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AD |, Ceaext baranc

T'oaumnieH AOKAQA 32 AEMHOCTTA

2013 r.

PBLKOBOACTBOTO Ha VIIPABAABAIIIOTO A ectBo ,,Ceaekr Acer Menmaxvmbar’ B
bb)

PrrkoBoACcTBOTO” MAT ,,AupexTopnuTe’’) IIPEACTABA AOKAAAA U TOAWIITHUA (DUHAHCOB OTYET
> 35
Ha Aorosoper donp ,,Cerexr banramc™ (“®onpa”) (IlpeanmmHOo HAMMEHOBAaHME
naBecTUIOHHO ApyxectBO ,, KA Tleamkan™ AA) xkem 31 aexkemspu 2013 r., msrorBen B
cpoTBeTCcTBHE ¢ MemaynapoannTe cravaapTa 3a dpuHancosa ordernoct (MCPO), npueru B
EBponetickus cpro3. Tosu otder e oantupan ot ,,I'part TopaTror” OOA.

OO61a nuadopmarusa 3a Ponaa

,Ceaexr baranc” e KOAGKTHBHA CXeMa OT OTBOPEH THII 332 MHBECTHPAHE B ABATOBH IIEHHHU
KHIDKA U AKITUH.

DOHABT OCBHIIECTBABA CBOATA ACHHOCT CBIAACHO pasmopeAbHuTe Ha 3aKOHA 32 IyOAHMYHOTO
npeasarane Ha nenHn kumka (SIITIHK) n 3akoma 3a AefiHOCTTA HA KOAEKTHBHHTE
MHBECTUIIMOHHH CXEMH W Ha APYIH IPEAIPUATHA 332 KOACKTHBHO HMHBECTHPAHE
(BAKMCAITKLI).

Aorosopen ¢oHA ,,Ceaekr baranc” e macaeaernx ma A , KA Tleauxan”. C perenne Ha
axruonepute ot 26.03.2012 1. e mpomeneHo bUPMEHOTO HANMEHOBAHHE HA APYKECTBOTO OT
»KA I'leaukan” Ha HHBECTUIIMOHHO APY)eCTBO ,,CeaekT baaanc” AA.

Ha 31.05.2013 r. ¢ Akt 3a BromcBame Ne 20130531122219/31.05.2013 r. ma AreHrmumara 1o
BIIMCBAHUATA, ['BProBeku perucrep, Bruca 1o mprupara Ha MA ,,Ceaexr basanc”, EMIK
131285064 mpeobpasysane upes mpomana Ha mpasaata popma Ha VA ,,Cerext bananc” AA
B Aorosopen ¢oHA ,,Ceaexr baranc”, opranusupan n yupasassan ot YA ,,Ceaexr Acer
Mennaxmbur” EAA. Ha 07.06.2013 r. mosara emucus asaose Ha AD | Ceaexr baranc” e
Brucana B [lenrpasen Aenosurap ¢ ISIN koA BG9000009134. Homunasnara croiiHOCT Ha
asrosere e 10 (aecer) Aesa.

ITperaea Ha AeiiHOCTTA

,,Ceaexr baranc” e aorosopen ¢onA 1o cmucbaa Ha 49A. 164(a) or 3IITILK (orm. — AB,
op.77 or 2011 1) m ua. 5, aar. 2 or SAKMCAIIKM (AB, 6p.77 or 2011 r.). ®ouaBT
IIPEACTABAABA KOAGKTHBHA CXEMa OT OTBOPEH THII 32 MHBecTHpaHe. AOTOBOPHHAT (DOHA HE €
FOPHAMYECKO AMIIE M HfAMA OpPraHH Ha yIIpaBAcHHE. 1Ol e 0DOCOOEHO HMYyIIECTBO 32
KOAEKTUBHO HHBECTHPAHE B IIOCOYECHHUTE HMHCTPYMEHTH C OIAEA IIOCTHIAHE HA OIPEACACHH
unuBecTurmonnn meAn. VimymecrBoro ma Aorosopuma PoHA e pasAeACHO Ha ASAOBE.
Homunaanara croiiHOCT Ha AsiaoBete Ha ,,Ceaekt bananc” e 10 (aecer) aeBa. Asaosere Ha
Aorosopuns PoHA ce IPHAOOHBAT IIO0 €MHUCHOHHA CTOHHOCT M H3KYIyBaT OOPAaTHO OT
MHBECTUTOPHTE 110 IIEHA Ha OOPATHO M3KyIyBaHe. bposr adaose Ha AoroBopuus (poHA ce
IIPOMEHA B 3aBUCHMOCT OT 0OOEMa U3BBPIICHH IIPOAAKON U OOPATHO U3KYIIyBaHE HA ASAOBE.
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OcnuoBua 1eA Ha POHAZ € A2 OCHTYPU HA CBOHTE aKIIMOHEPU HAPACTBAHE HA CTOHHOCTTA HA
MHBECTHIIMUTE UM 9YPE3 PEAAH3HPAHE HA OTHOCHTEAHO CTAOHMAEH AOXOA IIPH YMEPEH PHCK
(“OanaHCHPAHO MHBECTHIIHOHHO APYKeCTBO”). POHABT CAEABA MHBECTUIIMOHHA ITOAMTHKA,
IIPEAHA3HAYCHA 32 HHBECTHUTOPH, KOUTO THPCAT OTHOCUTEAHO CTAOMACH AOXOA IIPH YMEPEHO
HUBO Ha pucka. 3a meata POHADT CAGABA IIOAUTHKA HA AKTUBHO VIIPABACHHE Ha CBOA
ropTderia.

,,Ceaekt baranc™ e cooroBopen pona 1o cmucbaa Ha 4A. 5, aA. 2 ot SAKMCAITKH, Brimcan
B PErHCTbPA HA YIPABAABAIIUTE APY/KECTBA U YIPABAABAHUTE OT TAX AOTOBOPHU (DOHAOBE,
BoaeH oT KOH ¢ Pemmenue Ne 579-A® or 22.07.2013 .

@oHABT ce opraHmsmpa U yrpasagBa OT Ympasassamo Apyxectso ,,Ceaexr Acer
Mennpaxmbar” EAA  (Ilpeanmuo manmvenosanme VA KA Masecrmbure” EAA), 1p.
Codpus, pation “Kpacuno ceao”, Oya. ,,boarapus” Ne 58, 6a0k «C», er.7, oduc Ne 24 ¢
paspertenue, uspaaeHo o1 Komucnsra 3a dpunancos Haa3op. OCHOBHHUTE BBIIPOCH OTHOCHO
CPBIIECTBYBAHETO, (DYHKIMOHUpPAHETO u  mpekparaBaHeto Ha Aorosoprumsa DoHA,
nmymectBoto Ha POHAQ M IpaBaTa HA IPHUTEKATCAUTE HA ASAOBE OT HETO CE OIPEACAAT C
IIpaBuaara ma ®Pomaa, komro ce mpuemar u u3MeHAT oT CbBera Ha AHMPEKTOpUTE Ha
Vupasassaroro Apyxectso. Lsaaara aetinoct Ha ,,Ceaext baranc”, BRAFOUHTEAHO HETOBHA
MHBECTUIIMOHEH TOPTQEHA, IIpoAaxkOaTa M OOPaTHOTO H3KyIyBaHE Ha AAAOBE U
paskpuBaHETO HAa HHMOPMANHA CE OPraHU3MpPa U YIPABAfABA OT YIIPaBAABAIIO APYKECTBO
,,Ceaext Acer Menmpaxmbar” EAA,

[Ipe3 2011 r. ,,Cuaa Xoaauur” AA npuaodbu 100% ot karmmrasa Ha VA ,, KA MaBectmbaTC”
EAA u B mocaeactBue ApyxectBoTO O¢ mpenmenyBano Ha YA ,,Ceaexr Acer MeHHAKMBHT

EAA.

Ha cBoe 3acepanme ot 26.06.2013 r. Ceerpr Ha ampexropure Ha YA “Ceaexr Acer
MennaxvpaT EAA B3e perreHne 3a 3amAHa Ha OaHKaTa Aeno3utap “YHukpeaut ByaOank™
AA ¢ "FOpobauk bearapua" AA wHa ympasassanus ot VA “Ceaexr Acer MeHHANRMBHT
EAA aorosopen dona “Ceaexr baranc®.

C pemerne Ne 591 — A® or 24 roam 2013 r. Komucuara 3a prHAHCOB HAA30pP H3AAAC
oaoopernne Ha VA “Ceaexr Acer Menmaxmpat® EAA 3a 3amAna ma OGaHkata ACIIO3UTAp
“Vuukpeaur byabauk® AA ¢ "FOpobauk boarapus" AA.

Laaocrrara Aetinoct Ha YA ,,Ceaext Acer Mennammpatr” EAA npes 2013 r. 6e macouena
KbM yIBBbpiKAaBane nasapuute nosuuu Ha AD ,,Cesexr baranc™.

[1pes 2013 r. meraure aktuBu 110A yupasacaue Ha AP ,Ceaexr baranc™ ce yBeamdmxa c
63,93% cupamo 2012 r. a0 10,697 xua. AeBa.

B ycaoBuATa ma BoAatHAHN (buHaHCOBH masapu npe3 2013 r. IPOABAKHXME C aKTUBHUTE
MEPKH ITO OTHOIIIEHUE HA YIIPABACHHE Ha HHBECTUIIMOHHHUAT HOpTderia Ha Ponaa.

3a 1mepHoAa ce IMPOAAAOXa BCHYKU aKIIMH Ha YY/KACCTPAHHU KOMIITAHUM B ITOpTderia Ha
®onpa, xato crpykrypara Ha aktuBure My kbMm 31.12.2013 1. BKAIOUBA EAMHCTBEHO
oOAmranuy Ha uyxAu emurentH (1,88% or akruBuTe).

[1pe3 2013 r. gacTHIHO ce mpecTPyKTypupa HOPTAPENADT HHBECTHPAH B AKIIHH Ha OBATAPCKH
KOMITAHHH, KATO B TOBA YHCAO CE€ IIPOMEHHXA TErAATa HA YaCT OT KHIDKATA U CHIIEBPEMEHHO
ce IPUAOOMXA AKITUH OT HOBH KOMITAHHH.

B Tppcene Ha A0OpH HMHBeCTHIHOHHU BB3MOKHOCTH IIpe3 2013 r. ce mpeAnrprexa akTHBHHI
MepkH 110 npectpykrypupane Ha wuaBecTurmmure Ha AP “Ceaexr Baranmc™. 3a mepuoaa ce
HpOAaona ,A{bp)KaBHI/ITC IICHHI KHIKA, CMI/ITI/IpaHI/I oT B’bAFapI/IH "u PYM"I)HI/IH
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Ceimespemenno, axrtupure Ha DoHAZ, MHBECTHPAHN B KOPIOPATUBHU OOAHTAIIHH, CE€

rosrmmxa ot 9.35% (31.12.2012 1) a0 22.17% (31.12.2013 1.).

C Pewrernne No 3 or 06.01.2011, aeao No 52/2010, Coduiicku rpaACKu Cba OTKpUBA
IIPOU3BOACTBO IO HeChCTOATEAHOCT Ha ,,Posaa [Tateriroc” AA. Ha 17.01.2011 B Toprosckus
perucTep Ipu AreHIUA II0 BINCBAHHUATA € IYOAHMKyBaHA HH(MOpPMAIUA 32 OTKPHUBAHE Ha
IIPOU3BOACTBO IT0 HECHCTOATEAHOCT Ha ,,Posa [Tarefitoc” AA, koeTo moasexn Ha He3a6ABHO
nsrbAHeHHe. [Topaan To3u dakr emucuaTa odAuranun nspasenu ot ,,Posa Iarefiroc” AA ¢
ISIN:BG210006066 ce omenspar mo croiroct 0 (HyAa AeBa) M ce IpPU3HABA 3aryoa OT
00e3IIeHKa B OAUTHPAHHTE (PUHAHCOBHUTE OTYETH Ha ApPyxecTBOTO KbM 31 Aexemspu 2010r.,
B nsrbAHeHne Ha m3uckpanuATa Ha MCC 39 — ®unancoBH MHCTPYMEHTH - IIPU3HABAHE U
OIICHSBAHE,

C mea samura mHTepecuTe Ha wmHBecTHTOpHTE B ApyxKectBoro Ha 4.02.2011 ®Ponaa
(mpeantmuo HanmenyBanme A ,,Ceaexr baaanc®) moaaae mMoaDa 3a mIpeAfBABaHE Ha
B3emanusTa My cpery "Posia [Tarefitoc" AA 1 BKAIOUBAHETO HA B3EMAHHATA MY B CIIHCBIIHTE
C IIPUETUTE B3EMAHUSA, IIOAACKAIIN HA OAOOPEHHE OT ChAA.

,Ceaexr bananc” mpeasBu B3emaHe 3a rAaBHHIIA M AUXBH OT 75 Opos oOAurarum, Ha
crorioct 1000 eBpo Besika, 32 0610 163 164,87 AeBa /TOBa €a TAABHHIIA M 3aKOHHA AUXBA AO
6.01.2011/ maroc zakommata Amxa or 7.01.2011 r. AO OKOHYATEAHOTO W3IIAAIIAHE HA
3aABAKEHHUATA.

Ha 11.08.2011 - cpabT pHHAAHO OAOOPH CIHCHIINTE C IIPUETH B3eMaHHUA (B KOHTO CIIMCBK
durypupa Aorosoper dona ,,Cerexr baaanc® ¢ mocodenwre mo-rope pasmepu Ha
B3EMAHUATA), CAYIKEOHO IIPUETH B3EMAHUSA, HEIIPUETH B3EMAHI.

K'bM HAaCTOAIIMAT €TaIr CTaTyChT HA eMUcHATa oOAurannn ¢ cAeAHuAT: "Posa [lareiitoc" AA,
EVK 121035639, e o6sBeno B HecbcrosreanocT ¢ pernenue Ne 136/3.10.2011 r. Ha cpaa 1o
HECBCTOATEAHOCTTA, KOETO PEIICHUE € BIUCAHO B T'bprosekus peructsp. C TOBa peleHue ¢
ITIOCTAHOBEHO OCpebpsiBaHe Ha MMyIIecTBOTO Ha 'Posa Ilarefitoc" AA, BkArOueHO B Macarta
Ha HECHCTOATEAHOCTTA U PpaslpeAcAcHHe Ha nMymmecTtBoTo. ,,Ceaexr baaanc” AA 1me
y9acTBa IIPH PAa3IIPEACACHHETO Ha uMyInectBoto Ha ,,Poaa Ilarefitroc” AA, samoro e
KPEAUTOP C IIPHETH B3EMAHUSA CBIAACHO OAODPEHHTE OT ChAA CIHCBIM C IIPHCTHTE
B3eMaHUs, IyOAUKYBaHU Ha caiita Ha T'bprockus peructsp. Baemanusra Ha ApyxectBoTo ca
B pea 8 m peA 9 (B IPOM3BOACTBOTO IIO HECBCTOSTEAHOCT MMa CTPOTH IIPABHAA IIPU
JAOBAETBOPABAHE HA KPEAUTOPHTE, KATO CE 3aI1049Ba OT peA 1).

Cuuanker Anexcaaabsp KocraanHOB Bee ore ¢ Ha ¢raza ocpeOpsABaHE HA HMYIIECTBOTO HA
anbiHEKA ,,Posa [Tareitroc AA. ITo AeAOTO MOraT Aa ce BEAAT MHOMKECTBO IIPOTOKOAU OT
IIPOBEACHH ITPOAAKOHU, OOABACHHA 32 IPOAUKOUTE OT CHHAMKA, AOKA3ATEACTBA 32 CIIA3CHH
IIPOIIEAYPH 110 OOABACHUSA, PA3IIPATEHH CHOOIIEHHUA OT ChAA AO AABKHHUKA, CHHAHUIIATE U
KYIIYBAYH 110 IIPOAAKOM.

KbM MOMEHT2 Ha HM3rOTBAHE Ha TOAMIIHHUAT OAUTHPAH (PUHAHCOB OTYET HE MOMKEM Ad
HAIIPpaBUM HPOrHo3a AaAd ,,Ceaekt baramc™ me cpOepe B3emaHHATA CH.

OKOHUYATEAHO 1 HEIOAAEKAIIO Ha oOxaABaHe pernenne Ne242 na CopHICKH IPAACKH ChA,
Toproscko otaeaenue, VI- 16 cberas mo Aeao Ne 2564/2010 r.(Baszao B cuaa ot 14.02.2012
I.), C KOETO:

Cpapr ormensa pemrenuara Bzernm Ha 23.10.2010 r. or oOmoro cpOpaHme Ha
obamranmonepure Ha "Posa  [lareiitoc" AA  KaTO HE3aKOHOCHOOPAZHU  ITOPAAH
IpoTUBOpedne ¢ pasnopeAdn Ha TbProBecKuA 3aKOH 1 Y CTaBa Ha APY/KECTBOTO.
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Ocwxaa ,,Posaa ITareriroc™ AA Aa samaatu Ha Mimera pasHoCKuTE IO ACAOTO B pasMep Ha
600 Aesa.

KbM MOMEHTa Ha HM3TOTBAHE HA TOAUIIHHAT OAMTHPAH (PHHAHCOB OTYET HE MOMKEM Ad
HAIIPaBUM IIPOrHO3a AaAH ,,Ceaekt baranc® mie cpbepe B3eMaHUATA CH.

B cporBercrBue ¢ umsuckBammara Ha 4A.143 or 3akoHA 32 ACHHOCTTA HA KOACKTUBHUTE
MHBECTHIIMOHHH CXEMH U APYTH IIPEAIIPUATHA 32 KOACKTHBHO MHBECTHPAHE U Pa3IiopeAdnTe
Ha VYcTaBa Ha APYKECTBOTO, HAa PEAOBHO 0010 cpOpanme ot 206.03.2012r. akmmonepure
IIppexa peIleHue 3a IIPeoOpa3yBaHe HA HMHBECTHIIMOHHOTO APYMKECTBO OT OTBOPEH THII C
manmenoBanue VA ,,Ceaexr baranc” AA B aorosopen doua ¢ nanmenosaane AP ,,Ceaekr
baranc”, oprammsmpan m ympaBafBaH OT YmpaBasBamo ApyxkectBo ,,Ceaextr Acerc
Mennpaxmbar” EAA. C oraea Ha pasmopeadara Ha 4a.141, an.5 or SAKMCAIIKI, caea
IIPOBEKAAHE HA OOIIOTO CHOPAHUE HA aKIIMOHEPUTE HA APYKECTBOTO, € IIOAAACHO 3aABACHHUE
a0 Komwmcnmara 3a dunancos maasop or MA ,,Ceaexr basanc” u VA ,,Ceaexr Acer
Mennaxmpar” EAA ¢ nckaHe 3a m3aaBaHe Ha PaspeIcHNE 32 IIPEOOPa3yBaHETO.

C pemrenne na Komwmcumara 3a dpumancos Haazop or 21 moemspu 2012 r., e aomycHato
upeobpasysanero Ha MA "Ceaekr baaamc" AA, upes mpomsna B mpasHata dopma B
Aorosoper ¢doup "Ceaekr baaanc", opranmsmpan u ymopasassan or YA "Ceaexr Acer
Menupaxmpat" EAA. B Tasu Bpbska HHBECTHTOPHTE €a YBEAOMEHHM C HH(OpPMALUATA
nsucksana 110 4A. 151 or SAKMCAIIKH.

Ha 31.05.2013 r. ¢ Axr 3a Bomcsare Ne 20130531122219/31.05.2013 r. Ha Arenmnusara 1o
BIIMCBAHUATA, ['bPrOBCKH peructsp, Brmca 1o mapruaara Ha VA ,,Ceaexr baaanc”, EVIK
131285064 npeobpasysane upes mpomsaaa Ha mpasHata dopma Ha VA ,,Ceaext baranc” AA
B Aorosoper ¢douA ,,Ceaekr baranc”, opranmsupan u yupasasBan ot YA ,,Ceaexr Acer
MenumpaxmbaT” EAA, Ha 07.06.2013 1. HOBaTa emmcusa agrose Ha AP | Ceaext baaanc” e
srucana B [lentpasen Aemosurap ¢ ISIN koa BG9000009134. Homumaanara croifHOCT Ha
anrosere e 10 (aecer) Aesa.

Caea BImcBaHETO Ha IpeoOpasyBaHeToO, B ,,bbarapcka dponaosa 6opca-Codpusa” AA OGerrre
ACITO3UPAHO 3afABACHUE 33 AUCTBaHE AdroBere Ha PoHAa.

C pemrenne ma CowBera Ha awmpekropure Ha b®Pb-Codus AA mo Ilporokoa Ne
48/17.10.2013 r. asiroBete Ha PoHAA ca AomycHATH AO THProBus Ha CerMeHT 32 KOACKTUBHUI
nuBecturmonau cxemu Ha BOB-Codua AA, caurano or 25.10.2013 r. EmMucusara adaoBe Ha

AD "Ceaekr baranc" e ¢ ISIN koo BG9000009134 u npucsoen 60pcos koa 18SB.

HHaBeCTUIIMOHHA IOAUTHUKA

A® ,,Cerexr bananc” e OaraHcmpaHa KOACKTHBHA HHBECTUIIMOHHA CXEMa, KOATO
BB3HAMEPABA Aa MHBeCTHpa A0 50% OT mapuYHHTE CPEACTBA HA CBOMTE AKIIMOHEPH B
aknnn 1 A0 50% B IeHHU KHIDKA ¢ PUKCHpPaHA AOXOAHOCT /ALIK, obauranmu, 6aHKOBH
Aenosmt 1 Apyru/. VHBectHnmure B akumu e ODAAT HU3KAIOYHTCAHO BAOXKCHHS B
aKIUM Ha OBATAPCKH CMUTCHTH.

Ceraacuo 3ITILIK, 3AKMCAIIKM, HapeaGuTe IO HIpHAaraHe HA 3aKOHHTE U

[TpaBuaara Ha AD ,,Ceackr baranc’, POHABT MOKE Ad HHBECTHPA B CACAHUTE AKTUBH:



AD ,, Ceaexr banauc”
PUHAHCOB OTYET

31 aexemspu 2013 6

Ao 50 Ha cTO OT aKTHBHTE B IIEHHU KHI/KA, IIPUETH 32 THPrOBHA HA PEIYAUPAH 1a3ap B P.
B%Arapm{, KaKTO M Ha MCKAYHAPOAHO HPI/I3H2.TI/I U ANKBHUAHU pCI'yAI/IpaHI/I Ha32,pI/I Ha
LICHHU KHITDKA B 9yKOMHA.

Ao 50 Ha cTO OT aKTUBUTE B LIEHHHU KHIDKA, U3AAACHH HAU IaPAHTHPAHH OT ABPiKaBaTa
nau BHDB, kaxkto u kBaAudunupasHu ABATOBY EHHU KHIKA, H3AAACHH AU TAPAHTUPAHI
OT APYTH ABPKABH, IIEHTPAAHI OAHKH UAI MEKAYHAPOAHI OPraHU3AITHH;

Haii-maako 10 mHa cro or axkruBHTe Ie OBAAT HMHBECTHPAHU B CBPBXAUKBHAHU

HHCTPYMCHTH - IIAPHUYIHH CPCACTBAQ, 663CPOT~IHI/I A CBC CPOK AO 90 AHHI OaHKOBU
BAOTOBC M IICHHU KHIT’KA C OCTATBYCH CPOK AO ITAACKA HE ITOBCYC OT 90 AHI.

Crpykrypa Ha mHBecTHIIMOHHMA NOopTdeiia Ha AP ,,Cesexr basanc” npes 2013 r.:

AdA oT HETHHUTE AsA OT HETHHUTE
aKTHBH B 6araHca aKkTHBU B 6aaamnca

Bupaose uacTpymeHnTH xbM 31.12.2013 1. xbM 31.12.2012 1.
Axrnn n Asiaose Ha KVIC 46.73% 49.82%
Kopnoparusau obanrarun u ALIK 22.17% 18.76%
Aerosnt (BKA. AUXBH) 29.88% 30.72%
Pasmaammareann cmerkn (BKA. AHXBH) 0.93% 0.69%
Apyru 0.29% 0.01%
100% 100%

0.93% 0.29%

u AKuun 46.73%

= KopnopatusHu obauraumm 22.17%
Oenosutun 29.88%

= Kew 0.93%

= 1pyrn 0.29%

Wsrounuk: ,,Ceaexr Acer Mennaxmbur® E,
»
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OcuoBHuTte 11ect nHBeCTUINN HA (POHAA ITO eMuTeHTH KbM Kpad Ha 2013 1., e KakTO cAeABa:

% ot
Emvurent noprdenira
Bboakan ena Cuii [1porspruc AACHLL 7.62%
®unanc koucyaruar AA - Obaurannn 5.88%
Bearpad Acer MermammpaT AA 5.78%
Acenosa kpertoct AA - Obauranun 5.30%
[enrpasna kooueparusua 6anka AA - O0anraruu 5.20%
Xoaamar Hos Bex AA 4.82%

Msrounnxk: ,,Ceaext Acer Mennpammbuare EA

Ilean 1 moAnTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA
Puckpr B AciiHOCTTa 10 yrpaBAeHHETO Ha HopTderira Ha PoOHAL € CBBP3aH € BH3MOKHOCTTA
dpakTHgecKuTE ITOCTBIIACHUA OT AAACHA HHBECTHIIUA Aa HE CHOTBETCTBAT HA OYAKBAHUTE,
KaKTO U 3aABAKEHUETO, KoeTo POHABT MMa KbM ABPHKATCAUTE HA AAAOBE AA U3KYIIH OOPATHO
dpuHAHCOBUTE HHCTPYMEHTH, KOTATO T€ H3NUCKAT TOBA.
Crenndukara OpHu yIpaBAEHHETO Ha IOPTAEHAM Ha AOrOBOPHH (DOHAOBE H3BEKAA
HEOOXOAMMOCTTA ~ OT  IIPHAAraHETO Ha  AAEKBATHH  CHCTEMH 32  HABPEMEHHOTO
nAcHTHHUIIIPAHE U YIIPABACHUE HA PA3AUYHHUTE BHAOBE PHCK, KATO OT OCOOEHO 3HAYCHHE
ca IIPOIIEAYPHUTE 3a VIIPABACHHE HA PHCKOBETE, MEXAHH3MHTE 32 IIOAABPKAHETO HM B
IIPUEMAUBY IPAHHITH, OIITUMAAHA AUKBUAHOCT U AUBEpCU@UKAIINA Ha ITOpTderaa.
Haii-3maunmure puHAHCOBH pHCKOBE, HA KOMTO € m3AoxeH PoOHAA ca IazapeH pHCK,
KPEAUTECH PUCK H AUKBHACH PHUCK.
Viopasaeanero Ha pucka BpB POHAQ, ce U3BLPIIBA OT YIPABAABAIIIOTO APYKECTBO U CE
ITOAYMHABA Ha IIPUHIIMIIA Ha IEHTPAAUZHPAHOCTTA U € CTPYKTYPHUPAHO CIIOPEA HHUBATa HA
KOMTICTCHITUH KAKTO CACABA:

e C(CpBer Ha AUPEKTOPUTE - OIPEACAA AOIYCTHMHUTE HHBA HA PUCK B PAMKHTE HA

BB3IPHUETATA CTPATETHUA 32 PA3BUTHE;

e VI3IbAHHTEAHH AUPEKTOPH - KOHTPOAUPAT IIPOLIECA HA OAOOPEHHE U IIPHAAraHEe
HA AACKBATHU IIOAUTHKH U IIPOLICAYPH B PAMKHTE HA IIPUETATA CTPATEIHs 32
VIIPABACHUCE HA PHCKA;

e 3seno "VmpasBacHme Ha pucka' - H3BBPIIBA OICPATHBHO ACHHOCTTA IIO
M3MEPBAHE, MOHUTOPHHI, VIPABACHHE K KOHTPOA HA PHCKOBETE IIPH
yrpasaeHHeTO Ha rmoprdeiira Ha PoHAA .

AefHOCTTA IIO YIPABACHHETO HA PHCKOBETE CE M3BBPIIBA CHKEAHEBHO, KATO CE CIIa3BaT
BCUYKM HOPMATHUBHH W3HUCKBAHHS M BBHTPCIIHUTE IIPABHAA 32 YIPaBACHHE Ha pucka. [lpu
OLICHKATA HA PHCKA CE IIPHAAraT IIOAXOAAIIN H3MEPUTEAH, KATO CTOHHOCTHTE WM Ce
AHAAUBUPAT CKCAHEBHO H CE CACAAT OIPAHHYCHHATA U ACHCTBAIIITE AMMUTH.

CrpImecTBeH pHCK HA TO3H €TAIl OT pa3BuTHETO HA POHAQ € HAANYHETO HA MHCTUTYIHOHAAHI
HMHBECTUTOPH, IIPUTEKABAIIN 3HAYUTEACH AAA OT akmmnte B oOparnenne Ha PoHAa, dnero
rpyrioBo materague or Pomaa OM MOrAO Aa AOBEAE AO AHKBHAHH IIpoOAeMu. 3a
HAMAAfIBAHETO Ha TO3M PHCK (E€BEHTyaAHA 3aIIAaXa OT 320aBfHE HA H3IIAAINAHETO Ha
3aABAKEHHETO II0 OOpaTHO M3KYIEHHTE aKIMM), KAKTO O€ IIOCOYEHO ITO-TOpeE,
VIIpaBAfBaIIIOTO APYKECTBO IIIE IPEAIPHEME MEPKHU 32 ITO-aKTUBHOTO IIPUBANYAHE HA HOBU
nHBeCcTUTOPH BHB POHAA.
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Ocnosen puck 3a AeiiHoctTa Ha ®PoHA2 € DOHINKABAaHE HA Ha3apHUTE IIEHM Ha
npuTexaBaHuTe (DUHAHCOBU MHCTPYMEHTH (AKIIMH UM OOPCOBO THPryBaHU (POHAOBE), KOHTO
kbM 31 AexemBpu 2013 1. ca 46.73% ot axruBure Ha Ponaa. [ToaobHO pasBuTHE OH AOBEAO
AO OTYHTAaHE Ha IIPEOLEHBYHH 3aIyOH U ChOTBETHOTO HAMAAfBAHE Ha HETHATA CTOMHOCT HA
AKTUBUTE.

ApyrufT OCHOBEH PHCK, Ha KOWTO e m3AoxeH POHADBT, ¢ AumxBeHHAT. Excrosurmara Ha
DonAa, cBBpP3aHA C AUXBEH PHCK IIPOH3THYA TAABHO OT KOpropatuBHH oOAmurarmu (22.17%
or aktuBure Ha Pomaa xkpm 31.12.2013 r.) m mapuUYHE EKBHBAACHTH, IIPEACTABAABAIII
aerosuta B Oauku (29.88% ot akrusure Ha Ponaa kem 31.12.2013 1.).

Musecturopure BpB POHAL HE ca M3AOKEHH HA BAAYTE€H PHCK, ITOpaAn (haxTa, 9e BCHUKH
akTUBH npuTexaBaHn oT POHA2, ca ACHOMHHHPAHH B AeBa M €Bpo. Baayren puck Om
HACTBIIMA IIPH IIPOMAHA HA CHOTHOIIEHHETO ACB KbM €BPO, 32 KOETO YIPaBAABAIIIOTO
APY/KECTBO HAMA HH(MOPMALIHA.

CriopeA BmaKAaHHATA HA YIIPaBAABAIIOTO APY&KecTBO, POHADT yIpPaBAABA KPEAUTHHUSA PHCK
(PHCK OT HEBB3MOMKHOCT HA H3AATEAA HA IIEHHH KHHKA AQd H3ITBAHU CBOHTE HAPUYIHU
3aABAYKEHHSA), UPE3 U3BBPIIBAHUA KPEAUTEH aHAANU3, AUBEPCH(DUKAIINATA HA NHBECTUIIHHTE,
HAOAIOACHHATA Ha CLOUTHATA M TEHACHIIMUTE B HKOHOMHYECKUTE M IIOAUTHYECKHATE
ycAOBHA. Bepekn TOBa, HAMAa CHUIYPHOCT, Y€ Te3W ACHCTBHA INE IPEAOTBPATAT 3aryowm,
Bb3HUKHAAU OT KPEAUTEH PHUCK.

Ot HavaroTO HA AeiTHOCTTA i POHABT HE € CKAIOYBAA XCAKHIPAIIH CACAKH.

Bcaeactsue Ha n3moassanero Ha (puHaHCOBH MHCTPyMeHTH, POHABT € M3AOKEH HA Ta3apeH
PHCK M ITO-KOHKPETHO HA PHUCK OT IIPOMEHM BBHB BAAYTHHUA KYPC, AUXBEH PHUCK M IIEHOBHU
pHCK:

[ToapoOHO omnmcanne Ha (PUHAHCOBUTE PHCKOBE € IIpeactaBeHO B beaexka 20 kbpM
dpunancosus order Ha PoHAA.

PesyaraTm 3a TeKyIIusa 1meproA

®ouapr e oruen 1,461 xmA. AB. yBeAHdeHHE Ha HETHHTE AaKTHUBH, IIOAACKAIIM Ha
pasIpeAeACHNE Ha IIPUTEKATEANTE HA aKIIHH C IIPAaBO HA OOPATHO M3KYITyBaHE 32 TOAMHATA
sapppriBaria Ha 31 aekemspn 2013 r. ot oneparunm (2012 r.: Hamasenue 75 XuA. AB.).

OTI‘OBOPHOCTI/I Ha PBPKOBOACTBOTO

CHOPCA 6"bAI“21pCKOTO 3AKOHOAATEACTBO PT)KOBO,A,CTBOTO TpH6Ba Aa H3TOTBA CpI/IHaHCOBI/I
OTYETH 3a BCAKa CpI/IHaHCOBa TOAMHA, KOKTO Aa  AaBa BHpHa N YECTHa HpC,A,CTaBa 3a
CBbCTOAHHECTO HA cDOHA’Zl KbM Kpasi Ha TOAHATA 1 HEUHUTE CbI/IHaHCOBI/I PE3yATATH.

PBKOBOACTBOTO IIOTBBPKAABA OTTOBOPHOCTTA CH 32 H3TOTBAHETO H  AOCTOBEPHOTO
IIPEACTABAHE HA TO3H (PUHAHCOB OTYET B CHOTBETCTBHE C MEKAYHAPOAHHUTE CTAHAAPTH 32
dpunancosu oruern, npuernu ot Eporretickus cproz (MCPO).

Tasu OTTOBOPHOCT BKAIOUBA: Pa3pabOTBaHE, BHEAPABAHE M IIOAABPKAHE Ha CHCTEMA 32
BBTPEIICH KOHTPOA, CBBP3aHa C U3TOTBAHETO U AOCTOBEPHOTO ITPEACTaBAHE Ha (DHHAHCOBH
OTYETH, KOUTO A4 HE CBABPIKAT CHINECTBEHN HETOYHOCTH, OTKAOHEHHA U HECHOTBETCTBH,
HE32aBHCUMO AAAH TE€ CE€ ABAKAT Ha H3MaMa AU Ha IPEIKa; ITIOAOOP U IIPUAOKEHHE Ha
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AOKAAA HA HESABHCHMHWA OAHUTOP

_.|"_'|._t:| HHBCCTHTOPHATE B AMADEC Hi
Aprovopen (pony, Cerexr Basanc
Gy, Boearapna®™ 58, rp. Codmn

Apraas BEpxY thanancoBms oryeT

Fhie manspiincse oAWT 1 NpEAcsenda iradcos otver Ha Aorosopes dhoms, Ceacst
Bananc gnm 31 AsREnanp Z2MA . DREAIGSELID OTYET 48 r|;:|:11|ar|:cnumn:- CLOTHHEE KoM 21
ackesmpir 23 1, omaer 33 oeqaabata MAM 3arvDaTl M APYIHA BCCODXBATCH AOXO04 31
TOANFATI, OpHEAOYBAII Ha 31 AckempnpH, OTHET 33 ODPOMEHHTE K IETIHETE  aKTHEH,
MPHIAAASKANTH 111 HARCCTHTORITE B ARADBE 0 OTHET 30 NAPHYHITE DOTOMH 30 MOANITS,
SUFRPUTRAING  HA  TA3E AT, KAKTO ©  OOOGIICHOTO OMOBCCTHRMAHE HA  ChLOIecTReHTe:
L TOHOA R TROASTHICN 1 _."|.‘I|_|||J'5|'|':l IO CHETeAHD I1]1ft]l‘.l[!lhl:'t[!]lﬂ.

CAMrz0sGRaGeny 4T rAaRadomacma T gRunaaang omsen

PhropoacTROTD & DTTOBEQPEG 34 HATOTBAHCTO 10 AOCTORCTHOTD  IPCEACTRIHHE 6L TLRHE
4.I:-||i|ﬂ|ll_."{:-|!. LA I R B o 1 1 i e 1 [‘n-‘li'."HL""_'.']ll'l]'l-ﬂn,-\]ﬂﬂE CRLEALPTH 31 I'!JI[TIEHEG]H} CYTHERTTALIE,
MPEHETH o7 EC n ﬂ'b.‘.j'il‘l‘_ll_‘.h;r_‘r[ 0 SREONCOANTEACTRO B 50 TARAEL CHOTEMA 3 BRTPCIICH EOMHTROA,
ELKBLTG: PREOBOATTIMITD CITPEACAT] WU HEODXOANME & HITOTRAHCTO HA f]'H{HTIH'l:ﬁII DTHLT,
KOETTO Al HE ChiL[#Ea ChIIOCTHCHH OTRADHCHHA, HCeILREMO ALAH TE S8 ABAGKIT 11 HAMARA
AR THEITEE.

Clamzogufunsan i ool

Harrrara CITORORHOCT OF CHCHLAS Al Ilﬂ-l}il.!FIl'FH.Ht' 1L G T ?'J'Fﬂﬁll MEEHEE BhpPXY Toal fl::'H}[:'llll:DH
OTYET, CCHOBREELRILIO CC M H3ELPIICHEA OT HIC OARTT Harmwry asper G II]'l'!\."'lH"-'\.-'I.'i.'l'l B
CHIXTHEETETRHE © ﬁ"l-ll'?ll;."q.-'lr:'lr!-l'.l,.‘..rlli'l'ﬂ OAHTOPRCEN CTEHAZPTIL Tean CIAHAADTEH HAAALT CRELEEEAR G
HA CTHYHH TS B3MCKINUR, BN B OARTET Al OUBAC ITAAHEPAH B ORORCACH TaKL, HC HIHE Al O
}'Ell’_'_.':._‘lj':q.l_ I PRAVMRG CTEIEN 3 1:|r|'_|.'|_:-|4-:|1_f|' ADKCRARL -!lhl[HﬂH-ll-!'r]'l-l{ET OTHET HC  ChilpWEa
ChIEICCTECHI OTEAQECIIER,

ClAMTET  BRAIGHBEL  HEMTEAHCHIETS Ha HPOOCAYPRR  C LIE&A MR HABRHLE 3 U.n.'\.|1'l"|'.3'|:|'|:Hh
AORARITEACTRA OTHOCHD CYMEATE | OGIIOBCCTRRELHAATA, HPCACTARCHIT LY IL!J][E!B[-IGE.I‘III{H LYEMEET
]J]ﬂ]‘lﬂ]fln'ﬂ HPFRLUICAYVPH MU Ly r1F1l'Il4..'I|'H5'|.'I"'|| A DAHTOPNL, BREAKMHTCARO OICHEATE Ha
PHCRORETE OT CLUICCTBCHM FTRAGHLCHMA B EEJ]IIH'.HR:EJI'H“ OTHET, HEBHCHMO AA TC O
ATARGUT FGE FIEAGA TLAR HO TPHELTEE, I.-I.!'.llr HZFBRELTIHHTC A TERE CRLLEITIRE. TR [PHEKE OAHTOYRT

Permorpapan oanmop
[TETSER L] |'r~p,||' Topoos Fioeporesmams A,
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Bitxda D04 BHHMAHNC CRCTEMITR 30 BLTRCINEH  RONTPOGMN, CWEIAND © HAPOTEANCTS |
ACETOREDHOTE OPCACTARRHE  H -l:I".lH!J‘.'LI[EDE-HFl OTHET OT CIpaHa Hil IIFIE.HEP}I.II'I'HL‘-'I.'“U. S A
I,'!:I,;IE1!.'|':_I-:|'|‘:|| I_:||.".,|-|'I'1'§-|'|-|.":Iilil MPOIEAYPRH, ROETO G THAKOAHIITN I TC31L DEE!'DH’I!’I:.\.EH.I-H.. H HE ©
1A |[;j.‘|]-;|:JH|_'i:l.Fj{' RS ATERHE CrTaeCIn -I?{l]-l'.'h"l'uf!Hﬂ{‘:’l'l‘ﬂ. THL CHCTCMET 33 BFRTPCIICH ROHTROA Hil
FIPCANPHAETIHCTO, Clagrm CLIIND TARR IRAJORINL CHESIIR AL ':-'.'-Ih.lli“-'l'lli'l'q."-'l'l'|| . NPHALGLHITE
CHEPQBOAHN  [IOANTHER I PR3YMEOCTTE il Jf|'.!'F!I'a.-'I.I1-T.ﬂ-|'|"'|.'--".lI|r|:1a.-"I CUETOROMTIE  OTICHKH,
SRR HET OFT [PEHOBOACTINIG, KAKTO HOGHCHEA HA HRACTTHOTO TPEATTATHHE VLS Et]l'l] P LERI
OITSECT.

|:-_..I-||:j';|:l_hll.". He |E;l.1|.'|_-,|:|-|r:|{'j||:;|rl ol e AT TTPeADCTAR] ADCTATRHHE B ITOAXOARILEGL Basa an
HEPICHOTO OT HAC OAHTOPRCKO MHEHTHEC.

Moy

croroanme Hi Aovosoped deoms, Ceacwr bBasanne wem 31 Ackesipi 213 r, wAKTO ¢4 33
JUIHAHCOMITTE PESYATATH OT ACiTHOCTT B 34 MAPHYHETE OOTOLH 0 TOART, EPHEAGA LT
HiL Td3H AATA, B ChOTRCTCIRIE © MemsayHapossssre crapaapTi 3a (PRHIHCOBO OTYITIHE,
ITPRETH T EC 1 B pesora SAROOALTEACTR.

A, WEPXY APYVIH NPABNN 0 PEryssaTopHd AEHCKRARAT — Uosmmes aneaas sa
AripocTra Kns 31 sewemnpn 2003 1,

Hie nperacanxsie MARITHIA ADKALS 30 AciTHOCTTA Kbs 31 ackemppo 2013 1ona Aorosopen
tpona Cesexr Basaue, weffro ue e gaer ot dppmancossa omer. Heropisecsama darnarscopa
j:i|{|_:-|::-‘|}:ﬁ.|-:|_u:|;1ﬂ1 IIPEACTABETE 1L COAHILNIEA AORALY 32 AEHHOCTTR, ChOTABCH OT PEROBOACTIMITE,
CROTRETCTHA B CHINGCTREHITE CF ACHeRTH Ha thamHcosry nHIopMaliin, Koo ce Chab]ysa
pLE  chiHaHcoBMAE  oTdHer KeM 31 ackeswpn 2013 1, psmoteen B CROTBETCTRHE
MeKAVHADDANKTE CTAHAAPTI 3a chiBaHcoBG oTHHTaHe, npuern or BEC # Grarapokoro
AAKOHOAXTEACTRG. (NTOBOPHOCTTA 33 MIFOTEAHETO HA TOAHIIHEA AOGKAZ4 38 AefAHOCTTL Ce
HOCH 01 PLEOBOACTINTD,

Mapuii AnocToson

Pernctpnpan osurop
¥upasurea

I'pant Topamon OOA

EHEI[HMHRHFHIIL’I HMHHPEKD'HITFE‘AHPM{:

26 raaprr 2004 1
rp. Codutr
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(ryeT 3a cp}:r_HﬁI-lcum}‘rCr CHECTOAHHE KEM 31 ACKEMBPH

AKTIRR Ioacrenne 31 acxemppn 31 scxemppn
2013 2012

D00 as. 00 ans.

Texyimm apETiRn

P HEHCOB L AKTHEN ALJHIHN 38 TPy » 7,390 440G

Aetoani o 1,660 774

ApyTH BICMAIHA T 1018 20

[laprr 51 mapressEi crkpimane e i 1,572 264

Texyin aKTHBH - 10,740 6,554

O o e 10,740 0,554

Herinn akTHRN, TPHHAAACHCEITH Hi

MUBECTHTOPHTE B ARADRE

Chepposen By Lk 6 4,245

[IE1:'?..'|:I|1{.|[ pacpn b4 2051 2180

Hampynana mewiaba/ (aaryba) 62 {5000

6o HOTHH AKTHEN, TPHHAAASACALIN 10

HUBECTHTOPHTE B ANAOBE 10,697 6,525

TTacnnn

Tekymm macHen

SATAMCHIA KEM Y OPABARMLLIIOTD APYHiECTHO 17.1.1 32 1

APYTH 304BAREHNN i 11 L0

Tewymmn nacusn - 43 22
QB0 HETHIT AKTHRH, PIGAAESKITN Bl =
HHBCCTHTOPITE B ARADBE I HACHTN 10,740 6,554
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Trraasncon oraer

31 acxesmpn 2013 1. 2
Oruer 3a newasdara nau sarybara u APy
BCCODXBATEH AOXOA 34 FOAMHATA, IIPHKAIOYBAIIA Ha 31
ACKCMBPRH
Morcncrne 2013 202
000 an. 000 A,
Herna nessaaba ot onepaming ¢ duiianeonin akTHER, 10 1,635 06
AN 28 THRIYHAHE
TIPHxoAT o ATXAH 12 161 105
i ApyTi diMHAHCOBH Paaxoal i3 (1% {2
IMewantia ot dhunanconn aKmen 1.795 199
Pazxoan 51 PRaHAMPLEACHITE H1 Y TIPABARBAIIIOTO ADVIKCCTRO 16.1.1 (209 (219
Pazxoan 28 FEIHATPAKACHITE H DIHKITA ACIIOIHTID 14 (113 2]
APYTIE OMEPATIIET PASXOARN 15 24 (43)
[Newaabaf{3aryha) 3a roannaTa 1461 {75)
O6mo sceotixpaTHa mewasta/ (2arybGa) 3a roanmara 1461 {75)
b /
Cucranma; /
) L
e /3axapu 3ance/
C Aara 24032014,

ISP%E{L Asset Management

| Carssm fcer bAgmadinsie CALL ¥epamirmima APy S
Frbein T0ET Gy Fsaripet kg, nn, G or ¥, odnz 18

dancpia Chraacio OARTOPCKR Aniaas, o7 26.03.2014r.:
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A Ceaewr basanc”
UM AR ICOR OTHeT

31 aexennpr 2013 5
OTyer 3a ITAPHYHHTE ITOTOIH 34 F'OAHHATA,
npuKArousaria Ha 31 aAexemBpu

IloacHenmne 2013 2012
O am. ) A,
ITapuuen noToK 07T ONEPATHERR ACHHOCT
Ippanbiane i HeaeprRaTHOHE HHAHCODI LKTHBN (2174 (1,952)
ITocrenackins or opoALKDa Ha HEACPHBATHIHN (PHHAHCOBIT 1,799 1246
AKTHEH
INocrLnacHE o7 ASITOSHTH 1,774 1306
Ipeaocrasenr aenoaiTio (L6600 (1,774
TOCTuiAemg o0 OIACABLIHIL HIL EARMIRII 110 00 HEALH 136
Lloaysein e ka1 194
ToAysreni amnuaesrri 15 22
Planmmmnisn K Y ipanaiianuoro ApskecTio [284] (217
PlAarrgnrsain o orepaTuBie paskoss {a2] raZ)
Heren papaien nomok or ONepaTHBRHAL ACTHOCT (L403) (L086)
[Mapiren noTok ot iuEAHCORA ACHHOCT
[TocrenacHR OT eMHTHPRRE HA AKIHIT 2,047 414
ITanuramim o oBpaTHO HEKVIIVEAHC Ha GKETH (207 (57
Ilaaurrarem 3a TaKCI OPH EMETHPAHE H AKIIHIT (29 (5)
Heren napiricn notok ot dimeancona AciiHocT 2711 357
Hemia niposMama o mapa o mapuains ckppaiensm 1,308 {729}
Flapeis o naptsiiy SRBHRAACIITH B HAMAMYT0 THL OIS 2ivk P
[Tapu u napuHuN cKBENBAACHTH B KPiA HA TOAHHATA f"') ) 1,572 264
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PuHaHCOB OTUYET

31 aexemspu 2013 6

[ Toscaenusa KpMm cbI/IHaHCOBHH OTYEeT

1. ITpeamer Ha AeHiHOCT

,»Ceaext baranc” e AooroBopen poHA 10 cmucbhbAa Ha 4A. 5, aa. 2 ot SAKMCAIIKU (AB, 6p.77
or 2011 1.). POHABT HPEACTABAABA KOAEKTHBHA CXEMa OT OTBOPEH THII 32 HHBECTHPAHE.
AoroBopHuAT POHA HE € IOPUAMYECKO AUIIE U HAMA OPraHH Ha yIIpaBAcHHE. T0# ¢ 000co0eHO
HMYIIECTBO 32 KOACKTUBHO HHBECTHPAHE B IIOCOYCHUTE MHCTPYMEHTH C OTACA ITOCTHUTAHE HA
OIIPEACACHH HHBECTHIIHOHHM IieAn. MmyrmectBoro mHa AoroBoprms PoHA € pasAeACHO Ha
ataose. Hommuaanmara crofinoct Ha Afaosere Ha ,,Ceaekt OOamrammm” e 100 (cro) aesa.
Assosere mHa AoroBopuua PoHA ce IPUAOOHBAT IIO EMHUCHOHHA CTOMHOCT H H3KYIyBaT
OOpaTHO OT MHBECTHTOPHTE IO I[CHA Ha OOPATHO M3KyIyBaHe. bposT asaose Ha AorosopHns
doHA ce mpoMeH:A B 3aBUCHMOCT OT 0O€Ma M3BBPILIEHHU IIPOAKON U OOPATHO H3KYIIyBaHE HA
ASIAOBE.

,Ceaexr baranc” e koAekTHBHA CXeMa OT OTBOPEH THII 32 MHBECTHPAHE B ABATOBH IIEHHU
KHIT>KAa 1 AKITMH.

@OHABT OCBIIECTBABA CBOATA ACHHOCT CBIAACHO PasriopeaOnTe Ha 3aKOHA 33 IIYOAMIHOTO
npeasarane Ha 1eHHm kHmKa (BIIIILIK) m 3akoma 3a AeHiHOCTTA Ha KOAGKTUBHHUTE
MHBECTUIIMOHHU CXEMH W HA APYIH IPEAIPHATHA 32 KOACKTHBHO HHBECTHpPAHE
(BAKMCAITKLI).

Aorooper ¢doua ,,Ceaexr baranc” e macaeaenux ma MA KA Ileaukan”. C pemrenne Ha
axrmonepute ot 26.03.2012 r. e mpomeHeHO (PUPMEHOTO HAMMEHOBAHHE HA APYKECTBOTO OT
,» KA Ileankan” Ha HHBECTHIIMOHHO APYKecTBO ,,Ceaexkt baranc” AA.

Ha 31.05.2013 r. ¢ Axr 3a Brmmcane Ne 20130531122219/31.05.2013 r. ma AreHnmara 1o
BIIMCBAaHUATA, ['BProBcku peructop, Bomca 1o maprupata Ha VIA ,,Ceaexr basanc”, EVIK
131285064 npeobp