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EHEMOHA

MEXOUHEH OOKNAL
3A JEMHOCTTA HA EHEMOHA A/}
3A BTOPOPTO TPMUMECEYME HA 2012 r.

KpaTko onucaHue Ha AeAHOCTTa Ha [lpy»KecTBOTO

EHemoHa A/l e nybAMYHO QAKUMOHEPHO [APYMKECTBO, CbC CeAanvuwe M aapec Ha ynpaB/ieHue:
BB/ITAPUA, obnact Bpaua, obwmHa Kosnoayi, rp. Kosnogyn 3320, yn. MaHaroT Xutos NelA, Ten.:
0973/80159, ¢akc: 0973/80701, EnektpoHHa nouia: office@enemona.com, WHTepHeT cTpaHuua:
www.enemona.com. [lpyecTBOoTO MMa pernctpupanu cnegHute knoHose: KJIOH COPUA, EUK Ha
KnoH: 0024; n KJIOH Nb/TbBOBO, EMK Ha knoH: 0016.

MpeameTbT Ha AeWHOCT Ha [py)KecTBOTO 06XBala: NPOEKTAHTCKA, WHBECTUTOPCKA, CTPOUTENHO-
MOHTaXHa, MNYCKOBO - HanagbyHa, pPEeMOHTHA, CepBU3HA, WHXKEHEPWHroBa, MapPKeTUHroBa,
TYPUCTUYECKA, OOLLECTBEHO XpaHEeHe, XOTeNMepcKka, KbMMWHIOBA, MNOCPeAHMYECKa, PEeKNaMHa,
TbProBCKa AeNHOCT (BKAKOYUTENIHO BHOC, M3HOC, MOKYMKO-NpoAarkba Ha HeaBMMKUMWM MMOTW, BKA.
3eMefle/iCKNn 3eMM, MOKynKo-npoaaxkba Ha B3emaHuA, OOMEHHW, KOMMEHCALMOHHW, JIN3UHTOBMW,
HaeMHUW, BapTePHU, KOHCUTHALMOHHWU CAENKN), NPOM3BOACTBO, M3KYMyBaHe, peannsaumnsa u cepeus u
TbProBMA Ha MALIMHKU, CbOPBKEHUA, MATEPUANN, OETalAM U pe3epBHM YaCTU U CTOKWU 3a LUIMPOKO
notpebneHne, NPoOn3BOACTBO, NPEHOC, pasnpeneseHne U TbProBMA Ha TOMJIMHHA W eNleKTpuYecka
eHeprus, BKA. N NponsBeeHa OT Bb30OHOBAEMU eHePruitHM U3TOYHULM, NPOMU3BOACTBO M TbProBMA Ha
€HEepPruimHn HoCUTeNU — cnea noayvaBaHe Ha CbOTBETHOTO pa3spelleHne/nMueHsua B npeasuaeHuTe ot
3aKOHA CAy4yau, NPOEKTUPAHe U M3rpaxaaHe Ha eHeprMimHM M eHeprocrnecTaBaliyM CbOPBKEHUA,
eHeproedeKkTMBHU YyCayrn (BKAOUUTENHO obcneaBaHe, KOHCYATMPAHe, MpPOyyYBaHe, MPOEKTUPaHe,
KOHCTpYyMpaHe, MHCTasniMpaHe, mogepHu3auna, nogapbXKKa ynpaBieHMe U MOHUTOPUHT Ha MaLUUHK,
CbOPDBIKEHMA WU Crpagm), TbpceHe, NpoyyBaHe, pa3paboTBaHe, AO0OMB M M3NON3BAHE HA NOA3EMHU
f6oraTtcTBa MO CMMUCbAA Ha 4YN.2 OT 3aKOHA 3a nog3eMHuTe 6oratcTBa, KaKTo M Ha OMONOrMYHM,
MWHEPANHN, EHEePrMMHU pecypcu M BoaM, NpuAobMBaHe HA KOHUECUM 33 XMAPOMENUOPaATUBHU U
BOAOCHAabAMTENIHN CbOPDBIKEHMA U CUCTEMM, TEPMUHANU OT NPUCTaHMLWA, penybaMKaHCKM NbTULLA,
0b6eKTM Ha Kene3onbTHATa WHOPPACTPYKTYPA, KOHCYNTAHTCKM, MPEBOAAYECKM, aABTOCEPBU3HMU,
TPAHCNOPTHU, TAKCUMETPOBU, TYPUCTUYECKU, KOMYHWUKALMOHHU U BUTOBM YCAyrKM, CENCKOCTOMAHCKA
AEeMHOCT (BKNOUYUTENHO NPOU3BOACTBO, U3KYyNyBaHe, NpepaboTKka U peann3aumnsa Ha CeNCKOCTONAHCKN
NPOAYKTW) B CTPaHaTa M Yy»XObWnHa, BETEPUHAPHO - MEAULMHCKM YCAYTU U KOHCYNTaLMU, aKLMOHEPHU U
AANOBWU y4acTua, BKA. NpngobuBaHne Ha AAN0BE U aKUMK OT APYrM APYXKECTBA, y4acTMe B CMeCceHu
ApyKecTBa, npuaobuBaHe Ha aKuuu, AANoBe M/WNU OPYKECTBa Ype3 CAMBAHE M BAMBAHE, KAKTO U
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TAXHaTa npogaxba, marasMHHa TbProBmA, KaKTO U BCUMYKM He3abpaHeHM OT 3aKOHOAATEe/NCTBOTO Ha
Penybanka bbarapua genHocTw.

[pyXKecTBOTO e C eAHOCTENEHHa cucTemMa Ha ynpasneHue - CbBeT Ha Aupektopute, B cbeTtas: ANYKO
MPOKOMWEB NMPOKOIWMEB - TMpeacepaten Ha CO wn ThaseH UsnbaHuTeneH aupektop; JHOAMWI
MBAHOB CTOAHOB — 3am. lMpeacepaten Ha CO u U3nbaHuteneH aupektop; UBETAH KAMEHOB
METPYLWKOB - 3am. lMpeacegaten Ha CA n UsnbvnHuteneH ampektop; UWJIMAH BOPUCOB MAPKOB —
Ynen Ha C4; NPOKOMW AWYEB MPOKOMWEB — Ynen Ha C4; MAPTAPUTA MBAHOBA OWHEBA —
Hesasucum Ynen Ha CA; TEOPTU 3AM®UNPOB TOPAHOB - Hesasucum Ynen Ha CO u MIBAH AUMUTPOB
METPOB Hesasuncum YneH Ha CA;. ApyKecTtBoTo ce npeactasnasa ot U3Nb/IHUTENHUTE AUPEKTOPN,
ONYKO NMPOKOMKUEB MPOKOMKMEB, Nt0OAMWNA MBAHOB CTOAHOB, LLBETAH KAMEHOB METPYLUKOB u
Mpokypucta BOrJAH ANYEB MPOKOMMEB NMPOKOIMEB 3aegHo 1 nooTaenHo.

KanutanbT Ha pgpyrectBoTo e B pasmep Ha 13 036 501 ns., pasnpegeneH B 11933 600 6pos
0buKHOBEHM, Be3HaMYHM akumu ¢ npaBo Ha rnac, C HOMWHAN 1.00 JIEB BCAKA 1 1 102 901 6pos
KOHBEPTMPYEMMU MNPUBUAETMPOBAHM aKuMK 6e3 NpaBo Ha riac M C rapaHTUpaH KyMynaTUBEH roauieH
OVNBUAEHT.

MHdopmayma 3a LeHHUTE KHUXKA, emUTupaHm ot EHemoHa Al
O6uKHoBeHu aKuum (E4A)

Mpe3 nepuoga anpua-toHn 2012 r. 060poTHT C OOMKHOBEHW aKuuM, M3gageHn oT EHemona ALl Ha
Bbarapcka ¢oHgoBa 6opca — Copua ALl, otbenassa pbeT oT 128.28 %, KaTo 6POAT Ha U3TbPryBaHUTe
aKkumm Hapactea ¢ 158.75% cnpamo nbpBoTO Tpumeceume Ha 2012 r. Cnag ot 11.79% ce Habnogasa
npu opmupaHaTa cpeaHa LeHa CnpAmMo NpeaxoaHuA TpUMeceyYeH nepumoa.

3a oTyeTHUA nepuofd, obopoTLT C akummuTe Ha [OpyxKectBoto e 1 123 776.79 neBa, KaTto cpeaHo-
AHEBHUAT obopoTt e 19 715.38 nesa. Caenkute ca 868 KaTo cpeAHO-AHEBHUAT um bpoi e 15.23.
CpegHaTa LeHa Ha LLeHHUTEe KHMXKa 3a nepuoaa e 3.039 nesa.

06w caenku 52 252 564 868
O6wWo U3TbpryBaHM akLUK 18 116 123 540 228 057 369 713
CpegHa ueHa 3.330 3.048 3.011 3.039
Ob6u1a cyma Ha CKYEHUTE CAEKU 60343.83 37655542 686877.53 1123776.79

M3TouHUK: www.infostock.bg

CUHTe3MpaHU AaHHU OTHOCHO TbProBUATa ¢ 0O6MKHOBEHM aKuuuTe Ha KomnaHuaTa npes
BTOpUTE TpUMeceuna Ha 2011 r. m 2012 .

0O6wWo caenku 457 6pon 868 6pos
06110 U3TbPryBaHM aKkLUK 73 672 bpos 369 713 b6pos
CpegHa ueHa 6.545 nesa 3.039 nesa
Ob6u1a cyma Ha CKAYEHUTE CAe/KU 482 222 neBa 1123 777 neBa

MN3TouHMK: www.infostock.bg
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MpusunerupoBaHu akumm (E4AP)

O60poTbT C NpMBMNETMPOBAHUTE aKUMM Ha KomnaHuATa, npe3 BTOPOTO Tpumeceume Ha 2012 r.
otbenasa cnag ot 40.51% cnpamo npeaxoaHUs oT4eTeH nepuos U Bb3sese Ha 146 645.00 nesa, KaTo
cpenHo-AHeBHMAT obopoT e 2 572.72 nesa. Caenkute ca 167, KaTo cpeaHO-AHEBHUAT UM 6poii e 2.93.
060 M3TbpryBaHUTE NPUBMUIETMPOBAHN akumum ca 27 379, npu cpepHa ueHa 5.356 nes.a.

0O6uo caenku 5 91 71 167
06O U3TbpryBaHM akLUmUK 1749 14 005 11625 27 379
CpepgHa ueHa 6.454 5.523 4.988 5.356
O6LLa cyma Ha CKNOYEHUTE CAENKMU 11 289.25 77362.48 57993.28 146 645

MN3TouHMK: www.infostock.bg

BapaHtu (ZNOA)

3a BTOpOTO TpMMmeceumne Ha 2012 r. 060pOTHLT C BapaHTU, eMUTUpaHM OoT EHemoHa A/l, Bb3/1M3a Ha
1904.31 neBa, KaTo cpeAHO-AHEBHUAT 060poT e 33.41 nesa. Caenkute ca 15, KaTto cpegHO-AHEBHUAT
nm 6poi e 0.26. O6W0 M3TbpPryBaHMTE BapaHTh ca 14 243, Ha cpegHa ueHa 0.133 nesa.

0O6uo caenku 1 4 10 15
060 U3TbpryBaHM BapaHTH 75 4926 9242 14 243
CpegHa ueHa 0,388 0.152 0.121 0.133
O6ua cyma Ha CKAYEHUTE CAENKU 29.10 753.31 1121.90 1904.31

MN3TouHMK: www.infostock.bg
CpaBHUTeNHA rpaduKa 3a ABMKEHUETO HA LEHHUTe KHUXKA, emutupaHn ot KomnaHuATta

EHemoHna ALl (ENM)

@ ENM-1284% -2880% @ DA -T7.22% Anp 05, 2012 - Onut 02, 2012
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M3ToYHKUK: www.investor.bg
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TeKyLwa cTonaHcKa AeHoCT

MoanucaHuTe HoBM [JOroBOPW 33 WHMKEHEPUHT WU CTPOMTENHO-MOHTaXKHW paboTu npe3 BTOPOTO

Tpumeceume Ha 2012 r. ca Ha obwia ctoiHocT 12.589 mnH.neBa, 6e3 A4C.

Acapen-Meget ALl

Yenoney MaiiHnHr EAL,

Yenoney MaiiHnHr EAL,

Arponoanxum A
TenneT TSO GmbH

O6wmHa Kosnoayi
Imtech Deutschland

GmbH& Co.KG

Yenoney ManHuHr EALL

AHekc No2 kbm pgorosop Ne 638/08.02.2011r. 33 AONBAHUTENHO
Bb3naraHe Ha CMP B pa3amep Ha 153 901.74 ns. 6e3 A/1C v 3a oTnagaHe Ha
BMA0Be paboTu BKAOYEHN B obema Ha [loroBopa Ha cTomHocT 155 481.97
nB. 6e3 A/C.

AHekc Ne2 kbm pgorosop Ne1272/01.12.2011r 3a 3amsHa Ha MeTaneH
npoomn UPE200 ¢ UPE240 3a ob6eKT: WM3paboTBaHe HA CTOMaHeHaTa
KOHCTPYKLUMA Ha [TJ1 CV-1105 3oHa 11 -U3rpaxpaHe Ha cuctema 3a
TPAHCNOPT Ha pyAaTa OT MopTana Ha HAK/JOHEHa MMHHA pa3paboTka
"Bapa" po uex "Eapo TpoweHe" (da3za 2).

AHekc Nel kbm gorosop Ne1383/22.02.2012 r 3a 4ONbHUTENHA A0CTaBKa
Ha MeTasiHa KOHCTPYKUMA 33 06eKT:M3paboTBaHe HA CTOMaHeHaTa
KOHCTPYKLMA U MexaHM4HO obopyaBaHe Ha I'M/1 CV -1106 u pa3Hu 3oHa 11
- W3rpa)kgaHe Ha cucTema 3a TPaAHCNOPT Ha pygata OT nopTana Ha
HaKNOHEHa MUHHa pa3paboTka "Bapa" ao uex "Eapo tpoweHe" (Pasza 2).
HanpaBa noaBpb3ku Ha TpbboNpoBOA cBeXa Boaa B Arpononnxmm ALl
N3BbpwBeaHe Ha gonbaHUTenHNn CMP nNo peKOHCTPYKuMA Ha NoACTaHUMA
Bexong 110 kV, lepmaHus.

JowusrpaxkpgaHe Ha rpajcka npedyucTesaTesiHa CTaHUMA 33 OTNAagHW BOAM
(FMCOB) B rp. Kosnoaym.

MN3nbaHeHWe Ha MOHTaXKHM PaboTn No YacT ENeKTpo B yHUBEPCUTET B rpas,
Bielefeld.

AC No3 kbm gorosop N21111/19.09.2011r. 3a U3NbAHEHU AOMbAHUTENHN
pabotn 3a 06eKkT: NHCTannpaHe Ha KOHCTPYKTMBHA M MEXaHW4YHa 4acT U
Tpbbonposoam 3a 3oHa 78 - CrbcTuTEN 3a XBOCT Npu Yenoney MalHUHT
EAL.

LOIBL Allen-Sherman-Hoff U3BbpluBaHe Ha MOHTaXXHM paboTm no TpbOOMPOBOAW WU METaNHU

GmbH

EneKktpoeHeprueH
CuctemeH Onepatop EALL
MeAanuMHCKN yHUBEpcUTeT

KOHCTPYKLMK Ha 06eKT: TELL MaHxalim, Frepmanus.

PekoHCTpyKuusa Ha OPY 400 kV u pemoHT cobcTBeHM Hyskan B n/cT
bnaroesrpaga.

N3BbpLluBaHe Ha LONMbAHUTENTHU CMP-PeKOHCTpYKLHUA Ha
TpaHcdopmaTopeH nocT u Tabna CH Ha crpagaTta Ha MNYL, skaountTenHo u
PEKOHCTPYKUMA Ha TpaHcpopmatopeH noct "MA-VI" n tabna CH 3a
BpeMeHHO 3axpaHBaHe Ha crpagata Ha [YL, Ha cTpoex ¢ npegmer:
"PEeKOHCTPYKLMA, MNOAMAHA W  MOAEPHM3AUMA Ha  MHCTaNauuu-
e/1eKTpo3axpaHBalM /CUNHOTOKOBM, 3a3eMUTENIHA W MbIHMEOTBOZAHA,
cnaboTokoBn/ M paswmpaBaHe Ha NOXKapOW3BECTMTE/IHA B Crpajata Ha
MpeaKNMHUYEH YHUBEPCUTETCKN LLEHTBP KbM MeauuMHCKM dakynTeT npu



Arpononunxum ALl

MeauuunHckun yHnsepcuteT-Coduma" no ogobpeH PaboTeH NpoekT.
HanpaBa noaspb3ka KOHAEH3aTu - uex Topose.

GWG Gewerbe Gesellschaft AHeKc 3a Bb3naraHe Ha AOMbAHUTENHU PaboTu 3a 0bekT: Obpa3oBaTeneH

fir Kommunal- und
Gewerbeimmobilien mbH
Acapen-Meget A/}

Alstom Power Italia SpA

Schneider Electric Energy
GmbH

AEL, Kosnogyn EAL,

Bauer Elektroanlagen
GmbH

Yenoney ManHuHr EALL

EHemoHa CtapTt AL

Ken AusenbnmbHT EOO/,

Yenoney MaiiHnHr EAL,

LueHTbp Tor zur Welt.

AHekc No3 kbm pgorosop Ne 638/08.02.2011r. 32 AOMNBAHUTENHO
Bb3naraHe Ha CMP B pa3mep Ha 26 904,07 nB. 6e3 A/C v 3a oTnagaHe Ha
BMA0Be paboTu BKAtOUYeHM B obema Ha [JoroBopa Ha cToliHocT26 919,808.
6e3 AAC.

AHekc Nel 33 Bb3/laraHe Ha  AONbAHUTENHW  pabotu  3a
06ekT:"Mpon3BOACTBO M A0CTaBKa Ha MeTanHU msgenns Ao 0beKT Ha
Bb3/10XKMTENA, Haxoasw, ce San Giuseppe di Cairo SV, Italiana Coke”.

N3nbaHeHWe Ha AONBAHUTENHU MOHTAXKHWU AeMHOCTM no mpexa KW B
TEL, Moopbypr.

MpoeKkTnpaHe, AOCTaBKa M MOHTAX Ha CMI0BM 3axpaHBawm wkadose 0.4
kV, 3ameHawm cbopkn tTmn PT30 oT cuctemu 3a 6e3onacHocT 5 u 6 EB un
cbopkM B obulocTaHuMoOHHM obektn DZ11,14,15,23,24,31,44,45,47,48;
5DZ74,75; 6 DZ74,75; 1Z11,41,42,43,FZ14A02” 3a Btopa O6ocobeHa
nosunums.
AHekc Nel 3a Bb3naraHe Ha AONbAHUTENHM PaboTu 3a obekT:"U3rpaxaaHe
Ha HoBa crpaga Ha Cnyxbata 3a rpafoycTPOMCTBO M OKO/IHA cpepa B
Xambypr Bunxemcbypr, lrepmanna.

MN3paboTKa M MOHTaX Ha XuapaBaMyHM TpbbonpoBoau-3oHa 27- MpoeKT
33 NoA3eMHa TPOoLaYvKa U cuctema oT TPAaHCMOPTHU NIEHTM.

PeMOHT Ha TaBaH M KaHaAM3auMA MMHaBalA Npe3 rapax, U3KbpneaHe u
OCBeXKaBaHe Ha CTEHW Ha rapax cobCcTBEHOCT Ha Bb3noxutens.

Ycnyra c BepuxeH 6arep XtoHgan 450-LC7A - 45 ToHa.

AHekc Nol1 kbm aorosop Ne1201/14.10.2011r. 3a AONbAHUTENHN PabOTH
Ha o6ekT:M3nbnHeHMe Ha 6GeToHoBM paboTM WM MHCTa/NMpaHe Ha
KoHCTpyKTMBHA M MexaHW4YHa YacT 3a 30Ha HAa KOHBeWepa M NpecunKkuTte
- 30Ha 27 - MNpoeKT 3a Noa3emMHa TPOLLAYKA U CUCTEMA OT TPAHCMOPTHU
neHTn npun Yenoney ManHuHr EALL.

Moanucanute Lorosopwu B chepaTa Ha eHeprminHaTa epeKTMBHOCT NpPe3 BTOPOTO Tpumeceume Ha 2012

r. ca Ha cToiHocT 3.76 maH.nB., 6e3 AAC.

O6uwuHa Ctpenya

EHeprokoHcynTt EOO/]

AHekc Nol kbm pgorosop No4646/20.06.2007r 3a npekpatABaHe Ha
MOHWUTOPUHIA Ha crpagata Ha COY "Cs. CB.Kupun u Metoanin" rpag
Crpenua.

ObcneaBaHe 3a eHepruiiHa edeKTMBHOCT 3a crpaau Ha MBAN “Csetu
MNaHTeneimon — Mnosams” EOO/[: OcHoBHa crpaga, AAMWHUCTPaATUBHA
crpaga v Crpaga Ha oTaeneHune 3a dpM3noTepanms, Haxo4daLwWwm ce Ha agpec:



rpag Mnosaus, 6yn. ,Hukona Banuapos”

Ne9"un

MoaroToBKa

Ha

[lokymeHTauMA 3a NpoBe)KAaHe Ha npoueaypa No peda Ha 3akoHa 3a

obLwecTBEHUTE NOPBYKMN.

MBAJ/ Cs. MBaH M3nNb/HEHME HA MHMKEHEPUHT MO A0roBop C rapaHTupaH pesyntaT (ECKO
[orosop)3a crpagata Ha kopnyc | "MBAN "Cs.MBaH Puncku"- Pasrpaa”
All-rpag Pa3rpag v cbnbTCTBALLM PEMOHTHU paboTn".

Punckun"-Pasrpag AL

O6uwuHa XackoBo

N3nbAHEHWE HA MHXEHEPUHT C rapaHTUpaH eHeproedeKTMBEH pe3ynTaT
M CbMbTCTBAWM CTPOUTE/IHW U PEMOHTHM paboTM 3a crpagaTta Ha

06LWMHCKa aAMUHUCTPaLMA-Tpas XacKoBo.

NHdopmaumna no Pamkosu gorosopu

Ha nposegeHoto Ha 30 toHu 2011 r. peposHo roguwHo OCA Ha EHemoHa Afl, OCA osnactn CA u

N3nbaHUTENHUTE AMPEKTOPU Ha [lpy’KecTBOTO 3a NPOAb/XKaBaHe C eAHa rogMHa CPOKa Ha CKAKYEHMU

caenku no yn.114 ot 3MnNuUK, kakrto cneaga:

® AHekc Kbm [orosop ot 13-07-2010 r. 3a Bb3mMe34HO U3nbaHeHMe Ha CMP n/unun goctaBkuM Ha

MaTeEPUANN N CbOpbXKeHUa mexay EHemoHa ALl (Bb3noxkuten) m EHemoHa-Mvabvboso ALl

(M3nbAHKUTEN);

® AHeKc Kbm [orosop ot 13-07-2010 r. 33 Bb3Me34HO U3nbaHeHne Ha CMP n/unam foctaBku Ha

MaTepuann M cbopbKeHua mexay EHemoHa AL (M3nbaHuten) u EHemoHa-MbabboBo AL

(Bb3noxkuten);

® AHeKkc kbM [lorosop oT 13-07-2010 r. 33 Bb3Me34HO M3MbJAHEHWE Ha NPOWM3BOACTBO W/UAM

[LOCTaBKa Ha METa/IHN KOHCTPYKLMU U ONOPU U/UAN MOHTaX ¢paHKo 0beKkTu mexkay EHemoHa
ALl (Bbv3noxuten) u EMKO AL, (MU3nbaHuten);
® AHekc Kbm [orosop oT 14-07-2010 r. 3a Bb3Me34HO U3MNbAHEHNE HA AOCTAaBKU U/UNM MOHTaX

dpaHKo 0beKkTn mexay EHemoHa ALl (MU3nbaHuten) 1 EMKO ALl (Bb3anoxkuten);

Ha nposepeHoto Ha 02 gekemspu 2011 r. nssbHpegHo OCA Ha EHemona A, OCA osnactm CA wu

M3nbaHUTENHUTE AUPEKTOPM Ha [pyrKecTBOTO 3a M3BbpLIBaHe Ha caenkm no 4n.114 ot 3MMNUK c

npeameT NOKynKo-npogaxba Ha enekTpuyecka eHeprua ¢ EHemoHa HOTunmntuc AL 3a CpoK oT Tpu

roOvHMU.

02.04.2012 EHemoOHa-
MabboBo

AL

AHeKc Nel17 KbM pamKoB porosop noea. LleHn no

No349/13.07.2010r. 3a CMP Ha
06eKT:"N3rpaxxaaHe Ha [ymeHo-neHTOB
TpaHcnopTbop Ne3”, kato IV —Tu etan ot
n3nbaHeHMeTo Ha Crpoex:” WU3rpaxgaHe Ha
HOBa LMKANYHO-MOTOYHA TexHonorua /LUNT/ 3a
TPaHCNOPT Ha OTKPMBKA OT pyAHWK ,Acapen” po
»3anNafHO Hacunuwe” ¢ npou3BOAUTENHOCT
5000 ToHa/uac”.

LeHU

en.



10.04.2012 Emko A/,

18.04.2012 EHemoHa-
MabvboBo

AL

18.04.2012 EHemoOHa-
Mavboso

AL

20.04.2012 Emko AL

9.5.2012 EHemoHa-
Mabboso

AL

AHekc N2 46 kbm gorosop Ne351/13.07.2010r n
KbM AHeKkcn Ne 33/06.12.11 n Ne41/15.02.2012
33 3amsHa Ha wu3paboTKaTa M AoOCTaBKaTa Ha
meTtaneH npooun UPE200 ¢ UPE240 3a obekKr:
"N3paboTBaHe Ha CTOMAHeHaTa KOHCTPYKLUMA Ha
IT/1 CV-1105, 3oHa 11 - N3rpaxgaHe Ha cuctema
33 TPaHCNOPT Ha pygata oOT nopTana Ha
HaKNOHEeHa MWHHa pa3paboTka "Bapa" oo uex
eapo TpoweHe (Pasa 2)”.

AHekc Ne 2 KbM paMKOB  [0roBop
N21138/01.08.2011r 3a BpemeHHO 1 Bb3Me34HO
nonssaHe Ha KpaH JInbxep 35 ToHa 3a 0bekT:
JA3NbnHeHne Ha  beToHoBM pabotn u
WMHCTanupaHe Ha KoHCTpyKTMBHa M MexaHun4Ha
YyacT 3a 30Ha Ha KOHBeWepa M MNpecunkuTe -
3oHa 27 - [poeKT 3a nogsemHa Tpolwayka u
cUcTEMaA OT TPAHCMOPTHWU NeHTU npu "Yenoney
ManHuHr" EALL.

AHekc Ne 3 KbM pamMKoOB  A40rosop
Ne1138/01.08.2011r 3a BpeMeHHO 1 Bb3Me34HO
nosa3BaHe aBTOKpaH 35 ToHa un aBToKpaH 80 TOHa
3a obekT: ,M3rpaxkgaHe Ha [ymeHO-/eHTOB
TpaHcnoptbop Ne3”, kato IV —Tm etan ot
n3nbaHeHneTo Ha Crpoexk:” WU3rpaxgaHe Ha
HOBa UMKAWYHO-MOTOYHA TexHonorua /UNT/ 3a
TPAHCNOPT Ha OTKPMBKA OT pyaHUK ,Acapen” oo
,3anafHo Hacunuuwe” ¢ npou3BOAMTENHOCT
5000 ToHa/uac”.

AHeKc Ne47 KbM pamMKoB [0rosop
Ne351/13.07.2010r. 3a W3paboTKa M AOCTaBKa
Ha  MeTajnHa KOHCTPYKUMA 33  0OeKT:
JN3nbaHeHne Ha  betoHoBM pabotu wm
WMHCTaNnpaHe Ha KOHCTpPyKTMBHa M MexaHMYHa
yacT 3a 30Ha Ha KOHBelepa W npecunkuTe -
30Ha 27 - [poeKT 3a nog3emHa TpoLlavKa WU
CUCTEMA OT TPAHCMNOPTHWM NeHTM npu "Yenoney
ManHuur" EAL”.

AHekc N2 4 Kbm  pamKoB  O0roBsop
Ne1138/01.08.2011r 3a BpeMeHHO 1 Bb3Me34HO
nosnsBaHe Ha 5 TOHeH ToBapeH aBTOMObMA 3a
obekt:  ,M3rpaxkpaHe Ha [yMeHO-neHTOB
TpaHcnopTbop Ne3”, kato IV —Tu ertan ot
n3nbaHeHMeTo Ha Crpoex:” WU3rpaxgaHe Ha
HOBa LUMKAWYHO-NOTOYHa TexHonorua /UMT/ 3a
TPaAHCNOPT Ha OTKPUBKA OT pyaHUK ,Acapen” go
»,3anagHo Hacunuwe” ¢ npoM3BOAMTENHOCT
5000 ToHa/uac”.

1132.87 1132.87

400 ne/mc 400 B/mc

3a KpaH 351- 57 396
400 nB/mc;

3a KpaH 80T1-

1000 ns/mc

32360.00 32360.00

200 ne/mc; 2 3 386
JIB/KM
npober



15.5.2012 Emko Al

15.5.2012 EHemoHa-
Mavboso

AL

6.6.2012 Emko Al

AHekc No48 kbm porosop Ne351/13.07.2010r 3a
n3paboTKa 1 AOCTaBKa Ha MeTaslHa KOHCTPYKLUMA
33 06eKT: “UHCcTannpaHe Ha KOHCTPYKTUBHA U
MeXaHMYHa YacT n TpbbonpoBoam 3a 30Ha 78 -
Crbctuten 3a xBocT npu "Yenoney ManHUHr"
EAL".

AHekc N218 kbm gorosop Ne351/13.07.2010r 3a
n3paboTKa M AOCTAaBKA HA META/IHA KOHCTPYKUMA
33 06eKT: “UHcTannpaHe Ha KOHCTPYKTUBHA M
MeXaHW4YHa YacT u Tpbbonposoam 3a 3oHa 78 -
Crbctuten 3a xsocT npu "Yenoned ManHUHT"
EAL”.

AHeKc Neo49 kKbm pamkosB porosop Ne351
/13.07.2010r. 3a U3paboTka Ha 4 6p. NNaHKK C
pasmepn 30 x 400 x 400 mm. 3a ObekrT:
"M3rpaxkaaHe Ha 'YMEHO-/IEHTOB TPaHCMOPTHOP
Ne3”, kKato IV —Tn eTtan OT U3MNbJAHEHMETO Ha
Ctpoe:” MW3rpakgaHe HA HOBaA UMKANYHO-
notoyHa TexHonornsa /UNT/ 3a TpaHcnopT Ha
OTKPWMBKA OT pyAHWK ,Acapen” pgo ,3anagHo
Hacunuwe” ¢  npousBoguTenHoct 5000
TOoHa/uac”.

7526.31

49326.14

403.92

7526.31

49326.14

403.92

Ha 24.04.2012 r. ca CKAlOYEHU cnegHUTe Lecun no PamKoB AoroBop 3a NMOKyMNKo — npogaxba (uecun)

Ha HacTtoAwM u 6baewm BlemaHus B pasmep go 30 000 000 nB.., npomsTMyawm ot [orosopu 3a

N3MbIHEHUE HA UHMKEHEPUHT C rapaHTMpaH eHeproepeKTUBEH Pe3yaTaT U CbMNbTCTBAWM — CTPOUTENTHO

— PEMOHTHU pa6OTM, nAatTMMmn Ha paBHU MmeCe4YHU BHOCKHU, NaAeXXbT Ha NMbpBaATa BHOCKaA MO KOUTO

cneaBa Aa HaCTbl HE MO — PaHO OT 1 mecew cneg CKAOYBaHe Ha cnopasymeHme 3a npexsbpaiaHe Ha

CbOTBETHOTO B3€EMaAHE, a Na4eXDT Ha NOCsieaHAaTa BHOCKA NO BCAKO €4HO OT KOUTO C/iedBa Aa HAaCTblBa

He Mo — KbCHO OT 96 (geBeTaeceT M lIeCT) meceua cnef noAnNUCBaHe Ha crnopasymeHue 3a

npexsvpaaHe Ha CbOTBETHOTO B3eéMaHe, KaKTO cneaBa.

1-80 B3emaHe:
Aorosop

Mpeamert Ha [lorosopa

ONbXHUK

Pa3mep Ha B3emaHeTo

13.06.2011r.

[loroBop 3a W3MbAHEHME Ha UHXEHEPWUHT

MeponpuATUA C rapaHTUMpaH pes3ynTat 3a

32 eHeproedeKkTUBHMU

crpagute Ha

»MBAJI-

Masapaxuk” ALl o6egMHEHM B NAKET U CbNbTCTBALUM PEMOTHU paboTn —

ECKO yvact
MBAJI-Mazapgxuk AL

1 838 182.67 ns.



Cob6cTBEHUK HA B3emaHeTo EHemoHa Al

/ UepeHT
LlecnoHep
MocTbnneHua

LleHa Ha npexBbpasAHe

2-po B3eMaHe:
Aorosop

Mpeamert Ha [lorosopa

ONbXHUK

Pa3smep Ha B3emaHeTo

CobCTBEHUK Ha B3eMaHeTo

/ UepeHt
LlecuoHep
MocTtbnneHuna

LleHa Ha npexBbpAAHe

3-T0 B3emaHe:
Ne Ha [orosop

Mpeamet Ha [lorosopa

ONbXXHUK

Pasmep Ha B3emaHeTO

®doHA 3a eHepreTMka U eHeprminHmM nkoHomum - ®EEU AACUL,
82 meceyHn BHOCKM

1 250 347.04 ns..

13.06.2011 .

ﬂ,OI’OBOp 3a WU3Nb/IHEHNME Ha WHXEHEPUHI 3a eHepFoed)eKTMBHM

MeponpuATUA C rapaHTUpaH pe3yatat 3a  crpagute Ha ,MBAJI-

Masapaxuk” ALl obegmMHeHM B NaKeT U CbNbTCTBAWM PEMOTHU paboTn —
CPP yvact

MBAJI-Masapakunk AL
1872 079.71 ns..

EHemoHa A/]

®oHp 3a eHepreTnka U eHeprmHM MKoHomum - PEEU AL CUL,
82 meceyHu BHOCKMU

1273 404.29 ns.

Ne14/16.05.2011 r.

M3nbnHEHME HaA MHMKEHEPUHr 3a eHeproepeKTUBHU MeponpuAaTUA C
rapaHTMpaH pesynTaT U CbNbTCTBALM PEMOHTHM pPaboTm 3a naketa oT
crpaam Ha UAr ,Towka MMetposBa” — ceno boposan, 043 ,Opwi
Farapun” — ceno Manopag n 043 ,,MBaH HuBAHMH” — ceno Jobponeso —
ECKO yvact

O6uwuHa bopoBaH

734 435.57 ns.

CobcTBEHMK Ha B3emaHeTto EHemoHa Al



/ UeaeHT

LecuoHep doHpA 33 eHepreTUKa n eHeprunHn nkoHomum - PEEN AOCUL,
MocTbnneHua 76 meceyHn BHOCKMU
LleHa Ha npexBbpasaHe 485 268.25 ns.

4-10 B3emaHe:
Ne Ha [loroBop Ne14/16.05.2011 r.

Mpepmert Ha loroBopa M3nbiHEHME Ha WHMKEHEPUHT 3a eHeproedeKTUBHU MEPONpPUATUS C
rapaHTMpaH pesynTaT U CbNbTCTBAWM PEMOHTHM paboTu 3a MakeTa OT
crpaan Ha UAr ,Towka MMetposa” — ceno boposan, 043 ,Opwuit
larapun” — ceno Manopag n 043 ,MBaH HuBAHMH” — ceno obponeso —

CPP yact
ONbXXHUK O6wmHa bopoBaH
Pasmep Ha B3emaHeTo 610 605.43 ns..

Cob6cTBeHUMK Ha B3emaHeto/ EHemoHa A/l

LeaeHT

LlecnoHep ®oHA 3a eHepreTMKa U eHeprminHm nkoHomum - GEEU AACUL,
MocTbnneHusA 76 mecevyHn BHOCKMU

LleHa Ha npexBbpasaHe 403 449.25 ns.

AEﬁCTBMﬂ B obnactra Ha Hay4yHOu3cneaoBatesiCKata U paaaoﬁHa AEﬁHOCT Ha KOMMNaHUATA

Mpe3 pasrnexaaHusa nepuos, EMUTEHTBLT He e M3BbPLUBAA Hay4yHO-U3C/Ne[oBaTesicka U pa3BoiHa
AenHOoCT.
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BnuaHMe Ha BaXKHUTE CbOUTUA BbPXY pe3ynTaTute BbB GMHAHCOBUA OTYET HA KOMMAHUATA

MHAUBUAYANEH OTHET 3A PUHAHCOBOTO CbCTOAHUE
KbM 30 IOHU 2012

BCcHUKM cymu ca npeacTaBEHU B XMNALMU N1eBa, OCBEH aKO He e NOCOYEHO ApYro

HETEKYLWIWN AKTUBU

MmoTH, MalMHU N CbOPBXKEHUA

HemaTtepuanHu aktuemu

NHBECTMUMN B ABLLEPHM M aCOUMMPaHN NpeanpuaTma
MNpepocTaBeHn 3aemm N B3eMaHUA

OTCcpoYeHN gaHBYHU AaKTMBU, HETHO

OBbLUO HETEKYLWWM AKTUBU

TERKYLWN AKTUBU

MaTepuanHu 3anacu

TbproBCKK 1 Apyr1 B3emaHuA

BpyTHa cyma, AbXKMMA OT KIMEHTU NO CTPOUTENTHU AOTOBOPYU
®UHAHCOBU MHCTPYMEHTM 3a TbpryBaHe

MpepocTaBeHM 3aeMn U B3eMaHUs

MapuyHM CpeacTBa M NAPUYHM EKBUBANEHTH

OBLLO TEKYLLN AKTUBA

OBLO AKTUBK

KAMUTAN

Pernctpupan KanuTana 1 NpemMUnHU pesepsu
Pesepsu

HepasnpepeneHa neyanba

OBLUO KAMUTAN

HETEKYLLUWM NACUBU

3aemu

®UHAHCOB NNU3UHT

®PrnHaHCOB NacMB MO NPMUBUNETMPOBAHM aKLMN
HeTekyLin 3aab1KeHNA NO TbProBMUA C MHBECTULUU
ObArocpoyHn 4oxoam Ha NnepcoHana

OBLLO HETERYLLUWM NACUBU

TEKYLLUW NACUBU

TbproBCcKkM N Apyru 3agbKeHnnA

BpyTHa cyma AbaKMMaA Ha KIMEHTU MO CTPOUTENHN A0r0BOPHU
3aemu

®PUHAHCOB NU3UNHT

3a4bKeHUA 33 KOPNopaTUBEH AaHbBK

Mposunsumn

OBLLO TEKYLLK NACHUBU

OBLLO KAMUTAN N NACKBU
11

Kbm Kbm
30.06.2012 31.12.2011
36,879 35,382
642 687
16,905 17,022
10,161 24,596
2,520 2,520
67,107 80,207
5,649 3,996
28,380 32,930
25,783 22,002
53,700 53,700
11,150 8,974
1,779 4,957
126,441 126,559
193,548 206,766
49,299 49,299
28,709 28,709
12,265 17,475
90,273 95,483
3,393 2,781
465 672
3,485 3,747
12,104 11,583
62 62
19,509 18,845
13,229 17,765
5,991 4,946
63,871 68,516
455 498

- 493
220 220
83,766 92,438
193,548 206,766




MHOUBUAYANEH OTYHET 3A BCEOBXBATHUA 0OX0A4
3A NEPUOAA, NPUKNHOYBALL HA 30 FOHU 2012
BcHUKM cymu ca npeacTaBeHU B XMNALMU N1eBa, OCBEH aKO He € NOCOYEHO ApYro

MNepuoaa, MNepuoaa,
NPUKOYBALL, HA  MPUKAOYBALL HA
30.06.2012 30.06.2011
Mpuxoan oT npoaarkou 24,564 37,538
®dunHaHcoBM Nnpuxogm 1,563 991
MN3meHeHMe B 3anacuTe OT roToBa NPOAYKUMUA U HE3aBbPLIEHO
npon3BoACTBO 347 764
MN3non3saHn maTepmanm nu KOHCYMaTMBM (4,316) (16,761)
Pasxoau 3a ycnyrm (8,550) (14,341)
Pa3xoau 3a nepcoHana (9,940) (9,087)
Pasxoau 3a amopTm3auma (896) (904)
Apyru pasxoau (2,155) (1,748)
Apyrv ne4anbm, HETHO 211 13,208
3aryba oT npoaaxkba Ha B3eMaHMA U ANCKOHTUPAHMU
334b/KeHnA (3,614) -
®urHaHcoBM pasxoam (2,424) (2,393)
Mevyanba npeau gaHbLUM (5,210) 7,267
Mpwuxopa ot/ (Pa3xoam 3a) AaHbLUM - (727)
HeTHa neyanba 3a roauHaTa (5,210) 6,540
[pyr BceobxBaTeH A0X0z4 3a rogunHaTa - -
O6w,o BceobxBaTeH AOX0A 33 rOANHATA (5,210) 6,540
Joxop Ha akums 1 AoXo4 Ha akumMA C HamasieHa CTOMHOCT (0.44) 0.55
WHAVUBUAYANEH OTYET 3A MAPUYHUTE NOTOLIU
3A NEPUOAA, NPUKNHKOYBALL HA 30 FOHU 2012
BCMUKKM cymu ca npeacTaBeHU B XMNAAM 1eBa, OCBEH aKO He e NMOCOYEHO ApYyro
MNepuoaa, MNepuoaa,
MPUKOYBALL, HA  MPUKAOYBALLY HA
30.06.2012 30.06.2011
NAPUYHM MOTOLM OT OCHOBHA AEWHOCT
MapuyHM NOCTLNAEHUA OT KINEHTHU 31,807 45,679
MnawaHma KbM A0CTaBUYNLIN (27,484) (34,822)
MapuyHKU NOTOLM, CBbP3aHM C TPYA0BM Bb3HarpaxaeHus (10,928) (10,810)
MnawaHua 3a AaHbK nevyanba (145) (436)
MnawaHua 3a Apyrn AaHbLm (1,440) (282)
Opyrn napuyHu NoTouM OT OCHOBHA AEMHOCT (1,057) (1,184)
NAPUYHW MOTOLM U3NON3BAHWU 3A OCHOBHA AENHOCT, (9,247) (1,855)
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HETHO

NAPWUYHM NOTOLUM OT MHBECTULIMOHHA AEMHOCT

MnawaHma 3a MMOTU, MALLNHU U CbOPbKEHUSA (74) (484)
MocTbnaeHma oT NnpoaaKbm Ha UMOTU, MaLLMHA K
CbOPbBIKEHMUA N HEMATEPUAHMN aKTUBU 6 2,095
MNocTbnaeHnA oT uegmpaHn B3emaHuA 15,409 -
MpenocraBeHn 3aemm (6,831) (4,016)
MNocTbnaeHMA OT NoracaBaHe Ha NpeaoCTaBeHM 3aeMu 3,296 4,750
MoKynKa Ha MHBECTULINUM N YBENMYEHWNE HA KanuTana Ha
ObLIEPHU APYXKECTBa (83) (5,496)
MocTbnneHma oT NpoaaxKbum Ha MHBECTULMN - 61
MNonyyeHn gmBnaeHTn 72 1,225
MAPUYHW NOTOUM OT/(M3NOMI3BAHU 3A)

MHBECTUUMOHHA JEWHOCT, HETHO 11,795 (1,865)

NAPUYHM NOTOLM OT ®PUHAHCOBA AEMHOCT

MNapuyHM NnocTbnaeHnA OT 3aeMu 35,165 17,974
MoracsaBaHe Ha 3aemMu (39,186) (12,554)
MnawaHe No IM3NHIoBN AOTOBOPMU (314) (396)
MnateHn Nuxsu (1,618) (1,847)
MnawaHua 3a ANBUAEHTHU - (12)
NAPUYHU MOTOLUM OT DUHAHCOBA AEMHOCT, HETHO (5,953) 3,166

HETHO YBENMYEHUE /(HAMANEHWE) B MAPUYHUTE

CPEACTBA (3,405) (554)
NAPUYHWU CPEACTBA B HAYANTOTO HA MEPUOAA (BEN. 10) 4,957 3,818
NAPUYHU CPEACTBA B KPAA HA MEPMOJA (BE/. 10) 1,552 3,264
BnokupaHu napmnyHu cpepctea (6en. 10) 227 -
OBLLO NAPUYHU CPEACTBA B UHOAMBUAOYANHUA OTHET 3A
®NHAHCOBOTO CbCTOAHMUE (BEN. 10) 1,779 3,264

OnucaHue Ha Bb3MOXKHUTE PUCKOBE U HecurypHocTu npeg KomnaHuaATta

B xo4a Ha obuyaiiHaTa c1 CTONaHCKa AeMHoCT [py*KecTBOTO MOXe Aa 6bAe M3N0MKEHO Ha PasINYHK
$UHAHCOBU PUCKOBE, Hal-Ba)KHWUTE OT KOWUTO Ca BaslyTEH PUCK, KPEAUTEH PUCK U TIUKBUAEH PUCK.
YnpaB/feHNETO Ha PUCKa Ce OCbLLECTBABA TEKYLWO MNoA NPAKOTO PbKOBOACTBO Ha M3MmbAHMTENHUA
AVUPEKTop U GMHAHCOBMTE eKcnepTu Ha [pyXKecTBoTo, cbriacHo MoanTukaTta, onpeaeneHa ot CbBeT Ha
AVPEKTOPUTE, KOWTO e pa3paboTMn OCHOBHUTE MPUHUMNKU Ha 06LWOTO ynpasBaeHue Ha GUHAHCOBMA
PUCK, Ha 6a3aTa Ha KOMTO ca pa3paboTeHN KOHKPETHUTE (MMCMeHW) npoueaypw 3a ynpaBieHue Ha
oTAeNHUTe cneumduUyHM PUCKOBE, KaTO BANYTEH, LLEHOBW, NIMXBEH, KPeaAUTEH M JIMKBUAEH, Npu
M3NON3BAHETO HA HEAEPUBATUBHM UHCTPYMEHTH.

Mo-gony ca OMMCaHM pPasINYHUTE BUAOBE PUCKOBE, HAa KOWUTO € W3/I0KEHO APYKECTBOTO Mpu
OCbLLECTBABAHE HAa TbProBCKMTE MY OMNEPaLMM, KAaKTO U Bb3NPUETUAT NOAXOL NPU ynpaBAeHUETOo Ha
Te3n puUcKose.

BauaHue Ha cBETOBHAaTa MKOHOMMYECKA Kpu3sa
KbM HacTosWwMs MOMEHT BbPXY MAKPOMKOHOMWUYECKUTE YycnoBus B bBbarapua npoabarkasa
HEraTUBHOTO B/IUAHME OT CBETOBHATa GMHAHCOBO - MKOHOMWMYECKA Kpu3a W pe3ynTaTute OT Hen
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npoabaKaT gda ce ycewaT. Mpeanpuetute mepkn oT EC, KakTo M OT BbArapcKoTo MNpaBUTENCTBO
HeyTpanu3npaT, B U3BECTHA CTENeH, OTPULLATEIHUTE ABNEHNA B UKOHOMMKATA Ha CTpaHarTa.

OTpacnos puck
Hai-cunHo 1 npoabAKUTE/THO HEraTMBHO B/AMSAHME, CBETOBHATa MKOHOMWYECKA KpW3a, OKasa BbpXy
CTPOUTENIHUA CEKTOP, KOETO Pe3ynTUpa B C/iegHUTE OCHOBHU TEHAEHUUU:

e (CBMBAHE Ha CTPOMUTE/IHUA Na3zap;

e [lpeKkpaTaABaHe Ha BeYye NoANUCaHU AOrOBOPMU;

® 3ampasasaHe Ha CMP no 3ano4Hann gorosopu;

® AKTMBM3MpPaAHE Ha KOHKYPEHLMATA BbB BCUYKM Bb3MOXHM NA3apHU HULLIK;

® [lOHWKaBaHe Ha UeHUTe A0 AbMMNUHIOBU PaBHMLLA.

Mepku, Koumo /[pyxecmeomo npedsuxda 3a pedyyupaHe HA 67AUAHUEMO HA ceemosHamd
¢huHaHCOB0-UKOHOMUYECKA Kpu3a, npedsud HapacmeaHemo HA 2a106aaHUA KpedumeH PUCK U
cmaz2HayuA e AUK8UOHOCMMA U ceusdHe HA Kanumasosume nomouyu:
e CTPUKTHO CrasBaHe Ha CK/IYeHUTe A0roBopu ¢ GUHAHCOBM MHCTUTYLUM, 33 O3 CE U3KIYU
Bb3MOXHOCTTA [1a Ce M3MCKa NPeACPOYHO NOracsaBaHe;
e OrpaHMyaBaHe Ha MWHBECTUUMUTE B [AEWHOCTM W NPOEKTU M3BbH OCHOBHUA QOKYC Ha
KomnaHuAaTa;
e OnTMMM3MpaHe Ha pa3xoamuTe, NpepasrnerkgaHe Ha MHBECTULMOHHATA NPOrpama;
® VYcKopeHue Ha cbbupaemMocTTa Ha B3EMAHWMATA, KAaKTO U TAXHOTO KaTeropusmpaHe c ornen Ha
PUCKA M HAMWPAHETO Ha MHCTPYMEHTU 33 ePpeKTMBHA CbOUPAEMOCT;
® 3acTpaxoBaHe Ha GPMHAHCOBUA PUCK HA 3HAYMMMU B3EMAHUS;
e [la ce paboTM camo C NNATEXKOCNOCOOHM WMHBECTUTOPU (OAbPXHKABHU WMHCTUTYLUW, OOLIMHM,
KOMNaHWK, paboTeLm No NPOEeKTU C AbPKABHU rapaHuunm);
e [lpy BbB3HMKBAHE HA AbJATOCPOYHM B3EMaHMA Ja ce noTbpcn Qopma 3a TAXHOTO
NPecTPYyKTypupaHe B AbArOCPOYEH AbATr M 0be3neyaBaHe C NOAXOAALLN aKTUBY;
® 33 M3Nb/HEHMETO Ha 4YacT OT eHEepPrumHUTE MPOEKTU U eHepro-ePpeKTUBHM AeNHOCTU aa ce
NOTbPCAT Bb3MOXKHOCTU 32 PUHAHCUPAHe no nporpamu Ha EC u gpyru.

BanyteH puck

L py»ecTBOoTO OCbLLECTBABA CBOUTE CAENKN NPeguMMHO Ha BbTPELIHUA nasap, a Tesun [lorosopu, KOUTO
ce M3NbAHABAT B YyXKOMHA nnawaHuATa ca B eBpo. Nopaan Ta3n NpuYMHA, TO HE € U3/I0XKEHO Ha
3HauYMTeNIeH BaNyTeH PUCK, 3aLW,0TO NOYTU BCUYKM ONepaLmmn U CAENKM Ca AE€HOMUHUPAHN B 6barapckm
NneBa u eBpo.

3a KOHTpO/MpaHe Ha BanyTHMA pUCK B [pyXKecTBOTO MMa BbBedeHa CMCTeMa Ha NJaHWpaHe Ha
O0CTaBKUTE OT BHOC M KOHTPO BbPXY NPeACcToALMUTE NAaLLaHKA.

KpeauteH puck

Mpu ocbluecTBABaHE Ha CBOATA AeMHOCT [pyXKecTBOTO € WM3/I0KEHO Ha KpeaWTEeH PUCK, KOWTO e
CBbP3aH C pPUCKA HAKOM OT KOHTpareHTUTe My ga He 6bae B CbCTOSHWE A3 U3MbAHM U3UAN0 U B
0b1yaiHO NpeaBuaeHUTE CPOKOBE 3a4b/IKEHMATA CM KbM HEro.

®uHAHCOBUTE aKTMBM Ha [ pyXKecTBOTO Ca KOHUEHTPUMpaHW B ABE Tpynu: Mapu4yHW CPeactsa W
B3€MaHMA OT KINEHTH.

MapuyHuTe cpenctsa Ha [JpyKecTBOTO U pasnaawaTtenHUTe onepauunmn ca pasnpeneneHu B cnegHute
6aHKkn (ACK EA, lOpobaHk U ED Oxun, OBb A, YHukpeaut bynbank Al, CUBaHK, 1 Ap.) ¢ BUCOKa
penytauMa v ctabunHa NMKBMAHOCT, KOETO OrpaHuMyaBa PMCKa OTHOCHO MapU4YHUTE CPeacTBa W
napu4yHUTE eKBMBANEHTW.

L py»XecTBOTO HAMA 3HauYMTENIHA KOHUEHTPauua Ha KpeguTeH pUcK. Herosata noanTuka e nnawaHmaTa
03 ce U3BBPLIBAT B CPOKOBE, MOCOYEHU B CKAOUeHUTe [JoroBopu 3a nsnbsHeHne Ha CMP.
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CbbupaemocTTa M KOHUEHTpaUMATa Ha B3emMaHMATa Ce cnegM TeKylwo, CbrnacHO YCcTaHOBEHAaTa
NONMTUKA Ha [py)KecTBOTO. 3a UenTa, eeAHeBHO ce npaBu npernes oT GUHAHCOBO-CYETOBOAHMA
OoTAEN Ha OTKPUTUTE MO3ULMM MO KAMEHTWU, KAaKTO M Ha NONAYyYEHUTE MOCTbMNEHUSs, CNel KOeTo ce
M3BbPLLBA aHA/IM3 Ha HEMNATEHUTE CYMM U CbCTOSHMETO Ha KNMEHTa.

3a [4a KOHTpOAMpa pucKa, [ApyXKecTBoTo cneau 3a He3abaBHO NallaHe Ha HOBOBb3HWKHaNWUTE
3a[lb/IKEHUA, @ HaTpynaHUTe CTapu 3aAb/XKeHUsA ce noracsAsaT no uHamsmayanHu CnopasymeHus c
ANbXKHULUTE.

MepkKu, koumo dpyxecmeama om UKOHOMuUYecKama 2pyna ca 6beesiu 8b68 8Pb3KA C KOHMPOAA HA
cvbupaemocmma Ha 83emMaHUAMa:

® M3roTBA ce AeTal/iHa MPOrHOo3a 3a O4YaKBaHWUTE MOCTbM/IEHUA OT B3eMaHMA M HecbbpaHuTe
TakmBa. lNporHosaTa e No gHu 3a creggawmTte aga meceua. OTaenHo ce nNpaBu NPOrHosa 1 no
meceuM 3a uAnaTta roguHa. M3nbJAHEHMETO Ha 3a/0XKeHuTe [AOMNyCKaHuA ce cnegAat oT
N3nbaHUTENHUA gupeKkTop n duHaHcoBMA OTAeN Ha MIKOHOMUYecKaTa rpyna;

® BcAKa cegmuLa, B HAKOWM C/ly4al U U3BBHPEAHO, ce NpPaBAT 3acegAHnsa Ha PMHAHCOB KOMUTET
Kbm CbBeTa Ha AMPEKTOPUTE, Ha KOUTO ce obcbXaaT npobnemunte ¢ HeCbbpaHUTE B3EMaHUA.
Onpegena ce OTroBOPHO /MUE 33 BCAKO MPOCPOYEHO B3eMaHe, KOETO e aHara*KMpaHo C
KOMyHMKaumaTa ¢ dMpmaTta, u3npawame Ha yBeAOMJIEHWUA, aKO Ce Hanara npeaasaABaHe Ha
cbaebeH MCK M M3paboTBaHe HA NNAH KaK Aa ce Bb3AeNCTBa Ha 3aAb/KeHuTe auua. Ha
3acefaHMATa NPUCLCTBA M [NaBHUA U3NbAHUTENEH AMPEKTOp Ha ,,EHemoHa” ALl;

® U3paboTeH e moaen, KOMTO cnegn B3eMaHMATA U MapuUYHUTE noTtouu. TOW e AoCTbneH Ao
BCMYKM ODMCK M APYXKECTBA HAa KOMNAHWUATA M Ce aKTyann3mpa NOCTOAHHO;

® BbB dasa HamepeHue 3a BM3HEC cAeNKa C HeNO3HAT KOHTPAreHT ce M3BbpLBa NPOyYBaHe 3a
¢d1HaHcoBa 6raroHaAeKAHOCT CbFACHO Npoueaypa (nopbyBame OLEHKA HA GUHAHCOBUA PUCK
B Kodac n BAE3);

® [lo npeugeHKa HAKOM B3eMaHUA ce 3aCTPaxoBarT - ,3acTpaxoBKa GUHAHCOB pUCK”;

® B n0roBopuTe C KOHTPAreHTUTE ce BK/KOYBAT K/1ay3un, C KOMTO ce rapaHTMpa cbbrupaemocTtTa Ha
B3eMaHMATa (6e3n0pHOCT, HEOTMEHMMOCT, IMXBa 3a 3abaBa, AOCTOBEPHaA AaTa U Ap.);

® MM3roTBA Ce Bb3PACTOB aHaNM3 Ha B3eMAHWATA U NPU HanMune Ha Hegonyctuma 3abasa ce
npeanpvemaT MepKM 3a cbbupaHe (HANOMHUTENHM MNUCMa, HOTAPMANHM MOKaHM 3a
N34b/XKaBaHe M 3aBeXAaHe Ha cbaebHN ncKose).

JInkBnaeH puck

JINKBUAOHMAT PUCK Ce M3pas3ABa B HeraTMBHAaTa CUTyaUMA APYXKECTBOTO Aa He Hbae B CbCTOAHME A3
nocpeuHe 6e3yc/10BHO BCUYKM CBOU 334 b/IKEHUA, CbIIACHO TEXHUA Nafex.

To nposexxAa KOHCepBaTMBHA MNOJIMTUKA NO yrpaB/ieHNEe Ha JIMKBUAHOCTTA, Ype3 KOATO NOCTOAHHO
noaabpKa onTMManeH MKBUAEH 3anac NapuyHu cpeacTsa u obpa cnocobHoCT Ha dUHAHCKMpPaHe Ha
CTONAHCKaTa cu aenHocT. [lpy»KecTBOTO N0/13Ba U NPUBJIEYEHU KPEAUTHU PECYPCH.

[py»ecTBOTO ynpasnsfBa /NIMKBUAHOCTTA Ha aKTMBUTE U MacMBuTe CU ype3 3aabnboyeH aHanM3 Ha
CTPYKTYpaTa M AMHaMMKaTa UM U NPOrHO3MpaHe Ha 6baeLmTe BXOAALM U U3XOAALLN MAPUYHU NOTOLM.

Caenkm cbe CBbpP3aHu mua

Mpe3 pasrnexgaHns nepuos, EMUTEHTLT He e CKA0YBaN CAE/KM CbC CBBP3AHM NMLa.

Apyra undopmauus

Ha 31 mait 2012 r. EHemoHa Al npoaaae 200 000 6pos 06MKHOBEHM aKLuK, NpeacTasaasalm 10.00%
oT Kanutana Ha APTAHEC MAUHWUHT TPYN AZl. CoenkaTta e oCblLecTBeHa Ha U3BbH-peryavpaH nasap
(OTC). CronHocTTa Ha caenkata e 200 000.00 neBa, KaTo NpodaskHaTa LEeHa Ha akuua e paBHa Ha
HomMHana — 1.00 nes. Kynyeau e Codus ®panc Ayto A. Cnep npoaarkbata, EHemoHa ALl npuTekaBsa
1799 995 akumm unm 89.99975% ot Kanutana Ha APTAHEC MAUHWUHTI TPYN AA.
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NPUNOXKEHME Nel
Kbm MexXauHeH aoKnag 3a geiHoctta Ha EHemoHa A/l 3a BTOpoTo Tpumeceuue Ha 2012r.

BAXHU CbbUTUA 3A EHEMOHA Al HACTBIWU/IU NPE3 BTOPOTO TPUMECEYUE HA 2012r.

02-04-2012

11-04-2012

27-04-2012

27-04-2012

27-04-2012

02-05-2012

11-05-2012

30-05-2012

31-05-2012

01-06-2012

08-06-2012

11-06-2012

13-06-2012

14-06-2012
15-06-2012

20-06-2012
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(01.04.2012r. — 30.06.2012r.)

EHemoHa A/l onoBecTh MHGOPMALMA OTHOCHO NoANMUCcaHMUTe AHeKCK No PamKkoBwu
porosopu npe3 m. Mapt 2012 r.

EHemoHa ALl ny6nmkysa MHBecTuTOpcKM bBroneTtnH 3a m. Anpun 2012

EHemoHa A/l onoBecTn MHGOPMALUA OTHOCHO CKAKOYEHUTE LLECMM MO PAMKOB A0roBop
c ®EEUN AOCUL,

EHemoHa A[] onosectn TPUMECEYEH OTYET 3a MbpBoTO TpMMeceume Ha 2012 r

EHemoHa A onosectn TOANLWIEH KOHCOMMAWPAH OTYHET 3a 2012 r., 3aBepeH oT
perncTtpupaH oautop.

EHemoHa A/l onoBecTn MHGOPMaLMA OTHOCHO NoAnucaHMTe AHeKcK No Pamkosu
porosopu npe3s m .Anpun 2012 r.

EHemona Al ny6aunkyBa MHBeCcTUTOPCKK BroneTtuH - Maii 2012.

EHemoHa A[] onosectn TPUMECEHEH KOHCO/MMOAWPAH OTHET 3a lMbpeoTO
Tpumeceuune Ha 2012 .

EHemoHa A/l onoBecTn MHbOpPMaUMA 3a M3BbPLUEHA Npogarkba Ha 200 000 akumu ot
Kanutana Ha ,,AptaHec ManHuHr Fpyn” ALl

EHemoHa A/l onoBecTu MHPOpMaLMA OTHOCHO NoanucaHmuTe AHeKCHM No PamKoBM
aorosopwu npes m. Man 2012 r.

EHemoHa A/l ny6vMKyBa NoKaHa U maTepuanm 3a cBMKBaHe Ha OCA

EHemoHa A/l onoBecTn nybankauma B TbproBCKU PErMCTbP Ha NOKAHA 3a CBMKBAHE Ha
OCA

EHemoHa onoBecTn nHGoOpMaumsa OTHOCHO pelleHne Ha CbBeTa Ha AMpPeKTopUTe
OTHOCHO PeZl0BHOTO roamwwHO 0610 cbbpaHMe Ha akuMoHepuTe

NHBecTuTOpPCKK BroneTnH — KOHK 2012
lNokaHa n matepmnanu 3a cemkBaHe Ha OCA

MybnnKauma Ha NoKaHaTa 3a CBMKBAHe Ha 06Wo cbbpaHue Ha akUuMoHepuTe



NPUNOXKEHUE Ne2
Kbm MexXanHeH aoKnag 3a geiHoctTa Ha EHemoHa A/l 3a BTopoTo Tpumeceume Ha 2012r.

BAXHU CbbUTUA 3A EHEMOHA Al HACTBIMUIU OT HAYAJZIOTO HA 2012r.

05-01-2012

10-01-2012

11-01-2012

18-01-2012

30-01-2012

01-02-2012

23-02-2012

29-02-2012

29-02-2012

01-03-2012

02-03-2012

02-03-2012

14-03-2012

15-03-2012

30-03-2012
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EHemoHa A/l onoBectu MHPOpPMALMA OTHOCHO NognucaHnTe AHeKcH No PamKoBM
[0orosopu npes m. gekemspu 2011 r.

EHemoHa A/l onoecTtu MNpoTokon oT 3acegaHune Ha ObwoTo cbbpaHMe Ha
npuTexaTtennte Ha BapaHTM Ha EHemoHa A/l, npoBeaeHo Ha 9 AHyapu 2012 .

EHemoHa A/l onosecTtu BnmMcBaHe Ha Apyxectso no 33/ "EHEMOHA KOM".

EHemoHa A/l onosectu npoTtoKkon oT OBLLO CbBPAHME HA AKUMNOHEPUTE, nposeaeHo
Ha 16-01-2012r.

EHemoHa Al onosect TPUMECEYEH OTYET 3a YeTtBbpTO TpUMmeceumne Ha 2011r.

EHemoHa A/l onoBecty MHPOpPMaLMA OTHOCHO NognucaHnTe AHeKCH No PamKoBM
aorosopu npes m. AHyapu 2012 r.

EHemoHa A/l onosecTy MHGOPMALMA OTHOCHO NOANMCAH A0roBop no MpoeKT 3a
nsrpaxgaHe Ha HoB LleHTbp 3a geua, Maagexu n ncMxocomatmyHa meguumnHa B rp.
bepreH, Hopserus.

EHemoHa Al onosectn KOHCOJIMANPAH TPUMECEYEH OTYET 3a YetBbpTO
Tpumeceume Ha 2011r.

EHemoHa A/l ny6/nKyBa yBeAOMIEHME OTHOCHO NY6AMKYBaHe Ha MeceyeH
"MHBecTntTopckun 6ronetmH" Ha Ul EHemoHa.

EHemoHa A/l onosectn MHPOpPMaALMA OTHOCHO nognucaHnTe AHeKcH nNo PamKoBsu
aorosopu npe3 m. pespyapu 2012 .

EHemoHa A/l nognuca MemopaHaym 3a pasbupatenctso ¢ PegepanHo Abp:KaBHO
npeanpuatue ,deaepanHa eHeprocepsmsHa KOMNaHUa", KbM MUHUCTEPCTBO Ha
eHepreTukaTa Ha Pyckata ®epepauyms.

ObuiepHoTo apyxecTBo Ha EHemoHa Al - PEEVN AACUL, ckntoum [loroBop 3a 3aem C
EBBP.

EHemoHa A/l onoBecTy MHPOPMALMA OTHOCHO CKIOYEHW LLECUM MO PAaMKOB A0rOBOP C
®EEN AACULL.

EHemoHa Al nyb6numkyBa MHBecTUTOPCKK btoneTuH - MapT 2012,

Enemona Al onosectn TOANLLIEH OTHET HA NMYB/IMYHO APYXKECTBO M EMUTEHT HA
LEHHW KHNXA 3a 2011 r.
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