHOHHUTE 3aJbJDKCHHMI KbM IEPCOHANa -B
CBOTBETCTBYE ¢ H3uckBanmaTta Ha MCC 19 ,,Jloxoau Ha HaeTh Jina” Ha 0a3a Ha MPOTHO3UPAHY IUTaMAHKS 32
CleNBaliUTe IET TFONWHY, IUCKOHTUPAHH KbM HACTOSINMA MOMEHT C IBITOCPOYCH JHXBEH IIPOLCHT HA
0Oe3pucKoBY IeHHM KHwKa. Thil KaTo cyMaTa € HeChINECTBEHA 32 LelMTe Ha (GUMHAHCOBMSA OTYET KAaTo IO M
JNONBIHATEHO TONAMAaTa HEeCHTYPHOCT IIPH IIPOrHO3Mpame Ha TeKydecTBOTO, HHBOTO Ha Obaemure
BB3HAIPKACHUA, CMBPHOCTTA M IOHUCKOHTOBHA (axrop, NPYKECTBOTO CYMTA 3a JOCTATHYHU OCHOBAHMSA 3a
HEHAYUCNIABAHETO HA TIOCOYCHUTE 33 bIDKCHU. '

4.20.7. OmnensBaHe N0 CNPaBeIHBA CTOHHOCT

PBKOBOACTBOTO MB3ION3BA TEXHHUKW 32 OICHABAHE HAa CIpaBeIMBaTa CTOMHOCT Ha (PUHAHCOBH HUHCTPYMEHTH
(nipy nurica Ha KOTHpaHW WeHW Ha aKTUBeH Nasap) W HeMHAHCOBM akTyBH. IIpy npHinaraHe Ha TEXHWKH 3a
OLICHSBAaHE PHKOBOACTBOTO H3MO3BA B MaKCHMAIHA CTelleH IasapHH JaHHM ¥ IPECANONOXKCHUI, KOHTO
TIA3apHUTE YIaCTHUIM (Mxa BE3MPHENTH NP OLECHABAHETO HA JafeH WHCTpyMeHT. KoraTto JMIceaT IpMmiIoKuMNI
Ha3apHU JaHHH, PHKOBOICTBOTO W3IMON3BA CBOATA Hai-moOpa OLCHKA Ha MPENTONIOXEHUATA, KOWTOo OHxa
HaIlpaBWIH Na3apHHUTe yIacTHUI. Te3u OLEHKH MOTAT Ja Ce PasMiaBaT OT AeHCTBUTEITHUTE IIEHH, KOUTO Ouxa
0w ompemesieHH NpPH CIpaBel/iiBa Na3sapHa creika Mexay MHGOpPMHpaHHM U JKelaclld CIPaHH B Kpas Ha
oT4eTHYS Iepuo/] (BK. moscHerue 41).

4.20.8. JIM3HHIOBH AOrOBOPH — ONpeEAE/AHE HA MOAXOXAIIHA JHCKOHTOB MPOLICHT 32 OlEHKA Ha
JIM3UHFOBHUTE 3aAbJIKCHUSA

Korato JfpyecTBOTO He MOXKe JIECHO Jia OIIpe/ieNy JIMXBEHUS! NPOLEHT, BKIIOYECH B NU3MHIA, M3IOI3BA CBOA
nmudepennuaned Juxsen nponent (IBR) 3a onpenernssne Ha cTOHHOCTTa Ha JM3MHrOBHTE 3axpinkeHma. IBR ¢
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JUXBEHUAT TPOLEHT, KOHTO JIpykecTBOTO OM TpsGBano fAa IUIATH, 33 a B3eMe 3aeM 32 MONOOeH CpoK u ¢
noo6Ha rapaHIys, 3a 1a IOTyTH CPeCTBaTa, HeoOXONUMY 33 MPUIOGHBAHETO HA AKTHB C OA00HA CTOXHOCT
XapakTepUCTUKM Ha aKTHBa ¢ IpaBO Ha IOJI3BaHE, B noyiobHa ukoHOMEYecKa cpepa. Cnenmosarenso IBR
oTpassiBa ToBa, Koeto J[pyxkecTBOTO ,,01 TpsA6BaNO Na MIaTH, KOSTO M3UCKBA OIEHKa, KOTraTo HAMa HaIWIHH
HabmoJaeMM NIMXBEHM IPOLEHTH MIHM KOTaro Te TpAbBa na ObJAT KOPMTHPaHH, 3a Ja OTPasiT CPOKBT U
yCIIOBHATA Ha JM3HMHTA. JIpyecTBOTO mpy HeoGxomuMmocT oneHsBa IBR, kaTo M3non3Ba HATMYHKA N2HHU (KaTO
Na3apHM JTUXBEHH MPOLEHTH), KOTaTo Ca HANMYHM, M Ce M3MCKBA Ja HANpPaBH ONpEICICHH CHeUUPUIHHA 32
TpeIIpUATHETO OLEHKH (KaTo HalpuMep KpeluTeH PEHTHHT Ha JIPYXKECTBO).

4.20.9. Apyru 3aab/IKeHHs

CTOMHOCTTa Ha OTCPOYEHHTE TPHXOM OT YCIYTH O CTPOWTENeH HEKCHEPHHT B pa3Mep Ha 34 266 us. (2020 r.:
34 266 71B.) € YCTAHOBEHA OT PHKOBOACTBOTO CIEH MPETJIE] Ha TeHCTBUTEIIHO M3BBPIICHUTE YCIyTH ¥ MOAPOGHO
pasTiexIane Ha OTACIHUTE BIAOBE CKIIOYEHHM JOTOBOPH 3a YCIyTH. BhIpekn ToBa IEHCTBUTENHUTE PE3yNTaTH
MOTAT Jia C€ PasNuJYaBar BCIIEACTBYC Ha He0JaKBaHH IPOMEHM B YCTAaHOBCHMSA BHJ Ha M3BBPIICHUTE YCIYTH.

4.20.10. HecurypHocT npH ompenesisiHe 3a 3aJbJIKEHMATa Ha JIPYKecTBOTO 33 KOPIOPATHBEH
JaHbK H HECUTYPHH YCJI0BHH JAaHBYHH TACHBH

PBKOBOICTBOTO HA JADPYKECTBOTO € HANpPAaBWIO oueHka Aafii € BEpOSTHO NAHBYHMAT OpraH Ja HpUeMe
HEeCHIYPHO AAHBYHO TpeTupare. B cBosita nefiHOCT APYXKECTBOTO ce € choOpasuio ¢ HaHbYHATa MPaKTHKA U
BEPOATHOTO NaHBYHO TPETHPAHETO, M CleNoBaTeNHo obnaraemara nedanba (HaHbuHa 3ary0a), JaHbYHUTE
OCHOBM, HEW3IION3BAHMTE AAaHBYHM 3ary0y, HEU3MONI3BaHWMTIEC [aHBPUHM KPCAWTH U JaHbYHATA CTaBKa,
CHOTBETCTBAT HAa M3ION3BAHOTO W OYAKBAHO TpeTHpaHe, koeto me Obje U3MO3BAaHO IpH nelcnapnpaHe Ha
JaHbIUTE BHPXY MOXOIHTE.

5. OTtunTaHe HA rpeliKn

I'pemiku mo cmuchia Ha MCC8 Morar Ja Bb3HUKHAT BBB BPB3Ka ¢ IPU3HABAHETO, OLCHABAHETO, NIPEACTABIHETO
WY OTIOBECTABAHETO Ha KOMIIOHSHTH OT ()MHAHCOBUTE OTYeTH. IIOTCHIWAHNTE TPEINKH 33 TEKYHIUA MEPHOLK,
OTKPHTH B CHIIHA, C& KOPUTHPAT Ipeau (UHAHCOBUTE OTISTH Na ce Of00pAT 3a MybnuKyBane. BwIpexu ToBa,
rpenKy HOHIKOTa ce OTKPUBAT B IIOCIEABAL IIEPHO U TE3H IPEMIKA OT MPEIXONHM NEPHUOIHA Ce KOPUMIHUpaT.
JpyeCTBOTO KOPHTHpA ChC 3a[Ha JaTa CHIIECTBEHHTE IPEMIKU OT NMPEIXOTHY IIEPHOAHN B WHpBHA (HHHAHCOB
oTdeT, 0J00peH 3a MyOIuKyBaHe ciel KaTO ¢a OTKPUTH Upes:
0 mpeusduclsABaHE Ha CPaBHUTENHHTE CYMH 3a HPEACTaBEHMs npenxoneH IepHoA, B KOWTO €
BBb3HHMKHANIA [PEIKa;
O B ciOydali, 9e rpemkara ¢ Bh3HHMKHANA TpedH HAM-PaHHO IPEJCTABCHHS TPEIXOACH IEPHOI,
TIpen3IUCIiIBaHe Ha HA9ANHOTO CAA0 Ha aKTHBUTE, TACHBATS U KaIIMTANa 32 TO3H IICPUOIL.
I'pemixa oT MpeAXOAEH NEPHON Ce KOPUIHMpA IOCPENCTBOM NPEM3YHCIABAHE ChC 3ajHA [ara, OCBEH ako e
TIPaKTUIECKH HETIPUNIOKMMO Jia Ce OTPeieNi HAKOM OT crielmpuaHuTe €)eKTH 32 EPHOLA WM KyMYJIaTHBHUS
e(eKT OT Ta3y Ipemka.

6. Yc_.nonnn AKTHBH H YCJIOBHH NacHBH

IIpes roguHata HAMA NPeAABEHH Pa3IMdHK TApaHIMOHHN UCKOBe KbM JIpyxecTBOTO.

He ca Bb3HHKHAAM YCIIOBHM ITACKBH 3a JIpy)KECTBOTO 110 OTHOMICHUE HA XBINEPHU MPeIIPHATHA.
IIpaBan ucxoBe

Cpemy [Ipy)kecTBOTO HAMA 3aBEICHU 3HAYMTENHY HMPaBHHU MCKOBE, KOWTO HE Ca MPUSHATU B WHAWBHIYATHUSI
(I)HHchOB otuer. O0OmuAT pasMep Ha 3aTb/DKCHMATA HA OPYKECTBOTO 1O ChAeOHU gema pasMep Ha 2440
XHWJLJIEBA, € OTIOBECTEH B MOACHeHHe 23,

I[py)KeCTBOTo € IPENOCTABIIIO B 30T Ghaemu B3emaHmATa cH 0 06ekT Ilapeso B monsa Ha AreHumus [IsTHa
uadpactpykrypa /AITH/, BpB Bpp3ka cbc Cnorogba or 31.05.2019 r. ¢ men noOGpOBONHO ypexAaHe Ha
3aOBIDKEHHATA CH CHITIACHO BII3JI0 B CHJIA ChACOHO pelueHue.
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Hemprokimy mMOTH ¢ Gaancosa CTORHOCT B pa3sMep Ha 3 XL JIB. ca Bb30paHEHH KaTo oGe3neunTenta Mapka
no Onpeznenenvie ma BPC Ne 1768/27.02.2019r.(mosicHenue 6). BsB Bpb3Ka CbC CHIIOTO OMpENCIEHHE ca
OmokHpany 2 XWILJB. IO 6aHKOBH CMETKH Ha J[pyKecTBoTO.

PrxoBOACTBOTO Ha JIpyX€CTBOTO HE CUMTA, Y€ CHINECTBYBAT CHLIECTBEHM PHCKOBE B PE3Y/ITAT Ha AHHAMUYHATA
{uckansa m perynaropHa cpefa B Bbiarapus, KouTo 0HMXa WAIOXWIA KOPEKIMH BbB (DMHAHCOBMS OTHET 3a
roanHara, ApHKIrouBama Ha 31 nexemepu 2020 r.

3aBegens chAeGHM eI OT H CpeINy APYKECTBOTO

7. PuckoBe, cCBbp3aHH ¢ QHHAHCOBATE HHCTPYMEHTH
Iles1n ¥ NOJIATHKA HA PLKOBOACTBOTO 110 OTHOLIEHHUE YIPABJICHHE HA PHCKA

JIpyXeCTBOTO € U3NOKEHO HA PA3TMIHM BHAOBE PUCKOBE 10 OTHOMEHHE Ha (DMHAHCOBHTE CH HHCTPYMEHTH. 3a
noBede MHGOPMAlMs OTHOCHO (DMHAHCOBHTE AKTMBH M TAaCHBH 1O KaTeropud Ha JIPYKECTBOTO BIIKTE
nosicHeHHe 39. Haii-3HauuMuTe QMHAHCOBH PHCKOBE, Ha KOMTO € M3JIOXKEHO JIpyXeCTBOTO ca Ia3apeH PHCK,
KPSIUTEH PUCK U TIUKBHICH PHCK.

VnpaBneHueTo Ha pucka Ha J[pyXecTBOTO C¢ OCHIIECTBABA OT YIPABMTENHHA CHBET Ha JIPYKECTBOTO IO
Haj30pa Ha Hanzophus ChbBET CHTPYAHUIECTBO. IIpHOPHTET HA PHKOBOACTBOTO € [1a OCUTYPH KPaTKOCPOIHHTE H
CPEIHO CPOTHH IAPHIHU TIOTOLH, KATO HAMAIIK U3JaraHeTo CU Ha ()MHAHCOBY Ta3apH.

HPY)KCCTBOTO HE C€ 3aHMMaBa aKTHBHO C ThPryBaHETO Ha (l)I/IHaHCOBH AKTHBH 3a CIICKYJIATHBHH LIEJIHA, HUTO ITBK
n3gasa OIMIHH. ’

Haii-chmecTBeHUTe (PUHAHCOBH PHCKOBE, Ha KOHTO € H3IOXCHO JIPYXKECTBOTO, Ca ONHCAHH MO-T0NTy.
7.1. Ananu3s Ha ma3apHAs PHCK

BcerencTBre Ha M3N0I3BaHETO HA (PUHAHCOBHM HHCTPYMEHTH JIPyIKECTBOTO € H3JIOKEHO Ha MA3apeH PHCK M II0-
KOHKPETHO Ha PHCK OT HPOMEHH BbB BAIYTHHA KypPC, IUXBEH PHCK, KAKTO ¥ PHCK OT NPOMSHATA Ha KOHKPETHH
LeHH, KOETO Ce IBJLKH Ha ONIEPATHBHATA H HHBECTHIMOHHATA AeifHOCT Ha J[pyXecTBOTO.

. 7.1.1. BanyreH puck

CoImecTBeHUTE JENKATE Ha Jpy)KeCTBOTO Ce OCHINECTBABAT B 6parapcku JicBa. BalyTHATE pHCKOBE BH3HHKBAT
OT ThPTOBCKH CAECAKY U NIPU3HATH aKTHBY U MAcHBH. JIpyKeCTBOTO HAMA HATHIHY (MHAHCOBY aKTHUBM H [TACHBH
B 9yKICCTPaHHa BalyTa.

7.1.2. JluxseH puck

Iomurukata Ha JIpy®ecTBOTO € HacOYeHa KbM MUHUMUBHDAHE HA JNHMXBEHUS PHCK TNpH IBJITOCPOYHO
(rHancupane. 3aToBa ABATOCPOYHHTE 3aCMH Ca OOMKHOBEHO ¢ (MKCHpaHH JUXBEHM mpoueHTd. KM 31 MapT
2021 r. JlpyecTBOTO He & UBMOXEHO Ha PHCK OT NPOMSHA Ha TIa3aPHATe JTUMXBEHH NPOIEHTH IO TIONyICHHTe CH
38€MH, KOMTO ca ¢ (PuKCHpaH JIMXBEH NPOLEHT

7.1.3. IenoBu puck

JpYXeCTBOTO He € M3NOKESHO HA HEHOBHU PUCK Ha HEHHATE KHIDKA.
JpyeCTBOTO HAMa MHBECTUIIMH B AKIIHH ¥ APYI'H LCHHH KHYDKA, KOUTO ca MyGIIMIHO TEPIyeMH.

7.2. AHaIH3 HA KPEAUTHHS PHCK

KpenutHuat puck mpescTaBisBa pPHCKBT AaieH KOHTpAareHT Ja He 3alUIaTH 3abIDKCHUETO CH KbM
HpyxectBoto. JIpy:KeCTBOTO € H3NOXKEHA Ha TO3H PHCK BB BPH3Ka C PasJIMIHH (PMHAHCOBH MHCTPYMEHTH, KaTO
Halp. IIPY NPEAOCTABSIHETO HA 33eMH, BE3HUKBAHE HAa B3CMaHWUS OT KIMEHTH, JETIO3UpaHe Ha CPEACTBA M JAPYTHL.
Vinaraneto Ha JIpykeCTBOTO Ha KPEUTEH PHCK € OIPAHHMEHO /0 pasmepa Ha OanaHcoBaTa CTOMHOCT Ha
(b¥HAHCOBHTE aKTHBH, IPH3HATH B KPasi Ha OTIETHHS IEPHOS.

Jlpy*eCTBOTO PENOBHO CIENM 33 HEM3ITHIHCHUETO HA 33TbIDKCHUATA HA CBOM KIMEHTH M JIPYTH KOHTPAreHTH,
YCTaHOBEHM MHIMBHIYAllHO IIM Ha IPYNH, U M3MOJ3BA Ta3d MHGOPMAIWs 33 KOHTPOJ HAa KPEIWTHMS DPHCK.
KoraTo pasxozure He ca NpekalicHO BHCOKH, Ce HAGABSAT W M3NON3BAT NAHHHM 33 KPEIHUTEH PEHTHHT OT BbHIIHHA
V3TOYHUIY WA QUHAHCOBH OTYETH Ha KIMEHTHTE U APYruTe KoHTpareHTH. ITomuTrka Ha JIpyKeCTBOTO € Aa
U3BRPINBA TPAH3aKUMH CaMO ¢ KOHTPareHTH ¢ A00Bp KPeAUTeH peirTuHr. PHKOBOACTBOTO Ha J[py#eCTBOTO
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CUHTa, Y€ BCHYKH IOPCCIIOMEHATH (1)I/IHaHCOBI/I aKTHBH, KOUTO HC Ca Oxmm 00e3leHABAHM WA Ca C HACTHITUI
TaxexK npes MpecTaBeHUuTe OTICTHU IICPUOJIM, Ca (I)I/IHaHCOBI/I AKTHBH C BUCOKA KpeAWTHA OLICHKA.

JIpy»ecTBOTO He € MPeIoCTaBLIo0 (MHAHCOBUTE CH aKTHBH KaTo ofe3nedeHye o ApyrH COEIKH, ¢ HKIIOUEHHE
Habbemy B3eMaHus no ooekt Ilapeso.

ITo oTHOIIEHKE Ha THPTOBCKUTE U APYrH B3eMaHus JIpyKeCTBOTO HE € H3I0KECHO Ha 3HAYUTENCH KPeIUTeH PHCK
KBM KOHTpareHT WK KbM IPylia OT KOHTPAareHTH, KOUTO MMAaT CXOXHY XapaKTepUCTHKHU. ThProBCKUTE B3EMaHKA
Ce ChCTOAT OT HeroJsIM Opoii KIMEHTH B CXOFHU HHIYCTpUH u reorpadeku obnactu. Ha 6a3ara Ha HCTOpHYECKH
TOKa3aTeNd, PbKOBOACTBOTO CUMTA, U6 KPEAUTHATA ONEHKA HA THPTOBCKH B36MaHMA, KOUTO HE €A ¢ M3TEKBI
masiex, e xodpa.

KpenutHEAT pHCK OTHOCHO NApH M TApHIHH €KBHMBAICHTH, CPEACTBA HAa MApWdYHHMA Ia3ap, c€ CYMTa 3a
HECBILECTBEH, ThH KaTo KOHTpareHTHTe ca 6anku ¢ xobpa peryTanys ¥ BUCOKAa BHHITHA OLCHKA Ha KPCIUTHHA
pEHTHHT. .

DuHAaHCOBUTE aKTHBHU Ha JIpyKeCcTBOTO ca 0e3 MpeaocTaBeHo Qie3neueHue.

JipyxkecTBOoTO mpuiara onpocreHus monen Ha MC®O 9 3a npusHaBaHe Ha OYaKBaHHTE KpeIWTHH 3ary0u 3a
LeNus CPOK Ha aKTHBA 33 BCHIKH ThPTOBCKH B3eMaHUS, Thil KaTo Te HAMAT CHIIECTBEH (DHMHAHCOB KOMIIOHEHT.

Ilpu ompenensiHero Ha pasMepa Ha OYaKBaHUTe KpeNUTHH 3ary0H THPrOBCKUTE B3eMaHWA ca OLCHCHH Ha
KOJIEKTHBHA OCHOBA, Thil KaTO HpHUTEkKABAT CXONHM XapaKTEPHCTHKU Ha KpeAUTHHA pucK. Te ca rpymupaHu
copest 6pos Ha M3MHUHAIUTE W3TSKIINTE JHY OT JIaTaTa Ha Hajexa.

T'pr‘OBCKI/ITe B3C€MaHWA €€ OTHMCBAT, KOraro miMa pasyMHO O4YaKBaHE 3a Bb3CTAHOBsSIBAHE Ha CPEACTBA OT TAX.
HCI/ISB'prIIBaHeTO Ha 1JJamanuAa B paMKI/ITe Ha 9€THPH I'OAHUHH OT JaTara Ha (paKTypaTa 1 HEBB3MOXXHOCT Ha
pr)KCCTBOTO Ja JTOTrOBOPH AJITCPHATHBHO CIIOPa3syMEHHUE 3a IDIAINAHE, HAPEA C APYIrd, CC CHUTAT 3a HHIUKAaTOpU
3a JIMIICA Ha pa3yMHO OYaKBaHe 3a Bb3CTAHOBSIBAHE.

Kpaiinoro canfo Ha ogakBaHHWTe KpeOUTHM 3aryOH 3a THProBckd BieManusa kpM 31 mapt 2021 1. ce paBHsABa C
HaA49aJIHOTO CaJIao Ha O‘IaKBaHI/ITC KpEeOTUuTHH 33.1"y6PI 3a TbPrOBCKHW B3€EMAHUs, KAaKTO CleaBa:

2021 2020

XWI JB.  XHJL JIB.

Hau9anna cToliHocT Ha O4aKBaHUTE KpeIUTHH 3ary6u ke 01 sIHyapn 13 22
Hauucnenu npe3 niepuona : - 4
Ocpo00/icHH U OTIIMCaHH Ipe3 NepHoaa ’ - (13)
Kpajisa cToOMHOCT Ha OYaKBAHHWTE KPEIUTHH 3aryGH - KbM Kpax Ha OTYETHHA 13 13

TepHOz

KpaliHoTo canfio Ha 04aKBaHHTE KPeIUTHH 3aryOH 3a ApYrd aKTUBH(B3€MaHNS 110 NPSIOCTABEHH 3a6MH, 1IECHH)
kbM 31 Mapt 2021 r. ce paBHABA C HAYAIHOTO CAIAO0 HA OYaKBAHUTE KPeNWTHH 3ary0M 3a THPTOBCKH B3CMaHHUS,
KaKTO CIieJBa:

2021 2020

XWI. JIB.  XHJL JIB.

Haganna cTolHOCT Ha o9aKBaHMTe KpeauTHy 3ary6u koM 01 sHyapu 53 -
Hauncnenu mipe3 nepuoaa - 53
KpaifHa cToMHOCT Ha OUYaKBaHWTE KpEAUTHH 3ary6n KBM Kpaa Ha OT4ETHHA 53 53

Heprox

7.3. Anaaus Ha JUKBUIXHHS PUCK

JIUKBANHUMAT DHCK NpeNCTaBIfABA PHCKBT JIPY)KECTBOTO Ha HE MOXE Ja IOTaCH CBOHTE 3aXbIDKCHH.
Jpy#kecTBOTO mHoCpemia HyXAWTe CH OT JUKBUAHH CPEICTBA, KATO BHUMATENHO CICAH MIAINAaHUATA IO
TIOTaCUTEIIHATE IUIAHOBE HA NBATOCPOYHUTE (DWHAHCOBM 3aTBIDKCHHA, KAKTO M BXOMIILWIE W H3XOIANIM
TIapy9Hy HOTOLM, BE3HUKBAIIY B XO/a Ha ofiepaTUBHaTa AeiiHOCT. HyXaure OT JIMKBHAHM CPEACTBA CE CIEIAT
33 pasiydHH BPEMEBH IICPHOJM - €XKECEIMUYHO, KakTo M Ha Gasata Ha 30-mHeBHH mporHosu. Hyxawre oT
JUKBUIHH CPENCTBA B ABJITOCPOYCH IUIaH - 3a iepuoxy oT 180 u 360 muu, ce onpegenar meceuno. Hyxmure ot
DapUYHN CPENCTBA CE CPaBHSBAT ChC 3a€MUTE HA PA3MONIOXKEHHE, 32 Ja ObIAT YCTAHOBEHH M3JIMIIBIM HIIH
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¢
neduuta. Tosu aHANN3 OUpeelis AN 3aeMUTE Ha Pa3NoIOKEHHE ME Ca JOCTATHYHH, 32 Jid MOKPHAT HY)XAUTE
Ha Jlpy’XecTBOTO 32 IEpHOIA.

Jpy#ecTBOTO IBPYH MApH B Opoii 32 Ja nmocpelia JUKBHIHNUTE CH HyX M 3a neproau o 30 mau. Cpenictsa 32
IOBITOCPOYHUTE IMKBHAHE HYXIIM C& OCHTYPABAT Upe3 3aEMH.

CTOHHOCTHTE, OIIOBECTCHY B TO3M AHANW3 HAa HAJCKHTE HA 3aIbIDKCHUATA, MPEACTABIABAT HEAUCKOHTHPAHUTE
MapHIHY DOTOLHM O JOTOBOPHTE, KOMTO MOrar Aa ¢C pasjindaBaTt OT OaJIAHCOBHTE CTOMHOCTH Ha 3abJDKCHUITA
KBbM OTYETHATa JaTa, BKII. JIMXBCHU ILTAIIaHIA.

PuHAHCOBUTE AKTHBH KATO CpEeACTBO 32 YNPaBJICHHE HA JIHKBHJIHUA PHMCK

Ipu oneHsBaHETO W YHIPaBACHACTO Ha JIMKBUAHUS puck JIpyKecTBOTO 0TYMTA OYaKBAHUTE HAPWIHW MOTOIM OT
(MHAHCOBA UHCTPYMEHTH, MO-CICLUAIHO HAIMIHUTE MApHIHM CPECTBA M THPrOBCKH B3eMaHus. Hammanure
OapyyHd PECYPCH W THPTOBCKH B3€MaHUS HAIBHUINABAaT TEKyHIMTe HYXKIH OT M3XOJAIN TapHUeH IOTOK.
JpyXxecTBOTO 09aKBa MpoALIDKaBane Ha pabotara mpe3 2021 r.mo obekt rp. IlapeBo ¢ 10-akTHBHA TEMIOBE, B
pesyJiTaT Ha KOeTO MOCTHILICHHUATAa Ha NApHMYHM CPECTBA OT BH3NOKMTEN INE OCUIyPH HOPMATM3HPAHETO Ha
[apHIHMTE MOTOHM. JIPY)KECTBOTO € B MPOLEC HA MPOLieC Ha IpeaoroBapsHe cpoka Ha Crioroa6a 3a pascpouecHo
mamase KbM AreHums ,JIpTHa HHbpacTpykTypa® mo 25.07.2022r., 4upe3 HOAIMMCBAHE HA aHEKC, KOETO I
00JeKYIH M3XOIANIMAT TApHIeH IOTOK B paMKUTE HA OTIYETHHA Hepuox 3a 2021 r.

ChriacHO CKIIOUCHUTE JOTrOBOPHM BCHYKH IMapWIHHU IOTOLM OT TBPIOBCKH B OPYrW B3CMaHWA Ca IbJDKHMH B
CpOK 110 elIHa rojgvHa.

8. OuenaBaHe N0 COPaBeAJINBA CTOHHOCT

CrpaBeuiiBata CTOHHOCT Hali-00MIO MpeACTaBiIBa LICHATA, 3 KOATO €JIMH aKTHB MOXe /1a Ob1e pa3sMeHEH WIH
€J{HO . 3anbkeHye jJa Oble W3IUIaTeHo B oOudaiiHa CHenKa MeXIy Ta3apH# YYacTHWIM KBbM JaTaTa Ha
OlLIcHABaHE.

JIpy»XecTBOTO Tpuiara Tpu HUBa HAa HepapXWJHOCT, OTPa3sBaIl BaXHOCTTa U 3HAUMMOCTTA HA M3MOI3BaHMTE
0a3syuCHU JaHHM 32 LIEJIMTE Ha OLCHKATa .

Onpepesisine Ha cHpaBeIMBaTa cToffHOCT

Ilpu ompefeisHe Ha CUpaBe/UIMBaTa CTOMHOCT Ha AKTHBUTE M MACHBHTE APYKECTBOTO UpPHIara ciejHara
Hepapxus B 3aBHCUMOCT OT U3IOJI3BAHUTE W3XOXHU NaHHU:

IInpBo HuBO: KoTHpoBKY (HEKOPUTHpPAH!) HAJIMIHH Ha aKTUBEH Ha3ap 32 MICHTAIHH aKTHBH U NaCUBH;

Bropo HuBo: OUeHpYHE TEXHUKY 0a3UpaHi Ha Ha0moqaeMa HHOOpMAaLus ~ AUPEKTHO (LeH! U KOTUPOBKHU) WK
WHIPEKTHO (IIPOM3BONHM OT LICHHW M KOTHPOBKH). Ta3y Kareropys BKIIOYBA aKTHBH U NAacHBU OLEHABAHU IO
KOTMPOBKM Ha aKTHBEH Na3ap 3a CXOJHH WHCTPYMEHTH, KOTHPOBKM Ha MICHTWIHM MU CXOJHH HHCTPYMEHTH
TBPIYEMH Ha HEaKTUBEH Ma3ap WIN APYTH OLCHBYHHU TEXHWKH, IIPHA KOWTO M3XOAHUTE JaHHU CE€ OCHOBABaT Ha
obnrogocTeIHA HaOMOaeMa na3zapHa uHGpopMams.

Tpero anBo: OneHpYHH TeXHWKH Ga3WpaHW Ha 3HaYWTeNHA HeHabmomaema wadopMmarms. Tasu kareropus
BKJFOYBA BCHYKA aKTHBH W TMACHBH, YWATO OIlEHKAa He ¢ 0a3WpaHa Ha HANWYHA, PEryIApHO NOCTHIHA H
Habmonaema wHGOPMaNHs, KaTo APAMETPHTE OCHOBABAINY CE Ha HeHaGmoqaeMa MHGOPMAIII UMaT IpPEBEC.
Konnerpsita 3a copaBeqiMBaTa CTOMHOCT TPEANIONAra peajiusupade Ha (UHAHCOBH HHCTPYMEHTH d9pe3
npogaxba. B moBeueTo cilydad, Ooco0e€HO MO OTHONMIEHWE HAa THPrOBCKHTE B3€MaHHA W 3aIbJDKCHUA, U
IETIO3UTHTE, JPYXKECTBOTO 09aKBa ja pealy3upa Te3d (HUHAHCOBH aKTHBH M NACHBH 9pe3 TAXHOTO ITIOCTHO
o6paTHO M3IUTAMAHE WM PECII. OracaBaHe BBB BPeMeTo. 3aT0Ba Te Ce MPEeICTABAT U0 TAXHATA aMOPTH3UpYEMa
CTOMHOCT. ‘

JIOKONKOTO BCe OIIE HE CHUIECTBYBA JOCTATBYHO ITa3apeH OIMMT, CTaOWIHOCT ¥ JMKBHIHOCT 32 HMOKYIIKH H
npofax0y Ha HAKOWM OT IPHTE)KABAHATE OT APYXKECTBOTO (MHAHCOBM AKTHBH M IACHBH, 34 ‘TAX HAMA
JOCTaTHYHO ¥ HAJCIKAHU KOTHPOBKH Ha NMa3apHU TEHH. ¥

ChIO Taka roisMaTa 4acT OT (JMHAHCOBWTE AKTWBH W NACHBH Ca WM KPAaTKOCPOYHH IO CBOATA CHITHOCT
(THProBCKM B3eMAaHHSA H 3aIBIDKCHHA), WIM Ca OTPa3ecHU B OTUETA 33 (MHAHCOBOTO CHCTOSHME IO Ila3apHa
CTOMHOCT, NOpaiy TOBA TAXHATA CHpaBeINBa CTOWHOCT € IPUOIM3UTEITHO paBHa Ha OTIETHATA MM CTOMHOCT.
banarcoBara cTOHHOCT MUHYC IIPOBH3UUTE 3a 06e3lIeHKa Ha THPTOBCKATE B3EMAHMUS M 3aIbIDKEHHA Ce aneMaT
3a NPUONU3UTENHY CIIPABETMBH CTOMHOCTH.

PBKOBOICTBOTO Ha APYXECTBOTO CYMTA, Y€ NPH CHIIECTBYBAMMTE 0OCTOATEIICTBA NPEACTABEHHTE B OTIETA 32
(HMHAHCOBOTO CHCTOAHWME OHECHKM HA AKTHBUTE M HAaCHBUTE Ca BB3MOKHO Hail-HAXE)KOHH, aNCKBATHH H
JOCTOBEDHH 3a LEJMTE HA (PMHAHCOBATA OTIETHOCT ‘M Ca OIU3KO O TAXHATA CHpPaBefIMBAa CTOMHOCT, B
33BMCHMOCT OT TEXHHAT XapaKTep K MaTypHTET ’

9. IloauTHKA H NPONEAYPH HO YHPaBJIeHNe HA KAaNUTAJIA

Hemire Ha JpyKeCTBOTO BBB Bph3Ka C YIpPaBJICHHC Ha KalmTaua ca:
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. Ia OCHTYpH criocoGHOCTTA Ha J[PyKECTBOTO a HPONBJDKH Aa ChUIECTBYBa KaTo ASHCTBAIIO
TIPS AMPASTHE U
. J1a OCHTYpH a[iekBaTHa PEHTaOHIHOCT 33 aKIHUOHEPHTE KATO OMpPEeili LIEHATa HA IPOAYKTHTE

1 YCIIYI'MTE CH B CBOTBETCTBHE C HABOTO HAa pHCKA.
I[py)lcecmo*ro HaliroNaBa KaluTajia Ha OCHOBATA HA CHOTHOIMEHMETO KAlIMTa)l KbM HETEH ADBJIT.

Hernwar ppar ce wsdmcnsea kato ofm BT (MPUBICUEHWTe TEKYIIM W HETEKyIOH CPEeICTBa), HAMaleH C
OaylaHCOBaTa CTOMHOCT Ha ITAPWTE ¥ TIAPUIHNTE EKBUBANCHTH. ¢

JpyXecTBOTO yIpaBisBa CTPYKTypaTa Ha KamMTala W Npasd HeoOXOJIMMUTE TONPABKA B CHOTBETCTBHE C
IPOMEHHTE B HKOHOMHYECKAaTa OOCTAHOBKA M PHCKOBHTE XapaKTePHCTHKM Ha CHOTBETHHTE aKTHBH. 3a Ja
HOAILPKA MM KOPHTHPA KalMTaaoBaTa CTPyKTypa, JpyxecTBOTO MOXe Na TPOMEHH CyMaTa Ha JUBHICHTHTE,
H3MIAINAHY HA aKUHOHEPHTe, Ja BbpHE KAalWTal Ha aKUMOHEPHUTe, a eMUTHpA HOBH aKIWW WK [a IPOJaje
aKTHBH, 34 Jia HAMaJIH 3a{bDKEHUSTA CHL.

CroifHOCTTa Ha CHOTHONIEHHETO 38 NpeacTaBeHATE OTICTHU ICPUOTH € 0600mena KakTo cirensa:

2021 2020
CobcTBeH KanuTan (7269) (7087)
Awar 45449 44840
Munyc napy ¥ napu9HA eKBHBAICHTH (49) (49)
HeteH abar ' , 45400 44791
Kanuraj KbM HETEH ABLJAr . 16,01% 15,82%

VBeTHUEHHETO HA CHOTHOIIEHHETO KAaNMTall KbM HETEH JBAT Ipe3 oTdeTHus nepuox Ha 2021 r. copamo 2020 .
€ B pe3y]TaT Ha HaMaJeHHeTO Ha HAIMYHHTE IapUIHH CPEACTBa, ChOpaHu CyMH OT B3eMaHud Ha JIpyXKeCTBOTO,
YBEIIMYCHHUE Ha HETCKYIIUTE 3aJb/DKCHUA M OTUCTCHH IPHXOAH 3a ObIeINM MEepHONH IO HEUPHKIIOYEH O0EKT,
KOHMTO HIe IbJiaT OTIETeHH Ha IpuxoA mpe3 2021 r. '

o

10. MHpopmanus no onepaTuBHA CErMEHTH

P5KOBOACTBOTO oOmpezens ONEpPaTHBHWTE . CETMEHTH Ha 6asaTa Ha OCHOBHUTE YCIYrH, KOMTO Mpejjara
HpyxecTBOTO.

Cermentute Ha OTYMTAHE Ca ONpPENENCHH HAa reorpad)cKu MPHHUMI W Ce TPYNMPAT KATO HU3HOC 32 CTPaHH B
EBporefickua CBI03, H3HOC 33 CTPaHW M3BBH EBpomeifckus cpi03 # mpofax6u B Brarapus. CerMesT ce OTINTa
KaTo OT/EJIeH, ako cyMmaTa Ha peanusupaHure npuxonu e moHe 10 % ot ofmara cyMa Ha TPHXOAUTE HA
JIpPYXECTBOTO.

HpyxecTBOTO M3BBPINBA CBOATA NEHHOCT CaMO Ha TEPHTOPHUATA Ha Bhirapwus.

CerMeHTH HPUXOAH neuyanta/ AKTHBH NMPHXORH OT | pa3xoM 3a

(3ary6a) JINXBH JIAXBH

2021 | 2020 | 2021 2020 [ 2021 | 2020 | 2021 | 2020 | 2021 | 2020
TIponaxbu Ha yenyru — 061mo 60 75 (182) | 210 - - 1 9
- B Barapus 60 |75 | (182) | (210) - - 1 9

11. CuOuTHS cliex Kpast HA OTYETHHA NEPHOK

He ca Bb3HMKHAM 3HAYUTETHN KOPUTHPAIIN M HEKOPHIHPAIIM ChOUTHS MEKIY AaTaTa Ha (PMHAHCOBHS OTYET U
AaraTa Ha OOOpsBaHE My 3a M3/aBaHe, C H3KIIOUSHNE Ha [IOCOYESHUTE 0-T0NY HEKOPUTHPAIIH ChOUTHS:

IManpemust Covid-19

OcBeH NoCNEeNCTBUATA BBPXY 3ApaBeTO Ha rpaIanHuTe H 30p4BHara cucteMa, Covid-19 mMa cuieH HeraTHBeH
edekT Brpxy rmobannaTa HKOHOMHKA. KbM /aIcHUsE MOMEHT OLEHKaTa Ha HKOHOMUdecKus edext ot Covid-19 e
MBKIOYATENHO CIOKHA. MamaGsT Ha BHBENCHHTC KApaHTHHY, OIPAaHMYEHHATA 33 IThTyBaHE M MEPKHTE 33
CoLMajiHa IMCTAHLMA JOBEAOXa JI0 PA3BK CHAA Ha pasxonure 3a OusHec M MOTpeOleHMe, KOETO BOMH HO
CBEeTOBHA peuiecus. Ha To3W eTanm HKOHOMHYECKa pPellecys HA MEXHYHApOAHO M MECTHO HMBO M3ITIEIKIA
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HewsGexHa, KaTo TOYHMAT ¥ 06eM /0 roisMa CTETIeH Iie 3aBUCH OT GDOS 3apaseHH U HPOLBDKUTENHOCTTA Ha
kapaHTuHaTa. KoBuj xpusata ce 0Tpasu CEPHO3HO BBPXY NOKa3aTelUTe HA (PUPMHTE, KATO BCHUKH Te Gemexar
ApacTHIHU CIAIOBE CHPAMO MpexxoHaTa roauna. Ilpes oTaetHus neprox JIpyKeCTBOTO € pealusupaio cuaj B
NPUXOIMTe OT HaeMH Ha O(MC IOMEINCHHUSA W OTIAaraHe Ha IPHEMAHETO H BHREXKIAHETO B SKCILIOATAIAS Ha
00eKT ,, YKpenBaHe CBIAYHINE KB.,,Capadoso® — etan — [11.2“ — O6muna Byprac.

Ha 26 amyapm 2021 r., Ha W3BBHpPEJHO NpPABHTENCTBEHO 3aCEAHHE W BBHB BpB3Ka C IPOIbIDKABAMIATA
cBeToBHaTa manieMust oT Covid-19, MUHHCTEpCKHAT CBBET CHC CBOE pelmeHne No 72, YIbIIKH CpOKa Ha
U3BBHpEIHATA enuueMudHa obctanoBka 1o 30 amprt 2021 r. Cee 3amosen Ne PJ[-01-173/18.03.2021 r. ot 22
7o 31 MapT Ha TEPUTOPHATA HA CTPaHATA Ce BHBEXK/IAT BPEMEHHM NPOTHBOSTIMCMHYHH MEPKH, C KOHTO ca
3aTBOPEHY MHOXECTBO THPIOBCKH O0€KTH, [PEyCTAHOBEHH Ca ITBTYBAHUATA ¥ y9eGHUs IPOLEC HA TEPHTOPHSTA
Ha LUIaTa CTpaHa.

Hzpaene Iporoxosi 06p.16 3a chlecTBEH CTPOHTEEH 06GEKT

Ilpu wsmenmerne Ha Jlorosop Ne 426/16.12.2008 T. u JIONbIHETENHO cropasyMenue kbM Hero Ne PJI-02-
2908426(2)/27.12.2016 . mexny MPPB u “TPAHCCTPOMH - BYPTAC” AJl, HOCIEIHOTO € H3BBPIIWIO paboTtu
no ykpemsawe Ha ciuauvme kB. CapapoBo—eran-IIl.2, B T.u. momoGekt: “Bperoykpermrenna amba —
PCMOHTHH, BH3CTAHOBHUTENHY U NOBBPIMMTENHN paGoTH B y94acThK ¢ IbkMHA 1430 M — mopertan II1.2.1% u
nojo0exT: ,,Ykpensane Ha cBiagume k8. CapadoBo — etamn II1.2.2 — I'eoTexuuka®.

3a BpeMeTO OT OTKpHMBAaHe Ha CTPOMTENHATA IUTOMAAKA M [0 JATaTa HA CHCTAaBsAHE HA OTUETa 10 oGexra ca
msnbHeHn 100 % or CMP, xato 3a nenra e m3nazes Iporokorn 06p.16 3a crpoex VkpelBaHe Ha CBIAYHMINE
kB. Capagoso eran III-2.2“ ma JIbpxaBHa npuemareqHa koMucua oT 19.03.2021r., mo KoifTo H3uaKBame
Haganuvka Ha JIHCK na usnane Paspemenne 3a nonsgease.

Ilpexorosapsine Ha cpok Ha H3BBHCHAeOHa Croron6a ¢ Arenums , IIbTHa Huadpactpykrypa“ :

HpyxecTBOTO MMa CKIOYeHa H3BbHCbAEOHA cmoronba ¢ AreHmms ,IIbTHa Hudpactpykrypa®, oT nara
31.05.2019 r. Ha ocroBaHue W19 BBB BpB3Ka ¢ Wi.365 ot 33]] ¢ men JOGPOBOITHO YpexIaHe HA\3aIbILKCHIATA
ci mo 25.05.2021r. ,,Tpancctpoli-Byprac“ AJl e B Ipolec Ha NPENOTOBapAHE CPOKA Ha Cnoronbara o
25.07.2022 r., 9pes nonmacBane Ha aHekc ¢ AreHuws ,,[Tsrra MadpactpykTypa“. ‘

12. OpnoOpenne Ha HHAMBHAYAIHHS GEHAHCOB OTYET
ToguimausT wHIuBHMYaleH (uHAHCOB ordeT kbM 31 nekemepu 2020 r.(BKIOIHUTEIH(
MH(OPMAIT) € YIBBD/ICH 32 U3/laBaHe OT VIIPaBUTe/Hus ChBeT Ha 25 MapT 2021 r. ’

Jlata: 05.04.2021r. ' : H3usiHATEIICH TUPEKTO ,n’

CﬁCTaBmenWZMZ/

. /AnToanera CroiikoBa/
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