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LBUHBC" All [oknag 3a geiHocTTa 33 NLPBOTO TpuMeceyuune 2010 .

1. Obwa uxdopmauun. AKunoHepu 1 ynpasnesue Ha ,BUHBC” AL
1.1 O6wa nHpopmaumn 3a APYKECTBOTO

LBUHBC" Al (“‘[pyXecTeoTo”) € aKUMOHEepHO ApyXecTso, yupeaeHo Ha 11.11.2005 r. n e
snvcaro Ha 23.12.2005 r. 8 Peructbpa Ha TbProsckuTe aApyxectsa kem Couiicku rpaackm Cba
¢ Pewenve N2 1 no .4 Ne 14375/2005 r. no onuca Ha Cocuicku rpagcku cba, napTugeH Ne
99851, per. 1, Tom 1334, cTp. 166. MpeaMeTLT Ha AEAHOCT Ha APYXECTBOTO € nokynko-npogaxba
Ha HEeABWKMMW MMOTW, OTAaBaHe NoA HaeM Ha HeABWKUMW UMOTW, NPEAOCTaBAHE Ha BCAKaKLE
BUZ YCNYrW, CBBLP3aHN C NOAAPLXKA U TEXHUYECKO 0BCNyXBaHe Ha HEABWXUMW UMOTH, BCAKAKBA
apyra HesabpareHa 0T 3aKoHa CTonaWcka AeiHoCT.

JBUHBC" Al e npeperucTpupaso B THbproBCKUS PErMcTbp KoM AreHUUs No BNUCBaHWATA
08.02.2008 r. c EMK175002913.

CuwrnacHo Ycrasa Ha ,BUHBC” AlLl, [lpyXecTBoTo € yYpeaeHo 3a HeorpaHnieH Cpox.

1.2. AKUMOHEPU U KOHTPON.
Kum 31.03.2010 r. akumnorepm ¢ noeeve ot 5% asn 8 [lpyxecTsoTo ca:

« Woanuc Metpoc Boxakuc — nputexasawy 1 218 440 6p. akuvn, npeacrasnssalm 39,78%
OT kanuTana Ha [1pyxecTsoTo;

» Corupuoc Metpoc Boprsac — nputexasaw 1 073 800 Op. akumm, npeacrasnasalim 35,06%
OT kanutana Ha [1pyxecTsoTo;

« Asxrenoc Woammc Moitparnac — nputexasaw 337 750 Op. akuuwu, npeacrasnasaiiu
11,03% ot kanutana Ha [1pyXecTsoTo;

. Woanuc Meoprnoc Caxunmnc — nputexasaw 253 500 6p. akumm, npeactasnasawm 8,28%
OT KanuTana Ha [1py)XecTeoTo;

1.3. YnpasneHue v npegcrtasurencreo Ha ,BUHBC” ALl
NpyxecrtaoTo ce ynpasnsea ot CueeT Ha agupekTopute. YneHose Ha CuvBeTa Ha gupekTopute ca
cnepHuTe nuua:
« Woauuc Mertpoc BoHakuc — npeacesaTten M W3NbLAHUTENEH uneH (U3nbnHUTeneH
avpexrop) Ha Cl;
+ Woanuc MNeoprisoc Caxuuuc — uned na CA;
« Emanynn Kanaiuakuc — Hesasucum unex Ha C[l;

BUHBLC" Al ce npeacTaensasa OT U3MBLIHUTENHUA QUPEKTOP WMoanuc MNetpoc Boxakuc. CueeTsT
Ha AVPEKTOPUTE HE © YMBNHOMOLLMN NPOKYPUCT MU APYr THProBCKW ynpasuTen.

Mpes pasrnexaaHns Nepuoa HAMAa CKNIOYEHW AOTOBOPM MEXAy APYXecTBOTO U UneHoseTe Ha
CuBeTa Ha AUPEKTOPUTE U CBBLP3aHUTE C TAX NULA, KOUTO Ca WU3BBH obuvaitnara AenHoCT Ha
APYXECTBOTO UMM CbLUECTBEHO Ce OTKNOHABAT OT NasapHWUTe yCnoBus.
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JBUHBLC" All Noxnag 2a AeAHOCTTa 33 NBPBOTO TpUMmeceyue 2010 r.

2. Nudopmaumn 3a BaxHM CLOMTUA OT HaYanoTo Ha (PpMHAHCOBATa roANMHa, KakTo W
HacTLNUNYK Npe3 NbLPBOTO Tpumeceuune Ha 2010 r. BnuaHMeTo UM BLPXY pesyntartute BbLB
(PUHAHCOBMA OTYET, KAaKTO W ONUCaHWe Ha OCHOBHMTE PUCKOBE U HECUIypHOCTW, npea
KOMTO € M3NPaBeHO APYXeCcTBOTO Npe3 ocTaHanaTa YacT oT puHaHcoBaTa roguHa.

2.1 Oennoctra Ha ,BUHBC" ALl npe3 nupBoTO TpUMeceumne Ha 2010 r. u ¢ HaTpynBaHe
OT Ha4anoTo Ha puHaHcoBaTa roavHa,

2.1.1. C pewenue Ha CuseTa Ha gupektopute Ha Benrapcka cdonposa Gopca — Codus” Al oT
30.12.2009 r. » BbB Bpkaka c un. 8, an. 3 ot Yacr lll MNpasuna 3a gonyckaHe A0 THLProBus,
cuntaHo ot 04.01.2010 r., akumute usnagexn ot Bunbc” Al 6axa cnyxebHO npemecTeHn 1 ce
Teprysar Ha HeoduumaneH nasap Ha akuuw, Cerment B".

2.1.2. Ha 26.02.2010 r. Gewe noanucaH HoTapuaneHs akT, No cunara Ha kouto Buwsc” All
npuaotn Hegewxum umot No. 16004 ¢ nnow 1 518 k8. M., Haxoasw| ce B MECTHOCT PU0O", B
semnuuieTo Ha c. Xepakoso, obumHa Boxypuwe, obnact Codwms. lMpopaxHata ueHa Ha
HeaBwxkMUMMA wmMoT B pasmep Ha 1040500 espo Oewe 3annareHa B YroBOPeHWs
TPUAECETAHEBEH CPOK Cnep NoANUCBaHe Ha HOTapPUanHNs axT.

2.1.3. Ha 26.02.2010 r. Gewe nognucaH HOTapuaneH akT, NO cunarta Ha koiATto Buxuc” All
npuaotu Heaswimm umot No. 16009 c nnowy 7 989 kB.M., HaxoasAL| Ce B MECTHOCT PUOoT, 8
semnuweTo Ha c. Xepakoso, obuwmHa Boxypuwe, obnact Cogun. lpoaaxHaTta ueHa Ha
HEABWKMMUR WMOT B pasmep Ha 2559500 espo OGewe 3annareHa B YroBOpPeHUS
TPMAECETAHEBEH CPOK CNeA NOANNUCBaHe Ha HOTapUanHna axT.

C ornen AeiHocTTa Ha [pyXecTsoTo npes pasrnexaaHoto Tpumeceuve Gewe otbenssana
Tekywia 3aryba 8 pasmep Ha 6 xun.ne.

2.2. OCHOBHW PUCKOBE W HECUIYPHOCTHW, Npea KouTo e uanpasexo ,BUHBC” ALl npes
ocTaHanara 4acr or (pMHaHcoBarTa roguHa.

OCHOBHWTE PUCKOBE W HECUTYPHOCTW, MPEA KOUTO € W3NpaBeHo APYXeCcTBOTO Ca puckose,
TUNWYHY 33 CeKTopa, B KOWTO TO We AedcTBa (HeABWKMMUTE WMOTH), KakKTO W obwK puckose,
TUMWYHW 3@ BCUYKM CTONAHCKN cybekTy B cTpaHara.

WUHsectupareTo B akuuute, nigagexn ot BUHBC" All, e cebpsaHo C peavua pUCKoBe, KOWTO
MOraT Aa OKaXaT BNUSHWE BbPXy TAXHATA CTOWHOCT W AoxoaHocT. Mpuxopute, nesanbata
CTOMHOCTTa Ha aKUMUTE Ha APYXEecTBOTO MmoraT aa Gvbgar HeGnaronpuaTHO 3acerHati oT
MHOXECTBO (DaKTOpU: KOHIOHKTYPa Ha nasapa Ha HeBWwKUMW MMOTH, cnocoBHocTuTe Ha
ApyXecTsoTo Aa ocurypy eekTUBHO ynpasneHne Ha CBOMTE MMOTH, UKOHOMWHECKWA KnMaT B

cTpaHaTa ¥ ApYri, UIMEXAY KOUTO Ca u:

Puckoee, cebp3aHu ¢ He6nazonpusimMHU U3MeHeHUs Ha nasapHume yeHu. OCHOBHaTa YacT
oT akTweuTe Ha [lpyxectsoto we Gbae wHBeCcTMpaHa B HeaBwXUMM umoTu. lMopagu ToBa,
OMHAMMKATA Ha UEHUTE Ha Nasapa Ha HeABWXUMU WMOTW B LUMPOK CMWUCH, BKMIOYMTENHO
pasmMepa Ha HaemuTe WNM apeHaaTa U ApyrM CBbP3aHW ycnyry (3acTpaxosky, NOAAPLXKE,
AAMMHUCTPaTUBHM Pa3xXoaW ¥ TH), LWeEe “Ma onpeaensw edekt Bbpxy nevanbata Ha
[pyXeCcTBOTO U CTOAHOCTTa Ha HEroBUR KanuTan.

cTpauuya 3ot 4



LBUHBLC" ALl [foxnag 3a geiHocTTa 3a nupBoTo Tpumeceque 2010 .

Puckoee npu omdaeanemo nod Haem/nuauHz/apenda. [pyxectsoTo moxe aa 6vae
NOANIOKEHO Ha PUCK OT HEAOCTaThYHA 3AETOCT Ha NPUTEXKABAHUTE OT HEr0 HEABMKMMMN UMOTH,
3abasa npw OTAaBaHETO NOA Haem/NUauHr/apeHaa wnu OTAABAHETO UM NPU NO-MANKO U3roAHWM
yCNoBMS OT MbpBOHaYanHo npeaswkaaHuTe. OrpaHnyasaHeTo Ha TO3U PUCK LE 33BUCK KaKTO OT
aTpaKkTUBHOCTTa Ha npeanaraHuTe ot [pyXecTBoTO HEABUXMMN UMOTHU, HErOBUTE BbHIMOXHOCTU
3a fo6bp MapKETUHI W YNPaBneHne Ha Te3n UMOTH, Taka v OT obujaTa nasapHa KOHIOHKTYpa B
cTpanaral.

Puckoee npu npudobueare Ha Hoeu umomu. ColuecTsyBaT obLM MHBECTULIMOHHK PUCKOBE,
cBbp3aHu ¢ npuaobusaxeTo Ha HoBM akTuem. [ipyXecTBOTO HE MOXe Aa rapaHTupa, e We ycnee
aa npugobue xenaHuTe OT HEro UMOTW B KpaTku cpokose. 3abassHeTo npu npuaobusaHe Ha
MMOTUTE BOAW A0 MOBULIEH PUCK OT HEBNaronpuATHO W3MEHEHWEe Ha MasapHUTe UeHWn ¢
KOHIOHKTYpa. Bcsika WHBECTULMA B HEABWXUMM MMOTW CBLUO Taka Kpue onpegened puck oT
CKPUTU HEAOCTATHUM HA UMOTUTE UNK BbAELLM NPaBHWU NPETEHLUMKN 1 CNOPOBE C TPETH Nvua.

3asucumocm om KMKOYOEU cayxumenu. 3a NOCTUraHeTO Ha WHBECTULMOHHUTE Uenu Ha
[pyXecTBoTo OT CbUIECTBEHO 3HaYeHWe ca YCWNUATa, KBanudukauusaTa v penyTauuaTa Ha
yneHoBeTe Ha CwvBera Ha aupekTopuTe. HanyckaHeTo Ha HAKOW OT AWPEeKTopuTe MoXe B8
KPaTKOCPOYEH MNNaH Aa OKaxe HeraTMBHO BNWAHKE BbPXY HerosarTa AeWHOCT UK Bb3MOXHOCTUTE
aa npuenuuane Ha kanutan. B gonsnHexne, unexoeete Ha CoBeTa Ha AUPEKTOPUTE Ca 3anBuu
OBNroCPOYHN HAMEPEHUA 33 yYacTue B ynpasneHveTo Ha [lpyKecTaoTo.

OnepamueeH puck. ToBa & pUCKbT OT HENORNHO UNK HEETUYHO NOBEAEHNE Ha CNyXUTeNuTe Ha
[OpyxecTsoTo unu YneHoseTe Ha Herosun CoveeT Ha gupektopuTte. [pyXecTsoTo we pasnonara ¢
OrpaHWMEH NepcoHarn, @ OCHOBHWTE peleHWs, CBbP3aHu C Herosata AedHocT, we Owvaar
B3emMaHu oT ManbnHuTenHus agupekTop unk ot CeeeTa Ha ANPEKTOPUTE KaTo KONEKTMBEH OpraH.
Beuukv AvpeKkTopr ca nuua ¢ AoKasaHa penyTauns v keanupukaums.

Lenoeu puck. MNasapHata CTOMHOCT Ha aKUMWTE Ha APYXECTBOTO Cnea perucrpauusTa uM Ha
HeotuumanHus nasap Ha BOb ce onpegensa Ha 6a3aTa Ha TLPCEHETO U NpPeAnaraHeTo u uexara
Ha aKuMuUTe Le Ce BNUSAE KaKTO OT UKOHOMUYecKkuTe U huHaHCoBUTE pesynTaT Ha ApPYXeCcTBoTO
u apyrata nyGnuuHo onosecTena uHopmauus, Taka u ot obuTe dakTopy, okassalu BnuaHue
BbPXy KanuTanosus nasap B cTpaHata. B pesynrar Ha ToBa, [pyXecTBOTO He MOxXe Aa
rapaHTUpa nocTUraHeTo UK NOAABPKAHETO Ha ONPEASNeHa LUeHa Ha HeroBUTe aKumm.

MoapoBHa vHMOPMaUMA 38 PUCKOBETE Ha KOWTO € W3NOXeHO APYKEeCTBOTO Ceé CbAbpXa B
npocnekTa 3a AonyckaHe A0 ThProBUA Ha UEHHW KHWxa, nybnukysaH Ha cTpaHuuaTa Ha K®H Ha

nHTepHeT agpec www.fsc.bg.
3. MHdbopmaums 3a CKNOYEHNTE roNemMu CAeNKM Mexay CBbp3aHu nuua.

n nepu HAMA CKINKOYEHN ronemm B8bp3ady nuua.
pes nepuoaa cnwc: p3a ua
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U3MLAHUTENEeH nupékf&ﬁ"ﬁa ,BUHBC"” ALl
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