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1. OBLUA UHOOPMALIUA

“ ®OnopumoHT nponbptuc " ALICULL e aKuMOHEpHO APYXECTBO CbC
creuuanHa UHBECTULMOHHA Lien 3a CeKopUTU3NpaHe Ha HeaBMKUMM MMOTY, MO
CMUCbNa Ha 3akoHa 3a ApyxecTBara CbC CreuuanHa WHBECTULMOHHA Len.
[peameTsT Ha AeNHOCT Ha APYXeCTBOTO € WHBECTUPaHe Ha NapuyHW CpeacTsa,
HabpaHu Ype3 n3faBaHe Ha LIEHHU KHXKa, B HEABWKUMU UMOTH (CEKropUTU3aLUS
Ha HeBWKMI UMOTK) MOCPEACTBOM MOKYMKa Ha NpaBo Ha COBCTBEHOCT U Apyru
BELWHW MpaBa BbPXYy HEOABWKUMU WMOTH, WU3BLPLUBAHE Ha CTPOEXU U
nofoBpeHusi, ¢ Len nNpenocTaBsaHeTo UM 3a ynpasneHue, oTaasaHe noa Haem,
NW3WHT UNK1 apeHaa v npogaxbara um.

[pyxecTBoTO € yypeaeHo Ha YupeautenHo cbbpaHue npoBedeHO Ha
30.10.2007r. 1 e BnucaHo B TbproBekus peructsp ¢ Peluenne Ne 1/ 23.11.2007 r.
Ha Coduiicku rpagcku cba no .a. Ne 128206 /2007 r., BnucaHo B Peructbpa Ha
Tbprosekute apyxectsa rnog Ne 128206, Tom 1772, ctp. 182.

CbrnacHo 3akoHa 3a ApyxecTBara CbC cneyuanta WHBECTULIMOHHA Lien
®nopumonT nponbptuc ¥ AOCUL wma epgHocTeneHHa dopma Ha
yrpaBneHue.

[

[pyxecTBOTO Ce yrnpaenssa oT CbBET Ha AMPEKTOPUTE B ChCTaB:

e AHgoH Hukonaes  AtaHacoB - M3mbnHuTeneH  uned
(MambnHuTenex aupektop) Ha CbeeTa Ha AupekTopuTe .

o Cramar [lackanes [loiyeB - [pencenaten Ha  CbBeTa Ha
AVPEKTOPUTE .

e Bnagucnas Jllogmunos Meoprues — Hesasucum uneH Ha CbBera
Ha AVpPeKTopuTE .

AfpecsT Ha ynpasneHue 1 3a KOPeCcroHAEHUMS Ha APYXECTBOTO €: Ip.
Codms 1618, x.k. ManacTupeku nusaau — 3anap, 6yn. “Bbnrapus * 132, Bx.A



2. CHETOBOJHA MOJTUTUKA

OcHoBa 3a U3roTesiHe Ha CbMHaHCOBHTe OTYeTH

OcHoga 3a u3rotesaHe UHaHCoBUTE OT4YETH Ha [lpyXecTBOTO ca 3akoHa 3a
CYETOBOACTBOTO W MexayHapoaHuTe cTaHgapTi 3a uHaHcosu otyeTn (MCPO),
MMC 207 ot 07.08.2006 r., 0bH. 1B 6p. 66 ot 2006 r.

O6wwu nonoxeHus

Hai-3Ha4umute CHETOBOAHW MONMUTUKKW, NpunaraHu NP U3roTBAHETO Ha
TEN CbMHBHCOBM OT4ETH, Ca NpeacTaBeHu No-4ony.

Crenku B YyXaecTpaHHa BanyTa

duHaHcoBUTE OTHETU Ha [ipy)KecTBOTO Ce U3roTesT B Gbnrapcku nesa (ns.)
W TOBa € OTYeTHaTa BanyTa Ha [lpy»ecTBoTo.

Crenku B YykaecTpaHHa BanyTa 3a OTYETHUS NEPUOA [IPYKECTBOTO HAME,
HO @Ko Bb3HWKHAT, Te LUe Ce OTYATAT NpU MbPBOHAYanHOTO UM NpU3HABaHE B
oTyeTHarTa BanyTa Ha [IpyXecTBoTo Mo oduumanHus obMeHeH Kypc 3a [eHs Ha
coenkara (obsseHus ukcuHr Ha Bbnrapcka HapogHa 6aHka). Kypcosute
PasnuKkK, KOUTO BUxa Bb3HWKHANM MpW YPEKAaHEeTO WU MPEOLEHSBAHETO Ha
Napu4HK NO3ULIMK B YyXaAECTPaHHa BanyTa B kpas Ha nepuopa Le ce oTpasssar
B8 OT4yeTta 3a goxoauTe.

Pa3sxogu

LpyXecTBOTO OTYMTa TeKyl|O pasxoauTe 3a AeWHOCTTa M0 WKOHOMUYECKU
enemMeHTH.

Pasxogn ce NPU3HaBaT, KOrato Bb3HWKHE HamaneHwe Ha 6'I::,E|,8LHI/1T8
WKOHOMWYECKN U3rofdu, CBbp3aHu C HamaneHue Ha akTuB Unu yBenwuyeHwe Ha
nacue, KOETO MOXe Aa 61:,[19 OLEHEHO HaaexaHo. an.'SHaBaHeTO Ha pas3xoauTe
3a TeKylins nepuoa Ce UM3BLpLIBa TOraea, Korato Cce Havucnasar
CbOTBETCTBALLUTE UM Npuxoan.

Korato WkOHOMUYECKUTE M3roM ce o4aKBa Aa Bb3HUKHAT Npes HSKOMKO OTHETHU
rnepuofa 1 Bpb3kata Ha pasxoauTe ¢ MPUXOAUTE MoXe Aa Obae onpedeneHa



caMo Hail-0bLL0 MMM KOCBEHO, pasxoauTe ce npusHaBaT Ha Oasata Ha
rpoLeaypy 3a CUCTEMATIUYHO 1 PaLMOHamNHO pasnpeaeneHue.

Pasxon ce npusHasa HesabaBHO B OT4YeTa 3a BCeODXBAaTHWA AOXOM, KOrato
pasxofbT He CbafaBa Obaella KOHOMIYECKA U3rOAa UM KOraTo U A0 CTENEHTa,
[0 KoATO Obaellata UKOHOMUYECKA U3rofja He OTroBapsi Ha M3UCKBaHWATa WUnu
npecTaHe Aa OTroBaps Ha M3UCKBaHWATA 3a NpusHaBaHe Ha akTuB B OT4eTa 3a
(hVHAHCOBOTO ChCTOSHME.

PasxoauTe ce OTYMTAT Ha MpUHLMNE Ha Tekyllo HauucnseaHe. OueHsBar ce no
cripaBe/nuBarTa CTOMHOCT Ha NNaTeHUTe Ui NPeACTONLLM 3a NnatlaHe Cymu.

Mpuxogu

Mpuxon € OpyTeH MOTOK OT MKOHOMUYECKW MOM3u npes nepuoaa, Cb3fdadeH B
xopa Ha obuyaiHata AeHOCT Ha [lpyXecTBOTO, Korato Te3n NOoTouu BOAAT A0
yBenuyaBaHe Ha COBCTBEHUS KanuTan, pasnindHi OT YBENUYeHUsTa, CBbp3aHu ¢
BHOCKUTE Ha aKLWoHepuTe.

[IpyXecTBOTO OTYMTa TEKyLO NpuxoguTe OT obuyaiHata AeWHOCT No BuaoBe
[EenHOCTH.

Hpmxonme Ce oueHasat no cnpaseanueara CTOMHOCT Ha MONy4eHoTo WK
NOANEXaLloTo 3a nony4yaBaHe nnailaHe un Bb3HarpaxaeHue.

an3HaBaHeTO Ha npuxoaouTe ce W3BbplBa NpW crnasBaHe Ha npueTaTa
CYETOBOAHA NONUTUKA 3a CneaHuTe BUOOBE NPUXOAWN:

o [lpuxoabT OT npogaxbata Ha CTOKU W MPOAYKUMA ce npusHaea, KoraTo ca

BUNU U3MbIHEHWN BCUYKW CneaBaLly yCroBus:

- [pyXeCcTBOTO € NPEXBBLPIAIO Ha KynyBaya CbLECTBEHW PUCKOBE W NON3u
OT CODCTBEHOCTTA BbPXY CTOKWUTE M NPOAYKUUATE;

- [pyxecTBOTO He 3ana3sa NpOoAbIKaBallo yvyacTue B ynpaBneHWeTo Ha
CTOKUTE W MPOAYKUMATA, LOKONMKOTO TO OBWKHOBEHO Ce CBbp3Ba ChC
coOCTBEHOCTTA, HUTO E(MEKTUBEH KOHTPON Hap NpoAaBaHWTe CTOKW W
NPOAYKLAH,

- cymara Ha npuxofa Moxe HaZexaHo Aa bb/ae oueHeHa,;

- BEPOATHO € WKOHOMWYECKWTE MOMn3u, CBbp3aHu CbC CAenkarta, Aa ce

nonyyat ot [lpyxecTsoTo; 1

- HanpaBeHUTe pasxoay Unu Tesu, KouTo e BbaaT HanpaseHu BbB BPb3ka
CbC CAenKara, Morat HaaexaHo fa ObaaT OLeHeHu.



e [puxombT OT Npopaxba Ha ycnyrv ce NpuaHasa, KoraTo pesynTtarsT oT eaHa
CAEnKa MOXe Aa Ce OLeHW HaaexaHo. [pUxofbT, CBbP3aH ChbC caenkara, ce
rpu3HaBa B 3aBWUCUMOCT OT eTana Ha 3aBbpLUIEHOCT Ha chenkata KbM kpas
Ha OTYeTHWs nepuwod. PesynTaTbT OT efHa CAenka MOXe [da Ce OLeH
HaAEXAHO, KOraTo Ca M3MbIHEH BCUYKY CIeABaLLW YCOBUS:

- CymaTa Ha npuxopa Moxe Aa 6b/e HanexaHo oLeHeHa |

- BEPOATHO [IpYXEecTBOTO WE WMa MKOHOMMUYECKW MON3W, CBLP3aHU CbC

caenkara;

- eTana Ha 3aBBbPLUEHOCT Ha CAenkaTa KbM Kpasi Ha OTYETHUS Nepuop MOXe

HaZeXaHo Aa ce OLEHU; 1

- pasxoauTe, HanpaseHu No CAenkaTa, KakTo U pa3xoauTe 3a 3aBbpluBaHe
Ha cfienkata MOXe HafexaHo fa ObaaT oLeHeHu.

MexauHHUTE 1 aBaHCoBMTE nnaw{aHua, HanpaBeHu OT KIUMEHTUTE, 0DUKHOBEHO
HE 0Tpa3fBaTt U3BBLPLUEHUTE YyCnyru.

EtanbT Ha 3aBbpLUEHOCT Ha eHa CAeNnKa MoXe Aa ce onpegenu no pasnnyHu
metogu. B 3aBucumoct ot Xapaktepa Ha CcAenkata metogute Moxe faa
BKOYBAT.

e Mpernea Ha u3sbpLUeHata pabora;

* W3BbPLIEHATE [0 MOMEHTA YCMyrM Kato MpoLeHT oT obuma obem Ha
ycnyrite, kouto Tpsibea Aa Gbaat U3BbPLLIEHN; UNK

e 4acTTa, KOATO HanpaBeHWUTe A0 MOMEHTa Pa3xoau NPeAcTasnsBaT oT 0BLus
obeM Ha npefeupeHuTe pasxoau no cpenkata. Camo pasxoaute, KOUTO
0Tpa3siBaT M3BbPLUEHNTE O MOMEHTa YCryry, Ce BKMIOYBAT B HarnpaBeHUTe
[0 MOMeHTa pasxoau. CaMo pasxomuTe, KOUTO OTPa3sBaT W3BLPLUEHUTE
yCnyru unu ycnyrvte, kouto Tpsibea fa Gbaat U3BLPLUEHW, Ce BKMKYBAT B
06Lwus obem Ha NpeaBuaeHIUTE pasxoau No caenkara.

ﬂpMXOﬂM OT NnUXBW, Bb3HArpaXaeHua 3a npasa WU OUMBULAEHTW, ce npusHasar,
KoraTto:

® € Bb3MOXHO ﬂpy}I{F}CTBOTO da WMa WKOHOMUYECKW nonsu, CBbP3aHWu CbC

caenkara, u
e Cymara Ha npuxoauTe Moxe HaaexaHo aa ovae OLeHeHa.

Mpuxogute OT nuXBu, Bb3HarpaxaeHus 3a npasa n AWBWOEHTW Ce npuaHaBat
KakTo cnepga.

® fxeara ce npuaHasa no MeTofa Ha eekTnsHaTa nuxea cbrnacHo MCC 39;



e Bb3HarpaxaeHusTa 3a npasa ce npuaHasaT, Ha 6asza Ha CYETOBOAHMUS
NPUHUMN HA HAYUCNSBAHE, CBIMACHO ChALPKAHMETO HAa CLOTBETHOTO
criopasyMeHue;

e [VBUAEHTUTE CE NPU3HABAT, KOraTo Ce YCTaHOBM NPaBOTO Ha akUuoHepa Aa
nony4u NnavlaHeTo;

HennateHa nuxsa, HarpynaHa npeau npuaobusaHeTo Ha  NUXBOHOCHE
WHBECTULMSA - MOCNEABANUTE NUXBEHWU MNOCTBLNNEHUS Ce pasnpenenar Mexay
nepuopa npean npuacbysaHeTo u To3u cnea npupobusaHeto. Camo 4acTTa
cnen NpuaobuUBaHETO ce Npu3HaBa 3a NpUxop.

[VBMOEHTM MO KanuTanoBW LEHHW KHwka obsBeHu oT nevanbute npeam
npuaobueaHeTo ce NpuaHagart B nevanbara unu 3arybata npu ycTaHoBABaHe Ha
NpaBoTO Aa MOMy4u AMBMAEHT, HE3aBUCUMMO OT TOBA Aanu AUBUAEHTUTE Ce
OTHacsIT 3a nevanba peanuavnpaHa npeay Unu cnea NpuaobusaHeTo.

BbaHarpaxaeHusTa 3a npaBa Ce HayucnsaBaT CbracHo YCcnoBuATa Ha
CBOTBETHOTO CriopasyMeHue 1 0BIUKHOBEHO Ce NPU3HaBaT Ha Taal OCHOBA, OCBEH
aKo ¢ ornep pasnopeabute Ha cnopasyMeHUeTo e Mo-MoAXOAALLO MPUXOALT Aa
Ce Npu3HaBa Ha [pyra CUCTEMHa UNu paLoHanHa basa.

[NpuxoawT ce NMpu3HaBa Camo KoraTto WMa BEepOosATHOCT ﬂpy}I(EECTBOTO Aa nony4u
MKOHOMUWYECKW MOS3n, CBbP3aHn CbC COENKaTa.

Korato Bb3HUKHE HECUTYPHOCT OKOJIIO C‘bGMpaHeTO Ha Cyma, KOATO BeYe €
BKIMKO4EHA B Mpuxoaa, HerﬁwpaemaTa Cyma unu cymara, OTHOCHO KOATO
Bb3CTaHOBABAHETO BEYE HE € BEepOATHO, Ce Mpu3HaBa 3a pa3xod, a He 3a
KOpEKLUMA Ha CymaTa Ha MbpBOHa4arHo npuaHaTusa npuxom.

I'lpmxogme OT HaeMK Ce Npu3HaBaTt Ha BpeMeBa basa 3a CPpOKa Ha forosopa.

Hemarepuaniu akTuem

HemartepuanHute akTuBW ce OLeHsBaT MbpBOHAYanHO MO LeHa Ha
npupobusate. lNpu nokynka Ts e paBHa Ha NokynHaTa LieHa, yBenuieHa ¢ BCUYKU
HEeBb3CTAHOBMMK [AaHbLW W HanpaBeHWTe Mpeku pasxoau BbB Bpb3ka C
MOArOTOBKa Ha aKTUBA 3a eKkcrnoaraums.

Mocredsawrte pasxoau, KoutTo Ouxa Bb3HUKHANMKM BbLB Bpb3ka C
HemaTepuanHuTe akTuBK Cres MbpPBOHaYanHoTo NpuaHasaHe, LWe ce npuaHasar
B OTYeTa 3a OOXOAWUTE B MEPUOAA Ha THAXHOTO Bb3HWKBAHE, OCBEH ako uMa
BEPOATHOCT Te [ja I0BEeAAT [0 yBenuyaBaHe Ha TaxHaTa MbpBOHaYanHo oLeHeHa



eeKTUBHOCT 1 KOraTo Te3u pasxoau MoraT HafexaHo Aa Obaar oLleHeHn u
OTHECEHU KbM aKTuBa. B Tesu cnyyan pasxogure ce kanuranuaupar.

AMopTU3aLusATa Ce U34YUCNABa, KaTo Ce WU3MOM3Ba NUHENHUAT METOL, BbpXY
OLIEHEHMS MOMe3eH CPoK Ha OTAEMNHUTE aKTUBM.

MocneapallioTo OLEeHsiBaHe Ha HEMaTepuanHuTe akTueu ce U3BbPLLBA Mo
MOAEna Ha MpeoleHeHaTa CTOWHOCT, KOATO KbM fatata Ha npeoLeHkata
NpeAcTaBnsBa TAXHaTa crnpaseanea CTONHOCT.

3bpaHuaT npar Ha CbLECTBEHOCT 3a HematepuarHute akTueu Ha
[pyxectsoTo € B paamep Ha 500 (neTcToTuH) n..

UMoTH, MalLKMHU U CHOPBXEHUA

Te ce oleHsiBaT MbpBOHA4anHo no LeHa Ha npupobusade, BKNKYBALLE
NOKyNHaTa LeHa, KakTo W BCUYKU NPeKn pasxoam 3a NpUBeXaaHeTo Ha akTuea [0
MECTOMOMOXEHUETO W B ChCTOSHUETO, HEODX0AMMM 3a HeroeaTa ekcnnoaraLus.
Bceku otaeneH UMOT, MallvHa, CbopbxeHue unu obopyasaHe ce npu3Hasa 3a
aKTVB camo aKo e BEPOSITHO MPeAnpUATUETO [a nonyyu B Obaelle MKOHOMUYECK!
W3rofW, CBLP3aHy C akTUBa, U LieHaTa Ha npuaobusaHe Ha akTuea Moxe fa bbae
HaAeXaHo oLeHeHa.

MocneagalloTo OLEHSIBAHE HA MMOTUTE, MAlMHWUTE U ChOPBbXEHUATa Ce
U3BBLPLUBA MO MOAena Ha npeoueHkaTa, T.e. No NpeoLeHeHa CTOWHOCT, KOATO €
paBHa Ha CrmpaBeanvBarta CTOWHOCT KbM fararta Ha MpeoueHka, HamarneHa c
HaTpynaHWTe B NOCNEACTBIE amMopTM3aLm v 3arybu ot obealeHka.

Mocnengally pasxoau, CBbp3aHW C ornpefeneH AbnrotpaeH marepuaneH
aktve, ce npubassaT KbM HanmaHcoBaTa CymMa Ha akTWea, Korato e BEepOATHO
NPEAnpUATUETO Aa UMa WMKOHOMUHYECKWU MOM3u, HajBuMLIaBal MbpBOHaYanHo
oleHeHaTa eheKTUBHOCT Ha CbLUECTBYBALLMS aKTUB.

Beuuku apyrv nocnensatuun pasxoau ce npusHaeat B Ot4eTa 3a foxoaute
3a nepvoaa, B KOWTO Ca HarpaseHwu.

AMOpTU3aUMSA ce Hayucnsea, Kato Ce W3Monasa NMUHEMHUAT METOA BbpXY
OL|EHEHWs NOME3EH XWUBOT Ha OTAENHUTE rPynu akTUBMU.

V13BpaHusT npar Ha CbLLECTBEHOCT 3a MaTepuanHinTe AbMroTpanHi akTusi
Ha [pyxecTeoTo € B paamep Ha 500 (neTcToTuH) nB..

» Pasxogute 3a uarpaxaaHe Ha HeaBWKWMM UMOTH, KOUTO APYXECTBOTO
npaBu, ce knacuduumpat kato “Pasxogu 3a npugobusane Ha [IMA", a mpu
TSXHOTO 3aBbpLUBaHE W OTAaBaHe Mof Haem, HOBOMpUAOOWUTWTE WMOTU Cce
TpaHcopMupart o cebecTOMHOCT B MHBECTULIMOHHW UMOTH.

O6e3LeHKa Ha akTUBUTE Ha [pyXecTBOTO
VHaveuayanHute akTusW WKW €AWHULUTE, FeHepupaLyy mapuyHu noTouu,

Cce npernexaar 3a Hanudne Ha WHOUKauun 3a 0693L|,9HK8 Ha CTOMHOCTTa UM
BEAHBX FOAWLIHO KbM farata Ha uaroTesHe Ha [oauluHMS (PUHAHCOB OTHET,



KaKkTO U Torasa Korato cbOUTUSI UnM npomsHa B 0BCTOATENCTBa nokasear, 4e
MPEHocHaTa CTOMHOCT Ha akTUBKUTE MOXE Aa He Obae Bb3cTaHoBeHa.

B cnyyaute, B KOWTO BBL3CTaHOBMMaTa CTOMHOCT Ha AafeH akTus e no-
HWcka OT HerosaTa BanaHcosa CTOMHOCT, HanaHcoBaTa cyma Ha akT1Ba crefga
[a Obae HamaneHa [0 pa3Mepa Ha Bb3CTaHOBMMara My CTOWHocT. Tosa
HamaneHue npefcTaensasa 3aryba ot 0bealeHka.

Bb3cTaHoBMMaTa CTOMHOCT NpeAcTaBnsiBa no-Bucokata oT crpaseanusara
CTOMHOCT, HamareHa ¢ pasxoaute 3a npopaxba Ha akTvBa U CTOMHOCTTa B
ynotpeba, GasupaHa Ha ceralwHaTa CTOWHOCT Ha MPOrHoaupaHuTe Gbaely
napy4HK MOTOLM, O4aKkBaH [1a ce Nomyyar oT akTUBa B paMKuUTe Ha NONe3Hust My
CPOK Ha rofJHoCT.

C wusknioveHue Ha penyTauusTa 3a BCUYKM OCTaHan¥ akTuBuM Ha
[lpyxecTBOTO KbM BCHKa fara Ha OT4eTa PbLKOBOACTBOTO MpeleHssa fanu
CblUecTByBaT MHAMKaLWUKM, Ye 3arybara oT obesueHka, Npu3HaTa B NPeaxoaH
roAVHM, MOXe BeYe [a He CbLIECTBYBa UMK a € HamaneHa.

MHBECTULIMOHHN UMOTH

Kato WHBECTULMOHHW UMOTU [PYXKECTBOTO OTYMTa 3eMS U Crpaau, KOWUTo
lie ce Abpxar 3a nonyyasaHe Ha NPUXOAM OT HaeM, 3a YBENU4YEHWe Ha
kanutana, npoaaxba B pamkuTe Ha obiyaitHaTa KOHOMUYECKa AeHOCT.

VIHBECTULIMOHHUTE MMOTU Ce MpU3HaBaT KaTo aKTUB BbB (PUHAHCOBUTE
OTYETU Ha [lpyXecTBOTO camo Mpy ycrioBue, Ye ca U3MbIHEHU criedHnTe ase
U3UCKBAHUS:

» llBepodATHo e fa bvaar nomnydeHn Gbaely UKOHOMUYECKM U3roau OT
WHBECTULMOHHUTE UMOTY;

> ICTOMHOCTTa Ha WHBECTULMOHHUTE UMOTU MOXE HafexaHo Aa Obae
OLieHeHa,

WHBECTULMOHHWUTE WMMOTU Ce OLEHsIBAaT MbpBOHAYaANHO Mo LeHa Ha
npuaobueatxe.

Cre mbpBOHaYanHoOTO WM MpuU3HaBaHe WHBECTULMOHHUTE WMOTH, CE
OTYMTaT Kato Ce MU3MoM3Ba Mofena Ha cnpasefnuBata  CTOMHOCT.
CnpaBefinnBata CTOMHOCT NpeACcTaBnsiBa Han-8eposiTHaTa LieHa, KoSTo MoxXe Aa
Bbae nonyyeHa Ha nasapa kbM farara Ha foguiHus (PMHaHCOB OTHET.

lpoMeHn B crpaBeanMeata CTOMHOCT HA WHBECTULIMOHHWUTE WMOTW Ce
oTpasaea B Otyera 3a goxoauTe.

lMocnensaluure pasxoau, CBbp3aHn ¢ UHBECTULIMOHHIA UMOTH, KOUTO BeYe
Ca npu3HaT¥ BbB (PUHAHCOBUTE OTYETW Ha [pyXecTBoTo, ce npubassT KbM
banarcoBara CTOMHOCT Ha UMOTUTE, KOraTo € BEepOATHO [IpyKecTBoTOo Aa Nonyuu
ObAewy WMKOHOMUYECKM W3roaM, HaABUWABALW MbPBOHAYANHO OLiEHeHaTa
CTOWHOCT Ha CblUECTBYBALUTE WHBECTULMOHHA UMOTW. Beuuku  Apyru



nocneasalluy pasxogu ce npusHasar B OtyeTta 3a AoxoauTe 3a nepwoaa, npes
KOMTO Ca Bb3HWKHamNMW.

®uHaHCOBM aKTUBU

dPuHaHCOB aKTUB € BCEeKW akTuB, KOWTO NpeacTaenssa;

e Mapu4HU CPeacTBa;
e WHCTPYMEHT Ha COBCTBEHUA KanuTan Ha Apyro NpeanpusaTue;
e [I0rOBOPHO Npaso:

- /13 ce nofy4aT NapuyH CPpeacTBsa Uik Apyr (UHaHCOoB akTue OT ApYro

npeanpuaTve; unu

- 1a e pa3MeHaT (UHaHCOBK akTUBM UMW (DMHAHCOBM Nacueu ¢ Apyro
NpeanpuUsTUe Mpu YCNoBKs, KOUTO Ca NoTeHUManHo briaronpuaTH 3a
[pyxecTBoTo;

e [10rOBOP, KOWTO lWe Obae unu Moxe Aa 6bae ypeneH B cobeTeHM

WHCTPYMEHTU Ha CODCTBEHWA KanuTan Ha eMUTeHTa, U e:

- He[lepuBaTKB, 3a KOWTO [py)KecTBOTO € unu Moxe Aa 6bae 3afbmkeHo Aa
nony4W NpoMeHnue 6poit OT MHCTPYMEHTU COBCTBEHMA KanuTan Ha
[OpyxecTBoTo; nnu

- AepuBaTUB, KOMTO Le Bbae unu Moxe fa obae ypeaeH Ypes pasmaHa Ha
(huKcupaHa cyMa napuyHu cpeacTsa unu Apyr (uHaHCcoB akTuBs 3a
dukeupaH bpoi oT COBCTBEHWUTE KanuTanosu MHCTPYMEHTH Ha
[pyxecTtBoT0. 3a Ta3u Len UHCTpyMEeHTUTe Ha cOBCTBEHUS KanuTan Ha
[pyxecTBOTO HE BKIHOYBAT YNpaxHAeMU (OUHAHCOBU MHCTPYMEHTH,
KnacuhuLmpaHn Kato MHCTPYMEHTU Ha CODCTBEHUA KanuTar, KoUTo
HanaraT Ha [Jpy»ecTBOTO 3abiKEHNETO Aa NpeocTaBy Ha Apyra cTpaHa
NPOnopLVOHaneH s OT HETHUTE akTBY Ha [lpyXeCcTBOTO camo npu
NUKBMZALMS, UMY UHCTPYMEHTU, KOWTO ca A0rOBOpY 3a ObaeLLo
nony4aBaHe Wnu NpeocTaBsHe Ha MHCTPYMEHTU Ha COBCTBEHWA KanuTan
Ha [lpyxecTBoTo.

PUHaHCBUTE aKTUBU Ce Knacuduumpar B CriegH1Te KaTteropum CormnacHo
uancksaHusaTa Ha MCC 39:

o OUHAHCOBM aKTUBW, OTYUTAHW MO CMpaBeanuBa CTOMHOCT B nevyanbara unm
3arybara:
- IbpXaH 3a TbpryBaHe (hMHaHCOB aKkTuB;
- OnpeaerneH npy MspBOHa4anHoTo My npusHasaHe oT [JpyXecTBoTO 3a
OTYWUTaHe No crpaseanMBa CTOMHOCT B nevanbara unu sarybara.
e VHBecTUUMM AbpXKaHU 40 Nafex;
e Kpeautu v B3emanus;



e OUHaHCOBM aKTUBY Ha pasrnonoxeHne 3a npo,uamﬁa.

[pyxecTBoTo npu3Hasa (MHaHCOB akTUB UNW (BUHAHCOB NacyiB B OTYETA 38
(PUHAHCOBOTO CLCTOAHME, KOraTo ¥ camo KoraTo [IpyecTBoTo cTaBa cTpaHa no
LIOrOBOPHUTE YCMOBUA HA UHCTPYMEHTA.

[Mpu MbpBOHa4aNHOTO CU NpU3HaBaHe GUHAHCOBWTE aKkTUBM CE OTYUTAT M0
crpasefnusara UM CTOUHOCT, NIKC B CyYail Ha PUHAHCOBW aKTUBY, KOUTO He
Ce oT4MTaT Mo CrnpaBean1ea CTOMHOCT B nevanbara unv sarybara, pasxogure no
cAenkara, KOUTO Ce OTHACAT NPSIKO KbM NpuaobuBaHeTo 1N U3gaBaHeTo Ha
(PUHAHCOBUS aKTUB.

Crnen MbpBOHA4anHOTO NpusHasaHe, [Ipy*ecTBOTO OLeHsBa (PUHAHCOBUTE
dKTWUBK, KaKTO CriefBa.

e [lo cnpaBeanusa CTOMHOCT:
- (hUHaHCOBM akTUBW, OTYMUTaHN MO CripaBeANBa CTOMHOCT B Nnevanbara unm
3arybara;
- (PUHAHCOBY aKTVBM Ha Pa3nonoXeHue 3a npoaaxoa.

C usknioyeHue Ha WHBECTULMM B UHCTPYMEHTU Ha CODCTBEHUSA KanuTar, KouTo
HAMaT KOTUpaHa na3apHa LeHa Ha akTUBEH nasap v YYATO cnpaseanusea
CTOMHOCT He MOXe fa ce OLleHW HaeXaAHO, KakTo U epuBaTuUBK, KOMUTO Ca
0bBbp3aHu ¢ HEKOTUPaHWU MHCTPYMEHTU Ha COBCTBEHUA KanuTan unu TpﬂﬁBa na
Ce ypeasT 4pes NpexsbpraHeTo Ha TaknBa HekKOTUpaHu MHCTPYMEHTI Ha
CODCTBEHUS KanuTar, KouTo ce OLeHsiBaT Mo LeHa Ha npuaobusaHe.

e [lo amopTU3upaHa CTOMHOCT C M3MOM3BaHETO Ha MeToda Ha edeKTUBHUSA
NAXBEH NPOLIEHT:
- KDEAUTY 1 B3EMaAHUS;
- UHBECTULIAK, TbPXaH 10 Nafex.

[Meyanbu u 3aeybu om ghuHaHCcoBU akmusu

o [leyanbu u sarybu, KOMTO BBL3HWKBAT OT MpOMSHATA Ha crpaseanueara
CTOMHOCT Ha (hMHAHCOBYW aKTWUBU Ce NpU3HaBaT KakTo creasa:
- nevanda vnu 3aryba ot huHaHCOB aKkTVB UMK HUHAHCOB NACcKB,
KnacuduumpaH kato oTYuTaH no cnpaseanvBa CTOMHOCT B Nevanbara unu
3arybara, ce npusHaea B OT4YETa 3a BCeoOXBaTHIUA [0XOA,
- nevanbara unu sarybata ot UHAHCOB aKTUB Ha Pa3nonoXeHue 3a
npofaxoba ce npusHasa B Apyr BceobxBaTeH [0X0M, C U3KMIYEHWEe Ha
3aryburte ot obeaLieHka 1 nevanbute u 3arybute ot oBMeHHUTE KypcoBe 40
MOMEHTa Ha 0TnucBaHe Ha (PUHaHCoBWA akTuB. B TO31 MOMEHT HaTpynaHata



nevanbara unu sarybarta, npuaHaTta npeay B pyr BCeobXBaTeH AOXOL, Ce
npeknacuduLmpa ot cobCTBEH KanuTan B nevanbara unu sarybara kato
KOpeKLnsA OT npeknacudukaLms.

e Jluxsara, KOATO Ce M34MCMsiBA C W3NOMN3BaHe Ha MeTofa Ha eteKTUBHMS
NUXBEH NPOLIEHT, Ce NpU3HaBa B 0THETa 3a BCEODXBATHUSA AOXOL.

e [MBUAEHTUTE OT MHCTPYMEHTY Ha COBCTBEHMS KanuTan Ha pasnonoxeHue 3a
npofaxba ce npusHasar B OT4YeTa 3a BCEOOXBATHWUA AOXOM, KOraTo ce
yCTaHOBM NpaBoTO Ha [pyXecTBOTO Aa NOMy4u nnatyaqe.

e 3a (huHaHCcOBUTE AKTMBM, KOUTO CE OTYMTAT MO aMOPTU3UPaHa CTOMHOCT,
nevanbara unu sarybata ot akTiBa ce npu3HaBa B OTYETA 3a BCEOBXBaTHUS
AOXOf, KOrato (hHaHCOBUAT aKTUB UMK (UHAHCOBUAIT NacuB ce OTMINCBA UM
obeslieHsBa 1 Ypea npoLieca Ha amopTUaMpaHe.

Hpyxecmeomo omnucea huHaHcos akmus, Kozamo:

e [I0rOBOPHUTE MpaBa BbpXy MapuyHUTE MOTOLM OT (DUHAHCOBUS aKTUB ca
W3TEKNK; unn

® MPexBbLPNS PUHAHCOBUSA aKTUB, KOraTo ca NpexBbpreHu JOroBopHUTE Npasa
3a nony4asaHe Ha NapuyHK NoToLW OT (PUHAHCOBUSA aKTUB UMK ca 3anaseHu
AOroBOPHWTE Mpasa 3a nofy4asaHe Ha napuyHUTe MoToUM OT (PUHAHCOBMS
aKT1B, HO € NOeTO A0rOBOPHO 3afbIKEHUE 3a NnalljaHe Ha NapuiHK NoToLw
Ha eQuH Uni noseye nony4atenu B CriopasymMeHue U TpaHCepsT 0TroBaps
Ha ycnoBusTa 3a oTnuceaHe, cbrnacHo MCC 39.

Ycnosus 3a oTnUCBaHe Ha (PUHAHCOB aKTUB:

Korato [lpyecT8oTo Npexsbpnu hUHaHCOB aKTUB, TO OLIEHSIBA CTEMNEHTE, 10
KOSITO L€ 3anasn pucKoBeTe U NMonauTe oT CoBCTBEHOCTTa BbPXY (MUHAHCOBMS
aKTue:

® aKo [IpyecTBOTO NPEXBbLPNMN B 3HAYUTENHA CTENEH BCUYKM PUCKOBE 1 MON3K
OT COOCTBEHOCTTa BbPXy (DUHAHCOBUS akTiB, [lpyXecTBOTO OTMMCBa
(pUHAHCOBMA aKTWB U MpU3HABA OTAENHO KaTO aKTMBM WK NaciBU BCUYKM
npasa W 3aAbMKeHUs, Cb3AaAeHU UMK 3anaseHu Npu TpaHcdepa;

* aKo [IpyXecTBoTO 3araan B 3HaYMUTENHa CTerNeH BCUYKI PUCKOBE 1 MOMau oT
COOCTBEHOCTTa BbPXy (hMHAHCOBMS akTWiB, [pyXecTBOTO MpOAbKasa aa
npu3HaBa (PUHAHCOBUS aKTUB;

® aKo [IpyXecTBOTO HWTO MPEXBLPNS, HUTO 3anasBa B 3HAYUTENHA CTeneH
BCUYKW DUCKOBE M MOM3K OT COBCTBEHOCTTA BbPXY (UHAHCOBUS aKTUB,
[pyXecTBoTO onpefens fanu e 3anasuno KOHTPOM BbPXYy (PUHaHCOBUS
aKTuB. B T03u cnyyait, ako:
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- [pyXeCTBOTO He € 3anasnno KOHTPON, TO OTMCBa (PUHAHCOBUS aKTUB 1
npu3HaBa OTAENHO KaTo akTUBK UK NacyUBM BCUHKU NpaBa U 3abMKEHNS,
Cb3AafeHu npu TpaHcdepa.

- [lpyecTBoTO € 3ana3uno KOHTPON, TO NPOAbLIKABa Aa NPU3HaBa
(pMHaHCOBMA aKTUB A0 CTENEHTA Ha MPOABIKABALLOTO My Y4aCTHE BB
(DUHAHCOBUS aKTUB.

[pu OTNMCBAHETO Ha (hMHAHCOBIS aKTUB pasnukaTa Mexay:
a) Heroearta 6anaHcoBa CTOMHOCT; U
6) cymara Ha nony4eHoTo Bb3HarpakaeHue (BKMIYBALLO BCUHKH MOMyYeHH
HOBW aKTUBU, MUHYC BCUYKIA NOETU HOBM NacuBi), 1 BCUYKM HaTpynaHu
nevanou unu sarybu, kouto ca Bunm NpUsHaTI AUPEKTHO B COBCTBEHMS
KanuTan ce nNpu3Hasa B oT4eTa 3a BceobXBATHUA J0OXO.

ObesyeHka u HecbbUpaemocm Ha hUHaHCOBU akmusU

HpyxecTBoTo NpeLieHsBa KbM Kpasi Ha BCEKW OTYETEH Nepuop, Aanu ca Hanue
00eKTMBHIM [joKasaTencTaa 3a obeslieHkara Ha thuHaHCOB aKTUB UMK Ha rpyna ot
(PMHAHCOBW aKTUBMU.

PuHaHCOB aKTV1B UMK rpyna oT UHAHCOBM aKTMBM Ce cYUTaT 3a 06e3LIEHeHM 1 ca
Bb3HUKHaNM 3arybu ot obeslierka, koraTto ca HanuLe 0BeKTUBHM JokasaTencTea
3a obesLieHKa, MPOM3XOXAALLM OT HO UMK NOBEYE CLBUTHS, KOUTO ca
HaCTBNWMM CEA MsPBOHAYaNHOTO NpusHasaHe Ha akTuea (cbbuTue "3aryba") u
KoraTo ToBa cbouTUe 3aryba (unu cubuTIs) Ma edhekT BLPXY OYaKBaHUTE
ObaeLyy napu4HK NOTOLM OT PUHAHCOBIS aKTUB UK oT Mpynara (uHaHCoBM
aKTUBM, KOUTO MOraT Aia Ce OLeHAT HaaexaHo. Moxe Aa He e Bb3MOXHO fa ce
NAEHTUDMUMPA EANHNYHO, CAMOCTOSTENHO CLBUTUE, KOETO € MPUYMHIAIO
obesueHkara. Mo-ckopo obesLieHkaTa MoXe Aa e NpudMHeHa ot KOMBUHMpaHUs
eheKT Ha HAKOMKO ChouTHS.

3arybuTe, KOUTO Ce 04aKBaT B pesynTar Ha BbaeluuTe CBUTIS, HE3aBUCUMO OT
TAXHaTa BEPOATHOCT, HE Ce Npu3HaBar.

e ObesLieHka Ha hUHaHCOBY aKTVBY, OTYUTAHM MO amopTuaupaHa CToMHoCT

AKo UMa 0BEKTUBHY [lOKa3aTencTsa, Ye e BbaHUKHana 3aryba ot obesLeHka oT
KPeauTy 1 B3eManus Unu OT UHBECTULWW, AbPXKaHW [0 Nagex, OTIUTaHu no
amopT13MpaHa CTOMHOCT, CymarTa Ha 3arybata ce oLeHsBa kaTo pasnuka Mexay
banaHcosara CTOAHOCT Ha aKTVBa 1 HaCTOALLaTa CTOMHOCT Ha 4aKBaHUTe
GbaeLyy napu4HI NoToM (¢ M3KNKoYeHIe Ha BbaelLuTe KpeauTHu 3arybu, kouto
HE Ca Bb3HWKHANM), AMCKOHTUPaH! C MbpBOHAYanHNs eeKTUBEH N1XBEH
MPOLEHT 3a MHAHCOBUS aKTUB (T. €. eDeKTUBHUST NUXBEH MPOLIEHT, U34ncneH
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npwy NbpBOHa4aNnHOTO npmaHaBaHe). banaHcosara CTOMHOCT Ha aKTUBa ce
Hamansaea u cymata Ha 3ary6aTa Ce npu3HaBa B OTYeTa 3a BCeoOXBaTHUA [0X0A.

o ObesLieHka Ha (MHAHCOBM aKTVBM, OTYUTaHY MO LigHa Ha npuaobusaxe

AKo UMa 0BeKTUBHY [loKa3aTencTsa, Ye e Bb3HukHana saryba ot obeslieHka Ha
(hMHaHCOB aKTWB OTHMTAH Mo LeHa Ha npugobusaHe, cymara Ha sarybara ot
obesLieHKa ce OLeHsBa KaTo pasnuka Mexay banaHcosara CTOMHOCT Ha
(hHaHCOBMA aKTWB W HacTosLLaTa CTOMHOCT Ha 04aKBaHUTe BbaelL napuiHu
MOTOLI, AAVCKOHTUPAHU C TEKYLLMA NasapeH NPOLEHT Ha Bb3BPbLUAEMOCT 3a
nofobeH duHaHcoB akTus. 3arybute ce npu3HaBaT B OT4ETa 3@ BCEobXBaTHIA
noxon. Takusa 3arybu o obesleHka He NOANeXaT Ha Bb3cTaHOBABaHE.

e ObesLieHKa Ha (h1HaKCOBY aKTWUBY Ha pasnonoxeHue 3a npodaxoa

Korato cnap B cripaBeanusata CTOMHOCT Ha (PMHAHCOB aKTUB Ha pasnonoXeHue
3a npofaxba e NpusHaT AUPEKTHO B CODCTBEHUS KanuTan 1 UMa 0BeKTUBHU
AoKasaTencTsa, Ye akTUBbLT e 0beaLieHeH, HaTpynaHara 3aryba, KosTo e
npusHata B Apyr BceobxsaTeH A0XOL, Ce U3Baxaa OT KanuTana v ce npusHasa B
nevanbara unu 3arybara fopy ako HUHAHCOBUST aKTUB He € OTMUCaH.

Cymara Ha HaTpynaHata 3aryba, KosTo ce npexnacuduLmpa ot cobeTBeH
kanuTan B nevanbara unu 3arybara, e paanukata Mexay LieHaTa Ha
npuaobusaHe (HETHO OT MoralleHus Ha rmaBHULaTa 1 aMopTU3aLMs) 1 TekyLaTa
crpaBeanuea CTOMHOCT, MUHYC 3arybaTa oT obealieHka Ha (MHaHCOBUS aKTUB,
npusHaTta npeav Toea B nevanbara unu 3arybara.

3arybu ot obesLeHka, npuaHaty B nevanbara unu arybara, 3a UHBECTULINS B
WHCTPYMEHT Ha COBCTBEHUS KanuTarn, kKnacuduumpaH Kato Ha pasnornoxeHue 3a
npopaxba, He ce Bb3CTaHOBSBAT B nevanbara unu 3arybara.

3arybw ot obesLieHKa, npuaHaTh B nevanbara unu sarybara, 3a Abnros
WHCTPYMEHT, KnacuduLmpaH Kato Ha pasnonoxexue 3a npopaxoa, ce
Bb3CTaHOBSABAT, Bb3CTaHOBEHaTa CyMa ce npuaHaea B nevanbara unu 3arybara.

CobcTBeH KanuTan
CobeTeeRuAT kanuTan Ha [pyXecTBoTo ce ChCToM OT OCHOBEH aKLMoHepeH
KanuTan, pe3epeu 1 HepasnpeaeneHa nevyanoba.

OcHoBeH kanuran NPEACTaBNABa PEMVCTPUPaH Kanutan — npeacTaseH no
HOMUWHaNHa CTOMHOCT, CbrNacHo cbaebHo pelleHre 3a perucTpauus.
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Mpu 3gaBaHeTo uni NPULOGUBaHETO Ha CBOM UHCTPYMEHTI Ha CODCTBEHIS
kanuTan [pyxecTBoTo Npasu pasnuyHu pasxoau. Tesu pasxoan obudaiHo
BKMIOYBAT PETUCTPaLS U APYrY 3aKOHOBM TaKeu, U3MMaTEHN CYMU Ha MpaBHU,
CHETOBOAHM U AipYrv NPOdECUOHaNHN KOHCYNTaHT! 1 Ap. nopobHu. Mpu
KanuTanoBa caenka pasxoauTe Mo caenkarta ce oTYMTaT CYETOBOAHO KaTo
HamaneHue Ha cobCTBEHMS KanuTan (HETHO OT BCUYKM CBbP3aHu npedepeHLun
3a [JaHbK BbPXY AOXOAUTE) [0 CTENEHTA, B KOSTO Ca AOMbIHUTENHU Pasxoau,
NpsiKO CBbP3aHM C KanuTanosa CAenka, KOUTO B NpOTUBEH cryyai buxa Gunu
u3berHati. PasxoauTe no kanutanosa caenka, KosTo e 130cTaseHa, ce
npu3HaBaT KaTo pa3xop.

PesepsuTe BKMOYBAT:

o OOWW pesepsu — obpa3syBaHu OT pasnpefeneHue Ha nedanba, cbrnacHo
U3WCKBaHUATa Ha TbProBekust 3akoH Ha P Bbnrapus u ydpeautentns akT Ha
OpyxecTtBoTo;

HepasnpeaeneHarta nevanba skoysa:

e HepasnpefeneHa KbM Kkpasi Ha OTYETHWSA Nepuop HaTpynaHa nevanba ot
NpeaxonHu nepuoau;
e [leyanba/3aryba ot nepuopa.

TeKywm n HeTeKyLM nacusm

Macus ce knacudnumpa KaTo TEKyLL, , KOraTo OTroBapsA Ha HSKOiA OT CrieaHuTe
KpUTEPHUM:

 [lpyXecTBOTO O4akBa Aa ypeau nacvsa B CBOA HOpPManeH orepaTuseH
LUMKBIT;

e [IpyXecTBOTO AbPXW NacvBa NPeAUMHO C Lien ThprysaHe,

e [lacvBbT criefga fia Gbae ypeaeH B pamk1Te Ha [BaHafeceT Mecela cnep
Kpasi Ha OTYETHUA NEPUOA; UNK

e [IpyxecTBoTo HamMa BesycrnoBHO NpaBo Aa 0TCPOYBA YPEXOaHETO Ha Macyusa
3a Nepuoz Han-Marnko BaHageceT Mecela cnep kpas Ha OT4eTHUA nepuos.

MacuB ce knacuduumpa kato HeTeKyLL ako He OTroBapst Ha KpUTEpPUNTE 3a
KnacuguuupaHe KaTo TekyL.

Macus ce knacuduumpa Kato TekyL, KoraTo Tol Cnefsa [a ce Ypeau B pamkiTe
Ha [jBaHafieceT MeceLia OT Kpasi Ha OTYETHUS NEepPUOL, [10PY aKo:
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e [TbPBOHAYaNHUAT CPOK € BN 3a Nepuoz No-AbMbLI OT ABAHAAECET MEceLa; 1

e Crnef Kpas Ha OTYeTHUs nepuon U npean dhuHaHcoBUA OTYET aa e onobpeH
3a nybnukyBaHe € CKNIYEHO cropasyMeHue 3a peduHaHcupaHe Unu 3a Hos
noracuTeneH nna Ha AbnrocpoyHa basa.

®UHAHCOBU Nacuem
®UHaHCOB MacuB € BCEKU Nacus, KOWTO NpeacTasnssa;

e [I0rOBOPHO 3afbimKEHVE:

- Aa ce NpPeAoCcTaBAT MapuyHu CpeacTea Wnu Apyr GUHaHCOB aKT1B Ha ApYro

npeanpusTue; unu

- la Ce pasMEHAT (HMHaHCOBW aKTUBU UNW (PUHAHCOBU Nacuem C Apyro
NpeanpUsTUE NPy yCrnoBus, KOUTO ca NoTeHLUuanHo HebnaronpusTH 3a
[pyxecTBOTO; 1N

e [I0rOBOp, KOWUTO LWe Bbae unv Moxe Aa Bbhe ypedeH B UHCTPYMEHTU Ha
cobeTBeHua kanuTan Ha [lpyxecTBoTo U €:

- HeflepyBaTuB, 3a KoWUTO [ipyXecTBOTO e unu Moxe Aa bbae 3afbmKkeHo fa
NpefocTasyt NPOMEHNMB BP0 UHCTPYMEHTU Ha COBCTBEHMSA CU1 KanuTar;
unm

- iep1BaTB, KOWTO Le Bbae unu Moxe Aa 6bae ypeadeH ypes pa3msHa Ha
(huKcMpaHa cyma napuyHu cpeacTsa unv Apyr GUHaHCOB aKTUB 3a
(hukcupaH Bpoit MHCTPYMEHTI Ha coBeTBEHUA KanuTan Ha [pyxecTsoTo. 3a
Ta3un Len UHCTPYMEHTUTE Ha cobCTBEHMA KanuTan Ha [IpyxecTBOTO He
BKIIOYBAT Bb3BpbLUaeMu (OUHAHCOBU UHCTPYMEHTHU, KnacudulmpaHu kato
WHCTPYMEHTU Ha coBCTBEHMS KanuTan, KOUTo Hanarat Ha [ipyxecTBoTo
3aibIMKEHVETO Aa NPeaocTaBy Ha Apyra cTpaHa nponopuMoHaneH aan ot
HETHUTE aKkTuem Ha [ipy)XecTBOTO camo Npu NUKBUAALMS, NN
WHCTPYMEHTH, KOWUTO Ca JOroBOpy 3a ObAELLOo nonyvasaHe unm
npefocTaBsiHe Ha MHCTPYMEHTU Ha cODCTBEHUA KanuTtan Ha [pyxecTsoTo.

duHaHcBMTE NacvBK ce Knacuduumpar B CneaHUTe KaTeropum, CbrnacHo
usucksaHusaTa Ha MCC 39:

e QUHAHCOBM Nacueu, OTYUTAHW MO CrpaBeanvBa CTOWHOCT B nevanbara unu
arybara:
- KnacuchuumMpaHu KaTo AbpxkaH 3a ThpryBaHe;
- NPU MbPBOHAYarHoTo UM NpU3HaBaHe ce onpeaensT oT [ipyxecTBoTo 3a
OTYUTaHE Mo CrpaBean1Ba CTOMHOCT B neYanbara unu 3arybara.
e QUHaHCOBM Macusw, OTYUTAHW N0 aMOPTU3MPaHa CTOMHOCT.
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OUHaHCOBM NAcKBU Ce NpU3HaBAT B 0TYETa 3@ (DMHAHCOBOTO ChCTOSIHUE, KOraTo
[IpyecTBOTO CTaHe CTpaHa ro A0rOBOPHUTE YCTOBUS HA MHCTPYMEHTA.

Mpy MspBOHA4YaNHOTO NpU3HaBaHe hHAHCOBUTE NAcuBY Ce OTYMTaT Mo
crpasegnveara UM CTOMHOCT, NAKC B CryYyan Ha PUHaHCOBU Nacueu, KOUTO He
Ce OT4MTar Mo cnpaseanuBa CTOMHOCT B nevanbdara wnv 3arybarta, pa3xogure no
chenkara, KOMTo ce OTHACAT MPSKO KbM NpUACOMBaHETO UMK U3AaBaHETo Ha
(pHaAHCOBWSA Nacw.,

lNocnedsaula oueHka Ha huHaHco8U hacugu

¢ [lo cnpaseanusa CTOMHOCT Ce NpuaHaBarT cneaHuTe huHaHcoBM nacueu:

- (OMHaHCOBW Macusy, OTYUTaHK MO CnpaBeanvea CTOMHOCT B nevanbara unn
3arybara; -
C u3KrioYeHue Ha nacusuTe - AepuBaTBY, KOUTO ca 0BBBLP3aHN C HEKOTUPaH
WHCTPYMEHT Ha coBCTBEHUS KanuTan 1 TpsibBa Aa ce ypeasT Ypes
MPEXBbPAHETO Ha HEKOTUPAH WHCTPYMEHT Ha COBCTBEHMS KanuTarn, YisTo
cnpaseaniea CTOMHOCT HE MOXe [a Ce OLeHU HaOexXaHOo, KOUTO Ce OT4uTar
Mo LeHa Ha npuaobusaHe;

e [lo amopTusMpaHa CTOMHOCT C W3MOM3BaHETO Ha MeToAa Ha eMeKTUBHUSA
NUXBEH NPOLIEHT- BCUYKU OCTaHanM UHaHCOBM nacusy;

MpusHasaHe Ha neyanbu u 3aeybu om ghuHaHco8U hacusu

e [leyanbu v 3arybu o1 uHaHCOBM Nacuey, knacuuLmMpaHn KaTo OTYUTaHN
rno crnpaseanuea CTOMHOCT B nevanbara wnu 3arybarta, ce npusHasaT B
oT4yeTa 3a BCeobXBaTHWS A0XOL;

e [leyanbata wnw 3arybata oT VHAHCOBM MAcWBM KOWTO CE€ OT4YMTaT Mo
amopTusMpaHa CTOMHOCT Ce Mpu3HaBa B OTYETa 3a BCeODXBaTHWS [0XOf,
Korato (hMHaHCOBUSA NacvB ce OTNUCBA U Ypes NpoLieca Ha aMopTUaNpaHe.

[pyxecTBOTO OTNMCBA (hUHAHCOB MacKB (MNK YacT OT MHAHCOBUS NAcuB),
KOraTo TOW € NoraceH -

T. €., KOraTto 3afb/KEeHUETO, onpeneneHo B J0roBopa, € 0TnaaHano, aHynupaHo
I CPOKBLT MY € U3TEKbIT.

Mpu oTnKcBaHe Ha huHaHCOB NacwB pasnukaTa Mexay banaHcoBata CTOMHOCT
Ha (UHaHCOB nacKs (UMK Ha YacT OT (PUHAHCOB NacuB), KOWTO € NPeKpaTeH U
MPEXBBLPIEH Ha TpeTa CTpaHa, v NNaTeHoTo Bb3HarpaxaeHue, BKIYUTENHO
NPEXBBLPNEHNTE 1 NOeTU HenapuyHU akTUBK 1 MacueK, ce NpuaHasa B 0T4YeTa 3a
BceobxBaTHUS A0X0A.



THProBCKu 1 APYrv 3aabIKeHUs U KpeauTu

Kpeauti, ThproBcku 1 Apyrit 3abikeHUs ca UHEHCOBYM NacyBI Bb3HUKHAMN OT
AMPEKTHO rony4aBaHe Ha CTOKM, YTy, Napy UM NapuyHii eKBUBANEHTH OT
LOCTaBYMULM W KPEAUTOPU,

Cnep nbpBOHAYanHoToO NpU3HABaHE KPeAUTUTE Y ThProBCKUTE 3abIKEHNATE,
KouTo ca 6e3 duKcKupan Mafex ce oTynuTar no oLeHeHaTa Npy NpuaobrBaHeTo
UM CTOWHOCT.

Kpeautute 1 3agbmxeHusiTa, KOUTO ca ¢ (hUKcUpaH nagex ce oTyuTar o
amopTusupaHaTa UM CTOMHOCT.

[laHbYHU 3aabIKEHUA
TekyLiuTe AaHbYHU 3aabIKeHUs Ha [pyKecTBOTO BKMIOYBAT:

o TekylWUST AaHbK BbpXy [AOXOA@ 3a TeKylWWs W MPEOXOAHW Nepuoaun ce
MpW3HaBa Kato NacuB [0 CTEMNeHTa, A0 KOATO He € NMaTeH;
o TeKylly 3abmKeHIs 3a JaHbLM CbIIacHo pYrv JaHbuHI 3aKOHW.

TekylyuTe JaHbYHM MackBy 3a TEKYLIWS 1 NPEAXOAHU NEpUoaN Ce OLIEHSBAT no
cymara, KOSiTo ce 0Makea fa Ob/ie nnaTeHa Ha AaHbyHIUTE opraqit npu
npunaraHe Ha faHbyHU CTaBKW U AaHBYHU 3aKOHM, AECTBALLM KbM Kpasi Ha
OTYETHUS NEpPUOL,

3aabimKeHusi KbM nepcoHana u NPpoBU3WK 3a ALNTOCPOYHU AOX0AM Ha
nepcoHana

3a[Ib/KEHINA KbM NEpPCOHan BKIIOYBAT 3a4bImKeHUs Ha [IpyecTBOTO no NoBof,
Ha MUHan TpyAa, NOMOXEH OT HAETUA NepcoHan, U CbOTBETHUTE OCUTYPUTENHN
BHOCKY, KOWTO Ce W3UCKBAT OT 3aKOHOAATENCTBOTO. ChrMacHo UBUCKBaHUATA Ha
MCC 19 [loxoau Ha HaeTh nuLa ce BKNIOYBAT U HAYUCTIEHWTE KPATKOCPOYHU
[0XO0/U Ha NepcoHana ¢ NMPoU3Xof HEenomnaeaHu OTNycKK Ha nepcoHana u
HauucneHuTe Ha 6asa Ha [eicTBaLLmMTe CTaBKM 32 OCUrypAiBaHe, OCUrypUTENHY
BHOCKU BbPXY T€31 AOXOAN.

CwrnacHo usncksaHuaTa Ha Kogekca Ha Tpyaa npeanpusaTuaTa 8 cTpaHara ca
3aAbIIKEHN Npy npekpaTaBaHe Ha TPYAOBUTE NPABOOTHOLLEHUS CbC CIyXuTen,
KOWTO € A0CTUrHaN NEHCUOHHA Bb3PacT Aa My U3nnaliar eaHokpaTHa cyma 3a
obesuetenne ot 2 1o 6 paboTHU 3annaTti B 3aBUCUMOCT OT TPYAOBUS MY CTax B
[pyxecTBoTo. [IpyXecTBOTO € U3HMUCIIUNO EBEHTYaMNHIS pasmep Ha
3abMKEHNETO 3a ToBa 0be3LLETeHWe, HO Nopafy HECHLLECTBEHIS My pa3Mmep,
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KaKTO W HUCKaTa cpe/iHa Bb3pacT Ha nepcoHana He e Ha4Menuno NpoBuaus B
HaCTOALLMA rOANLLIEH (DUHAHCOB OTYET.

ﬂpyru NPOBU3UK, YCITOBHU aKTUBU U YCNOBHU Nacueun

[poBuanUTE ca MacuBu C HECUrypHO MpOsIBNEHWE BbB BpemeTo. Te ce
npu3HaBsaT Toraea, KOraro ca U3MbIHEeHW CregHUTE YCroBUS:

» liOpyXecTBOTO UMa CerallHO 3adb/DKEHWs B pesynTtart OT MuHanmu
cubuTus;

» [MMa BepoATHOCT 3a rmoracsBaHe Ha 3agbikeHWeTo fa Obge
HeobXxoauM NOTOK pecypeu 3a Aa 6bae YpeaeHo 3aabmKeHUETO;

» lIMmoxe pa Obhge HanpaeeHa HagexaHa OLEHKAa Ha cymara Ha
3abIMKEHUETO.

Cymara, npuaHata Kato NpoBM3WMS, nNpeacTaensea Hai-pobpara
npubnuanTenHa OLeHKka Ha pasxoaute, HeobXoaMMM 32 MOKpUBAHE Ha
HacToALOTO 3aAbiKeHue KbM gatara Ha 6anaxca. [py onpegensHeTo Ha Tasu
Hait-nobpa npubnuanTenHa oueHka [pyXecTBOTO B3WMa Mod  BHUMaHWE
PUCKOBETE U CTEMEHTa Ha HECUrypHOCT, CbMbTCTBAL@ MHOMO OT cbhbutusTa u
obCcToATeNCTBa, KakTo U edekta OT NpoMaHaTa Ha CTOMHOCTTa Ha MapuyHuTe
CpefcTsa BbB BPEMETO, KOraTo Te MMaT 3HauuTerIeH edekT.

[poBusuuTe ce npernexaar KbM Bcsika BanaHcoBa AaTa W CTOMHOCTTa UM
ce Kopurupa, Taka Ye da oTpasu Han-gobpata nNpubNUaUTENHa OLEHKA KbM
natata Ha banaHca. AKO Beve He e BEeposTHO, Ye Lie e Heobxoaum W3xomsLy
NOTOK pecypc 3a ypexaaHe Ha 3afbiKeHWeTo, TO NpoBu3usTa criedea fa ce
OTMULLE.

[lpyXecTBOTO He Mpu3HaBa YCMOBHW aKTUBW, Tbil KATO MPU3HABAHETO UM
MOXe Aia UMa 3a pesynrar NpusHaBaHETO Ha A0X0M, KOWTO MOXe HuKora da He
Bbae peanuanpaH.

3. NOACHEHWUA KbM rOANLIHUA ®UHAHCOB OTYET

3.1. Kem 30.06.2013 npuoobutiTe OT APYKECTBOTO HEABMXUMM MMOTH,
Ype3 KOUTO Ce peanuaumpar npuxogu OT Haemu W npoaaxbu, ca npeacTaBeHu
KaTo UHBECTULMOHHM UMOTH NO TAXHaTa cnpaseanuea cTomHocT 5590 xun.ns..

3.2. Kbm 30.06.2013 r. ApyecTBOTO npuTexasa CReaHUTE TEKYLLUW aKTUBK:

- Paaxoau 3a 6baewm nepuoau B pasmep Ha 13 xun. ..

- [apuyHuTe cpeacTea Ha ApYXecTBOTO ca B pasmep Ha 30 xun. ns.
- B3eMaHus OT KNMeHTU U 4oCTaBYMUM B pasmep Ha 12 Xun.ns.
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- Bsemanusi OT NpefocTaBeHn aBaHey B pasmep Ha 88 xun.ne.

3.3. banaHcoBaTta CTOMHOCT Ha akLMoHepHus kanutan e 750( ceaemeToTuH
W NeTAeceT) Xxunsau nesa.

Kem 30.06.2013r. “ ®nopumonT nponbptuc ” AACUL vuma dopmupaH
NPEMUEH pe3eps B pa3mep Ha 74 xun. nB.

“©nopumonTt nponsptuc ’ A[JCUL Hama abluepHn apyxKecTsa.

3.4. Kbm farara Ha CHETOBOAHWA OTHET APYXECTBOTO HAMa AbNroCPOYHM
3a0bIKEHS.

3.5. Kpatkocpo4Hute 3adbimiKEeHUs Ha [OpYKECTBOTO KbM Aatarta Ha
CYETOBOAHMA OT4YeT ca kakTo cneaga @ 402 Xun.nB TbProBCKU 3afbIDKEHNS,
3a0b/KEeHUs KbM CBbp3aHW npeanpusaTus B pasmep Ha 686 xun.gs.,
3ab/MMKEHUS KbM MepcoHana W ocuryputenHu sagbrokenus 155 xun.ne.,
JaHbYHY 3aabImKeHns 12 xun.ns.

3.5.1. Kom 30.06.2013 mpyxecTBOTO MMa KPaTKOCPOYHW 3adbIDKEHUA B
pasmep Ha 2383 xun.nB. — uHBECTULMOHEH kpeauT kbm OBB Afl .

3.6. CBbp3aHu nuLa v COEeMNKM CbC CBbP3aHn nuua

[pyecTBOTO ONOBECTSIBA CreaHUTE CBbp3aHu nuua.

Ilpoaaxon

Kiauenr Buja caenka 30.06.2013 [ 31.12.2012
ITu enn ITu Mayutun EAJI | BescranossiBane Ha 11J1.aBaHC -1464 744
I'n exc [Tu Musecr [1po EAJT| ABancu o j0r.3a npoj.Ha HEIB.UMOT 200 0
Obdmo 882 882
3aQb/UKeHHS KbM CBbP3aHH NpepHATHS

ABancu 30.06.2013 | 31.12.2012

I enn I1n Maynrun EAJL 3 1467

ITu enp ITu Mayntun EAJL 22 22
Codxaycxoym EOO/I 389 389
bonksH Acer MeHHDKMBHT — HaeM 64 68

ITn exc 1 Unsecr [Ipo EAJL 200

Buroma [Tponsprie EOOJI - naem 8

O6mo 686 1946

3.7. Kbm patata Ha (PUHAHCOBMA OTYET HAMA Pa3rpaHUYUMKU YCNOBHM
aKkTUBM U NacuBu, HEOMOBECTSHBAHETO Ha KOUTO OM MOBMMSNO 3a BSPHOTO U
YECTHO MpeAcTaBsHEe WMYLIECTBEHOTO W (DUHAHCOBOTO CbCTOSHUE HA
[PYXECTBOTO.
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3.8. Kbm 30.06.2013 HetHuTe npuxoaun oT npoaaxbu ca B pasmep Ha 76
XWN.NB.- HaeMy,

3.9. ®uHaHcoBuAT pesynTar Ha gpyxecteoto kbm 30.06.2013 r. e 3aryba B
pasmep Ha 140 xun. nB.
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