JOKNAJ 3A JEMHOCTTA

Ha

"EWY BU 0}KU ®OHJ, 3A UHBECTULIMOHHU UMOTW” AACUL

3A MbPBO LUECMECEYUE HA 2021T.

Doknapg, 3a geiiHocTTa Ha “Eitu Bu J3kn poHA 3a MHBecTULMOHHM umoTu” A CULL nbpBO Wecmeceume Ha 2021r.



nEPUOA,

Hactoawma goknag ce oTHacAa 3a AeiiHocTTa Ha ,,Eitu Bu [xun ¢poHA 3a MHBECTULMOHHK umoTn”

AACUL, /OpyxectBoTo/ 3a nepuoga ot 01.01.2021r. go 30.06.2021r., a npegxodeH e nepuoga ot 01.01.2020r. go
31.12.2020r.

OBLLA MH®OPMALMA. AKUMOHEPU U YINPABJIEHUE

“Env bn Oxun doHa 3a MHBECTUUMOHHM nmoTtn” ACUL, rp. BapHa, € akuMOHEepPHO APYHKECTBO CbC
cneumanHa MHBECTULMOHHA Len, y4peneHOo CbrlacHO 3aKoHOAATencTBOTo Ha Penybauka bbarapmsa cbe
ceganuue rp. BapHa v agpec Ha ynpasneHue bya. ,Llap Ocsoboauten”, Ne 25.

[pyXecTBoTo e yuypeaeHo Ha YuypeauTenHoTto cbbpaHue, npoBeaeHO Ha 8 HoemBpu 2006 r. 1 e
BMMCAHO B TbProBCKMA perncTbp Ha BapHeHCKM OKpbrKeH cbpg ¢ peweHne Ne 8534 ot 23.11.2006 r., Tom
657, per. 1, ctp. 22, napT. N2 6 no ¢upmeHo aeno Ne 4784/23.11.2006r.

MNpepMmeTbT Ha AeMHOCT Ha [pyKecTBOTO € MHBEeCTUPaHe Ha NapuyYHUTe cpeacTBa, HabpaHu ypes
M34aBaHe Ha LUEHHMW KHWXKA, B HeABMKMUMMU UMOTH /CEKIOPUTU3AaUMA Ha HEABUNKMMM MMOTH/ NOCpeacTBOM
NOKyMKa Ha NpaBo Ha COBCTBEHOCT M APYrN BELLHW NpaBa BbPXY HEABMMKMMW UMOTM, M3BLPLUBAHE HA
CTPOeXM M nopobpeHua B TAX, C LeN NPefoCTaBAHETO MM 33 ynpaB/eHWe, OTAABAHETO MM MOA Haem,
NM3UHT, apeHaa u/wan npogaxbata um. Kbm 31.12.2011 r. [dpyskectsoto e ¢ Kanutan 682 500 nesa,
pasgeneH B 682 500 06MKHOBEHM, HE3HANIMYHM aKL MM C HOMMHANHA CTOMHOCT 1 neB BCAKa egHa.

“Eny bn Oxu doHA 3a UHBECTUUMOHHU umoTn” AACUL, e nonyymno nvueHs 3a M3BbpLUBaHe Ha
AEeMHOCT KaTo APYKeCTBO CbC CreLnanHa MHBECTULMOHHA Uen ¢ peweHne Ne 440-ACUL, oT 14 mapT 2007 .
Ha KomucuaTta 3a dnHAHCOB Haa30p.

KopnopTtuBHa CTpyKTypa. AKUMOHEPU

AKumoHepa OpanH WMBaHoB [lonoB ynparkHsBa KOHTpon Bbpxy “Ey Bu [Axu ¢oHa 3a
WMHBECTULMOHHM umoTn” AACULL, KaTo npuTexkasa npsako 246 750 6pos (36.15% oT KanuTana) akuuun wm
HenpsAKo, Ype3 cobCTBEHOTO CU ApYKecTBO ,Xectua-77” EOOL, 225 000 6pos akumu (32.97% oT KanuTana)
nunm obwo 471 750 6pon akumm npeacrtasassawm 69.12% oT KanuTana Ha APY*KeCcTBOTO.

OcTaHanuTe akuuu ce MpuUTeXKaBaT OT aKUMOHEPU OUINYECKU U HOPUAUYECKM ANLA, @ MMEHHO:
125 438 akumu (18.38% oT KanuTana) ce nputexKasat oT ,Jxkynan” EOOL , 69 062 6pon akumm (10.12 % ot
KanuTana) ot Teogopa MNonoea, 16 250 6pos akumu (2.38% oT KanuTana) ot MeTa BecenvHosa MuTesa.

Ha [pyKecTBOTO He ca M3BECTHWM [A0rOBOPEHOCTU (BK/AOUYUTENIHO U CAef NPUKIIOYBAHETO Ha
nepuoga), B pesyataT Ha KouTo B 6bAell, MOMEHT Aa HAaCTbMAT MPOMEHW B NPUTEXKABAHUA OTHOCUTEIEH AAN
LEHHWN KHUKa.

“Eny bn Oxun doHA 3a nHBeCcTUUMOHHN nmotn” AOCUL, He npuTerkaBa AAN0BWU y4acTua B APYrU
ApyKecTBa.

CbBeT Ha AnpeKTopUTe

LpyXecTBOTO e C egHOCTENEHHa cMcTemMa Ha ynpasaeHne — CbBeT Ha ANPEKTOpUTE, C MaHAAT oT 3
rognHu. YneHose Ha C/[], ca:

Teopopa UsaHoBa NonoBa— lNpeacenaten Ha CbBeTa Ha ANpPeKTopuTe U M3NbHUTENEH ANPEKTOP;

LiBeTa KoctraguHoBa BnaiikoBa — uneH Ha CbBeTa Ha AMpeKTopuTe

Husko Aimmutpos CraBpes - yneH Ha CbBeTa Ha gupeKkTopuTe

CbBeTbT Ha AMPEKTOPUTE HE € YITbAHOMOLLMA NPOKYPUCT UAU APYT TbProOBCKU yNpasuTen.

“Eny Bbu Oxun doHA 3a mHBecTUUMOHHU umoTtn” ALACUL, ce npeactaBnasa oT M3NbAHUTENHUAT
aunpektop u MNMpepcepaten Ha CbeeTa Ha gupektopute Teogopa MeaHosa Nonosa

CbBeTbT Ha AMPEKTOPUTE HE € YITbAHOMOLLMA NPOKYPUCT UAKU APYT TbPrOBCKU yNpasuTen.

“Eny bun Oxkn ¢doHA 3a mMHBeCcTUUMOHHM umoTn” AACUL, ce npeactaBnsBa oT M3nbAHUTENHMA
anpektop u MNMpepcepaten Ha CbeeTa Ha anpekTopute Teogopa MeaHosa Nonosa-HenAskosa.

AVpeKTop 33 BPpb3KMU C UHBECTUTOPUTE

OunpeKTop 3a Bpb3Ku ¢ MHBecTUTOopUTe e lNeoprn AHes AHYEB.
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MpuTtexkaBaHU OT yYneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE aKUMM Ha [lpyXKecTBOTO. Y4yactua B
KanuTtaJzia U ynpasJ1€eHNETO Ha APYru ApPYXKeCTBa.

YneHoBeTe Ha C/[l, KOUTO NpUTEXKaBaT aKuUKU Ha [lpyKecTBOTO KbM Kpas Ha nepuoaa:
° Teopgopa MeaHoBa [Monosa - lpegcepaten Ha CbBeTa Ha gupektopute n U3nbvaHutTeneH
avpekTop nputexkasa npAako 10.12% ot kanuTana Ha [lpy*KecTsoTo.

YneHose Ha CbBeTa Ha AUPEKTOPUTE, KOUTO NpUTEXaBaT NnoBe4ye OT 25% ot KanuTana Ha apyru
ApyXKecTBa KbM KpaAa Ha nepuoaa:

° Teopgopa WeaHosa [lonosa [lonosa - [lpegcepaten Ha CobBeTa Ha AUpPeKTOpUTE U
N3nbaHUTENEH AMPEKTOp e eaHoAMYeH cobCcTBEHMK Ha KanuTana Ha ,lpewsc” EOOL , ,Mpewbc xoym”
EOO4, ,Mpewbc nponbptn” EOOA, ,Xapsect” EOO[, ,fonama moruna mHeBectMbHT” EOO/, AbuiepHO
Apy»ecTBo Ha ,,Mpewbc nponbptn” EOOA.

YneHoBe Ha CbBeTa Ha AUPEKTOPUTE, KOMTO y4acTBaT B YNpaBAEHUETO Ha APYrU ApYXKecTBa KbM
Kpasa Ha nepuopaa:

° Teopgopa MeaHoBa [Monosa - lpegcepaten Ha CbBeTa Ha gupektopute n U3nbvaHutTeneH
OUpeKTop:

o] e ynpaBuTen Ha cnegHuTe gpykecrtsa: ,Apea” EQOO/L, ,Mpewsc” EOOA, Temnnap
EOO4, ,XeHp byprac” 004, XeHng Mnosams EOOM, XbBI Mapk EOOL, “Xenwn napagaiiz” EOOL,
,Mpewbsc nponbptn” EOOL, , Xapsect” EOOL.

0] e uneH Ha CbBeTa Ha AupekTopute Ha ,Xenn” EAL , ,KoHTpact mHsect” A u
,Xoten Opbuta” EAA.

OctaHanuTe uneHoBe Ha CbBeTa Ha AMPEKTOPUTE He y4yacTBaT B YNpPaB/ieHWETO U He npuTexasar
YyacTu OT KanuTana Ha Apyrv ApyKecTsa.

Kbm Kpasa Ha nepuoga HUKOM OT yneHosBeTe Ha CbBeTa Ha AMPEKTOpMTE He MpuTerkasaT npasa
(onuun) 3a npuaobursaHe akuMK Man obanraunm Ha [pyxecTsoTo.

Kbm Kpas Ha nepuoaa HUKOM OT yneHoBeTe Ha CbBeETa Ha AMPEKTOPUTE He y4acTBa B TbProBCKU
OPY*KecTBa KaTo HeOrpPaHMYEHO OTFOBOPEH CbAPYKHUK.

Bb3HarpaxaeHua Ha YieHoBeTe Ha CbBeTa Ha AMPEKTopUTe 3a Nnepmoaa

Mpe3 nepuoga Ha YneHoBeTe Ha CbBeTa HA AMPEKTOPUTE Ca M3MNAAaTeHN Bb3HArpaXK4eHUs B pasmep
Ha 9 xun.nB. YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HE Ca MOYy4aBaM HEMAPUYHWU Bb3HArpaXKaeHns n B
Nnosi3a Ha CbLUUTE He Ca Bb3HMKHAAWM YCNOBHW WM PA3CPOYEHM Bb3HarparkaeHus. M3BbH AbaKMMUTE
OCUTYPUTENIHWN NAAWAHMA, He ca NPeaBUAEHM CNeuManHU AOMbAHUTENHU CYMU 33 NeHCun, obesweTeHun
npv NeHCUMOHMPaHe u ap.

NHdopmauma 3a ycTraBa Ha APYIKECTBOTO

CbrnacHo YctaBa Ha ApY*KeCcTBOTO pelleHnATa 3a n3bop n oceobokagaBaHe Ha YyneHoBe Ha CbBeTa
Ha AMPEKTOPMUTE, KaKTO M OTHOCHO M3MEHEHWS M AONbJIHEHMA Ha YcTaBa Ha [py*KecTBOTO ce B3emaT C
MHO3MHCTBO OT 2/3 OT NpeAcTaBeHnUTe akLuun.

lpe3 nepuoga He ca HaCTbLNUAM MPOMEHW B OCHOBHUTE MPUHLMNM HA yNpaBAeHWe Ha
LpyxecTsoTO.

UHdopmauma 3a gorosopu no 4n.2406 ot T3
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Mpe3 nepmoga HAMA CKIOYEHN AOTOBOPU MEXAY APYKeCTBOTO U uneHoseTe Ha Cl 1 cBbp3aHuTe C
TAX NMUAQ, KOMTO ca M3BBH obMYyaMHaTa AENHOCT Ha APYXKEeCTBOTO MAW CbLLECTBEHO Ce OTK/AOHABAT OT
nasapHuUTe ycaosus.

JAENHOCT HA “EAY BU AW ®OHA, 3A UHBECTULIMOHHU UMOTW” AACULL, MPE3 NEPUOAA

JeAHOCTU No peann3aumaTa Ha NPOEKTA HA APYKECTBOTO ,M3rpakaaHe Ha TbProBCKM KOMMIEKC
B CTyaeHTCKU rpag, rp. Cooua”, BkauBaLly 3aBegeHUa, odPUcH U XKUAULLA

CAenKku cbe CBbP3aHMU ML, roZIeMU CAE/IKU U TAaKUBA OT CbLU,EeCTBEHO 3HAaYeHUe 3a AeMHOCTTa Ha
ApyxKecTBoTO

L pyXecTBOoTO He e CKAYBao CbC “cBbp3aHmM anua” no cmmncbna Ha 3MMLUK, caenkun ot cobecTseHo
3HaYeHue 3a [lpyKecTBOTO UM 33 CBbP3AHOTO ANLE UK CAENKM, KOUTO ca Heobu4yaliHM No BMA U YCNOBMUA
M KbM MOMEHTA He ca Ha/MLLe NPeSNONKEHNS 3a CKIOYBAHE HA TaKMBA CAENKM.

LpyecTBOTO He e CK/AYBaAN0 CAENKM, KOUTO Ca M3BbH 0bMYaMHaTa My AENHOCT UK CbLLECTBEHO
ce OTK/IOHABAT OT Na3apHUTE YCNOBUS.

CkntoyeHuTe npes otyetHata 2021r. ot  [py*KecTBOTO CAENKWU, Ca B PaMKUTE Ha npegmeta Ha
[enHocT Ha [pyKecTBOTO MO MHBECTMPaAHE Ha MAPWYHM CPeacTBa, HAabpaHM upe3 u3gaBaHe HA LEHHMU
KHM)Ka B HEABUXUMU UMOTH.

MNpe3 nepnoaa:

. ca OTYeTeHu npmuxoam ot Haemu ot MNpusunmax EOO/L B pasmep Ha 12 xun.ns. 6e3 AAC.
° ca OoTYeTeHu npmxoam ot Haemu ot Xenu EA/L B pasmep Ha 13 xun.ns. 6e3 AAC.
° ca oTyeTeHu npmxoamn ot Haemu ot XbI napk EOO/, B pa3amep Ha 285 xuma.n.. 6e3 A4C.

CTPOVITEI'IHM AEﬁHOCTM B NpUTEXKaBaHUTe OT [JpyKecTBOTO HeABUXKMMU UMOTHU, pasluMpABaHe Ha
NMbpPBOHAYA/IHUA APXUTEKTYPEH NPOEKT

Ha 07.03.2019r. apy»ecTtBOTO NOJAyyYM paspelleHne 3a NOoA3BaHe Ha Ccrpagata oT AupeKkuuA
,HaunoHaneH ctpouteneH Hagsop”.

JeiHOCTM cBbp3aHU C nosemaeH UMOT B rp.BapHa, ks.lanata, mectHocT Mpuboii c naowy
7650KB.M.

[DeiliHocTH cBbP3aHU € yperyampaHeTo Ha no3emaeHns UMOT M npespbLiaHeTo my B YU

Ha 21.09.2012r. cnep 3anjawaHe Ha CbOTBETHUTE TaKcWM B pasmep Ha 212 xun.neBa Ha
M3nbaHUTENHA areHuma No ropuTe U CbraacHo 4n.19 an.7 ot 3akoHa 3a ropuTe BAM3a B CWa 3anoBe]
Homep P0O049-245/26.06.2012 Ha MUHUCTbPa Ha 3amedenIMeTo M XpaHuTe crnoped, Koato 3027KB.m. OT
MMOTa Ha ApYyKecTBOTO B rp.BapHa, kB.ManaTa, m-cT NMpnboii ce M3KAOYBAT OT rOpCcKkuA GOHA M ce BKAOYBAT
B ypbaHmsmnpaHuTe Teputopmn. C Taka NpOMeHeHO NpeaHa3HavYeHMe Tasn Naow, NpeacTaBaABa yperyampan
nosemneH UMOT cnopes 3akoHa 3a YCTPOMCTBO Ha TepuUTOPMATA, BbPXYy KOWTO MoraT Aa Ce W3BbpLlisaT
CTPOUTENIHU MEPONPUATUA.

CAenKku cbe CBbP3aHMU MLA, rosIeMU CAE/IKU U TaKUBA OT CbLU,EeCTBEHO 3HAYeHMe 3a AeMHOCTTa Ha
ApyxKecTBoTO

Ha 16.07.2012r. uennAaTt umoT e oTaageH nosd Haem Ha KoHTpacT nHeect anata EOO/, no cmnata
Ha KOMTO HaemaTenAT e 3an1aTua Ha APYXKEeCTBOTO Aeno3nT B pasmep Ha 200 xun.ns.
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®dUHaHCOBO CbCTOAHME U pe3yaTaTu 32 nepuoaa

(xvn.n..)
2021 2020 2021/2020
N: MokasaTtenu: "
rogvHa roguMHa | CTOMHOCT npoLeHT
1 | duHaHcoB pesynTaT 297 1193 (896) (75.1%)
2 | HeTeH pa3mep Ha npuxoAuTe oT Nnpojaxou 457 895 (438) (48.9%)
3 | CobcTBeH kanuTan 16 058 15 762 296 1.9%
4 | lMacuBK (4bArOCPOYHU M KPaTKOCPOYHU) 1407 1567 (160) (10.2%)
5 | O6wa cyma Ha aKkTusuTe 17 465 17 342 123 0.7%
6 | Mpuxoan 457 1480 (1.023) (69.1%)
7 | Pasxoau 160 287 (127) (44.3%)
8 | KpatkoTpaiiHu akTvBu 467 449 18 4.0%
9 | Pasxoau 3a 6bAeLym nepmogm 0 4 4 (100.0%)
10 | HanmnyHu kpaTkoTpaiiHW aktusm (8-9) 467 445 22 4.9%
11 | KpaTkocpoyHU 3agbrxkeHuns 1407 1567 (160) (10.2%)
12 | KpaTkocpo4Hu B3eMaHus 98 221 (123) (55.7%)
13 | KpaTkocpo4HU huHaHCOBU aKTUBU 0 0 0 0.0%
14 | MNapuyHn cpegcTsa 369 228 141 61.8%
Mnatuma cyma npes nepuofa 3a noracsisaHe Ha A bIrOCPOYHN
15 | sagblxeHus 0 0 0 0.0%
16 | Tekywm sagbnxeHus (11+15) 1407 1567 (160) (10.2%)
CpefHa Hann4YHoCT Ha B3eMaHuATa OT KMWEHTU U JoCTaBuMLM Mo TAXHaTa
18 | oTyeTHa CTOMHOCT 98 65 33 50.8%
19 | CpeAHa HanWYHOCT Ha 3afblKeHUsiTa KbM JOCTaBYMLUMUTE U KITNEHTU 278 321 (43) (13.4%)
PeHTabunHocT:
22 | Koed. Ha peHTabUNHOCT Ha NpUXoAuTe oT Nnpogax6u (1/2) 0.6499 1.3330 (0.6831) (51.2%)
23 | Koed. Ha peHTabunNHocT Ha cobcTBeHUA kanuTan (1/3) 0.0185 0.0757 (0.0572) (75.6%)
24 | Koed. Ha peHTabunHocT Ha nacusute (1/4) 0.2111 0.7613 (0.5502) (72.3%)
25 | Koed. Ha kanuTanusauns Ha aktnsute (1/5) 0.0170 0.0688 (0.0518) (75.3%)
EdekTuBHOCT:
26 | Koedb. Ha ecbekTMBHOCT Ha pasxoguTe (6/7) 2.8563 5.1568 (2.3005) (44.6%)
27 | Koed. Ha echbekTMBHOCT Ha npuxogute (7/6) 0.3501 0.1939 0.1562 80.5%
JIMKBMAHOCT:
28 | Koed. Ha obLa nukBuAHOCT (10/11) 0.3319 0.2840 0.0479 16.9%
29 | Koed. Ha 6bp3a nukeugHocT (12+13+14)/11 0.3319 0.2865 0.0454 15.8%
30 | Koed. Ha HezabaBHa nuMkeugHocT (13+14)/16 0.2623 0.1455 0.1168 80.2%
31 | Koedp. Ha abconoTHa IMKBUAHOCT (14/16) 0.2623 0.1455 0.1168 80.2%
PrHaHcoBa aBTOHOMHOCT:
32 | Koed. Ha donHaHcoBa aBTOHOMHOCT (3/4) 11.4129 | 10.0587 1.3542 13.5%
33 | Koed. Ha 3agnbXxHaAnNocT (4/3) 0.0876 0.0994 (0.0118) (11.9%)

Kanutan u pesepsu

Mpe3 mecey, aekemBpu 2010r. ca npegnpuetTM AeNCTBMA MO yBe/AWYaBaHe Ha KanuTana Ha
OPYXKECTBOTO, Ype3 HOBAa eMUCMA Ha aKuMW. 33 uenTa e M3roTBeH MPOCMEKT, KOWTO e npeacTaBeH 3a
opobpeHne npeg Komucmsata 3a dnHaHcoB Haa3op. Ha 08.04.2011r. npocnekTa e o40bpeH oT KomucuaTa
3a ¢pMHaHCcoB Haa3op. [pyKecTBOTO NpoBeae yBe/IMYeHNe Ha KanuTana, KOeTo NpUKAYKM npes toHu 2011r.

Mo HabupaTenHaTa CMeTKa Ha APYKecTBOTO nocTbnmxa 559 xun. ns.

17,2

0 nesa.

PuckoBe 3a AelHOCTTa.

OCHOBHM PUCKOBE N HECUTYPHOCTU, Npea KOUTO e n3npaseHo [py*KecTBoTo.

AKUMUTE OT yBENINYEHUETO Ha
KanuTana, ce TbprysaT Ha bbarapcka ¢oHaoBa 6opca-Coduma ALl ot 20.07.2011r. PasmepdbT Ha emucusaTa
akumun npeaun ysenmvenmeto e 650 000 nB., paamepbT Ha yeBennveHmeto e 32 500 n.., a emucuATa cnep
yBenmyeHueto e 682 500 nB. HoMMHaNHATa CTOMHOCT Ha egHa akuma e 1.00 neB U eMUCUOHHA CTOMHOCT
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OCHOBHWTE PUCKOBE M HECUTYPHOCTHU, NPeS KOUTO € M3npaBeHo [JpyKeCcTBOTO ca PUCKOBE, TUMUYHM
3a CEKTOpa, B KOMTO TO We AencTBa (HeABUKMMUTE MMOTU), KAaKTO U OOLLUM PUCKOBE, TUMMUYHM 33 BCUYKM
CTOMNAaHCKM cybeKTH B cTpaHarTa.

e [lpuxogute, neyanbata U CTOMHOCTTA HA aKkumuTe Ha “Eiy bu Jxun GoHA 3@ MUHBECTULUMOHHN MMOTN”
AACUL, morat ga 6baat HebnaronpuATHO 3acerHaTM OT MHOMKeCTBO (aKTOPU: KOHIOHKTypa Ha
nasapa Ha HeABMKMMM MMOTK; CNocoBbHocTUTE Ha [pyXecTBOTO Aa ocurypu edeKTUBHO
ynpaB/ieHWe Ha CBOUTE MMOTU; NKOHOMMYECKUA KAMMAT B CTpaHaTa U ApPYyru, U3MeKay KOMTO ca U:

e Bb3MOXHM ca HebNaronpuATHU NPOMEHWN B LEHUTE U OCTaHa/NMTe KAUY0BU GaKTopM B CeKTopa
,HEeABMKUMU UMOTU”.

e [1py»KecTBOTO LLie HOCK PUCK, CBbP3aH CbC CMOCOBHOCTTA Ha HaeTuTe GUMPMU- NOAU3NbAHMTENN Aa
3aBbpPLUBAT Bb3/OXKEHaTa C HeOBXOAMMOTO KayecTBO M B PaMKUTE Ha onpedeneHuTe CPOKOBe,
KaKTO M BbB BPb3Ka C eBeHTyaNHo 3abaBAHe Ha npoueaypuTe No M3gasaHe Ha HeobxoamMmuTe 3a
CTPOUTENHO-MOHTaXKHUTe paboTh paspelleHmns;

e [lpy»ecTBOTO LUe € 3aBMCMMO OT HA/IMYMETO Ha KPeaUTU U OT INXBEHUTE HUBA;
e EBeHTya/IHO HapacTBaHe Ha UHbNaAUUATa MoXKe Aa 0be3leHM akTUBUTe;

e [pyru cucTemMHu puckose. EBeHTyanHn 6eacTBus, aBapum UAM TEPOPUCTUYHM aKToBe ca GaKTopw,
KOWTO moraT ga A4oBenaT A0 3HauuTeIHM 3arybu. 3a ynpasaeHMeTo Ha Te3n puckose [pyKecTBoTo
LLLe CK/IIOYBA 3aCTPAXOBKM 3a NPUTEKABAHUTE OT HEFO UMOTH.

e  VIKOHOMMYECKUTE, AAHBUYHUTE, MONUTUYECKUTE U Apyru daKTopK, KOUMTO Buxa OKasanu BAUSAHUE
BbPXY AEMHOCTTa Ha APY*KeCTBOTO, ca:

0 HebnaronpuaTHM NpoOMeHN B AaHBYHUTE U APYrn 3akoHU. OT onpeaensauwo 3HavyeHue 3a
[0X0/la Ha HeroBMTe aKLUMOHEPU e 3aMa3BaHeTo Ha CbllUeCcTByBallaTa B MOMEHTa AaHbyHa
npedepeHumna, npeasmxKaalla oceoboxkgaBaHe oT obnaraHe C KOprNopaTUBEH AaHbK Ha
nevyanbaTa Ha APY*KECTBOTO.

0 3abaBsHe Ha MKOHOMMUYECKMA pacTe)k. 3abaBAHETO Ha pacTeXka Ha MKOHOMMKaTa MoXe Aa
AoBsefe A0 NO-HUCKM A0XOAM 33 HacesieHUEeTo U GUPMUTE, KOETO HEMWHYEMO Lie 3acerHe
TbPCEHETO Ha HeABMMXMMM MMOTU B CTPaHaTa, a OTTaM M Nevanbute Ha APYHKeCcTBOTO.

0 HebnaronpuaTHM U3MeHeHWs B BU3HeccpegaTa BCAeACTBME Ha MOJIUTUYECKU NMPOMEHM.
MOAUTUYECKMAT  PUCK €  CBbp3aH C  Bb3MOXKHOCTTA OT  Bb3HMKBaHe Ha
BbTPELHOMO/NTUYECKM CbTpeceHMa W  HebnaronpusaTHa MpomMsaHa B CTOMAHCKOTO
3aKoHOZaTesCcTBo.

O EBeHTyanHO HapacTBaHe Ha WHdNauMATa MoXKe Aa obesueHW aKkTuBuTe. PUCKBLT OT
yBenanyeHne Ha uHdNaumATa e CBbp3aH C HaMaNABaHEeTO Ha peasiHaTa NoKynaTeaHa cuia Ha
HaceneHMeTo M eBeHTyaNHa obe3LeHKa Ha akTUBUTE, 4EHOMUHUPAHU B N1eBa.

O Puck ot BanytHM 3arybu. LleHUTe Ha HeaBMMKMMWUTE MMOTW Ha 6bArapckua nasap ce
06aBABaT NpeaMmMHO B eBpO. Tbil KaTo OBArAPCKUAT neB e PpUKCUpPaH KbM eBPOTO Mpwu
cboTHoweHue 1 EUR = 1.95583 nB.., Apy*KeCcTBOTO He HOCK CbLLECTBEH BanyTeH PUCK. TaKbB
6u 6un Hannue eanHCTBEHO Npu obesueHKa Ha neBa CNPAMO eBPOTO, KOeTo Ha To3u eTan
CYMTAME, Ye € MAJIKO BEPOATHO.

BAXHU CbBUTUA, HACTBINMUIN CNEA TOAULLIHOTO CHETOBOAHO NMPUK/TIOYBAHE.

Ha 11 mapt 2020 r. B cneactesue Ha pasnpocTpaHUHME Ha HOBUA KopoHasupyc (COVID-19) s
cBeToBeH mMalab CBeToBHATa 34paBHA opraHM3auma ob6sBM M HAaIMUMETO Ha NaHAeMMA OT KopoHasupyc. B
pe3ynTaT Ha TOBa Ce O4aKBaT 3aTPyAHEeHMA B BM3HEeca M MKOHOMUYEeCcKaTa AeNHOCT Ha peanua npeanpustua
M UEeAM WMKOHOMWUYECKM OTpacaun. [py)KecTBOTO He e B CbCTOSHWE Aa HanpasuM ageKBaTHA M TO4YHA
KayecTBEHa M KOJIMYeCTBEHa OLUEeHKa Ha MoTeHUManHoTo BauAHuMe Ha COVID-19 Bbpxy AeMHOCTTa U
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(bMHAHCOBOTO CbCTOAHME Ha [pyKecTBOTO. BbnpeKkn ToBa PbKOBOACTBOTO CYMTA Ye Bb3AEWCTBUETO MYy A0
M3BECTHA CTeneH HAMa Aa MMa CbllecTBeH HeratmeeH edeKT BbpXy AeMHOCTTa Ha [ py»KecTBoTo.

NPEABUMMAAHO PA3BUTUE U AENHOCT HA AIPY}KECTBOTO MPE3 2021r.
Mpe3 ¢umHaHcoBaTa 2021r. ce oyakBa Aa O6bae BbBeAeHA B eKcnjoaTaumaTa UsaaTa crpaga Ha
CTPOALWMA Ce TbProBckM KomnneKkc B rp.Codpuna, KB.CTyAeHTCKM rpaj, BKAOYBALL 3aBefeHua, oducn u

KuUauua.

OcCbLIecTBABaHETO Ha MHBECTULMOHHMTE NPOEKTU Ha [py»ecTBOoTo e AoBede A0 HamanABaHe Ha
pa3mepa Ha Herosute cBO6OAHM NAapUYHM CPEACTBA M HA HErosaTa JIMKBUAHOCT.

OueHKa Ha Bb3MOXHOCTUTE 33 peasiM3aumna Ha UHBECTULIMOHHUTE HAMEepPEeHUSA

B Ta3su Bpb3Ka C Len NnpMeAMYaHe Ha HeOHXOAMMOTO 3a peanmsauuaTa Ha NpoeKkTuTe GUHaHCupaHe
[pyKecTBOTO NAaHWpa Aa W3MN0A3Ba CerallHUTE CM KanuTaNoBM PECcypcu, KaKTO M A3 OCbLLEeCTBU
nocneaBaly yBeaMYeHWA Ha KanuTana. [pu BCAKO OCHLLLECTBEHO YyBeAMYeHMEe Ha KanuTana e ce
HabAo4aBa BPEMEHHO HapacTBaHe Ha /IMKBUAHOCTTa Ha Jlpy)KecTBOTO A0 Mb/AHOTO MHBECTUpaHe Ha
npuBaeYeHnTe NapuyHM cpeacTsaa.

B cnyuyali, 4e BbTPELHUTE M3TOYHULM Ha JIMKBUAHOCT Ce OKa)KaT HeAOCTAaTbYyHW B onpeaesneH
nepuvog ot Bpeme, HeobxogumuTte Ha [py*KecTBOTO cpeacTBa MoraT Aa 6b4aT OCUrypeHn M OT BbHLUHM
M3ToudHMUM. Mpe3 nocnegHute roanHu 6aHKMTe B bbarapua akTMBHO pas3BMBAT CBOWTE NpoOrpamu 3a
MNOTEYHO KpeauTUpaHe U BCe NO-arpecMBHO PUHAHCUPAT NPOEKTU B 06.1acTTa Ha HeABUXKUMUTE MMOTU. 10
Tasu NpuuMHa BApBame, ye [lpyKecTBOTO Lie pasnonara C feceH AO0CTbN A0 BbBHLWHWU M3TOYHULM HaA
NIMKBWUAHOCT B Cly4ali HA HY»KAa.

OuakBame, Ye C HanpeaBaHETO HA U3NbJAHEHMETO Ha NPOEKTUTE MU C HAPACTBAHETO HA aKTUBUTE Ha
JOpy*KecTBoTO pasmepbT HA M3MNOA3BAHOTO AbAroBO (GWHAHCMPaAHE MNOCTEMEeHHO LWe HapacTBa Ao
[O0CTUIAaHETO HA ONTUMA/IHOTO CbOTHOLLEHME HA AbAT KbM COBCTBEH KanuTan. HawmnTe o4akBaHMA ca CbLio
TaKa, Ye C TeyeHMe Ha BPEMETO LieHaTa Ha 3aeMHMA KanuTan NOCTeNeHHO Lie HamManABa KaKTo nopaau
pa3BUTMeTo Ha Obarapckata ¢PUHaAHCOBaA cUcTeMa, Taka W Nopagu NOBUILIABaHE HA [JA0OBEPUMETO B
LpyxecTsoTO.

JpyrKecTBoTO He e Ny6AnKyBaNo NPOrHO3M 32 GMHAHCOBUTE CU PE3YATATH.

HamepeHueto Ha [1py>KecTBOTO NO OTHOLUEHUETO HA MHBECTULMOHHUTE MY MMOTU € CNeAHOTO:

Mo oTHoweHWe Ha cTpoawaTta ce crpaga B rp.Copma KB.CTYAEHTCKM rpaf, APYKECTBOTO MMa
HamepeHue, KoraTo crpagata 6bae NocTpoeHa Aa OTAABA NMOMELLEHMATA B CBOATA 4acT OT Crpagarta nog,
Haem.

o oTHOWeHMe Ha no3emneHua MMOT B rp.BapHa, KB.fanata Apy»KecTBOTO e CKAYMIO A0roBOp 3a
Haem ¢ KoHTpacT uHsect Nanata EOO/LL n o4akBa pef0BHM NOCTbMAEHNA OT HAeM.

NMPOMEHM B LLEHATA HA AKUMUTE HA APYXECTBOTO

AKumnTe Ha [lpy*KecTBOTO ca NPMETU 3a Tbprosua Ha “bbarapcka poHaosa 6opca — Codpua” Al Ha 3
centemBpm 2007r., KaTo LeHaTa MM He ce e MPOMeHs/Ia A0 HaCToALLMA MOMEHT 1 e 1 (eaMH) NeB 3a akuus.

MH®OPMALIMA OTHOCHO NPOIrPAMATA 3A NPUNATAHE HA MEXAYHAPOAHO NMPU3HATUTE
CTAHOAPTU 3A 1OBPO KOPMOPATUBHO YMPABJIEHUE

JpyxectBoTo e npueno lNporpama 3a npunaraHe Ha MeXAyHApPOAHO NpPU3HaATUTE CTAaHAAPTU 3a
[06p0o KOpPNOpPaTMBHO ynNpaB/ieHWE HA APYKECTBOTO, OCHOBaHA Ha MpUHUMIMTE Ha OpraHusaumaTa 3a
WKOHOMMUYECKO CbTPYAHNYecTBO U passuTne (OUCP) n HaumoHanHMA KoAeKe 3a KopnopaTUBHO ynpas/eHne
Ha ,bbarapcka PoHaosa bopca — Codums” AL.

B MNporpamarta ca 3a/10KeHU cnegHUTe OCHOBHU LLeI U NPUHLUMK: OCUTYPABAHE 3a aKUMOHepuTe
HapacTBaHe CTOMHOCTTAa HA WHBecTUUMuTe; obe3neyaBaHe M pPABHOMOCTAaBEHOTO TpeTMpaHe Ha
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aKUMOHEepUTe; OCUTypsiBAaHE HA CBOEBPEMEHHOTO WM TOYHO pPas3KpMBaHE HA W3MCKyemaTa Mo 3aKOH
nHdopmauma, CBbpP3aHa C AeMHOCTTa Ha [py)KecTBOTO; OCUrypaBaHe Ha eQpeKTMBEH KOHTPOA BbpXy
ynpaBieHMeTo OT CTpaHa Ha CbBeTa Ha gupekTopute Ha [pyKecTBOTO, OCbLLECTBABAaH OT CTpPaHa Ha
aKuuMoHepuTe.

Mpe3 nepnoaa, Apy*ecTBoTo e Npmunarano 3anoxeHuTte B [Nporpamata NPUHLMNN.

Mpe3 nepuoaa ,,Eny b Oxum ®oHA 3a nHeecTUUMOHHN nmoTn” ALICULL He e U3BbPLINAO AEUCTBUA U
He e CKAKYMNO CAe/KN, KOUTO HapylasaT orpaHnyeHuaTa, npeasngeHn s 3MMUK, 30CUL n B YcTasa Ha
OpyKecTBoTO. YNpaBuUTENHUTE OPraHM Ha APYXKECTBOTO Ca noJjaraanm HeobxoaumMuTe ycuaua C uen
npepasaHe B KPH Ha BCMYKM GUHAHCOBM OTYETM M Ha ApPYrUTE YBEAOMIEHUA, CBbP3aHWN C AeMHOCTTa Ha
[ py*KecTBOTO, KaTo Te ca 61NN U3rOTBAHM CbC CbAbp)KaHME M BbB pOpMa, OTrOBapALLM Ha M3NCKBAHMATA Ha
NPUNOXMMOTO 3aKoHOAATeNCTBO. MHPopMaLmAaTa, paskpusaHa npes KPH, e n3npawaHa B CbLLMTE CPOKOBE
n obem u Ha “bbarapcka PoHgoBa bopca — Coouma” Afl, a B cnydauTe, NpeaBuAEHN B 3aKOHa — U Ha Apyrn
opraHu/anua. B genosoactsoto Ha [py»KeCTBOTO ce CbXpaHABaT BCMYKM MPOTOKO/M OT MpoBeAeHuTe OT
CbBeTa Ha AMPEKTOpUTE 3acefaHuA, BKAOYBALWLM AHEBHUA pen, NPOBeAEeHUTe rnacyBaHMA U npuetuTe
peLleHuns.

[OelictBuata Ha CbBeTa Ha AMpPeKTopuTe Ha [pyKecTBoTo npes oT4eTHUA nepunog ca buam usuano B
CbOTBETCTBME C MOCOYEHUTE CTaHAAPTH:

OelictBuata Ha CbBeTa Ha AMpeKTopuTe 6Axa Hamb/AHO 060CHOBAHMU, A0OPOCHBECTHN, N3BBPLLEHMN
Ca C rpurKaTa Ha fob6bp TbproseL, U ca B MHTepec Ha [lpyKecTBOTO M HEFOBUTE aKLLMOHEPW.

CbBeTbT Ha [AMPEKTOpUTE OCUrypasalle CnasBaHEeTO Ha MPUIOKMMOTO MpaBo W OT4MUTalle
MHTEepecuTe Ha N1uaTa, 3auHTepecoBaHu OT yrNpaB/ieHNeTOo, Npean BCUYKO aKuuMoHepuTe Ha [pyKecTBoTO U
MHBECTUTOpUTE.

CbBEeTHT Ha AMPEKTOPUTE OCUTYPU M3MOA3BAHETO Ha NPELM3HN cucTeMM 38 GUHAHCOBO-CHETOBOAHA
[enHocT Ha JpyKecTBOTO, BKAIOYUTENHO HE3ABUCUM OAMT, KaKTO M HAaMYMETO Ha NOAXOAAWM CMCTEMM 33
KOHTPO/1, B YaCTHOCT CUCTEMM 3@ KOHTPON Ha PUCKA, 3@ GUHAHCOB KOHTPOA U 33 KOHTPOA 33 CNa3BaHETOo Ha
3aKOHa..

Kbm HactoAawmAaT momeHT, CbBeTbT Ha AMpPEKTOpUTE CYMTa, Ye npueTtaTa oT Hero [lporpama 3a
npuaaraHe Ha MeXAyHapoAHO NpPM3HaTUTE CTAaHAAPTM 33 J06PO KOPNOPATMBHO ynpasneHue e eGeKTMBHA,
nopaam, KOeTo He ce Hafara U3roTBAHETO Ha NpeAsioXKeHMe 3a NnpomsaHaTa .

BbB Bpb3Ka C npvemaHeTo Ha HaumoHanHMA Koaekc 3a KoprnopaTusBHo ynpasneHue (“Koaekca”),
CbBeTbT Ha AnpekTopuTe Ha ,Eiy bu JKn ®oHAa 3a nHeBectMumoHHn umotn” AACUL, Ha cBoe 3aceaaHue,
npue pelleHue 3a NnpMemaHe, NPULbP)KaHE M CnasBaHe Ha NPUHLMINUTE U 406puTe NPAKTUKKU, BbBELEHU C
Kopoekca, CbOTBETCTBAWLM HA MeXAYHapOoAHO MpueTuTe U npuaaraHM MNpUHUMNM 33 KOPMNOpPaTMBHO
ynpasneHne Ha OpraHuMsauuaTa 3a MKOHOMWUYECKO CbTpyaHWYecTBO U pa3sutme (2004): oTroBOpHOCT M
HEe3aBMCMMOCT Ha KOPNOpPaTUBHUTE PbKOBOACTBA, 3allMTa HA NpaBaTa Ha aKUMOHepuTe, PaBHOMOCTAaBEHOCT
Ha MWHOPUTAPHUTE U YYXKAECTPAHHUTE aKUMOHEpPM, pPasKpMBaHE HA MWHPoOpMaLMA W 3a4nTaHe Ha
3anHTepecoBaHuUTe Anua.
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