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1. O6UIA UH®OPMALINA

“®ebplined Mponsptrc” AACUL € akUMOHEPHO APYXECTBO CbC CreunanHa
MHBECTMLMOHHA LN 3@ CEKIOpMTU3MpaHE Ha HeABWMXMMM WUMOTH, MO CMUCHAA Ha
3aKOHa 33 APYXECTBAaTa CbC CNELMaiiia WHBECTUUMOHHA Uen. [peaMeTsT Ha
[EMHOCT Ha APYXeCTBOTO € WMHBECTMPaHE Ha NapuuyHu CpeacTsa, HabpaHu ypes
“30aBaHe Ha LIEHHW KHWXa, B HEeABUMWUMU UMOTW (CEKIOPUTM3AUMA HA HEABWKUMM
WMOTH) MOCPEACTBOM MOKYMKa Ha MpaBo Ha COBCTBEHOCT M APYru BellHW npasa
BbPXY HEOBMXWMM WUMOTH, U3BLPLIBAHE Ha CTpoexu W noaobpenns, ¢ uen
NPEAOCTABAHETO UM 33 ynpaBNeHWe, oTAaBaHe NOA HAeM, NW3UMHI WKW apeHaa W
npoaaxéata UM.

HApyxectBoTo e yupeseHo Ha YupeawTenwo cbbpaHue npoBeaeHo Ha
15.07.2005 r. 1 e BNUCaHO B TbProBCKUA perncTep ¢ Pelwerue N2 1/28.07.2005 r. Ha
Codmincku rpaacku cba no ¢.a. NO 8851 ot 28.07.2005 r., BOUCAHO B Pernctbpa Ha
TeprosckuTe Apyxectea nog N2 95723, tom 1273, ctp. 149. [OpyxectBoTo e
APepPerncTprpaHe 8 TbproBCKMA PErucCTbp KbM AreHUMATa Nno BAMCBaHWATE Ha
08.04.2008 r.

CornacHo 3akoHa 3a ApyXecTBaTa CbC CMELManHa WHBECTMUMOHHA Len
"Oenplinei Npormbptuc" AACKL uMa eaHocTeNeHHa iopMa Ha YrpaBAeHue.

APYXecTsoTo ce ynpasnssa 0T CbBET Ha ANPEKTOPUTE B CbCTag:

« MaHw Topopos MopaseHoB -~ [lpencesaten Ha CbBeTa Ha
AVPEKTOPUTE N N3NbNHUTENeH ANPEKTOP

« MBsaino Anexcanapos MaHoB — uneH Ha CbBeTa Ha AUPEKTOPUTE Ha
ApyxecTsoTo

+» Mapwuana Hukonaesa [oiiHoBa — uneH Ha CbBeTa Ha AupexkTopuTe
Ha [lpyecTBoTo

AZIpECbT Ha YNpaBneHWe M 3a KOPECNOHAEHUMS Ha [APYXEeCTBoTO e:
rp. Copusn, Byn, “Hepuu Bpux” 516
WHTepHeT agpechT Ha ApyxecTeoTo e http://www.fpp.bg



CYETOBO/IHA NONUTUKA

OcHoBa 3a n3roTesiHe Ha (PMHAHCOBUTE OTUETH

OcroBa 3a u3roTesHe duHaHCOBUTE OTYETH Ha [IpyXecTBOTO ca 3akoHa 3a
CHETOBOACTBOTO M MexayHapoaHUTe CTaHAapTW 3a MHAHCOBO oTumMTaHe (MCDO),
W3gagedn ot CbBETAa MO MEX/AYHAPOAHM CHETOBOAHM CTaHAApTM (CMCC) w
PA3ACHEHWSATa 33 TAXHOTO MpunaraHe, uagafeHn oT KoMmureTa 3a passicHeHWe Ha
MC®O (KPMC®O), npuety ot EBponeiickusa cbio3 (EC) U NpunoxuMy B Penybnuka
Bvnrapus.

O6wM nonoKeHus

Hai-3HauuMnTe CYETOBOAHM MOAMTUKM, MPUAEraHU NPU U3rOTBAHETO Ha Te3u
(PMHAHCOBM OTUETH, Ca NPEACTaBEHM NO-AoNY.

EdrexTi OT npoMeHnTe B 06MEHHHUTE KypcoBe

DyHKLIMOHaNHaTa BanyTa Ha npeanpusTUETO e GunrapckuaT nes. BanyTata Ha
NPEACTaBAHE BbB (PMHAHCOBMA OTHET € BLArapcku nes.

HacToAwMAT GHUHAHCOB OTUET e NpeacTaBeH B XUMSAM JIcBa (xun. nB.).

HyxpecTpaHHa BanyTa e BCsika BanyTa pasnuyHa oT (yHKUMOHAHATa BanyTa
Ha NpeanpusTHETO.

CaenknTe B uykzecTpaHHa BanyTa ce BRMCBAT MbpBOHAYaNHO BLB
(yHKUMOHANHa BanyTa, KaTo KbM CyMaTa Ha uyXaecTpaHHaTa BanyTa ce npunara
LeHTpankus kypc Ha brnrapcka Hapogma baHka (BHB) 3a cboTBETHaTa BanyTa, KbM
£aTaTa Ha cAenKkaTa.

KypcoBuTe pasnuku, BB3HWKBAIWLM MNP YpeXAaHe Ha NapudHK MO3vuvM MAK
NPU NPen3yNCNaBaHe Ha NapUYHUTE MO3NLMKM Ha NPeanPUATHETO N0 KYPCOBE,
PasNU4YHM OT Te3W, NPU KOMTO Ca OWUAM NPen3yMCieHM NpW MbPBOHAYANHOTO
Npu3HaeaHe Npe3 NepvoAa Wnv B NPeaxXoAHW (PUHEHCOBKM OTUETW, Ce Npu3HaeaT
kaTo nevanba unm 3aryba 3a NEpUOAE, B KOUTO Ca BbIHMKHANM.

MpeanpusiTUETO MpaBu NpeoLieHKa Ha MO3UUMW B YyXKAECTPaHHa BanyTa KbM
Kpasi Ha OTYETHUA NEPUOA M TEKYLLO MPe3 OTHETHUR nepuog.

MosuunnTe B YyXaecTpaHHa BanyTa kM 31.12.2013 1 31.12.2012 roauHa ca
OLEHEHW B HACTOALLMS (PUHEHCOB OTUET MO 3AKMIYNATENHUS Kypc Ha BHB.

Pa3xoaun u npnxoam

MpeanpuaTMeTo OTYMTA TEKYWO pasxoguTe 3a AeMHOCTTa MO WMKOHOMMYECKH
eNneMeHTH.

Pa3xom ce npWsHABaT, KOTATO Bb3HWKHE HaManeHue Ha fbaewuTe
UKOHOMWYECKMW U3roaM, CBLP3aHW C HaMalleHNe Ha aKTUB UK YBENUYEHWe Ha nacus,
KOETo MoXe Aa 6bae OUeHEHO HaaeXAHo. MPU3HABAHETO Ha pasxoauTe 3a TeKyLLMA
NEPUOA CE M3BLPLUBA TOTABA, KOraTo Ce HaUMCNABAT ChOTBETCTBAILMTE UM NPUXOAM.

Pasxon ce npusHaBa HesabaBHO B OTYETA 3a BCEOBXBATHUA AOXOH, KOraTo
Pasxo4uT He Ch3fasa ObAella MKOHOMUYECKA U3roaa MNK KOraTo U A0 CTEMeHTa, [0
koATO 6GbAeliata WKOHOMMYeCKa W3roda He OTroBapsi Ha W3UCKBAHWSTE WM
NpecTaHe Aa OTroBaps Ha W3MCKBaHWSITa 3a NPWM3HABaHe Ha akTMB B OTYeTa 3a
(PUHAHCOBOTO ChCTOAHME.

PasxoauTe ce OTYMTAT Ha NPUHUMMA Ha TEKYLLO HauMCsBaHe. OueHABaT ce no
CnpaBeAnnBaTa CTOWHOCT Ha MATEHUTE UAM NPeACTOSIM 3a naujaHe cyMu,



Mpuxoa e 6pyTeH NOTOK OT UKOHOMWYECKW MON3KW Npe3 Nepvoga, Cb3AaheH B
X0pa Ha obudanHaTa OelHOCT Ha NpeanpusTUeTo, KOMaTto Te3W MOTOouM BOAAT A0
yBeNM4aBaHe Ha COBCTBEHWS KanuTan, pas/MyHW OT YBEMMYEHWATa, CBbp3aHn C
BHOCKUTE Ha aKynoHepuTe.

MpeanpuaTMETO OTYMTa TEKYWO MpuxoguTe oT obuuaiiHaTa AeHHOCT Mo
BMAOBE AEHHOCTH.

MpuxoauTe ¢e oLeHABaT No CrMpaBeanvBaTa CTOMHOCT HAa NOMYYEHOTO WM
NoANEXaLoTo 38 NONyYABaHE NNalaHe UK Bb3HarpaXaeHue.

[pu3sHaBaHeTO Ha npuxogute Ce M3BbPWBA MpU CNa3BaHe Ha npueTata
CHETOBOAHA NCAINTHKAE 3a CNeaHUTE BWOOBE NPUX0AM:

1. MpuxogeT oT NpogaxbaTta Ha CTOKM M NPOAYKLMA Ce MpWU3HaBa, Korato Ca
6UNKM M3NBIHEHW BCUYKM CNEABaLIM YCNOBUS:

- NPEANPUATHETO € NPEXBBLPAUNG HA KyNyBada CbLIECTBEHW PUCKOBE W NON3W
OT CODCTBEHOCTTa BbPXY CTOKUTE U NPOAYKUMATA;

- NPeanpusTUETo He 3anasBa NPOAL/KABALWO y4YacTUe B YMNPaBNeHWeTo Ha
CTOKWTE W NPOAYKUMATE, AOKONKOTO TO 0OMKHOBEHO Ce CBbpP3Ba CbC COBCTBEHOCTTa,
HUTO eheKTUBEH KOHTPON Haz NPOARBaHNTE CTOKM 1 NPOAYKLMS

- CyMaTa Ha npuxoda MoXe HafexaHo da bbae ouleHeHa:

- BEPOATHO € NKOHOMUYECKWTE NON3K, CBLP3aHM CbC CAenKaTa, 4a ce nonyyar
OT NPeanpuUsTUETO; K

- HanpaBeHUTe pas3xoAu MR TE3W, KOMTO We ObAaT HanpaBeHW BLB BPBL3KA CbC
cAenkaTta, MoraT HagexaHo Aa 6baaT oLeHeMu.

2. NpuxoAbT OT Npoaax6a Ha ycnyru ce Mpu3HaBa, KOraTo pPesynTaTbT OT efHa
Chenka MOXe fAa Ce OUEHM HaaexaHo. [pUXOAbT, CBbp3aH CbC chenkaTa, ce
NpU3HaBa B 3a@BUCMMOCT OT eTana Ha 3aBbPLUEHOCT HA CAeKaTa KbM Kpas Ha
OTYETHWA NEPUOA. Pe3yNTaThT OT eAHa CAEMNKa MOXE Aa Ce OLIEHU HAAeXAHO, KOraTo
a8 U3MbAHEHN BCUYKM CNeABaluM YCNOBUS:

- CYMaTa Ha Npuxofa MoXe fAa 6bae HaaexAHO oueHeHa;

- BEPOATHO MPEeanpUSTUETO We MMa WMKOHOMWUYECKM MON3M, CBLbP3aHW Cbe
CAENKaTa;

- €Tana Ha 3aBbPLIEHOCT HA CAeNKaTa KbM Kpas Ha OTUYETHWUS MepuoA MOXe
HaAMKAHO Aa Ce OUEHU; U

- Pa3xoAuTe, HanpaseHW No CAENKaTa, KakTo U PasxoauTe 3a 3aBbpllsaHe Ha
CAenKaTa MOoXe HagexaHo Aa 6bAaT OUeHeHH.

MexanHHWTE 1 aBaHCOBUTE NALLAHWA, HAaNPaBEHW OT KIMEHTUTE, 0BUKHOBEHO
He OTPas3fiBaT W3BbLPLUEHNTE YCAYT.

ﬂpnxonme OT HaeMK Cce Npu3HaBaT Ha BpeMeBa 6asa 33 CPOKa Ha Aorosopa.

Kato "Mpuxoan oT npoaax6u Ha npoaykums” B OTyeTa 3a AOXOAWTE ce
NOCOYBAT MpUXOAUTE OT Npoaaxbara Ha uarpageHuTe OT [IPYKECTBOTO HEABUXUMM
WMOTU (anapTaMeHTn), B pasxoaHaTa uyacT Ha OTuYeTa 3a AOXOOMUTE CbUIUTE ce
nocoqBaT kato ,banaHcosa CTOWHOCT Ha NpodadeHu aKTWMBM”, Tbif KaTo pasxoauTe
NO TAXHOTO NPWACGKBAHE HE Ce NPeACTaBAT MO MKOHOMUYECKU eNeMEHTH.

Kato ,[pyrv npuxogu” ce npeactaBsT npuxoguTe OT HaeMM M npogaxtu Ha
MHBECTULIMOHH UMOTW.



Texyiwm n HeTeKyLYN aKTUBH

AKTUB Ce Knacudmumpa KaTo Tekyil, KOraTo OTroBapsa Ha HSKOU OT clegHuTe
KpUTEPUM:

— O4YakeBa A3 peanusnpa akTuea WM Bb3HaMepsiBa Aa roO NPOAaAe WM
ynoTpebu B CBOS HOpManeH onepaTHBeH LMKbA;

— AbPXW aKTUBa NPEAUMHO C UeN TbpryBaHe;

~ OYaKBa Aa peanu3npa aKTMBAa B paMKWTE Ha ABaHafeceT Mecella cnen Kpas
Ha OTYETHWUA NEPUOA; UK

— @KTUBBT € NapuyHK CpeacTBa WMAW NAapu4HW  eKBUBASIEHTM (CbInacHo
AehvHuumMaTa Ha MCC 7), ocBeH ako 3a aKTMBa HAMa OrpaHndeHue ga Gbae
PasMeHAH WNK M3N0N3BaH 33 ypeXAaHe Ha MacuMB B NPOABL/DKEHWE HaW-ManKo Ha
AB3aHaAeceT Mecela oief Kpast Ha OTMETHWS NepuoA.

AKTUB ce KknacuduuMpa KaTo HETEKYLY @Ko He OTroBapA Ha KpUTEpUUTE 3a
KnacumumpaHe Kato TekyL.

NMOTH, MAIUNHU M CLOPDBKEHNS

AKTWBM Ce OTWMTAT KaTO MMOTW, MallMHU U CbOPBXEHWS KOTaTO OTroBapAT Ha
kpuTepuuTe Ha MCC 16 3a npu3HaBaHe W MMaT LeHa Ha npuaobuBaHe, paBHa Wnu
no-sucoka ot 500 nB. AKTMBUTE, KOMTO MMAT LEHA Ha NpUOoSUBaHe MO-HUCKa OT
MOCOMEHATa, C& OTHMTAT KaTO TEeKYWM pasxoan 3a Nepvoaa Ha npuaobueaHe B
CbOTBETCTBME C 0f00peHaTa c4eTOBOAHA MOAMTMKA. BCeKW WMOT, MawuHa K
CbOPBXEHWE Ce OleHsBa Npu npugobueaHeTo My no uUeHa Ha npugoGusawe,
onpeaeneHa B CbOTERTCTBUE € MBNCKBaMKMATa Ha MCC 16.

NUMOTHTE, MalLMHUTE 1 CHOPbXEHWATA Cé OLEHABAT MbPBOHAYANHO MO LIeHa Ha
npuaobusaHe, BKKYBALLA MOKYNHATA UeHa, KAKTO W BCUYKM TIPEKM pa3sxoau 3a
NPWBEXAAHETO HA aKTWBa A0 MECTOMONOMEHMETO U B CbCTOSHUETO, HEOBXOAMMM 3a
HEroeata ekcnnoatauus. Beekn oTaeneH WMOT, MalvHa, ChOPBXKEHWe unn
obopyasaHe ce NpusHaBa 3a aKTWB, CAMO aKO € BEPOSTHO MPEANPUATUETO A3 NoMy-n
B 6bAeLle UKOHOMUYECKA U3rOAM, CBBP3aHU € aKTWBa, M LeHaTa Ha npuaobuBaHe Ha
aKTHBa MOXe Aa bbAe HagexXaAHO oLeHeHa,

Mocnegpaluyn pasxoam, CBLP3aHM C OTAENEH UMOT, MALIMHA W ChOPBXEHUE, Ce
OTYUTaT B YBENWYEHWE Ha OanaHcoBaTa CTOMHOCT HA aKTMBA, aKO € CnaseH
NPUHUMNBT Ha NpU3HaBaHe onpegeneH 8 MCC 16.

Paxoaute 3a TekywoTo o6cnyKBaHe Ha MMOTY, MALIMHM W ChOPHXEHUS CE
oT4MTaT B Nevanba unu 3aryba B MOMeHTa Ha U3BbPLIBAHETO UM,

banaHcoBaTa CTOMHOCT Ha AajleH MMOT, MalMHa W ChOPbKEHWE Ce OTIMCBa
npu npogaxba Ha akTBa WK KOraTo He CE OYAKBAT HUKAKBW APYTM MKOHOMUMECKM
W3rogu OT U3NON3BAHETO Ha akTUBa, UNK Npu ocBoboxgaBaHe OT aKTUBa.

MevanbaTta unn 3arybarta, BL3HMKBAWEA OT OTNUCBAHETO HA MMOT, MALUMHE W
CbOPLXKEHWE Ce BKNoYBaT B nevanbata wnv sarybaTta, Korato akTUBLT Ce OThMwe,
ocBeH ako MCC 17 He m3ucksa apyro npu npoaax6a v obpaTteH AusuHr. Mevanbure
WK 3arybute, Bb3HUKBALIM NPU OTMMCBAHE HA MMOT, MAlLMHA WK CLOPBLXKEHME Ce
ONPEACNAT KaTO Pas3NKa OT MeXAy HETHWUTE MOCTLNNEHUs OT npoaaxbarta, ako uma
TakvBa, ¥ 6aNaHCOBATA CTOMHOCT Ha aKTuBa.

MocnesBalloTo OUeHsBaHE Ha MMOTWTE, MAWWMHWTE U CbOPLXKEHWsiTa Ce
M3BLPWBA NO MOAENa Ha MnpeoueHKaTta, T.€. MO NpeoLeHeHa CTOMHOCT, KOSTO e
paBHa Ha cCnpasegmiBaTa CTOMHOCT KbM A3TaTa Ha MpeoUeHKa, HaManeHa c
HaTpynaHWTe B NOCNEACTBME aMOpTU3aLm U 3arybu oT obe3LieHKa.

WUMOTUTE, MalUWHWTE 1 CLOPBKEHWUATA CE aMOPTU3MPAT MO NUHEAHUS MeTo/ 33
nepuoaa Ha oYaksaHWa NOME3EH XUBOT.



Pa3xoauTe 3a narpaxgaHe Ha HeABMKMMW UMOTU, KOUTO APYXKECTBOTO MpaBw,
ce Knacuduumpar Kato “Pa3xoau 3a npugobuBaHe Ha JMA”, a npU TAXHOTO
3aBbPLUBaHE U OTAaBaHE MOA HaeM, HOBOMPUAOBUTUTE UMOTK Ce TpaHchopMUpaT B
WHBECTULIMOHHW UMOTW NO CeB6ECTOMHOCT.

HemaTepuanHm akTMseu

NpeanpusTUETO OTYMTA pa3rpaHUYUMUTE HemapuuHWM akTuen 6e3 duandecka
cyGCTaHUMA KaTo HeMaTepuanHu aKTUBM, KOrato OTFOBAapsST Ha ofpeaeneHeTo Ha
HEMaTepuaneH akTUe 1 KpUTepuuTe 3a Npu3iHaBaHe dopmynupanu 8 MCC 38.

HematepuaneH akTve ce npu3HaBa, ako € BEPOATHO, Ye NPeArnpUSTUETO wWe
NoNyyn ouakBaHuTe GbAGLIN UKOHOMWYECKW NMON3W, KOUTO Ca CBbP3aHM C aKTUBa W
CTOMHOCTTA Ha aKTuBa MOXe Aa Bbe onpeaeneHa HageXaHo.

TbpBOHAYaNHO HEMaTepuanHUTE akTUBM Ce OTUMTaT MO UeHa Ha NpUAcBMBaHe.

LleHata Ha npuaobueame Ha oTAenHO NpUAOBWT HeMmaTepuaneH aKTWB ce
onpeaens cernacHo MCC 38 v BknYea:

—~ NOKYNHaTta LUeHa, BHOCHWTE MUTA W HEBbL3CTaHOBWUMWUTE AaHbLUW BbPXY
NOKYNKaTa, ThbProBCKUTE OTCTBIKY U pabaTu ce npucnanar; u

~ BCAKAKBM CBbp3aHW pa3xoAW 3a MNOArOTOBKATA HAa aKTMBA 3@ HErosoTo
O4aKBaHO W3MOf3BaHe,

MocneppawnTe pasxofM, KOMTO B8b3HWKBAT BbB BPb3KA C HeMaTepuanHuTe
aKTUBW CNnej NMbpBOHaYaNHOTO NPU3HaBaHe, Ce NPU3HABAT B OTYETA 3a AOXOAUTE B
nNepuoaa Ha TAXHOTO BbL3HWMKBAHE, OCBEH aKO OTroBapaT Ha MpuHUMME  Ha
fIpU3HaBaHe, KOraTo Te3n Pasxoau €e KanvTanusupar.

AMOPTU3aLMATA €& W3YMCNABA, KaTO Ce M3MOA3Ba NIMHEAHUAT MeTOA BbPXY
OLIEHEHWNA NONE3EH CPOK Ha OTOENHWUTE aKTUBM.

MocneaBalloTe OUEHsBAaHE Ha HEeMaTepuanHUTe aKTUBM ce n3BbpBa NO
MOAeNa Ha npeoueHeHaTa CTOMHOCT, KOATO KbM JaTata Ha npeoleHkaTa
NPeACTaBNABa TAXHATa CNpareaIvMBa CTOWHOCT.

M3bpaHuaT npar Ha CbLECTBEHOCT 33 HEeMaTepuanHWTe aKTUBM  Ha
ApyxecTBoTO € B pasMep Ha 500 (NeTcroTuH) ne.

Ob6e3ueHka Ha aKTMBUTE Ha [py3ecTBoTO

WHanBMAYanHWUTe aKTuBM WK eQuHUUMTE, FeHEepUpPaWM NapyUuHK [oTouM, ce
NPErnexaar 3a HaMune Ha WHAWKAUMKU 3a obe3leHKa Ha CTOMHOCTTa MM BEeaHBX
FOAWWIHO KbM AaTaTa Ha U3roTBAHE Ha MoauwHUA (UMHAHCOB OTYET, KaKTo M Torasa
KoraTo CbOWUTUS MK NPoMsiHa B OBCTOATENCTBA MOKA3BaT, Y& NPEHOCHATa CTOMHOCT
Ha aKTMBWUTE MOXE Aa He ObAe BL3CTaHOBEHA,

B ¢cnyyanTe, B KOMTO Bb3CTAHOBMMATA CTOMHOCT Ha AafeH akTWB € No-HWUCKa oT
HeroBata GanaHcoBa CTOWHOCT, GafaHcoBaTa CyMa Ha akTMsa cnegga aa Gbae
HaManeHa AC pa3Mepa Ha BbL3CTAHOBAMATa My CTOMHOCT. ToBa HaManeHue
npeacTasnasa 3aryba o1 o6e3ueHka.

BbacTaHoBMMaTa CTOMHOCT MpeAcCTaBnsBa NO-BMCOKaTa OT CrpaseanqeaTa
CTOAHOCT, HaManeHa ¢ pasxoanTe 3a npoaaxba Ha aKTUBa U CTOMHOCTTa B ynoTpeba,
basvpaHa Ha cerawHaTa CTOWHOCT Ha MPOrHO3WMpaHUTe BbelM NAPUHHU NOTOLM,
O4aKkBaHW fa Ce NoAy4aT OT aKTWUBA B PAMKUTE Ha NONE3HWA MY CPOK Ha MOAHOCT.

C vswioveHne Ha penyTauvaTa 3a BCUMYKM OCTaHanM aktmen Ha [lpyXectsoTo
KbM BCAKA Jata Ha oOTyeTa PbKOBOACTBOTO MpeLeHsiBa Janu  CbulecTsyear
UHAMKaUMK, e 3arybaTa ot obe3leHKa, NPU3HATa B NPEAXOAHU roAnHN, MOXeE Bede
A2 He CbLUECTBYBa WM [1a € HaMarneHa.



MHBECTULMOHHK HMOTH

KaTo MHBECTUUMOHHM UMOTK cbrnacHo MCC 40 ¢ oTYMTaT 3eMu u/unmn crpaam,
W/UAN YacTn OT Crpaau, KOWUTO Ce AbPXaT No-CKopo ¢ Len nony4yaBaHe Ha NpUXoau
OT HaeM Wnn 3a yBeNU4aBaHe CTOWHOCTTa Ha Karnutana uiu 3a AseTe. UMOT, KOWTO
Ce u3arpaxaa unu paspaborea 3a 6bewo U3N0oI3BaHE KaTo WMHBECTUMLMOHEH WMOT
CbUIC Ce OTYMTa KaTO MHBECTULUWOHEH MMOT.

WHBECTMLIMOHEH WMMOT Ce NPM3HABA KATO aKTMB CaMO KOraTto e BEPOSATHO
ObaewnTe UKOHOMWYECKW U3rOAKM, NPUNUCBaHN My aa ce nony4yaT B npeanpuaTneTo
W UeHaTta My Ha npugobrBaHe MOXe Aa ce OLEHW AOCTOBEPHO.

WHBECTULMOHHMTE  MMOTM Ce OUEHABAT MbpBOHAYaNHO MO LeHa Ha
NpuaodUBaHe, KOATO BKNIOMBA WU Pa3X0AUTE MO CAENKaTa 38 NPUAOBMBAHE CbrNacHo
MCC40.

Cnea MbpBOHAYanHOTO MPW3HABAHE WHBECTMLIMOHHUTE MMOTM CE OTYMTaT Mo
MOAENa Ha cnpaBeannBaTa CTOMHOCT.

CnpaBesnvearta CTOWHOCT NMpeacTaBAsBa Hall-BEPOSTHATa LEHa, KOATO MOXe
Aa 6vje nonyyeHa Ha nasapa KbM gataTta Ha FoAMIHMA BUHAHCOB OTYET.

NpoMeHuTe B cnpaBeanvBaTa CTOMHOCT Ha WHBECTULMOHHUTE WMOTW ce
0Tpa3sBaT B nevanba unwm 3aryba.

Mocneggawure pasxoau, CBLP3AHN C WHBECTULMOHHW UMOTM, KOMTO Beye ca
NpU3HaTH BbB (PMHAHCOBUTE OTYETU Ha [pyKecTBoTo, ce NpUBaBAT  KbM
BanaHcoBata CTOMHOCT Ha WMOTUTE, KOFaTo e BEpOSITHO ApyXecTBoTo Aa nonyqm
Obaelum MKOHOMUYECKN U3roaw, HafABMIIABALIM MbPBOHAYANIHO OUEHeHaTa CTOMHOCT
Ha CbLUECTBYBAWMNTE UHBECTULIMOHHU MMOTH.

Mpraocbutite oT ApyKecTBoto 3emu, BbPXY KOMTO Le C€ W3rpaXAaT crpajm,
KOWTO OTFOBAPAT Ha yCnoBUATa 38 WHBECTULIMOHHM MMOTHM, Ce NpeacTasaT B BanaHca
KaTO UHBECTUUMOHHW UMOTK NO TAXHaTa CNPaBeAnvBa CTOMHOCT.

MaTepuanHu 3anacu

KoraTto ca Hanuue eaHOBpPEeMEHHO CNeHUTE YCNOBUS

— APYXECTBOTO npuAobusa 3eMa, BLPXY KOSTO We Ce W3rpaxaaT crpaau
(anapTameHTH), YMMTO CTOMHOCTU We Ce Bb3CTaHOBST NPeauMHo ypes npogaxba; n

— BanaHcoBata CTOAHOCT Ha 3eMATa We Ce Bb3CTAHOBM MPEaMMHO upes
HeliHaTa npopax6a WM upe3 mpopaxbata Ha MPaBoOTO HA CTPOEX BbpXy Hes,
3aeAHo ¢ npoAaxbaTta Ha U3rpageHUTe BLPXY Hes Crpagu;

APYXXECTBOTO npeAcTaBs 7Ta3n 3eMa B DanaHca KaTo TeKyl| akTus
("HesaBbpuweHo NponssoacTBO” unm “TIpoayKuMs”™) — eneMeHT Ha cebecToiHOCTTa Ha
n3rpaxpallara ce uny nocrpoeHa Beye crpaga. Kato enemeHT Ha cebecTolHocTTa
3eMnaTa CE NPeACTaBa No HelHaTa LieHa Ha npuaobusaHe.

Karo "Mpoaykuna” B Ganamca ce nocoysa cebecTONHOCTTA Ha u3rpageHuTe ot
ApyXecTBOTO HeABMXUMU WMOTW, UMATO CTOWHOCT Lleé Ce Bb3CTaHOBM ypes
npoaaxoba,

PUHAHCOBU aKTHBU

®UHaHCOB aKTUB e BCEKW aKTWUB, KOWTO Npe/CcTaBnsBa:

* NapU4HKU CpeacTBa;

* MHCTPYMEHT Ha CObCTBEHWA KanuTan Ha Apyro npeanpusTye;

* JOroBOPHO Npaeo:

- Aa CC nonyuat napwuHu cpeacTea UAM Apyr UHaAHCOB aKTMB OT ApYro
NPEANPUATUE; WK



- A3 CC pa3MEHST (DMHAHCOBW aKTMBM WA (IMHAHCOBM FacuBu C Apyro
MPEANPUSTME  NPU  YCNOBMSA, KOWTO €A NOTEHUMANHO 6BRaronpusATHM  3a
MpeanpUATUETO;

* IOTOBOP, KOMTO e 6bvAe unM Moke na 6€bge ypedeH B COBCTBEHU
WHCTPYMEHTU Ha COBCTBEHWA KanuTan Ha eMUTeHTa, U e

- HEAEPWBATMB, 3a KOWTO MPEANPUATMETO € MAKn MoXe Aa BbAe 3aabmKeHo aa
NoMyYU NPOMEHNnB 6poM OT MHCTPYMEHTU coBCTBEHUS KanuTan Ha npeanpusTUEeTo;
WK

- AGpVBaTMB, KOWTO we 6bae MM Moxe na Gbae ypeaeH upe3 pasMsHa Ha
uKcpana cyma napuMHU cpeacTBa MM Apyr GUHAHCOB akTWB 3a tpvkcupan Bpoit
OT COBCTBEHUTE KaMMTaI0BM UHCTPYMEHTH Ha NpeanpusTUETO.

DuHaHCBUTE aKTMBA Ce KNacMULMpaT B CNEAHVTE KAaTEropiv CbI/IAacHo
W3nCcKBaHMATa Ha MCC 39:

* QUHAHCOBU aKTUBM, OTYWTaAHM MO CMPABeAnMBa CTOMHOCT B nevanbaTta wim
3arybara:

- AbPKaH 3a TbprysaHe PUHAHCOB aKTMB;

- OnpeaeneH npu NbpBOHAYaNHOTO My MPU3HaBaHe OT MPEANPUATUETO 33
OTHUTaHE Mo CnpaBefnvBa CTOMHOCT B NevanbaTta wiu 3arybara.

* MHBECTMUMKN AbPXKaHU A0 Nagex;

» KpeauTu 1 B3eMaHua;

* OMHAHCOBYM aKTUBM Ha PasnonoXeHme 3a Npoaak6a.

MpeanpusTUETO NpU3HaBa HMHAHCOB akTUB WK (MHAHCOB MACMB BbLB OTHETA
3a (PMHAHCOBOTO CLCTOAHWE, KOraTo U CaMo KOraTo NPEANPUATUETO CTaBa CTpaHa no
AOTOBOPHWUTE YCNOBWA Ha MHCTPYMEHTA.

Mpy MLPBOHAYANHOTO CU NPU3HABAHE (DUHAHCOBWTE AKTUBM CE OTYMTaT Nno
CNpaBeanMBaTa UM CTOMHOCT, MAIOC B Cyyaid Ha (MHAHCOBM aKTWBM, KOUTO He ce
OTYMTaT No CNpasepsvea CTOMHOCT B nevanfaTa Mnu 3arybata, pasxoaure Mo
CACNKaTa, KOMTO Ce OTHacAT NpsIko KbM NpuaobuBaHeTo WM W3daBaHeTo Ha
(PUHaAHCOBUA aKTMB.

Cnep nbpBOHAYANHOTO MPU3HABAHE, MPEANPUSTMETO OLEHSIBA (DMHAHCOBUTE
aKTWUBM, KaKTO cneaea:

* [10 cnpaeeanuea CTOMHOCT:

- (PMHAHCOBW aKTUBYW, OTUYMTAHWM NO CNPaBEANMBA CTOMHOCT B Meyan6ara vunu
3arybata;

- (PVHAHCOBU BKTUBW Ha Pa3noNoXeHKe 3a Npoaaxea.

*[lo aMopTW3MpaHa CTOWHOCT C M3MON3BAHETO Ha MeToda Ha eeKTMBHUA
NUXBEH RPOLIEHT:

- KpeauTyH U B3eMaHus;

- VHBECTULIMK, AbPXKaHN AO nagex.

fle4anbu u 3arybu OT GUHAHCOBY GKTUBH

o MNevyanbu ¥ 3arybu, kouTO BB3HMKBAT OT NPOMSHATa Ha CnpaeseagnveaTta
CTOAHOCT Ha (MHAHCOBM aKTWUBM CE NPU3HABaT KaKTO CeaBa:

- Nevanba wim 3aryba OT QUHAHCOB aKTUB WM (DUHAEHCOB nacuKs,
Knacu@uumpaH KaTo OT4MTaH Mo CNpaBeanuBa CTOMHOCT B neyanbaTa unm 3arybarta,
Ce NMPWU3HaBa B OTUETa 3a BCeOOXBOTHMA A0X0A.

- nedvanbata wnu 3arybata oT (PUHEHCOB aKTMB Ha pasnonoXeHve 3a
npogaxba ce npusHasa B Apyr BCeoBXBaTeH A0X0A, C M3KMIOYEHME Ha 3aryburte ot



obesleHka M nevanbute W 3arybute OT OOMEHHUTE KypCOBE 0 MOMeHTa Ha
OTNUCBAHE HA (DUHAHCOBMS aKTUB. B TO3M MOMEHT HaTpynaHata neuanbaTta wnu
3arybaTa, MpusHaTa npeav B Apyr BCeoBXBaTeH AOXOA, Ce npeknacuduumpa ot
cofCTBEH KanuTan B neyanbata unu 3arybata KaTo Kopekums oT npeknacupmkaLms.

* JlnxBaTa, KOATO Ce M34ACNSBA C W3MOM3BaHE Ha MeTofa Ha edheKTUBRUS
NINXBEH NMPOLIEHT, Ce NPpU3HaBa B OTYETa 3a BCEOBXBaTHUA [0X0A.

* [INBNOGHTUTE OT UHCTPYMEHTU Ha COBCTBEHWS KanWTan Ha pasnonoXeHVe 3a
npopax6a ce npusHaBaT B OTHeTa 3a BCEOOXBATHUA [I0XOM], KOraTo Ce YCTaHOBM
NpaBOTO Ha NPEANPUATUETO Aa MOAYy4U NNaLLaHe.

*3a (MHEHCOBATE aKTMBW, KOUTO Ce OTUMTaT MO amMOpTU3UPaHa CTOMHOCT,
neyanbata wnu 3ary6ata oT aKTUBa Ce NpWsHaBa B OT4eTa 3a BCeOBXBATHWUA AOXOA,
KOraTO (PMHAHCOBMSAT aKTWB WM (PUHAHCOBMAT NackB Ce OTNMCBa UMW 06e3LeHABa U
{pes3 npoueca Ha aMopTU3upaHe,

TIpeAnpUATUETO OTNUCBA PUHAHCOB aKTUB, KOraTo:

* AOrOBOPHUTE MpaBa BbpXy Mapy4HATE NOTOUM OT (DUHAHCOBWMA aKTUB Ca
W3TEKNK; WK

* MPeXBBLP/A (PUHAHCOBUSE AKTMB, KOraTo ca NPexBbpIEHU AOrOBOPHUTE NpaBa
33 nosyyaBaHe Ha NapuyHK NOTOUM OT (DMHAHCOBUS AKTMB WM ca 3ana3eHu
AOrOBOPHWTE Npasa 3a Noy4asaHe Ha NapryHUTE NOTOUM OT (PUHAHCOBUS AKTUB, HO
€ NoeTo AOCTrOBOPHO 3aAL/MKEHUE 33 MMallaHe Ha NapuyHKu NOTOUM Ha eauH WK
nose4Ye noAydvatesn B CropasyMeHWe W TpaHC(hepbT OTroBaps Ha YCIoBUATa 3a
OTNUCBaHe, CbrnacHo MCC 39.

Ycrno8i1a 38 OTIIMCBAHE Ha (UHEHCOB aKTUB:

Korato npeanpusatvero npexsbpnin hMHaHCOB aKTUB, TO OLEHABA CTeneHTa, A0
KOATO Lle 3anasu pUCKOBETE W MOM3UTE OT COBCTBEHOCTTA BLPXY (PUHAHCOBUA aKTVB:

* 3KO NPEANPUATUETO MPEXBbPAN B 3HAYATENHA CTEMEH BCUMKW PUCKOBE M
noasM or COGCTBEHOCTTA BbPXY (MUHAHCOBUS aKTUB, MNPeAnNpPUSITUETO OTNWUCEAE
(OVHAHCOBWA aKTUB W NPU3HABaA OTAGNHO KaTO BKTWUBM MAW NACWMBU BCUYKK npasa u
3aAb/DKEHNS, Cb3AAAEHN UMW 3anasenu npu TpaHchepa;

* 2KO NPEeAnpuUATUETO 3anasu B 3Ha4YMTENHa CTeneH BCUYKU PUCKOBE U MOM3M
OT COOCTBEHOCTTa BbpPXY (PUHAHCOBMS aKTUB, MPEANPUSTMETO NpoLbiXasa Aa
NpU3HaBa PUHAHCOBUS aKTHB,;

* dKO NMPEANPUATUETO HWUTO MPEXBbLPNS, HUTO 3ana3Ba B 3HAYMTERHa CTencH
BCMHKM  DUCKOBE W MONM3M  OT  COOGCTBEHOCTTA BbPXY (DUHAHCOBMS  aKTUB,
NPEAnPUATHETO ONPEAENs Janu € 3ana3nio KOHTPOA Bbpxy (DMHAHCOBMA akTue. B
TO3U CNYYAN, aKo:

- NPEANPUATUETO HE € 3ana3nno KOHTPOA, TO OTNUCBA (MHAHCOBUS aKkTHB W
Npu3HaBa OTAENHO KAaT0 aKTUBM WIM NacMBM BCUHKM NpaBa M 33biDKeHus,
Cb3fanenn Npu Tpancgrepa.

- NpeanpuaTUETO € 3anaswio KOHTPOn, TO MpofbrkaBa fAa npu3Hasa
UHAHCOBMA aKTMB [0 CTENEHTa Ha NPOALIXABALLOTO My YYacTve BbB (PUHAHCOBUS
aKTUB.

Mpu OTNUCBAHETO Ha (PMHAHCOBUSt AKTUB Pas/vKaTa Mexay:

a) HerosaTa 6anaHCcOBa CTOMHOCT; U

6) cyMaTa Ha MONYYeHOTO Bb3HarpaxzeHWe (BK/OYBALLO BEMUKMA MOMYYEHU
HOBW aKTWBUW, MUHYC BCUYKKW MOETW HOBW MacuBMU), U BCUMKW HATPYNaHu neyantu nnm
3arybu, KouTo ca GunM NpU3HaTWH AMPEKTHO B COBCTBEHMS KanuTan ce NpusHaBa B
0TYeTa 3a BceobXBaTHWA A0XOA,.



0be3LieHKa 1 HECHEHPAEMOCT Ha (DUHEHCOBY aKTHBY

MNpeanpuatveTo npelieHsiBa KbM Kpasi Ha BCEKM OTYETEH nepuog Aanu ca
HanMue oBeKTMBHW floka3aTencrsa 3a o6e3ueHKatTa Ha (KUHAHCOB aKTMB WAM Ha
rpyna oT PUHAHCOBY aKTHBM.

DUHAHCOB aKTUB MNK rpyna oT (PMHAHCOBM aKTMBM Ce CYMTaT 3a oBe3leHeHN u
€a BBL3HUKHANW 3arybun oT obesueHKa, KoraTo ca Hanvle 06eKTMBHW JoKa3aTencrBa
3a obe3ueHKa, NPoM3XOXJalLM OT €4HO WAK MoBeye CLBUTMA, KOUTO Ca HaCTbMMAM
cnea MbpBOHaYaNHOTO NpusHaBaHe Ha akTvea (ckbutue "3aryba”) u korato ToBsa
cubutie 3aryba (WM cbbuTus) UMa edbexT BLPXY OUaKBaHUTE Gbaeln NapryHu
NOTOUM OT (PUHAHCOBMA aKTWUB MNK OT rpynaTta (PUHAHCOBKU aKTMBM, KOMTO MoraT ga
CE OLUEHAT HaaeXZHO. Moxe Aa He € Bb3MOKHO A3 Ce WAEHTUOULIMPA eanHWYHO,
CaMOCTONATE/IHO CbbuTUe, KOETO e npudvHune obesueHkaTta. Mo-ckopo obeslexkaTa
MOXE Aa € NPUYMHEHE OT KOMBMHMpaHUA eeKT Ha HAKOIKO CoBuTus.

3arybuTte, KOMTO Ce OYaKBAT B PE3YNTAT Ha GbAELMTE CLOMTHUA, HE3ABUCUMO
OT TSIXHATa BEPOATHOCT, HE Ce NpW3HaBaT.

» Obe3sueHKa Ha (PMHAHCOBW aKTUBM, OTYUTAHK MO aMOPTU3NPAHA CTONHOCT

AKO nMa 0DEKTUBHM [OKa3aTeNCTBa, Ye e Bb3HWKHaNa 3aryba or ofesyeHka oT
KpeauTu W B3EMaHWA MNU OT WHBECTMLMW, AbpXaHW A0 MajeX, OTYATaHW Mo
aMopTM3npaHa CTOMMOCT, CyMaTa Ha 3arybaTa ce OUeHfBa KaTo pas/iuka Mexay
6anaHcoBaTa CTOMHOCT Ha aKTWBa M HACTOALLETa CTOMHOCT Ha OYaKBaHWUTE Gbaelly
napuyHU notouM (C v3KNYeHWe Ha GbaewmTe KpeauTHU 3arybu, KOMTO He Ca
Bb3HUKHANM), AWCKOHTMPaHW C MbpBOHaYaNHUA eEKTUBEH SIMXBEH NPOLEHT 3a
puHaHCoBUS  akTMB (T. e. edeKTUBHMST /IMXBEH NpPOLEHT, MW34YMCIeH npu
MbPBOHAYaNHOTO Npu3HaBsaHe), BanaHcoBaTa CTOMHOCT Ha aKTMBa Ce HaMansga W
CyMaTa Ha 3arybara ¢e npu3Hasa B OTYeTa 3a BceobxsaTHMA Aoxon.

» Obe3LieHka Ha PMHAHCOBW aKTUBM, OTUATAHM MO LieHa Ha NpuaobusaHe

AKO “Ma 0BeKTMBHW AOKa3aTencTBa, Ye € Bb3HMKHaNa 3aryba oT obe3ueHKa Ha
(WHAHCOB aKTWB OTuMTaH MO LieHa Ha npuaobusaHe, cyMata Ha 3arybaTa oOT
obesleHKka ce OueHsBa KaTo pa3nka Mexay 6anaHcoBaTa CTOMHOCT Ha (MHAHCOBUS
aKTMB W HacTosiwaTta CTOMHOCT Ha oOuvakeaHuTe ObAeWwM nNapuuHK NOTouw,
AACKOHTWpPaHW C TeKylMs nasapeH npoueHT Ha Bb3BPLLWAeMOCT 3a nogobed
(PMHAHCOB aKTUB. 3arybuTe ce npu3HaBaT B OTYETa 33 BeeobxBaTHUA aoxoa.Takvsa
3arybu oT o6e3ueHKa He NogAexXaT Ha BL3CTaHOBABAHE.

+ Obe3leHKa Ha PUHAHCOBM aKTUBM Ha PasnonoxXeHue 3a npogaxGa

Korato cnaa B cnpaseanveata CTOMHOCT Ha (DMHAHCOB aKTUB  Ha
PA3NoNOoXeHne 3a npoflaxba e NpuU3HaT AMPEeKTHO B COBCTBEHWS Kanutan M uMa
0BeKTUBHW AOKA3aTENCTBa, Y& aKTUBBLT € 0be3LeHeH, HaTpynaHaTa 3aryba, KosITo e
npusHaTa B Apyr BceobxBaTeH [OXOA, CE M3BAXAA OT KanuTasna M ¢e npu3HaBa B
nevan6ara nnu 3arybata 40pu ako UHAHCOBUST aKTWUB HE € OTMWCAH.

Cymata Ha HaTpynaHata 3aryba, KOATO ce npeknacuuLmpa ot cobeTBeH
kanuTan B nedanbarta wnw sarybaTa, e pasnvkaTa MeXay LeHata Ha npuaobusaHe
(HETHO OT MoraleHnsi Ha rAaBHULIETE M aMOPTM3auMs) U TekyllaTa cripaBeinuBa
CTOMHOCT, MWHYC 3arybara or obesueHKa Ha WHaHCOBWA aKTuB, npusHaTta npeau
ToBa B nevanbara wnu 3arybata.



3arybu ot obesleHka, npuaHaTh B nievanbaTa MM 3arybaTa, 33 MHBECTULMA B
WHCTPYMEHT Ha cOBCTBEHMs kanuTan, KnacuduuMpaH KaTo Ha pasnonoXeHue 3a
npoaaxba, He ce BL3CTaHOBABAT B NedanbaTta MM 3arybara.

3arybu ot obesueHka, npu3HaTM B nevanbata WAM 3arybaTta, 3a AbNroB
WHCTPYMEHT, KknacupuuMpaH KaTo Ha pasnonoxeHwe 3a npogaxba, ce
Bb3CTaHOBABAT, Bb3CTAHOBEHATa CyMa Ce NpU3Haga B nevanbaTta nnn 3arybara.

MapuyHn cpeacTsa M NAPUYHH EKBUBANEHTH

MapuyhnTe CpeacTBa BKIIOYBAT Mapu4HM CpeacTea B 6pol ¥ Ge3cpouHm
AENO3u1TI, B NEBa W BbLB BaNyTa.

MapuM4yHMTE EKBUBANEHTW C8 KPATKOCPOWHMW, BUCOKOMMKBWAHWM MHBECTHLMM,
KOUTO €a NecHo 06pbillaeMn B KOHKPETHU NapUYHA CYMM 1 ChAbPXAT He3HaqYMTeNeH
PUCK OT MNPOMSTHA B CTOMHOCTTA WM.

KpeanTu, ThproBCkn M APYru B3eMaHuA

KaTto kpeawTu 1 BaemMaHus ce knacvuumpat GUHAHCOBM aKTMBM Bb3HMKHaNM
OT AVPEKTHO MPeAoCTaBAHE Ha CTOKM, YCAYrW, Napy WU MapWuHW eKBUBANEHTU
/TBProBCKW B3eMaKus W KpeauTy/.

Kpeautute W B3eMaHuATa, KOMTO Ca C UKCUMpaH Mafgex ce oTuuTaT no
aMopTH3UpaHaTa MM CTOMHOCT.

Kpeautnte u B3eMaHuaTa, KouTo ca 6e3 (UKCMpaH nagex ce oTuuTaT Mo
cebecTonHoCT.

CobcrBeH kanuTan

CobCTBEHWAT KanMTan Ha NpeanpuATUETO Ce CbCTOM OT OCHOBEH KanuTas,
pe3epBu 1 HepasnpeaeneHa nevanba.

OcHoBeH KanuTan npeacTaBnsBa PerucTpupaH KanuTan — npeacTaseH no
HOMWHA/IHA CTOMHOCT CBIAAcHO CbAEBHO peweHre 3a perncTpaums.

Pe3sepBuTe BKNIOUBAT NPEMMUEH peseps.

HepasnpepeneHarta nevanba siiovsa:

— Hepa3snpeaeneHa KbM Kpas Ha OTYETHWA Nepuoa HaTpynaHa nedanGa oT
NPeAXoaHU Nepuoau;

— HenokpuTa KbM Kpas Ha OTYETHWS NEPUOA HaTpynaHa 3aryba oT npeaxoaHu
neproau;

— Neuanba/aaryba oT nepuoaa.

TexkyLIU ¥ HeTeKyWwH NacuBun

Nacue ce kKnacu@UUMpa KaTo Tekyl , KOraTo OTrOBapa Ha HKON OT CAEAHWTE
KpUTEpUU:

— lMpeanpuaTveTo O4akBa fAa ypeau nacvBa B CBOS HOpMasnieH onepaTuBeH
LMK,

— [peanpuaTMeTo AbPXK NacvBa NPEAUMHO C LieN ThPryBaHe;

— MNacvBeT cneaga Aa 6bae ypedeH B paMKUTE Ha fBaHaZeceT Meceua cnej
Kpaa Ha OTYETHUA NEpUo; WK

— MNpeanpuaTneTo HAMa 6e3ycnoBHO NpaBo fa OTCPOYBA YpPeXAaHeTo Ha
nacvBa 3a Nepuos Hau-Manko ABaHafeceT MeceLa Cneg Kpas Ha 0TUYeTHUS Nepuoa,
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MacvB ce knacuduUMpa KaTe HETeKyw ako He OTrosapsi Ha KpuTepuuTe 3a
KnacudmumpaHe Kato TekyLl,.

Macvs ce Knacudmumpa KaTo Tekyl, KOraTo TOM cneaga Aa ce ypeau e
paMKWTe Ha ABaHaAeceT Mecella OT Kpan Ha OTYETHUS Nepuos, AOpM aKo:

— MbPBOHAYaNHWAT CPOK & Bun 3a Nepuoa No-AbALI OT ABAHAAeCET Meceua; u

~ Cnea Kpas Ha OT4eTHUS Nepuoa v npean hUHAHCOBWA OTUET fda e oA06peH
3a nybnukyBaHe & CKNIOYEHO CropasyMeHue 3a pedWHaHCcMpaHe WM 3a HOB
noracUTeNeH nnaH Ha AbArocpodHa Gasa.

DUHAHCOBU NACUBU
PUHAHCOB NacmMB e BCEKM NacvB, KOWTO MPEACTaBNABa:

* JIOrOBOPHO 3aflb/IKEHUE:

- A\@ Ce NpefoCcTaBaT NapuUuHK CPeacTBa WM ApYr (UHAHCOB aKTU8 Ha ApYro
npeanpuaTUe; unu

- A3 Ce pasMeHsaT (WHAHCOBW aKTUBM WM (UHAHCOBM MacMBM C APYro
NPeanpuaTUE nNpu  YOI0BUSA, KOUTO Ca MOTEHUManHo HebnaronpusTHU  3a
NPeanpusTHETO; MK

* JIOroBOp, KOMTO wWe 6bAe MM Moxe Aa EbAe ypedeH B MHCTPYMEHTH Ha
COBCTBEHMA KanWTan Ha NPeAnPUSTUETO U &:

- HELEPMBATMB, 3@ KOWTO NPeANpUATUETO & UNK MOXE Aa Bbae 3afb/KEHD Aa
NP&A0CTaBN NPOMEHNUB BPOt MHCTPYMEHTU Ha COBCTBEHUS CW KanuTan; UM

- AepWBaTUB, KOUTO We 6bge MnKM Moxe ga Obae ypeaeH 4pes pa3MsHa Ha
(pukcupaHa cyMa napuyHu cpepcTsa Unv Apyr GWHAHCOB aKTUB 3a (uicupaH Gpoid
MHCTDYMEHTM Ha CoOCTBEHMs KanuTan Ha npeanpuaTyero. 3a  Tasv  uen
WHCTpYMEHTUTE Ha coBCTBeHWA Kanutan Ha NPeanpuATHETO He  BKIKYBaT
Bb3BPbLI@EMU (DMHAHCOBU WHCTPYMEHTH, KiacubuuMpaHn KaTo WMHCTPYMEHTM Ha
COBCTBEHWA  KanuTasn, KOMTO HanaraT Ha nNpeanpusTMeTO 3ab/DKEHUETO Aa
NpeaocTaBM Ha f[pyra CTpaHa nponopuWoHaneH Asn OT HEeTHUTe aKTWBKM Ha
NPEANPUSATUETO CaMO MPU NIMKBMAAUMS, AWM MHCTPYMEHTM, KOMTO Ca AOroBopy 3a
Gbaello nonyyaBane wam NpeaoCcTaBsaHe Ha MHCTPYMEHTU Ha COBCTBEHWS KanuTan Ha
NPEANPUATHETO.

OUHAHCBUATE NacuMBY Ce KnacupuumpaTr B CNegHUTE KaTeropuM, CbrnacHo
M3UCKBaHWATa Ha MCC 39:

* (UHAHCOBM NAcUBM, OTYUTEHW MO CNpaBeasnBa CTOWHOCT B NevanbaTta WM
3arybarta:

- KNacuuumpaHu KaTo gbpxKaH 3a ThpryBaHe;

- NpY NMbPBOHA4aNHOTO WM NPW3HABAHE €€ OMNpeaensaT OT MNpeaAnpuUsTMETO 3a
OTUMTaHE No CNpaBeanuBa CTOMHOCT B NevanbaTa unM 3arybara.

* OWHAHCOBM NACKUBK, OTYMTAHW NO aMOPTU3MPAHA CTOMHOCT.

®UHaHCOBM nacuBu ce npuM3HaBaT B QT4eTa 3a (PWMHAHCOBOTO CbCTOAHME,
Korato NpeaAnpuUATUETO CTaHe CTpaHa No AOrOBOPHUTE YCNOBUA HA UHCTDYMEHTA.

Mpn NMbpBOHaYanHOTO Mpu3HaBaHe ¢UHAHCOBMTE MACMBM CE OTYATAT Mo
CnpaBeanvMBaTa MM CTOMHOCT, NAKOC B Ciy4ait HAa (HDMHAHCOBM NAcUBU, KOWUTO HE Ce
OTuYMTaT N0 CNpaBeanuBa CTOMHOCT B nevantata wwm 3arybarta, pasxoguTe no
cAe/KaTa, KOMTO C& OTHAcAT MpsKo KbM MNpuaoBMBAaHETO WNM M3ZaBaHeTo Ha
(PUHaAHCOBMA Nacue.
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fTocneasatya oyerKa Ha PUHaHCOBY NAcKHBH

* [lo CnpaBefn1Ba CTOMHOCT Ce NPU3HABAT ClIeaHNUTe PUHAHCOBU NACUBH:

- pUHAHCOBKM NacueM, OTYMTaHW MO CNpPaBeAnvBa CTOMHOCT B nMevanbata Mnw
3arybata; C M3KmOYEHME Ha NacvBuTe - AEPUBATMBM, KOMTO Ca 06Bbp3aHK ¢
HEKOTUPaH WHCTPYMEHT Ha CO6CTBEHMS KanuTan u TpsibBa na ce ypeaaT upes
NPEXBLPAAHETO Ha HEKOTUPAH WHCTPYMEHT Ha COBCTBEHUS KanwuTan, YMATOo
CrPaBeAnnBa CTOMHOCT He MOXE Aa C& OUEHW HAAKAHO, KOUTO Ce OTYMTAT Mo LeHa
Ha npuaofusaHe;

+ Mo aMopTUaMpaHa CTORHOCT C M3MOMBAHETO Ha METOAA Ha edeKTUBHUS
NUXBEH NPOLIEHT- BCUYKKU OCTaHANN (DUHAHCOBK Macksn

lpnzrasare Ha nedantu u 3arybu OT PUHEHCOBYU NacuBHu

* evanbu v 3arybu oT (BPUHAHCOBKU NAcUBM, KNacuduUMpaHU KaTo OTUMTAHM
no CnpaBeanvBa CTOWHOCT B Nevanbata unu 3arybaTa, Ce NpW3HaBaT B OTYETA 33
BceobxBaTHUS! oxoa;

» MNevanbara unu 3arybata OT GUHAHCOBA MacMBU KOWTO Ce OTYMTAT no
aMOpPTU3WPaHa CTOMHOCT Ce MPU3HaBa B OTYETA 3@ BCEOOXBATHWS [OXOA, KOraTto
$UHAHCOBUA NACVB Ce OTNMCBA W YPES MPOLEca Ha aMopTU3MpaHe.

MpeAnpusTHETO OTNUCBA (DUHAHCOB NacvB (MK YacT OT (MHAHCOBUA MacuB),
KOraTo TOW € MOraceH - T. €. KOraTo 3agb/UKEHWETO, ONpeAeneHo B AOrOBOpa, €
OTNAAHaNo, aHy MpPaHo WKW CPOKLT My € U3TEKD.

lpu oTnnceBaHe Ha ¢wHaHCOB NacvB pa3nuKaTa Mexay 6anaHcosaTa CTOMHOCT
Ha (PMHAHCOB nacue (WM Ha YacT OT (PUHBHCOB NACWB), KOWMTO € MpeKpaTeH W
NpexsbpneH Ha TpeTa CTpaHa, W MNaTeHOTO Bb3HarpaKaeHwe, BKIOYUTENHO
APEXBLPNEHUTE WM MOETU HENAPWYHM 8KTUBM W NacMBYU, CE MNPU3HABA B OTYETa 33
BCEObXBaTHUA A0X0A.

AvBnaeHTUTE, NNATUMW Ha akuvoHepuTe Ha [PYXecTBOTO, Ce NpWU3HaBarT,
korato ca ofobpern Ha CvbpaHue Ha akumoHepuTe. Mevanbata 3a pasnpegeneHue
MEXAY aKuMoHepuTe (e WM3UMCNABA CbMacHO 3akoHa 3a [pyXecrtaaTa CbC
CneunanHa HBECTULMOHHa Lien M NPEACTaBNABE (PUHAHCOBUAT PE3yNTaT, KOpHUrUpaH
KaKTo cnegga:

— YBEnM4eH/HaManeH C pasxoauTe/NpuxoguTe OT MNOCIEABAlLM OLEHKM Ha
HEABHKUMA UMOTU;

— YBENMYeH/HaManeH cbC 3arybute/neuanbute oT cAGNKKU Mo NpexsbpsHe Ha
COGCTBEHOCTTA BbPXY HEABUNKWMU UMOTH;

— YBENW4eH/HaManeH B roAvHaTa Ha MPexBbprsiHe HA COBCTBEHOCTTa BbpXy
HEABWKMMW UMOTU C NOSIOXUTENHATA/OTPULIATENHATa Pa3NvKa MeXAaY:

a) NpoAaKHaTa UeHa Ha HEABVXUMUS UMOT, U

6) cyMata oT MCTopuuyeckaTa LieHa Ha HEABWXMMMR] WMMOT WM MoCieaBaluMTe
pasxoau, A0BeNU A0 yBennveHne Ha GanaHcoBata My cyMa;

ApyXecTBoTo pasnpegens kaTo AMBMAEHT HMe no-Manko oT 90 Ha cTo oT
nevanbarta 3a pasnpeaenerHuye.

THProBCxu W ApPYru 3aB/KEHNA U KPEAUTH

KpeauTu, TLProBCKK v APy 3afbMKeHua €a (MHAHCOBU NacuBK Bb3HMKHANM
OT AMPEKTHO MOJSyYaBaHe Ha CTOKM, YCNyru, napyv WM NapuyHW eKBUBAaneHTW oT
AOCTaBYALM YU KPeaUTOpM.

Cheg NMbpBOHAYaNHOTO NPWU3HaBaHE KPEAUTUTE M TbProBCKWUTE 3aAbKEHUNTa,
KOUTO ca Be3 uKcMpaH nagex ce oTunTaT No oUeHeHaTa NPU MpUAoGUBaAHETO MM
CTOMHOCT,

Kpeautute U 3agbmkeHWaATa, KOMTO ca ¢ (hMKCUpaH Nagex ce oTuuTar no
aMOPTU3NpaHaTa UM CTOMHOCT.,
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NpoBu3uKn, yCNOBHK AKTUBU M YCAOBHU NACUBU

[poBW3UMTE Ca NacuBM C HECUIYPHO NPOSBAEHUE BbB BPEMETO WM KaTo
CTOMHOCT. Te Ce MPU3HABAT Torasa, Korato ca U3NbAHEHW CEARUTE YCINOBUA:

— BPYXeCTBOTO UMa CErawHo 3afib/MmKeHns B pe3ynTaT oT MUHamy cbBuTust;

— WMa BepOATHOCT 3a noracieaHe Ha 3agbmKeHuweTo da 6bae HeobxoawMm
MOTOK pecypcv 3a aa bbAe ypeaeHo 3aAbMKeHWETOo!

— Moxe fa ObAe HanpaBeHa HagexAHa OLeHKa Ha CyMaTa Ha 3a4bMKeHUETO.

Cymara, npusHata KaTo  nNpoBM3MS, MpeACTaBnsBa  Hai-AobpaTa
npubnuanTenHa oueHKa Ha pasxoguTe, HeoBXOAMMKU 3a MOKPUBAHE Ha HACTOALLOTO
3a/bNXeHne KbM Aatata Ha bBanaHca. [pu onpegensHeTo Ha TasWM Hait-nobpa
NpubnusuTeNHa oueHKa [pyXecTBOTO B3UMA M0A BHUMaHWE PUCKOBETE W CTENeHTa
Ha HECWMrypHOCT, CbNbTCTBALLA MHOMO OT cbbuTuATa W 0BCTOATENCTBA, KAKTO M
edeKTa OT NPOMSIKATE Ha CTOMHOCTTa Ha NApPUUHATE CPeaCTBa BbB BPEMETO, KOraTo
TE MMaT 3HauuTeneH edexT.

Npoeusmnte ce npernexpaaT koM BcAka BanaHCoBa HaTa M CTOMHOCTTa UM ce
KOpUrMpa, Taka Yye Aa oTpasyu Han-gobpaTa NpUBAM3UTENHA OLEHKa KbM AaTaTa Ha
GanaHca. Ako Beue He e BEpOATHO, Ye Lie e HeoBXoaMM U3XOASW NOTOK pecypc 3a
YpeaaHe Ha 3adb/DKeHUETO, TO NPOBM3NATa CedBa Aa ce oTnvuwe.

YcnoseH nacus e:

* Bb3MOXHO 3aAbMKEHWE, KOETO MpOM3NM3a OT MWMHanNW CbBUTUA U 4MeTo
CblUeCTBYBaHe e 6bAe MOTBLPAEHO CaMO OT HACTbMNBAHETO WAW HEHACTbMBAHETO
Ha AHO WK NOBEYEe HECUrypHK Bbaelum cbbuTng, KoMTo He MoraT Aa 6baaT M3Uso
KOHTPONUpaHU OT NpeAnpPUATHETO; Ui

* HAacToAWO 3aAbL/MKEHUE, KOETO MPOM3NM3a OT MWUHAAW CbOUTMS, HO He e
NPWU3HATO, 3aWOTO:

— HE € BEepoATHO 3a NoracsBaHeTo My Aa Hbae HeobxoaMM U3X0AsL NOTOK OT
Pecypy, CbabpPXKaWM MKOHOMUYECK NOM3W; UK

— CyMaTa Ha 3aAb/KeHWETo He Moxe aa ObAe onpepeneHa ¢ AOCTaTbYHA
CTeneH Ha HaAeXaHOoCT.

YCNOBEH @KTUB € Bb3MOXEH aKTMB, KOWTO NpouM3nmM3a OT MUHanNK CuBuTMa K
UMETO CbllecTeyBaHe LWe 6bae nNOTBBPAEHO ¢€aMO OT HACTbNBAaHETO MM
HEHACTLNBAHETO Ha €4HO WK NoBe4e HecurypHu Obaelltn cubutnsa, KoUTo He MoraT
Aa 6bAAT U3LAN0 KOHTPONUPaHN OT NPeANpPUATUETO.

APYXeCTBOTO He NpU3HaBa YCNOBHKM aKTWBM, Tbil KATO NPU3HABAHETO MM MOXE
A3 YMa 3a pe3ynTaT npW3HaBaHETO Ha AO0XOA, KOMTO MOXE HMKOra Aa He Bbae
peanusnpaH.

AKTMBM AbPXaHH 3a npogaxba

Kato axTusm gbpxanm 3a npogaxba cbrnacHo MCPO 5 ce Knacumumpar
HETEeKyLM akTnew, umnaro 6anaHcoBa CTOMHOCT We 6bae BbL3CTaHOBEHa MO-CKOPO
4pes cAenka 3a npoaaxba OTKONKOTO Ype3 NpoabmMKaBalla ynoTpeba.

AKTUBUTE AbpXaHW 3a npogaxba Ce OLHABAT No No-HUCKaTa oT 6anaHcoBaTa
WM CTOWHOCT W CNpaBefnMBaTa UM CTOMHOCT HaManeHa C pa3xoauTe 3a npoaaxbara.

3aryba ot obesueHKa ce NpM3HaBa NpW BCAKO MbPBOHAYANHO UMK NOCNEeABALLO
HaManeHue Ha CTOMHOCTTa Ha aKTUBM AbpXKaHU 3a npogaxba.

MNevanba oT nocneABawo yeenuueHue Ha CNpaBefIMBU CTOMHOCTY, HaManeHu
C pa3xoaute 3a npoaaxba Ha akTMBM AbpkaHn 33 npofdakba ce npusHaea Ao
pa3Mepa Ha obesLeHKaTa Ha CbOTBETHMA aKTUB HauUC/IeHa npeau cbriacHo MCC36
n MO®O5.
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AOACHEHUA KbM roaAnuWHnNA ®MHAHCOB OTYET

3.1. Kem 31.12.2013 r. ApyxeCTBOTO e HaTpynmano pasxoan 3a npuaocbusaHe

Ha [IMA B pasmep Ha 1 839 xun. nB. PasxoauTe (B xvs. nB.) ca 3a:
Bug PIMA CTolHOCT
WMHBECTUUMOHHM pa3xoau 3a usrpaxaaxe Ha KNC - rp. Cosonon 9
WMHBECTULIMOHHK pa3xoam 3a UarpaxaaHe Ha TbPr. kKOMnneke — rp. Co3onon 1830
o6l O: 1839

3.2. Kvm 31.12.2013 r. ApyXeCTBOTO npUTexXasa CAeAHUTE WHBECTMLMOHHM

WUMOTW (B Xun. NB.):

eHa Ha Nocneasauwm | Banaucopa
Hensuxum umot npl.l;lnogusaue oueﬂxum CTOMHOCT

Xoten - p. Baxcko, M. ,Ce. MeaH" 12 741 606 13 347
3emna — rp. Coaonon, M. "Ca. MapuHa" 611 84 695
3emn — ¢. MaHuduwe 1333 261 1594
3ems - c. YepHomopew 718 -334 384
3emsa — rp. Cocua, M. ManuHoea aonuHa” 11 295 -5 632 5663
3ems — rp. Mnoaaus, x.p. "Tpakua" 7531 -3 230 4 301
3ems — rp. CaHgaHckn 1198 -656 542
Topr. komnnekc v 6aceiin - etan | - rp, Cosenon, M. "Ce. MapuHa" 4 562 677 3885
Twpr. koMnnexc v 6aceiid - etan Il - rp. Cosonon, M. "Ca. MapuHa" 2 689 -1 020 1669
Tbpr. xomnnekc u Gaceit - etan IIf - rp. Cosenon, m, "Ce. MapyHa” 397 -183 214
Twpr. oBcnyxeawa crpaga - Komnnekc 4 - eTan Il, m. "Ce. Mapuna” ooy 2 909
Crpana ¢ obwexutue u cton - ¢. YepHomopey 2611 -178 2433
Canta MapwHa - Buna 2, marasuH 1 15 7 22
Cavrta MapuHa - suna 2, maraawH 2 17 7 24
CaHta MapuHa - evna 2, Marasun 3 18 7 25
CaHra MapwuHa - auna 2, Marasu+ 4 16 6 22
Canra MapwuHa - Buna 2, cxnag 1 126 -7 119
CaHra MapwHa - Buna 2, cinag 2 126 -7 119
CaHTa Mapuna - Buna 44A, oduc 437 -30 407
Canta MapuHa - Buna 53C, cytepen 193 -33 160
Canta MapuHa - Buna 55A, xacbe anepuTue 357 1 358
Canrta MapuHa - Buna 55A, npunexalli noMeweHua 58 -10 48
CanTa MapwHa - Buna 57A, marasud 1 58 7 65
CaHra MapuHa - suna 5TA, maraaun 2 56 6 62
CaHnta MapwHa - Buna 57A, marasuH 3 63 16 79
CaHnta Mapuna - Buna 57A, marasuH 4 80 20 100
CaHra MapuHa - Buna 57A, CbpPBBpHO 40 -7 33
CakTta MapuHa - Buna 57A, MHCTanauMoHHo 67 -12 55
Canta MapwHa - Buna 62A, koHdepenTHa 3ana 472 <25 447
Canta Mapuha - Buna 39, oguc C 180 39 229
Canta MapuHa - Buna 39, atenue A — MEULIMHCKN LEHTBP 206 22 228
Caxta MapwHa - Buna 38, uHTepHeT kade 200 58 258
CanTa MapwHa - Buna 77, TeproBcka nnow 458 -77 381
Caxta MapwiHa - suna 73, Thproacka nnouy 457 -77 380
Canta Mapuha - Buna 82, cknag 177 59 236

OBLWO: 50 480 =10 987 39 493
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3.3. CyMaTa ot 19 519 xun. fB., NPeAcTaBeHa KaTo HE3aBbPLIEHO Npou3BO.-
CT8O, NpeAcTaBnsABa Hatpynadn Ao 31.12.2013 r. pasxoAn 3a w3rpaxiaHe Ha
HEABWXUMA UMOTK (anapTaMeHTH), umaTo BanaHcoBa CTOMHOCT LE €8 BbL3CTAHOBM
ApeauMHO ype3 npoaaxba:

Mpoeir oatiomn |5 cebeceomocms | spmncon?
MpoexT — "CaHTa MapwHa” - etan | - 476 476
MpoexT — "Caxra MapuHa” - etan IV 38 2 353 2 391
Mpoext - rp. Cosonon, M. “Mucapa” 10 1735 1745
MpoekT ~ rp. Cochun 93 - 93
MNMpoekt — . Mepman - 6 562 6 562
MpoexT - . NaHuunwe 721 1293 2014
MpoekT - rp. Canaarxcku 250 - 250
MNpoekTt ~ rp. Canapesa GauA 21 5957 5978
MpoekT — rp. Nnosaue 10 - 10

OB0: 1143 18 376 19 519

Mpe3 2013 r. 3eMn ¢ UeHa Ha npuaobusaHe 7 145 xun. 8. ca pexknacudgu-
LUMpaHK Kato MHBECTULIMOHHM MMOTM.,

3.4. AnapTaMeHTV W aTenueTa C pa3pelleHne 3a Non3BaHe ca MpPeacTaBeHN
kaTo “MpoayKuus” B 6anaHca, a 063aBeXAaHETO KM TAX — KaTo “CToku”,

MApoekT Mmoot Qb3asexpgaHe
AnaprameHTy - rp. Cozonon, M. “Ce. MapuHa® - etan |, [ u Il 9715 150
AnapTaMeHTu - rp. Bancko, M. *Ce. Meau” 2432 328
AnaprameHTh - rp. YepHomaopey 3 805 15
Tpadhonoct 5 - rp. Cozonon, M. “Ce. MapuHa® 144
TpadhonocT 4 - rp. Coszonon, M. “Ce. MapuHa” 170

OBLO: 16 266 493

3.5. MNapn4HuTe cpeacTsa Ha APyxecTBoTO KuM 31.12.2013 r. ca B pasmep Ha
325 xun. nB., pa3npeaeneHy KakTo Cneasa:

Mapu4HK cpeacTea B Gpoi 12 xun. ne.
MNapu4Hm cpefcTea 8 6aHKOBU CMETKM 313 xun. ne.
BNOKMPaHK NapuyHK cpeacTBa (CpouHU [eno3nTi) -

3.6. PerucTpupanuaT akuMoHepeH Kanutan Ha "devplineii [lpornbpTyc”
AOCKU KkbM 31.12.2013 1. e B pasmep Ha 55 825 370 (neTaeceT v neT MUAMOHA
OCEMCTOTWUH ABajfeceT W MET XWNaau TPUCTa W CeleMaeceT) feBa, pasnpeaeneH Ha
55 825 370 (neTaecer U NeT MUMOHA OCEMCTOTMH ABAAECET W MET XMAAAM TPUCTa M
cefemaeceT) Bposi 06MKHOBEHW BE3HANMUHKM aKUMM, C NPaBO Ha I1ac, C HOMMHANHA
CTOMHOCT OT 1 (eauH) NeB BCAKA egHa. BCUUKM M3OajeHn akuvM ca M3niaTeHu
HaMbIIHO, B Napw.

"®ewplinei Nponbptuc” AACUL He npuTexasa cOBCTBEHM akuWK,

"®ewplinei Mpombptue” AACUL HAMa AbluepHU ApyXecTBa.

3.7. Pazxoaure, cBbp3aHM C NepcoHana (YrpasneHckn u aAMUHNCTPATUBEH),
BKNIQYBAT 3annati, Bb3HArpaxaeHus Mo [OrCBOPU 33 YNpaBReHWe U COLMaiHu
OCUIYPOBKM.
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3aAb/KEeHMATa Ha APYKECTBOTO KbM NepcoHana kKbM 31.12.2013 r. ca B
pasMep Ha 18 xun. nB., & KbM OCUTYpUTENHW NPeaAnpUaTUS — &4 XUN. NB.

Mpes 2013 r. ca oTyeTeHM pasxoau 3a YNpaBNeHWe Ha [PYXECTBOTO KakTo

cneasa (B8 xun. ne.):

CueTosoaAHO 0GCNYHBaHE W 0ANT 26
BbaHarpaxaeHue Ha 0OCNYKBALWD APYKECTBO 1713
HenozntapHu yoryrv oT GaHka genosuTap 1
Yenyrn oT oueHuTenu 14
BraHarpax/erus Ha UneHose Ha CbBETA Ha ANPEKTOPUTE 155
(OCHIypoBKM N0 BL3HATpa#/e€HUSTA Ha yneHoBeTe Ha C/] 12

OBL|0O: 1921

3.8. Mpe3 2013 r. ca M3BbPLUEHW CREAHUTE CAENKM ChC CBbP3aHN NULa:

CroiHoCT Be3

OocTaBumk Onncaune Ha gocTaBKUTE LAC B xun. nB,
" o " BusHarpaxpeHue Ha obcnysBeawo
Debpnner MHTepHewsHLN" AL LPYXECTBO, Haem 1 761
"WBan Punckv Mponsprue” ©Of KOMWUGHOHHW 61
"®ebpnneii Nponbptic MennpmenT' EQQS | YnpasneHve HeaBUMAMKM MMOTH B76
" " TpaHCnopTHU YCnyrd, Haem
TexHoTpane MobbLn” EQOA TPAHENOpTHK CpescTaa 22
"debpnnei Cekoputn" EQOCQ OxpaduTenum ycnyra 2
"®oykan MoAHT MHaeCTMBHTC” Al] KoHcynTauuu 48
“ExoeuH Npoaykt* ECOL Croku {ob3asewpgaHe) 74
OBLUO: 2 844

CToMHOCT Ge3

Knuent OnucaHWe HA AOCTaBKUTE JUIC & xun. e,

"®ebpnned Mponeptuc MeHupxkmurT" EQQL] | Haem u gp. yenymm 1140
"®evpnnei MHTepHawsLHLER" ALl Haem 12
OBLLO: 1152

CaenknTe CbC CBbP3aHM NUa Ca W3BbPLEHU MO CMPaBeanvBMA NasapHu

CTOMHOCTMU.

PasueTnTe Cbe CBLP3aHM nuUa KbM 31.12.2013 r. (B xvn, 11B.) ca KaKTo cnegsa:

AocraBunk f Knueur BzemaHe 3aavKeHue

"debpnnei UHTepHewbHBLN" Al 9380
"WiBaH Punckw MNponbptre” 0O 192
"®evpnneit NponbpTuc MerndxMbHT' EQOL 621 691
"TexHoTpaHc MoGwun” EQQJ, 2
"®ebprined MHTepHewbHEN" ALl - AVBAHAGHT 1024
"®ebpnnei Kembpwbn" Afl - AvBUAEHT 51

OBLYO: 621 2 940
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3.9. BaHkoBM 1 0BAWraLMOHHKW 33eMu:

3aabnxeHue no

Awriamn | pasxonu 3a
DorosopeH Dara | Kpaeu 3';“_723;';';273 E“’M 3‘1“1"25"2"0':3” nMXBK 33
Bug | Bany-| paamep Ha [cpok 3a L r.xun. 13712 "| nepwona
No|  Kpenutop kpeaut | Ta BLE fuxsa ornyc- |noraca- ne.) (xun. nB.) 01.01. -
BanyTa KaHe BaHe 31.12.2013 r.
Tekywa | HeTexy- [ Tekywa | (xun. neea)
vyacT |wa vacr vacT
tOpobark 1 Edb | peson- SMEURIB + }
1 [ Bos Al BwpaLy EUR | 2000 000 5.50% 12.2011 | 8.2014 1261 2 130
bBaHka Mupeoc | nHBECTU- 3MEURIB +
2 Banrapus All LMOHEH EUR | 1500000 5.75% 12.2007 | 3.2015 1467 366 - 104
BaHka Mupeoc | uHBECTH- 3M EURIB +
3 Burrapus Afl LHOHEH EUR | 3750000 5.75% 3.2008 | 3.2014 6 444 - 1 387
Banka flupeoc | uHBECTW- 3M EURIB +
4 Buarapus Afl LMOHEH EUR | 1250000 5.75% 4.2008 | 9.2013 - - - 52
Banka Mupeoc | uHEECTH- 3M EURIB +
5 Bunraps Al LMOHEH EUR | 3250000 5.75% 11.2009 | 4.2013 - - - 6
OGnvraumorHa 6M EURIB +
6 P EUR | 4000 000 4.00% > 7.25% B.2006 | 8.2014 4217 - 116 354
OfnuraunoHna IMEURIB +
7 CMHCHS EUR | 2400000 5.50% > 6.50% 1.2013 | 1.2021 ity 3 865 47 278
Odwo: 13780 4231 166 1321

3.10. KbM patata Ha rogvwHWA (WMHAHCOB OTUYET HAMA pasrpaHvYuMK
YCNOBHW 8KTMBW, HEOMOBECTABAHETO Ha KOWTO 6M NOBIMANO 3a BSIPHOTO U MECTHO
npeacTaBsHe UMYLLECTBEHOTO ¥ (hIMHAHCOBOTO ChCTOAHME HA APYXKECTBOTO.

Kato ycnoBHM nacven KbM  31.12,2013
obe3neveHnaTa No NofyyYeHUTe 3aeMu:

— N0 Kpeautute oT "tOpobank U Ed [xun Bunrapua” Afl — HegBUMMU UMOTH
C NasapHa cTolHocT 2 600 xun. ne.

— No KpeguTute oT “banka Mupeoc Bbrirapus” Al — HEABWKMMU UMOTH C
nasapHa ctoMHocT 18 000 xun. ne. ¥ 6bAELLM B3EMaHHS.

— N0 OBAMrAaUMOHHMTE 33EMW — HEABMXKUMU WMMOTM € nNasapHa CTOWHOCT
21 906 xun. nB.

r.

cnegsa Aa e ONCBECTAT

3.11. B OTtuyeta 3a AoOX0OAWTE MPUXOAMTE Ca KNAaCUULMPAHN N0 CReaHUs

Ha4HH.

« "HerHn npuxoan ot npogam6u Ha npoaykuma” — 17 653 xun. nB. -
NpU3HaTuTe NpUxXoan OT nNpogaxba Ha anapTaMenTw.
« "HeTHu npnxoau OT NpoAaXKGM Ha CTOKU” — 240 xuN. NIB. — NPU3HATUTE
npuxoau ot npogaxba Ha ob3aBexaaHe KbM NPOAaJEHUTE anapTaMeHTy.
 “Apyrmn npuxoau” — 2 886 xvn. ns.:
— NPWUX0AN OT HaeM WU ekcnaocaTauna Ha MHBECTULIMOHHK UMOTU — 2 627 xun, NnB.;
— NpUX0au OT Npogaxba Ha MHBECTUUMOHHK uMoTH U [IMA — 209 xun. ne.;
— 3acTpaxoBaTenHu obesileTenns, OTKasaHW pe3epeaunn W apyrv — 50 xun ne.

3.12. B ,banaHcoBa CTOWHOCT Ha npogageHn aktnen” (11 600 xua.
NB.) Ca BKJIIOMEHM:
» [lpoaandenHy anaptaMeHTn — 11 036 xun. ns.
» [poaageHn MHBECTULMOHHW UMOTK U IMA — 265 xun. nB.
» lNponapero ob3asexaare (cTokn) — 299 xun. nB.
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3.13. ®UHAHCOBUAT PE3YNTaT Ha APYXKECTBOTO KbM 31.12.2013 r. e 3aryba s
pasvep Ha 10 349 xun. nB. OMHAHCOBMAT pe3ynTaT 3a pasnpeaeieHve Mexay
aKLMOHEpUTE Ce U34MCNSBA KaKTo Cfleqsa’

(MUHAHCOB pe3ynTaT Kem 31.12,2013 r. -10 348 851.74
Pazxoan oT nocnesBaly oLieRKK Ha HEABUMNMH UMOTH 10 455 688.35
Meyanbu oT cgenkn N NPEXBLPNSAHE Ha COBCTBEHOCTTA BbPXY HEABMMXHMA HMOTH 6617 853.23
MNonoxuTeNHA Pas3fnKa Mexay NPOAAKHATA W MCTOPMYECKATA LIEHA HA HEABMIKHUMHA UMAT 6 727 801.99
DUHAHCOB pe3yATaT 3a pasnpepenedue (1 +2-3 +4) 217 785.97

Aava: 17.03.2014 . P'bKOBOﬂMTeﬂfI;\:_: Q :

/ MaHio MopaéP_HoB"/
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