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Ha ,, ['bJIJINH ITPOIIBPTUC UHBECT* AJICHUII rp. IILIOB/INB

K'bM 31.12.2020 roga.




ATDALHIT NTPOITLPTHC HIBECT A1CHIH

Loowuen ookaad sa oetimocmma kv 31.12.2020 000.

Hacrosmmsar Jloknax 3a aeWHOCTTa € M3rOTBEH B CHOTBETCTBHE C
pasnopendute Ha 4. 39 or 3akoHa 3a cueTOBOACTBO M HalHOHATHHTE CYETOBOIHH
CTaHJApTH.

BbB Bpb3ka ¢ mnpukitouBaHe Ha 4eTBHPTO TpuMeceune Ha 2020 To.
NpelocTaBAMe Ha BHUMaHueTo Bu mHpoOpmalms 3a GUHAHCOBOTO U HKOHOMUYECKO
CBhCTOSIHME Ha APYKecTBOTO KbM 31.12.2020 ron.

OunancoBuaT otuer Gete msrorseH kbM 31.12.2020 roa. M mpuKIOYBa Ha
neyanda ot 1eHHOCTTa B pasmep Ha 418354,94 ns.

1. Undopmaius 3a jpykecTBOTO:

STBJIAMH TIPOITBPTUC  MHBECT"  AJICULL (., JIpyxecTBoto") e
aKLHOHEPHO NIPYIKECTBO ChC CrELHAIHA UHBECTULHOHHA LieJl, KOETO [0 pela W NpH
YC/IoBUSATA HA 3aKOHA 3a IPYXKeCTBATa ChC CeLHanta HHBeCTUIMONHA 1e (3JJCHLY)
OCBUICCTBABA JCHHOCT [0 WHBECTMpaHE Ha MapUYHH CPEACTBA, HaOpaHM upe3
M3/1aBAHC HA LIEHHU KHMIKA, B MOKYNKA HA HEJBMXXUMH UMOTH U OFPAHUYEHH BELIHH
paBa BbPXY HECIBHIKUMH HMOTH; Pa3BUTHE HA COOCTBEHH HEIBH)KMMH MMOTH 4Ype3
U3BbPLIBAHE Ha [0/I00peHHUs; NpojaxOa Ha HeJBUKUMH UMOTH; OTIABaHe IIOJ HAeM,
JIU3KHT, apEHJIA WK 34 YIIPaBJICHHE HA COOCTBEHH HEABHXKMMH HMOTH M BCAKA Ipyra
ACHHOCT, NPSIKO CBbP3aHa ChC CEKIOPUTH3ALMATA HA HEABHKUMH MMOTH M II03BOJICHA
OT 3aKOHa.

SITBIIIVMH TTPOITBPTUC MHBECT" AJICHUL] e yupeneno Ha 18 OKTOMBpPH
2006 r. u e Bnucana B Peructsbp Ha ThbpProBCKUTE APYIKECTBA KbM Cocuiicku rpaacku
¢bil, Dupmeno otaenenue, Ha 31 okromspu 2006 .

SITBIAMH - TIPOITBPTUC MHBECT" AJICULL e IIPEPETUCTPUPAHO B
Tovprosekus perucrbp kbM Arenums 1o BrnucBanusita Ha 13.02.2008 r. ¢ EUK
175165209.

B u3nbianenue na wsucksanuaTa Ha un. 110, an.6 or IIMIK u cbriacHo
ykasanusara na KOH na 08.03.2013 r. B Tbprosckus perucTbp KbM AreHUHs Mo
BrucBanuaTa Oeue oT0ess3aH0 0OCTOSTEICTBOTO. Ye SITBJIIVMH TTIPOITBPTUC
MHBECT" AJICULL e nyGmnuno apyskectso o emuchia na 3K,

Ha 13 ¢espyapu 2019 r. 100% 0T akuuuTe Ha Apy’KECTBOTO ca U3KYTEHH OT
Poana semst xonaunr AJ] upes cnenka na b®B ¢ Banbop 15.02.2019 .

[Ipes m. Maii 2019 r. 300 6p or akuuute, npencrassmm 0,02% ca 3aKyIleH:
ot Ceriacue unc 6pokep EOO/I.

[1Tpe3 mapt 2020 r. e npukIOUMIIa NPOLELYpa 33 EMUTHPAHE HA HOBU aKIMK U
KaruThIT Ha APYIKECTBOTO € yBeJu4eH ¢ 17 999 999 6p akuuuu ¢ nomuuan 1,00 ns

Cwrinacuo Yerasa na JIbJIJIUH JIAUWBH T'PYJI" AJICHLL, dpyxecTBOTO €
YUpEeICHO 3a HEOrpaHHueH Cpok. KamuraabT Ha OpyKeCcTBOTO € B pasmep Ha 19
29999900 nesa, pasznpenener B 19299 999 Gp. akuuu. OCHOBHOTO aKLIMOHEPHO
ydactue kbM 31.12.2020 roauHa ca KakTo ciejsa:

bpoii akuuu

% oT 3anucaHus
KanuTaJj

1. KOpuanuecku Jinua

19 299 999

100
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19 299 999

100




WATBJIHH TTPOITBPTHC MHBECT AJICHL]
l'oouuen dokaao sa deunocmma o 31.12.2020 200.

lIpes Mapr 2020 roa. IMeaann IMponbpruc Unsect AJICUL] npukioun
nyomano npemarase Ha 18 000 000 Gposi 0OMKHOBEHH, HOMMEHHH, GE3HATHYHH,
CBOOOIHONIPEXBBPIISIEMH aKIUK ¢ EeMHCHOHHA CTOMHOCT 2 JIB BCAKA.

Hpyxectsoto ce ynpasnsisa ot ChseT Ha aupextopute. Unenose na CheeTa
Ha JUPEKTOPUTE ca CIECIHUTE JIHLA:

. Cserocnas Snes — Ipencenaren Ha ChBeTa Ha IMPEKTOPHTE;

. bucep JlozeB — Usnbnuurenen unen (M3nbanurenen nupekTop) Ha ChBeTa Ha
JIUPEKTOPUTE;

. Meroan Mutes — HezaBucum wieH Ha ChbBeTa Ha JMPEKTOPHTE;

LUIBJIIUH - TIPOITBPTUC  UMHBECT”  AJICUL[  ce IpeacTaBiIABa  OT
Msnbianurtenuuns qupextop Bucep Jloses u [pencenarens na CJI — Ceerocnas SIHes.
CBBETBT HA IAMPEKTOPUTE HE € YIBJIHOMOLUMI NPOKYPHCT HJH JAPYT THPrOBCKH
yIpaBUTell.

Ipe3 pasriiexnanus nepuoji HsiMa CKIIOYEHH JOTOBOPM MEXKIY APYXKECTBOTO H
wienosere Ha CbBeTa Ha JUPEKTOPUTE W CBLP3AHMTE C TAX JMIA, KOMTO Ca H3BBH
oOuyaiHaTa ACHHOCT HA APYKECTBOTO HIIH CHIUECTBEHO C€ OTKJIOHSABAT OT MA3apHUTE
YCJIOBHSI.

2. Ilperaen na neiinocrra:

OcHoBHaTa NEHHOCT Ha JPY)KECTBOTO CIOPE] yCTaBa My €: MHBECTHpaHE Ha
ITapUYHHUTE CPEACTBA, HAOPaHU Ype3 U3JaBaHe Ha LEHHU KHUKA, B HEIABIIKUMH UMOTH
/CEKIOPUTH3ALMA HA HEABHIKUMH HUMOTH/ TIOCPEACTBOM MOKyIlIka Ha IIpaBO Ha
COOCTBEHOCT M JIPYIH BELIHW [paBa BbPXY HEIBMKMMHU HMOTH, U3BBpIIBAHE Ha
CTPOEIKH U TMOAOOPEHHS B TAX, C LieT NPEIOCTABSHETO MM 3a yIpaBJIeHHE, OTAABaHEe
N0/l HAeM, JIM3KHT, apeHaa U/UITH [poaaxoara uM.

Hefinoctra ce ocbiiectssisa B rp. Codus 1113, yu. @K .Kropu, Ne 20, erax 10.

CpenHo cUChYHMS ChCTaB Ha nepcoHana kbM 31.12.2020 romuna e 4 6p. (4 6p.
3a 2019 r.).

3. Pesyararu ot aeiinocrra:

Pesynratura ot nefinocrra Ha [{pyxectBoto kbM 31.12.2020 rox. e 3aryba
npeau odaraHe ¢ KOproparuseH Janbk 374911,52 nesa.

IMorasarenn Kbm 31.12.2020 roa. B Xui.JB. Kem 31.12.2019 r. B Xun.ns.
OO61wo npuxo/u 553 3718
O6wo paszxoau (135) (88)
bpyTHa nevan6a/3ary6a 418 3630
CuetoBonHa nevan6a/zarytda 418 3630

Onpuxoau

Pasxoan
Onevan6a

2019 2020




SATBJUAHH TPOMTBPTHC HHBECT AJICHL
loowen ooknao 3a oeiinocmma koam 31.12.2020 200.

Hpuxoame OT JEMHOCTTA ca KaKTo cljie/iBa.:

ITpuxoan Kbm 31.12.2020 roa. 8 Kbm 31.12.2019 ron. B
XHJLJB. XWJLJB.
Ot Haemu 553 56
[Tpuxoan ot nocnenpaiuu oUeHKH 3662
O6wo: 553 3718

Pa3x0,ume 3a JEHHOCTTA ca KaKTo CJIcaBa.

Pasxoan Kbm 31.12.2020 roa. B Kbm 31.12.2019 roa. B
XHIIJIB. XHJLJIB.
3a BbHLIHU YCIIYTH 46 35
3a Bb3HArpaKA€HUS U OCUTYPOBKH 34 39
Jpyru pa3xonun 2 14
Obwwo: 82 88
@ 3a ycnyru
60
40
O3a nepcoxana
20
0+

2019

2020

AKTUBHUTE Ha OajlaHca BKIIIOYBAT CJICAHUTE MO3UIHHU:

O Apyru pasxoam
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100007
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[TacuBure Ha Oananca BKIIOUYBAT CIIEHUTE MO3ULUAM:
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300007”
AbArocouHmn sagbaKeHU
1%
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ATDIIHHA TTIPOITHPTHC HHBECT™ ANICHL]
loduuen 0oknad 3a oeitmocmma xkom 31.12.2020 200.

DUHAHCOBY NMOKA3ATEIH OT JefiHOCTTA HA ApyxecrBoTo

31.12.20 | 31.12.19
I. KoeunumnenT Ha peHTabuaHoCT Ha npuxoaure oT npojaxou = 0,76 0,98
2. KoeuuHeHT Ha peHTabMIHOCT Ha COBCTBEHMS KanuTal = 0,01 0,70
3. EQEKTUBHOCT Ha npuxoauTe OT AeiiHOCTTA = 0,24 0,02
4. KoeuuueHT Ha o611a TMKBUAHOCT = 336,09 0,79
5. KoepuumeHT Ha Gbp3a AMKBUAHOCT = | 336,09 0,79
6. KoeduuueHT Ha (pUHAaHCOBA ABTOHOMHOCT = | 1223,53 61,69
7. KoeduumeHT Ha saibkHanoct = 0,00 0,02
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4. Undopmauust 3a BaKHH CLOMTHS OT HAYAJIOTO Ha ¢puHaHcoBara
FOAMHA, HACTHLIMIN KbM 31.12.2020 r. Bausinuero um BLPXy pe3yJaTaTuTe BbB
GunaHCcOBHS OTHET, KAKTO H ONHCAHHE HA OCHOBHHTE PHCKOBE H HECHTYPHOCTH,
Npe/l KOUTO € H3MPABEHO JAPYKeCTBOTO.

4.1 Hetinocr na L JITBJJWUH ITPOITBbPTUC MHBECT" AJICULL npe3
ABaHajecerte Meceua Ha 2020 r.

[lopann n3BBPEHJHOTO TNONOKEHHE BBBEAECHO OT [IPaBUTEJIICTBOTO HA
Pboirapus u npuero na Hapoanoro ¢bOpaHue, 1pyKeCTBOTO OTJIOKH [IPEACTABIHETO
TIpe/l HAZI30PHKUTE OpraHu W OOLUECTBEHOCTTA HA JIOKYMEHTUTE OTHOCHO TOAMIIHOTO
npukiouBade Ha 2019 r., BKIIOYUTENHO TOAUILHUS ¢unancoB otuer 3a 2019 r.,
OAMTHPaH W 3aBepeH OT u3dpanus oT OCA oxuTOp, rOAULIHUS JTOKJIa/ 3a JeHHOCTTa
Ha JlpyxecTBoTO, H3rotBeH ot CnBeTa Ha JHPEKTOPUTE, KAKTO M OCTAHAIUTE
AOKYMCHTH W MPHJIOKEHUS KBM TSIX, M3UCKBAHHU OT 3akoHa. OTYeTHTe ca MojageHy u
Jokmansanu npes M. FOHu 2020 r, ebriacHo noaaneHo yBeoMueHue npen KOH.

B n3ubinenne Ha usucksanero va wi. 12, an. 1 or Hapenba Ne 48 ot 20 mapr
2013 r. 3a W3MCKBAHMATA KbM Bb3HArPAKACHUSTA, uM3jageHa oT Komucusta 3a
(unancos nanzop, o6u. JIB. 6p. 32 or 2 armpun 2013 r. (,HapenGa Ne 48”), xbM
Fonuuismst GruHaHCOB OTYET HA APYXKECTBOTO Gelle MpeacTaBeH Jloxsan 3a HauuHa,
no ko#rto Ilenmun Ilponspruc Husect” AJICULL npuiara Ilomurtukara 3a
Bb3HArpAKACHUATA HA wleHoBeTe Ha CbBeTa Ha AuMpeKkTopuTe Ha JIpy»KecTBOTO 3a
2019 r. Ha u3BbHpeaHo o6io cubpanue Ha aKIHoHepuTe, npoBeieHo Ha 28.09.2020
FOAnHA, ca NpUeTH u3MeHeHus B [loanTrkara 3a Bb3HarpakJeHUsTa Ha WIEHOBETE Ha
Cbsera Ha qmpekropute Ha ,,JTbJIJIUH [TPOITHLPTUC MHBECT* AJICHULI.

B cboTBETCTBHE ¢ M3MCKBaHMATA OTHOCHO TOAMIIHHTE (HHAHCOBU OTYETH
cbriaacHo ui. 100n. an. 7, 1. 1 ot 3IIILIK. JdpysecTtBoTo npeacrasn JIeKJIapanus 3a

JIOGPO KOPIMOPAaTUBHO YIPaBICHUE KbM TOIMILHUS JokJaz 3a aerHocrra Ha ChBera
Ha JINPEKTOPHTE.




ATBIIMH TTPOITBPTHC MHBECT ™ ALICHL
loowen 0oknad 3a deiinocmma kvam 31.12.2020 200.

B pesynrar na ysenuuenue Ha xanurana upes eMHTHpaHe Ha HOBH aKIHH Ha
HSLITBIIMH . TIPOITBPTUC MHBECT* AJICUILL, cumTano oT M. Mapt 2020 r.
»POJTHA 3EMSI XOJIAVHI™ AJl upurexasa 99.98 % or riacosete B O61oro
cpOpanne 1 oT Kanurana Ha J{pyxectsoro. Chriacue unc 6pokep EOO]T [IpUTEeKaBa
0,02 % ot rnacosere B O6wIOTO CHLOpaHUe U OT KaNUTala Ha JpyxecTBOTO.

C ornen nefinoctra Ha [pysKkecTBOTO TIpe3 ABaHazeceTMeceuneTo Ha 2020 r.
Oeule oTOens3ana Tekya neyanba B pasmep Ha 418 354,94 s,

Ipes m. HOnn 2020 r. [pyxkecTBOTO 3aKynmH 3eMEIe/CKH 3eMH B 00JacT
XackoBo Ha obwa croinoct 1 092 xun.s, a npes M. CenTemBpu 2020 r. B oGsact
Crapa 3aropa Ha oGwa croitnoct 23 932 ns. Caenkara 1o npua00UBaHe HAa HMOTHTE
B 00n. Crapa 3aropa Ge u3BbpiueHa noj koutposia Ha KOH, u cien peLIeHUs Ha
O6wo chOpaHHe Ha AaKUHOHEPHTE, B3€TH Ha MPOBEACHOTO OOGIIO cpOpaHue Ha
akunonepute Ha 17.08.2020 roauna. IMpe3 12.2020 r. 6sixa 3aKyNEeHH AOMBIHATEIHO
3EMEIENIUCKH 36MH Ha CTOMHOCT 4 XHJLJIB.

4.2 OCHOBHM PHCKOBE U HECHI'YPHOCTH, NPeJl KOHTO € usnpasesno ,, [ TbJIJJUH
[TPOITbPTUC MHBECT" AJICUL npe3 ¢unancaBara roauHa.

CTONaHCKUAT PUCK € HETaTUBHOTO OTKJIOHEHHE HA CYGEKTHBHO IPEABUIECHUTE
pesyitath 0T  JCHCTBHTEIHOTO IOJNIOJKEHHE Ha Hel@ara BbB BPEMETO U
NPOCTPaHCTBOTO. PuckoBata cutyauus e oGcraHOBKATa, KOSTO ce Ch3jaBa IpH
HaJIMYHETO (PECIIEKTHBHO OTCHCTBHETO) M B3aUMOJCHCTBHETO HA KOMILIEKC OT
PasHOOOpa3sHH BBTPELIHM M BBHIUHM OOCTOATENCTBA, B KOATO CE€ pasIoyiarat
CJIEMEHTUTEC HA NPEANPUATHETO U C€ OChIIECTBABA HErOBHs OU3HEC.

OCHOBHHTE PHCKOBE H HECHI'YPHOCTH. NIPEl KOHTO € U3MPABEHO JIPYIKECTBOTO
Ca PUCKOBE, THITHYHU 3a CEKTOPA, B KOHTO TO JAedcTBa (HEBHIKMMHUTE UMOTH), KAKTO
M OOLLIM PUCKOBE, TUIIMUHM 33 BCHYKH CTONAHCKH CyOeKTH B CTpaHaTa.

IonnTuvecku puck: uneHcTBoTO Ha Bbirapus B EBpomeiickus cbio3 u
HATO, cunxponnsupaneto Ha OBJIrapckoTO 3aKOHOIATENCTBO ¢ ToBa Ha EC u
MOEMAHETO OT CTpaHa Ha Obirapckoto IlpaBUTENCTBO Ha peauiia MEXIyHAPOIHH
AHraKUMEHTH CBEXK/IA TO3H PUCK 10 MUHUMAJIHU PaBHUILA.

Baayren pucek: Cebp3an ¢ npomsiHara Ha BanyTHHTE KypcoBe. BbBenenus
BajlyreH OopA B bbirapus n esporo karo eaunna Banyra a EC MUHHUMHU3Hpa
BJMSHUETO Ha TO3M pUCK. [T0YTH BCUYKH ONEpaly U CEJKH Ha JAPYKECTBOTO Ca B
JACHOMHHHMPAHU OBJITapCKy JIeBa /UK B €BPO.

Hanbuen puek: Ilpe3 rnociegHuTe TOJMHH CE€ OTYMTA TEHAESHLHS 3a
HamajlsaBaHC Ha JaHbuHMTe cTaBkd. C npuemanero Ha bwarapus B EC 3amouna
fpouec Ha XapMOHM3AUMS HAa JaHBYHOTO U 3aKOHONATEJCTBO C TOBA HA APYTHUTE
AbPHKABH — YICHKH, KOUTO HMAT OTHOCHTEIHO MO-HUCKM JAHBbYHHU CTABKH H IIO-
[POCTH W SACHU AJIMUHUCTPATUBHU NIPOLEAYPH 34 IJ1alllaHe Ha JaHBIUTE.

JlukBuaen puck: B xoma Ha obuuaiiHata CcH  eHHOCT JpyKECTBOTO
OCBLICCTBABA peaula YHIOPaBJICHCKH U UHBECTULIMOHHU PEeLIeHHs, KOUTO HE€ BUHAarH
BOJAT A0 OYaKBAHMA MOJIOKMTEICH e(eKT M Bb3BpallaemMocT. ChIIECTBYBAa pHCK
MHBECTHLHHTE Ja HE F€HEpUpaT OYaKBaHUTE MAapHUYHK MMOTOLH, KaTO MO TO3H HAYMH
BJIOLIAT JIMKBU/IHOCTTA U (JUHAHCOBOTO CHCTOSIHUE HA JIPYIKECTBOTO.

Husectupanero B akunmre, wsganenn ot LJIIBJIJIMH [TPOITBPTUC
VHBECT,, AJICHLL e cBbp3aHo ¢ peiia puckoBe, KOMTO MOTAT a OKAXKAT BIIHSHUE
BbpXY TsXHaTa CTOHHOCT M JoXoAHOCT. Ilpuxomute, nmeyandara W CTOMHOCTTA Ha
aKIMHTE Ha JAPYKECTBOTO Morar jJa 0bJaT HeOIaronpusTHO 3aCErHATH OT MHOKECTBO
(baxTopu: KOHIOKTypa Ha masapa Ha HEABWXKHMH HMOTH; CIIOCOOHOCTHTE Ha
JlpyxecTBoTa na  ocurypu  epeKTWBHO  yNpaBleHME Ha  CBOMTE  HMOTH,
MKOHOMHYCCKHA KIMMAT B CTpaHaTa U APYTH, U3MEXK/IY KOUTA ca U:

Puckose, cBbp3ann ¢ HeGJATONPHITHH H3MEHEHHS HA Na3apHUTE LEHH.
OcHoBHATa YacT OT aKTUBUTE Ha JlpyKECTBOTO Lie Obe MHBECTUPAHA B HEJBUIKHUMHU

6




SIDIIHH TTPOITBPTHC MHBECT AACHL]
loowwen ooknad 3a oeiinocnmma kvam 31.12.2020 200.

umotrn. IMopanu ToBa, AMHAMMKaTa Ha LIEHMTE Ha N1a3apa HAa HEABMIKMMH HMOTH B
HIHUPOK CMHUCBHJI, BKIIFOUUTEJTHO pasMepa Ha HACMHUTE WJIM apeHJaTa U APYru CBBbp3aHU
YCIyrd (3aCTpaxoBKHM, MOAAPbBKKA, AIMHHHCTPATHBHM Pa3sXxOdd M T.H.), Lie HMa
onpezensul epekT BbpXy nedainbara Ha J[pyKecTBOTO M CTOMHOCTTA HA HETOBHS
KanuTas.

PuckoBe, cBbp3anum ¢ um3NOI3BaHeTO HAa ABLJATOBO UHAHCHpaHe.
JpyxecTBOTO Bb3HamepsBa 1a (MHAHCHPA YACT OT HHBECTHLMOHHATA CH [POTpama
upe3 NpHUBJIMYAHE HA ABJT o1 (popmaTa Ha KpeAWTH MM OOIMranuoHeH 3aeM. Toa
u3jara JlpyKecTBOTO Ha pHCKOBETE. XapaKTepHH 3a IbJIroBaTo (pHHAHCHpAHE,
BKITFOUYHUTEJIHO pHUCKaA OT TOBa OIICPaTuBHUTE MPUXOAH, Ja 6"[)[[3’1‘ HCAOCTAaTh4YHU 3a
00CITyKBaHE HA 3aEMHUTE U Pa3lpe/Ie/iiHeTO Ha JMBHACHTH.

Puckose, c¢Bbpsanu ¢ jJeiiHocTTa Ha  00CAYXKBAIIM  ApYKeCTBA.
JpyKecTBOTO € 3aXbKEHO 110 3aKOH [a BB3JI0XKH yIPABIEHHETO HAa NPHTEXABAHUTE
MMOTH, BKJIIOYHTEIHO, HO HE €amo, M3BLPIIBAHE HAa CTPOGKH W MOAOOPEHHS,
CbOMPAHETO Ha HAEMH, TOAABPKAHETO M PEMOHTHTE, KAaKTO M BOEHETO Ha
CUETOBO/IHA OTHYETHOCT, Ha €/IHO WJIK [oBeue 00CIyKBaLlH ApyXecTBa. B Tasu Bpb3ka
HU3IIbJIHCHUETO Ha JAOTOBOPHUTE 3aAbJDKEHUsT OT CTpaHa Ha O6C.]'Iy)KBaHII/ITC
ApY’KECTBA LI€ OKa3Ba CbUIECTBEHO BIMSHHUE BBPXY JAEHHOCTTA M (PUHAHCOBUTE
pesyJitatu Ha JlpyxkecTBOTO.

Llenosu puck. IlasapHata CTOMHOCT HA aKUMMTE HA APYXKECTBOTO Clie[
perucrpauusta UM Ha HeoduuuanHus nazap Ha BB ce onpenens Ha nasara Ha
TbPCEHETO M [Mpe/JlaraHeTa M LieHaTa Ha aKUUUTe LIe C€ BIUSE KAaKTO OT
MKOMOMHYECKUTE U (UHAHCOBUTE PE3yJITaTH Ha JAPY)KECTBOTO U ApYyraTa MyGIHYHO
onosecTeHa MHPOPMALMS, Taka W OT o0uMTe (PAKTOPH, OKA3Ball¥ BIMAHME BBPXY
KallMTIOBUSL nasap B cTpaHara. B pesynrar Ha ToBa, JlpyKeCTBOTO He MOXKe na
rapaHTHpa TOCTUIAHETO W/M MOJIAbPKAHETO HA OIpelesieHa LeHa Ha HEroBUTE
aKLuu.

[onpoGua undopmanuus 3a puckoBete, Ha KOUTO € U3JI0KEHO JPYIKECTBOTO CE
ChIbPKa B MPOCHEKTA 3a Mpe/UlaraHe Ha LHEeHHH KHUKA, nyOJIMKyBaH Ha CTpaHULATA
Ha KOH na unrepHer angpec www.fsc.bg.

S. l/lH(l)O[)Malll/lﬂ 34 BaKHUTE Cl)ﬁl/lTl/lﬂ, HACTBIIHJINX CJIeA JaraTta Ha
CbCTABSIHC HA TOAHIIIHUSI d)HHaHCOB oT4yEeT

JBananecerre meceua Ha 2020 roi. moTBLpAMXA MOJOKUTETHATA HACOKA 3a
pa3BUTHE Ha IEHHOCTTa, Taka kakTo Oewie u npe3 2019 rox. Hammre ouakBanusg ca 3a
¢AHa s100pa rojMHa 3a JpPYKECTBOTO HM. HsiMame uHaMKauuum 3a mpoGlieMH B
o0nacTTa Ha IeHHOCTTA HH.

6. Cronancku neau 3a 2021 roa.

PBKOBOJACTBOTO HsiMa MJIAHOBE WM HAMEPEHHMsl, KOWTO Ja MpeIBHXIAT
CBHIIECTBEHO OrpaHHYeHHe Ha Maulabure Ha JAeHHOCTTa W WM mpeoOpa3yBaHe B
IPOrHO3UPYEMO ObJIeLIE B IEPHO MUHHMYM JI0 €JIHA FOMHA Ha JPYKECTBOTO.

B jonmbidenue, noTBepicIaBaMe. de WM3BLPLIMXME AHANM3 M OLEHKA HA
MKOHOMMYECKATA CPEaa, B KOATO €€ pa3BuBa JAeHHOCTTA HA JPY)KECTBOTO BbB BPb3Ka
¢ (¢uHaHCOBaTa KpU3a M MKOHOMHYECKHs CHaJ B CTONAHCKHMS JKHBOT HA CTpaHATa.
Hsmame — Hamepenue 3a npecTpyKTypupaHe Ha JeHHOCTTa Ha JPYXKECTBOTO.
[Inanupame npes 2021 r. [pyxecTBoTo Aa 3anasu obema ¥ obxBaTa Ha HeifHOCTA,
JAOKOJIKO € Bb3MOXCHO B paMKH, OJIM3KH 10 0100peHUs OIOIKET.




AT THTPOITBPTHC HHBECT A74CHL
Loouuen ook1ao sa oeimocmma o 31.12.2020 200.

7. HayuHou3ciiea0BaTe1CKa 1 Pa3BoiiHA AeliHOCT:

JpyxecTBoTo, He € B CBhCTOSHME CaMOCTOSITENHO Ja (UHAHCHpa
(DyHIAMEHTaNHK Hay4HO-M3CNeOBATEICKH NpoexTH. Ha To3M eram He IutaHHpa
3aJIeJIsiHE HA PECYPCH 3a MOA0OHH JAeHHOCTH.

8. Ynpasiienne

HLIBJIAUH  TTIPOITbPTUC WHBECT” AJICUL] ce mnpencraBisBa oOT
Msnbnuurennns nupextop bucep Jloses u [peacenarens na CJI — Ceetocnas SHe.
CbBeTHT Ha JMPEKTOPUTE HE € YIBIHOMOLIHMJ [POKYPHUCT WM IPYT ThPrOBCKH
ylpaBuTel.

9. Undopmauns no 4. 1871 u 4. 247 or Tbprosekus 3aKoH

Hawero apyxectBo, xoeto e AJl He mpuTekaBa, HHTO € 3aKyIHIO WIH
poJajo Mo BpeMe Ha OTYCTHUS IIEPHOJ aKUMM WIN ASJIOBE Ha KOHTPOJMpALIH
ApYXKECTBa, HUTO Ype3 NOJACTABEHH JIMLA UM Upe3 JIOBEPEHHU JPYIKECTBA.

Benukn 100 % ot akuuute Ha ApYKECTBOTO, NMPEACTABIABAILY LEIUs KaTHTal
B pazmep Ha 19299 999 B ca pasnpenenern B 19 299 999 6p. moMMeHHH aKLHHU ¢
HoMHHan 1 sB. PasMepbT UM € yBelMYeH Cie]l NPHUKIIOYBAHE HA IIPOLEAypa IO
EMUTHpaHe Ha akuuu npe3 mapt 2020 r.

Kbm 30 centemppu 2020 r. akuunTe Ha APY’,KECTBOTO ca pasmpe/eNieHH, KaKTo
cleJBa;

- Ponna 3emst Xonnuuk AJ]— 19 167 746 6pos akuuun

- M Jlnsunr EAJ] - 127 800 Gpos axuuu

- Coraacue une 6poxep EOOJI — 4 453 Gpost akumu

[1pe3 pasrieixaanns nepuos HsMa CKIIOYEHH TOrOBOPH MEXKLY APYKECTBOTO
i wieHoBere Ha CbBeTa Ha AMPEKTOPUTE M CBbP3AHUTE ¢ TAX JMLA, KOMTO ca U3BBH
obnyaiiHata ICHHOCT Ha JIPYIKECTBOTO HJIH CBLIECTBEHO Ce OTK/IOHABAT OT Na3apHHUTE
YCJIOBHUSL.

[Tpnno6uty, npuTekaBaHn U MPEXBbPIEHH OT WIEHOBETE HA CHBETUTE IIpe3
roJInHaTa aKUMK U 00JUralMK Ha JIPYIKECTBOTO:

[Ipes  nBananecermeceunero Ha 2020 rox. uneHoBere Ha CbBera Ha
JAMPEKTOPUTE HE ca CKJIIOYBAIM AOroBOpU ¢ JIpy»eCcTBOTO, KOMTO W3/IM3aT H3BBH
Herosara 0OMYaiiHa JICHHOCT Wil Ce OTKJIOHSIBAT CBLIECTBEHO OT NA3apHUTE YCIOBHS.

Mudopmauns 3a pasmepa Ha Bb3HATPAXKAECHUATA, HATPATUTE U/UITH [OJI3UTE

Ha BCEKM OT UJICHOBETE HA YNPABUTEJIHUTE U HA KOHTPOJHUTE OPraHH 3a OTYETHOTO
TpuMeceuue Ha (bPIHaHCOBaTa roauHa, H3IUIATEHH OT OPYXKECTBOTO H HErOBH
ABUICPHU APYXKECTBA, HE3ABUCUMO OT TOBA, AATM ca OMJIHM BKJIIOYEHH B PA3XOAUTE HA
JAPYXKECTBOTO WM MPOU3THYAT OT pas3ipe/ie/icHHe Ha neyandara, BKIFOYHTEIHO:

a) I110J1y4eHH CYMHM M HENapHuHH BB3HAIPaXKJEHMs — Bb3HArPaXIEHHETO Ha
U3IL.JAUPEKTOP U Apyrure uieHoBa Ha CJ] e 25200.00 nB;

0) YC/IOBHM WM pa3CPOUCHH BB3HATPAXKECHUS, BBH3HUKHAIM IIpe3 TOMMHATa,
JIOPU U AKO Bb3HArPaKAECHUETO CE IBJKH KbM M0-KbCEH MOMEHT — HIMA,

B) CyMa, Ib/DKAMa OT JPYKECTBOTO MM HErOBH [IbLUEPHM [ApPY)KECTBA 3a
M3IUIAILAHE HA [EHCHHW, O0e3lEeTEeHHsl MpPH TEHCHOHMpAaHE WM JAPYTH IOJ0OHH
00e3LIeTeHUs! - HiIMa.




ATBIIMH HTPOIIBPTHC MHBECT™ AJCHL
TFoowwen ooknao 3a detinocmma xvm 31.12.2020 200.

10. Haiu4yue Ha KJIOHOBE HA APYKEeCTBOTO

JIpyKeCcTBOTO HsiMa PerncTpUpaHH KIOHOBE 3a OCHLIECTBABAHE HA NEHHOCTTA
CH.

11. B3auMOOTHOMIEHHS ¢ KOHTPOJIMPAHH, CBHP3aHH H KOHTPOJIMpAIIH
npeanpusiTus

11.1. Konmpoaupanu opyacecmea
Hauero npysxecTBo HAMa KBOTH B KanuTasa Ha APYTH APYKECTBa.
11.2. Konmponupawu opyoacecmea

HpyxectBoTO ce kouTpospa or Ponna 3ems Xonmuur AJl, KoeTo IIpUTEXKaBa
99,98 % ot xanuTana.

13. ExoJsiorus

Beuuku WHBCCTULUHMOHHU peUIeHUs U peajiizanusaTa Ha TIPOCKTUTE B
APYIKCCTBOTO ca c1>06pa3€1m C BJIMSIHUCTO UM BbpXY OKOJIHATa cp€aa, B CbOTBETCTBUE
C €KOJIOTHYHOTO 3aKOHOJATEJIICTBO B anrapm{.

14. OTroBopHOCTH HA PLKOBOACTBOTO

Criopest OBJIrapeckoTo 3aKOHOAATENCTBO, PHKOBOACTBOTO CJIEABA Ja H3LOTBS
(buHAHCOB OTYET 3a Besika (MHAHCOBA TOAMHA, KOHTO na naBa BApHa U TOYHa
[PE/CTABA 32 HErOBOTO (PMHAHCOBO CHCTOSHHUE KbM Kpas Ha FOAMHATA, QHHAHCOBOTO
MY NPEJCTaBSHE U NAPHUHUTE MY [TOTOLH.

PBKOBOACTBOTO MOTBBpXKAABA, Ue € MPHJAraao I10CIEI0BATENHO ANeKBATHHU
CHCTOBOAHH MOJIMTHKH NPU U3rOTBAHE Ha puHaHCOBUS OTuUeT KbM 31.03.2020 rox. u
€ HAlpaBHJIO Pa3yMHU H NPEANA3IHBU IPEUEHKH, TIPEANOI0KCHHUS U TPUOIM3UTEIHH
OLIEHKH.

PBKOBOACTBOTO ¢bLLO MOTBLPIKAABA, Ue Ce € NPUABPKAIO KbM AeHCTBALIHTE
CUCTOBOAHM CTAHJAPTH. KATO (DMHAHCOBMS OTYET € HW3rOTBEH HA MNPUHIHUNA Ha
NCHCTBAILOTO NPEANPHUSTHE.

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a MPABMIIHOTO BOJEHE HA CYETOBOIHHTE
PErucTpH, 3a UeNecho0pasHOTO NpUI0OUBAHE HA aKTHBHMTE U 3a MPEANPHEMAHETO Ha
HEOOXOAMMHUTE MEepKH 2a u3GsreaHe W pasKpHBaHe Ha CBCHTYAJIHU 3/10yNnoTpedu u
JIPYTH HEPEIHOCTH.

SITBIAMH - TIPOITBPTUC  MHBECT®  AJICUL] uma paspaboreHa
(yHKUMOHMpala cHcTeMa 3a (DUHAHCOBO YNpaBIEHHE W KOHTpPOJI, BKJIIOYBaIia
TIOJIMTHKK M NPOUEAYPH C LeN [la Ce NMOCTHUTHE pa3yMHa yBEPEHOCT, Y€ IEJHUTe Ha
APYXECTBOTO Ca MOCTHUTHATH Ypes3:

v’ CHOTBETCTBHE ChC 3aKOHOIATENCTBOTO, BLTPELUHUTE AKTOBE U JIOTOBOPH;

v\ HAJIeAJHOCT M BCeOOXBATHOCT Ha  (pHHAHCOBATA M onepaTHUBHATa
MH(pOpMaLHs;

v’ MKOHOMMYHOCT, €(DEKTHBHOCT M e(HKACHOCT HA JeHHOCTUTE;

v/ onassaHe Ha aKTHBHTE U uHpopmanusra.




ATBIIHI TTPOITBPTHC HHBECT™ AJCHL
lodwwen doknao sa oeiinocmma kwar 31.12.2020 200.

Paszpaborenara cucrema Ha ,,JIBJIJIUH TTPOITBPTUC UHBECT* AJICHIL]
FapaHThpa IPaBUIHOTO WIACHTH(QUUMPAHE HA PHUCKOBETE, CBHLP3AaHHU C AEHHOCTTA HA
APYKECTBOTO M IoJnomMara e(peKTHBHOTO MM YIpaBlieHHe, 0be3nedaBa ajgeKBaTHOTO
(DYHKIMOHMpPaHe HA CHCTEMHTE 38 OTYETHOCT H pa3KpUBaHe Ha UH(pOopMarus.

Cucremara 3a paskpusane Ha HH(OPMAIMS FAPAHTHPA PABHONOCTABEHOCT Ha
ajpecature Ha MH(popMaLusTa (ChAPYNKHHULIM, 3aMHTEPECOBAHU JIMLA, 0011IeCTBEHOCT)
M He M03BOJsABA 310ynoTpedW ¢ BbTpelHa uHpopMauus. M3m.aupekTop Ha
HSITBJIIMH  TTPOITBPTUC WHBECT* AJICULI rapaHTvpa, 4e cHcTeMara 3a
pasKkpuBaHe Ha MH(pOpMaUWs OCHIypsBa IIbJIHA, HABPEMEHHA, BSPHA H pasOupaema
vH(pOpMALIUs, KOSTO JaBa BL3MOMKHOCT 3a OOEKTUBHH U HHOOPMUPAHHU PEUIEHHS U
OLICHKH.

SITBJIAMH TIPOITBPTUC UHBECT* AJZICUL] uma YTBBPJCHH BBTPELIHH
[paBuiia 33 U3rOTBAHE HA FOJMIIHKUTE H MEXXIMHHUTE OTUETH, pelia 3a pasKpUBaHe Ha
MH(OPMALIUS U CBOEBPEMEHHOTO ONOBECTSIBAHE HA BCAKA ChIIECTBEHA NEPUOINYHA U
HHUMACHTHA  MH(OpMAlMs  OTHOCHO  JPY)KECTBOTO, HETOBOTO  yIpaBJICHHE,
KOPIOPaTMBHUTE MYy PBKOBOJACTBA. ONEpaTHBHATA MY JAEHHOCT, CTPYKTypa Ha
coOCTBEHOCTTA.

Codus, 27 suyapu 2021 r.

Msnbanurenen nupegfop” bukep Jlozes

[Ipencenaren na < (CBertocnas SlHeB
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