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EJAFPT ©OH/JI 3A 3BEMEAEJICKA 3EMA AICHII - B JIHKBHIALHA

IMOACHHTEJHH BEJEXKH KbM MEX/JIHHHHA ®HHAHCOB OTYET
3a NepHOAa, NPHKIIIOYBall Ha 25 cenremepn 2012 r.

1. IlpeameTt Ha gefiHoCT

Enapr ®onp 3a 3emenencka 3ema AJICHL] — B nukeupanua (Jpyxecrsoro) e ny6nu4HO aKUHOHEPHO
JpPYXKeCTBO, Ch3UaieHO Ha YupeautenHo cwbpanme Ha 14 mapr 2005 ¢ ¢upma Enana ®oup 3a
3emenencka 3ema AJICHULL. Ha nposepneHo obumo crbpanue Ha akunoHepure Ha 25.05.2008 r.
HauMeHoBaHHeTo Ha JpyxecTBoTo e npoMeHeHo Ha Enapr @onp 3a 3emenencka 3ema AJICHLL

Hpyxecrsoro e perucrpupaHo B Codwuiicku rpaacku cpa Ha 7 anpun 2005 r. H e BIHMcaHO B
THProeckus perncTep Ha Cotuiicku rpaacku cea no ¢.a. Ne 3781/2005, naprunen Homep 92550, Tom
1208, per. I, ctp. 116. IpyxectBore e BrincaHo B Thprosckua peractsp ¢ EMK 131404159,

Cepanuuiero W aapecsT Ha ynpaelenue Ha [pywxecteoro ¢ rpan Codua 1407, 6yn. Hukona
Banuapor 16.

Ipy>XecTBOTO € ¢ NMpeaMeT Ha AeifHOCT MHBECTHpAaHe HA MAPHYHH CPEACTBA, HabpaHu 4pe3 mybIH4HO
npeiaraHe Ha aKuWu; npHAaoGHBaHe H WHBECTHpAHE B HEJBIMKHMMH HMOTH MOCPEACTBOM MOKYIKA HA
NpaBo Ha cOGCTBEHOCT M JPYTH BELIHH MpaBa BbPXY HEJBHXKHMHTE HMOTH; H3BBDIIBAHE HA CTPOEXKH
¥ nopobpeHus B TAX, ¢ 1ieN IPEJOCTABAHETO MM 3a YNpaBlieHHe, OTAABAHE MOJ, HAEM, JIW3HHT, apeH/a
W/unu npoaaxkbara uM.

CrielHaJHOTO 3aKOHOJATEICTBO, Kacaello OefiHocTra Ha [lpy#kecTBOTO, ce ChABpXKA H NPOH3THHYA
OCHOBHO OT 3aKoHa 3a JApYKeCTBAaTa CbC cnenMajiHa wHBecTHUMOHHA uen (3JICHL) m 3akowa 3a
nytir4dHOo npepnarane Ha ueHHH kHmka (3TTTTHK). Be3 ocHopa Ha Tax JIpy:KecTBOTO MoANekH Ha
perynauus or crpaHa Ha KoMHcHaTa 3a ¢huHaHcoB Hagzop (KOH). JpyxecTBoTo € Noay4nno JHieH3
Ne 370 3a w3rnmpIIBaHe Ha AeifHOCTTA CH, ¢ pewneHue Ha KOH ot 1 1onm 2005 1.

JpyxecTBOTO € Yy4HpeldeHO 3a CPOK OT 13 roJHHH, CYMTaHO OT JaTaTd HAa IThPBOHAYANHATA
peructpauus B Thproeckus peructsp. Ha 18.11.2011 r. CbBeThT HAa AUPEKTOPHTE Ha JIpyXKeCTBOTO,
BOJEH OT TrOJiAMaTa pa3NMKa MexIy Ia3’apHa lieHa Ha aKTHBHTe Ha (DoHAa H Tma3apHaTa
kanuTanuzamus Ha EJIAPI, B3e pemleHwe Oa HampaeM mnpeanoxenne Ha OOworo cwGpanne Ha
akuyHoHepuTe Ha DoHNa Na MpHeEME NpeKpaTABaHeTo Ha , Lnapr @onp 3a 3emenencka 3ema” AJCHL]
H ofsBaBaHeTo My B nHkBMiaumd. Ha O6umoto crbpanue, mpoeeno ce Ha 29 deepyapu 2012 r.,
akuuonepure Ha Emapr ®oup 3a 3Jemenencka 3ems npHexa npeanokeHHero Ha CobBeTa Ha
Jupexropute 3a obsapapanero Ha J[lpyxecTBOoTO B JNMKBHiandd. PelmleHHeTo 3a JIHKBMOAUMA Ha
EJIAPT Gewe B3eTo ¢ rnacoBere Ha 49 376 140 Opos aknum uinM 99.96 % or npeicraBeHHTE Ha
ObmoTo crOpanue Ha Jpyxecreoro. C obmo 50 177 778 rnaca (99.969% ot npeacTapeHH Kammiran)
felue npueTo U PELISHHETO 33 €NHOTOAHIIEH CPOK 33 NTHKBHAALMATA Ha POHAA, CUKTAHO OT AaTaTa Ha
BMHCBaHe Ha peweHnerc ua OOmorTo cnbpanue B THPrOBCKMS PETHCTBP Ha ATEHUHATA MO
snucBaHuaTa. C pemenne 811 or 24 wonu 2012 Komucusara no ®uxHaHco Hanzop e fana pa3zpelueHue
Ha JlpyxecTBoTO 32 aAukeupauua. Ha 25 cemremppu 2012 r. B THproBckHA perHcThp € oDABEHa
JMMKBHIaUMATA Ha JpyiKecTBOTO.

JpyKecTBOTO UMa EAHOCTENEHHA CUCTEMA HA YTIPABIICHHE.

KbM 25 cermrremBpu 2012 r. CueetbT Ha aupexropHre (CJ) Ha JIpy»xecTBOTO € B CeHHA ChCTaB!

Anppeii Banepreruu Kpyrnuxun, Ynen va C/1 » Usnennutenen Jupexrop;
T'eopru MBanos 'eopruer, Unen Ha CJ|
Ilanko 'yres Llankos, Unen Ha CJT

CobranacHo pewende Ha O6woTo chOpaHue Ha akunoHepute Ha Enapr @ona 3a 3emenencka 3ems
AJICHUL] — B nukBuZauus, nposeneHo Ha 29 ¢espyapu 2012 r. kato uiseHope Ha CbBeTa Ha
nupekropHuTe ca oceoboaenn Meo Cranes I'naer, Credan I'eoprues Credano, JlumMuTep AtaHacos
Bonkoe u Hobpomup Hukonaer Xpuctos., cuutaHo or 4 mad 2012 r. - marata Ha BNHCBaHE Ha
peienreTo Ha OB1OTO ¢chOpaHHe B THPTOBCKHA PETHCTHD HA ATEHLIMATA N0 BIMCBAHMATA, KATO Ha
TAXHO MACTO 32 yneHoBe Ha CuBera Ha aupekropute ca u3bpanm Llarko I'yres Llankos n I'eopru
Heanos I'eoprues.



EJIAPT ®OH/ 3A SEMEJEJICKA 3EMHA ANCHII — p nAkBAAanHSA

IOACHUTEJHH BEJEKKH KbM MEXAUHHUSA ®PHHAHCOB OTYET
3a NepHOJa, NPHKITIoYBaW Ha 25 cenremeph 2012 T,

1. IlpeameT Ha gefiHocT (DpOABIKEHHE)
1.1. HHBecTHIHONHA CTPaTeTHA, eJIH H OrpaHN4eHASA Ha JipyKecTBOTO

Kem 25 cenremBpu 2012 r. u xeM 31 pexemepu 2011 r. [pyxkecTBoTO ce TIpeacTaBndea OT
HamenanTennus aupexrop Anapei Banepueswu Kpyrnuxun.
Ha O6fwoeto crbpanue, npoeeno ce Ha 29 despyapu 2012 r., akuuonepure Ha Enapr ®oup 2a

3emenencka 3eMa u3bpaxa 3a nukeupatop Becenun [lanes, koiiTo npenpapuTenHo Geile momyuun
onobpenue ot Komucusara no ®unancos Hamzop.

KoM 25 cenremepu 2012 r. 1 keM 31 nexemspn 2011 r. akuuonepHusT kanutan Ha J{pyskecTBoTO Ce
cbeToHW 0T 59 715 885 Opoit akumu ¢ HomuHan 1 aB.

Ipedmem Ha detinocm.

lpeamersT Ha aediHocT Ha "Enapr ¢onn 3a semepencka sema" AJIICHU — B auxBHpauus €
HWHBECTHpaHe Ha MapHYHHTE CpelcTBa, HalpaHy ype3 H3JaBaHe Ha UEHHH KHHXKA, B 3eMeJeICKa 3eMs.
OcnopHata gaediHocT Ha "Enapr ¢onz 3a semenencka sema" AJICHI] - B nuxeupanus e pa
OpraHM2Mpa 3aKyIyBaHETO, OTAABAHETO N0 apeHa, MOCTENeHHAaTa KOHLEHTpalMs H OKpYINHABaHe Ha
NOpT(OMHOTO OT 3eMelIeNICKa 3eMA.

OcHogHa yer.

CwprnacHo ycrasa Ha “Enapr ¢onn 3a zemepencka aema” AJJCHL] — B nuxBHpaiEsa, OCHOBHATA LiEN
HA WHBECTMLMOHHATa AeHHOCT Ha Jlpy)XecTBOTO € HacO4YeHa KbM HapacTBaHe Ia3zapHara LieHa Ha
akupuTe Ha JIpy)KeCTBOTO M H3INAllaHe HAa JHBHAEHTH Ha aKUMOHEDHTE IPH 3amasBaHe W
yBeNHUYaBaHe Ha CTOHHOCTTAa Ha coOCTREHNS KarHTal.

Hugecmuyuonnu oepanuienusd.

“Enapr ¢oHpn 3a semenencka sema” AJICHL] — B MHKBHIALNA npiaoGHBa eIHHCTBEHO 3EMEEIICKH
3eMH H HE CEKIOPUTHIHpPa ApPYTH BUIOBE HeABHHUMA HMOTH. CroOpazno n3uckeannara wa 3JCHLL,
JpyxecTBoTO He MOXe Aa nMpuAoOHRa npaBo Ha cobcTBEHOCT W ApYrH (OrpaHH4YeHH) BELHH IIpapa
BBPXY HENBWKHMH MMOTH, HAXOAALUH CE U3BBH TepUTOpuATa Ha PenyCnuka Benrapus, kakro u He
MO2e fa npHAoOHBa BELLHH NpaBa BLPXY HEJBHXHMH HMOTH, KOHTO ca IIPEIMET Ha NIPaBeH CNop.

Crraacno JACHLI, spemenno ceoboasuTe nmapuyHH cpenctBa Ha JIpysxkecTBoTO MoraT Aa Gbaar
HHBECTHPaHH €JHHCTBEHO B:

¢  [IEHHH KHHXa, H3/IafleHH WIH TapaHTHpaHH oT Obnrapckara abpxkaea 1 0aHKOBM IEMO3HTH

® HMNOTEYHH OOJIHrauMM, H3JafileHd MO peja M [pPH YCAOBHATA Ha 3akOHA 3a HIMOTEYHHTE
ofmurauuu, HO B pasMep He noseye ot 10% ot axTusHTe Ha [pyxecTBOTO.

CwrinacHo 3CHL, JpyxecTBoTo MOMe Ja nHBecTHpa H 10 10% OT xanMTana cu B €HO MAH NOBEYE
obemyxpamy apykecrsa. Ilpes ronn 2008 r. Ha Obuio crbpaHHe, aKIMOHEPHTE HA JPYKECTBOTO
npHe NpoMiHa B YeTara, CEIMAcHO KOATO pasMepa Ha HHBECTHLIMUTE B 3GMENeNICKa 3eMsl, 3aKyNeHa ¢
Lien NpoMsHa Ha TpeJHa3Ha4YeHMETo, He Moxke Aa Hagxewpns 10% ot GanaHcomara CTOHHOCT Ha
aKTHBHUTE Ha JIpDY)KECTBOTO KbM Kpasd Ha BCAKA (DMHAHCOBA [OAHHA, KAKTO M HE MOBEYE OT 5 MIIH.
€BpO.

3aeaHO ¢ pa3pelleHHETO 3a JHKBUAauusa oT 24 ronu 2012 r., Komucusra no ®uHancop Hamsop
orHeMa nuueH3a Ha “Enapr ¢onHa 3a semenencka zema” AIICHL] — B nukBHOauMa, mopagy Koero
JpPY>KECTBOTO HE MO Ja W3BBPLIBA CAENKH MO NpHAoOHBaHE M CEKIODHTHIAlLMA HA 3eMENENcKH
3eMH H APYTH HEOBHXHMH HMOTH.

Axunnre Ha JlpyxecTBOTO ca perucrpupanu Ha beirapeka ¢onnora 6opca, kato ot 28 cernremspu
2012 r., nopany BMYCBAaHETO Ha JIMKBHAALMATA HA JlpyskecTBOTO B ThbproBckus Perucrsp, akuuuTe
MY ca IPEMECTEHH Ha aTepHaTHBHuA na3ap BaSe, cermenT akunn (nosacHenue 29).



EJIAPI' ®OH 3A 3EMEAEJICKA 3EMS AICHII - B ARKBHAALMA

IMOACHUTEJHH BEJEXKH KbM MEXKIUHHHUSA ®PUHAHCOB OTYET
3a NepHoa, NpHKAloYBau Ha 25 cenrremepu 2012 .

1. ITpenmeT Ha AeliHoCT (MpOABLIKEHHE)
1.2.  Jdbmepnn apyxecrsa Ha Enapr ®onrj 3a 3emenencka 3ema AJNCHIL

KsMm 31 mexemppu 2011 r. Emapr ®ona 3a 3emepencka 3ema AJJCHUL] — B N1HKBHAALMA NPHTEXABA
npako 100 % koHTponHO ywacrHe B mbluepHOTO Apy:kectso Enapr Yuna EOOI, yupeneHo B
Bbarapus ¢ perucTpHpaH kanuTan B pa3Mep Ha 5 000 nepa.

Ipyxectrsoro Enapr Yuun EOO/] e yupeneno M.JOun 2009 rogyna (Bimk noscHenue 8.3).

Ha 3 centemBpn 2012 r. Hzpbupeanoro O6mo Cwbpanme BBEE BpB3KAa C NHKBHIALHOHHATA
npouenypa mpde pemenune 3a npojaxkbara Ha Eanapr Yuna EOOJ| Ha ,Arpomennmx” All. Ilpes
cenrremBpH 2012 r., JIpyxecTBoTO € NPONAIO BCHYKH MPHTEKABAaHU OT Hero Aanoee B Enapr Yung
EOOQ/]] (Bux noscHenne 8.3).

IMpe3 aeryct 2011 r, JlpyxecTBOTO € MpoAaio npHTexaBanute keM 31 nekemspd 2010 r, u3usnio ot
uero ganose Ha Enapr Arpo EOO/] (eik moscHeHne 10).

[Mpea maii 2011 r. Emapr Yuun EOQJ] e 3akynuno BCH4KM aKUMHM Ha ,, Pekosra™ EAJl, umiito
ocHoBeH akTHB € 900 nka 3eMenencka 3eMs B 3eMIuileTO Ha c. CeHoxoc, banuwko. Ilpes 2011 r.
OCHOBHMAT aKTHB Ha ,,Pexonta®™ EAJ] e peanuanpaH ¢ nevanta ot 204 xun.ns.

2. OcHoBa 32 H3roTBsHe HA PHHAHCOBHTE OTYETH

Ha 18.11.2011 r. CeeeTsT Ha OWpPEKTOPHTE Ha Jpy)kecTBOTO, BOLEH OT TONAMATA PAIIHKA MEKOY
Ma3apHa leHa Ha akTHeMTe Ha (POHA2 W na3apHaTa kanuranu3anus Ha EJIAPL, Bse pemende na
Hanpaey npegnoxenne Ha O6moro cx6panne Ha akuHoHepHUTe Ha OOHOA Aa pHEME TPEKPATABAHETO
na ,.Enapr ®oup 3a 3emenencka 3ema” AICHL] — B nuksugauua ¥ oOABABAHETO MYy B JIHKBHIALIMA.
Ha O0moto cnbpanue, npoeeno ce Ha 29 despyapu 2012 r., axuuonepure Ha Enapr ®oHp 3a
3eMenencka 3ema npuexa mnpemnoxkeHHero Ha CwBera Ha JlupexTopure 3a ob6sABABaHETO Ha
JlpyxecTBOTO B THKBHAALMA. PemenneTo 3a nukeupanua Ha EJIAPIT Gemue B3ero ¢ rmacosere Ha 49
376 140 6pos akumn wnn 99.96 % or npeacrasennre Ha OOuloTO chOpanue Ha [pyxectBoro. C
obwo 50 177 778 rnaca (99.969% oT npencraBeHHA KamwTan) Oellle MPHETO H PelIEHHETO 3a
eIHOrOJHIIIEH CPOK 33 AMKBHIANMATa Ha PoHpa, cuuTado oT 25 cenremppu 2012 r., xoeTo € garata
Ha BOMCBAHC Ha peweHHeTo Ha QOmOTO chOpaHHE B THPrOBCKHA PETHCTHP Ha ATEHLHATA TO
BITHCBAHHATA.

Crobpasno pelueHueTo Ha O6uIoTO chOpaHHe Ha aKLMOHEpHTe, MpoBeAeHO Ha 29 deBpyapn 2012 1.
n onobpenata ot Komucusara no ®unancop Hanzop v BnxcaHa B T'eproBekHs PerucTsp npouenypa
N0 MTHKBHAALHMA, KAKTO ¥ OUAKBAHHMATA 332 CHOMTHA TIPe3 ClIeBAIHA OTYETEH NIEPHO], PEKOBOACTROTO
Ha JpY)KECTBOTQ CYHMTA, Y€ W3MOJI3BAHETO HA NPHHIMNA Ha AeHCTBALIOTO NPENNPHATHE HE € YMECTHO
NpH H3rOTBAHETO HA GMHAHCOBUA OTHET KbM 25 cenTemppH 2012 r. v 31 nexemepu 2011 1.,

3a nocTHraHe Ha NpeICTARAHE Ha HANIeXXAHA H YMecTHa HHpopManmaTa BbR GUHAHCORHTE OTHETH Ha
Ipyxecteoro 3a 2011 r. 1 keM 25 centemBpu 2012 r. e npunoxena NHkBHAauKonHa 6a3a. O6wmKTe
NONOXKEHKUA B CUETOBOAHATA MOJMTHKA M3rOTBEHA HAa Ta3H 6a3a ca ONMcaHW B NOACHHTENHA Henexkka
2.1.

IlpeMrHaBaHETO OT CYETOBOAHO OTYHTAHE Ha Gaza AeicTBallO NPEANPHATHE B CUETOBOAHO OTHHTaHE
Ha JIMKBUJALUHOHHA §a3a M3UCKBA PHKOBOACTBOTO J1a HANPABH 3HAYHTENHH NPELIEHKH H OLEHKH NpH
NPEACTABAHETO HA aKTHBHTE K NacHBHMTE Ha JIpyecTBOTO BbB (PMHAHCOBHA OTYET KbM 25 CENTEMBPH
2012 r. u keM 31 nexemsph 2011 1.



EJAPI' ®OH/ 3A 3BEMEJEJICKA 3EMSA AICHII — B TEKBHAANHAA

TTOACHHUTEJHH BENEAKKH KbM MEAXKIHHHHA ®UHAHCOB OTUET
3a NepHoAa, NMpHKIoYBall Ha 25 centemspn 2012 r.

2. OcHoBa 33 HIrOTBAHE HA (PHHAHCOBHTE 0TYETH (MPOALKeHRE)

[Ipy H3roTBAHETO HA (PMHAHCOB OTYET HA NTHKBHIAALHOHHa Gaza, JIpy>XecTBOTO OLEHABA CBOMTE
aKTHBH H NaCHBH NMOCOYE€HH B OTYETA 34 q)HHaHCOBOTO CBhCTOAHHE, OCHOBABAHMKH Ce Ha TAXHaTa HeTHa
peanusupyeMa CTOMHOCT, H3pasABallla NpeanojiaracMaTa MpOAaKHA LIEHa B HOPManHHA XOJ Ha
CTOMAHCKATA OEHHOCT HAMaNeHa ¢ NpUOAM3KTENHO OLEHEHHWTE pPa3xodH 32 OCBIUECTBABAHE HA
nponakbara.

(OHHAHCOBHAT OTYeT Ha JIpYXKECTBOTO € ChCTaBeH B ChOTBETCTBHE ¢ Mex/IyHApOIHHTE CTAHNAPTH 33
¢unancoeo oruutase (MCOO), paspaborenn u nybnukyeaHH oT CbBeTa MO MEXKAYHAPOIHH
cuerosoanH ctanaaptd (CMCC) u npuetu or Esponeiickus cbio3 (EC). OAMTHPaHHAT roAMIIHMAT
¢unancop otuer Ha [lpyxecrBoro 3a 2011 r. e opobpen W npHer oT akuHoHepuTe Ha O6GwoTo
cu6panue Ra aKUHOHEPHTE, TpoBeeHo Ha 29 ¢erpyapn 2012 1.

MexHUHHHAT QUHAHCOBHAT OTHET KbM 25 cenremepH 2012 r. e H3roTBeH B OBIrapckH neBa, KOETO €
¢dbyHKUHOHaNHaTa BanyTa Ha J[pyxecTBoTo. BCHUKM CyMH ca mpencTaBeHH B Xuigau nepa (‘000 nm.)
(BKNIOUMTE/IHO CpaBHHMTENHATa HHpopMauua kM 31 nexemepH 2011 r. 3a Oryera 3a ¢unancoporo
cherofHHe W OTuera 3a NpOMEHHTEe B cOOCTBEHHMA KanmuTal W 3a MEPHOJA TPHKIIOYBAI Ha 25
cenremepu 2011 r. 3a OTyera 3a BceoOXBaTHHA A0X0A H 3a OTHeTa 32 NADUYHHTE NOTOLM), OCBEH aKO
He € TOCOYEeHO APYTO.

Kom 3] aexkembpu 2011 r. [Ipy:kecTBOTO € H3rOTBWIO H KOHCONHAHpaH (PHHAaHCOB oOT4eT B
CHLOTBETCTBHE C NOCOUEHOTO TTO-TOpE.

MexauHHHAT pruHaHCOR oT4eT KbM 25 cenremspH 2012 r. e onobpeH H npHer ot JIukeuaaTopa Ha
Hpyxectsoto Ha 29 oxromepHn 2012 1.

2.1. JluxkesRpanronna 6aza 3a 2011 r. v keMm 25 cenremepn 2012 1.

[pu uaroTBAHe Ha (PMHAHCOBHMA OTHET HAa NMKBHIAALKOHHA 0a3a, J[pYXECTBOTO OLEHSABA CBOHTE
aKTHBH, rocoveHH B Oryera 3a (MHAHCOBOTO CHCTOAHHE, OCHOBABAHKH C€ HA TAXHATA HETHA
peann3upyemMa CTOHHOCT U TH NPEACTaBA KAaTO TEKYUIH aKTHBH.

Ouenkara Ha MapHYHHETE CPEJCTBA H B3eMaHUATA KbM Kpas Ha OTYETHHA NEPHOJ, NPH MpHIIaraHe Ha
JMKBHAALMOHHA ©a3a 3a M3roTBsHe Ha (UHAHCOBUA OTYET HE C€ PalnHuaBarT ChUIECTBEHO OT
fanaHCOBUTE UM CTOMHOCTH NPH HIrOTBAHE Ha (PMHAHCOB OTYeT Ha 6a3a AeHCTRAIO NPEATIPHATHE.

OleHKaTa HA HEJBHKHMH HMOTH Ha pPa3snolioKeHHe 33 pasnpelenedde NpH JNHKBHAALKA e DazupaHa
Ha omnpejeNeHd OT JIMLEH3HpaHH OLEHHUTENH CHPABEANMBH CTOHHOCTH, HAMAJlEHH C OYAKBaHHTE
pasxoAM mo npojaxbara, THH KAaTO 3a roiaiMara 4acT OT HEABHIKMMMTE HMOTH Ca CKIIOYEHH
TpeAIBADMTENHH JOTOBOPH 3a mMpoAaxkbaTa WM HNM Cca MPEUIOKEHH 3a BKIKUYBAHE B
JIHKBHIAUMOHHATa KBOTA Ha YacT OT AKIHWOHEPHUTE IO LEHH [N0-BHCOKH OT CHpPAaBEAJIHBATA HM
cTOMHOCT KbM 25 centeMBpH 2012 1.

Tps onpejelsHe Ha CIpaBeIMBMTE CTOHHOCTH Ha HENBHIKMMH HMOTH Ha PpajoNoXKeHHe 3a
pasfpesieNleHHe NIPH IHKBHIALMA, HE3ABHCHMHTE OLEHHTENH Ca NPHIOKUAH ABa N0AX0Aa 3a OLEeHKa
— NPHXOJAeH MOAXOA (MHBECTHLIMOHEH METOA) W Na3apeH NoaxoA (CpaBHHTENIEH METOA).

WMHBECTHIIMOHHHAT METOJ C€ OCHOBaBA HAa BB3MOXKHOCTTA 3€MENEJICKHTE MMOTH Jda TeHEepHpaT
NOXOAM OT €KCIJIOATALHATA MM, cho0pa3eHH ¢ HAYHHA HA TPaHHO NON3BAaHE, MECTONONOKEHHETO UM
u apyrH dakTopH. JoxoauTe OT 3eMeAENCKHTE HMOTH €€ 3aTllIalliaT B MTApH M HAaTYpa; CaMo B HaTypa
W caMo B napu. Toea 3aTpyZ[HsABAa TAXHOTO OOEKTHBHO H e()eKTHBHO MOJI3BAHE NPH OLEHABAHETO.
Tlopajy TasH NpHYHHA TIPH HM3RLPLIBAHE HA OLEHKATa Ha 3€MEAENICKMTE HMOTH B KOHKPETHHA
CNy4aii ce CTBIBA KAKTO HA 3aIUIALLAHHTE PEHTH 3a €MH JIEKap, Taka W Ha pa3Mepa Ha JOXOAa OT
3€MATA, OTpeAeNieH KaTo YacT OT NOTeHLMATHUA pa3Mep Ha neyanbara.
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EJAPI' ®OHJ 3A 3EMEJAEJICKA 3EM AJCHII - B 1akBHAAL AR

IOACHHUTEJHH BEJEXKH KbM MEAKTHHHUA ©®HHAHCOB OTYET
33 Nepuoja, NPHKIIoYBalL Ha 25 cenremMepu 2012 .

2. OcHoBa 32 H3roTBsHe HA PHHAHCOBHA 0TYeT (NPOIhIKEHHE)

2.1. JluxkBrganHoHH2 6a3a 3a 2011 r. 1 kM 25 cenTemBpH 2012 1. (mMpoakKeRNE)

HpH TO3H METOA HACTOAILATa CTOHHOCT Ha WMOTHTE C€ pasrnexjga KaTo ChOTHOLIEHHE MEXAY
CpeoHHA pasMep Ha roadiiHaTta HaeMHa CTOHHOCT H NOJXOAAlIa HOpPMAa HA KAanmHTAIIH3dlHkA Ha
NPHXOOHTE.

IIpy mpunaraHe HA Ma3apHUs NOAXO], CTOMHOCTTAa Ha 3EMENENCKUTE HMOTH CE ONpEAEna Upes3 NpaKo
CpaBHEHHE Ha OLEHABaHHUTE 00EKTH C IPYrH aHANOTHYHH MMOTH, KOMTO ca OHIIM NpeaMeT Ha CHENKH
B NpeXOJHHTE JIEBET Mecella PeIH AATAaTa Ha OLeHKaTa. [Ipy H3BbplIBaHe Ha CPABHUTEAHHA aHaIH3
ce OMpeleNAT pavuIHuMaTa — IUIOLI, MECTOMNOJNIOKEeHHe, KaTeropus, ChNenManHsauus Ha
NPOM3BOACTBOTO M JPYTH, KOWUTO €4 YYBCTBHTEIHH KbM CTOHHOCTTA nHa Mmoture. Ilpassar ce
KOPEKLHH 33 CHOTBETCTBHE HA XapaKTEPHCTHKHTEe Ha HMOTHTE. EnHa cpaBHMTENHA OLleHKa H3HCKBa
aKTHBEH Ma3ap, 3a KOHTO MOrar Ja ce aHAIW3HpaT CAENKH C HMOTH OT IJIefiHA TOYKA HA KallHTAIHATa
crofigocT. TakbB CHIIECTBYBA NMPH 3eMeIeNCKHTe UMOTH, KaKTO Ce IIOCOMH MPH aHaNH2a Ha r1a3apa.
OCHOBHMAT WH(OpMAaUHOHEH H3TOYHHK MpPH OLEHKATAa HA HMOTHTE TI0 CpPAaBHHTENIHMA MeETon €
HATHMYHATA WHQPOPMAUMA 33 LEHH HAa 3eMefleICKHTE HMOTH NpH MOKynko-npoaaxtu or
CNeLHATH3HPaHH caiiToBE 3a Na3apa Ha 3eMeleNicKH 3eMd no obnacTh, oOWHHK M 3eMaMwa. Ilpu
onpefesfgHe CTOHMHOCTTa HAa HMOTHTE 110 TO3M METOJ, ¢4 B3ETH NpelBH/ HAUWHA Ha TpaHHO Noj3BaHe
— HHBH, JIHB4JIM, TPAHHH HacCaKACHHA M MacHlla, [UI0LITa HAa MMOTA, KaTeTOPHATA Ha 3eMefelcKara
3€Mfl, pa3CTOAHHE 10 HAaCeNeHO MACTO H ITHT (KBJETO € HANHYHA Ta3H HHQOpMAaLIHA).

CHpaBeﬂJ’lHBaTa nasapHata CTOHHOCT HA OLIEHABAHHMTE HEABWKHMH UMOTH € NoIYy4YeHa KaTo CpeaHo
npeTerneHa BENHYHHA OT CTOMHOCTHTE NO ABATa METOAA.

[Ips uzroTesHe Ha (PHHAHCOBHA OTYET HA JIMKBHAALHOHHA Oa3a, JIpyKecTROTO OLEHABA CBOMTE
nacHpH, nocoveHd B Orvera 3a ¢HMHAHCOBOTO CBHCTOSHME, OCHOBaBaiiKH cCe Ha TAXHATa HETHa
peanH3MpyeMa CTOHHOCT H ' TIPENICTABA KaTo TeKymH nacHeu. [IprHema ce, ue nopagu ecTecTBOTO Ha
TE€3H MO3MLMH, OANaHCOBHTE HM CTOHHOCTH OTPa3sBaT TAXHATA CIPABEUIMBA CTOMHOCT.

CyeroBogHaTaA MOJIMTHKATA 33 OTYHTAHE Ha NpHUXOJHTE, pa3xOIHTE H coOCTBEHHA KANHTAI HE €
TpOMEHAHA CITIPAMO MMPEAXOAHHSA OTHETEH TIEPHO.

Cneapa pa ce 0'[‘68.“3)1(}1, Y€ MNpH H3rOTBAHCTO HA MPEHCTABEHHA MEXIHHEH q)HHaHCOB OTHET Ca
H3MNON3BAHH CUETOBOAHH OLECHKH H AOIYCKaHHA. B’l:l'lpe[(ld He TE Ca Gasupalm Ha PIHCbOpMal.IPIH,
TpeAoCcTaBeéHa HAa PBKOBOACTBOTO KbM JdTaTa Ha H3rOTBAHE Ha (bHHaHCOBPIH OTYET, pEaATHHUTE
pe3ynTatd MOraT Aa C€ PalIHYaeaT OT HANMPABEHHTE OLICHKH H AOIYCKaHMA. OcHOBHHTE H3TOYHHUH
Ha HECHT'YPHOCT MO OTHOIUEHHE HA IIPEANOIOKEHHATd H OUECHKHTE, KacadT IIpHHLIHIE AeiicTrailo
NpeanpHATHE, CIIpaBEAIHBATA CTOHHOCT Ha HEJABHXKHMH HMOTH M HAYHCJIEHH pa3xoan 3a 06831.16]-1!(8
HA AKTHBH.

3 IIpoMeHH B CYETOBOJHATA HOJHTHKA

3.1. OO6Gmn nonokeHHA H HOBH CTAHJAPTH, H3IMEHEHHH H PAIACHEHHS, KOHTO €A BJ/IC3/IH B
cnia 3a PHHAHCOBATA FOAHHA, 3aN049Bama Aa 1 aayapn 2012 r.

To3u MexxauHeH (UHAHCOB OTYET € H3rOTBEH ChITIaCHO NPHETATA CHETOBOHA NOJIHTHKA B NOCIEAHHA
ropuined ¢uHaHcoB oruer Ha Jpymecrsoro kbM 31 mexkemepn 2011 r. ¢ H3KIIOYEHHE Ha
NPHIAraHeTO Ha HOBHTE CTAHJAPTH, H3MEHEHHA W pa3scHeHHA kbM MCQO, KOHTO ca 3aABDKHTETHH
94 [pUIAraHe 3a M-PBK 6T OT (PUHAHCOBATA rONHHA, 3anoypaina Ha | sayapn 2012 .

Or 1 suyapu 2012 r. [pyxectBoTo e npunoxuno MCOO 7 | DHHAHCOBH HHCTPYMEHTH:
onoBecTABaHe” — OTIHCEaHe — B ckna oT | wonu 2011 r., npuet ot EC Ha 23 Hoemepu 2011 1,
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EJIAPT ®OH/J 3A SEMEJAEJICKA 3EMS ANCHII - B AiMKBAIANEA

TIOACHUTENHH BEJEKKH KbM MEXIHHHHUA ®PHHAHCOB OTHET
3a NepHOAa, TIPHICTIOMBAL Ha 25 cenreMepy 2012 r.

3 IIpomMeHH B c9€TOBOAHATA NOJHTHEKA (MPOIbSLKEHHAE)

3.1. OO0mHu monokKeHHA H HOBA CTAHJADTH, H3MEHEHHS M PalficHeHHA, KOHTO ¢a BJAEUIH B
CHJ1a 33 (PHHAHCOBATA rOJJHHA, 3ano4Bama Ha 1 aayapun 2012 r.

Hamenennero na MC®O 7 pogu Oo no-roifsMa Mpo3payHOCT NpPH OTYHTAHETO Ha CAENKU C
NpeXBbpiAHe Ha (MHAHCOBM MHCTPYMEHTH MW ynecHApa pa3OHMpaHETO Ha TNON3BATENHTE Ha
(HHAHCOBUTE OTHMETH OTHOCHO M3JIaraHeTo Ha PHCKORE MPH NPEeXBLPJIAHE HAa (DHHAHCOBM AKTHBH H
edexTta OT TAX BLPXY (HHAHCOBOTO CBHCTOSHHE HA JAPYKECTBOTO, ocobeHo B ciayuad Ha
CCKIOpMTH3HpaHe Ha ()HHAHCOBH AKTHBH.

Hsama chulecTBeH edekT BbpXY JEeHHOCTT2 M OMOBECTABAHETO Ha JIpy:KeCTBOTO OT NMpHNaraHeTo Ha
nimeHeruero Ha MCOO 7.

3.2. CTalmaan, HIMEHEHHS H PAIACHEHHH, KOHTO BCE Olll¢ HE Ca BJE3JIH B CHJIA H He CE
NPpHAAraT OT MO-paHHa AaTa oT I[p}’)KCCTBOTO

C.TIG,HHHTB HOBH HEZMCHCHHSA KbM CLIIECTBYBAINH BEYE CTAHAAPTH Ca ny6nmcynaﬂn H Ca BJIE3JIH B CHI1A
3a (PHHAHCOBATA rOAMHa, 3amoyBalia Ha | aHuyapu 2012 r., Ho Bce owe He ca npuetH ot EC u nopaau
TOBA He ¢4 MPHICKEHH OT Jpy;KecTBOTO:

MC®O 1 “IIpanarade 3a NbPEH ObLT HAa MeXAYHAPOAHATE CTAHAAPTH 32 (PHEAHCOBO
OTYHTAHE” - H3MEHEHHH OTHOCHO CBPLXHH(IANHA H PHKCHPAHM JATH, B cHia ot 1 wan 2011
I., Bce 0mie Ae ca npHeTH otT EC

HaMeHeHMATa BIITIOYBAT JIBE IPOMEHH B cTaHaapra. [latara | anyapu 2004 r. e 3ameHeHa ¢ gaTaTa Ha
npemuHaBaie kbM MC®O npu caenkH, CEBp3aHM ¢ OTIHCBaHE HA AKTHBH H MACHBH, H IIPH
ompefieJifHE Ha CIIpaBEeJIHBAaTd CTOHHOCT Ha (PMHAHCOBH AKTHBH M MACHBH, KAaTO €€ H3MNON3BaT
TEXHHKH 3a OUeHABaHe, BTopaTa npoMsAHa MO3EONABA HA APY)KECTBA CAell IEpHOJ HA CBPBXHHbIALHI
J1a OLEeHABAT PUHAHCOBKTE AKTMEH M NACHBH, ABPKAHH Npedy HOPMAITHIHPAHETO HA HKOHOMHKATa,
o crpaBeAIHBa CTOHHOCT H A3 A H3MO0J3Ba KaTO IPHETa CTOHHOCT NPH H3rOTBAHETO Ha ITbPBHA OTYET
no MC®O.

MCC 12 ,JaRrsum BLPXY A0X0AR” — OTCPOYeHH AaFLIH — B ¢cHAa 0T 1 aAyapn 2012 r., Bce ome
He ¢ upHeT ot EC

CraHoapThT HIHCKBA NPYXKECTBATa Ja OLEHABAT OTCPOYCHHTE JaHBIUM, CBBP3aHH ¢ aKTHBH, B
3aBHCHMOCT OT Ha4yMHa, MO KOWTO ce ouakea ja Oble Bb3CTAHOBEHa TAXHaTa OanaHcoBa cTOHHOCT
ype3 M3Non3BaHe wiy npoaax6a. Tei kaToO NpH HHBECTHLHOHHW MMOTH, OTYHTAHH 110 CIIpapeIHBa
croiinoct c¢bhraacHo MCC 40 , MHBeCTHLIHOHHH HMOTH”, € TPYJHO M CyOEeKTHBHO Ja ce Ompenend
KaKBa YacT OT BB3CTAHOBABAHETO 1ll¢ Ce& M3BBLPIUH Ype3 NOCACBALIO H3NON3BAHE WK Npoaakba, ce
BBHBEXKIA M3KIIOYEHHE OT MOCOHEHMA NTPHHLMN - OIPOBEPXXMMOTO MpEANonokeHHe, ye HanaHcopaTa
CTOMHOCT Ha IIOCOYEHHWTe HHBECTHLHOHHH HMOTH 1ue Oble BB3ICTAHOBEHA ENMHCTBEHO upe3
npoaaxk6Ga. B pesynTaT Ha H3IMEHEHHETO B CTAHJApTa ca BIUIIOUEHH yKka3anuaTa Ha [1IKP 21 ,, Jlarsnu
BBPXY ROXOIa — BL3CTAHOBABAHE HA [PEOLEHEHHTE HEAMOPTHAMPYEMH AKTHBH” M Pa3sfCHEHHETO €
OTMEHEHO.

CnenHHTE HOBH CTaHAAPTH, W3MEHEHHA M pa3iCHEHHA KbM CBIIECTBYBALM BEYe CTAHAAPTH ca
myOIMKYBaHH, HO He ¢a BIAE3IH B CHNA 33 ()MHAHCOBATA FOIHHA, 3anoyBawia Ha | aHyapH 2012 r. ¥ He
ca WM NPHAOAKEHH OT 110-paHHa JaTa oT Jlpy:KecTBOTO!

MC®O 1 “IIpunarase 3a OBpBR 0BT HAa MeaxIyHapoIHATe CTARJAPTH 32 (HHAHCOBO
OTYNMTAHE” - ABLPKABHH 33eMH, B cHia or 1 anyapn 2013 r., Bce ome He ca npueTH oT EC

H3meHneHHETO JaBa HaCOKH Kak Ja ce OTYMTAT JAbPXKABHHTE 3a€MH C JIMXBA [O-HHUCKA OT MAa3apHHTe
HKBA TIPH M3roTBAHeTo Ha nbpeHa ordeT no MCO®O. To cemo noGaea oceoGoxxkaaBaHe OT
PETPOCIEKTHBHO NpUilaraHe B CLOTBETCTBHE ¢ W3HckpaneTo Ha MCC 20.



12
EJTAPT @OHJ 3A SEMEJEJNCKA 3EMA AJCHII - B AHKBHAaLHA

TIOACHUTEJHH BEJEXKKHA KbM MEXIUHHUA ®PUHAHCOB OTUET
3a NeproAa, NPUKITIOYBal Ha 25 cenrreMBpH 2012 r.

3 IIpoMeHH B c4€TOBOJAHATA NOJHTHKA (IPOAbLIKEHHE)

3.2. CrasjgapTH, W3MeHeHAS H pajsicHeHHA, KOHTO Bce OIle He ca BIelTH B CHJIA M HE Ce
NPHJIATAT OT NO-PaHHA JaTa oT JpykecTBOTO (NPOAB/LKEHHE)

MC®O 7 ,,ORHAHCOBH HHCTPYMEHTH: ONMOBECTABAHE” — HeTHPaHe HA (HHAHCOBH AKTHBH H
¢punancoBn nacHBH — B cHaa oT 1 anyapn 2013 r., Bce ome He e npret ot EC

HoBHTe OMOBECTABAHHS Ca CBBHPIaHHM C KONMMYECTBEHa HHGODMAlLHA OTHOCHO NpPH3HATH (HMHAHCOBH
HHCTPYMEHTH, HETHpPaHH B OT4YeTa 3a (HHAHCOBO CBCTOAHHE, KAKTO W OHE3H (PUHAHCOBH
HHCTPYMEHTH, 3a KOMTO HMa CIIOpa3yMeHHe 3a HETHPaHe HE3aBHCHMO OT TOBA JIANIH T€ Ca HETHPAHH.

MCQ®O 9 ,,PHHAHCOBH HHCTPYMeHTH” B chua o1 1 nuyapu 2015 r., Bce ome He e npHeT oT EC

MC®O 9 mpeacraBnsBa NbpBaTa 4acT OT npoekTa Ha CbBeTa MO MEKAYHApOAHH CYETOBOJHH
crannapti (CMCC) 3a 3amgHa Ha MCC 39 ,,OHHAHCOBH MHCTPYMEHTH: TIPHIHABAHE H OLIEHABAHE”
1o kpaa Ha 2010 r. Toi 3amMeHA 4ETHPHTE KATErOPHH (PUHAHCOBH AKTHBH IPH TAXHOTO OLIEHABAHE B
MCC 39 ¢ knacudukaind Ha Gasata Ha eguH egwHcTeeH npuHLHI. MCQO 9 u3uckBa BCHYKH
($MHAHCOBM AKTHBH /Ia CE OLICHABAT WIK N0 aMOPTH3HPaHa CTOWHOCT WIH MO CIIpaBeyInBa CTOHHOCT.
AMopTH3upaHara croHHOCT NpelocTapA HH(OpMALHS, KOATO € MONe3Ha NIPH B3eMaHeTo Ha pellieHns,
OTHOCHO (PMHAHCOBH aKTHBH, KOHTO C€ ABPXAT OCHOBHO C LN TIOMY4aBAHETO HA MAPHYHH TIOTOLH,
CHCTOALIM Ce OT IUIallaHe Ha TTAaBHHLA ¥ MTHXBa. 32 BCHMKH JpYrH (PHHAHCOBH aKTHEH BIUTIOYHTETHO
Te3n, AbPXKAHH 332 THPryBaHe, CIPABeUIMBATA CTOMHOCT NpeAcTaBnsBa Hai-moaxoxgmaTa 6asa 3a
ouenssaHe. MCDO 9 npemaxea HeoOXONHMOCTTa OT HAKOJIKO MeToAa 3a ofe3lieHKa, KaTo
TpeaBkAa Meron 3a ofeslleHKa caM0 3a aKTHBHTE, OTUHTAaHH NO AMOPTH3HpaHa CTOHHOCT.
JIOMLIHUTETHU pa3feny BbB BpBb3Ka ¢ 00€3leHKa H CUETOBOAHO OTHHTAHE HA XEJPKHpaHe Ca BCe Olle
B npouec Ha paspaGoTBaHe. PrkoBomcTBOTO Ha JIpykecTBOTO cneapa Ja oleHM edekTa oT
H3MEHEHMATAa BHEPXY (HHAHCOBHA OT4eT. BBOpekH Tora TO He O4YaKBAa H3IMeHeHMATa Aa 6bmar
NPHACKEHA NpeAd MyOIHKyBaHETO Ha BCHHKM Pa3/leli Ha CTAHJapTa H NPeJAH [1a MOXE J1a C€ OLEHH
TEXHHA WUI0CTEH edeKr.

MC®O 10 , Konconnaupann ¢punancoBe orueTn” B cuna oT 1 anyapn 2013 r., Bce ome He e
opuer or EC

MC®O 10 ,,KoHconuaupanu GHHAHCOBM OTUETH RbBEXIA HOBa Je(MHHLINA HA KOHTpoaa, 6azHpaHa
Ha OnpeAeieHy MPHHLMITKY, KOATO CJIE/Ba a Ce NMpHara 3a BCHYKH MHBECTHLMH NPH ONpEAeNIRHETO
Ha Gazara 3a KOHCONHIAIIMA.

MCQ®O 11 ,CremecTHH aHraukxaMerTd” B cuia ot 1 auyaps 2013 r., Bce ome He e npHeT oT EC

MC®O 11 ,,CremecTHn aHraxumenTi” 3amectea MCC 31 ,J[anoBe B CbBMECTHH NpeANpHATHA™ W
3aMeHA TPHTE KAaTerOpHH ,,ChbBMECTHO KOHTPONHMPAaHH NpeanpHATHA™, ,,CbBMECTHO KOHTPOJIHPaHH
onepauuvH” M ,,CbBMECTHO KOHTPONMpAHH aKTHBH™ C JBE KATErOpHH — ,,CHBMECTHH ONEpaiuH™ H
,CbBMECTHH TNpeanpuATHa“. M300pkT OTHOCHO NpHAaraHeTo Ha MeTOAa Ha NPONOPLIHOHANHA
KOHCOJIMAAUMA TPH OTYMTAHETO Ha CHBMECTHH NPpEANpHATHA Bedye HE € AONYyCTHM. MetoarT Ha
COGCTBCHHX Kdanural € 3a0bLJDKHTEIIEH 33 TIpHaaraHe IpH OTUHTAHETO HA BCHYKH CLEMECTHH
NpeanpHATHA.

MCQO 12 ,OnoBecTaiBaHe HA AAJOBe B APYTH OpeanpHATHA” B cHaa ot 1 aayapn 2013 r., Bee
omle He e npuet or EC

MC®O 12 ,,OnoBecTABaHe Ha IAJIOBE B IPYTH NMPEANPHATHA® € HOB CTAHAAPT OTHOCHO H3HCKBAHUATA
33 OMOBECTABAHE NPH BCHYKH (JOPMH HAa [ANIOBO Y4YacTHe B [JPYrd TPEONpPHATHA, BKIIOYHTENHO
CbBMECTHHM MpPEANPHATHA, ACOLMHPAHH TNPEANPHATHA, APYKECTBA CBC CIELMANHA LEN M ApYyrH
HEKOHCOJIHIHPAHH JIpY’KeCTBa.
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EJAPT @OH/ 3A SEMEAEJICKA 3EMA AJCHII - B MTHKBEAANHA

ITOACHHUTEJIHH BEJEXKH KBM MEXJIUHHHSA OUHAHCOB OTYET
3a Iepyolla, NPHKIIOYBAL Ha 25 cerrreMspu 2012 r,

3. ITpomMeHA B cUETOBOJAHATA NOJIHTHKA (IPOALIKEHAE)

3.2. CranjaprTh, HIMEHEHHS H PA3ACHENHN, KONTO BCE Olll¢ He ¢A BJIE3JIM B CHJIa M He Ce
OPHNATAT OT MO-PaHAA AaTa 0T JpykecTBOTO (IpOALIKEHHE)

MC®O 10, 11, 12 — IIpexoauu pasnopeadu, B cuia oT 1 auyapn 2013 r., Bce ome He e MPHET OT
EC

[lpexonHuTe pasnopeaGH TIO3BONABAT Ha TNpeANpHATHATA fAa He npwiarar MCOO 10
PETPOCTIEKTHBHO MPH ONpeAefeHH ODCTOATENCTRA H Ja TpPEACTABAT KOPHTHpaHa CpaBHHTENIHA
ungopmarns cwrnacko MCOO 10, 11, 12 enMHCTBEHO 3a NpeIXONHHA CpPaBHHTENEH MEPHOA.
JonbnuurenHo pasnopeal®uTe 0cBOOONKAABAT NPEANPHATHATA OT M3HCKBAHETO Aa TPEACTAaBAT
cpaBHMTENHa MHGOPMAaLHA B HEKOHCONHAHpaHH (UHAHCOBH OTHETH 3a MEPHOAH, MpeAXOKOallH
TBpBaTa (PMHAHCOBA rofiHHa, B kosTo MCDO 12 e npunosxeH.

MC®O 13 ,,OnennBate Ha cupapeAJHBa cToiiHOcT” B cHa ot 1 aAyapr 2013 1., Bce ome He e
npret ot EC

MC®O 13 ,,OneHsABaHe Ha cTipaBefTHBA CTOHHOCT” Ae)HHHpA CIIpaBelIMBaTa CTOHHOCT KaTo LiEHa,
koATO 6M Guna momydeHa npu npoaaxba Ha najeH aKTHB WIM IJIaTeHa TpH NPEXBBPIAHETO Ha
3aABDKEHHe NpH obWdvaiiha cjenka MexXIOy Ma3apHH YYacTHHLIM KbM JaTaTa Ha OLIEHKaTa.
CTaHpapThT YyTOUHABA, Y€ CNPaBe/UIMBATa CTOHHOCT ce 6a3sHpa Ha cJeNka, CKITIOUBAHA HA OCHOBHHA
nazap 3a aKTMBH WM [1acHBA WJIH TNPH JIHNCA HAa TAKBLE — HA Ma3apa ¢ HaH-OaronpuaTHM YCIOBHA.
OCHOBHHAT 1123ap € Na3apbT ¢ Hali-ronam ofeM U NeiHOCT 33 CLOTBETHHR AKTHB HAH MacHB.

MCC 1 ,JIpeacraBsine na PHHAHCOBA OTYETH” — NpYr BceoGXBaTeH J0X0A — B CHJIA oT 1 ran
2012 r., npuer ot EC ua 5 1onn 2012 1.

H3MeHeHHATa H3HCKBAT NPEACTABAHETO HA OTAE/JHHTE €eMEHTH Ha ApyrMa BceoOXBaTeH A0XOA B
JIBE TPYNH B 3aBUCHMOCT OT TOBA AANHM Te Ie ce nmpeknacuuupar B neuanbara wiyd aarybara npes
cneneainy nepuonu. EneMeHTH, KOMTO He Ce MNpewlacH(HLMPAT, HAMp. NPEOLEHKH HA HMOTH,
MAlUHMHH H CBOPHAEHHA, Ce MPEACTARAT OTAENHO OT EJIEMEHTH, KOMTO 1ue ce npexnacuduumpar,
HAIp. OTCPOYEHH NedanbH H 3arybH oT XeJpKkHpaHe Ha nmapH4HH nortouu. Jlpy>xecrsara, n3bpanu na
NpelcTaBsT eJeMEHTHTe Ha JpYrHA BceoOXpaTeH [0XOA TpeAM JaHBUH CNEABa Ja NOKa3BaT
CHOTBETHATA CYMa HA NAHBLKTE 3a BCAKA €Ha OT TPYNKTE MO OTAENHO. HauMeHOBAaHHETO Ha OTYETA
3a BceOoOXBATHHA IOXOJ € MpOMEeHEeHO Ha ,,0T4yeT 3a nevanbata win 3arybara W Opyrus BceoOXBaTeH
AOXOO”, HO MOraT Aa ce H3MOJ3BAT M JpPYTH 3arnaeHA. M3MeHeHHATa criefBa Aa ce TIPHIIarar
PETPOCTIEKTHBHO.

MCC 19 ,,JIoxonu Ha HaeTn nAa” B cuna ot 1 aayapu 2013 r., npuet or EC Ha 5 1oum 2012 1.

HsmenennsTa Ha MCC 19 npemaxsar MeToAa Ha KOPHIOpa W MH3MCKBAT TPEACTAaBAHETO Ha
(HHAHCOBHTE PA3XOAM M MPHXOAH Ha HeTHA 6ana. AkTioepckuTe neuanty H 3arybu ca npeMMeHyBaHH
Ha MpeOLeHKH W crieaBa jna 6bpaar npusHard HesabaBHO B IpYrHA BceoOxBaTeH doxoad. Te He ce
npexnacuduiMpar B nevanfara wiH 3arybara npe3 caejsainu nepuoau. MameHenvsaTa ce npunarar
perpocnekTHBHO cbrnmacHo MCC 8 ,CueroBoana nojiMTHKa, INPOMEHH B CYETOBOJHMTE
npUOIUINTETHH OLIEHKH H FPELIKH®.

MCC 27 ,,Angusaayasnd ¢uHaECOBH oT49eTH” (peBH3Mpan) B cuia or 1 auyapu 2013 r., Bce
ome He e npHeT 0T EC

MCC 27 ,,AupuBugyanin duHaHCOBH OTYETH” (pEBU3HpaH) ce OTHACA BEYE CaMO 33 HHIOMBHIYAITHH
¢HHAHCOBH OTHETH, M3BHCKBAHMATA 33 KOHTO HE Ca CHLIECTBEHO IPOMEHEHH.
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EJIAPT ®OHJ 3A 3EMENEJICKA 3EMSI AJICHI] - B TAXBHAANES

IMOACHUTEJIHH BEJEKKH KbM MEXJIWHHHA ®UHAHCOB OTUET
3a nepHoja, NpUKIIOYBall Ha 25 cenreMspH 2012 .

3. IIpomMeHn B c1eTOBOAHATA HOJIHTHKA (IPOABJLKEHHE)

3.2. CrasaapTH, H3MEHEHHH H PAIACHECHMH, KOHTO BCe Ollleé HE €A BJIC3/IH B CHAA M He ce
OPHIATAT OT NO-paHHa AaTa oT JpyxecTBOTO (IPOABLIDKEHHE)

MCC 28 ,,MuBecTHOHM B ACONHHPANH H CLBMECTHH NpeANpHATHA” (peBH3HpaH) B cHaa oT 1
anyapu 2013 r., Bce ome He e npuet ot EC

MCC 28 ,MupecTMIMH B acOLMHPAHH M CHBMECTHH TNPEONPHATHA (PEBM3HpPaH) NpoOb/DKaBa Ia
NpeAnHcBa MeToAa Ha cobcTBeHus kanuran. [lpomeHu B oOXBaTa Ha CTaHOapTa ca H3IBbLPLIEHH
nopagy mybnukysanero Ha MCPO 11 ,,CbBMeCTHH aHTa)KUMEHTH ™.

MCC 32 ,,®uHaHCOBH HHCTPYMEHTH: NpelAcTaBAHe” (H3MeHeH) B cuia oT 1 anyapu 2014, Bee
ome He e upuer or EC

H3aMeHeHHeTO YTOYHABA, € NMPaBOTO HAa HETHpaHe HA (HHAHCOBH AKTHBH H NacHBH TpabBa na 6bae B
CHIIA KbM MOMEHTA, a He J1a BE3HMKBA B 3aBHCHMOCT OT 6bpewo cubuthe. To chimoe Taka TpaGea na
MoO3Ke 712 Oblle YNpaXHABAaHO OT BCHYKH CTPAHH B PAMKHTE Ha 0OM4aiiHaTa neAHOCT KAKTO H B CIy4ad
HA HEHRNBEIIEHEHKE, HECKCTOATENNHOCT HITH OaHKpyT.

KPMC®O 20 ,Pasxoan 3a oOTcTpaRfABAHe H MNOYHCTBAHe HA MOBLPXHOCTTA B
NPOH3BO/ICTBeHATa (ha3a HA MHHETe" B cHJIa oT 1 anyapu 2013 r., Bee ome ve e npuer ot EC

KPMC®O 20 onpenens c4eTOBOAHOTO OTYMTAHE HA Pa3XxOJHMTe 3a OTCTPAHABaHE M MOYMCTBAHE HA
MOBLPXHOCTTa B MPOH3BOACTBEHAaTa (paza Ha JajeHa MHHA. [I0SCHEHHETO HM3HCKBA APYKECTBA OT
MHWHHATa HHAYCTPHA, KouTo npunarar MC®O, fa oTNHWAT KaNHTUIH3HPaHH Pa3XxoH 3a MOYHCTBaHe
HA NOBBPXHOCTTA B HepasnpejeneHaTa revanba, ako aKTHBHTE He MoraT jaa ObIaT OTHECeHH KbM
pa3rpaHH4HM KOMIIOHEHT Ha PYJHOTO MOJIE.

Togamuu nogobpenns 2011 r. B cuna ot 1 suyapu 2013 r., Bee ome He ca npuetH ot EC

-HUamenenuara Ha MCOO 1 nosacHaeaT, 4ye JafeHO npeanpuaTHe Moxe jga npwiokn MCOO 1
TIOBeYe OT €flHH ITbT IIPK OnpeeNeHH o0cToATeNCTRA. BrBexkAa ce npaso Ha M30Op NpH NpHIIaraHeTo
Ha MCC 23 ot garaTta Ha NIpeMHHABaHE HITH NI0-paHHA AATa.

-Hamenennero Ha MCC 1 nosacHsBa, e NpeanpHATHA, KOUTO NMPEACTABAT ABA CPaBHUTENHYE NepHoOna
B OTHYeTa 3a (PMHAHCOBOTO CHCTOSHME ChriacHO M3uckBaHuATa Ha MCC 8, He cneapa na Brimo4BaT
WH(OpMaUMA 338 HaYaIHMTE canja Ha MpeAXOAHHA TEpHOA B TNOACHEHWATa, B cmyuali ue
PBHKOBOACTBOTO IpefcTaps 1Mo coOCTBEHO JkeNaHMe NONMbHHMTENHA CPaBHUTENHA WHGOpMALMUA B
oT4eTa 332 YUHAHCOBOTO CHLCTOSHHE MIIH OTYETA 33 AOXOINTE, TO W NMOACHEHHATA TpAOBa Ja BIJIIOUBAT
JOMTBIIHHTENHA HHOpMaLHA.

-Hamenennero Ha MCC 16 noscHaBa, ue pesepBHH 4acTH H ofcnyxeamo ofopyasaHe ce
KNacH(GHUMPAT KaT0 WMOTH, MallHHH H CHLOPBKEHHS, 4 He KATO MATEPHANHH 3aracH, KOoraTo €
npHnoxHMa ReGHHHIMUATA 32 HMOTH, MallHHH H ChOPBXKEHHA H Te CE H3IOJI3BAT 3a MOBEYE OT e/Ha
roJiMHa.

-HameneHnero Ha MCC 32 noscHsABa, Y& OTUHTAHETO HA JAHBK Nevanta BbE BPB3Ka C pasmnpesieleHre
Ha JHBHAEHTH W Pa3sXofH II0 cOesIKH cbe cobcTBennuuTe e B choTBeTcTBHE ¢ MCC 12. Jlanbk BBpXY
JOXONMTE BHB BpB3Ka C pasmnpefelleHHe HA THBHAEHTH ce NpW3Hapa B neuanbarta wid 3arybarta,
JOKaTO NaHbK BEPXY A0XOIHUTE BBE BPL3KaA C PA3XOOH MO CACIKH ChC COGC’I‘BBHHHHTE C€ NpH3HaBRa B
cobCTBEHN KanuTan,

-Hamenennero Ha MCC 34 moscHaBa, ye 00ImAaTa cyMa Ha AKTHBHTE H TIACHBMTE 10 CErMEHTH Ce
MPEACTaBA B MEXIHHHUA PHHAHCOB OTUET, B CJIy4ail 4e Ta3n HHGOpPMalHi ce PEeAOCTARA peryJiapHO
Ha NHLAT2, OTTOBODHH 3a B3eMaHe HA OTEPATHBHM PeLleHHs, H T C& € NMPOMEeHWNA CHUIECTBEHO B
CpaBHEHHE C OTNOBECTeHaTa MHbOPMalMA B TOCIEAHHA roJivieH GHHAHCOB OTHET.
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EJIAPT ®OHJI 3A 3EMEJEJICKA 3EMA AICHII - B THKBBRAALHSA

TIOACHHTEJIHH BEJEXKKH KbM MEXIHHHASA ®HHAHCOB OTUET
3a MepHO/a, TPHKITIOYBAN] Ha 25 cenreMBpH 2012 .

4, CueToBOAHA HOJHTHKA

4.1. IlpencraBaBe Ha GHHABCOBHSA O0TYET

OUHAHCOBHAT OTUYET € npencrased B cboTsercTBHe ¢ MCC 1 TlpeacraBaHe Ha GMHAHCOBH OTHETH
(peBm3upan 2007 r.).

JIpy>keCTBOTO € MPHeo ia NpeAcTaBs OTYeTa 3a BeceobXBaTHUA HOXOA B eauHuded oryer. C nea na
noao6pH NpecTaBAHETO Ha pe3ylTaTHTe OT OflepaTHRHATa AeHHOCT Ha Jlpy>xecTBOTO, pa3GHpaHeTo
Ha noTpeGUTENNTE Ha TO3H OTYET U CPAaBHEMOCTTA Ha HHopMalLua ¢ nogobHK npeanpuatus, or 2011
r. JpyxectBoto npencras Otuera 3a BceoOxBarHMA OoXol TNO (QYHKUHOHANEH TpH3IHAK.
JlpyXecTBOTO € NPeCTARHIIO ¢IHH CPaBHHTENEH NMEPHOJ BLE (PHHAHCOBHSA OTHET KbM 25 CenTeMBpH
2012 r.

4.2, CieJxkA B 9yXIeCTPAHHA BAITyTa

Cnenkure B YYKNECTPaHHA BaNyTa c€ OTYHTAT BbE (PYHKIHMOHANHATa BamyTa Ha [[py>ecTBOTO HO
othuuManHAg oOMEHEH Kypc KbM JaTaTa Ha cienkara (06aseHHa QUKCHHT Ha Bearapcka HaponHa
6anka). [leuanGure u 3arybuTe OT KYpPCOBH Pa3jMKM, KOMTO BBL3HHKBAT IPH YPEXKIAHETO Ha TelH
CHENIKH ¥ MPEOLEHABAHETO HA MAPHYHHTE NOIUUMH B UYKIECTPaHHA BANTYTa KbM KPas HA OTUETHHA
nepHoj, ce NMPUIHABAT B neyanbara wnu 3ary6ara.

HenapyuHuTe MO3MIMH, OLEHIBAHH 110 HCTOPHYECKA LiEHa B YyXJECTPaHHA BanyTa, C€ OTYMTAT MO
o6MeHHHA Kypc KBM JaTaTa Ha cliekara (He ca npeoteHeHH). HemapHyHHTE MO3MLMH, OLIEHABAHH MO
crpaBejJiHBa CTOHHOCT B YY)KOECTpaHHA BajlyTa, c€ OTYHTAT MO OOMEHHMs Kypc KbM Jarara, Ha
KOSATO € OnpejieNieHa CIpaBe/LnHBaTa CTOHHOCT.

4.3. Ilpuxoam
[MpuXoauTe BKIIOYBAT NMPHXOAH OT NIPEHOCTaBAHE HA yomyrd. [IpHXomHTe OT OCHOBHHMTE YCIYIH ca
NpecTaBeHH B moscHeHus 20.

Ipuxonure ce OLEHABAT MO CIPaBeIMBA CTOHHOCT HA TOMYYEHOTO HWIH MNOANEXKALNOTO Ha
NOJNy4YaBaHe BL3HATPAKAEHHE, KaTO He Ce BKIIOYBAT AaHBK A00aBEHA CTOMHOCT, BCHYKH THPIOBCKH
OTCTBITKH H KOTHYECTBEHH pabaTH, HanpaBeHH oT JpyKecTROTO.

IMpuxonbT ce NpH3HABA, KOTATO ca H3MTEJIHEHH CJIEHHTE YCNOBHA:
¢  Cymara Ha IpBxoda Moxe 12 Oblie HaAEeHIHO OLIEHEeHa;
e  BepoATHO € HKOHOMHYECKHTE NOJI3H OT clekaTa Aa 6bAaT NoyYeHH;

»  HanpaeeHuTe pa3sxofH WM TE3H, KOHTO NpPEACTOH Aa ObJaT HAMPABEHH, MOTAT HANSKAHO na
6BAT OLIEHEHH,

e KpuTepuure 3a NpH3HABaHE, KOWTO ca cCHeLM(HYHM 33 BcAKa OTAENHA JeHHOCT Ha
JpyXecTBOTO, ca H3MbIHEHH. Te ca ONpEAENeHH B 3aBHCHMOCT OT NMPONYKTHTE HIH YCIYTHTE,
NpeNoCTaBEHH HAa KIHEHTA, H Ha JOTOBOPHHTE YCNIOBHA, KAKTO Ca H3NIOKEHH NI0-A0ITY.

4.3.1. TIpemocraBsiHe Ha YCIOYrs

Venyrure, npepoctaBsHH oT  JIpyKecTEOTO, BKIIOYBAT OTAaBaHe 0] Haem/apeHna Ha
HHBECTHLIMOHHH MUMOTH — 3€MeJIeNICKa 3eMA.

[TpUXOOBT OT HAEMH OT MPEAOCTARAHE HA HHBECTHLIHOHHHTE UMOTH Ha [lpyXKecTBOTO MO IOTOBOPH 3a
apeHa ce npU3HaBa Ha 6a3a Ha TMHElHKA METOJ 3a NepHOJa Ha NOTOBOPA.
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TIOACHHMTEJIHHU BEJEKKH KbM MEXJIUHHUA ®HHAHCOB OTYET
3d NepHoAa, IPHIUTIOYBaL] Ha 25 cerrreMBpH 2012 r.

4. CdeToR0IHA NOMHTAKA (IPOALIKEHHE)

4.3. Ilpuxopm (nponbjukeHHe)
4,3.2. IlpnxoaH OT THXBH

HpHXO,ElPITe OT JHXBH C€ QTYHTAT TCKYLIO [0 MeToda Ha CQ)GI(THBHPIH JIHXBEH TIPOUECHT. HpHXO,IlHTC
OT AUBHIEHTH CE MPH3HABAT B MOMEHTa Ha Bp3HHKBAHE Ha IIPABOTO 32 NMOJY4YaBaHE Ha TAAUIAHETO.

44. OnepaTHBHH pajxoaH

Onepa’maﬂme PAa3xoliy Ce NMPH3HABRAT B nevyanbara Wik 3ary6a’ra IpH [NOJ3BAHETO Ha YCIIYTHTE HITH
Ha Jarara Ha BE3HHUKBAHETO UM.

4.5. Pa3xoan 3a THXBA H pa3XCAH N0 33eMH

PasxopuTe 3a MTUXBM ce OTYMTAT TEeKyLI( No MEeTOa Ha GQ)GK’I‘HBHPUI JIHXBEH MNMPOUCHT.

Pa3zxopure no 3aeMy OCHOBHO NpeACTaBABAT JIHXBH IO 3aeMHTe Ha Jlpy>kecTBoTO. BeHukn pasxoau
10 33eMH, KOHTO AMPEKTHO MOraT Ja OBbAaT OTHECEHH KbM 34KYIYBAHETO, CTPOHTENICTBOTO HHH
TIPOM3BOJCTBOTO Ha €IHH OTrOBapsll HA YCIIOBHATA AKTHB, CE KANKWTAIH3IHPAT Npe3 NEPHOAa, B KOATO
ce OuaKBa aKTUBGLT Ja Obje 3aBbpLIEH M NPHBEJEH B NOTOBHOCT 33 M3MON3BaHE WIH npoaakba.
OcraHanure pa3sxOAd MO 33€MH Ce INPH3HABaT KaTO paidXxo/ 3a NEepHOAa, B KOHTO ca BB3HHKHAJH, B
oTyeTa 3a BceoOXBATHHA NOXON Ha pel ,,PHHAHCOBH pasxoau™.

4.6. OTuHTaHe HA JIH3HHIOBHTE NOTIOBOPH

B croteeTcTEHe ¢ M3MckBaHMATra Ha MCC 17 _JIuM3HMHr” npapaTa 3a pasnopexAaHe ¢ aKTHBA ce
NPEXBLPAAT OT JIH3HHronarens BBPXY  JIM3HHTOMNONYYaTelfd B CIyd4auTe, B  KOHTO
JIM3MHTOTIONYYATENAT NOHAcd CHUIECTBEHHTE DHCKOBE M W3rOfH, NMPOM3THYAIIH OT cOoGCTBEHOCTTA
BEBPXY HASTHA AKTHB.

Ipu cxmoyBaHe HA AOTOBOP 3a (PMHAHCOB JIH3HHI aKTHBBLT C€ NPH3HABA B OTYETa 33 (PHHAHCOBOTO
CBHCTOABHE HA JIM3HHIOMONYYATeNd TI0 NMO-HHCKATa OT JBETE CTOMHOCTH — CHpaBe/THBATA CTOWHOCT
HA HAeTHA AKTHR W HACTOHINIATA CTOMHOCT HA MHHHMANHWTE JIMZHHIOBH IUIALIAHMA TUIKOC
HeNnpeBHIEHH MIALE@HUS, aKo UMa TakiuBa. B oTyeTa 3a (MHAHCOBOTO CBCTOSHHE Ce OTpa3fBa H
CBOTBETHOTO 3aJbJDKEHHE MO (DHHAHCOB JIM3HHT, HE3ABMCHMO OT TOBA JANM YAcT OT JIH3HHIOBHTE
IUIAlAHHA ce JHDKAT aBAHCOBO NPH CKAKOYBaHEe Ha JOr0BOPa 3a (PHHAHCOR JTHIWHT.

Bnocnencreie NH3HMHTOBUTE IIALAHHA CE pal3npeaenaT Mexny Cl:lHHaHCOB pa3xod H HaMalleHHe Ha
HETTATEHOTO 3aABJKEHHE T10 (l)HHaHCOB JIH3HUHT.

AKTHEHMTE, TIpHA0OWTH mpH ycnoBuATa HA (MHAHCOB NH3MHT, Ce AMOPTHINPAT B CHOTBETCTBHE C
uauckeaumara Ha MCC 16 ,MmotH, MamiiHH W crwopexedns” win MCC 38 , Hemarepuanuu
AKTHBH™.

JInxBeHaTa 4acT OT JIM3HHIOBATa BHOCKA NpeacTapliapa TOCTOAHEH MPOLEHT OT HENMOTace€HOTO
3a0bLJUDKCHHC H CC NPpH3IHABA B nevyanbara UM 3ary6a’ra 33 nNepHeia Ha JIN3HHTOBHA A0TrOBOPD.

B¢HYKKM  ocTaHANM NHIUHIOBH JOTrOBOPH C€ CYHTAT 3d4 ONEPAaTHBHH JIH3HHIOBH JOrOBOPH.
ITnailianuaTa no ONEPATHBEH JIH3HHIOB NOrOBOP CE PH3HABAT KAaTO pa3xXolH Mo NUHeHHUA METOJ 32
CpOKa Ha CrnopasyMeHHETO. Pasxonm‘e, CBRBp3aHH € OIECpaTHBHHA JIM3HHT, HAMp. pd3XoiH 3a
NMOAIDPBKKA W 3aCTpaxOBKH, C€ INIpHM3HaBaT B neyanbara nuan 3ary6aTa B MOMEHTA HA BHL3HHKBAHETO
HM.
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IIOSACHUTENHH BEJEXKH KbM MEXIUHHHUA ®HHAHCOB OTUET
3a MepHo/a, MPUKITIOUBAIL Ha 25 centemspn 2012 r.

4, CueToBOAHA NOJNHTHRA (NPOAbLILKEHHE)

4.7. PHAEAHCOBH HHCTPYMEHTH

(PHHAHCOBHTE aKTHBM M MACHBH Ce MPH3IHABaT, koraTo [py»ecTBOTO CTaHE CTpaHa MO JOTOBOPHH
CTIOpasyMeHHA, BKIIIOYBAIIH (PHHAHCOBH HHCTPYMEHTH.

DUHAHCOB AKTHR Ce OTTMCBA, KOraTo ce 3aryGM KOHTpOn BBDXY JOTOBOPHHTE IIpaBa, KOHTO
ChCTaBJIABAT PUHAHCOBHS AKTHB, T.€. KOT'aTO Ca W3TEKJIH NIpaBaTa 32 NoiyyaBaHe Ha NapHYHH NOTOLH
WIIH € NPEXBHPIIEHA 3HAYHMATA YACT OT PUCKOBETE M M3roJUTe OT cOOCTBEHOCTTA.

@yHAHCOB TIACHB CE OTITHCBA MpH HEroBOTO NoracsBaHe, M3IUIAIANE, IPDH aHYJHpaHE Ha cAgnkaTa
HJIH TIPH H3THYAHE HA NABHOCTHHA CPOK.

Ilpy nbpBOHayanHO npu3HaBaHe Ha (PUHAHCOB aKTHB W (PHHAHCOB NAcHB JIpY:KECTBOTO T'HM OLICHABA
IO ChpaBefjiMBa CTOMHOCT TUIIOC pa3sXoIMTe MO TPAH3AKLHATA C M3KIIOYeHHMe Ha (PHHAHCOBHTE
aKTMBH M TIACHBM, OTYHMT4HH MO CIpaBeljiHBa CTOHHOCT B mevyanbara wnu sarybaTta, KOMTO ce
NpH3HABAT MBPBOHAYANHO I10 CIIpaBeIfliBa CTOHHOCT.

(DUHAHCOBHTE aKTHBH ce OpPH3HABAT Ha JaTaTa Ha YpeKIaHETO.

(PHHAHCOBWTE AKTHEH H PHHAHCOEHMTE MACHBH CE OLEHABAT MOCNEBAll0, KaKTO € IOCOYEHO TIO-A0Y.
4,7.1. PUHAHCOBH AKTHBH

C uen mnocnegpauio OLEHABAHE Ha d)HHaHCOBHTe aKTHBH, € H3IKIMOUYEHHE Ha XEAKHPALIHWTE
HHCTPYMCHTH, TE C€ macmbnuﬂpa'r B CIIEJHHUTE KaTErOpHH:

. KpeIHTH H B3CMaHHA,

OHHAHCOBHTE AKTHRH C€ PasNpeaelIAT KbM OTIENTHHTE KaTErOPHH B 23aBUCHMOCT OT LIeNITa, ¢ KOATO ca
npuaoGuTH. Kareropuara Ha JajeH (MHAHCOB HHCTPYMEHT onpejelld MeToAa MY Ha OUEHABAHE U
Jland TIPUXOMHTE H pasXoIuTe ceé OTpa3sraT B nevanbara Wiy 3arybaTa WM B ApyrHa BceobxBaTeH
noxon Ha JlpyxecTBoTo. BCHYKHM (GHHAHCOBM AKTHBH C M3KIIOYEHHE Ha TE3M, OTUHTAHH TIO
CIpaBeIMBa CTOWHOCT B nevanbara Wwid 3arybara, MOAJEKaT Ha TecT 3a ofe3lleHKa KbM JaTaTa Ha
¢uHancoBus order. (DHHAHCOBHTE AKTHBH ce 00E3UEHABAT, KOTaTo ChIIECTBYBAT OOGEKTHBHM
JokasartesicTBa 3a ToBa, [IpHiarar ce pa3nM4YHH KPHTEPHH 3a OlpefeNaHe Ha zarybara ot obeanenka B
38BHCHMOCT OT KaTeropuATa Ha YHHAHCOBHTE aKTHBH, KAKTO € OMHCAHO NO-J0NY.

BcHUYKH MPHXOH H Pa3sXxolH, CBbP3aHH ¢ MPHTEXKABAHETO HAa ()MHAHCOBH MHCTPYMEHTH, C€ OTpasfaBaT
B rieyanGara uny 3arybara NpH Noy4aBaHETO WM, HE3ABHCHMO OT TOBA Kak ce OleHsABa banaHcopaTa
CTOMHOCT Ha (PHHAHCOBHA aKTHB, 3 KOHTO ce OTHACAT, H C€ MpPEeJACTaBAT B OTYETA 3a BCeoOXBATHHA
n0xoA Ha penoee ,,PuHaHCOBH pa3xoau” ¥ ,,OMHAHCOBH NPHXOAH”, ¢ M3KIIOYEHHE Ha 3arybara or
obe3leHKa Ha TbPrOBCKH B3EMaHHA, KOATO ce MpeAcTaBs Ha per ,,O0e3lieHKka Ha aKTHBL .

KpeanTn B B3eMaHns

Kpenurn ¥ B3eMaHHS, BB3HHKHANH IbPBOHAuYanHoO B JIpy:KecTBOTO, Ca HENEPHRATHBHH (HHAHCOBH
WHCTPYMEHTH ¢ (HKCHPaHM NUIALIAHMA, KOWTO HE CE ThPryBaT Ha akTHBeH na3lap. Kpeaurure
B3EMAHHATA IMOCITENBAIO ce OLEHABAT MO aMOPTH3HpaHa CTOHWHOCT, KATO CE H3MOJ3BA METOALT Ha
epeKTHRHATa NHXBA, HaAMAIeHa ¢ pa3Mepa Ha ofeslicHKaTa. BcAka mpoMsHa B CTOHHOCTTAa MM c€
oTpassiBa B neuanfara WinM 3aryfara 3a TeKymus nepuoA. llapHTe W napHYHHTE EKBHBAIEHTH,
THPTOBCKYTE M MO-TOJIAMATa YacT OT APYTH B3eMaHud Ha Jlpy/KECTBOTO CMajAaT KEM Ta3H KAaTeropHs
(MHAHCOBH HHCTPYMEHTH. [IHCKOHTHpAHE He Ce H3BBPIIBA, KOTaTo ePEKTET OT HEro € HE3HA4YHTENIEH.
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IIOACHHWTEJHH BEEJEXKH KBM MEXIWHHAHA ®PUHAHCOB OTUET
3a NepHoAa, NpUKIIIO4BaLl Ha 25 cenrremspu 2012 r.

4. CueToBOAHA NOMATHKA (MPOALJIZKEHNE)

4.7. @HHAHCOBH HECTPYMEHTH (IPOABLJDKE HHE)
4.7.1. DHHAHCOBH AKTHBH (IpPOIbJKEHHE)

KpeanTh B B3emanna (Ipoab/IKeHHE)

3HauMMH B3eMaHUA ce TecTBaT 3a obellleHKa MO OTAENHO, KOraTo ca MPOCPOYEHH KbM AaTara Ha
()MHAHCOBHA OTYET MIH KOTaTO CHUIECTBYBAT 0OEKTHBHH JNOKA3aTENCTBA, Ye KOHTPareHTHT HAMA Ja
H3MTLJIHK 33RBKEHMATA CH. BCHYKH ApYrH B3eMAaHMA ce TecTBAT 3a 00e3UEHKA MO TPYIH, KOHTO Ce
OTNpenenaT B 3aBUCHMOCT OT HHIYCTPHATA M PErHoHa Ha KOHTPareHTa, KakTo M OT APYTH KpeaHTHH
PHCKOBE, aKO CHLUIECTBYBAT TakHWBa. B TO3H ciyyal NpoLEHTET Ha ofelleHkaTa ce onpenens Ha
DasaTa Ha WCTOPMYECKH [aHHHM OTHOCHO HENOraceHH 3aJbDKEHHS Ha KOHTPAreHTH 3a BCHKA
nienTH(uUKMpaHa rpyna. 3ary6aTa ot o0e3leHka Ha THPrOBCKUTC B3eMaHHs CE NMPEACTABS B OTYETa 33
BCceoOXBaTHHA JA0X0[ Ha pen .,O0e3neHka Ha aKTHBH .

4.7.2, DOHHAHCOBH HACHBH

DuUHaHCOBMTE NMAcHBH Ha Jlpy)KeCTBOTO BKJKOYBAT oOAMralMoHeH W 6aHKOB 3aeMM, THPrOBCKH W
JAPYTH 32TBIKEHHA H 3aABIDKSHHA 10 (JHHAHCOB JTH3HHT,

OHHAHCOBNTE NAacHBH €€ MPHIHABAT, KOraToO CBIUECTBYBAa IOrOBOPHO 3aTb/DKEHHME 32 IUTAlNaHe Ha
[IAPHYHH CYMHM WIH JpyT (HHAHCOE aKTUR Ha JApYTO TIPpEANPHATHE MAHM JOTOBOPHO 3albIDKEHHME 32
pazMsHa Ha ()WHAHCOBH WHCTPYMEHTH C APYTO IPEATIPHATHE NpPH TNOTEHUMATHO HEONArompHATHH
yciorua., BcHuky pasxonM, CBEP3aHH C THXBH, H IPOMEHH B CIIpaBeIHBATA CTOHHOCT Ha (PMHAHCORH
HHCTPYMEHTH, aKO HMa TaKdBa, ce IIpH3HaBar B neuanbara wiu 3arybara wa pen ,.DunHancomru
pa3xofu” UNH ,,PHHAHCOBH NPHXOAH".

DUHAHCOBHTE MACHBH C€ OLEHABAT IOCJIEHPALIO MO AMOPTH3IHPaHa CTOHHOCT, KATO CE H3Mon3Ba
METONLT Ha e()eKTHBHATA JIHXBA, C MIKIMOYEHHe HAa (PHHAHCOBH MHCTPYMEHTH, IBPXKaHH 32
THPryBaHe HIHM ONpElesieHH 3a OLEHABAHE NO CnpaseliHBa CTOHHOCT B neuanbara wiu 3ary6ara,
KOHTO Cé OLIEHABAT TI0 CTpaBeaJIHBa CTOHHOCT C OTYHTAaHE HA NPOMEHHTE B Nedanbara uiu 3arybara.

O6NHUralMOHHHAT 3a€M € NOJYYeH © LieN ABIrOCPOYHO MOATNOMAraHe Ha AeHHocTTa Ha JIpyskecTBOTO.
Te ca oTpaseHn B oT4eTa 3a (HHAHCOBOTO CLCTOAHHE Ha JIPY>KeCTBOTO, HETHO OT PasXoOMTE MO
NoJy4aBaHeTo Ha 3aemHTe. (PHHAHCOBH Pa3XOAH KaTo MPEMHH, IUIATHMA NIPH YpeXkIaHe Ha IBIra HiH
00paTHOTO My M3KYNyBaHe, H MPeKH PasXoiH MO CHAEJIKATa CE& OTHACAT B OTYETa 32 BCEOGXBATHHA
ZOXOJ Ha MPHHIMNA Ha HAYHCIEHHETO, KaTO CE H3MO0N3Ba METOALT HAa €(heKTHBHHA JTHXBEH NpPOLIEHT,
H ce NpuOaRAT KbM NMPEHOCHATA CTOMHOCT Ha (JHHAHCOBHSA TIACHB AQ CTEMEHTA, B KOATO TE HE CE
YpeXKIaT KbM Kpas Ha MEPHO/a, B KOHTO ¢a Bb3HHKHAIIH.

prroncxm"e 3aABJDKEHHA Ce NIPH3HABAT IMbPBOHAYAIHO [10 HOMHHANHA CTOHHOCT H BIOCHEICTBHE CC
OLIEHABAT I10 aMOPTH3HpaHa CTOﬁHOCT, HaMajtleHa ¢ NalllaHud No YpeAKaaHe Ha 3a0bJIKEHHETO,

JIMBHAEHTHTE, NIaTMMH Ha @KUMOHEPWTE, Ce TNPH2HABAT, KOTaTo IMBHAEHTHTE ca onoOpeHH Ha
0buoto chbpaHne Ha aKIUHOHEPHTE.,



19
EJAPI' ®OHJ 3A 3BEMEJEJICKA 3EMA ANCHL] - 8 THKBHAAUHS

TIOSCHHUTEJHH BEJNEXKH KbM MEXKJIHHHWA GHHRAHCOB OTYET
33 epuoya, NpuKicuBal Ha 25 cenrremepy 2012 r.

4. CaeToBOXHA MOJHTHKA (IPOXLILKEHHE)

4.8. JlanbiH BLPXY A0X012

AbmKHMHTE TeKylld JaHBLH C€ WIYMCIISIBAT B CHOTBETCTBME C OBITapcKOTO 3aKOHONATENCTBO.
CuraacHo 3aKoHAa 3a KOPNOPATHBHOTO MNOJOXOAHO oOnaraHe, [pPY’XKECTBA, JMLEH3WPaHH 3a
u3BLpuIBaHe Ha felHocT no pema Ha 3JICHL], ne ce obnarar ¢ xopnopaTHeBeH JaHbk newanba. B
pe3ynTaT Ha TOBa, KbM AaTaTa Ha (pHHAHCOBHA oTdeT J[py>KeCTBOTO HE € HAYHCNABANO TEKYLUH H
OTCPOUYEHH JaHBLIM.

4.9, Ilapu 4 DAPHYHH EKBHBANCHTH

ITapute M nMapu4HATE €KBHBAJICHTH CE CHCTOAT OT HATMYHMTE NapH B Opoid, MapHyHM CPeACTBa MO
GaHKOBH CMETKH, O€3CPOYHH JIETIO3MTH H AETIO3HTH JI0 3 Mecela.

4.10. CobGeTBen KANHTAN, pe3ePBH R NIAINARAA HA AHBHIEHTH

AxupoHepHUAT KanuTtan Ha JIpy>KecTBOTO OTpa3sBa HOMHHAIHATA CTOMHOCT Ha EMHTHPaHHTE aKIHH,

[MpemuiinuAT pe3eps BKIIOYBA IPEMHH, TIOMYYEHH NPH ITbPROHAYAIIHOTO H MOCNEJBALIO €MHTHPAHEe
Ha co0cTBeH KanmuTan. BCHYKH pa3sxolu N0 CHENKH, CBBLP3AHM C EMHTHpaHE HA AaKLMM, Ca
MPHCIAHATH OT BHECEHHA KalHTaN, HETHO OT AAHBYHH OOJIEKMEHHA.

HartpynaHara nevyanba / HemokpHTa 3aryba BKIOYBA TeKyIIHA HHAHCOB pe3yNTaT H HATpyNaHHTe
neyaniu ¥ HenoKpuTH 3aTyOH OT MHHAITH TOIHHH.

Ha nmporenenoro Ha 29 despyapn 2012 r. O6wo cvbpanne, akupoHepuTe Ha JIpy)KeCTBOTO B3eMar
pelleHHe 3a pasnpejensHe Ba AWBHAEHT B pasmep Ha 4 307 xun. ne. win 0.07 1B, Ha aK1HA, H34YHUCIIEH
kato 90% oT mnoanekawlMd Ha pasnpelelieHde (HHAHCOB pe3yNTaT CLIVIACHO HM3MCKBAHHMATA Ha
3JICHL] (nosicHenne 23).

4.11. TlencHOHHH H KPATKOCPOUHH BhLIHATPAKAECHAS HA CTYXKHTEJIHTE

KpaTkOoCpOYHMTE 3aJBIDKEHHA KbM TIEpCOHANa BKIIOYBAT HAJHHLH, 3aIUIATH M COLHAIHH
OCHUTYDOBKH.

CrrinacHo ManckpaHuATa Ha Kopmexkca Ha Tpyna npH npekpaTsBaHe Ha TPYAOBOTO NPaBOOTHOLIEHME,
ClEl KATO CHYXHTENAT € MOpHOoOHA IpaBO0 HAa NEHCHd 3a OCHTYPHTENEH CTaXX M Bh3pacT,
JIpyecTBOTO € 3alB/UKEHO Aa My HW3mnatH obelmieTeHHe B pasMep [0 luecT OpyTHH paboTHH
3arUIaTH.

JlpyskecTBOTO He € pa3paboTBano M He NpPHIAra INIAHOBE 33 BH3HATPANIECHHA HA CITYXKHMTENMTE CIEN
HamyckaHe. KpaTkocpOouHHTe JOXOAM Ha CIYXKHTENHTE, BIUIIOYHTENIHO H NIONaraeMHTE Ce OTITYCKH, Ca
OMOBECTEHH KATO TEKYLIMTe MMACHBM B TIOACHEHHEe 12.2 N0 HEJAHCKOHTHpaHA CTOHHOCT, KOATO
Jlpy>KecTBOTO OYaKBa Ja H3IMIaTH.
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ITOACHMTEJIHHU BEJEXKH KBM MEXJIUHHHUA ®HHAHCOB OTUET
3a epHoJd, MpHKJNoYBal Ha 25 cemrremepn 2012 r.

4, CyerosonHa NOAHTAKA (IPOABLJIKEHHE)

4.12. TlpoBn3HH, YCJIOBHH HACHBH H YCJIOBHH AKTHBH

Ilpopu3nuHTe Ce NMpH3HABAT, KOTATO HMa BEPOATHOCT CErallHM 3aJbJKEHHA B PE3yJITaT OT MHHATO
cbOHTHE 1a [OBeHaT A0 H3XOAALl NOTOK Ha pecypcH oT JIpyxecTBOTO H Moxe Aa Obie HampaBeHa
HaJeXAHA OLEHKA Ha CYMAaTa Ha 3aJbJDKeHHEeTo. BR3IMOMKHO € CPOYHOCTTa HITH CyMaTa Ha H3XOJALIHA
NapHyeH NOTOK Aa e HecurypHa. CerauiHo 3agbiDKEHHE Ce NOPaKAa OT HATMYHETO Ha NPABHO HIH
KOHCTPYKTHBHO 33JbJDKEHHE BCIIEACTBHE HA MHHAMM CHOMTHA, HANIpUMED rapaHUHH, NPaBHH CNIOPOBE
IlpoBH3NMTE 3a TIPECTPYKTYpHpaHe ce NMPU3HABAT CaMO ako e pa3paboTeH M NMpHnokeH noapobeH
tdhopManeH aH 3a NpecTPYKTYPHPaHEe HIH PLKOBOJACTBOTO € 0DABIIO OCHOBHHMTE MOMEHTH Ha ILU1aHA
33 MpeCTPYKTYpHpaHe Mpel Te3H, kOHTO Omuxa OunM 3acernamu. [IpoBmauy 3a 6bpemn 3arybu or
JeHHOCTTa He Ce TIPH3HAaBaT.

CymaTa, KOATO Ce NpPU3HABA KATO NMPOBH3MA, C& H3uMCInBA Ha Oasa Haii-HajgemaHaTa OlLEHKAa Ha
pazxonuTe, HeOOXOMHMH 33 YpexiaHe Ha CeralHo 3aibbkeHHe KbM Kpas Ha OTHETHHA MEPHOJ, KaTo
Ce B3EMaT B MpPEABH PHCKOBETE M HECHIYPHOCTTA, CRBP3aHH ChC CErallHOTO 3ambibkeHue. Korato
CHUIECTBYBAT peAWna NonoOHH 3aabDKEHHA, BEPOATHATa HEOOXOOHMOCT OT HM3XOIALl NMOTOK 3a
noracABaHe Ha 3aTbIDKEHHETO C¢ ONpENEnd, KATO ce QTYETe IPyNaTa Ha 3aJbIDKeHHATA KaTo LANO.
TpoBHzMMTE Ce NMCKOHTHPAT, KOraTo edeKThT OT BPEMEBHTE Pa3HKH B CTOHHOCTTA Ha [TapHTE €
3HAYMTENIEH.

O6e3meTeHHs OT TPETH JIMLA BBE BPb3Ka C J3JeHO 3alb/DKEHHE, 32 KOMTO JIpY»KeCTBOTO € CHI'ypHa,
Ye 11e NOJIy4H, ¢€ NPH3HABAT KaTo OTAENEH aKTHB. TO3H aKTHB MOXKE H Ja He HaJBHIIIaBa CTOHHOCTTA
Ha CHOTBETHATA [TPOBH3HA.

IlpoBH3MHTE Ce MpepasINeKAaT KbM Kpas Ha BCEKH OTYETEH MEPHOA H CTOHHOCTTAa HM Cé KOPHIHpa,
3a 1a ce OTpasH Hali-mobGpara mpubITH3HTEIHA OLIEHKA.

B CJTY4YaMTE, B KOHTO CE€ CYHTA, Y€ € MAJIKO BEPOATHO Ja BBE3IHHKHE H3X0AA1l MOTOK HA HKOHOMHYCCKH
PECYPCH B pE3YNTAT HAa TEKYLNO 3aALJIDKEHHE, (TACHB HE C€ TIPH3HABA. VCIIOBHHTE NACHBH caeaBa ad ce
OLEHABAT NOCJI€ABaINo 10 MNo-BHCOKATa cTolHOCT MEXIY OIMHCAHATA NO-IOope CpaBHHMA NMPOBH3HA H
IIbPBOHAYATIHO [IPU3HATaTa CyMa, HaMalléHa C HaTpPyNaHAaTa aMOpPTH3ALNA.

BepOHTHl'I BXOAALIH NOTOUH H3 HKOHOMHYECKH ITOJI3H, KOHTO BCEC OLUE HE OTIOBAPAT HA KPDHTEDHUTE
34 IpH3HaBaHE Ha AKTHB, C& CMATAT 3a YCIOBHH aKTHBH.

4,13, 3maYHMH NpeneHKH HA PLKOBOACTBOTO NPH NPHIATaHE HA CIETOBOAHATA HOJIHTHKA

3HauHMHTE NPELEHKH HAa PBKOBOACTBOTO IIPH [IPHNAraHeTo Ha CYETOBOAHHTE TOJHTHKHM Ha
JIpy:KeCTBOTO, KOHTO OKA3BAT HAaH-CHIIECTBEHO BJIMAHHE BbPXY (QHHAHCOBHTE OTYETH, Ca ONMHCAHH
no-nony. OCHOBHMTE M3ITOYHHIM HA HECHIYPHOCT TpH W3MON3BAHETO HA NPUOMM3HTENHHTE
CU€TOBOJHH OLIEHKH ca OMMHCAHH B MosAcHeHHue 4.14.
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TIOACHHUTEJHH BEJEXKH KbM MEXIHHHUA ®PHHAHCOB OTYET
33 NepHoJia, MPUKMOYBAL Ha 25 centemeph 2012 r.

4, CuaeToBOAHA HOJIHTHKA (IPOABLJIKEHHE)

4.13, 3Ha4YHMH DpeleHKH HA PBKOBOACTBOTO NMPH IpHJIATaHe HA CYETOBOAHATA MOJHTHKA
(upoabIAKEeHHE)

4.13.1. Tlpmxoan

Ipuxoaure OT HaeM (peHTa) ce HAYMCNIABAT TEKYLIO clei nomydaBaHe B odHca Ha o6CTyKBaloTO
JPYXXKECTBO Ha TMOJANMMCAH [OrOBOP 3a apeHAa WIH HaeM H C€ OTHACAT NPONOPLHOHAIHO IO
TpUMECEYHA 3a ChOTBETHATA CTOMAHCKA TOAWHA, HE3ABMCHMO OT JaTHTe Ha (haKTH4ECKOTO
TIONyYyaBaHe Ha AbDKHMH TUTalllaHNuA 110 Te3H AOTOBOPH. 3a AOTOBOPH, CKIIIOYEHH J0 31 JeKeMBpH Ha
rOAMHATA, TIpE3 KOATO 3anoyBa CTONMAHCKATa TOAMHA, €JHA YeTBLPT OT NMPHXOAA CE HAaYHCIABA B
NOCHEAHOTO TPHMECEYHE Ha TeKyIaTa roJlHHa, a OCTATbKA OT IPHXOAA Ce HAYHCIABA Ha TPHMeCeUHs
JIO TPETOTO TPUMECeUHe Ha clieaBalliaTa rogHHa. dakTypH o JOrOBOPHTE 3a HaeM/apeH]ia ce H3aBaT
HA [aTara Ha Tajie’ka M ca 3a CTOHHOCTTa Ha TBDKMMAaTa CyMa M0 JOrOBOpa H MPHIEKALIHTE KbM
HEro aHeKCH.

4.13.2. JIm3aHHrA

Cwranacao MCC 17 , JIusuar” peroBOACTBOTO KNacHpHUMpa TR3HHTOBHTE AOTOBOPH KaTO (MHAHCOB
AH3MHr. B HAKOM cilyyad ITM3HHrOBaTa TPaH3aKlMA He € €JHO3Ha4Ha H PHKOBOICTBOTO INpELEHABA
JajiH goropopeT € ¢HH3HCOB JIH3HHT, NpH KOWTO BCHYKH CBIIECTBEHH PHCKOBE H TNIOJN3H OT
cOOCTBEHOCTTA BBPXY aKTHBA CE NPEXBLPAAT Ha TH3HHIONONY4aTeNA.

4.13.3. Hudopmanna 3a BHCAWM chAeO0HH, aAMHHHCTPATHBHHA HJIH apORTpacAHd
NPOHIBOJCTEA, KACAENIH 3ab./IKeHHA HIH BieManua Ha Qonna B pasmep Hali-manko 10 ma cto
oT cofcTBeHAs MY KaNBTaJ

KeM JaTaTa Ha CLCTABAHE HA HACTOSIOMA MexIHHeH (uHAHCOB OT4er POHABT HE € CTpaHa o
CBILECTBEHH BHCAM CHAOHH, aMHHHCTPATHBHH HIIM apOMTP@XHU NIPOM3BOJICTBA.

Kbm 25.09.2011 "EJIAPT" e 6mn Muleu nio peTpelnHo apburpaxuo neno Ne 344/ 2009 no omnuca Ha
Apburpaxnnsa cba npen BTIIN cpeury "Enana nponspTH MeHHWIDKMEBHT' AJl Ha OcHOBaHHE
HHIUOKHOCT Ha J0TOBOpP 32 OOCTY:KBalllo JpYXeCcTBO MOPafiH NpPOTHBOPEYHE C HMITEPaTHBHHTE
pasnopeabH Ha un. 114 or 3MTILIK. IlenaTa Ha ucka e 6una B pazmep Ha 7 765 xun. np. ITo cbimoTto
JIENO € MpeasBeH HacpeuleH Hek oT "Enana npormrbpTa MeHHIxMBHT" A/l 3a HeycTo#lKa PB3 OCHOBA Ha
TBHPASHO NpekparaBaHe Ha gorosopa oT 15.12.2005r. PasMeprT Ha MbpBOHAYANHATA NPETEHHA Ha
"EnaHa MpOMbPTH MEHMMKMBHT' AJl e 6un B pa3Mep Ha 10 452 xun. n8. Ha 15.02.2011 r. ,
21.03.2011 r. 1 28.06.2011 6Axa nmpoBeAeHH 3acelaHns Ha apOMTPaXKHMSA PEILABAIl CECTAB, HA KOHTO
fsxa mnpencraBeHH HOBM fAokazatenctBa. Ha 03.08.2011 e crmouen noroeop 3a H3pbHCBAeOHA
crioroafa MexIy CTpaHHuTe, CNIopell KOWTO CTPaHHTE NMPEKPAaTABAT BCHUKH CHIECTBYBAIH MEKAY TAX
cnopoge. JlombnHUTENHA HHGOPMaLUa No cnioroabara e nocoueHa B noAcHenue 10.

4.14. HecRrypHocT Ha C1eTOBOAHHTE NPHOIHIHTENHH OLMeHKH
TIpH H3roTBAHETO Ha (PHHAHCOBHA OTYET PLKOBOACTBOTO NPaBM peAHia NPEINOOKEHHs, OLUEHKH H
JOITYCKaHHA OTHOCHO MPH3HABAHETO H OLEHABAHETO HA AKTHBH, MAaCHBH, NPUXOJH H Pa3XOAH.

ﬂeﬁCTBHTCIlHHTe pe3lynraTd Morat pa <€ pa3flHdaBaT OT TPEANoNIOXEHNHATa, OLEHKHTE H
JONYCKaHHATA HA PEKOBOACTBOTO.
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ITOACHHUTEHH BEJEXKKHY KM MEXIHHHUA ®UHAHCOB OTYET
33 NNepHoAa, MPHKITIOYBALL Ha 25 centemMepH 2012 r.

4, CueroBoHa NoJHTHEA (IPOALKEHHE)
4.14. HecHrypHocT Ba cYeTOBOAHATE NPUONHIHTEIHH OUEHKH (IPOIL/KeHHE)

HudopMauys OTHOCHO CHILIECTBEHHTE MPEANIONOKEHHA, OLIEHKH W AONYCKaHHMA, KOMTO OKa3BaT Hai-
3HAYHTENHO BIMAHHE BEPXY APHU3HABAHETO M OLEHABAHETO HA AKTHBH, NACHBH, IPHXONH K PA3XOIM €
NpencTaReHa Mno-y0My.

4.14.1. ObGe3ueHKa

3a 3aryba or ofejlleHka ce MpH3HaBa CyMaTa, ¢ KOATO DanaHcoBaTa CTOMHOCT Ha NajieH aKTHB KK
€NHMHHIA, reHEepHpallla NapH4HH [IOTOLH, MpEBHINABA BL3CTAHOPUMATA HM CTOHHOCT, KOATO € MO-
BHCOKATa OT CNPABEMJIMBATA CTOHHOCT, HAMANlEHd C pasxojuTe o npoaax0a Ha NajeH aKTuB, H
Heropara cToiHocT B ynotpefa. 3a ga ompemend croiHocTTa B ynoTpeba, pHKOBOACTBOTO Ha
ley)KCCTBOTO H3IYHCIABA OYAKBAHHTE 6'1:)1811],1/[ HapH‘{HH MOTOUM 33 BCAKA €NHHHIA, reHepHpama
TapM4HH MOTOLM, K OTpeNens MOAXOOANMA JHCKOHTOR (DAaKTOp ¢ LeR KanKyTHpaHe Ha HacTOAIIATA
CTOHMHOCT HAa TE3H NapH4HH MOTOLH. Hp}'l H3YHCIIABAHE HA Q4Y4KBAHHTE Gbnemu l'IapH‘-IHH MIOTOLH
PBKOBOJCTBOTO TIPABH TPEANONOKEHHS OTHOCHO ObaemuTe 6pyTHH neyanbu. Tesu npeanonoxeHus
ca csnp3aHd ¢ Opgemn cnbaTus B obcrosTencrea. JleHcTBUTENHMTE pe3yNTATH MOrar ga ce
pamuIMYapaT M [a HAIOKAT 3HAYHTENHH KOpeKIMH B aKTHBHTE Ha J[pyXecTBOTO Mpe3 cneiBainara
OTYETHA TOIHHA.

B noeeueTo ciyvau npH OnNpeleNsHeTO Ha TPHIIOKHMHS JHCKOHTOB (akTop ce Npapd OLEHKa Ha
HOAXOMALLHTE KOPEKLIAH BEB BDPB3KA C NA3apHKA PHCK U PHCKOBHTE (AKTOPH, KOUTO ca creuudHuHy
3a OTHEJNIHHTE aKTHEH.

4.14.2. Ilofe3eH }XHBOT HA AMOPTH3HPYEMH AKTHBH

PLKOBOACTBOTO Npepazriexia IOie3HHA KHBOT Ha aMOPTH3HDYEMHTE aKTHBH B Kpas Ha BCEKH
oTyeTeH mepuos. KbM Kpas Ha BCEKH OTHETeH MepHOM PBKOBOACTBOTC ONpPENEIIs MONe3HHA JKHBOT Ha
AKTHBHTE, KOWTO NpeACTaB/IgBa OYaKBAHHMAT CPOK Ha IION3BAHE HAa aKTHBHTE or JpymecTBoTo.
BanaHcOBHTE CTOWHOCTH HA aKTHBHTE Ca AHANMAWPAHW B NoscHeHue 8. JleHCTBUTENHHAT Hone3eH
IUBOT MOXE Ja CE€ pa3fiiyaBa OT HalpaBeHaTa OLIeHKa TI0pajH TEeXHHYECKO H MOpalHO u3xabsapane,
NpeTMMHO Ha cOPTYEPHH NMPOAYKTH H KOMIIOTEPHO obopyARaHe.
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IIOACHHTEJNHH BEJIEKKH KBM MEXKJIHHHHSA ®HHAHCOB OTUYET
3a nepHoaa, NPHKMIOUBal Ha 25 centemsph 2012 r.

s. JIu3gHr
5.1. OnepaTHBeH NH3MHT KATO JHIAHTOAATEN

JloropopHTeE 32 OTAABAHE NMOA HAEM HA HEABMKHMM HMOTH Ca HCOTMEHHMMH. BbacimnTe MHHUMaNHK
JIM3HHIOBH MOCThIUIEHHA KM 31 pekemepn 2011 r. u keM 25 cenremBpu 2012 r. ca npeacTaBeHH,
KAKTO CJI€/1BA:

MuHAMAJHA JH3HHTOBH NOCTHII€HAN

Jo 1 Orlpo5s Hap 5
25 cemremBpu 2012 1. rOHHA TOHHH 'O HHH Oomo
‘000 aB. ‘000 aB. ‘000 as. ‘000 ab.
JIM3MHroBH NOCTBIUVIEHUSA 4482 - - 4 482
HeTHa BacTOAIA CTOHHOCT 4 482 - - 4 482

MHBHHMAJIHHE JIH3HETOBH NOCTHILIEHHA

Ho 1 Orlpo5 Hag 5
31 pexemepn 2011 r. rojIHHA TOAHAA TOJHHA Qomo
‘000 niB. ‘000 amB. 000 as. ‘000 aB.
JIH3HHrOBH TIOCTBIUICHWA 5373 3277 - 8 650
HeTH2 HACTOAINA CTOHHOCT 5373 3277 - 8 650

JIM3HHTOBUTE TIOCTHIUTEHHA, TIPH3HATH KATO MPHXOA B MeXIHHHHA OTHYeT 3a BceoOXBAaTHHA HOXOA
KbM 25 cenremepu 2012 r. sranmzar Ha 3 679 xun. ne. (25.09.2011: 3 823 xun. nB.). Tasu cyma
BKJIOYBA MHHHMATIHHTE TH3HHTOBH TU1ALaHMA.

OyaKBaHHTE MHHHMANHH [OCTBIUIEHWA IO ONEpaTHBEH JIH3HHT BKIKYBAT CYMH, NO CKIIKOYEHH
JOrQBOPH 3a OTAAaBaHE N0 HAEM Ha HEABHKHMHTE HMOTH.
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IMOACHUTEJNHH BEJIEXKH KbM MEXJIUHHHUA ©®HHAHCOB OTYET
3a nepvofa, NpUKMoYBall Ha 25 cenrremBpn 2012 1.

6. ToLproecky BieMaHHS, HETHO
25 cenTeMBpH 31 ngexemBpn
2012 2011
‘000 a8, ‘000 ne.
Baemanus oT apeHIaTopH, OpyTHO B T.4U. 5 697 3254
Mo noroeopu 3a HaeM/apenaa 2011/12 4355 1 408
[Mo porosopu 3a Haem/apenaa 2010/11 260 538
Mo norosopu 32 Haem/apenaa 2009/10 355 567
Ilo norosopu 3a Haem/apenpa 2008/09 520 532
Tlo nororopu 3a HaeM/apenza 2007/08 207 209
JIpyrH B3eMaHud OT KIHEHTH H AOCTABYHLIM - 2
Obe3uenka Ha Baemanusa 2011/12 (400) -
O6e3uenka Ha Bzemanna 2010/11 (259 -
OGe3nenka Ha Baemanua 2009/10 (355) (356)
Obeauenxa Ha s3eManus 2008/09 (520) (532)
Obealenka Ha B3eManus 2007/08 207) (209)
O0mo TLProBCcKH BIEMAHHS 3 956 2159

Beuuke BzemaHHa ca KpaTkocpo4yHH. Hernata GanancoBa CTOHHOCT Ha TBPrOBCKHTE B3€MaHHA Ce
npHema 3a pa3yMHa NpHOIU3HTETHA OUEHKA HA HETHATA HM pealiH3HpyeMa CTOHHOCT.

KM 31.12.2011 r. 1 xsM 25 cenremBpd 2012 r. p3eMaHuATa OT 4peHAATOPH CE& OTHACAT 33
cromadckata 2009/10, 2010/11r. u 2011/12 r. BcH4kH THProeckH BieMaHHA Ha JIpy»kecTBOTO ca
nperiaefaHy OTHOCHO HHAMKALIHH 33 00€31eHKa.

Kem 31.12.2011 r. 6e nanpaseHa ofe3lieHKa Ha B3€MaHHsA OT KIHEHTH ApeHAaTOPH, OTHACHIIH Ce 3a
cronadckara 2009/10 r. B pasmep Ha 358 xun.B. H 2 xui.JB. oBe3eHKa Ha P3eMaHHA apeHIaTOPH
cronaicka roguHa 2008/09r. Cannoto Ha obesnenkarta keM 31 nexemspu 2011 r. e B paamep Ha 1 097
XHILJIB., 2 Pa3X0LLT € NPH3HAT B 0TYETa 33 BceoOXBAaTHHA N0XO0H Ha pel ,,O0e3leHka Ha akTHBH .

Kem 25 cenrempu 2012 r. 6e HampaseHa ofe3lleHKa Ha B3€MaHHMA OT KJIHEHTH apeHJaTOpH,
OTHacsIIK ce 3a cromaHckata 2010/11 r. B pasMep Ha 259 XM/ILJIB. ¥ BBB BPB3Ka C pPELIEHHETO 3a
nukBHAauus - 400 xun.nB. ofe3lleHKa Ha B3eMaHHMs OT apeHIATOpH 3a cTonmaHcka rogwna 2011/12 .
Canpoto Ha obesueHkata kbM 25 cenremBpu 2012 r. e B pasmep Ha | 741 Xun.ie., a pa3ixoawT e
npu3HaT B MeXIMHHAA OTHET 3a BceoOXBaTHHA Hoxox Ha pen ,,O6e3leHKka Ha aKTHBH .

KoM 25.09.2011r. Ge rp3cTaHOBeHa obe3lieHka Ha BieMaHua 3a cronaHckara 2008/09 B pasmep Ha 41
XHILJIB. M Ha BaemaHud 3a cronadckara 2007/08 B pazMep Ha 10 XWnJiB., NpH3HATH B MeEXANWHHHA
oT4eT 33 BceoOXBAaTHHA HOXOA KbM 25 cermremepd 2011 Ha pea ,Jlpyrn npuxoau™. Kwm 25
centemMBpu 2012 r. e Br3craHoBewa ofe3lleHKa Ha B3eMaHWa 3a cromaHckara 2007/08 romuna B
pasMep Ha 2 XM JB., 3a cronaHckara 2008/09 roauna B pasmep Ha 12 XWi. JIB. M 3a CTONaHCKaTa
2009/10 ronuna B pasmep Ha 1 xun. ne. Beacranopenara ofe3lieHka 3a NepHola, NPUKMOYBall Ha 25
cenrreMBpH 2012 r. e npm3Hata B MexauHHHA oTdeT 3a BceoOXBaTHMA Ooxod Ha ped .. Jpyru
npuxoam™ (noscHenue 17).

Jpy>KeCTBOTO [peAilpHeMa PasyMHH CTBNKH KbM CBOMDAHETO Ha TIDOBH3MPAHWTE B3EMaHHs
OTHACALIH ce 3a cronadckara 2007/08 r., 2008/09 r. 1 2009/10 r.
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ITOACHUTENHH BEJEXKH KBM MEKIHHHUS ®HHAHCOB OTYET
3a NepHoAa, NpHIUnoYBam Ha 25 centeMBpH 2012 1.

6. THprosckn B3eMaHusA, HETHO (IPOAbIKEHHE)

I[BPDKEHPICTO B HATPYNAHATA obe3lieHKa Ha B3eMalKA OT KJIMEHTH dpeHiaTopH € CIEAHOTO:

25 cenTeMBpH 31 pexemBpn

2012 2011

‘000 ns. ‘000 nB.

Ha 1 anyapn 1097 806
[pu3nata obe3uenKa Ha B3eMaHUs OT apeHIaTopH 3a 2011/12 400 -
Ipu3naTa obe3lieHKa Ha B3EMaHMA OT apexnaropH 3a 2010/11 259 -
[Tpuznara obe3ueHka Ha B3eMaHus OT apeHaaTopH 3a 2009/10 - 358
[Ipu3nara obe3lieHka Ha B3eMaHMs OT apeHaaTopH 3a 2008/09 - 2
[Mpu3nara obe3ueHka Ha B3eMaHus OT apeHmaTtopy 3a 2007/08 - (6)
Bracranosena obestieHka (15) (63)
Ha 31 nexemppn/ 25 cenTeMBpH 1741 1097

Haii-3naunmuTe B3eMaHHA OT apeHaaTopH KeM 25.09.2012 r., u kbM 31.12.2011 r., ca npencrabeny,
KaKTQ CIIENIBA:

25 cenTeMBpH 31 pexemBpH

2012 2011

‘000 aB. ‘000 nB.

ATPOXOJII FBJIICAPHSA — EOO] 18 182
MElA I'PYI1 EOOJ 164 164
311 HEHKO UBAHOB HEHKOB 112 112
311 AHTOH CTOMYEB MUXAWNOB 69 69
311 LIBETEJIMHA IUMHUTPOBA UBAHOBA 68 68
MAPKJIAHJ] EOOJ 74 60
311 JUMHUTHP UBAHOB JMMHUTPOB 60 60
CTAHJIAPT AT'PO AM EOOJ] 44 44
311 CTAHUMMHP HEJSLJIKOB CTOSHOB 29 31
ATPOBEHYELP - Al = 29
3I1 XPUCTO XPUCTOB HUKOJIOB 39 28
AIPOXPUCTHHBECT EQOJ] 25 25
EKATEPUHA MOPIAHOBA MAT I'EP ET 44 25
311 MJIAJIJEH CUMEOHOB IETKOB 25 25
CATEJIUT 4 OO 24 24
CTEJIMAP OO[0 17 23
MK ®EPA BUTA - EOO]T 23 23
BECEJIMHA MUXAMNIOBA TEOPIUEBA 311 36 21
TONAI'PO OO]] 15 20
ATPO - CBETJIO3AP TUYEBCKH ET 666 20
KOPAJIO C EOOJ] 11 19
OPHUEHT 2000 EOOJI 19 19
311 TEOPI'HM UMW TPOB LIEHOB 9 17
311 UPUHA INETKOBA 16 16
311 IH4O HUKOJIOB TAHEB 15 15

PYMHWII ATPO - EOOJl 15 15
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MOACHHUTEJHH BEJEXKH KbM MEKIHHHHA ®PUHAHCOB OTYET
32 MepHoja, NMPMKJIoYBalll Ha 25 cenrreMepu 2012 .

e Jpyru B3eMaHHs

Hpyrure B3emManusa Ha J[py:KeCTBOTO BKJIIOYBAT:

25 cenTemMBpH 31 nexemBpH
2012 2011
‘000 a8.. ‘000 nB.
Jpyrd TEKYLUH BIeMAHHs

TMpHebaeHn BIeManns 544 546
Obe3LieHKa Ha NPUCHIEHHTE B3eMaHHA (544) (544)
Banapcosa ¢ToiiHOCT HA DPHCHACHATE B3eMAHHNA - 2

IpemocTaBeHH aBAaHCH BBB BPbH3KA CHC CKIIIOYEHH:
JloroBopH 2a 3aKynyBaHe Ha UMOTH - 4
JloroeopH 3a apeHpa - 4
Jpyru apaHcH 25 27
Ob6e31ieHKa Ha MPEOCTABEHH ABAHCH (25) (25)
banaHcoBa cTOHHOCT HA IpeAOCTABEHH ABAHCH - 10
Janbk nobaBeHa CTOHHOCT 3a BB3CTAHORABAHE - 195
Baemanus no chaebHH criopoBe 49 49
Obe3zLieHKa Ha B3eMaHUs Mo ¢baebHy criopose (49) (49)
BasaHcoBa CTOHHOCT HA BIEMAHHA N0 chAeOHM CNOpOBe - -
Pasxonu 3a 6baemu nepuony (3acTpaxoBKH, TAKCH, T.H.) 253 1
B3emaHusa no npopax6a Ha ApYKeCTBO - 289
Jdpyru 1164 3
Obe3ueHka Ha ApYTH B3eMaHHA (32) -
O6mo Apyre TeKymH B3eMaHHS 1 385 500
O6mo Apyru B3eMaHBA 1 385 500

Yact or apyrure B3emaHHR, B pasMep Ha 1 000 xunm. AB. NpeAcCTaBAsABA YPABHHTENHO IUIALIAHE,
H3BLpLIEHO KbM ,brodapmurr” OO/, onpeneneno Ha fa3a paznvkaTa B CTOHHOCTTA Ha 006peHHTE
or Obmoro Cebpanue or 18.09.2012 r. 3a nponax6a Ha ,.BMO(apMHHI” HEABHKHMM HMOTH H
CTOHMHOCTTA Ha NaKeTa aKLHH, KOHTO Te Clle[iBa ia MPeXBLPJIAT B 110N13a Ha ,,Pexonra Exyrtn” EOOJ]
(noscHenue 11.1).

B®B Bpb3ka ¢ nponakbara Ha Emapr Arpo EOO/, JIpyecTBoTO € NPH3HAIO B3eMaHKA o npoaax6a
Ha JpyxecTBO B pasmep Ha 0 nB. keM 25.09.2012 r. 1 289 xun.ne. kem 31.12.2011 r. (BHx moscHeHue
8). KeM nara Ha u3roTBsHe Ha (JHHAHCOBHA OTHeT KbM 25 cemremspu 2012 r., JlpyXecTBOTO €
TIOJYHMHIIO LIS/ pa3Mep Ha B3EMaHETO CH CBbp3aHo ¢ nponaxbara Ha Enapr Arpo EOO/I.

JIeHkeHHeTO B HaTpynaHaTa o00e3LeHKa Ha TIPEAOCTABEHHTE ABAHCH, MPHCBAEHHM H CbLAeOHH
B3€MaHHA € CNENHOTO:

25 cenremBpH 31 nexeMBpH

2012 2011

‘000 as. ‘000 nB.

Ha 1 snyapn 618 618
Ipu3nata 32 -

Ha 31 gexemBpu/ 25 cenTeMBpH 650 618
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EJIAPT ®OH/A 3A 3EMEJEJICKA 3EMA AJCHI] — B TUKBHIANHA

TIOACHUTEJNHH BEJIEXKH KbM MEXJIHHHHA SPHHAHCOB OTYET
3a nepHoa, NPUKIIOUBALY Ha 25 cenrremepu 2012 .

7. JApyra BieManus (Npoab/DKeHHE)

Bue BpPB3KA ChC CIA3BAHETO HA NPHHOWNA Ha CBLIOCTABHMOCT MEXAY INPHXOAHTE H Pa3XONHTE,
Pa3xoJHuTe KOUTO CE€ OTHACAT 3a CJ€ABAlHTE CTONAHCKH FOAHHH C€a HAYHCIICHH KaTe NpEAIIaTeHH
CY¥MH 110 OOrOBODH 33 apeHaa K MOTAaT Ja ¢e NIPECACTBAT N0 CNEAHKA HAYHH:

2012/13 2011712

‘000 aB. ‘000 nB.
Banancosa croitRocT Kbm 31.12.2010 . (1) (4
Hauucnenn npes 2011 r. = -
Ilpuanaty mpes 2011 r. - 1
Banancopa croinoer kbm 31.12.2011 1. (€] 3)
Haurcnenn 3a nepuona, npukoysall Ha 25.09.2012 - -
ITpuznaTu 3a nepuoia, npuknoysan Ha 25.09.2012 1 3

BanancoBa CTOHHOCT 32 HEPHOAA, NPUKIIOYBAI, HA
25.09.2012 . - -

8. JPYrH TeKyIH aKTHBH

Topany npeanoxeHue 3a riacysane Ha O61oTo ChOpaHue Ha AKIHOHEPHTE OT CTpaHa Ha ChBeTa Ha
JupexTopure 3a phBexAaHe Ha PoHIa B MpoLEAYpa MO THKBHAALMA H BieTo peleHne Ha Obworo
CnOpanne Ha AKuuoHepHTe, npoBeneHo Ha 29 dempyapu 2012 r. (BWwk noacHenue 2), kKbM 25
cenremppu 2012 1. ¥ keM 3] aexemBpu 2011 r., MO3HUMM OT HETEKYLH AKTHBH Ca KIacHM{HLIMpaHH
karo ,JIpyrn aktue“ B Oryera 3a (MHAHCOBOTO CECTOSHHE MO TAXHATA HETHA DEANTHIMpYeMa
cTOHHOCT. CleIHATe AKTHBH ca npeknacHULUpaHy B MO3HLMATA JIpyTH aKTHBH .

8.1. HemarepHaJHH AKTHBH

Hemarepuanuu akTHBH Ha Jpy»kecTBOTO BKJIIOYBAT NMPOrPaMHH NPOAYKTH H HEMaTepHalHH aKTMBH B
npolec Ha NpuioGHBaHe. banaHCoBUTe CTOHHOCTH 33 NPEACTABEHMTE OTYETHH NEPHOAH MoraT Ja
6bIAT aHANH3MPAHH, KAKTO CJe[Ba:

Codryep
‘000 aB.
OTyeTHA CTOHHOCT
Canno kM 31 nexemepu 2010r. 60
HoBonpumoOHTH aKTHBH, 3aKyNEHH -
Canpo kbM 31 nexkemepn 2011r, 60
AMOpPTH3aIHA
Caano ksm 31 gexemeprn 2010r. 47)
AMOpTH3a1HA 3a IEPHOJA (13)
Canno kM 31 nexemepn 2011r. (60)
BanancoBa crofiHocT KbM 31 gexemepu 2010r. 13

Banancosa cToiHOeT KbM 31 nexemepn 2011r. -
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EJAPI ®OH/J 3A 3EMEJEJICKA 3EMA ANCHII - B iHKBENALHSA

TIOACANRTENHH BEJEKKH KbM MEXIUHHUA ®HHAHCOB OTYET
3a mepuoa, NpukoyBail Ha 25 cenremepu 2012 .

8. JIPYrH TeKyIIH AKTHBH (IPOALJKEHHE)

8.1. HemaTepHaaHu AKTHBR (NpOIb/DKEHHE)

3a nepuona or sHyapu 2011 r. no 25 cenremspu 2011 r. ¥ 3a nepxona oT aHyapu 2012 r. no 25
cenreMBpH 2012 r. HAMa 3aKyneHH HeMaTepHanHH akTWeW. HauyucneHara aMopTH3auMs 3a nepHoaa
axHyapu 2011 r. no 25 cenremepu 2011 r. e 13 xun. n8. KbM 31 nexeMepu 2011 r. nemaTepuanuute
aKTHBH Ha JlpyxecTBOTO C oT4eTHa cToiiHocT 60 Xxun. snepa ca B ynorpeba, HO Ca HAITRIHO
aMOPTH3MpPaHH, a KbM 25 cenTeMepH 2012 r. ca B ynoTpe6a, HaneNHO aMOPTH3WPAHH H OTYETEHH MO
HETHA peali3HpyeMa CTOHHOCT.

Beyuku pasxonn 3a amopra3anmd npes 2011 r. ca BKoUeHH B 0TYeTa 3a BceoOXBaTHHA NOXOA Ha pell
,»Pa3X0JH 332 AMOPTH3allHA Ha HedHHAHCOBH AKTHBH’. J|py>XECTBOTO He € 3aI0XKHIO HEMAaTePHAIHH
4KTHBH Karo ofe3nedeHHe Mo CROW 3alkkeHWA. He ca CKIIIOYBAHHM CRILNECTBEHH JOTOBROPH 3a
nokynko-npojaxta npes nepuoa.

8.2 MamnaHH, cbOPbKeHHS H 000pyaBaHE

MaumuHHTe, CEOPBKEHHATA H 060pyIBaHeTo Ha JIpyKECTBOTO BKIMKOYBAT 3 IPYIHK, KAKTO CIIENBA:

Odnc CronanckH TpaBcmopTRE
obopyaBane HHBEHTAP cpeacTBa O6mo
‘000 nB, ‘000 nB. ‘000 ns. ‘000 aB.

OT9eTHa cTOliHOCT
Camro kbMm 31 gexemepr 2010r. 28 12 31 71
HoBonpHmoOHTH aKTHBH - - = -
OTnMcaHn aKTHBH (8) (1) (7 (16)
Cango xem 31 nekemspu 2011r. 20 11 24 55
AMopTH3aNHA
Canno kem 31 nexemepn 2010r. (26) (5) (26) (57)
OrnucaHa aMOpTH2aIMA 7 1 3 11
AMOpTH3aLMa 33 NepHoja (1) (3] (D 4)
Caano xem 31 pexemppu 2011r. (20) (6) 24) (50)
BanarcoBa croinoct kpm 31
sexemBpHa 2010r. 2 7 5 14
Bajaancopa cToiinoeT KbMm 31
nexemBpH 2011r. - 5 - 5

3a nepuopa ot aHyapu 2011 r. go 25 centemepn 2011 r. u 3a nepuona ot sHyapu 2012 r. no 25
centemspu 2012 r. HAMa 3aKyneHH MaLIHHH, CbOPLkeHHA H obopyapaHe. HauncneHata aMmopTH3auus
3a nepuoaa ot sHyapH 2011 r. no 25 cenrremepu 2011 r. e 4 xun. nB. Cnen 31 nexemepu 2011 r.,
JIpy’KecTBOTO OTYHTAa MAlUMHH, CBHOPLKEHHd M ofopyaABaHe 1O TAXHATA HETHAa pealu3MpyeMa
CTOHHOCT M HE UM HAYHCIIABA aMOPTH3ALIHA.

Bcuuky pasxonu 3a aMoprh3aiua npes 2011 r. ca BKIOUEHH B OTYeTa 3a BceoOXBAaTHHA JOXOX Ha pex
. PA3X0/IH 33 AMOPTH33LHA HA HE(QMHAHCOBH AKTHBH”.
JIpyKeCTBOTO He € 3aI0KHII0 MMOTH, MaLlIHHH, CHLOPBKEHHRA KaTO 00e3neueH e Mo CBOH 3aIb/DKEHHS.
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EJIAPT ®OHJ 3A 3EMEJEJICKA 3EMA AJCHII - B IMKBHZAUNA

JIOACHHUTEJHH BEJEXKH KbM MEXITUHHHA ®HHAHCOB OTYET
3a NepHOAa, NPHIUTIOYBAII Ha 25 centemspu 2012 r.

8. JpYra TeKyIH AKTHBH (NpoAb/JuKeHHE)

8.3. HABecTANAH B ALMEPHH NpeANPHATHA

CowrnacHo pemenue or 29.04.2009 r. Ha CuBersT Ha mupexTopuTe Ha Enapr doHn 3a semenencka
semn AIICHL] ca ydupeneHn npe ApluepHH apyxectsa — Enapr Arpo EQOJ v Enapr ¥Yuua EOQO/,
Kem 31 pexemepu 2011 r. Enapr ¢onp 3a semenencka zema AJICHUL] e 100% cobcrBeHuk Ha
kanuTana Ha apyxectporo Enapr Yunn EOOJ], karo uneecTHMATa B Apyxkecrsoro Enapr Arpo e
npoaaneHa npes mecen arryct 2011 r., a wHBecTHUMATA B ApyxecTroTo Enapr YHHA e nponaneHa
npea Mecel centeMepu 2012 r.

HMHBecTHIHHTE B ALLIEPHH NMPEANPHATHA MOraT aAa Gbpar aHAJIM3KMPaHH KaKTo Clienpa;

HMme Ra ALImepHOTO 25 cenTeMBpH 31 aekeMBpH
npeanpHATHE OcHoBHa aeiiHoCT 2012 2011 YaacTne
‘000 nB. ‘000 as. %
OGcnmyxBamo
Enapr Yuug EOO/] JIDYKEeCTBO - 5 100
- 5

HpyxecrBaTa ca yupeacHH B bnarapus.

Cournacno pemenne na Obworo Cwbpanne Ha akumonepure or 03.09.2012 r. Enapr donn 3a
aemepencka aems AJICHII, B kauecTBOTO CH Ha eIHONMYEH COOCTBEHHK Ha KanuTana Ha Enapr Yunug
EOO/, e nponan Ha ,,ArpomeHnmx” AJl npe3 Mecer centeMepH 2012 rogHHa BCHYUKHTE CH AANOBE
or kanutana Ha Emapr Yunng EOOJ] B pasmep Ha 5 xun. nB., 33e0HO C NpeJOCTaBEHHTE My
JOTIRJIHHTENHH NApPHYHH BHOCKH B paaMep Ha 7 990 xun. ne. 3a obina nexa 10 000 xun. 1B., ABIBKHUMH
IO eAHa roAHHa ciel edexTHBHATA 1aTa Ha NPEeXPBPIAHETO HA JANOBETE H OTYETECHH KATO BIeMaHe
OT CBBP3aHH JMua (noscHeHHe 24.3). B pesynrar Ha npoaax6ara, keM 25 centeMBpH 2012 roauna
HpyxecrBoTo € oT9eno nedanfa B pazMep Ha 2 005 xun. np. BRIIOYEHH B OTYeTa 3a BceOBXBRaTHHA
nmoxon Ha peq ,,Ileuan6Ga / aaryfa ot npogax0a Ha uHBecTHLIHA .

CobriacHo npoTOKON OT 3acefaHne Ha ChBeTa Ha JHpekTopHTe Ha Enapr ¢oHA 3a 3eMenencka zems
AJICHII B kauecTBOTO CH HA eHONHYeH coOCTReHHK Ha kanuTana Ha Enapr Arpo EOOJ ot 28 10HH
2011 e B3ero pelueHHe 3a mpopakfa mpe3 Mecell okTOMBpH 2011 roguHa Ha BCHYKH AANOBE OT
kanuTata Ha Enapr Arpo EOOJ m za uegupane Ha Biemanuata oT Emapr Arpo EOOM. Kwm
31.12.2011 r. Enapr ¢onn 3a 3eMenencka seMs AJICHL] e nomyynno no 6ankosara ¢H cMeTka 50 000
1B, 3a npopax6ba Ha aanosere cH B Enapr Arpo EOOJ] 1 | 286 xun. nB. no uecks 3a NpexebpisHe HA
BIeMaHe 33 JONBLNHUTENHH NapWyHH BHOCKH. JIONENHUTENHO, MpPH HAacTHMBAHETO Ha ONpENEieHH
obcroarencrea, keM 31 pexemepu 2011 r. JlpyskecTBoToO € OuakBano JoIUIallaHe B pa3Mep Ao 547
XHA. JIB., OT KOMTO KaTo B3eMaHe ca 6unu oruereHn 289 xun. ne. (nogcHenne 10). INpez 2012 r. 99
XWI. NB. OT JOMBJIHUTENHHTE JOIUIAlAHMA Ca HM3SCHEHHW W TIpH3HaTH Ha pexa J[pyrH nmpHXoau B
MexauHHua oT4eT 33 BceoOXBAaTHHA IOXOA, a B3cMaHeTo KbM 25 cemremspH 2012 r. e HamenHO
¢vOpano. (moscuHenre 10). Cymara or 338 xun. ne. e nony4ena ot Jpyxecrsoro npea anpun 2012 r.
B pesynrar Ha mpopaxbara, kbM 31 nekemepu 2011 roausa JlpyxkecTBoTO € oTueno 3arybu or
HHBECTHLIMATA cH B Enapr Arpo B pa3Mep Ha 538 xun. nB. kbM 31.12.2011 rop., koATO € HaManeHa ¢
JOMBIHATENHO H3AcHeHara npea 2012 r. cyma or 99 xun. ns. J[IpykecTBOTO HE OCHLIECTBABA
onepaTtHeeH KoHTpon BEpXY Enapr Arpo EOO/] cunrano or 31 asryer 2011 r.

JlpyxecTBaTa ca IpeACTaBSHH BBB (DHHAHCOBMTE OT4HETH Ha JIPYXKECTBOTO NO MeToJa Ha
cebecToiiHoCTTA.

Mpe3 2011 r., 1 kbM 25 cenreMspH 2012 r. JlpyKecTBOTO He € NOJYUHIIO JUBHIEHTH.

JIpy»K€CcTBOTO HAMA YCJIOBHM 3alBIDKCHHA WIH APYTH TIOETH aHI2KHMEHTH, CRBP3aHH ¢ HHBECTHLIMH
B ABLLEPHH OPY>KECTBA.
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EJIAPT ®OH/, 3A 3EMEJEJICKA 3EMA ANCHII — B AakBRIANAS

ITOACHHTEJHH BEEJEXKH KbM MEXKIHHHUA PHHAHCOB OTHET
3a MepuoAa, MpUKMoYBall Ha 25 cermrremepu 2012 r.

8. JIpyra TeKymu aKTHBH (IpoIb/lKeHHE)

8.3. HHBeCTHUMH B JhLINEPHHA NpeANPHATHS (IPOAbLIKEHHE)

3a ¢uHaHCHpaHe Ha Tekyluara AeHHOCT Ha JBHUIEPHHTE CH Apyxkectsa, Enapr goHa 3a semenencka
semMa AJICHI] um npenocraBs noineskallld HAa BPEIIAHE AOMBJIHUTENHH MapHYHH BHOCKH, KOHTO
3a NepHo/a, MpHIJMoUBaNl Ha 25 cemremepu 2012 r. ca B pasmep Ha 209 xun. ns. (25.09.2011r.:2 0
62 xun. np.) (Bx. nogcHenne 24.1 u noscuenve 24.3), yacT OT KOHTO ca BLPHATH KBM Kpas Ha
OTYETHHA NEPHOA.

Kem 31 nexkemepu 2011 r., WHBeCTHLUMMTE B QObIIEPHH NpeAnpHaTHs Ha JIpyxkecTBoTOo Ca
TIpEZICTABEHH B OTYETa 3a PMHAHCOBO CLCTOAHME HA pel ,.JIpYTH TeKyllM aKTHBH® 1O TAXHATA HETHA
peanusupyema CToHHOCT.,

9. Ilapn B NapHYHH €KBHBAJICHTH
25 cenTeMBpH 31 nexemspn
2012 2011
‘000 ns. ‘000 ns.

NapuunH cpencTea B 6aHku 1 B Opoii B:

-6bLIrapckH neea 5214 176
-Erpo 2 2
O0mo DapH H HAPHYHH EKBABAJICATH 5216 178

KnmM 25 centemepu 2012 r. v kbM 31 nexemepu 2011 r. JpyxecTBOTO pasnoiara ¢ pasualiaTelHH
CMETKH B JIeBa W eBpo. [lapHuHuTe cpencTea B HaHKOBH CMETKH C€ OJHMXBSABAT C ILIABALLH JIHXBEHH
NpoLeHTH, 02a3MPaHH HA JHEBHHTE JIMXBEHH POLIEHTH 110 HaHKOBH ACMO3HTH.

Kum 31 nekemepn 2011 r. JIpyxecTBOTO HAMA KpaTKOCPOYHH Aeno3uTH. KM 25 cenremepu 2012 r.
Enapr ¢onza 3a semezencka sema AJICHIL uma KpaTKOCPOYHH AENO3MTH B pasmep Ha 4 800 xun. ns.
KuM 31 mexemepu 2011 r. u xem 25 centemepu 2012 r. JIpyxecrsoTo HAMa ONOKMpaHH NapH u
NMapH4HH CKBHBAJICHTH.

10. HeaBuxMMHB HMOTH Ha PaznojioiKeHHe 33 pasnpeAesaHe IIPH THKBAJAIHA

[Mopanyn npeanoxeHHeTo 3a ranacyeade Ha Obworo COpanye Ha AKLIMOHEPHTE OT ¢TpaHa Ha CbBera
Ha JlupekTopHTe 3a BhbBeskIaHe Ha Donpa B NpoleAypa 1o JIHKBHIALHS M B3eTo pemeHHe Ha O6moro
Cu6panve Ha AKUMOHepHTe, mpoeeieHO Ha 29 despyapn 2012 r. (Blbk TOACHEHHe 2), KBM 25
cenreMBpH 2012 r. v kM 31 pexembpn 2011 r., mpuTexapanute OT JIpyXecTBOTO 3eMH ca
KIACHGHUMPaHH KaTo ,,HenBI>KHMH HMOTH Ha pPazTIoNIoXKEHHE 3a palnpejelieHHe NIPH IHKBHAALHA B
OTueTa 3a JHHAHCOBOTO CLCTOAHHME MO TAXHATA HETHA pealu3HpyeMa CTORHOCT.

KbM 25 cenrempu 2012 1. ¥ xbM 31 gekemBpu 2011 r. HeABHXKHMHTE HMOTH Ha Pa3NONOKEHHE 3a
pasnpefeneHHe NpH THKBHAALMA MOraT a 6bJaT aHATH3IHPaHH KaKTO clenpa:

KuMm 25 cenremspa 2012 T, Cpenna nena BanancoBa
ILnom cnope] OIeHKa CTolHOCT
Hexapn JaB. / nka ‘000 ns.

HenBwxkuMHE HMOTH (3€MEIEICKH 3€MH) HA
pasnoNioKeHHE 3a pasnpeeeHHe NpH
JTMKBHIALMA 194 521 425 82 690

ITpoexT “Kambanure” (noscHenne 10.2) 183 69 481 12715
O6110 HeABH:XKAMHE HMOTH KbM 25.09.2012 194 704 - 95 405




31
EJIAPT ®OH/ 3A SEMEJEJCKA 3EMSA AJCHI - B THKBHAATAA

TOACHUTENHH BEJNEXKH KbM MEXIHHHHAA ®UHAHCOB OTUET
3a NepHo/ia, IPHIUIoYBAL Ha 25 cenremspu 2012 1.

10, HeppmxmMH HMOTH HA palnojojKeHHe 33 palOpefedsHe OpH JHKBRAALES

(npoabiDKEHHE)
Ktm 31 nexemepn 2011 r. Cpeana nena banancoBa
Tlnong CHOpeN OUEHKA cTolinocT
Hdexapn JB./ gxa ‘000 ne.
HenpikuMH UMOTH (3eMeZIENICKH 3eMH) Ha
Pa3noNoKeHKE 3a pasNpeAeNeHHe pH
nHkeuaumua (noscHenne 10.1) 242 265 395 92775
IMpoexr “Kambanure™ (noscuenme 10.2) 183 75 831 13 877
O06mo HeaABMEMMA HMOTH KbM 31.12.2011 242 448 - 106 652

JIpyxecTBOTO € BBaN0KKIO Ha JIMLEH3HPAHH OLEHHTEIH, HIBLPIIBAHE Ha OLICHKA Ha NPUTEXaBaHUTE
HEARWKHMH HMOTH KbM 31.12.2011 r. v kM 25.09.2012 r. CripaBeiMEaTa NazapHa CTOHHOCT, KOATO
OLIEHHTENHUTE ONMpPEAENAT KbM Kpas Ha 2011 r. Ha 3eMelencKH 3eMH M 3eMHTe OT rpynara Ha IIpoekt
~Kambanute” ca choTBeTHO B pasmep Ha 95 775 xun. 5B, Karo OT Hed ca IPHCMATHATH
NIPHOTMIMTENTHO OLIEHEHHTe pa3XoiM 3a npoaakba B pazmep Ha 3 000 xmn. sib., 3a nocTHraHe o
HeTHa peanusvpyema croiHocT M 13 877 xun. ne.. CrnpasennHBaTa CTOHHOCT Ha MPHUTEMXKABAHHTE
3eMEAENCKH 3€MH, CIIOpe] OlleHKa KbM 25 cerrreMBpu 2012 r., u3roTeeHa oT NHLEH3HPAHH OLIEHHTENH
e 85 690, kaTo OT Hed ca MPHUCTTATHATH NMPUONH3KMTETHO OLEHEHHWTE pa3XxolH 3a nponaxkba B pa3Mep
Ha 3 (00 xun. 5B 3a AOCTHIAHE HA HETHATa peanusupyema CcTOHHOCT, a OlEeHKara 33
JIMKBHIA1IHOHHATA CTOMHOCT Ha 3eMHTe OT rpynara Ha Ilpoext, Kambanure” € B pasmep Ha 12 715
XHIL. JIB.

LlenaTa Ha npuioOHBaHE W HETHATA peaNH3IMpyeMa CTOHHOCT Ha 3EMHMTE Ha Da3loNIoJKEeHHE 3a
pasTnipeelieHHe NPH JIMKBUIauMA KbM 25 centemspH 2012 r. ca kakro cnenpa:

3emenencka IIpoexr O6mo
3eMa »KambannTe*
‘000 aB. ‘000 ne. ‘000 nB.
Llena na npunobuBane 53 531 20 363 73 894
Ofeanenka (604) (5362) (5 966)
IlpeorieHka RO HETHa peaTH3Hpyema
cToifHOCT 39 848 {1124) 38 724
HerHa pealH3HpyeMa CTOHHOCT KbM 31
nexemspu 2011 r. 92 775 13 877 106 652
[pnoobuTy 32 nepuofa, MPHKIIOYBALL Ha
25.09.2012r. 186 - 186
OrnHcaHH 33 NepHoAa, MPHKIOYBALL Ha
25.09.2012r. (19 400) - (19 400)
lpeoueHka A0 HeTHa pealH3npyeMa
CTOMHOCT 9129 (1162) 7967
HeTHa peanmu3dpyema cTOHHOCT KbM 25
centemMBpn 2012 r. 82 690 12 715 95 405

3a nepxoua npHKIOYBaml Ha 25 cermrremepu 2012 r. JpyxecTBoTo € 3akynuno 498 nka semezencka
aems M e mpogdano 48 223 nka.

Kem 31 pexemepu 2011 r. cneauure akrued ca npexitacHHuUMpaHu B noszuuMara “Heapuanmu
HMOTH Ha pasNoNokeHHe 3a pasNpeeneHHe NPH NHKBUIanMa®™.
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EJAPT ®OH/I 3A 3BEMEIEJICKA 3EMJ AJICHII - B iHKBHAANHEA

HOACHHUTEJIHH BEEAEXKHW KEM MEAIUHHHUA PHHAHCOB OTYET
3a TlepHoa, NIPUKMIOUYEALl Ha 25 cerrmemepu 2012 r.

10. HenBrkAMH HMOTH Ha pa3’nojiokeHRe 33 pajnpedelimHe NpH JHKBHAAIHSA
{upoabKEHNE)

10.1 M HBecTHOHOHHH HMOTH

HupecTuuponnure umotH Ha Enapr dionn 3a 3emepencka 3eMa AJJCHI BRIFOYBAT 3EMEICNICKH 3EMH,
Ha TepHTOpHATa Ha Pemybnuka buirapus, KOHTO ce IBpXAT ¢ Uen MONTy4YaBaHe HA MPHXOOH OT
Haem/apeHpa.

HHBECTHLIMOHHHTE HMMOTH, B KOMTO HHBecTHpa JIpY>KECTBOTO ca 3€MEENICKH 3€MH, KOHTO ce
3aKyIyBaT C lieJ1 NOJTy4aBaHe Ha Joxoj noj (opMaTa Ha peHTa, KAKTO H MOBMLIBAHE HA CTOMHOCTTA
MM 4Ype3 NOCTENEeHHaTa MM KOHLEHTpAlMs, a CBIIO TaKa M 3eMENelICKH 3€MH, 3aKyNyBaHH C LIEN
KOMacHpaHe H OKpPYITHA3aHEeTO HM IO OTAENHH PerHiOHH H 3eMIIH1LA.

[IpomenuTe B HanaHCOBHTE CTOHHOCTH, IpeAcTapeHH B OTueTa 3a JUHAHCOBOTO CLCTOAHME, MOraT 1a
obpaar obobieHH, KakTo cnensa:

CroiiHocT Ha Banancosa
Tlnom npraobABaHe CTOHHOCT
Jexapn ‘000 aB. 000 aB.
Banadcora cToiiHOCT KbM 31 AekeMBpH
2010r. 284 817 63 051 61 699
IMocTbnunu npesz 2011 r. umory 3582 1620 1620
- upe3 noKkynxa 568 191 191
- ype3 3aMAHad 3015 1429 1429
Ortnucanu mpes 2011 r. uMoTH (46 135) (11 140) {11 140)
Ornmcana ofe3uenka npes 2011 r. - - 748
Pexnacu)MLUMpaHH HMOTH KbM HEIBHXHMH
MMOTH Ha pa3flosiodkeHHe 3a
paznpejeneHye MpH THKBUAALIHA
(noacHenne 10.1) (242 264) (53 531) (52 927)
banancora croiiHocT keM 31 gJekeMBpH
2011 r. - - -

HHBECTHLIHOHHHTE UMOTH HE Ca 3AI0KEeHH KaTo obe3rneyeHHe no 3aeMH.

HUmoru B pasMep Ha 31 xun. nB. npea 2011 r. ca oTnHcaHH B pe3ynTaT Ha H3ryGeHH cbacbHM Aena.
(noscuenne 20).

B cboTBecTBHE ¢ M3HCKBaHMATA Ha w1 20 or 3akoHa 3a [lpyxectrata cbc Cneuwanua
HupectHumonna Uen HpyXecTBOTO €KeroqHO Bbanara Ha NHLEH3HPAHH OLUEHHTENH Ja H3BbpLIaT
OLiEHKa Ha TIPHTEXKaBaHHTE 3E€MEAENCKH HMOTH. JIpyKecTBOTO € MpPUENo MO-TPeAnasiHE H
KOHCEPBATHBEH 10OX0H MNpH MNOCNEABAill0 OLEHABAHE CJIEN NbDBOHAYATHOTO TIPH3HABaHE HA
MpHTEKABAHMTE MHBECTHUMOHHH HMOTH, B CIEICTBHE Ha KOETQ HHBECTHLIMOHHHTE HMOTH ca
NPEACTABIHM 110 TAXHATA NOKYNHA CTOHHOCT, HAMAIEHa ¢ OTYETEHaTa 0De3leHKa.
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EJAPI" ®OH/ 3A 3EMENEJICKA 3EMA ANCHII — B IHKBHAATHSA

TNOACHHUTEJIHH BEJEKKH KEM MEXIHUHHUA GHHAHCOB OTYET
34 NIepHOJa, NPHKIIOYBall Ha 25 cerrreMepu 2012 1.

10. HeapwkdMH HMMOTHE Ha pa3nojiokeHHe 33 pa3snpefesisiHe NPH  JIAKBHAALHS
(npoabaxende)

10.1. HIEBecTHNHOHHH HMOTH (IPOAbLIIKEHAE)

[Ipe3 2011 r. B pesynrar Ha mpopakba Ha NpUTEXAaBAaHHTE MMOTH, JIPYHKECTBOTO € OTMHMCANIO
obe3ueHKka B pasMep Ha 748 Xu.JB.

[Ipuxoaure oT HaeMu KbM 25 centemepu 2012 r., Bpanuzamy Ha 3 679 xu. a8. (25.09.2011 r.: 3 823
XHJL JIB.), Ca BKJIKOYEHH B MeXAHHHHA oTHeT 33 BceoOXBATHHA AOXOA Ha pen ,,JIpHxoau OT HaeMH Ha
HeIBHKMMH MMOTH”. He ca nmpu3HaBaHH ycnorHH HaeMH. IIpeknTe onepaTHBHH pa3Xxo4H 3a Nepuoja,
npukmoy4sauwl Ha 25 cenremBpu 2012 1. B pasmep na 21 XwWwiJB. ca OTHETEHH Ha pejl
~AJMMHACTDATHBHA pa3xoaH” (25.09.2011: 19 xun.nB.), ce OTHACAT 2a TAKCH M KOMHCHOHHH IO
CKJIIOYEHH JIOrOBOPH 3a apeHfa.

INopaau npeanoxesHeTo 3a rnacysaHe Ha O6moTo chbpaHne Ha AKIMOHepHTe OT cTpaHa Ha Cheera
Ha JlupekTopuTe 3a PhBexAaHe Ha DoHna p mpouenypa NMO JHKBHIAALMA M B3ETO PEMIEHHETO HA
Oburoro Crbpanne Ha AKUMOHEPHTE, NpoBeneHo Ha 29 deppyapu 2012 r. (BHX MOSCHEHHE 2), KbM
25 cenremBpn 2012 r. u xeM 31 nexemspu 2011 r., npurexasanure or  JpyecTBOTO
HHBECTHUHOHHH HMOTH Ca MPEJCTABEHH B OTYETA 33 QMHAHCOBO ChHCTOSHHE KATO TEKYLUHM AKTHBH Ha
pea ,,HenpmxuMH HMOTH Ha PasNoNoXeHHE 3a pasNpeNeeHHe [IpH NTHKBHIALMA®, U Ca OLEHEHH 110
TAXHATa HETHA PEAIH3HPYEMa CTOHHOCT.

10.2. AKTRBR H rpynu 3a ocBoboxknaBane, KiacHOMIHMpPaHH KATO AbPXKAHH 33 0poaaxkta

Ipoexm ,,Kambarnume”

B napymense Ha o0sBeHAaTa MHBECTHLMOHHA TONHTHKA (MHBECTHLIMHM B CENCKOCTOTMAHCKA 3eMi),
MNPEJKILIHOTO PLKOBOJACTBO Ha ADYKECTBOTO KymyBa mpe3 2006-07 rogMHM napuend B MeCTHOCT
KambanuuTe ¢ Lien Ja ce MpoMeHH NpeHasHaYeHHeTo WM. HacTosweTo ppkoBOACTBO Ha APYXECTBOTO
nonara BCHYKH Pa3yMHH YCHIHH JAa Ce TpoAaje TO3M MpoeKT 7o kpad Ha 2012 roauHa c uen
IpYXECTBOTO J1a € B CHOTBETCTBHE ¢ O0JBEHATA HMHBECTHLHMOHHA NOJIMTHKAa M YycTara, 3emsi B
MecTHOCT KamMOaHHTe He e MPHroliHa 3a CeJICKO CTONAHCTBO H He MOXKe J1a HOCH JIOXOJ OT apeHa.

Hsmenennero B ObumoyctpoiicTeenns mnan na Codus, ¢ KOETO ce NPOMEHs CTATyT4 Ha 3€MATA B
MecTHoctTa ,Kambanute” oT 3emenencka 3eMa Ha 3eMA 32 JKHIMINHO MHOrOQYHKIHOHATHO
nos3eaHe, € 0a06peno ot CronuuHua o6LMHCKH CbBeT H MHHHCTEpCKHA ChBeT Ha PBRirapus B kpas
Ha 2009 r.

B nauanoro Ha 2010 r. ®oHnbT € CKIIOYHIT JOroBOPH 3a NMPOYYBaHe Ha Ma3apa, TIOCPEIHHYECTRO MIPH
npoaaxbara Ha rOpelIATHPaHHA HMOT C NOTEHUHAIHH IJIHEHTH, YYAaCTHE BLE BOAEHETO Ha NPErOBOPH
¥ MOArOTOBKA Ha AOroBOPH 3a npogaxGa Ha WAEHHHA POEKT H MPHTEXABAHHTE HMOTH.

Cpenna
meHa
Tlnomg coopen Banancora Banancora
KBM OLIEHKAa KbM CTOHHOCT crofinoct
31.12.2010 31.12.2010 31.12.2011 31.12.2010
‘000 ne. /
Hdexapr KA ‘000 .. ‘000 ne,
[poekt “Kambanure” 183 81.97 - 15 001
O0m10 aKTHBH JILPXKAaHH HA
npoaaxda 183 - - 15 001
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EJAPI" ®OHJ 3A 3EMEIEJACKA 3EMSA ANCHII - B inksunannn

INOACHUTEJIHNA BEJEXKH KbM MEXKAHHHUA ®HHAHCOB OTHET
33 MEepHO/A, IPHKIIFOYBAL Ha 25 cenremepy 2012 .

10. HeapBM:KAMHEH HMOTH HA pA3INONOKEHHE 133 pasnpeie/siie 1pH  JHKBHZaUAA
(npoabnKeHRE)

10.2. AxTHBH H rpynH 3a ocBofoxaaBaHe, KiacHPHIHPAHH KAaTO ALPXKAHH 3a npoaaxkba
(npoabKeHME)

Omuumane

CbrnacHo WanckeaguaATa Ha MCOOQ 5, AxTHBHTE OBp:KaHM 3a nponaxba ce OLEHABAT W NpEJCTaBAT
KbM Kpas Ha OTYETHHA MEepHOI IO NO-HHCKATa CTOHHOCT OT LEHaTa WM Ha NpHOoOHBaHe M
ClIpaBeIMBaTa KM CTOHHOCT, HaManeHa ¢ ONpeeNeHHTe pasxoiH Mo npojaxbara uM.

B croTBecTBHE ¢ H3HCKBAHWATA HA yl. 20 oT 3aKoHa 3a ApYy)KecTBaTa ChC CNEelHaAHa HHBECTHLIMOHHA
Le), KbM Kpas Ha BcAka (HHHacoBa rojuHa J[py:kecTBOTO BB3Nlara Ha JTHLEH3MPaHH OLIEHHTENH
M3BLPUIBAHETO Ha OlIEHKA HA NPHTEXKABAHHTE HMOTH, ABPXKaHM 3a npoaax0a, KakTO H OLEHKa Ha
3CTPOHTEHUTE NApAMETPH 3a NIPHTEXKABAHHTE TEPEHH Bb3 OCHOBA Ha OB00OpPEHH A reHepaseH ILlaH.

Ilenara wa mnpupobueaHe, cnpaBelIHBaTa CTOHHOCT Ha MMOTHIE€ M OUYAKBAHHTE pasXoiH 3a
H3rpakaHe Ha WHPACTPYKTypaTa ca, kKakTo cieasa Ha IIpoext Kambannre:

25 cenTeMBpH 31 nexemMBpH

2012 2011

‘000 aB. ‘000 nB.

Ilena na npuaoSueane -npoexr Kambanure - 20363

O6e3neHka A0 HETHA peanHzyeMa CTOHHOCT - (5362)
Pexnacuduuppann KM HEIBHKHMH HMOTH Ha pasnoiokeHHe

3a pasnpejefieHHe MPH JTHKBHAALIHA - (15001)
HeTna peannanpyema cTolHOCT - -

IMopanu npennoXkeHUETO 3a MacyBaHe Ha O61moTo cE6paHHe Ha AKUMOHEPHTE OT cTpaHa Ha CbBera
Ha JlupekropHTe 3a BBbBeXJaHe Ha PoHja B mpouenypa MO JHKBHIAUMA M B3ETO PEINEHHMETO HA
O6woro CrbpaHue Ha AKLMOHepHTe, NpoBefieHo Ha 29 deppyapu 2012 r. (B NoACHEHHE 2), KbM
25 cenremepn 2012 r. u kbM 31 nexemppu 2011, HMoTHTe aBpXaHK 3a mpopakba Ha J[pyxkecTBoTO Ca
npeAcTaBeHH B MeXAMHHES OTvYeT 3a (JHHAHCOBO ChCTOAHMEe Ha ped  “Henpmwxumu MMOTH Ha
pasnolo)KeHHe 33 pasnpejeNieHde NpH JMKBAJAUMA™, OLEHEHH MO TAXHATA HETHA PEANM3MpyeMa
CTOHHOCT.

fnanose na opyscecmeomo Iponspmu Menudnemvum 2005 EAJ] (npecuwwno Enana Iponspmu
Menuoremvum AJZ) — 6 npoyec Ha AUKEUOAUUR

ChriacHo NpOTOKON OT 3acenaHHe Ha CuBeTa Ha AMpeKTropuTe Ha Enapr GoHn 3a 3eMenencka 3ems
AJICHI] or 02.08.2011 r. u Jorosop 3a cnoronba ot 03.08.2011 r., Enapr doHn 3a 3emenencka 3ems
AJICHULL w npyxecteara oT rpynarta EnaHa npexparaBar BCHYKHM CBHIUIECTBYBAllH MEXAY TAX
CIIOPOBE, HAMAT ¥ HAMA Jla MMAT IIO-HATATHIIHH MPEeTeHLUMH W/HIH 3aABL/DKEHHA €IHH KBM JApYyr
(noscuenue 4.13.3), xato Enapr doHa 3a zemenencka sema AJJCHL - B nuxsupauus npugobusa
100% ot kanurana na Enana ITpomspTv MenmmkmbHT AJ] 32 1 660 xmn. np. W noracsBa HErOBH
3a/IbIDKEHAS KbM rpynaTta Enana 3a 841 xun. .
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EJAPI' ®OHJI 3A BEMEAEJICKA 3EMS AICHUII — B THKBHIAIIAA

TIOACHHUTEJHH BEJEXKKH KbM MEXKIUHHHA ©®PUHAHCOB OTUET
3a NMepHoAa, MPUKIoYBaL Ha 25 centeMepy 2012 r.

10. Heapm:KEMH HMOTH HA PA3NOJIOMKEHHEe 33  pajnpeleisiHe NpH JHKBEJALAS
(npoaninxenne)

10.2. AKTHBH H IpynH 3a ocBoOOXKAaBaHe, KIACHOHUMPAHE KATO AbPAAHM 32 Dpoiaxkba
(apoabKeHmE)

Jlo naTaTa Ha B3eMaHe Ha pelleHHe 3a TMKBHAAUUA Ha PoHaa, JIpyKecTBOTO € 0T4EeI0 HHBECTHLMATA
B [Tponspra Menymprmbur 2005 EAJT (npeauinno Enana [Tporrbpt MenumkMERT AJl) KaTo akTHBH
M IpyIH 3a OcBOOOKJaBaHe, KNacH(PMIMPAHH KaTO ABPXKAHH 3a npoaaxkba, Tei karo Ha 15.09.2011 r.
€ PBIeTO pelleHHe 3a JHKBujauus Ha [Ipombprw Mennmxmehr 2005 EAJ] (npenmiuno Enana
[Mpormrepr MeHMmKMEHT AJT), B pesynTaT Ha koeto, mpes 2011 r. e mpusHaTa M 3aryba ot ofe3lieHKa
B pasMep Ha 1 660 xun. nB., npeacrapnapaiiy HHBecTHNUATA B 100% OT Kan¥Tana Ha APYXeCTBOTO H
272 xun. nB., keM 31.12.2011r. u croTBeTHO 285 xMn. nB. xbM 25.09.2012 r. obe3ueHka Ha B3eMaHe
ot MponbpTH MenumxmMbHT 2005 EAJI (npeaniuno Enana [Tpombprh MennmxmbaT AJl).

25 cenTeMBpH 31 nexeMBpH
2012 2011
‘000 ns. ‘000 Jus.
Llena va npupobueane na 100% ot nanosere Ha [IponkpTH
MenumxmeHT 2005 EAJ (npenumno Enana [Mponepth
MenumrmbHT AJl) 1 660 1 660
Jpyru B3emanua ot IIponspry MennmxmbaT 2005 EAJT
(npenymuno Enana Iponbprh MensmxmbaT AL 285 272
O0e3lieHKa Ha aKTHBY M I'pynH 3a ocBobokiapane,
KmacH(hHILMpaHH KaTo ABPXKaHH 3a npoaaxba (1 945) (1932)
11. CobcTBeH KanHTaN

11.1. AxnHoOHepeH KANHTAJ

PerucrpupanuaT Kamutan Ha JlpykecTBoTo ce cbheToH oT 59 715 885 Ha Opo# 0BHKHOREHH akIMH C
HOMHHAa/IHA CTOMHOCT B pa3Mep Ha | jiB. 3a akuudA. BCHYKM aKkuuu ca ¢ npaBo Ha NOfMy4aBaHe Ha
IMBHIEHT H NTAKBHAALIMOHEH JIAT M NPEACTABNABAT eHH IJac OT 00I0TO crOpaHHe HA aKLIHOHEPHTE

Ha [lpyxecTBOTO.

25 cenTeMBpH 31 nexkemMBpH
2012 2011
‘000 ne. ‘000 nsB.

H3naneHy W HAITBJIHO [JIATEHH aKUHH:
B HauyanoTo Ha roguHaTa 59716 59716
H3naneHH H HAITLJIHO [UIATEHH aKLHH 59716 59716

O6mo axknua, oTopu3Hpand Ha 31 aekemBpn / 30 wun 59 716 59 716
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EJIAPI ®OH]| 3A 3EMEJEJICKA 3EMS AICHII — B ARKBHAALAA

MMOACHHUTEJHH BEJEXKUA KbM MEXKJUHHHUA GPUHAHCOB OTYET
3a Nepuoja, NpHKIIFoYBalll Ha 25 centemepu 2012,

11. CobcTBeH KanMTaN (NPOALIKEHHE)

11.1. AxKnDHOHepeH KamHTAaj (IPOABLJIKEHHE)

CnuCHKBT Ha OCHOBHHTE aKLIHOHEPH Ha JIpy:KeCTBOTO € NMPEICTABEH, KAKTO ClENBa;

25 centeMepn 2012 31 nexemepu 2011
AKumnn AKUHH
Bpoit Yo Bpoii %
Arpomenumx AJ{ 29 560 880 49.50 29 560 880 49.50
Buo ®apmunar 00 11 095 882 18.58 - -
AJIMAHII (apyxecTea ot [ pynarta ATTMAHIL]

BBIT APHA 061110) - - 11 095 882 13.58
Unicredit Bank Austria AG 3381793 5.66 3276 268 5.49
PoMdapm Komnanu OO]] 2 999 640 5.02 - -
Horepne (apyxecrsa or ['pynarta JloBepue 06m10) - - 2903 416 4.86
MHHOPHTAPHH COBECTBEHMIIHN 12 677 690 21.10 12 879 439 21.57

59 715 885 100 59 715 885 100

Kakro onoBecTHXMe B NpeIXOJHHTE HH OTHETH, Npe3 AHyapH JIpyxecTBoTo MOANKca ¢ aKLHOHepa
,.b1no ®apmunr” OO/ npenBapHTeNieH AOTOBOP, MO CHJIATa Ha KOHTO JIMKBHAALHOHHHAT ISl Ha ,.bro
®apmunr” QO] 3a cobersennte My 11 095 882 axamu cnenpaiue aa 6bae MO YAOBIETBOPEH C
npexsbpnaHero Ha 19 386 nxa semenencka 3ems Ha EJIAPI peB Bpaua u MonTana H ¢ ypaBHHTENHO
nnamaxe oT 1 MIH. nB. U3bTHEHHETO Ha MpeNBapHTENHHA N0ropop 6e 0OBBbp3aHO C OMpeNerieHH 3a
CPOKOBE BIHMCBaHeTO B T'bpropckua Perucrep Ha snkeupauusra. [lo NpHYMHW He3aBHCEIM OT
Jlpy>KecTBOTO Te3H CpPOKOBe He ce cOBOHaxa. 3a fa ce 3anasy M3roflaTa Ha aKLMOHEPHTE OT TO3H
noroeop, Hapbupennoro O6uio CeOpanne npue HOBa CTPYKTYpa Ha cjenkarta ¢ ,buodapmuur”
OOJl, npH KoATO aKuMMTe fa ObLAaT NpPeXBLPIEHH Ha CIELHANHO CB3AANEHO JAPYKECTBO HA
M3mbIHUTENHUA THpekTop Ha DoHMa, KOETO MEK OT CBOS CTPaHa ce 3aJwibkaBa Aa 3annaTé Ha PoHpaa
25 MJIH. B. TIpPH pasnpedeieHHeTO HA JIMKBHAALMOHHOTO MMYLlecTBO. ,.buodapmunr” OO we
nonyuyd B 3aMaHa Ha 11095 882 akuuu 19 386 nxa sema ¥ ypaBHHMTENHO IUIalllaHe OT 1 MIH. JIB.
(mosacHeHue 7)

11.2. TIpemueH peseps

[TocTbNNEHHS, IOTYYEHH B AOMBIHEHHE KbM HOMHHANTHATA CTOHHOCT Ha W3[aJeHUTE Mpe3 roMHHTE
2005 u 2006 axuum, ca BKNIOUEHW B NIPEMHIHHA pelepB, HAMANEHH C PETHCTPALHOHHHMTE H OPYTH
PErYJIATOPHH TAKCH W CBOTBETHHUTE NaHBYHH NPUBHIIETHH.

O6unaT pasmep Ha npeMuiHHA pe3eps € 13 453 xun.nB., oT KouTO 9 946 XMAB. c& OTHACAT 3a
2006r. u 3 507 xun.as. ce otHacaT 3a 2005 1.
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EJIAPT ®OH/{ 3A 3EMEJIEJICKA 3EMS AJICHII - B nEKBRAATHS

INOACHUATEJHH BEJEXKH KM MEXKJIHHHUA GPHHAHCOB OTUYET
3a nepuoja, NPUKIIKOYBALL Ha 25 centemBpn 2012 .

12. BoiuarpakaeHHS Ha DepcoHAa

12.1. Pa3jxoam 3a nepconana

Pasxonure 3a BE3HATPAKACHHA HA NEPCOHANIA BKIIHOYBAT:

3a mepnroaa, 3a nepuopa,
NPHKIIOYBALL NPHKINYBAILL
Aa 25.09.2012  ma 25.09.2011

‘000 ne. ‘000 aB.
Pa3xonn 3a aannartu (16) 30
Pa3xoau no JOroBopH 3a YIpaBleHHe (236) (250)
Pasxoau no pp3HarpaskaeHus Ha OouTeH ChLBeT 9 (25)
["parkpaHCKH DOroBOpH (1) -
Pa3xonu 3a COLHANHH OCHIYPOBKH &) (12)
O6wo pa3xoan 3a NepcoHAJIA (271) (317)

12.2. 3aab/DKeHHA KbM OEPCOHANA

3aabIKEHHATA KbM NEpCOHANa, TIPM3HATH B MeXAWHHHA OTYeT 3a (PMHAHCOBOTO CBCTOAHHE, CE
CBCTOAT OT CNEIHHTE CYMH:

25 cenTeMBpH 31 pexemMBpH

2012 2011
‘000 ns. ‘000 aiB.
Texkymmn:
3aaBIDKeHHA KM NiepcoHana, B T.d.
- Texywmn 3annaTu no TpyooBH AOTOBOPH 1 2
- Texyuy 3arulaTH N0 JOTOBOPH 32 YIIPABJIEHHE 16 36
- BraHarpaaerus Ha OUTEH ChBET - 3
3aABKEHHS 38 COLMATIHH OCHIYPOBKH 1 2
TeKyIIH 3aABLJGKEHHN KbM NepConana 18 43

TeKyiaTa 4YacT OT 3aJB/DKEHHATA KbM IEpCOHANIAa NpeACTAB/ABAT 3aAB/UKEHHA KbM HaCTOAMM
CIY>KHTeNH Ha J[pyXKecTROTO, KOMTO ca YpesieHH npes okToMBpH 2012 .

13. Jaemn

[Tpes 2007 r. JpyxecTROTO EMHTHpa TPHrOAMILEH HeobeaneueH OOGNIMrallMOHEH 3a€M B pa3Mep Ha
10 000 000 eBpo npu rogumHa ¢UKCHpaHa NuxBa oT 7%, NPH 1alllaHe Ha TUXBaTa JBYKPaTHO IIpes
BCAKA rojiMHa W H3IUIAlaHe Ha TMaBHWILIATA €JHOKPATHO NP najexa Ha obauraumure. Ilapexka Ha
r1aBHHLATA W TIOCJIEIHOTO JTHXBEHO Iaiaxe e Ha pata 03.08.2013 ronuna.

Ha obwo cubpanve Ha obaumraunodHepure Oe B3eTO pelleHHE 3a YOBDKARAaHE Cpoka Ha
o0/IMTallMOHHWA 3aeM ¢ TpM TOAMHH TpH rojauiuHa ¢ukcHpaHa nuxea 8,5 % u napex Ha
obnurauponnns 3aem 03.08.2013r. u 3a cxinoysaHe Ha [yt onumd, cnopen, xoato JpyxkecTeRoTo
CTEABA 1a H3KYTIH YACTHYHO, TI0 WHHIMATHBA HA O0NHUralnoHepHTe:

- Ha 31 oxromepu 2010 r. obmuranuu ¢ obia HoMHHanHa croitHoct 0o 1,000 xun. espo
- Ha 31 nexemepu 2010 r. obnuraumu ¢ obuia HomuHanHa ctoHHeet po 1,850 xun. espo
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EJAPT ®OH/ 3A BSEMEJAEJCKA 3EMS ANCHI] — B TUKBHIaNHA

MOACHHUTEJHH BEJIEXKH KbM MEXKIWHHUA GHHAHCOB OTUET
3a NepHoAa, NpHKMoYBaI Ha 25 cenremMBpH 2012 1.

13. 3aemH (DpoaLKEHHE)

Tpea noemepu 1 gekemepu 2010 r. JpyxecTBOTO € HIKYTIMNO YacTHYHO oONMUran|e ¢ HoMeHan 2,860
XWI1. eBpo.

3a neproaa npuxmousai Ha 25.09.2012 r. JIpy:KeCcTBOTO € HAYHCIIWIO Pa3XolM 3a JIHXBH B pazMep
Ha 697 xun. nB. (3a nepuoja mpuxmousawy pa 25.09.2011 r. 872 xmn. 7nB.), OT KOMTO KaTo
sanbipkeHHe KbM 25.09.2012 . 3a mnamaxe kbM obmuranyuonepure ca 0 xun. 1B. (31.12.2012 r.; 488
XHMILJIB.).

Ha 31 maii 2012 r. u 11 ronmn 2012 r., JdpyxectBoro e W3kynuno ofpaThHo ofawrauue c ofma
HOMMHAIHA CTOMHOCT ¢HOTBETHO 2,167 xum. erpo (4,238 xun. ne) u 333 xun. epo (651 xun.ng).

Ha 23 apryct 2012 r. u 17 cenrremepu 2012 r., Jlpy>kecTBoTO € M3kynuno obpatHo obmuraumu c
o6ina HoMHHanHa croiiHocTt cworBeTHe 2 820 xwn. eepo (5 516 xun. nB) u 1 820 xun. espo (3 560
xwiaB). Kem 25 cenremBpr 2012 r. ob6nHralMoHHUAT 3a€M € H3TUIATEH H3LATIO.

[Topann npepnoxeHHeTo 3a raacypaHe Ha O6woTo chOpaHKe Ha AKUMOHEpHTE OT ¢Tpana Ha Cheera
Ha JlupeKTopHTe 3a BbBEXIaHe Ha POHIA B NPoLEAypa MO THKBHAALMA H B3eTO pelreHue ot ObmoTo
chOpanue Ha AxupoHepuTe Ha 29 despyapu 2012, (Bix noscuenne 2), kuM 31 aexemspu 2011 r.
JlpyxecTBOTO NpeAcTaBA 3aEDKEHHATA 110 OBIHrallHOHEH 3aeM KaTO KPaTKOCPOYHH 3aAbJDKEHHUS.

14. THProBcKH 3aXbL/DKEHHA

‘TbProBCKHTE 3aIbJDKEHHSA, 0TPa3eHH B OTUETa 32 (JHHAHCOBOTO CHCTOSHHE, BIUTIOUBAT:

25 cenreMBpH 31 nekeMEpH

2012 2011
‘000 np. ‘000 aB.
Texymmn:

TMomyyeHH aBaHCH N0 AOTOBOPH 2a MOKYTIKO-Npojakba Ha
MHBECTHLUMOHHH HMOTH 5139 281
3agb/pKeHHd KbM JOCTABYHIIH 118 130
Hpyru 9 3
O6mo TLProBeKH 3aAb/EKeHHRA 5266 414

TlonyyeHHTe aBAHCH Ca BLB BPB3Ka C MpPENBAPHTCIIHA NOTOBOPH 3a TIOKYTIKO - mpomaxkba Ha
3eMelleNICKa 3eMA.
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ITOACHUTEJHH BEJAEXKH KBM MEKAHHANS GPHHAHCOB OTYET
3a [IepHOJa, NPHIUIOYBaI Ha 25 cenremepu 2012 r.
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15. JPpyra zagnxeRdaa

JpyruTe 3aab/okeHKs Ha JIpy>kecTBOTO MoraT aa GbIaT MpeAcTABeHH KaKTO Clefpa;

25 centemBpH

31 pexemMBpH

2012 2011
‘000 as. ‘000 ns.
[IpennnaTeHu cyMu Mo AOTOBOPH 3a apeHia — 3a Bb3CTAHOBABaHE 694 257
JlaHbYHH 3ab/KEHHH, B TOPA YHCIO!
JIaHBK BBPXY HJOXOOMTE HA YYXXIECTPAHHH JIHA - 4
JlaHBK BBpXY AOXOAHTE Ha (PH3UYECKH ML 5
Q010 JaHBYHH 3aABDKEHHA 2 9
3anb/DkeHHs KbM NEPCOHANa U OCHIYPHTENHUTE HHCTHTYLHH (BHX
nogcHeHue 12.2) 18 43
[apanuua pe3HarpaXaeHHe Mo AOTOBOP 3a YNpaBlieHHe (BHK
nogcHenue 24.4) 37 44
Hpyru 215 7
OG0 APYrH 3abJIKEHHA 966 360

Hpe,unna'reﬂm‘e CYMH I10 JOroBODH 33 ap€HAad ¢a BLB BPb3KA C NOCTBIWIH aBaHCOBH TINalJaHUA OT

apeHaaTopH 3a 6BEUIM CTOTIAHCKH MOAHHH.

16. IIpnxoad or Haem
3a nepuoga, 3a mepuopaa,
NIPHKJII0Y BA Y NPHKJIIOMBAIY
Ha 25.09.2012 Ha 25.09.2011
‘000 nB. ‘000 nB.
[Tpuxoau ot Haem 2007/08 1 -
ITpuxoau ot naem 2008/09 (10) 1
[puxomm oT Haem 2009/10 i 16
[Tpuxoau ot naem 2010/11 ] 3 806
[Ipuxomu ot Haem 2011/12 3688 -
O6mo npuxoan oT HaeM 3679 3 823
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TIOACHHUTEJHH BEJEKKH KBM MEXIHHHHA GUHAHCOB OTYET
3a NepHOAA, MPHIUNIOYBAaLL Ha 25 cenremepn 2012 .
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17. Jpyra npaxoan

3a nepuoaa,

3a meproAa,

NPHKIIOYBAI NPHKJII0YBAI
Ha 25.09.2012 Ha 25.09.2011
‘000 qB. ‘000 nB.
HarbHpenna neyanba ot npoaaxkba Ha HHBECTHLIMH (BK.
noacHeHue 8) 99 -
BbacraHoBeHa 00e3lieHKa HA B3eMaHHA OT IWIHEHTH —
apeHnaTopu (Bx. nosicHeHHe 6) 15 51
[Tpuxons oT 06e3uIeTEHHA H CbaeOHH CiopoBe 19 -
Jpyru npuxoan 3 4
O6mo Apyra npaXoaH 136 55
18. ITewanba oT mpoaaxda na REIBHKAMHA HMOTH

3a mepnopa,

3a nepuopa,

DPHKIIYBALY OpHKAIOYBAM,

Ha 25.09.2012 Ha 25.09.2011

‘000 ns. ‘000 as.

IIpuxonu ot npoaaxba 27 227 16 167

banaxcoBa CTOHHOCT Ha NPOAAAEHHTE HEABHAKHMH HMOTH (19 400) (7 202)
HorapHanHH TakCH, TAKCH W JAHBLM CBLP3aHH ¢ npofdaxbaTa Ha

HeIBMIKHMHKTE HMOTH (283) (76)

IMeganta oT npoaa;xia HA HeTeKYINH AKTHBH 7 544 8 889

19. Briparpaxiende Ha 00CTYKBAIIH JPYKeCTBA

B choTBeTCTBHE ¢ KW3IHCKBAHMATA Ha JakoHa 3a ApY)>KecTBaTa CbC CNELHAIHA HHBECTHUHOHHa LEN
(3/ICHLL) (evx noscHeHue 1), 6u3HECET H Aenata Ha JIpy)KeCTBOTO Ce YNpPAaBJIsARAXa IPHOPHTETHO OT
Arpomenniok AJl, Brnrapus (O6cnyxeamo apykecTo). OOCTyKBaLIOTO APYXKECTBO NPENOCTABALIS
foraTa rama OT YNpaBIEHCKH H aJMUHHCTPATHBHH YCHYTH B 0OHuaHHHA xon Ha nefiHocTTa, KaTo

HampHMep:

L] Opraﬂmnpaﬂe H OCBIICCTBABAHE YMNPABJICHHE H MNOAAPLKKA HAa HCIBWKHMHTC HMOTH,

npuao6HTH OT JpyKecTBOTO

HapbplusaHe Ha MNpoy4YBaHMA M aHaNM3H Ha 1a3apa Ha 3eMEICICKH 3eMH B CTpaHaTa M
KOHCYJITALIMH OTHOCHO YTIP2BJI€HHETO Ha HHBECTHLIMHTE Ha J[pyXecTBOTO

IMpenocTaBsHe Ha KOHCYNTALMH Ha J[PY>KECTBOTO, Ha HErOBH MAapTHLOPH-aPEHAATOPH H APYrH
non3paTeNd HAa NpHTekaBaHara oT JlpyxkecTBoTo 0oOpafoTBaema 3emenencka 3eMs OTHOCHO
MOCTHIAHETO Ha CTOMAHCKH Haii-eeKTHEHO M3MION3BaHe Ha IPHTEXABAHATA OT J[py>KeCTBOTO
3EMA

OprarnappaHe Ha AeHHOCTTA NO 3aKyNnyBaHe OT MMETO Ha JIpyKecTBOTO Ha 3eMEeNIeNICKa 3eMA H
IOpYr'H aKTHBH, YHETO NPHAOCOHBAHE € NPEABMIMMO H JOMYCTHMO ChINIACHO MHBECTHLHOHHATA
cTparernd Ha J[pyxecTBoTO

Opranusnpane ¥ OCHLIECTBABAaHE Ha AEHHOCTHTE 10 apeHAoBaHe U oOpaboTBaHe Ha 3eMeNENcKa
3eMs coOCTBEHOCT Ha JIpY)KeCTBOTO OTHOCHO MOCTHraHETO Ha Haii-e)eKTHBRHO HM2MON3BaHE Ha
TaKaBa 3eMA
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ITIOACHHTEAHH BEJEXKKH KbM MEKIUHHHA ®HHAHCOB OTYET
3a MepHoAa, NPHIUTIOYBaLY Ha 25 centemBpH 2012 r.

19. Brinarpaxaenne Ba obcayKBamK Apy#KecTBa (IPOALKeHHE)

e (Qoxyc B YNpaBIECHHETO Ha NPOM3BOACTBOTO, CHXPAHEHHETO H PEATH3ALIMATA HA 3EMENENICKH
KYJITYpPH B IPHOPHTETHH 3eMiM1LIa 3a JIpy>KecTBOTO

s  OpraHysupaHe UM OTTOBapAHE 23 BOAEHE Ha CYETOBOAHA OTYETHOCT M ApYTa OTYETHOCT, KaKTC H
KOpECTIOHAEHUINA Ha J[pyKecTBOTO

B 3aMAHa Ha TipefocTaBsHWTE ycmyrH, OOcnyKBalOTO APY)KECTBO MONydaBallle Bbh3HarpaxJaeHHe,
KOETO ce H3uyHhcnApaie Ha 6a3a pasMepa Ha YNpaBliBaHHTE AKTHBH; Pe3YNTaTH, MOCTHTHATH OT
nponaxOH Ha YNpaBNABAHHTE AKTHBH, KAKTO W pa3Mep Ha chOpaHHTe HaeMH HAa HHBECTHLIHOHHHUTE
MMOTH.

BranarpakpeHuero Ha OOCmy»KBalIOTO APY:KECTBO 33 mepHojaa npuiousawn Ha 25.09.2012 e B
pasmep Ha 2 557 xun. nB. (25.09.2011: 2 390 xun. ns.). 3a To3u nepHop Jpy»KeCTBOTO € MOIYYHIIO
YCIYTH H OT ApyrH obciyxsalll Apyxecrsa onobpern or KomMcuATa mo $HMHaHCOB Haa3lop, B
pasMep Ha 9 xun. ne. (25.09.2011: 9 xun. ne.).

Ha MH3spupeanoro OOmo crbpaHue, npoeeseHo Ha 29 despyapr 2012 r., akuuoHepuTe Ha
HpyxectrpoTo nprexa npeanokeHuero Ha CheeTta Ha JlupekTopure 3a 06aBaBaneTo Ha JIpy>kecTBOTO
B NMKBHAALMA, KAKTO H 3a MpeKpaTABaHe Ha JOToBopa 3a obciayxeaHe ¢ ArpoMeHHK AJl, cunTaHo
0T 25.09.2012 - paTtaTta Ha BOHCBaHe HA pelleHHeTo Ha O6moTO CHOpaHHe B TEPrOBCKHA PETHCTHP Ha
ATreHUMATA MO BIHCBaHHATA. B ManwineHue Ha ToBa pewenye, JIpyKecTBOTO, C aKTHBHOTO Y4aCTHE
Ha ,,ArpoMeHHK” AJ] Karo o6y KBalo IpyKecTRO, € JOrOBOPHIO peaHLa CAENKH N0 ocpebpaBaHe
Ha mbnHus noprdeiin Ha akTuBH Ha [lpyskectBoTo. [lopamm 3a0aBgHe Ha agMHHHCTPaTHBHOTO
NPOH3BOACTBO NO of00paABaHe Ha nukeHAauuata oT Komucmara no Punancor Hansop, w
BL3MOXKHOCTTA TE3H CAENKH A2 OBbAAT peaNM3WpaHH W3BBH IPOM3BOACTBOTO TNPH JHKBHAALMA H
CNleIoBaTeNTHO, NpH AeficTBain Jloroeop 3a obcnyxeaune, Ha 3.9.2012 Hasnupennoro O6uwo CrOpanue
Ha AaK[HOHepWTe pasriefa H ofoOpH NpeNIOkKeHHE 332 OTNajaHe Ha AOITBJIHHTETHHTE
BBIHATPDOKAEHHA, ITHKHMH Ha OOCIYKBalloTO ApYKECTBO, H3YMCIABAHH Ha 0alza pesynrarh,
NIOCTHIHATH OT NMpoAaXOM Ha YTpaBNABaHHTE aKTHBH, KaKTO H Ha 6a3a pasMep Ha chOpaHHTe HaeMH
Ha MHBECTHIIHOHHMTE HMOTH, cumTano oT 3.9.2012 r. C ObcmyxeamoTo JpyxkecTRo Oe moanucaH
aHeKC C Te3H NpoMeHH. BBbB BpB3Ka ¢ NMpeAcpOvHOTO NIPEKPATIBaHe HA JOroBopa 3a obcmyxBaHe Ha
25.09.2012, OpyxecTBoTO € wWanmaTuino Heycroiika or 2 000 xun. nB. Ha ,ArpoMeHnmi” AJl
(noscHeHwe 26).
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TIOACHUTEJHH BEJEXKH KEM MEXKIMHHHUA PHHAHCOB OTYET

3a nepuoja, NpuKmousan Ha 25 cenremepu 2012 r.
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20. AJMHHHCTPATHBHH Pa3XoJH

A,II,MP[HP]CTP&THBHHTC Pa3xondH BKITKOYBAT.

Od¢uc KOHCYMaTHBH H MaTepHalu

KoHcyATanTCKM M CHETOBOLHH YCITYTH

AIBOKaTCKH XOHOpapH

Pa3sxo[1 H TAKCH [0 CKJIKDYBAHE Ha JOrOBOPH 33 apeHna

HoTtapuanHu TakcH

BobanarpaiaeHne HA OQHTOP

Pa3xoau 3a BTPEILEH OOUT

JacTpaxoBKa Ha B3eMaHHA

Br3HarpakaeHHe HA NHLIEH3HPAHH OLICHHTENIH

Taken (L1, KOH, BDb, banxa nosepenuk Ha
obnurauMoHepHTe U ap.)

Unencku BHoC BAC33

Pasxoau 3a pexnama u PR obcnyxsane

XOCTHHT CLPBBD

HaemH ¥ noanpmxka

CHoOMIMTENHA H KYPHEPCKH YCIIyTH

Copebum pazHocku

Pa3xo/y 3a 3annaTi 1 OCUIypoBKH (noscHenue 12.1)

HenpH3HaT 4acTHYEH AAHbYEH KPEAHT

Komananposku

IIpeAcTaBHTENHH pa3xoau

OTnicaHy ¢BINAcHo ChAEOHH pellleHus 3eMH

Apyru

0610 32 aAMHHHCTPATHBHH Pa3XoaH

21. DHHAHCOBM MPHUXOAH H PA3X0AH

3a nepuopa,

3a nepuojaa,

NPHKJIIOYBA ] MPHAKIIOYBAN]
Ha 25.09.2012 Ha 25.09.2011
000 as. *000 as.
(1) (1)

n (105)

(92) (842)
21) (19)

%) (4)

(57) (14)

- (32}

(12) {(114)
(38) (24)
(16) (14)

4) 4)

= (6)

(12) (7

(6 4

(1) (47)
271) (317
(425) (1039)
(36) (28}

(3) (1)

(45) (14)
(15 (11

(1 065) (2 647)

(PuHAaHCOBUTE PAIXOIH 34 MPEACTABEHHTE OTYETHH MEpHOAM MOraTr Ja Obpar dHaTH3HpaHK, KakKTo

ClieaBa:

JIuxeu no oGnMralLHoHeH 3aeM

KoMucHOHHH 110 noracsiBaHe Ha o0NHrallHoHeH 3aeM
BamyTHH paiiikH

Bankorn Takcu

O0mo dpHHAHCOBH PA3X0IH

3a neproaa,

3a nepHOIa,

OPHKIKYBAI OpHKJIIYBAIL]
Ha 25.09.2012 Rma 25.09.2011
‘000 ne. ‘000 ap.

(697) (872)

(152) -

(1 (10)

(2} 2

(852) (884)
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MOACHUTEIHM EEJEXKH KbM MEXIHHHUA PHHAHCOB OTYET
33 [epUOIa, NPHKIOYBAL Ha 25 cenrreMepu 2012 .

21. OuHEARCOBH NPHXO0AH H Pa3xoH (MpoakIKeAne)

POHHAHCOBHTE NpHUXOAH 3a NPEACTABEHHUTE OTHETHH MNMEPHOIH MOrart ja 61,,ua'r dHAJIH3WPdHH, KaKTO
clienea:

3a nepuona 3a nepnoaa
NPHAKJTHYBALY NPHKSTI0YBAIL
Ha 25.09.2012 na 25.09.2011
‘000 ns.. ‘000 nB..

[Mpuxoau OT THMXBHA NO 6aHKOBH JEMO3UTH H pa3IulallaTelHH
CMETKH 16 33
Ilpuxonx OT JINXBH OT THPrOBCKH B3EMaHUA 56 28
BanyTHW pasnukn - 2
O6mo $HHEAHCOBH NPHXOAH 72 63

22. Pa3xonu 3a JaHBLOH BEPXY A0X04a

Jpy>keCTBOTO HauHCIABa JB/DKHMHTE TEKYIH JaHbUH B CbHOTBETCTBHE C OBLATapcKoTO
3akoHoAaTencTBo. ChriacHo 3akoHa 3a KOPIOPAaTHBHOTO MOAOXOAHO OOJIaraHe, ApYKecTBa, ChC
cneunanHa uHBecTHIMOHHA 1en no 3JJCHLI, ne ce obnarar ¢ kopnopaTHBeH JaHbK. B pesynrar Ha
TOBA, KbM JaTATd HAa M3rOTBAHE Ha (PMHAHCOBHA OTYET JIPY’KeCTBOTO HE € HAUHCIABANIO TEKYIUH H
OTCPOYE€HH JAHBLH.

23. Joxon HA AKNAA A JHBHAECHTH

23.1. Jdoxon Ha aKOus

OCHOBHHAT ZOX0A Ha aKIug € H34YHCACH, KAaTO 3a 4YHCIHTE] € H3NO0J3BaHA HeTHaTa neqanﬁa,
noanexaiga Ha pasnpeae€HHeE MEXIY NMPUTCKATEIINTE Ha 0BMKHOBEHH dKIIHH Ha ,Ilpymecnom.

Cpennomnpererneduar 6pod akuuH, e H34YMCIeH KaTo cyMma oT OpoA Ha OOMKHOBEHHTE aKlHH B
o0pblIeHHe B HA4anoTO Ha nepuona H Opos Ha OOMKHOBEHHTe akiMH B OOpbLieHHe B Kpas Ha
nepHoOza:

3a nepuoaa 3a neproga
NPHKANYBAN  NPHKTIOYBAII
Ha 25.09.2012 Ha 25.09.2011

Herna neuanda (B xun. ns.) 14 215 4 081

CpenHonpererineH 6poi akuuu 59715 885 59715 885

OcHoBeH J0X0/ Ha AKUHA (B JIB. 32 AKIHHA) 0.24 0.07
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TIOACHUTENHH BENEXKKH KbM MEXKAUAHUA PHHAHCOB OTUET
33 NEpHO/A, IPHIUIIOYBAN Ha 25 cenreMepH 2012 r.

23, Joxo/1 HA AKIHA H JHBHAEHTH (IPOAB.IKe HHE)

23.2. /AmBHAEHT Ha AKIHA

Kopurupanusa dunancos pesyarar cerinacHo ui. 10 an.1 ot 3JICHUILL, Ha 6a3a Ha koiiTo ce onpeznens
pa3sMepa Ha JUBHIEHTHTE € KaKTO CHe/Ba:

3a mepuoga 3a mepnoaa
NpAKIYBAIL DPHKJII0YBA I
Ha 25.09.2012 Ha 25.09.2011

‘000 as.. ‘000 aB.

@uunancos pesyarat (CueToBoaHa Me4anda 3a nepHoaa) 14 215 4081
1.yBenueH/HaMalNeH ¢ pa3sXoAHUTe/MPUXOJUTE OT MOCTEBALIH

OLIEHKH HA HEABHXHMH HMOTH (7967) -

2.yBenHueH/HaMaleH cbe 3arybure/neyandure ot caenku no

NpeXBbPIAHE HA COOCTBEHOCTTA BEPXY HENBUIKHMH HMOTH (7 544) (8 889)
3.yeennuen/HaManed B roAAMHATA HA NPEXBLPJIAHE HA

CcOOCTBEHOCTTA BBPXY HEABIDKMMH UMOTH C

MOJICAHHUTENHATA/OTPHLIATENTHATA Pa3fIHKa MEXIY: 16 356 8 965
a)npoJaXkHaTa [eHa Ha HEJBIKHMHA HMOT 27227 16 167

6)cymara OT HCTOpHHYEeCKaTa LieHa Ha HeIBWKHMMHSA HMOT H
TOCNEABAINHTE Pa3Xx0AH, AOBEIH A0 YBENHYEHHE Ha
GanaHcoBaTa My cyMa (10 871) (7 202)

Kopurapana newanba/(3ary6a) 3a nepuoaa 15 060 4157

Cornacho un. 10 or 3/ICHL, [lpy»kecTBOTO € 3aQBJDKEHO [a paznpeens JHBUAESHTH He M0-Manko OT
90% oOT KOpPHIMpaHHA TO-TOpe (PHHAHCOBHA DE3YJITAT 3a (PMHAHCOBATA IOJHHA NpPH Cra3BaHe HA
H3MCKBaHKMATA Ha Wi, 247 a or Teprosckis 3akoH.

Kem 31.12.2011 r. OpyTHUST MHHUMAJIEH paiMep HAa IMBWIEHTA, NBJKHM Cle] NpHeMaHe Ha
¢uHaHCOBMA OTHET, Bh3nH3a Ha 4 307 xun. np.unu 0.07 nB. Ha akum.

Ha nposepenoto Ha 29 despyapu 2012 r. Obwo cwbpanue, akuuoHepuTe Ha J[py:KecTBOTO NPHEMAT
OOUTHpaHHA (MHAHCOB OTHMET H B3EMAT pellieHHe 33 pa3npeAensHe Ha THBHACHT B pasmep Ha 0.07 ns.
Ha aKUMA. 3HAYHTEHA YacT OT JWDKKMMAT JUBHICHT € H3IUIaTeH Ha aKUHOHEPHTE 0 25 CenmTeMBpy
2012,
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IIOACHHTEJHH BEJEXKH KbM MEXKAUHHUA ®PUHAHCOB OTYET
3a NiepHoAa, NpHKousaly Ha 25 centemepu 2012 1

24, CroeJIkH ¢bC CBBP3AHH JIHIA
Cpbp3aHHTe nMUa Ha J[pyKECTBOTO BKIIKOYBAT NBUIEPHHTE APYIKECTBA H KIIOHOB YIPABIEHCKH
TIEpCOHAT, OITHCAHH [10-0ITY.

AKO He € HIDHYHO YIIOMEHATO, TPAH3aKUMHTE ChC CEBP3aHH JIMLA HE Ca H3BLPLIBAHH NPH CHELHATHH
YCJIOBHS M He ¢4 NPEAOCTABAHH WM [0y4aBaHH HHKAKBM rapaHluy. PasueTHuTe CyMH 0OHKHOBEHO
Ce W3IUIalaT no 6aHKoBa CMETKA.

24.1. Caenkm ch¢ CEBP3ABH JHIOA

3a nepuoja, 3a mepHona,
OpPHEIIYBALL NPHKJIIOYBAI
Ha 25.09.2012 na 25.09.2011
‘000 as. ‘000 ne..
TMonyyeHw ycIyrd Mo AOTOBOP 32 O0CTyKBaHe
- EJIAPT YUHJ EOON 9 9
- ATPOMEHHW]X ANl (nosacuenue 19) 2 557 21390
Heycrofika 3a npeIcpoYHO NpeKpaTaBale Ha JOroBop ¢
Arpomennmk AJl (noscuenune 26) 2 000 -
IIpemocTaBeHH YCIyTH MO AOTOBOP 32 HAEM Ha 3eMA U HaeM Ha
aBTOMOOHT
- ATPOMEHMWIK AJ] 2 =
- EJIAPI" ATPO EOQ/] - 15
- BUIHH ATPO EOO/ (dslepro npyxectso Ha EJTAPT
YHUHAO ECOH) - 23
Hauucnena MHXBa No THPrOBCKH B3eMAaHHA
-ATPOMEHHITX A 23 26
[IpenocrapeHy NOMTRIHHTEIHH MAPHYHA BHOCKH H
KpaTKocpodHO (PHHAHCHpaHe
- ENAPT" ATPO EOOJ] - 1236
- ETAPT YUHI EOOL 196 326
- Ilpomeptt MennmrmbaT 2005 EAJl —B nukBHAaUMA
(IsmepHo apyxectso Ha EJIAPI YUHA EOO[) 13 -
BhpHaTH ZONBIHUTENHH NAPHYHH BHOCKH
- EJIAPT YHH EOON 453

- EJIAPT AI'PO EOOJ - 1 680
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3a MepuoAa, MPHKMOUBALL Ha 25 cerrremspy 2012 r.

46

24, Chenxs cnbe cBbp3aHH JANA (IPOIBLJLKEHAE)

24.2. CpenxH ¢ KJIIOY0B YNPaBJAeHCKH NEPCOHA

KnouoBHaT ynpasneHckM nepcoHan Ha JIpy:kecTBOTO BKIIOYBAa uneHoBeTe Ha ChBera Ha
NMPEKTOpHTE. Bb3HarpaxaeHHATa HA KIOYOBHA YNPABIEHCKH TEPCOHAN BKIIOYBAT CIIEHHTE

pa3xonn.

KpaTkocpoyHH Bb3HarpaKaeHns:
Br3narpaskieHHa 10 JOrOBOPH 3a YNpaBIieHHe
Pazxonu 3a cOLMANHH OCHTYPOBKH

O6wo BB3HATpaXIeHAS

24.3. Pa3yerH cbc CBLP32HH JIHIOA B Kpas HA NepHOAa

Texymmn

Biemanus ot:

JBLIEpHH APYECTBA M CBBP3aHH JIHLA

-AOTBLIHHTENHH IAPHYHH BHOCKH W JIPYTH B3eMaHHs o1 Enapr
Yung EOOJ]

-B3eMaHHA OT ArpomeHnK Al

-ApYrH B3eMaHHs oT [IponsprH MennmxMbaT 2005 EAJ]

-o0e3LIeHKa Ha IPYTH BieMaHHs (BIHXK NnogcHeHHe 7)

O6110 TeKYIUH B3eMaHHA OT CBBP3AHH JIHIA

Texymn
3aabIKeHHS KbM:
Arpomennmx AJl
Enapr Yuug EOOJZT

O6mo TeKyIH 3aAb/KEHHE KM CBLP3AHH JHIA

3a neproga, 3a mepHoaa,
IPRKIIOYBALY ONPHKJII0YBA ]
Ha 25.09.2012 Ha 25.09.2011
‘000 ne, ‘000 nB.

(236) (250)

(6) (6)

(242) (256)

25 cenTeMBpH

31 pexeMBpH

2012 2011
‘000 ap.. ‘000 aB.
4 8247
20931 8193
285 272
(285) (272)

20 935 16 440
46 =

1 R

47 -

JONMbAHUTENTHHTE TAPHYHH BHOCKH Ca TIpEJIOCTABEHH Ha IBIIEPHOTO npyxectso Enapr Yura EQO/I,
KaTo 3HaYHTE/IHATA YacT OT TAX € H3NO0JI3BaHa H 3a npuaobusane mpe3 Mecew nekemepu 2011 r. Ha
33.33% ort kanuTana Ha 06CiyKBaIOTO APY>XecTBO ArpoMeHumk AJl.

3Ha4yHTeNIHA YacT OT ThPrOBCKHTE B3EMAaHHWA OT CBBP3aHH JTHUA TNIPEACTABIABAT B3IEMAHMA TO
YaCTHYHAa 4BAaHCOBA BHOCKA M0 HEYCTOHKara, npejBMAECHa B JOroBopa 3a OBCIyXBaHe C
»ArpoMenux” All, mpH npeacpouHoTO MYy npekpaTsBaHe (ToACHeHWe 26) M 3amBLIDKEHME 32

nokynkata Ha Enapr Yunn EOOJ (noscHenue 8).
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EJIAPT" ®OHJI 3A 3EMEJEJICKA 3EMS AJICHII — b AHKBAAAIHS

ITOACHUTENHH BEJEXKH KM MEAKTUHHHA ®HHAHCOB OTYET
3a NepHoJa, NMPUKIIOYBalll Ha 25 cenrreMepu 2012 1.

24. CheNKH ¢be CBBP3aHH JRNA (NPOAB/DKEHHAE)

24.4. PasueTH ¢ KJIOY0B YNPaBJeHCKH NEPCOHAJ B KPasi HA NEPHOAA

25 cenTeMBpH 31 nekemBpn
2012 2011
‘000 ns. ‘000 nm.
Texymmu
3aabiskeHHS KhM KJII0OYOB YIPaBJeHCKH NEPCOHA:
-BB3HATPAXKIAEHHA i6 36
-ApYTH 17 2
-rapaHlHH Ha YTIPaBNIEHCKH MepcoHan {(BHXK MoACHeHHe 15) 37 44
O0uro TeKYImH 3aAbJDKEHHA KBM KII0Y0B YUPaBAEHCKH
nepcoHal 70 82

25. Beinaanuns caenkn

HPCS NpENCTABEHUTE OTHCTHH NEPHOAH llpy:xec*rnom € OCHUIECTBHIO CNENHHTE WHBECTHLHOHHH H
QJHHaHCOBH CACIIKH, ITIPH KOHTO HE Ca H3TIOJN3BaHH MAapH WIH MapHYHH €KBHBAIEHTH H KOHTO HE ca
OTPAa3€HH B OTHETA 33 NIAPHYHHTE NOTOLH!:

e Tlpe3 2011 r. [IpyxecTBOTO € MPHAOOKIO AKTHBH — 3eMEAENCKA 3eMs B PEIYJITAT Ha CAENKH
1o 3aMsHa B pasmep Ha 1 429 xun. ns., 3a 2010 r. B pazaMep Ha 244 xun. 1B.

3a nepHona, npuxIoyBam Ha 25 centemspy 2012 r. JIpymecTBOTO He € CKIIOYBWIO Ge3HANHYHH
CHENKH.

26. Heycrolika

Ha Hapsupeanoto O6wo cnbpanne, nporeneno Ha 29 despyapn 2012 r., akumonepure Ha Enapr
®onp 3a 3emenencka 3ema npHexa npennoxeHuero Ha CoBera Ha JIHPEKTOPHTE 33 0GABABAaHETO Ha
HpyxecTBOTO B NMHKBHAALMA, KAKTO M 3a MPEKpaTABaHE Ha HOTOBOPA 3a obcyxkBaHe ¢ ArPOMEHHIK
A1, cuMTaHO OT JaTaTa Ha BIIMCBAHE Ha pemleHHeTo Ha O6woTo chOpaHie B THPrOBCKHs PECHCTED Ha
ATEHLMATA IO BIMCBAHUATA.

Bbe Bpb3Kka ¢ mpemnokenHeto Ha ChBera Ha J[MpeKTOpHTE 3a JHKBHAAUMA Ha JIpyXecTBOTO, MpH
NPEeACPOYHO MPEKPATABAHE Ha [0roBopa 3a 00CHyXkBaHE /KAKBBTO € CHY4asT ¢ TPEeIJIOMEHaTa
mikBHaauus/, JIpyecTBOTO ABJIKH HeycToiKa Ha ,,ArpomeHumx” AJl. HeycroiikaTa e onpenenieMa
Bb3 OCHOBA OCT3BALUMA CPOK IO AOrOBOpA 3a YNpaRjIeHHE, OCTATHYHMA NOpTdein 3a peanusaLus.
[IporHo3HMAT pasMep Ha TakCHTe 3a oficmyxsane Ha Jlpy:KecTBOTO 3a OCTaBaluMs CPOK HA [IOrOBOPa
MY, H3YHCJIEH Bb3 OCHOBA Ha Pa3lIMYHHTE JIOTYCKAHHA 38 PBLCT HA LEHHTE Ha 3EMEEICKHTE 3€MH H
rogumed 060pOT OT MOKYNKO-NIPOAMKOH Ha HEABHXKHMH HMOT (3eMEE/ICKH 3eMH) € NpENCTABeH B
crnejHara Tabnuua:

rOAHIIEH CpeaeH psCT Ha UeHNTe B %
ofopor B
AKa 1% 2% 3% 4% 5% 6% 7%
2500 24643425 25767437 26938628 28159481 29430720 30754307 32131944
5000| 24565261 25683730 26849559 28064328 29329659 30647213 32018690
7500 24488668 25660164 26879810 28149193 29469940 30843717 32272231
10000 | 24992445 26168732 27393000 28666832 29991849 31369714 32802129
12500 | 25496488 26676135 27894873 29169041 30494273 31872231 33304616
15000 25995002 27180564 28414836 29698200 31032676 32419926 33 861 649
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EJIAPT' ®OH/JI 3A 3BEMEJEJICKA 3EMS AJICHII — B ABKBHAAIHA

TTOACHUTEJIHH BEJEXKH KbM MEXKIUHHUA ®UHAHCOB OTYET
3a NnepHoJa, NpHKIIOYBAIY Ha 25 centemepu 2012 .

26, Heycroiika (mpogbiiKeHue)

CoeersT Wa JlupekTopHTe BB3NOXKM Ha HambnuutenHus JIMpeKTOp Aa Ble3e B MpPEroBOpH C
»ATPOMEHMGK™, 33 Jla ONPEAENH O pa3sMep 3aJOBOJIMTENHA 33 JABETE CTPAHHM HeycToiika. B
NPEropopHTe ¢ , ArpoMeHHmk” ©Oe mnocTHrHata HeycTtolika or 13 mun. nepa. CneeTbT Ha
AHPEKTOPHTE HA CBOE 3acelahHe oT 16 despyapn mpenopbua Ha O6moto Crbpanue na npekparu
JOropopa IpH Taka YyroBOpeHaTa HeycToHKa.

Tlpez 2012 r., B3 OcHOBA Ha MpenopbkaTa Ha CbBeTa Ha JIMPEKTOPHTE, MPOBENEHHTE PErOBOPH C
»ArpomMeHemk” AJl W Bietoro pemenne Ha HM3pbHpeanoro O6mo CuGpanue 3a o0ABABAHETO Ha
JpyXecTEOTO B IMKBHIALIMA, KAKTO H 3a MPEKpaTABaHe Ha JOroBopa 3a o6ciysxkBane ¢ ArpoMeHHIK
AJl, JipyxecTBOTO € HAYUCIIMIIO MPOBH3HA 3a HEYCTOMKa B pa3Mep Ha 13 mMAH. JiB.

B nombineHHE W C e Ja oCHrypH 6bp3a M yCNellHa JHUKBHAANMA Ha (OHAA H MOHETH3AalHA Ha
aKTHBHTE MY, J[pYXECTBOTO € CIIIOYHIO NpEeABapHTeNleH Noroeop ¢ ,ArpoMennax” AJl, ¢ xoiito
NOJIy4YaBa NpaBOTO JAa BBIJI0KH Ha ,,ATpOMEHUIK” AJl B JIHKBHIALMOHEH N4 HeNpodHUAHKA AKTHB
»Kambanure” mo nena 13 MIH. NIB., aKO THKBHAATOPBT HE YCMEE Na IO MOHETH3HPA HA MO-BHCOKA
Li€Ha [0 3aBLPIIBAHE CPOKA Ha MPEIOKEeHATa THKBHIALIHATA.

Ha Obmoto Crbpanne Ha akiponepuTe, mpoeeaerHo Ha 3.9.2012 r. e ono6peHa neycroiika B paamMep
Ha 2 MIH. 1B., KaTo mnpe3 centeMBpH 2012 r. cTpaHHTe Ca MOANHCAM CHOTBETHHA AaHEKC KBbM
CIIOpalyMEHHETO 3a HeycToMka, karo ,ArpomeHHmk” AJl ce 3agekaBa [0a BBHICTAHOBH Ha
JpyXecTBOTO palIHKaTa MEXIY PealHO H3IUIATEHATA CyMa H HAMAICHHAT Pa3MeEp Ha HeycToikaTa B
CPOK OT 1 roaHHa MNM fa NpHXBaHe CYMAaTa 33 CMeTKa Ha JHKBHOALMOHHHA cH I, Biaemanero ot
»ArpoMeHHIK” AJl e oTyereHo KaTo ,,BaeMaHHs OT CBBbp3aHH NpeANpHATHA” (noacHeHue 24.3),

27, Puckope, cBbp3ann ¢ GHHAHCOBHTE HHCTPYMERTH
Ilenm H MONMTHKA HA PLKOBOJACTBOTO MO OTHOWIEHHE YNPaB/eHAE HA PHCKA

HpyXecTBOTO € H3N0XKEHO Ha pawIHYHH BHIOBE DPHCKOBE 10 OTHOIIEHHE HA (DPMHAHCOBHTE CH
HHCTPYMEHTH. 3a nobeye HHGOpMALMA OTHOCHO (PHHAHCOBHTE AKTHBH M [TACMBM MO KAaTErOpHH Ha
HpyxecTBoTo BHXATE noscHeHKe 27.4. Haif-3HauMMHTe (QMHAHCOBH PHCKOBE, HAa KOHTO € HIIOMEHO
JpyXecTBOTO ¢a Na3apeH pHCK, KPEAHTEH PHCK M JIHKBHAEH PUCK.,

VYnpasneHHero Ha pucka Ha JIpyecTBOTO €€ OCHLIECTBABA OT LIEHTPATHATA AOMHHHCTpPALMA Ha
HpyxecTtroTo. [lpHOpHTET Ha pPBKOBOACTBOTO € Ja OCHIYPH KPATKOCPOYHHTE H CPEAHOCPOYHH
NapH4YHH MOTOLH, KATO HAMAMH H3/1araHeTo CH Ha (PMHAHCOBM I1a3apH.

27.1. Ana)iul H3a Na3apHHA PHCK
27.1.1. BanyTeH pHcK

ITo-ronaMara 4act oOr caenkure Ha JIpY)KECTBOTO Ce& OCBIUECTBABAT B OBIrapckH neea.
HyxnecTpaHHuTe TpaH3akuMM Ha JIpy»ecTpOTO, JCHOMHHMpPaHH TITABHO B €BpO, H3jnarar
JpyKecTBOTO HA BAIYTEH PHCK.

3a na HaManM BanyTHHsA PHCK, JpyKecTBOTO cre mapH4HHTE NOTOLM, KOMTO He ca B GBIrapckH
nesa. MMa oTAenHH NpouenypH 3a ynpaejeHHe Ha pHCKa 3a KpPaTKOCpOuHHTe (10 6 Mecena) u
IbArOCPOYHHTE NMAapHYHH NMOTOLM B YyXIECTPAHHA BATYTA.
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EJAPI" ®OH/JI 3A 3EMEJIEJICKA 3EMA AJICHUII - B AHKBHAALHS

IIOACHUTENHH BEJEXKKH KBM MEX/IUHHHS ®HHAHCOB OTYET
3a NIepyod, NPKHKIKYBAN Ha 25 cerrremBpH 2012 r.

27. PrckoBe, cBLp3anH ¢ YAHANCOBATE HECTPYMEHTH (IPOABLKEHHE)

27.1. AdaJH3 HA Na3apHHA pECK (DPOALJKEARE)

27.1.1. BaryTen pBck (HpoAbLIKEHNE)

B ciyuante, korato cyMuTe 3a IiallaHe M MONYy4YaBaHe B OTPENENEHA BANYTA Ce OYaKBa [a Ce
KOMIEHCHpAT B3aHMHO, TO TOTaBa HE C€ HANAra AONMLIHKTENHO XelxHpane. DHHAHCOBHTE aKTHBH H

NacHBH, KOMTO Ca NEHOMHHMPAHH B YYXIECTPaHHA BajlyTa (OCHOBHO B €BPO) M Ca NPEM3UMCICHH B
OBITapCkH NEBA KbM Kpad Ha OTHETHHA [EPHOJ, Ca TPEACTaBEHH, KaKTO CeABa:

H3znaraue na Hiznarane na
KpATKOCpPOYEH ABJTOCpoOHeH
pPHCK pHCK
‘000 x.. ‘000 ne.,

31 pexemspn 2011 1.
@d1HaHCOPH aKTHBH 2 -
DHHAHCOBH NIACHEH (14 489) -
Obwo H3iarane HA pUCK (14 487) -

25 cenremppn 2012 r.
DHHAHCOBH AKTHBH 2 -
DHHAHCOBH MACHBH - -

O0wmo Hanarane na puckK 2 -

27.1.2. JInxBeH pHCK

HonuTrkaTa Ha JIpy)xeCcTBOTO € HaCO4Y€HA KbM MHHHMM3HDAHE HA JIMXBEHHA DHCK IPH ABArOCPOUHO
¢uHancupane. Kom 31 mexemepu 2011 r. JIpyecTBOTO € C (HKCHpaH NMXBEH TIPOLICHT Ha
(puHaHCHpaHeTO cH Mo O0NMrauMOHEH 3aeM H HE € WATOKEHO Ha PHCK OT MPOMAHA HA Ma3apHHTE
NMXBEHH MPOLEHTH. BCHYKH (PMHAHCOBM akTHBH M nacHBM Ha JIpyXecTBOTO ca c (HKCHpaHH
JIUXBEHH NPOLEHTH.

27.2. AHaJH3 Ha KPeIHTHHA PHCK

KpeauTHHAT pHCK NMpeAcTaBisiBA PHCKBT AaNeH KOHTPAreHT Ja He 3alUlaTH 3aXbAKEHHETO CH KbM
HApyxecrsoro. [IpyecTBOTO € M3no}eHa Ha TO3M DHCK BB BPB3KA € PaiMYHH (DMHAHCOBH
HHCTPYMEHTH, K4TO HANp. NpH Bb3HMKBAHE HA BIEMAHU OT KIHMEHTH, AEMO3WpaHe Ha CPeACTBa,
MHBECTHLMH B obnurauuu u Apyru. Hanaranero va JIpy’kecTBOTO Ha KPEJMTEH PHCK € OrPaHHYEHO
no pa3mepa Ha (anaHCOBaTa CTOHHOCT Ha (JMHAHCOBHTE AKTHBM, NPH3HATH B Kpas Ha OTHETHMA
NepHOA, KaKTO & MOCOUEeHO Mo-10NY:

25 cenTeMBpH 31 nexemBpH
2012 2011
‘000 aB. ‘000 ne.

I'pynu ¢puHAHCOBH aKTHBH — 6AJIAHCOBH CTOHHOCTH:
Tlapyn ¥ napu4Hy €KBHBAJIEHTH 5216 178
THProBCcKH H APYTH B3eMaHHA 5088 2459
BaemaHHs OT cBBP3aHH JIHLIA 20935 16 440

Banancosa croifHOCT 31239 19 077
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EJIAPT ®OHJI 3A 3BEMEJIEJICKA 3EMS ANCHII — B THKBHAALES

ITOACHUTEJHH BEJEXKH KbM MEXKJIHHHHA ®UHAHCOB OTYET
3a TIepHOAa, NpHIUTIoUBaIL Ha 25 cenremepu 2012 .,

27, Puckogse, cBbp3anA ¢ PHHAHCOBHTE HHCTPYMEHTH (IPOALIDKEHRAE)
27.2. AnaJiH3 HA KPeJHTHHA PHCK (IpoabIKeHHE)

JlpyXecTBOTO peioBHO CHenM 3a M3MBIHEHHETO HAa 3aibIDKEHHATA HA CBOM KIMEHTH W ApYrH
KOHTPareHTH, YCTAHOBCHH WHIHBHIYANHO WIIM Ha TPYNH, H H3TI0N3Ba TasH HHHOPMALHA 3a KOHTpON
Ha KpeAUTHHA pHcK. [lonuTukata Ha JIpy KecTBOTO € Aa H3RBPIUBA TPAHAKLHH CAMO ¢ KOHTPareHTH
¢ nobbp kpenuteH peiiTuur. PrkoBoacTBOTO Ha JIpYKECTBOTO CYMTA, Y€ BCHYKH TODPENOCOYEHH
¢MHaHCOBH aKTHBH, KOHTO He ca Guny ofe3ueHIBAHH HIH Ca ¢ HACTLIMA NAJexK Npe3 NPeACTABEHHTE
OTYETHH NMEPHOIH, ¢ PUHAHCOBH akTHBH ¢ N06pa KpeaKUTHA OLIEHKA.

pr}KBCTBOTO HE € NpeaoCTaBAIO cbnnanconwre CH aKTHBH KaTo obesneuenne no APYTH COEIKH.

Ilo OTHOUIEHHE HA TLProBCKHTE H IPYTH BieMaHuA J[PY)KeCTBOTO He € MAJIOXKEHO HA 3HAUMTENEH
KPEHTEH PHCK KbM HHTO €/IHH OTZEJIEH KOHTPAreHT WiH KbM IPYNIa OT KOHTpareHTH. Ha GazaTa Ha
HCTOPHYECKH ITOKA3aTeNM, PbKOBOACTBOTO CYMTA, Y€ KPEAHTHATA OLIEHKA HAa ThPrOBCKH B3EMAHMI,
KOHTO HE Ca C H3TeKbJ afexk, e nobpa.

KpeauTHHAT pPHCK OTHOCHO TIADH H NapH4YHH EKBHMBANEHTH, CE€ CUMTA 33 HECHIUECTBEH, Thi KaTo
KOHTpareHTHTe ca GaHky ¢ nobpa pernyTanys ¥ BHCOKA BHHIIHA OLIEHKA HA KPENHTHHA PEHTHHT.

banancouTe CTOHHOCTH OMHCAHH NO-rOpe 3a2€AHO ¢ HAYKCIIEHHTE OGE3LEHKH, KAKTO € ONOBECTEHO B
nosicHeHke 6 W INOACHEHHE 7, NMPEACTABNABAT OLEHKA HAa MAKCHMAIIHO BLIMOXHO H3NaraHe Ha
KpeInTeH pHcK Ha J[py»KeCTBOTO MO OTHOLUGHHE Ha Te3H (HHAHCOBH MHCTPYMEHTH.

27.3. AHANIN3 HA AAKBHIHHS PHCK

JpyXecTBOTO mnocpemia HYXKJAWTE CH OT JIMKBHOHM CpPEACTBA, KATO CIEAM IUIAM@HHATA Mo
NOraCHTENHHTE IUIAHOBE Ha ITbJITOCPOUHHTE GHHAHCOBH 33bIDKEHH, KAKTO H BXOAAIIH M W3XOAAL0H
NapH4yHH TOTOUH, BL3HHKBAIH B XOJa HAa ONEPAaTHBHATA MY NEeHHOCT. HY:KAWTE OT NHKBHAHH
CPeACTBa Ce CITEAT 38 PAUTHYHH BPEMEBH NEPHOIH - eXeJHEBHO H eXeCeIMHYHO, KAKTO U Ha 6a3aTa
Ha 30-aHeBHH MporHO3H. HyXuTe OT IMKBHIHH CPEACTBA B ALITOCPOMEH TLTAH - 33 nepuoaH ot 180
¥ 360 uum, ce onpenenar meceurHo. HyxauTe OT IapHYHH CpeACTBa Ce CPABHABAT C OYAKBAHMTE
$uHAHCOBM MOCTBINEHHA, 33 Na GBJaT YCTAHOBEHH MAMMELM MO AehuuMTH. Tosm aHanus
OmpeAens AN 04aKBaHHTe HHHAHCOBH MOCTEHILUIEHHA LUE Ca IOCTATHYHM, 32 1a MOKPHAT HYXHTE Ha
JpyxecTBOTO 32 MepHoa.

HpyxecTBoTO IbPKH NapH B Opoi, 3a 11a mocpella NHKBAZHHTE CH HYXAM 3a MEpHOAM 10 30 HM.
Cpencrsa 3a ABIOCPOYHHTE JMKBHIHH HYXIH C€ OCHIypsABaT upe3 mpojaxba Ha MbITOCPOdHH
¢hHHAHCOBH M HeHHAHCOBH AKTHBH.

KuM 25 cenremBpu 2012 r. u kM 31 nexemepn 2011 r. nagesxuTe Ha NOrOBOPHHTE 3aTBJIKEHHS HA
Jpy*ecTBoTO (ChABLPKAILH JIMXBEHH TIAILAHHA, KbIETO € IPIIOKHMO) ca 06061eHH, KaKTO CNeBa;

Texkymn Hetexkymn
Jo 6 mecena Mexnxy 6 B Orlao5 Hapn 5
25 centemepn 2012 1, 12 mecena TOAMHH TOJHHHA
‘000 nB. ‘000 Jsis. ‘000 ae. ‘000 ne.
OO6nurauuMoHeH 3aeM - - - -
3aaKEHHS KbM CBBP3aHH JTHLA 47 - - -
THProBCKH M APYTH 3aXbIDKEHHS 342 694 - -

O6mo 389 694 - -




EJIAPT ®OHJI 3A 3EME/IEJICKA 3EMS AJCHI] - B ankBaaanns

INOACHMTEJHH BEJEXKN KbM MEXIHHHASA ®UHAHCOB OTYET

38 NepHO.A, PHKIIoYBall Ha 25 cerrremBpy 2012 .
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27. Puckose, cBbp3ani ¢ PHEAHCOBHTE HHCTPYMEHTH (IPOAbIKEHHE)
27.3. AHaiH3 Ha IHKBHAHHA PHCK (OPOAb./IKEeHHE)
Texymn Herexymu

o 6 mecena Mexay 6 u Orlnos Han 5

31 nexeMepn 2011 r. 12 mecena TOAHHA TOOMHH
‘000 nm. ‘000 ns. ‘000 ns. ‘000 nB.

O6nuraunoHeH 3aeM 1177 14 563 - -
JapbiKeHHA KBM CBbP3aHH JHLA - - - -
Teprosckn 1 OpyrH 3agbIKEHHA 140 257 - -
O6mo 1317 14 820 - -

CTOHHOCTHTE, ONOBECTEHM B TO3IM AHANH3 HA MAJEXHTE HA 3aIb/UKEHHATA, TPEACTABIABAT
HETUCKOHTHPAHHUTE NTAPHYHH MIOTOUM 110 JOrOBOPHTE, KOHTO MOTaT fia C& pa3jiH4aBaT oT GanaHCOBHTE
CTOMHOCTH Ha 33Tb/DKEHHAATA KbM OTYETHATA JATA.

27.4. Karteropnn ¢HHAHCOBH AKTHBH H NaCHBH

BanaucosuTe CTOHHOCTH Ha (PUHAHCOBHTE AKTHBM M NACHBH Ha JIPY>KeCTBOTO MoraT jaa 6baar

NpeaCcTaR€HH B CRCAHHTE KATETOPHH:

OHBAAACOBH AKTHBH Ilosche- 25 cenTeMBpH 31 pexemBpH
HHE 2012 2011
‘000 nm. ‘000 nB.
Kpenvry n p3emanus;
THProBCKH H APYTH B3EMaHHA 6,7,24.3 26 023 18 899
TapH H NapHYHH €KBHBAIEHTH 9 5216 178
31239 19 077
(OHEAHCOBH NACHBH ITosche- 25 cenremBpn 31 nexemBpH
HHe 2012 2011
‘000 ne. ‘000 ns.
(PHHAHCOBH NACHBH, OTYHTAHH IO AMOPTH3HPAHA
CTOHHOCT:
TexymH nacHeH:
3amgbikeHns Mo oONHUralMOHEH 3aeM, BKJLJIMXBH 13 - 14 453
3aIBIKEHHA KbM CBLP3aHH JIHIA 243 47 -
THProBcKH H IPYTH 3aTbJDKEHHS 14,15 1036 397
1083 14 850
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EJIAPT ®OH/] 3A 3EMEJEJICKA 3EMSI AJACHI] - » inkenaanns

IOACHUTENHH BEEJEXKH KBM MEXXJWHHHUS ®PHHAHCOB OTYET
3a MepHOMa, MPHKIOUBAall Ha 25 cenremepu 2012 1.,

28. TlonATHKA H IPOLEAYDH 33 YIpABJIeHHE HA KATIHTAIA

Henure Ha JIpyxecTBOTO BB Bph3Ka C YIPaBIIEHHE Ha KaTIHTANA ca:

& Ja OCH M a[eKpaTHA peHTaOMIHOCT 3a COﬁCTBeHHHHTe KaTo Onpenend UIeHaTta Ha
b
TIPOAYKTHTE H YCITYTHTE CH B CEOTBETCTBUE ¢ HHBOTQ Ha PHCKA.

Jlpy>ecTBOTO ynpasisBa CBOS KallUTaN, KATO HMAa 32 LieN IOCTHTaHe HA MAKCHMAllHa BB3BpAlAEMOCT
3d aKIIMOHEPUTE UYpe3 ONTHMHM3aLMA HA KalMTANI0BaTa CTPYKTYpA.

CoboTHOUIEHHETO TBar/KankTan koM 31 aexemepu 2011 r. e kaxTo crensa:

31 nexeMBpH

2011

000 nB.

Jwnr 14 453
Ilapyunn cpenctea B 6poii M MApHYHK EKBUBANEHTH (178)
Heren nwir 14 275
CobcTBeH kanuTan 110 712
Crornomenne Heren anar/ Co6eTpen kanmuTan 0.13

Kbm 25 cenmemppr 2012 r. JIpyKecTBOTO € TIOracHiIo HAIMKLIHO 3aTbIKEHHETO IO obnuraluMoxen
3aeM (nosAcuenve 13).

29, C10nTHSA ciel Kpas HA OTYETHHSA TEPHOA

Ha 25 centemppn 2012 r. B THProBcKHs perucThp ca BIMCAHM ClIEAHUTE 0OCTOATENCTBA:

- npekparaBaHe AefisoctTa Ha EJIAPT 1 o6aBABane Ha JIpyXecTBOTO B THKBHAANMA,

- CpOK Ha JIMKBHJALMATA — 1-TOOMIIEH CPOK, CYHTAHO OT BIIMCBAHETO HA NHKBHAALMATA B

TbproBckHA perucThp Ha ATEHLMSTA IO BITHCBAHHATA,

- Becemsn Boxuaapop JlaHep e HazHaueH 3a JTHKBHATOP;

- NPEACTAaBHTENCTBOTO Ha JIpYXKeCTBOTO ce OCBHIIECTBABA OT JIMKBHAATOPA, KOHTO MM4 [PaBaTa M
3aIBIDKEHHATA HAa H3MLITHATEIIEH OPraH;

Ha 28 cemrremepu 2012 r., mopaay BIMCBAHETO HA AWKBMAALMATA Ha HpyxecTBoro 8 Thpropekus
Peructsp, akupuTe My ca NpeMECTEHH Ha AITepHATHBHHA Tlasap BaSe, cerMenT akumu.

Cnen xpas Ha OTHETHHA MEPHOA A0 [aTaTa Ha ONOGPEHHE Ha HACTOALIMS MEXIHHEH (bHHAHCOB OTuYerT,
HAMA HACTBIIHJIA APYTH 3HAYHMM CHLOMTHA, KOHTO 1A HANAraT ACITBIHHTEHH OMOBECTABAHHA WK
KOPeKLHH,



