


[lo Hawme MHeHHe, MPHIOKEHHAT (PHHAHCOB OTYET [laBa BADHA M YECTHA
NpescTaBa 3a (UHAHCOBOTO CheTOsHHME Ha JIpyxkectBoTo KBM 31 mexemBpu 2016 r. 3a
HEroBUTe (HHAHCOBH PE3yNTaTH OT ACHHOCTTA M MapHYHATE MY IOTOLM 3a TONWHATA,
3aBbpIIBALIA Ha Ta3H JiaTa, B CBOTBETCTBHE ¢ MeXIyHapoqHUTE CTaHAAPTH 32 (PUHAHCOBO

oryutane (MC®O), npuetn ot EBponeiickus coios (EC).

ba3za 3a uspaszasane na MHenue

Hue wu3BBLpIIMXME HAMS OIWT B CHOTBETCTBHE C MEXIYHApOAHHTE
oautopcku cranaapta (MOC). Hamute 0TrOBOPHOCTH CHIVIACHO TE3M CTAHAPTH Ca ONMHUCAHH
AOMBJIHATENIHO B pa3jiena OT Hamus moknan ,,OTroOBOPHOCTH Ha OIMTOpAa 3a OJMTa Ha
(unancosus oruer”, Hue cme HesaBucumH oT J[py:KEeCTBOTO B CHOTBETCTBHE ¢ ETHYHHA
KOZIEKC Ha Mpo(eCHOHATHUTE cUeTOROANTENH Ha ChBeTa 32 MEXIYHAPOIHY CTAHJAPTH 110
eTuka 3a cueropogutenu (Kogexca va CMCEC), 3ae1HO ¢ eTHYHHTE H3HCKBAHHA Ha 3aKoHa
3a He3aBUCHMHS (puHaHCOB 0auT (3HDO), NMpUIOKHMH IO OTHOIIEHWE HA HALIMS OJHUT Ha
¢unancopus oryer B DBbarapus, karo HHE HINBIHAXME H HAUIATE IPYTH ETHYHH
OTTOBOPHOCTH B CHOTBETCTBME ¢ M3ucKBaHusiTa Ha 3H®O u Kopmexca na CMCEC. Hue
CYMTaMe, Ye OJUTOPCKHTE J0KA3aTeJICTBA, NMOJMYYECHH OT Hac, ca JOCTATh4YHH U YMECTHH, 3a

Ja OCHI'YPAT 6aza 3a HallIETO MHEHHE.

Obpvwane Ha 6HUMaHue

O6prmamve BHumanue Ha Otuera 3a BceoOXBaTHUA HOXOH, B KOWTO ce
nocoyea, 4ye JIpyxecTBoTo € 0T4esI0 HeTHA nevanba cnen obnarane B pasmep Ha 185 xuiie.
npes3 roaMHara, sapbpiBaima Ha 31 gexemBpu 2016 1., KaT0 KBM Ta3u Aara TEKYIIHMTE NacHBH
Ha [Ipy»ecTBOTO NpeBHINAaBaT TEKyNIMTe aKTHBH chc 135 xminB. Kakro e moco4eHo B
benexxa Ne21.1 ,,Vnpasnenue Ha ¢puraHCcOB pHCK™, KBAETO PHKOBOJCTBOTO € OMOBECTHIIO Y€
JTMKBH/IHMS PUCK € MACHTH(HIMpaH OT PBKOBOACTBOTO KaTo INE IpeAIpHEMe MEPKH 3a
HaMalfBaHe Ha pa3Mep Ha ToBa choTHomeHue (12,54%) xato owakBaHMsATa Ha
PBKOBOJACTBOTO € 3a noAoOpsBaHe Ha KOHIOHKTypaTa Ha a3japa 3a HEJBHXKHMH HMOTH H
HAEMHHTE OTHOUICHMA M [OTBBPXK/JaBa OYaKBaHMATA 3a NPOAL/DKABAHE HA NEHHOCTTa B

OSOBPHMO 6'!:,1'181]16. Tesn naHHM nMoKasBaT BB3MOXKHOCTTA APYKECTBOTO Ja MPOABJIDKH Ja



(yskuuonupa B obo3puMo Obiemie, KaTo HANIETO MHEHHE HE € MOJM(HIHMPAHO II0

OTHOIIEHHE HA TO3H BBIIPOC.

Knrwouoeu ooumopcku evnpocu

Kmo4opu OJHTOPCKH BBIIPOCH Ca TE3H BBIOPOCH, KOMTO CBhIJIACHO Hallara

npojecHonanHa npemnenka ca GHIH ¢ HA-ro/sIMa 3HAYHMOCT NP OIMTA HA HHIMBHIYATHHS

(unancoB oTyeT 3a Tekymms nepuoA. Tesw BBNPOCH ca pasrieflaHM KaTo YacT OT HAUIUA

OJIAT Ha WHIMBHAYANHUS (PHHAHCOB OTYET KaTO ILUI0O U (OPMHPAHETO HA HALIETO MHEHHE

OTHOCHO HEIr'o, KaTo HAHC HE NPEAOCTABAME OTACIIHO MHEHHE OTHOCHO T€3H BBIIPOCH.

Kni04oBH 04MTOPCKH BBOPOCH:

Csomeemcmeaue es3cmaHoeuMama
cmoiiHocm Ha umomu, MawuHu,
CcoOpBIceHus u o6opydeane

Ha

Hamepeawe u npaeuseH nepuod Ha
npuzHaeaHe Ha npuxodu

Kak To3u KJ10490B OAUTOPCKH BBIpOC Geme
ajipecHpaH NpH NpoBeAeHHA OT HaC OAHT

[lo BpeMe Ha HaWHA OJUT, OAUTOPCKHTE HH
npoueAypH BKJ/IOYBaxa KPHTHYHa OlieHKa Ha
JONYCKaHUATA u METO/IONIOTHUTE,
M3MON3BaHH oOT /[Ipy»KecTBOTO, KaKTO M
npodecHoHanHaTa paboTa Ha He3aBUCHMHA
OLleHMTeJ, C PpenyTauus M JOCTAaTBYHO
AO0Ka3saHU CNOCOGHOCTH, BBHIUEH OLEHHUTEN.
Hue u3BbplIKMXMe NpeleHKa Ha BXOASALIUTE U
U3XOJSALIUTe [aHHW 3a fAa ce y6ejum B
AOCTaTb4Ha CTeNeH BbB Bb3NPHETHA Ha4YWH
Ha OLIEHKA W Pe3yJITaTUTe OT Hed W aHaJIU3bT
OT JAaHHWTe, KaT0 He YCTAaHOBHUXMeE
CbILECTBEHH Ppas/iMdMs B [pejcTaBeHaTa
CTOMHOCT M  mNpHeTaTa  OlLEeHKa  OT
pBbkoBOZCTBOTO. ChILl0 Taka ce GOKycHpaxme
BbpPXYy aJleKBaTHOCTTa Ha HalpaBeHHTe
ONOBECTSIBAHUA N0 OTHOIIEHHEe Ha OLeHKara.
OnmoBecTABaHUATa Ca BKAKWYeHH B Besiexxka
Ne3 kbM GHHAHCOBHUA OTYET.

[lo Bpeme Ha Halikd OJAHT HHE OLEHHXMe
aJleKBaTHOCTTa M I[OC/Ae/0BAaTEJIHOCTTA Ha
ycTaHOBeHaTa CYeTOBOJHA IMOJMTHKA BLB
Bpb3Ka C MNpH3HaBaHETO Ha IMPHXOAH OT
npoAax6u Ha HeJBHKHM HMOT W pasxojiuTe
CB'bp3aHH ¢ Hero. [IpoBepuxme
a/IeKBaTHOCTTA Ha HalpaBeHHUTe NPeLeHKH OT
PBKOBOACTBOTO OTHOCHO HM3MEpPBAaHETO H
NpaBHJIHUA TMEpPHOJ Ha OTYMTaHe Ha



npuxoauTe. TecrBaxMe eQeKTHUBHOCTTA H
nocneJ0BaTe/HOTO npH/araHe Ha
BbBEIEHHTE OT JPYXKECTBOTO KOHTPOJIHH
npoueaypd no npoueca Ha npojaxbaTa U
AOKYMEHTHpaHeTo W. Bb3 ocHOBa Ha HawuTe
[poueAypH, B KOHTEKCTA Ha CBIIECTBEHOCT,
HUe He YCTaHOBMXMe HENMpaBHJIHO OTYMUTAHEe
Ha NMPHXOAMUTE OT NPoAaK6H MM CbILECTBEHH
pa3iuk4d. OnoBecTABaHHUATA ca BKIOYEHH B
Benexka N213 KbM QHUHAHCOBHA OTYET.

[lo Bpeme Ha HalUA OAMT, OJUTOPCKHUTE HH
Bwe epw3ka c¢ npuacdicumocmma Ha TpoUeAypH — BKJKOYBaxa  MpoBepka  Ha

o

npunyuna ,delicmeaujo npednpuamue” [NOXOAHOCTTa Ha aKTHBUTE H

nopadu Hanu4Yuemo HA4 HenOKpumu 3a2y6u CLNOCTaBUMOCTTA HAa  pPa3sXOjUTe  Karo

om MUHAAU 200UHU @ HACMOAWUS [oANOKHXME Ha KPHTHYEH aHa/NW3 JaHHHUTE

¢unancoe  omuem  uszomeeH  K®M 33 ;3 ce y6euM B JOCTaTbhb4yHa CTENeH BbHB

31.12.2016 2. BB3MOMHOCTTA J[PYKECTBOTO Ja NPOABJINHU
Aa ¢JyHKuuMoHupa B 0003pHMO ObAeuie.
OnoBecTABaHWATA Ca BKJKYEHH B besexka
Ne21.1 kbM PpHHAHCOBUA OTHET.

Jpyza unpopmayun, paznudHa om PUHAHCOGUR OmYem U OOUMOPCKUA

00KNa0 evpxy He2o

PLKOBOJCTBOTO HOCH OTTFOBOPHOCT 3a apyrata MHGpopmauus. Jlpyrara
uHpopMaLMs e ChbCTOM OT AOKJaJ 3a AeHHOCTTa, chriacHo wi. 39 ot 3C, aeknapanus 3a
KOPIIOPaTHBHO yNpaBJIeHHe, H3TOTBEHH OT PEKOBOJCTBOTO ChIJIACHO I'1aBa ceama oT 3aKoHa
3a CYETOBOJICTBOTO, HO HE BKJIFOYBA (QMHAHCOBUA OTYET M HAIIMSA OJUTOPCKH JOKIAl BbPXY

HEro, KOUTO MOJYYHXME IPEH AATATA HA HALIKWA OJHTOPCKH HOKIIal.

Hamero MHeHMe OTHOCHO (HMHAHCOBHS OT4eT He oOxBama Jpyrara
uHbOpMalMs ¥ HHE HE M3pa3sBaMe KaKBaTo M Ja € (GopMa Ha 3aKIIOYCHHE 3a CHIYPHOCT
OTHOCHO Hes, OCBEH aKO He € M3PHYHO MMOCOYEHO B JOKJIa[a HH W JI0 CTENEHTa, A0 KOATO €

IMOCOYEHO.

BB Bpb3Ka C HAlIMA OJWT Ha (PMHAHCOBHA OTYET, HAllaTa OTTOBOPHOCT CE
CHCTOM B TOBA Jia MpoYeTeM JApyrara HHGOpMaLHUA U N0 TO3M HAYWH Jia IIPELICHHM Jald TasH
npyra uHGOpMaNHUs € B CHIIECTBEHO HECHOTBETCTBHE C (PHHAHCOBHA OTYET HIIM C HAIIMTE
NO3HAHKs, NPUAOOUTH MO BpeMe Ha OJWTAa, WM MO JPYr Ha4YWH H3IJIeXOa Ja ChAbpKa

CBIIECTBEHO HEMpPAaBHIHO AOKiIanBaHe. B ciywail ye Ha 6asata Ha paGorara, KOATO CMe



H3BBPIIHIH, HHE [AOCTHTHEM [0 3aK/IOYEHHE, Y€ € HaJHIE CBIIECTBEHO HEIIpaBHIIHO

JAOKJIaIBaHE B Ta3H Opyra HH(l)OpMaJ.[HSI, OT HaC Ce H3HCKBA J1a TOKJIaABaMe TO3H (baKT

Hsamame kakBo Jia JOK/IaABaMe B TOBA OTHOILIEHHE.

Omeogoprocmu Ha povKO60ICMEOMO U NUWAMA, HAMOGAPEHU C 0OW(O

ynpaenenue 3a UHOUBUOYATHUA (PuHaHCo8 omuem

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSHETO M JIOCTOBEPHOTO
NpeicTaBiHe HA TO3M HHJHBHAyaleH (QHHAHCOB OTYeT B cboTBeTcTBHE ¢ MCDO,
npunoxumi B EC u 3a TakaBa cucremMa 3a BBTPEIIEH KOHTPOJ, K4KBATO PBKOBOICTBOTO
onpenens Kato HeoOXOAMMA 33 OCHIypABaHE H3TOTBAHETO HA HHAMBHAYATHHA (HHAHCOB
OTYET, KOMTO HE ChABPIKa CHIIECTBEHH HENPABUIIHU OTYUTAHHUSA, HE3ABHCHMO JIAJIH Tb/DKALIA

CE€ Ha U3MaMa HJIH I'pelka.

Ilpu m3roTBsHe Ha (PUHAHCOB OTYET PBHKOBOJACTBOTO HOCH OTTOBOPHOCT 3a
oueHABaHe CrIocOOHOCTTa Ha APYKECTBOTO [a MPOABJUKH a ((yHKIIHOHAPA KaTo JIeHCTBaIIo
MpeanpuaTHe, OIOBECTABAWKH, KOraTo TOBa € IIPHJIOKHMO, BBIIPOCH, CBEp3aHH C
NPEATIONIOKEHUETO 3a JCHCTBAIO INPEANPHUATHE W HW3NOJ3Bakku cuyeroBonHata Oasza Ha
OCHOBATa Ha MPE/NOIoKEeHHEeTO 3a IeHCTBAIIO NpeANpHATHE, OCBEH aKO PBKOBOJCTBOTO He
Bb3HAMEpABa Ja JIHKBMOMpA APYKECTBOTO HIIM Ja [PEYCTaHOBH NEHHOCTTa, HJIM aKo

PBEKOBOACTBOTO Ha MPAaKTHKA HAMA ApYyra alTepHAaTHBAa, OCBEH Ja MOCTEHIIH IO TO3H HAYHH.

Jlunata, HatoBapeHH ¢ 00O yHpaBleHHME, HOCAT OTFOBOPHOCT 34

OCBINECTBABAHETO HA HAA30p HaJ Mpoleca o (QHHAHCOBO OTYMTAHE Ha APYHKECTBOTO.

Omzosoprocmu Ha o0umopa 3a 00uma Ha punancosun omyem

Hammre nenu ca fa moayuuM pasyMHa CTeNeH Ha CHIYPHOCT OTHOCHO TOBa
Jand (PMHAHCOBHMAT OTYET KaTO L0 HE CBhAbPIKA CHIICCTBEHM HENpPAaBHIIHA OTYHTaHHMA,
HE3aBHCHMO JAJH JBJDKALIH Ce HAa W3MaMa MJIM Ipellka, W [a H3JaJeM OJHTOPCKH JOKJal,
KOMTO Ja BKJIFOYBA HAINETO OJMTOPCKO MHeHHe. PasyMHara CTEleH Ha CHIYPHOCT € BHCOKa
CTENeH Ha CHIYPHOCT, HO HE € rapaHims, 4€ OJIWT, W3BbpIIEH B choTBeTcTBHE ¢ MOC,
BHHArH IlI€ pa3KpuMBa CHIIECTBEHO HENPABHJIIHO OTYHTAHE, KOraTo TakKoBa CBIIECTBYBA.

Henpannnﬁn OTYMTAHHS MOrar Ja BB3HHKHAT B pe3ylTaT Ha H3MaMa HJIH IpeIiKa H CE



CHHTAT 3a CBIIECTBEHH, aKo 61 Morno PasyMHO Ja CC O4YakKBa, 4€ T€, CAMOCTOATEIIHO HMIIH
KaTo CBBKYITHOCT, 6uxa mMormu Aa OKaXaT BIIMAHHE BBPXY MUKOHOMHYECKHTE DPEIIECHHS Ha

noTpeOUTENNTE, B3EMaHH Bb3 OCHOBA Ha TO3H (PMHAHCOB OTYET.

Kato wact or omuta B cworeerctBie ¢ MOC, HHe H3noI3BaMe
npoeCHOHAIHA TPELEHKa U 3ana3Bame MpoQecHOHANEeH CKENTHIIM3EM 10 BpeMe Ha 1eNus

onuT. Hue coImo Taka:

- WJEHTH(UIMpPaMe H OLEHABAME DHUCKOBETe OT CHIUECTBEHH HENPABHIIHH
OTYMTAHHA BbB (PMHAHCOBHA OTHYET, HE3ABHCHMO JIA/H IBJIKAIM CE HA W3MaMa WIIH Tpernka,
paspaboTBaMe ¥ M3MBJIHSABAME OJUTOPCKH TPOLEAYPH B OTTOBOP HA TE3H PHCKOBE H
ToJIy4aBaMe OJJMTOPCKH J0Ka3aTejICTBa, KOMTO [a Ca JOCTaThYHH U YMECTHH, 3a [1a OCHTYPST
Ga3a 3a Hamero MHeHHe. PHCKBT Jia He 6Bb/le Pa3sKpHUTO CHUIECTBEHO HENPABHUIHO OTYATAHE,
KOCTO € pe3ysTaT OT H3MaMa, € I10-BHCOK, OTKOJIKOTO PHCKa OT CBLIECTBEHO HEMPABHIHO
OTYMTAHE, KOETO € pe3ynTaT OT Ipelika, Thil KaTo M3MaMaTa MOKe Ja BKJIIOYBa TaiHO
criopasymsBaHe, QanmudHImpane, IpeIHaMepPEHH IIPOIYCKH, H3ABIEHHS 3a BbBEKdHE Ha
ozuTopa B 3abiy:K/IeHHe, KaKTo M nNpeHeOpersaHe WM 3a00MKaNgHe HA BHTPELIHHA

KOHTPOIL;

- [ojay4daBaMe pazﬁnpanc 3a BBTPCIOHHA KOHTPOJI, MMaIll OTHOLICHHE KBM
OHTa, 3a 1a pa.EpaGOTHM OIMTOPCKH NPOLEAYPH, KOHUTO [a Ca NOAXOIAIIH ITPH KOHKPETHHUTE
OGCTOSI‘T’CJ'ICT'B&, HO HC C L€ H3pa3siBaHC Ha MHCHHE OTHOCHO etbemnﬂocna Ha BBRTPCIIHHA

KOHTpOJ Ha JIpyKecTBOTO;

- OHLCHABaME€ YMECTHOCTTa Ha H3MNOA3BAaHHTE CYETOBOOHH TMOJIMTHKH H
PasyMHOCTTa Ha CYHETOBOJHHTE npuﬁnnaﬂ'remm OLI€HKH H CBBP3aHHTE C TAX OIIOBECTABAHHA,

HarpaB€HH 0T PEKOBOICTBOTO;

- IOCTHIaMe JI0 3aKJIIOYEHHE OTHOCHO YMECTHOCTTA Ha M3IIOJI3BAHE OT CTpaHa
Ha PHKOBOICTBOTO Ha cyeTOBO/HATa 6a3a Ha OCHOBaTa Ha MPE/IOIOKEHHETO 3a AeHCTBAIlO
npeanpusTie U, Ha 6a3ara Ha MOTyYEHUTE OAMTOPCKH [JOKa3aTelICTBa, OTHOCHO TOBa JaJl4 €
HaJJMLE CHIIECTBEHA HECHI'YPHOCT, OTHACAINA Ce N0 CHLOMTHS MIIM YCIOBMS, KOMTO OHxa
MOIJIM Jia MOPOAST 3HAYMTENHH CHMHEHHA OTHOCHO crnocobHocTTa Ha JIpyXecTBOTO Ja
NpOAL/DKH Aa (YHKIMOHHpA KaTo [CHCTBAIIO NpEANpHATHE. AKO HHE JOCTHTHEM [0
3aK/IIOYeHHEe, Y€ € HalMie CHIIeCTBEHa HECHUTYPHOCT, OT HAC Ce M3MCKBA Ja NpPHUBIEYEM
BHHMaHHE B OJUTOPCKHSA CH HOKJA] KbM CBBP3AHHTE C Ta3H HECHI'YPHOCT OIOBECTABAHHA

BLB (bHHaHCOBHH OTHET MK B cnyqajfl Y€ TE3M OINOBECTABAHHMA Ca HEQJACKBAaTHH, [a



MoIMpHIMpaMe MHeHHeTO CH. HammTe 3akmIOYeHHs ce OCHOBaBaT Ha OJHTOPCKHTE
JIOKa3aTe/icTBa, IONYy4YEeHH [0 JaTaTa Ha ONHTOPCKUA HHM Hokjian. Beremu cubuTHs Wi
ycnoBHa obaye Morar jia craHaT npu4xHa JIpy:KecTBOTO Jia IpeycTaHOBH (yHKUHOHHPAHETO

CH KaTo AEHCTBALIO IIpeaNpHATHE.;

- OICHABaM€ IIAJIOCTHOTO IMPEIACTaABAHE, CTPYKTypa H CBOBPXaHHE Ha
EI)HHaHCOBHﬂ OTYET, BKIMIOYHTEIIHO OIIOBECTABAHHUATA, U HalIH CbHHaHCOBHﬂT OTYET NpeacTaBs
OCHOBOIOJIAaralliTe 3a HEro CHCIKH M CBOMTHS 1O HA4YWH, KOMTO IMOCTUIa AOCTOBEPHO

[peacraBgaHe.

Hue xoMyHHMKHpaMe C JMIaTa, HATOBapeHH ¢ OOINO ynpaBleHHe, Hapel C
OCTaHA/IUTE BBIPOCH, IUIAHHpaHWA 00XBaT W BpeME Ha H3MBIHCHHE Ha OJHMTa H
CBIIECTBEHUTE KOHCTATalldd OT OIWTA, BKIIOYMTEIHO CBINECTBEHH HEIOCTaThIlH BhB

BBTPEIIHHA KOHTPOJI, KOUTO HACHTH(HUIApaMe 110 BpeMe Ha H3BbPLIBAHAA OT HaC OJIHT.

Hue npenocTaBAMe CBINO Taka Ha JIMIATa, HATOBApE€HH C 061110 ynpaBJI€HHE,
H3ABJIICHHE, Y€ CME€ H3IOBIHHIH [IPHIOKHMHTE €THYHH H3HCKBaHHA BBB BpPb3Ka C
HE3aBHCHMOCTTA H Y€ II¢ KOMYHHKHpaMeé ¢ TAX BCHYKH B3aHMOOTHOLUEHHHS H JpYyTH
BBIIPOCH, KOHTO OGuxa MOTTH pazyMHO na obaar pa3rnexaaHd KaTo HMalld OTHOUIEHHUE KbM

HE3aBUCHMOCTTA HH, & KOraTo € IMpHJIOKUMO, H CBBP3aHHTEe C TOBA NpeAlasHH MEPKH.

Cpen BBIIPOCHTE, KOMYHHKHPAHH C JIAIATa, HATOBAapEHH C 00IIO yNpaBlieHHE,
HHE OMpEJENsME TE3H BBIPOCH, KOHTO ca OMiM ¢ HaH-rojiiMa 3HaYMMOCT IPH OJHTa Ha
dbuHAHCOBHS OTYET 3a TEKYIIHsl TMEPHOA W KOUTO CIIEJIOBATENIHO Ca KIIOYOBHM OJMTOPCKH
BbIpocH. Hue onmuceBame Te3d BBIIPOCH B HALIMA OJMTOPCKHM J0KIaj, OCBEH B CIy4YauTe, B
KOHTO 3aKOH HJIA HOpPMATHBHA ypenba BB3MpensTcTBa MyOIMYHOTO ONOBECTSBAaHE Ha
MH(pOpPMAIIKS 32 TO3H BBIIPOC HIIM KOraTo, B H3KJIIOYMTEIHO PEAKH CydYau, HHE pEelInM, 4e
JalieH BBIIPOC HE ciensa Aa Oble KOMYHMKHpDaH B HAIIMS JOKIal, ThH Karo OH MOIJo
pasyMHO Ja Ce OdYaKBa, 4e HeOJaronpusTHATE IOCIEJCTBHA OT ToBa JeicrBue OGuxa

HaJIBHIIIHIIHA IMOJ3HTE OT IJiI€AHa TOYKa Ha obmmecTBeHHs HHTEPEC OT Ta3d KOMYHHKallMs.

Joknao éve epv3Ka c Opyzu 3aKOHOGU U PEZYIAMOPHU UIUCKGAHUA

Jlonwnnumennu 6vhpoCU, KOUMO ROCMABAmM 3a 0O0K1adéawe 3aKOHbm 3d

cyemogoocmeomo u 3akonvm 3a nyb6IUNHOMO NPeONazane Ha YeHHU KHUICA.



B nonmbiHeHHe Ha HalIMTe OTTOBOPHOCTH M JoKiaapaHe chriacio MOC,
ONHCaHW Mo-rope B pasjgena ,JIpyra umHdopMmanus, pasnuyHa OT (DMHAHCOBHSA OTYET H
OZIMTOPCKHA IOKJIAZl BBPXY HEro™ 1o OTHOLICHHE Ha AOKJIaa 3a AeHHOCTTa, AeKIapaluaTa 3a
KOPHOPaTUBHO YNPABJICHUE, HAE M3IIBJIHUXME H MPOLEAYPUTE, T06aBEHH KBM H3HCKBAHHUTE
no MOC, csriacio Vkazanusra Ha npo)eCHOHAIHAaTa OpraHH3alMA Ha JMILIOMHPAHHTE
CKCNEPT-CYETOBOJUTENN M PErHCTPHpDaHHTE OAMTOPH B bohiarapus — MHCTHTYT Ha
aurioMupanuTe excnepr-cuerosoaurenn (UJEC), usnanenu ua 29.11.2016 r./yTBBpacHu oT
HeliHuA Ynpasutenen cbBeT Ha 29.11.2016 r. Tesm mpouemypu KacasT NpPOBEpPKH 3a
HAIMYHEeTO, KaKTO U NMPOBEPKH Ha (hopMmaTta U CHABPIKAHHETO HA TasH Apyra HHGOpMaUHs ¢
el Ja HA TOANOMOTHAT BbB (hopMUpaHE HA CTAHOBMINA OTHOCHO TOBa Jald Jpyrara
uH(pOpMALMS BKIIIOYBA ONOBECTABAHUATA M JOKIA/IBAHMATA, Npeaunenu B [aBa cemma ot
3akoHa 3a CYETOBOJCTBOTO M B 3aKoHa 3a MyOJMYHOTO Npe/UlaraHe Ha HEHHH KHHxkKa (4.
1008, an. 10 ot 3IIIILK BBB BpB3ka ¢ un. 100w, an. 8, T. 3 u 4 or 3IIIILK), npunoxkumu B

benrapus.

Cmanosuwe 6v6 6pv3xa ¢ 4n. 37, an. 6 om 3axona 3a cuemoeodcmseomo
Ha 6a3aTta Ha U3BBpIIEHHTE POLEYPH, HAIIETO CTAHOBMIIE €, Y€:

a) Mudopmanusara, BKIIOYEHA B MHIMBHAYaIHHS HOKIA] 3a AEHHOCTTA 3a
¢$unancOBaTa TONMHA, 32 KOATO € W3TOTBEH HHAMBHAYAIHAS (QHHAHCOB OTYET, CHOTBETCTBA

Ha WHIMBUIYaIHUS (PUHAHCOB OTYET;

6) WnnuBuzayanHus OOKJIan 3a JEHHOCTTA € M3rOTBEH B CBOTBETCTBHE C
H3uCKBaHMATa Ha I'naBa ceama oT 3akoHa 3a cueToBOACTBOTO M Ha wi. 100(n), an. 7 ot

3axoHa 3a MyGIMYHOTO MpEJIaraHe Ha IEHHH KHIKA;

B) B jexnapanusTa 3a KOpPIOPATHBHO YIIpPaBIEHHE Ha JPYKECTBOTO 3a
(punancosara roguHa, 3a KOATO € H3rOTBEH HHAWBHAYATHHS (HHAHCOB OTYET, € IIPeICTaBeHa
u3uckBanara ot 4i. 100 (1), an. 8 or 3akoHa 3a myGIHYHOTO IpejUlaraHe Ha HEHHH KHHXKa

uHpopmanus.



Cmanosuwe 6v6 6pv3xa c 4n. 100(n), an. 10 6v6 epv3ka ¢ wa. 100 n, an. 8, m.

3 u4 om 3axona 3a nybauuHomo npeonazane Ha YeHHU KHUNCA

Ha 6a3a Ha W3BBpIIEHATE OpPOLENYPH M HAa NPUIOOMTOTO MO3HABaHE M
pa3bupane Ha AeHHOCTTA Ha APYKECTBOTO M CpeAara, B KOATO Td paboTH, 1O Hallle MHEHHE,
ONMCAHMETO HA OCHOBHHTE XapaKTEDHCTHKM Ha CHCTEMMTE 3a BBIPELIEH KOHTPOI H
yIpaBlieHHe Ha pHCKa Ha JPYXXECTBOTO BBHB Bpb3Ka C mpoleca Ha (PUHAHCOBO OTYHTaHE,
KOETO € 4acT OT A0KJIaja 3a IeHHOCTTA (KaTo €lNEMEHT OT ChbPKAHUETO Ha JeKJIapalusiTa 3a

na.n n.n n.mn

KOpIOPAaTHBHO yIpaBjieHue)  HHpopManuaTa no wi. 10, maparpad 1, 6yxsu "8", "r", "e",
"3" u "u" ot [Iupektuna 2004/25/EO na EBponelickus napnameHT 1 Ha CbBeTa oT 21 anpun
2004 roguHa OTHOCHO TIPEAJIOKEHHUATA 32 MOTTBINAaHe, HE CBABPAKAT ClyYaH Ha CHIIECTBEHO

HENPAaBUIIHO JOKIIa/IBaHE.

Honvanumenno 00Kknadéane OmHOCHO 00UMa HA (PUHAHCOBUAR OmH4em 6b6

spwv3ka ¢ un. 100(n), an. 4, m. 3 om 3axkona 3a ny6AUYHOMO NPeonazane Ha YeHHU KHUNCA

Hzsenenue ev6 epwvska ¢ ui. 100(w), ar. 4, m. 3, 6. ,,6“ om 3axona 3a

nybausHomo npeonazane Ha YeHHU KHUdICA

Ha 6a3a Ha W3BBLPIIEHHTE OT HAC OJUTOPCKH IPOLEAYPH BBPXY CHETIKHTE ChC
CBBP3aHM JIMIAa KaTO 4acT OT HallMi ONMT Ha (MHAHCOBHA OTYET Karo L0, HE ca HH
cTaHand M3BecTHH (akTH, obcToATENCTBA MM JApyra MHpopMauus, Ha 6a3a Ha KOMTO Ja
HallpaBUM 3aKJIFOYEHHE, Y€ CEIKHTE ChC CBbP3aHM JIMLA HE Ca OMOBECTEHU B IPHIIOKEHHA
¢unancoB oryer 3a roauHata, 3aBhpmBama Ha 31 jgexemBpd 2016 T., BBB BCHYKH
CBHIIECTBEHH AacNeKTH, B ChoTBeTCTBHE ¢ M3uckBanusita Ha MCC 24 ,OnosecTsBane Ha
cBbp3aHH nuua“. PesynraTHTe OT HAIIMTE OJMTOPCKH MPOLEAYPH BBPXY CHCIKHTE ChC
CBBP3aHM JIMIAa Ca pasrjieaHd OT Hac B KOHTEKCTa Ha (QOPMHMPAaHETO Ha HAIETO MHEHHE
OTHOCHO (pMHAHCOBHA OTHYET KaTo IIUI0, & HE C LEJ M3pa3sBaHe Ha OTJCIHO MHEHHE BBPXY

CIEIKHTE CBC CBBP3aHH JIHLA.



»

Hssenernue 6v6 epwvzka ¢ wn. 100(m), ar. 4, m. 3, 6. ,6” om 3axona 3a

nYBAUYHOMO npednazane Ha YeHHU KHUMCA

HawinTe OTroOBOPHOCTH 3a OJMT HA (DUHAHCOBUA OTYET KATO LISJIO, ONUCAHHU B
pasmena Ha Haums Jokiaan ,,OTroBOpHOCTH Ha OAMTOpA 3a OJuTa Ha (PMHAHCOBHA OTYET",
BKJTIOYBAT OLEHARAHE 1A (PUHAHCOBUST OTUET NPEICTARS CHIIECTREHUTE CIENKH U CHOUTHS
MO Ha4yMH, KOWTO roctdra joctoBepHo mpeiacrapsne. Ha 6asa Ha W3BbplIEeHHTE OT Hac
OJIMTOPCKK NpOLEAYPH BBPXY CHIIECTBEHHTE CJE/IKH, OCHOBOMOJAraid 3a (pUMHAHCOBHS
OTYET 3a roaMHara, 3apbpuiBaiia Ha 31 gexemspu 2016 r., HE ca HH CTaH&IM HM3BECTHH
daxTi, obcrosTencrBa MM JApyra HHpopMmauus, Ha 0aza Ha KOHTO Jd HalpaBHM
3aKMOYEHHE, Y€ Ca HAIMIE CIyYad Ha CBUICCTBEHO HEIOCTOBEPHO TPEICTABAHE H
oroBecTsABaHe B CBOTBETCTBHE C MNpHIokKMMHUTe H3MckBaHMd Ha MC®O, npuetH oT
EBponeiickus cbio3. Pesyntature oT HalIMTEe OAHTOPCKH MPOLEAYPH BBPXY CHIIECTBEHHTE
3a (MHAHCOBUS OTYET CJAECJIKH M CcbbuTMS Ha JIpyxecTBOTO ca pasriejaHd OT Hac B
KOHTEKCTa Ha (POPMHPAHETO Ha HAIETO MHEHHE OTHOCHO (JMHAHCOBHA OTHET KaTo LAIO, & HE

C LieJ1 u3pa3fgBaHe Ha OTAEJIHO MHEHHE BBPXY TE3H CLIUIECTBEHH CACIKH.

Hoxnaosane cvenacno un. 10 om Peanamenm (EC) Ne 537/2014 6ve epwika

C UBUCKGAHUAMA Ha 4. 59 om 3aKoNA 3G HE3A6UCUMUA PUHANCOE 00U

ChbriacHO M3HMCKBaHMATA HA 3aKoHa 3a HE3aBHCHMHA (DMHAHCOB OIMT BELB
Bpb3ka ¢ un. 10 or Pernament (EC) Ne 537/2014, uue noxnaasame AONBIHHTENHO H

M3JI0KeHaTa 10-10J1y HHpopMaLHs.

- LAxyp TJAM® OOJ] e Haznaueno 3a 3adbL/KHTENIEH OJMTOP Ha
WHIMBHYATHAA (MHAHCOB OTYET 34 roAMHATa, 3apbpiusaiia Ha 31 nexemspu 2016 r. Ha
»IpaHcCTpod aproMaTHka H MoHTamu“ AJl or obmoro cnOpaHue Ha aKIHOHEpHUTE,

nposezneHo Ha 20.05.2016 r., 3a nepuoa ot 01.01. 10 31.12.2016 roauna.;

- OauThT Ha HHAUBHAYATHHA (QUHAHCOB OTYET 2a rojIiHaTa, 3aBbpliBalia Ha
31 nexemBpu 2016 r. Ha APYHKECTBOTO NPEACTaB/IABA OCMH ITbJIEH HENPEKbCHAT aHTaKHMEHT

3a 3a/IbJIZKUTEIIEH OUT Ha JAPYAKECTBOTO, H3BBPUIEH OT HAC!

= HOTBT:]J}KJIaB&ME:, ye M3pa3eHoTo OT Hac OJAHTOPCKO MHEHHE € B

CBOTBETCTBHE C JOI'LIHUTEIHHA JOKIAd, NPEIACTARCH HA OJJHTHHA KOMHUTET Ha ,,T[JBHCCTPOﬁ



aBTOMaTHKa U MOHTaXH" A/l, ceriacHo u3KcKBaHuATa Ha Wi, 60 oT 3akoHa 3a HE3aBHCHMHS

(MHAHCOB OIMT;

= Ho*rs‘apmanamc, 4€ HE CME NMPENOCTaBAJIH MOCOYEHUTE B 4YII. 64 or 3akoHa

38 He3aBUCHMHUS (PHHAHCOB OJUT 3abpaHeHH YCIIyTH H3BLH O/IATA;

R HOTB'B})M&BBMB, Y€ NpH HU3BBPLIIBAHETO HA OJMTA CME€ 3ala3uid CBOATA

HE3aBHCHMOCT CIIPAMO JIDYXKECTBOTO.

27.03.2017 r. OaMTOPCKO APYKECTBO

rp. Cous “Axyp TIM”OO]]

Anpec Ha oguTOpa:

P bwirapus, rp. Codus, n.x.1505,

yiL.,,MBphu”Ne3, er.1, an.1,ren. 359(2)9461832



loduwen dhunarncos omyem 3a nepuoda, npuknovsaw na dexemspu 31, 2016

TPAHCCTPOH ABTOMATHKA H MOHTAH AT
Aopec: ep. Codhus, yia. Knokomuuya No 29

FHK 831553170
OTYET 3A ®PHHAHCOBOTO ChbCTOSAHUE
{ & xwistdu reaa ) e, dex 31, 2016 oex 3, 2015
AKTHUBH
HETEKYIINH AKTHBH
Hmotu, Matumbm, cLopLKeH, 000py/IBaHe 3 1728 2020
1728 2020
TEKYIIH AKTHBH
Marepuanu u cypoBHHH 4 2
BieManus T KIHEHTH M 10CTaBY MM 5 24 42
Jpyru reky iy s3eManua 6 229 2
IMapu 1 napuunm eksuBaIeHTH 7 823 12
1076 58
OGO AKTHBH 2804 2078
KAITHTAJ U ITACHUBH
COBCTBEH KAIMMUTAJ
AKLUMOHEPEH KATHTAN 8 55 55
Pezepru 8 1732 2270
Harpynanda nesanda / 3aryGa oT MuH, roJmim 9 (423) (686)
Texym pesynrar 9 185 (275)
1549 1364
HETEKYUIHX ITACUBH
TTacuBM 10 OTCPOHEHW JaHBIH 10 44 23
44 23
TERYIUH ITACHBH
3aIhIKeHHA KEM J0CTARYHIIM W KITHCHTH 11 101 412
Jpyru sanbiKeHns 12 1110 279
1211 691
00610 nacuBH 1255 714

OBIIO KAIINTAJL U IIACHBU osah A TN 2804 2078

IMosicHume.nume céedenus npeocMasIAGam Hepasoenna Yacm om HacmoAUHAHUNGHE 08 ONMAem =,

Hama na uscomeqne ia omyema: 01 mapm 2017 2. / /> 7’9’
Coerasuren : € - P Pokosoanreny.. 2o WAL /" kil
(Cois Bupbanosa) (Tasaun Cromoﬁ)—l—“} e
W .
BANEPAN R e '

Cogus #
Per. N: 004 / ))
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Loduuten dhunancos omyem sa nepuoda, RPUKIIONEAW Ha oexemepu 31, 2016

TPAHCCTPOY ABTOMATHKA H MOHTAXH AJ

Aapec: ap. Cogus, vr. Knoxomuuya Ne 29

EHK 831553170
OTYET 3A BCEOBXBATHMUS 10X0/
( @ xunsou nesa ) den, dex 31, 2016 dex 31, 2015
[Tpuxoau 13 1940 321
Paszxonm 3a MaTepHasiH H BBHIIHA YCIYTH 14 (1422) (332)
Pa3xonu 3a nepcoxana 15 (231) (225)
Pasxonn 3a amopTusaums 3 . (58) (58)
Jpyru pazxonu 16 (22) (10)
OBIO Pasxeou 3a onepamugna deiinocnt (1733) (625)
Dunancos pesyiman om onepamuena oelinocm 207 (304)

(DHHAHCOBH Pa3xXoin 17 (1) (1)

Qunarcos pezyamam npeou danviu (Cuemosoona nevanva/iaz2yoa) 206 (305)
[TpHx0H/pa3xoam N0 OTCPOUEHH KOPMOPaTHEHH TaHBLH (21) 30

Dunancos pesynmam cied danvuto obiazane 185 (275)
Jlpyr BeeofxBaTeH Aoxoa
Hanwuen epekr ot apyr BceobXBaTeH 10X0]
006 BceodXBATEH 10XO0X: 185 (275)
Hoxon na akuua BGN AR 239 (5.04)
[Hoacrhumennume ceedenus Rpedcmasiicam nepasdeind uacm om Hacmg:fﬁé&t‘r}!i::};;;;&ﬁééf?}f{e:n.
Hama na uzeomenne na omuema: 01 mapm 2017 2. ey i ‘ g
PukoBox : iy il
(TTasnun C’I‘Oﬂ.l}l‘\‘_‘é'?"l Refel b . {7 (Ctoan CrosHos)
: ..-I“"{ T{“d’:/’




loduwien dhunarcos omyem sa nepuodd, NPUKITIOYEAlY Hd dexemepu 31, 2016
TPAHCCTPOH ABTOMATHKA H MOHTAKH Al
Aapec: ep. Codhus, yir. Knokomunuya Ne 29

EHK 831553170
OTYET 3A NTIPOMEHUTE B COBCTBEHMUS KAITUTAJI
(& xunacu nesal den. S:::;Z: 3:;‘:::::‘ pff:pe;r Hp;?;::‘;w" Hi:lf:ﬂ?:m Oduo

Cango kum 01 Suyapn 2014 1, 55 8 2,262 (776) 1,549
DHHAHCOB Pe3yNITAT 34 TEKYWHA MEPHOL 90 90
Canpo kpm 31 Jlexemnpn 2014 1, 35 8 2,262 (686) 1,639
DHHAHCOB Pe3yTaT 3a TeKyUHA NEPHO (275) (275)
Cango kum 31 JLewemspn 2015 1, 55 8 2,262 (961) 1,364
DUHAHCOB Pe3yNITaT 3a TeKy s NepHoz 185 185
Ornucan npeouenbueH peseps (538) 538
Camgo wem 31 Jlewemnpn 2016 1. 55 wemr—es.  1.784 (238) 1,549

Hama na useo e na omyema: 01 mapm 2017 2,
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Toduen dunancos omuent 3q nepuoda, RPUKIIONEAW HA DEKEMEPU 31,2016
TPAHCCTPOH ABTOMATHKA H MOHTAKH AJ]
Aopec: 2p. Cogpus, yn. Knoxomuuya Ne 29

EHK 831553170
OTYET 3A HAPUYHUTE NOTOIH
( 6 xunaou aeea ) oex 31, 2016 oex 31, 2015
NOCTBILIEH HETEH NOCTLOTEH HETEH
(IHETETTE IREIECIES
HA NoTOK WH NaToK
[MapU4HE NOTOUM 0T OCHOBHA JeHHOCT
[Tapuunu nOTOUM, CELP3AHH ¢ THPrOBCKH KOHTPArEHTH 1635 528 1107 342 124 218
[Tapuuin noTOLUA, CEBLPIAHN ¢ TPYI0BH BL3HAMPAKACHHA 240 (240) 206 (206)
Jlpyru napuyHi MOTOLIM OT OCHOBHATA ACHHOCT 56 (56) 13 (13)
BCHYKO MAPHYHH NMOTOUH 0T OCHOBHATA JeHoCT 1635 824 811 342 343 (1)
H3mMeHeHHe Ha NMAPHYHATE CPeAcTBa NMpes3 nepuoaa 1635 824 811 342 343 (1)
12 13

Tlapi4Hu cPpeacTBa KbM HAYAIOTO HA NEpHOIA

TMapu4Hy cpeicTBa KbM Kpas Ha nepuoaa

)
Hama na uzzom na omuema: 01 mapm 2017 2. ﬁ
Cuerasuren PBKOBOMMTE: ..o e
(Cous Bupbanora) (IMagnun Cmf}rgh)
e
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Tpanccmpou Aémomamuxa u Moumaoswcu A/l
lNopumien ¢pyuHaHCOB OTYET 3a mepuoja, npukirouBan Ha 31 nekemBpu 2016 T. cmp .6 om 38

1. HH®OPMAIIUA 34 /IPYKECTBOTO

“Tpanccrpoit ABromatrka 1 Montaxun” AJl e peructpupano B Copuiicku TpajicKu b IO GUPMEHO JeIo
13731 ot 1994 1.

Cenanuiie u anpec Ha ynpasienue: rp. Codus, yin. Kinokorauia Ne 29, et.3.

Od¢unuanHo perucTpupaHa MHTEPHET CTPaHULA: WWW.transstroyam.com

“TpanccTpoit ABromatuka U MonTtaxku” AJl e myONMYHO aKIIMOHEPHO APYKECTBO ChIJIACHO 3aKOHa 3a
MyOJIMYHO Tpe/ylaraHe Ha IIeHHU KHUXKA.

[pyxecTBOTO HE € (prHAHCOBA MHCTUTYLMA CHITIACHO Wi.3 an.2 oT 3aKoHa 332 KPEAUTHUTE HHCTUTYLIMU.

Jpy’kecTBOTO HsSIMa Pa3KpUTH M PETUCTPUPAHMU KJIOHOBE M / WIN TPEACTABUTEICTBA B CTpaHaTa WU
qy)KOMHA.

1.1. Coocmeenocm u ynpaenenue

KoM 31 nexemBpu 2016 r. KamuTambT Ha OPYKECTBOTO € pasmpezeicH B 54 513 Opost 0OMKHOBEHH
Oe3HaJIMYHM IIOMMEHHH aKLUU C IPaBO Ha IJIac ¢ HOMMHAJIHA CTOMHOCT 1 sieB. Besdka akiust Ha Ipys>KecTBOTO
naBa npaBo Ha 1 rmac B OOmoro chOpaHue Ha aKUMOHEpUTE, NMPAaBO HAa AMBUACHT, HA JIMKBUAALUOHEH IS,
MIPOMOPIMOHAIHO Ha HOMMHAJIHATA CTOMHOCT Ha akuuATa. Bcuukum akumm Ha JIpy’KECTBOTO C€ THPryBaT Ha
boarapcka ®onnosa bopca.

Pa3npez[eneHI/IeT0 Ha aKINMOHCPHUS KallUTaJI HAa APYKECTBOTO € KAKTO CJICABA:

31.12.2016
Axnunonepen kanurai ( BGN ) 54513
Bpoii akim (HoMuHAT 1 11eB) 54 513
00611 Opoit Ha perucTpUpaHUTe aKITMOHEPH 297
B T.4. IOPUIUUCCKH JINIA 4
bu3nyecky Jmna 293
Bpoit akiuu, nputexaBaHu OT IOPUAUYECKH JIMLA 8078
% na yuacmue Ha 0OpUOUYecK auya 14.82 %
Bpoii akim, mpuTexkaBaHU 0T GPUIUIECKUTE JIHIIA 46435
% na yuacmue na uauiecku auya 85.18 %
AKIMOHepPH, MPUTeKABAIMN aKkuuu Hag 5% ksMm 31.12.2016r. Bpoii akuun % oT KanuTaja
Kopunop Al bepHo 6178 11.33 %
Cons Bepbanosa 13150 24.12%
Mapuena Xpuctosa 26 722 49.02%
1.2. Opzanu ha AKyuonepHomo Opyrcecmeo, ynpagienue u npeocmasumesicneo

I[I)Y)KGCTBOTO € C CAHOCTCIICHHA CUCTCMA Ha YIIPABJICHUC U CC YIIpaBJIsIBaA OT CobBeT Ha JAUPCKTOPUTC B CbCTAB!:

Crosa Panomupos CrosiHoB — nipezcenaten Ha CbBeT Ha TUPEKTOpUTE U M3MBIHUTENEH TUPEKTOP;
[TaBaun CrosiHoB CTOSHOB — WieH U M3nbiIHuTeNneH TpeKTop;
Xpuctodop IletkoB [loues — urneH.

HpyxectBoTo ce mpexacrasisBa or Mambauutennute aupekropu CrosH PagomupoB CrosnoB u IlaBnuH
CrosHoB CTOSIHOB caMo 3aeiHO. BrnircBaneTo Ha BTopu u3nbiaHuTeseH nupektop [laaun CrosnoB CTOSIHOB U
HaYMHA Ha MPEJICTaBsSHE € HampaBeHOo W Bim3a B cria oT 13.10.2009 r. CpBeTa Ha TUPEKTOPHUTE € Per30paH ¢
pemenne Ha OCA ot 16.10.2015 r. 3a HOB TPUTOAMILIEH MaH/AT.

Kobm 31.12.2016r. ciucwunaus O6poit Ha epconana e 15 (31.12.2015 . — 13)
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1.3. IIpeomem na oeitnocm

[IpenmersT Ha AeHHOCT BKIIOYBA: M3rpaxiaHe 1 peMOHT Ha OCUTYPUTEIIHN MHCTANAllMK U aBTOMAaTHKa
B )KEJE30IbTEH, aBTOMOOMJICH, BOACH M BB3AYILEH TPAHCIOPT, CIa0OTOKOBO CTPOUTEICTBO B CTpaHara U
qy)KOMHA, U3rpaXK/IaHe U PEMOHT Ha KaOelTHM MPEXH C HUCKO W BHCOKO HANpEeKEHHE B CTpaHaTa M 4yXOuHa,
U3TpaXKJIaHe ¥ PEMOHT Ha eJIEKTPU(DUIIMPAHU XK.I1. TMHUH U TPAJICKU €IEKTPOTPAHCIIOPT B CTpaHaTa U 4y)KOWHa,
M3TpaKIaHEe W PEMOHT Ha CHUCTEMH 3a ITbTHA CHTHAIM3AIMS, MU3TPaKIaHE HAa BCHYKH BHJOBE CTPOUTEIHH
00eKkTH Ha 0e30MacHOCTTa Ha JBWKCHUETO M EKOJIOTHATA, M3TPaXKJaHe Ha KOMYHUKAIIMOHHU OOEKTH, pajuo-
peﬂeﬁHH, TCJICBU3UOHHU W JAp. CTAaHIIUMU B CTpaHaTa U ‘-Iy)K6I/IHa, CTPOUTCIICTBO U PCMOHT Ha aBTOMO6I/IJ'[HI/I
OBTUIIA ¥ TEXHUTE WHKCHEPHH CHOPBKEHHS, M3rpaKJIaHe M MOJCpHH3MpaHe Ha JIETHIIA, MPHUCTAHHIIA,
XUIPOTEXHUYECKA U JIPYTH CIECHUaTU3UpaHu WHPPACTPYKTYpHH OOCKTH B CTpaHaTa M Uy)KOWHA, >KWIHIIHO
CTPOMTEIICTBO, Ja0OpaTOpHH W3MHUTAaHWA Ha MaTepuald M HMHXCHEPHH CBHOPBKEHHS B TPaHCIOPTA,
MHKCHEPUHIOBa JIEHHOCT, XOTEINEPCTBO M TYPUCTUYECKH YCIYTH, THPTrOBUS U JPYTH JEWHOCTH, KOUTO HE ca
3a0paHeHu OT 3aKOHa.

OCcHOBHH IOKA3aTeJH HA CTONAHCKATA cpeia

OcHOBHMTE TMOKa3aTelIM Ha CTONAHCKaTa Cpeja, KOUTO OKa3BaT BIMSHHME BBpXY JeHHOCTTa Ha
IPYKECTBOTO, 3a nepuoga 2014-2016 r. ca npeacTaBeHn B TabIUIAaTa MO-0IY:

Hoxazamen 2016 2015 2014
BBII B mutH. Jlea* 92,635 86,373 83,612
Peanen pacrex na bBII 7.25% 2.90% 1.60%
Wudnanys B kpast Ha roguHaTa™ -0.08% -0.10% -1.40%
CpeneH BalyTeH Kypc Ha IIATCKUA A0JIap 3a 1.76804 1.76441 1.47419
roJuHaTa

BanyTten kypc Ha maTckus fojap B Kpas Ha TOJMHATA 1.85545 1.79007 1.60841
OCHOBEH JIMXBEH MPOLEHT B Kpasi Ha TOANHATa 0.00% 0.01% 0.02%
Bbespaboruna (B kpast Ha ronuHara)* 6.70% 8.30% 11.40%

[annume 3a 2016 . ca mexkywu
Hsmounux: HCH, PHB
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2. OCHOBHH NIOJIOJKEHHA OT CHETOBO/IHATA IIOJINTHKA HA J/I[PYKECTBOTO

2.1.ba3a 3a U3roTBsIHE HA UHIUBUYaTHNUS (GUHAHCOB OTYET

WunuBuayanHusT GUHAHCOB OTYET HA ,,TPAHCCTPOI71 ABTOMATHUKA U MOHTAXUW*“ AJl e
U3TOTBEH B CHOTBETCTBUE C BCHUKH MeEXIyHApOJAHH CTaHIapTH 3a ¢uHaHcoBU otdyetd (MCDO), xouro ce
CBCTOAT OT: CTAHAAPTH 3a (PUHAHCOBM OTYETH M OT ThJIKyBaHus Ha Komwurera 3a passcHenuss Ha MCDO
(KPMC®O), onobpenu ot CpBeta 1mo MexayHaponuau cuetopogaan cranaapta (CMCC), u MexayHapoaHuTe
CUCTOBOJIHU CTaHAAPTH W ThiIKyBaHuATa Ha [locrosHHus xomuter 3a passicHsiBane (IIKP), omoOpenu ot
Komurera mo Mexnynapoauu cueroBonuu cranaapta (KMCC), kouto eekTuBHO ca B cwiia Ha | sHyapu
2016 r., u kouro ca npuetu ot Komucusita Ha EBponeiickust chro3.

3a texymara (UHAHCOBA TOJMHA JPY>KECTBOTO € MPUENI0 BCHYKH HOBU W/WIIU PEBU3UPAHH CTAHAAPTH
U TBIKyBaHUs, u3naigeHn or CeBera mo MexnmyHapoanu cuetoBonnu cranaaptu (CMCC) u pecn. ot
Komureta 3a pazsicaernst Ha MC®O, kouTo ca 6mim yMecTHH 3a HeroBaTa JIeHHOCT.

OT BB3NPUEMAHETO Ha TE3W CTAHAAPTU W/WIM THIKYBaHMS, B CHJIa 3a TOAMLIHM NIEPUOHU 3aI10YBAILU
Ha 1 sHyapu 2016 r., HE ca HACTHIWIN TPOMEHH B CYETOBOAHATA IMOJUTHKA, PECIl. aKTHBUTE, MACHBHUTE,
OIIEPALMHUTE U PE3yIATATUTE HA APYKECTBOTO IOPaAM TOBA, Y€ TO HE Paslojiara/ornepupa ¢ TaKUBa OOEKTH
W/WIN HEe peaTu3npa MOoJ00HN CASIKH U TPAH3aAKITHH.

KbM nmaTtata Ha m3gaBaHe 3a Ha TO3M (PUHAHCOB OTYET ca M3JaJEHH, HO HE ca BCE OIIE B CHJa 3a
TOJMIIHM MEepUoay, 3amouBamid Ha 1 sHyapu 2016 T., HSIKOJKO HOBM CTaHIAPTH U PA3siICHEHHS, KAKTO W
MIPOMEHEHH CTaHJAPTH U PA3sACHEHHS, KOUTO He ca OMJIM NMPUETH 3a MO-PAHHO MPHIOKEHHE OT APYKECTBOTO.
OT TX PBKOBOACTBOTO € MPELEHMUIIO, Y€ CIeJHUTE OrXa nMalld oTeHLnaleH eeKT B Obele 3a MPOMEHHU B
CUETOBOJIHATA TIOJIMTHKA, KIaCU(pUKALNATA U CTOWHOCTUTE Ha OTYETHU OOCKTH BbB (DMHAHCOBHUTE OTUETH HA
JIPY>KECTBOTO 3a CJIEBAIIY TIEPHUOJIH, & UMEHHO:

MCPO 7 (npomenen) @unancosu uncmpymenmu: Onogecmsganus — OMHOCHO 00JeKUeHUemo 3a
npeusqucienuemo Ha CPAGHUMENIHU Nepuodu U C8bP3aHUme ¢ msax ON0BeCMABAHUS NPU NPULASAHEMO HA
MC®DO 9 (8 cuna 3a coouwnu nepuoou om 01.01.2018 e. - ne e npuem om EK). Tazu nmpomsiHa € cBbp3aHa C
BBBEXK/IaHE Ha OOJIEKYEHHE OTHOCHO HEOOXOJMMOCTTa OT IMPEH3YMCIICHWE Ha CPaBHUTEIHUTE (PUHAHCOBU
OTYETH W BB3MOXKHOCTTA 3a TPEJOCTaBsSIHE HA MOAU(PHUIIMPAHH OIOBECTIBaHMS MpH peMuHaBaHeTo oT MCC
39 xkpM MC®O 9 (koraTo TOBa Ce CIIy4H) CIIOPE.l JaTaTa Ha MpUIaraHe Ha CTaHaapTa OT APYKECTBOTO U 1Al
TO N30Mpa ONIMUsATA Ja MPEUIUNCIN TPEAXOAHN TTIEPHO/IH.

MCDO 9 Dunancosu uncmpymenmu (6 cuna 3a coouwnu nepuoou om 01.01.2018 2. - ne e npuem om
EK). To3u craHnapT € HOB CTaHIAPT 3a (PUHAHCOBUTE MHCTpyMeHTH. KpaliHOTO My TpeqHa3HadeHue € Ja
3amectd m3isio MCC 39. TIpoekTsT Ha MoAMSIHATA ¢ HOBHSI CTaHIAPT € TIPEMHUHAN TIpe3 Tpu ¢asu: ¢aza 1
Kimacudukanus w oneHsBane Ha (UHAHCOBHTE aKTHBH W TacuBW, ¢daza 2 CUETOBOAHO OTYMTAHE Ha
XeKupaHeTo; U ¢gasza 3 Meromosiorus Ha onpenensHe Ha oOe3nenkara. [lonactosmem MCDO 9 e uznaBan
Ha 4YeTUPH IIBTH, TIpe3 M.HoeMBpHu 2009 r., mpe3 Mm.oktoMBpH 2010 1., mpe3 Mm.HoeMBpH 2013 T. # OKOHYATEITHO
npe3 m.romm 2014 1. ®aza 1 Knacudukanms u oreHsBaHe Ha (UHAHCOBUTE aKTHBH W MMACHBH — C ITBPBUTE
u3naHus Toi monmeHs te3n dactd Ha MCC 39, xouto ce oTHacIT 3a Kiacu(UKalMATa U OLEHKaTa Ha
(hvHaHCOBHUTE MHCTpyMEHTH. TOH yCTaHOBSIBA HOBM NPUHIIWIM, NMPABWIA U KPUTCPUHU 3a KIIACU(DUKAIUS,
OIICHKA M OTIHCBaHC Ha (PMHAHCOBHUTE aKTWBHW W TACHWBH, BKJI. XHOpumHuTe moroopu. MCDO 9 BmBexIa
M3KMCKBaHe Kilacu(uKkanusaTta Ha (UHAHCOBUTE aKTHBH Ja ObJa IMpaBeHa Ha 0Oa3a OW3HEC Mojela Ha
MPEANIPUSITHETO 32 TAXHOTO YIIPABICHUWE W Ha XapaKTePUCTHKHUTE HA JIOTOBOPEHHUTE MAPUYHU IOTOIM HA
ChOTBETHUTE akTHBH. OTmpenenas caMoO JIBE OCHOBHM KaTETOPUHU OICGHKM — IO aMOpPTHU3MpyeMa U II0
crpaBeUiMBa CTOHHOCT. HoBUTE mpaBmia e JOBEAAT O MPOMEHH OCHOBHO B OTYHUTAHETO HAa (PUHAHCOBHU
aKTUBU KaTO JBJITOBH MHCTPYMEHTH W Ha (DMHAHCOBH ITACHBH MPHUETH 32 OTYUTAHE TI0 CITPABEIMBA CTOMHOCT
pe3 TEKyIIUTE revyanon u 3aryou (3a kpemuTHus puck). OcoOCHOCT mpu  KiacH(UKALUATA U OLECHBYHUS
Mozl 3a (DMHAHCOBHTE aKTHUBU 10 CIpaBEIJIMBAa CTOHHOCT ¢ Jo0aBeHaTa KaTeropusi — C OIEHKa II0
CIIpaBe/INBa CTOMHOCT TIpe3 APYyTHs BCeOOXBATEH MOXOJ (32 HAKOW JBJITOBH M KAIMTAJIOBU WHCTPYMEHTH).
®aza 2 C4eTOBOAHO OTUMTAHE HA XEIKUPAHETO — 3a ILIeJITa € npuera HoBa riasa kbM MCDO 9, ¢ kosTo ce
BBBEXKJIa HOB MOJEJ 3a CUCTOBOJHO OTYMTAHE HAa XCKUPAHETO, KOHTO MO3BOJISBA  IMOCIIEIOBATEIHO U
ISUTOCTHO OTpa3siBaHE HA BCHMYKH ()MHAHCOBU M HE()MHAHCOBU PHUCKOBU €KCIIO3MIIMHU, OOCKT Ha OIEpaIlUy IO
XeDKUpaHe, M OT JpyTa — M0-100po MpeAcTaBsIHe Ha ASWHOCTHUTE 10 YIpaBlieHHe Ha PUCKA BHB (DMHAHCOBHUTE
OTYeTH, 0COOCHO Ha BpPb3KaTa UM C XEPKUPAILIUTE CACIKU M Ha 00XBaTa M BUJA JOKYMEHTAIIUsS, KOATO Ja Ce
n3nom3Ba. ChIO Taka ca IMOJOOPEHH M3MCKBAHUATA KbM CTPYKTypara, ChIbPXKAHHETO M TMOJXOJa Ha
MIPEe/ICTaBsSHE HA OMOBECTSABAHMATA 10 XEKUPAHETO. JIOMBIHNUTENHO, BHbBEIEHA € OMIMATAa OTYNTAHETO Ha
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IIPOMEHUTE B CIIPaBEAJINBaTa CTOMHOCT Ha COOCTBEHUTE JBJITOBE, OIICHIBAHHM I10 CIIPaBEJIMBa CTOMHOCT Ipe3
nevanbara WM 3arybata, HO B 4YacTTa, Jb/DKAlla Ce HAa TPOMEHH B KauecTBOTO Ha cOOCTBEHATa
KpPEIUTOCTIOCOOHOCT Ha JPY’KECTBOTO, /1a C€ MPEJCTaBs B JIPYTHsl BCEOOXBATEH JOXOJ BMECTO B TedandaTa
nin 3aryOata. Ilpennpustus, npunarammy MCC 39, me morat na mpuemar KaTto MOJUTHKA Ta3W ONUMs, a
CBIIO Taka, Te Ie MOrar Ja MpOABIDKAT Ja TpHIaraT W3UCKBAHHUATA 3a CUETOBOJAHOTO OTYMTAHE Ha
XeDKUpaHe Ha CIpaBeyIMBa CTOWHOCT Ha JIMXBEHA eKCro3umusl cropen u3uckBanusta Ha MCC 39, nopu u
cien kato MCDO 9 Bnese B cunma. ®aza 3 MeTojoorus Ha OIpelensHe Ha 0Oe3IeHKaTa - MPOMSHAaTa
rpenjara MpUIOKEHHE Ha Mojela Ha ,,04akBaHa 3ary0a”, ChIIacHO KOHTO BCHUYKHM OYaKBAaHU 3ary0OuW ce
MIPU3HABAT IIPE3 ISNIKs KUBOT Ha €IMH aMOPTH3UpyeM (prHaHCOB MHCTPYMEHT. ChINIACHO TO3U MOJIC)I BCUYKH
OYaKBaHM 3aryOu Ha €AMH aMOpPTH3MpyeM (HHAHCOB MHCTPYMEHT (aKTHB) Ce NMpU3HABAT HAa TPH €Talu, B
3aBHCHMOCT OT MIPOMSHATa Ha KPEAUTHOTO My KadyecTBO, a HE CaMO NPH U3KPUCTAIM3NPAHETO Ha CHOUTHE,
KakTo e B ceramnus Mozaen no MCC 39. Tpute etanu ca: mpu MbpBOHAYATHOTO MpU3HABaHE HA (PUHAHCOBHS
aKTUB — 00e3IIeHKa 3a 12-MeceyueH Mepruo/1 WiIu 3a LENUs )KUBOT Ha aKTHBA; H ChOTBETHO - IIPH HACTHIIBAHETO
Ha (akTHdyecka ode3rnenka. Te ompenersT u Kak J1a ce U3MepBaT 3aryouTe OT 00e3IeHKa U PECII. TPUIaraHeTo
Ha e(eKTHBHHS JIMXBEH MPOIEHT. PHKOBOACTBOTO IIle HAMpaBH MPOyYBAHE OTHOCHO BIHUSHUETO BBPXY
KJacupuKa3usiTa Ha AKTUBUTE W TACHBHUTE M BIUSHHETO BBPXY peE3yJTaTHTE Ha APYKECTBOTO Ipe3
cnenBammre otdeTHH nepruoau. C nocneqaure npomeHnn Ha MC®DO 9 ce onpeznens maTata My Ha BIM3aHE Ja
opae 1 sayapu 2018 1.

MC®DO 10 (npomenen) Komucoruoupanu gunancosu omuemu u MCC 28 (npomernen) Unsecmuyuu 6
aAcoyuuUpaHu u Cb8MeCmHu NPeoOnpUsMuUsl - OMHOCHO NPOOAXCOA U BHOCKA HA AKMUBU MeHCOY UHBECHUMOD
U He2080 ACOUUUPAHO UMU CLEMEeCMHO npeonpusmue (8 cuia 3a coouwnu nepuoou om 01.01.2016 e. —
omaodcena npoyeoypa no npuemane om EK 3a neonpeoenen nepuod). Ta3zu npomsiHa Bb3HUKBa BbB BPb3Ka
HETOCJIeI0BAaTeTHOCT MeX Ty M3uckBanusATa u npasmwiata Ha MCPO 10 u na MCC 28 (peBusupan 2011 r.) B
CIlyyauTe TPaH3aKIMHU OT MHBECTHTOP KbM HETOBO aCOLMHPAHO MM CHBMECTHO JpykecTBO. C HEsi OCHOBHO
ce MOSICHABA, Y€ MPU TPaH3aKLUHUTE, KOUTO MO ChABbPXKAHME Ca IMPOAaKOa MIIM BHOCKA HA CHBKYIHOCT OT
aKTHBH, HO HE ca LSJIOCTEH OM3HeC — mevandara Wi 3arybara ce mpru3HaBa YaCTUYHO caMo A0 pa3Mepa Ha
Jiefia Ha HEeCBbP3aHUTE WHBECTUTOPH, a B CIIyYaWTe, KOTaTO TPaH3aKIMHUTE MO CHIIECTBO Ca MPOAaKda WM
BHOCKa Ha aKTHBH, KOUTO ca Om3Hec 1mo cMuchia Ha MCPO 3 — mewanbara uiam 3arybara ce mpU3HaBa
H3LSUIO.

MCDO 10 (npomenen) Konconuoupanu ¢unancosu omuemu, MCPO 12 (npomenen) Onosecmsisane
Ha yuacmusa & Opyeu npeonpuamusi u MCC 28 (npomenen) Hueecmuyuu 6 acoyuupanu u cb8MeCcHmHU
npeonpusmus. - OMHOCHO U3KIIOHYEHUs NpU KOHCOMUOAYUs Om UHBECMUYUOHHU OpyJicecmea (8 cuna 3a
200uHY nepuodu, 3anousawu Ha uiu cieo 01.01.2016 e. — ne ca npuemu om EK). Tazu npomsiHa Bb3HUKBA
BBB BPB3Ka C YTOUHEHHUATA OTHOCHO BBH3MOKHOCTTA 32 OCBOOOXKIaBaHE OT KOHCOJMIAIMS — OCHOBHO 3a: 1)
JIa7d €HO WHBECTHUIMOHHO APYKECTBO CJEIBAa Ja OTYATA €IHO IBIIEPHO APYKECTBO IO CIpaBEIHBA
CTOHHOCT KOTaToO JBLICPHOTO JPYKECTBO MPEIOCTaBs HWHBECTHULMOHHU YCIYIM Ha TpeTH Iuma; 2)
B3aMMOJICHCTBHETO MEXKIy IPOMEHUTE 3a HMHBECTHUIIMOHHHM JIpy)KeCTBA M  OCBOOOXKIAaBAaHETO OT
HEOOXOAMMOCTTa 3a M3TOTBSIHE Ha KoHcommmupaH (uHancoB otder crmopexr MCDO 10; 3) mamm emHo
HEMHBECTHLIMOHHU JAPYXKECTBO TpsiOBa Ja pasrpblia OTYUTAHETO IO CIpaBeJIiBa CTOHHOCT Ha CBOH
CHBMECTHH WJIM aCOLIMUPAHH APYKECTBA, KOUTO Ca MHBECTHLIMOHHU JPY>KECTBA.

MC®PO 11 (npomenen) Cvemecmuu cnopasymenus - OMHOCHO OMYumane Ha npuoodusane Ha o0anoee
6 cvemecmuu Oelinocmu (6 cuna 3a 2oouwnu nepuoou om 01.01.2016 2. — npuem om EK). ToBa gonbiaHeHue
OCHOBHO YTOYHSIBa, Y€ MPU NPUI0O0NBAHETO OT CTpaHa Ha MHBECTUTOP Ha JSUIOBE B CHBMECTHA JICHHOCT, KOSITO
Mo ChAbpIKaHNE TPEJCTaBsIBa OU3HEC, CleBa Ja ce ImpuiaraT U3UCKBaHuATa U npasmiata Ha MCDO 3 3a
OU3HEC KOMOMHAIIAH.

MCDO 15 Ipuxoou no 0ocosopu ¢ kiuenmu (8 cuia 3a 200uuihu nepuoou om 01.01.2018 e. - ne e
npuem om EK). To3u cTaHaapT € W3Isiio HOB cTaHaapt. Tol BBBEXA IUIOCTEH KOMITICKC OT MPUHIIUIIH,
MpaBUiIa W TIOAXOJM 3a MPHU3HABAHETO, OTYMTAHETO M OMOBECTABAHETO HA WH(OPMAIMsS OTHOCHO BHJA,
cyMaTa, Mepuojia ¥ HECUTYPHOCTUTE BHB BPB3Ka C MPUXOJUTE W MAPUYHUTE MOTOIHM, MPOU3XOXKAAIIH OT
JIOTOBOpH € KOHTpareHTH. CTaHJapThT Ille 3aMEHHU JeHCTBAIIUTE A0 TO3M MOMEHT CTaHIApTH CBbP3aHU C
npu3HaBaHeTo Ha mpuxoau, ocHoBHO MCC 18 m MCC 11. BopemmusaT mpuHIXIT Ha HOBHUSAT CTaHAApT € B
CH3/1aBAaHETO Ha MOZET OT CTBIIKH, Ype3 KOWTO OMpPEACNSHETO Ha MapaMeTpUTe M BPEMETO Ha MpPUXoja ca
CBU3MEPHMHU CHPSMO 3aIbJDKCHHETO Ha BCsKa OT CTpaHHTE MO cAelKaTa MoMmexay uM. Kiodosure
KOMIIOHEHTH ca: a) JIOTOBOPH € KJIIMEHTH C THPrOBCKAa CHIIIHOCT U OICHKA HAa BEPOSTHOCTTA 3a ChOMpaHe Ha
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JIOTOBOPEHUTE CYMH OT CTpaHa Ha WPEANPUATHETO CBITACHO YCIOBUSATA Ha JaJleHus J0roBop; O)
uaeHTU(UIINPAHE HA OTICTHUTE 3aJB/DKCHHS 32 W3MBJIHEHWE 1O JOTOBOpa 3a CTOKH WM YCIYTH -
OTTPAaHUIAEMOCT OT OCTAHAIHUTE ITOSTH AaHTAKUMEHTH TI0 IOTOBOPA, OT KOUTO KIIMEHTHT O YePIIIT U3TOAH; B)
ONpeJeisiHE Ha IIeHa Ha omepanusaTa — cyMara, KOSTO MPEAIPHUSITHETO OYaKBa, Y€ MMa IMPaBO Aa MOIY4Yd
Cpelly MPEeXBBPIASTHETO Ha ChOTBETHATA CTOKA WM yCIyra KbM KIIMEHTa — 0COOCHO BHUMaHHUE C€ OT/els Ha
MIPOMEHJIMBHUSI KOMITOHEHT B lieHaTa, (MHAHCOBHSI KOMIIOHEHT, KAKTO W HA KOMIIOHEHTA, MOJIy4aBaH B HATYypa;
T') pa3mnpe/esieHue Ha IieHaTa Ha omlepalusaTa MexX/1y OTACITHUTE 3abJDKCHHS 33 U3ITBIIHEHUE 10 JIOTOBOpa —
o0nJaifHO Ha 0a3a caMOCTOsITeTHATa TPOIaXKHA I[eHa Ha BCEKW KOMITOHEHT; M JI)MOMEHTHT WM TEPUOIBT Ha
MPHU3HABAHE Ha TPUXOJa — MPHU YCIEIIHOTO U3IIBJIIHCHUE Ha 33IbJKCHHUE IO JIOTOBOpa upe3 TpaHchepupane
Ha KOHTpPOJIa BbpPXY OOeCIaHaTa CTOKAa WM yCiayra, OMIo TO B JIaZICH MOMEHT WJIM 32 OIPEJICICH NEPUO]l BbB
BpemeTo. CTaHIapThT JOMyCKa KaKTO IBIHO PETPOCHEKTUBHO MPIIOKEHHE, Taka W MOAU(HUIIpaHO
PETPOCTIEKTUBHO MPUIOKEHUE, OT HAYAJIOTO HAa TEKYIUs OTUYETEH MEPUOJ, C OMPEIACICHU OMOBECTIBAHUS 32
NpeaxXoaHuTe mnepuoau. lIpeanonokeHueTo €, 4e BBbBEKIAHETO Ha TO3U CTAaHAApT MOXE Ja JOBEAC M0
CIIETHUTE TPOMEHHU: a) TMPH KOMIUIEKCHU JOTOBOPH, C OOBBP3aHM TMPOJAKOM HA CTOKHM W yCIYTH — IIE €
HEOOXOUMO SICHO pa3TpaHHyaBaHE MEXAYy CTOKHTE M YCIYTUT€ HAa BCEKH KOMIIOHEHT W YCIIOBHE II0
JIOTOBOpa; 0) BEPOSTHOCT 3a NMpOMSHAa HAa MOMEHTa Ha NpPU3HABaHE Ha Tpojax0aTta; B) yBelIMUYaBaHE Ha
OTIOBECTSIBAHMSATA; U T) BbBEXKJAaHE HA JOMBIHUTEIHH MPaBIJIA 32 MPU3HABAHETO HA TPUXOAH OT OMperesicH
THT JIOTOBOPH — JINIIEH3WH; KOHCUTHAIINW; €THOKPATHO CHOMpaHW IMpEIBAPUTEIHH TaKCH; TapaHIUU H Ip.
moa. CraHAapThT JOMyCKa KaKTO IIBJIHO PETPOCHEKTHUBHO IPWIOKEHUE, Taka H  MOAH(UIIMPAHO
PETPOCTIEKTUBHO MPUJIOKEHUE, OT HAYAJIOTO HA TEKYIUsS OTYETCH MEPUO/, C ONMPEICICHU OMOBECTIBAHUS 32
MIPEIXOTHUTE MEPHOJIU. PHKOBOJICTBOTO M3BBPIBA MPEIECHKA TI0 KiacH(DUKaIUsITa Ha KATErOPUUTE ChITIACHO
TO3U CTAaHAAPT MpPe3 CICABALIUTE OTYCTHHU MEPUOIH.

MC®@O 16 Jlusuneu (6 cuna 3a coouwnu nepuoou om 01.01.2019 2. - ne e npuem om EK). To3n
CTaHJAPT € C W3IS0 MPOMEHEHa KOHIeNus. Toi BbBEKIa HOBHU NMPUHIIMIIN 3a IIPU3HABAHE, U3MEPBAaHE U
MPECTaBsSHE Ha JIM3UHTH C 1171 1a OCUTYPH MO-0CTOBEPHO M aJICKBATHO MPEJCTABSIHE HA TE3M CIACIKU KAKTO
3a JTU3WHTONONyYaTens, Taka U 3a JuzuHrogareis. CTaHIapThT 1€ 3aMEHU JCHCTBAIIUS A0 TO3H MOMEHT
cTaHuapt cebp3ad ¢ jusuHrute - MCC 17. BopeuusT NpUHIMI HA HOBUS CTaHAAPT € BBHBEKIAHETO Ha
€JIHOTUIICH MOJIENl Ha CYETOBOJHO TPETUPAHE HA JIM3UHTUTE MPU JIM3UHTOMONYUYaTeIUTE - 32 BCHYKH
JIM3UHTOBU JIOTOBOPH C IMPOABIDKUTEIHOCT OT MOBeue OT 12 Mecema mie ce NMpU3HaBa akTHB ,,MPABO Ha
NoJI3BaHe”, KOWTO Ie ce aMOPTU3Upa 3a Mepro/ia Ha JOTOBOpa, U PECIIEKTHBHO, L€ CE€ OTYHUTA 33IBIDKCHUETO
1o Te3u JIOrOBopHU. ToBa € M ChIIECTBEHATa MPOMsHA B OTYETHATa npakTtuka. [Ipu nusuHrojarenure He Ou
MMAJI0 CBHIIECTBCHH MPOMEHU M T€ OMXa MPOJBJDKHIM JIa OTYUTAT JIM3HHTHTE MO IMOJ00METO Ha CTapHs
CTaHJIapPT — KaTO ONEPATUBHU M (PMHAHCOBH. JJOKOJIKOTO HOBHST CTAaHAAPT JlaBa MO-ISJIOCTHA KOHIICTIIUS, T10-
oIpo0OEH aHaJIN3 Ha YCJIOBUATA Ha JOTOBOPUTE UM CJIS/IBA J]a CE HAIIPABH U OT TAXHA CTPAHA U € Bb3MOXKHO U
MIPH TSAX JIa HACTBISIT OCHOBAHUS 3a Mpekiacu(UKaIys Ha JTU3UHTOBUTE CIeNKW. HOBUSI CTaHIApT M3MCKBA
pasiupsBaHe Ha OMOBECTSIBAHETO KATO PHKOBOICTBOTO IIE ONPEJIENIM HACOKUTE BBB BPB3Ka C MPUIIAraHeToO Ha
TE3W MPOMEHH IIPe3 CIICABAIIUTE OTYCTHU ITEPUOIH.

MCC 7 (npomenen) Omuem 3a napuynume nomoyu - OMHOCHO UHUYUAMUBA 3d ONOBECMABAHUA (8
cuna 3a eoouwnu nepuodu om 01.01.2017 2. — ne e npuem om EK). Ta3u npoMsiHa € BaXHO pa3siCHEHHE Ha
camMsl CTaHJapT C HacoKa KbM MH(OpMalnuaTa, MpeJocTaBsiHa Ha NOTpeOUTeInTe Ha (PUHAHCOBUTE OTYETH,
KOHUTO Jla MOTaT Jia MoJ00pAT pa3dupaHeTo CH 3a JTUKBUIIHOCTTa U (PMHAHCOBHUTE OIEPAIlMU Ha JIPYKECTBOTO.
[IpomsiHaTa M3UCKBA JOIMBIHUTETHO ONMOBECTSIBAHE U MOSCHEHUS Ja ObAAT HApaBEeHW OTHOCHO NPOMEHUTE B
MaCUBHTE HA JPY>KECTBOTO BbB BPB3Ka C: (a) MPOMEHH OT (PUHAHCHpALIaTa IEHHOCT B Pe3yJITaT Ha ONepaLuH,
BOJICIIN JIO TPOMEHU B MapUYHUTE MOTOIM; WK (0) OT MPOMEHH B pe3yNTaT Ha HEMapUYHU TPAH3aKIUH KaTo
npuA0OUBaHUsI U OCBOOOXKIABAHMUS, HAYMCIISIBAHUS Ha JIMXBH, ¢(PEKTH OT KYpCOBH Pa3jIMKH, NPOMEHHU B
CTPaBEJIMBUTE CTOWHOCTH, W Jpyrd TMoaoOHU. [IpoMeHH BBB (DUHAHCOBM AaKTUBH OW CJIEIBAIO Ja ce
BKJIIOYAaT B TOBa OIOBECTSIBAHE, aKO IMPOM3THYAIIM OT TOBAa NApUYHU TOTOLUM Ca NPEACTABEHH KbM
(uHaHCHpamaTa AeWHOCT (HampuMmep, MPH OINPEACICHN Xe/K onepanuu). JJomycTuMo € BKITIOYBaHETO M Ha
MPOMEHHU B JPYTM OOEKTH, KATO YaCT OT OMOBECTSABAHETO, KATO T€ CE MOCOYBAT OTACTHO. M3HCKBaHUATA 32
OTOBECTSABAHMATA HA MPOMEHUTE B MACHBUTE MPOUIIM3AIIN OT (PUHAHCOBA JICHHOCT IIIe € HEOOXOAUMO Jia ce
OPEACTaBAT OTJIETHO OT POMEHHTE MPU BCUUKH OCTAHAJIM AKTUBH U TTACHUBH.

MCC 12 (npomenen) Janvyu 6vpxy 0oxooda (8 cuia 3a c00UWHU NePUOOU, 3aN048aU HA UTU C1e0
01.01.2017 e. — ne npuem om EK) - npuzHaBaHeTO HA OTCPOUYCHM JaHBYHU aKTHUBU 32 HEpealu3upaHu 3aryoH.
Ta3u mpomsiHa TMOSICHSABAa OTCPOYCHHUTE MAHBIM IMPH CIydaWTe, KOTaTO aKTHB CE OIICHSBA IO CIpaBe/IJINBa
CTOMHOCT ¥ OLICHKAaTa I10 CIIPAaBEIJIMBA CTOHHOCT € MO-HHUCKA OT JaHbuHATa 0a3za. Y TOUHEHHETO BKIIIOYBA: a)
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BpPEMEHHH Pa3MKH Bb3HUKBAT HE3aBUCHMO Jajiy OanaHcoBaTa CTOMHOCT Ha aKTHBA I0-HUCKA OT JaHbYHATA
My OCHOBa; 0) CHOTBETHOTO MpPEANPHUITHE O TPsSOBAO J1a MPELEHH IPU ONPEACISTHETO Ha CBOUTE ObJCHIN
JMAHBYHU TeYaIOn 1aiay OM MOTJIO Jla TIPUCIaa Mo-rojsiMa cyma OT OajaHcoBaTa CTOMHOCT Ha aKTHBA WIIH HE;
B) aKO CHOpE] JaHBYHOTO 3aKOHOJATEICTBO UMa OIPaHUYCHUS 3a M3IM0JI3BAHETO Ha JaHBYHU Te4YalOn, Cperry
KOUTO MOXE /1a C€ Bb3CTAHOBSIBAT OMNPEICICHU OTCPOUYCHU JAHBbUHU AKTHBH , TO MPErJICAbT U OLICHKAaTa Ha
BB3CTAHOBSIBAHETO HAa OTCPOYCHUTE JaHBUYHU aKTHUBU TPsiOBa ja ObJic HAaNpaBeHa B KOMOMHAIIUS C OCTAHAIIUTE
OTCPOYEHH JAaHBYHHW aKTHBH OT CHIIVS BHJI; ¥ T') HAMAJICHHUATA 32 JaHBYHHU IE]IM, B PE3yNITAT OT 0OPaTHOTO
MIPOSIBIICHNE Ha OTCPOUYEHU JAaHBYHH aKTHUBH, C€ M3KJIFOYBAT OT MMPOTHO3aTa Ha OBJCIINTE JaHbYHH Tedaon,
M3II0JI3BAHH 32 OIIEHKA Ha BH3CTAHOBUMOCTTA HA TE3U aKTHBH.

MC®DO 2 (npomenen) Ilnawane na bazama Ha akyuu — NOACHEHUs (8 CULA 34 200UWHU NEPUOOU OMm
01.01.2018 2. — ne e npuem om EK). Te3n nosicHeHHs: yTOYHSIBAT CIETHOTO: (a) TPETUPAHETO HA yCIOBUSATA,
CBBbp3aHH ¢ NpuaoOuBaHe Ha O€3yCIOBHH IpaBa NpPU OLEHKATAa M OTYMTAHETO HAa CHACIKU C IUIAllaHe Ha
0azaTa Ha aKIMH, ypeXJaHU C MApWIHH cpencTBa; (0) momxos 3a KiIacH(HUKaIWsS Ha CIIOpa3yMEHHATa 3a
IUTaniane Ha 0a3aTa Ha aKkIMW C CIEMCHTH HA HETEH CETHIMEHT 3a IeJIUTE HA YAbp)KaHe Ha JIMYEH JIAHbK Ha
JHnaTa oT caMoTo mpeanpuatue (moj gopMarta Ha MHCTPYMEHTH Ha COOCTBEHHMS KallUTal) — BbBEXKIAHE Ha
M3KIIOYEHUE OT OOIIOTO TPABWIIO 3a TIOCTHTaHE HA TMPAKTHYECKO YIIECHEHWE TEe3W TpPaH3aKIUH Ja ce
KIacupuIMpar, Taka KakKTo IMIIXa J1a ce OT4eTar 0e3 OMIHATa 3a HETEH CETHIMEHT; U (B) HOBO IMPaBHIIO 3a
OTYUTAHE MPU MOIU(UKALMU HA YCIOBHITA HAa TPAH3aKIMW 3a TUIAllaHe Ha 0a3aTa Ha akKIUW, YPEXKIaHU C
MapUYHU CPEICTBA KbM aKIMH, YPSIKIAHU Upe3 H3/IaBaHe HA MHCTPYMEHTH Ha COOCTBEHUS KaIUTAl.

MCPO 4 (npomenen) 3acmpaxosamennu 002080pu (6 cuna 3a oouuinu nepuoou om 01.01.2018 2. —
ne e npuem om EK). Tazu npomsiHa € cBbp3aHa ¢ HEOOXOAUMOCTTa OT CHHXPOHHM3UPAHE Ha OTYUTAHETO MPH
KOMIIaHWH, KOWUTO M3/aBaT 3acTpaxoBaTEIHH JOTOBOpPH, KOMTO MomagaT M B obxBata Ha MCDO 9, karto
Ipe/CcTaBsl J[Ba MOJAXO0/a 38 OTYATAHETO HA MPUXOAW HMIHM Pa3XOJH MPHU ONpeneicHd (UHAHCOBH aKTHBU —
MIOJIXOJ] Ha HAacJarBaHe ChC 3aHa J1aTa ¥ MOAX0/ Ha OTCPOYBAHE.

lloooopenus 6 MCDPO Luxwvn 2014-2016 (m. oexemapu 2016 2.) - noooopenus ¢ MCDO 12 (6 cura 3a
200uunu nepuoou om 01.01.2017 e. — ne e npuem om EK), MCDPO 1 u MCC 28 (s cuna 3a 2oouwnu nepuoou
om 01.01.2018 2. — ne ca npuemu om EK). Te3n mogoOpeHusi BHACIT YaCTWYHH MPOMEHH M PEIAKINN B
CHOTBETHUTE CTaHJAPTH, OCHOBHO C IIEJ JIa TIPEMaxHAT ChIIECTBYBaIa HEMOCIEAOBATEIIHOCT WM HESICHOTH B
NPUIOKEHUETO Ha TIpaBUJIaTa ¥ W3WCKBAHUATA HA OTICIHHUTE CTAHIAPTH, KAaKTO U J1a ce BHECE MO-TpeIr3Ha
TEPMHUHOJIOTHS Ha MOHATHA. OCHOBHO NMPOMEHHTE Ca HACOYEHHM KBbM CJIEJIHUTE OOEKTH WM OTepaliiu: a)
00XBaThT U U3UCKBAHUSITA KbM ornoBecTsBaHeTo mo MCDO 12 ca BanuaHu 1 3a JpyKecTBa, KiIacupUIMPaHU
mo pena MCOO kato aAbpKaHd 3a MpoAax0a, 3a pa3lpenaeieHUue WM KaTo MPEeyCTaHOBEHHU JEHHOCTH; O)
OTMCHSHE Ha HAKOW M3KIIOUeHMs 3a npuinarane Ha MCDO 1; u B) m300pbT Ha (POHIOBE 32 PUCKOB KaITUTAI
WM IPYTH TOA00HY TMPEANPHUATHS OTHOCHO OIlEHKaTa Ha TEXHUTE Y4acTHS B aCOIMHUPAHH WU ChbBMECTHHU
Jpy>KecTBa MO CIpaBeIiBa CTOMHOCT B MevanbaTta win 3arydata, KOMTo n3oop Moske J1a Oblie mpaBeH Ha Oa3a
WHAWBHUIyalTHA HHBECTHUINS, TIPH ITbpBOHAYATHOTO i mpu3HaBane (MCC 28).

KPMC®O 22 (npomenen) — Coenku ¢ 4ysncoecmpanna 8aiyma u A8aHCO8U MIAWAHUA (8 cula 3d
eoouwnu nepuoou om 01.01.2018 . — ne e npuemo om EK). ToBa pa3sicHeHUE ce OTHACS 3a OTYUTAHETO Ha
TpaH3aKIUK WIN YacTH OT TPaH3aKIMK B Uy)KJECTPaHHA BAIyTa MPH MOTyYaBaHETO HA aBAHCOBH ILIAIIAHUS,
IIpeIy MPU3HABAHETO HA CaMUsl aKTUB, Pa3X0/] WIX NPUX0Jl. B Te3u ciryuau npeAnpusTHsITa OTYUTAT aKTHB 110
MpeAIIaTeHu CyMH (MpeAIUIamaHus Mo JOCTaBKU Ha aKTUBU WJIU YCIYTH) WIW 3aJIbJDKEHUE TI0 OTCPOYCHU
npuxoad (IMOJyYeHH aBaHCH OT KIMEHTH [0 MNPoJakOHM) M Te ce TpeTupar 3a HeMmoHeTapHu. [lpu
NOJy4YaBaHETO Ha TaKMBa aBAaHCOBH IUIAI[AHMS B WyXKJa BajyTa JlaTaTa Ha TPaH3aKLUATAa ce HM3IOJI3BA 32
oTpe/ieNisTHe Ha OOMEHHHS KypC, a aKko MMa MHOXECTBO TUIAIIAHUS — JIaTa HA TPAH3aKIUATA Ce OMpesaess 3a
BCSIKO OTJIEITHO TUTaIaHe.

MCC 40 (npomenen) — Hnsecmuyuonnu umomu — OMHOCHO MpPaxcpepu Ha UHEECMUYUOHHU UMOMU
(6 cuna 3a eoduwnu nepuoou om 01.07.2018 e. — ne e npuem om EK). Ta3um mpomsiHa € CBBp3aHa C
NpPEAOCTaBSIHE HA JOIBIHUTEIHO TMOSCHEHWE OTHOCHO YCIIOBUSITA U KPUTEPUUTE, KOUTO AOMYCKaT TpaHcdep
KbM U OT KaTeropusl ,,AHBECTUIIMOHHU UMOTH . OIIe MO-CIEIHAIHO, KOraTo 00eKThT Ha TpaHCcdep ca crpaau
B CTPOEX IPH CMsIHAa Ha ynoTpebara uMm. TaknBa TpaHcdepH ca Bb3MOXHU M MO3BOJIEHH, CaMO KOraro ca
M3IIBJIHEHN WIIM PECIT. KOTaTo BeUYe HE Ca U3MBbIHCHU KPUTEpUUTE U Ae(PUHUIMATA 32 HHBECTHLIMOHHU UMOTH
— TOTaBa ce TIpUeMa, Ye ca HaIWIEe JOKa3aTeJICTBa 3a cMsHaTa Ha yrnorpebata um. [IpomsiHa B HamepeHHsATa
WM IUIAHOBETE Ha PHKOBOJCTBOTO HE CE CUMTAT 3a J0KA3aTEJICTBO 3a MPOMSIHA.
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WunuBunyanHuar GUHAHCOB OTYET Ha JIPY)KECTBOTO € HM3TOTBEH Ha 0a3a MCTOpUYecKaTa IeHa ¢
U3KIIYCHHUEC HAa HWMOTHTC, MAIIUHUTC U 060pynBaHeTo, HNHBCCTUIIUOHHUTE HWMOTHU H (I)I/IHaHCOBI/ITe
MHCTPYMEHTHU Ha PA3IOoJIOKEHHUE M 3a MPoJiak0a, KOUTO ca OLICHECHH Ha 0a3a MPEOLIEHEHA PECIl. CIPaBeaINBa
CTOMHOCT.

Jlpy»XeCTBOTO BOJIM CBOMTE CUYETOBOJHHU peructpu B Obarapcku jeB (BGN), koiito mpuema Kato
HEroBa OTYETHA BallyTa 3a IpejcTaBsHe. JlaHHUTe B MHAMBUAYATHUS (PMHAHCOB OTYET W MPHUIIOKEHUATA KbM
HETO ca MPEJICTaBEH! B XWIISAH JIEBA, OCBEH aKO HEIIO IPYro U3PHYHO HE € YKA3aHO.

[IpencraBsHeTo Ha (PUHAHCOB OTYET CHINIACHO MEXAyHAPOJHHUTE CTAHAAPTH 32 (MHAHCOBU OTYETH
M3UCKBA PBKOBOJCTBOTO Jla HANpaBW HaH-T00pW NPUONM3UTENHU OLEHKW, HAYMCIICHHsT W Pa3yMHO
000CHOBaHU TIPE/IIOIOKEHHSI, KOUTO OKa3BaT e(PeKT BbPXY OTYETEHUTE CTOMHOCTH Ha aKTUBUTE W ITaCHBUTE,
Ha TIPUXOJUTE W Pa3XOIMTE, U HA OMOBECTSIBAHETO Ha YCIOBHM B3E€MaHHWs W 3aJBIDKCHUS KbM JlaTara Ha
oryera. Te3u MpUONMU3UTETHH OLIEHKH, HAUUCIICHHS U MPEINOJI0KEHUS ca OCHOBAaHH Ha HH(POPMALIUATA, KOATO
€ HaJIMYHA KBbM JlaTaTa Ha ()MHAHCOBHUS OTYET, IMTOPAaN KOETO ObIenuTe (PAKTUIECKH PE3yITaTH OMXa MOTIIH
Ja ObaT pa3IuYHA OT TAX (KaTO B yCIOBHS HA (PMHAHCOBA KPH3a HECUTYPHOCTUTE Ca MO-3HAYNTEITHH).
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2.2, lIpunyun na oeiicmeauio npeonpusamue

@duHAHCOBUTE OTYETH Ca U3TOTBCHU Ha NMPHHIMIA HA ACHCTBAIIO MPEANPUATHE, KOHTO Mperoara, ye
JPYXKXECTBOTO IIe MPOABIDKU IEHHOCTTA CH B 0003puMo Objenie. bpaemara aeifHOCT Ha JPYKECTBOTO 3aBUCH
oT OW3Hec cpejara, KakTo ¥ OT o0e3levyaBaHETO Ha (UHAHCHpPAaHE OT CTpaHa Ha HACTOSANIMTE U OBJCIIN
COOCTBEHHMIM M MHBECTHTOPH. AKO CTONMAHCKHTE PUCKOBE OBJAT MOALCHEHHW W JEWHOCTTa Ha JPYKECTBOTO
OblIe 3aTpy/IHEHA WITH MIPEKpaTeHa, a ChOTBETHUTE aKTHBH MPOJIAJICHH, Cle/iBa a ObJaT U3BBPIICHN KOPEKIIUH,
3a J]a ce Hamanu OajlaHcoBa CyMa Ha aKTHBUTE [0 TAXHATA JIMKBHAAIIMOHHA CTOMHOCT, Ja CE€ HAYUCIAT
EBEHTYaJIHU OBJICIIA 33Jb/DKCHUS, M Jla C€ HW3BBPIIN peKiIacH(UKaIMs Ha JAbITOTPAHUTE aKTUBU U
JBJITOCPOYHUTE NMACHBH KAaTO KpaTKOTpailHK TakuBa. Karo ce mMa mpenBu] OLCHKATa Ha OYaKBaHUTE ObJCIH
HNapUyYHU MOTOLM, YIPABUTEIUTE HA JPYKECTBOTO CUYMUTAT, Y€ € MOAXOAN0 (DUHAHCOBHTE OTYETH Ja ObaaT
M3rOTBEHM Ha 0a3a Ha MPUHIIMIA HA ICHCTBALIOTO MPEANPUSITHE.

2.3. Cpasnumennu 0annu

B cnydanTe, B KOUTO € NMPOMEHEHO NPEACTABSHETO M KJIAacH(UKaLusATa Ha CTaTUU OT (PUHAHCOBUS
OTYeT cpaBHMUTENHaTa MH(pOpMalUMs € pekiIacuuIupaHa ¢ 1eJ MOCTUraHe Ha ChIOCTAaBUMOCT C TEKYILUS
nepuog. TakuBa pexnacuukanuy ce Hajarar OT IO-TIOAPOOHOTO MNPEICTaBSIHE HA MPUIOKEHUSITa KbM
(hMHAHCOBUTE OTYETH.

Jpy’KeCTBOTO BOAM CBOETO TEKYIO CYETOBOJCTBO M M3TOTBSI (PMHAHCOBUTE CH OTYETH B CHOTBETCTBHE
¢ MexyHapoaHUTE CTaHAapTH 32 puHaHcoBa oTuyeTHOCT (MCDO).

JpyKecTBOTO MpeacTaBs CpaBHUTENHA MH(OpMALXs B TO3M (PMHAHCOB OTYET 3a Kpasi Ha MPEeIXOJHUs
niepuo/ (roaunieH ogutupad Gunancos otuet 2015 r.) u Hali-panuust cpaBHUM niepuon 31 nexemBpu 2015 .

DUHAHCOBUTE OTUETH Ca U3TOTBEHH IPH CIIa3BaHE NMPUHIIUIA HAa UCTOpPHYECKATa LIeHa, C U3KIIOYCHHE
Ha CIIyJauTe Ha MPEOLIEHKA Ha aKTUBH M MACHBHU MO CIIPaBEAJIMBA CTOMHOCT B Ievandarta WM 3arydara u Ipyru
MOCOYCHH B IPUJIOKCHUATA KbM (PMHAHCOBUTE OTUETH.

2.4. @yukyuonanna 6anyma u RPU3HAGARE HA KYPCOGU PA3IUKU

Crenkure, OCHIECTBABAHU B Uy K/IE€CTPaHHA BaJlyTa ca MPEU3UMCISIBAHM B JIEBa 110 BAJyTHUS KypC Ha
LeHTpaliHaTa OaHKa B JCHS Ha cienkaTa. [lapuyHWTe akTHBM M TAaCUBH, JIEHOMHHHPAHU B UyXKAECTpaHHA
BaJyTa KbM JaTaTa Ha OajaHca ca MPEeW3YMCIICHH B JIeBa 10 3aKIIOYUTEIHHS BAyTeH Kypc Ha IIEHTpaliHaTa
Oanka xkpM 31 nexkemBpu 2016 roauna. [Ipoustudamiure OT TOBa KypCOBU Pa3iIMKK ca NMPU3HATH B OTYETA 3a
MIPUXOJIU U Pa3XOJH.

OyHKIMOHAHATA W OTYETHA BajyTa Ha TpEACTaBsHE Ha (PMHAHCOBHS OTYET € OBJTapCKusT jeB. B
CHOTBETCTBHE ChC 3akoHa 3a BHbB m ciex BBBekmaHe Ha eBpOTO Karo odummanHa BamxyTa Ha EBpomeickus
cb103, choTHOIeHueTo ¢ BGN 1.95583:EUR 1. ®unaHcoBHs OTYET € MPEACTaBeH B OBJITapCcKy JeBa (BajyTa Ha
TIpeICTaBsHE ), 3aKPBIJICHA 0 XUJISIA.

[Ipn mppBOHAYATHO MpU3HABaHE, CAeNKa B UyKJeCTpaHHA BalyTa Ce 3alicBa BHB (YHKIMOHAITHATA
BaJlyTa, KaTO KbM CyMara B 4y)KJISCTpaHHA BaJIyTa ce Impujiara 0OMEHHUST Kypc KbM MOMEHTA Ha CHeIKaTa WIn
omepanusTa.

2.5. IIpuxoou

ITpuxoaure B J[py’KeCTBOTO Ce MPU3HABAT Ha 6a3a MPUHIIKIIA 38 HAYHUCIIIBAHE M IO CTEIEHTa, 10 KOSTO
CTOTMAHCKHTE M3TOJIH CE€ MPUI0OMBAT M JOKOJIKOTO IMPUXOIUTE MOTAT HAIEK/IHO Ja CE U3MEPSIT.

IMpuxoa ot npoaaxOu Ha TPOJYKIMS M CTOKH Ce NMPU3HABA B OTYETA 3a JOXOIUTE, KOTaTO BCHYKH
CBINECTBEHN PHCKOBE W M3TOJU OT COOCTBEHOCTTA CE MPEXBBPJAT Ha KIMEHTHTE, BKJ. KaTO CE B3eMaT IMOJ
BHUMAHHUEC BCUYKU AJOITBJIHUTCIIHU YCJ'IOBI/ISI 110 HpI/IeMaHCTO Ha YCJIyFaTa oT CTpaHa Ha KJIUCHTA.

IMpuxon ot mpomaxkba Ha CTOKH C€ OIEHsABA 10 CIpaBeJIMBaTa CTOMHOCT Ha IOJYYEHOTO HIIH
MOJICKAIIOTO Ha MOJydaBaHE Bb3HATPAXKICHHE, HETHO OT BPBIIAHHS HA CTOKH, THPIOBCKA OTCTBHIIKH H
OTCTBIIKH 3a 00€eM.

IMpuxoa ot mpojgakba Ha CTOKM ce MPHU3HABA B OTYETA 3a JOXOJHUTE, KOTaTO 3HAYMTENTHA YacT OT
PHCKOBETE U TIOJI3UTE, MPUCHIH HA COOCTBEHOCTTA, CE MPEXBBPIIAT HA KyIyBaya, BEPOSITHO € HKOHOMUYECKUTE
MOJI3U, CBBP3aHHU ChC CHENKATA JIa Ce MOJydar oT JIpy»KecTBOTO, Pa3X0IUTe MO CACIKATa U Bb3MOXKHO BPbIIaHE
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Ha CTOKMUTE MOTaT Ja ObJaT HAJASKIHO OIleHeHW, J[pyKecTBOTO He 3ama3Ba MPOABIDKABAIIO y4dacTHE B
VIPaBJICHUETO HA CTOKHUTE M CyMaTa Ha MPUXoa MOXe Ja ObJie HaJIe)KTHO OllCHEHA.

IIpu npenocraBsiHETO Ha YCIyrHM, IPUXOAMTE CE€ IPU3HABAT, OTYATAWKM €Tana Ha 3aBbPIICHOCT Ha
clenkarta KbM JaraTa Ha OajlaHca, ako TO3W eTall MOXKe Ja Ob/ie HAJCKIHO MU3MEPEH, KaKTO M Pa3XoJuTe,
M3BBPIICHU TI0 CIeTIKATa U Pa3XOAUTe 3a MPUKIIOYBAHETO . ETambT Ha 3aBBPIICHOCT Ha C/IEIKATa CE OTpeaeis
Ha 0a3a Ha OTPaOOTEHHTE JI0 MOMEHTA YOBEKOYACOBE KATO MPOIICHT OT OOILIUTE YOBEKOYACOBE, KOUTO IIe Obart
0oTpabOTEeHH 32 BCEKH JIOTOBOP.

HenpukirounwinTte pasxoJd 3a YCIyTH, OTPa3eHH B OTUETAa Ha JAPYKECTBOTO, ca Ha Oasa erTam Ha
H3MBJIHCHUEC HAa JOTOBOPHUTE KAaTO NPUXOJUTE U pa3XOaAUTEC CEC OTUMUTAT IIPU NPUKITIOYBAHEC HA CbOTBCTHUA €TaIl.

Koraro pe3ynrarbT OT ciaenkarta (JOroBopa) HE MOXeE Ja ObJie HaJCKJHO OICHEH, MPUXOIbT CE
MPU3HABA CaMO JIOKOJIKOTO MPU3HATHTE PA3XOJH Ca Bh3CTAHOBHMHU.

[Ipuxoaute ce oueHsiBaT Ha 0a3a clpaBeAUBATa LIEHA Ha MPEJOCTABEHUTE aKTHUBH, HA MPOAAICHUTE
MPOJYKIMS, CTOKM M YCIYT'M, HETHO OT KOCBEHH JaHbIU (HaHBK J00aBEHAa CTOMHOCT) W MPEIOCTaBEHU
OTCTBITKH.

[Mpuxoau OT IUBUACHTH CE MMPU3HABAT, KOTATO CE YCTAHOBH MTPABOTO HA TSXHOTO MOJTyYaBaHe.

[IpuxoauTe OT JIMXBU OT M3IOJ3BAHETO OT JPYTH JIMIA HA JIMXBOHOCHU aKTHBH Ha J[py»eCTBOTO ce
MPU3HABAT MO0 METO/1a Ha e(PCKTHBHATA JIMXBA.

EdexTBHUAT TUXBEH MPOLEHT € JMXBaTa, KOATO TOYHO JHUCKOHTUPA OYAKBAHUTE OBJCIIM MAPUYHH
TUTAIAHUS WM TIOCTHIUICHUS 33 TEpUoJia Ha OYaKBaHUS JKUBOT Ha (DMHAHCOBHS WHCTPYMEHT WJIM, KOTAToO €
MOJIXOJISIIIIO 32 MO-KbC MEPHUO, 10 OamaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTHB WU Ha ()MHAHCOBUS TIACHB.

WzurcnsiBaHETO BKIIIOYBA BCHYKM TaKCH M JPYTH BB3HATPAKICHUS, IUIATCHH WM TIOJYYEHH OT
KOHTPareHTUTE, KOUTO ca Hepa3J/ieiHa 4yacT OT €eKTUBHHS JIUXBEH MPOLICHT, PA3XOUTE 10 CIIEIKATa U BCUYKU
JIPYTH MIPEMUU U OTOUBH.

HpI/IXOI[I/ITe OT TaKCH II0 O6CJ'Iy>KBaHe Ha TMpEAoCTaBCHHU KPEAWUTHU CC€ IIpuU3HaBaT Ha IIPUXOOd C
MPEOCTABSIHETO HA YCITyTUTE.

2.6. Pazxoou

Pasxonute B Jpy)ecTBOTO ce Mpu3HaBAT B MOMEHTA Ha TAXHOTO Bh3HUKBAaHE U Ha 0a3a MPUHIUITATE HA
HaYHCIIsIBaHE U ChIIOCTaBUMOCT.

DUHAHCOBUTE Pa3XOAM CE CHCTOSAT OT JIUXBCHH Pa3XOJU IO 3aeMU, OAHKOBH TaKCH WM JPYTH HPEKH
Pa3xo/IH 10 KPEeIUTH U OAHKOBU T'apaHIIUU.

Pasxonute 3a Obaemy neproan (peAriaTeHn pa3xoan) ce OTiaraT 3a IpU3HaBaHe KaTo TEKYIIl Pa3Xo/l
3a Mepuo/a, mpe3 KOUTO JOTOBOPUTE 32 KOUTO CE€ OTHACST, CE€ U3IBJIHABAT.

2.7. Hmomu, mawunu u odopyosane

Wmorute, MammHuTe M 00OPYABAHETO (IBIATOTPAiHM MAaTEpUAIHU AKTHUBU) Ca MHPEACTAaBCHH BbHB
(PMHAHCOBHUSI OTYET MO MPEOLEHEHa CTOMHOCT ( MMOTH ) M MO OTYETHA CTOWHOCT ( MAIlMHH, CHOPBKEHUS U
o0opynBaHe ), HamaleHa C HaTpylaHaTta aMopTu3amus W 3aryoure oT obe3ueHka. llpeonenkure Ha
IBJITOTPalHUTE MaTEpPUATIHU aKTUBU CE OTUMTAT 3a MEPUOJ OT 3 TOAMHHU.

KoM 31.12.2016 r. [IpyXecTBOTO € MOIY4YHSIO OTBBPKACHHUE Ha MPEOIIEHKAa Ha 3eMUTE U CTPpaJuTe Ha
0a3ara Ha OLIEHKAa, KOATO € M3BbpIIEHA OT HE3aBUCHM JIMIEH3upaH oueHuren. He e Hammue edexrt or
npeoneHkara 3a 2016 r.

Ilvpsonauanno oyensisane

[Ipu mbpBOHAYATHOTO MM NPUAOOMBAaHE KMOTHTE, MAIIUHUTE ¥ 00OPYIBAHETO CE€ OLICHSBAT MO [IeHa Ha
npuaoduBane (ceOeCTOMHOCT), KOATO BKIIOYBA MOKYMHATA I[EHA, BKJI. MUTHHYECKH TaKCH M BCHUYKH IPEKH
pasxonu, HEOOXOIUMHM 3a NMPHUBEKAAHE HAa aKTHBAa B pabOTHO cbcTosiHUE. lIpekute pasxonu ca: pa3xonu 3a
MOJrOTOBKA Ha 00EKTa, pa3Xxolu 3a IIbPBOHAYAIHA JIOCTaBKa U 00paboTKa, pa3xoAnuTe 3a MOHTAX, Pa3Xoau 3a
XOHOpapH Ha JIMIa, CBbP3aHM C MPOEKTa, HEBH3CTAHOBAEMH JNAaHBIH U JIP.

[IpunoburnTe MaTepuaiHu akTUBHU ce MPHU3HABA B Ipynara Ha UMOTH, MallMHU U 000pyJIBaHE, KOraTo
ce oyakBa Te J1a ObJaT W3I0I3BaHM B IEHHOCTTA (32 OTJaBaHE MOJ HaeM, 3a IIPEJOCTABSIHETO HA APYT'H YCIIyTH
WM 32 aIMUHUCTPATHBHY LIEJIN) 32 MIEPUO/J MO-ABIbI OT €Ha FOIUHA.

[lpu mpugoOuBaHe Ha MMOTH, MAllMHA W OOOpYABAaHE NpPHU YCJIOBUSATA HA Pa3CpPOUYCHO IJIallaHe,
MOKyIIHAaTa 1I€Ha € CKBUBAJCHTHA HA CEramrHaTta CTOMHOCT Ha 3aJbJDKCHHETO, NUCKOHTHpPaHO Ha Oa3a Ha



Tpanccmpou Aémomamuxa u Moumaoswcu A/l
['ogumen ¢huHaHCOB OTYET 3a nepuoia, npukirousai Ha 31 nekemBpu 2016 T. cmp .15 om 38

JIMXBEHOTO paBHUILE [0 MPHUBJIEYEHUTE OT CHOTBETHOTO JPYXKECTBO KPEAUTHU PECYPCH C aHAJIOTHYEH
MaTypHTET U MpeIHa3HAYCHHE.

Bo3npueTusaTr mpar Ha ChIIECTBEHOCT NMPHU TNMPHU3HABaHE Ha JBITOTPAHU MaTepralHW aKTHUBU KaTo
TakuBa € 700 1B. AKTUBUTE, KOUTO UMAT CTOMHOCT MO-HUCKA OT IIOCOYEHATa, C€ OTYUTAT KAaTO TEKYIIH pa3Xxoau
3a Ieproja Ha MPUIOOHNBaHE B CHOTBETCTBHE C 0A00OpEHATa CYETOBOIHA MTOJIUTHKA.

Iocredsawo oyenasane

W30paHusT moaxox 3a mociiesBamia OajlaHCOBa OIGHKA Ha MMOTHUTE € METONBT Ha IpeoleHeHaTa
croitHocT mo MCC 16, HamarneHa C TOCIEABAI0 HAYHCICHUTE aMOPTH3allMd M HATpyNaHUTE 3aryou ot
o0e31IeHKa.

[peorienka Ha UIMOTHUTE C€ M3BHPIIBA OT JUIEH3UPAHU OLCHUTEIH OONYAiHO Ha MEPHO OT 3 TOAWHH.
Korato TsixHata crpaBeijiuBa CTOWHOCT c€ TMPOMEHS CHIIECTBEHO Ha MO-KPaTKW HMHTEPBAIM OT BpeEMe,
MpeoLeHKaTa MOXe J]a C€ U3BHPIIBA HA MO-KPATKH [IEPUOTH.

VBenuyeHusTa B HOBaTa CIIPaBeIINBa CTOMHOCT Bb3 OCHOBA HA MPEOIEHKATa HA 3€MUTE U CTPAJNTE ce
oTuuTar B yBenuueHne Ha poux “IIpeonenpuen peseps” B Jpyr BceoOXBaTeH JOXO/.

Hamanenusi, kouto ca 0 pa3Mepa Ha NPEAHIIHNA YBETHMUCHHS 32 CBHIIUS aKTHB, CE OTYUTAT KaTO HaMaJCHUE Ha
chIms pe3epB H B JIpyr BceoOXxBareH noxon. [IpeoneHbUHMS pe3epB ce OTHHCBA caMO INPH OTIHCBAaHE HA
CHOTBETHUS JBJITOTPACH MaTepHaJIeH aKTHB.

Memoou na amopmusayus

JpyXecTBOTO W3IOJI3Ba JIMHEEH METOJ Ha aMOpTHU3alus Ha JBITOTPalHUTE MaTepUANHU aKTHBU.
AMOpPTH3MpAHETO HAa aKTHBHUTE 3all0uBa, KOTAaTO T€ Ca Ha pasloJIOKEHHE 3a yroTpeda. 3emsta He ce
aMOPTHU3UPA.
CpenHusT T0JIe3¢H KUBOT B TOAMHH 32 OCHOBHUTE TPYIH aMOPTH3UPYEMHU aKTHBH € KAKTO CJICBA:

I'pyna amopmusupyemu akmueu 1 oounu
Crpagu 25
MamuHn 1 chopmkeHust 3.3
ABTomobumu 4
Kommrorpu, nepudepuu y-Ba, copryep 2
Beuuku octanany aMopTU3UpyeMU akTUBH 6.7

Tocnedsawu paszxoou

Pa3xomure 3a peMOHTH M MOAIPHKKA CE MPHU3HABAT 32 TEKYIH B MEPHO/IA, TPe3 KOWTO ca HAIPaBEHH.
W3BbpIICHN TIOCICIBAIIM Pa3XOH, CBbP3aHH C MMOTH, MAIIMHU W 00Opy/ABaHE, KOMTO MMAaT XapakTep Ha
MOJIMSIHA Ha OM PEICICHU BB3JIOBHM YacTH, WM HA TPEYCTPOUCTBO U PEKOHCTPYKIIHS, CE KAMUTATU3UPAT KbM
OanmaHcoBaTa CTOWHOCT HA CHOTBETHHUS aKTHUB W CE MPEPa3rIIexk/Ia OCTAThUHKS MY MOJIE3E€H JKUBOT KbM JaraTa
Ha Kanuranusanus. ChIIeBPEMEHHO, HEAMOPTU3MpaHATa YacT HA 3aMCHEHHTE KOMIIOHEHTH CE€ HM3IHCBa OT
OanaHcoBaTa CTOHHOCT Ha aKTHBUTE U CE MPHU3HABA B TEKYIIUTE PAa3X0/Iu 3a EpHoJia Ha MPEyCTPOHCTBOTO.

Obe3yenka Ha aKkmusu

BanaHcoBHUTE CTOMHOCTH Ha ABATOTPAlHUTE MaTepHAIHU aKTHBH IIOJUICKAT Ha Iperiies] 3a 00e3IeHKa,
KOTaTo ca HAJIWIIEC CHbOUTHSI WM MMPOMEHHU B OOCTOSITENICTBATAa, KOUTO TOKa3BaT, Ye OajaHCcOBaTa UM CTOHHOCT
O Morja Jia ce OTiMYaBa TPAaHO OT Bh3CTAHOBHMATa UM CTOHHOCT. AKO ca HAJMIE TaKWBAa WHIUKATOPH, 4e
NPUOJIM3UTEIIHO OIpeieiicHaTa Bh3CTAHOBMMA CTOWHOCT € IO-HHUCKa OT TsXHaTa OajaHCcoOBa CTOHHOCT, TO
Moclie/IHaTa Ce KOpPHUTHUpa 10 BBH3CTAaHOBHMAaTa CTOMHOCT Ha akKTUBUTE. Bb3cTaHoBMMara CTOWHOCT Ha
JIBITOTPAHNATE MaTepUAHU aKTHUBH € II0-BHCOKAaTa OT JBETE: CIpaBeJInBa CTOWHOCT 0e3 pa3xoad 3a
npojiakba WM CTOMHOCT mpu yrnorpeda. 3a OnpelnestHeTO Ha CTOMHOCTTA MpH yrnoTrpeda Ha aKTHBHTE,
OBJICIINUTE MAPUYHU TOTOLM CE JUCKOHTHPAT JIO TAXHATa HACTOSAIIA CTOMHOCT KAaTO C€ IMpuiara JIMCKOHTOB
(dakTop mpeaM JaHbIM, KOUTO OTpa3siBa TEKYNIWTE MA3apHU YCJIOBHS W OIICHKM Ha BpeMeBaTa CTOWHOCT Ha
MapuTe U PUCKOBETE, CICIU(PUYHU 332 CHOTBETHHS aKTHB. 3aryourte oT 0oOe3leHKa Ce OTYMTAT B OTYETa 3a
JIOXOJIUTE, OCBEH aKo 3a JaJICHUs aKTUB He ¢ opMHpaH MpeolieHbUYeH pe3epB. ToraBa o0e3leHKaTa ce TpeThpa
KaTo HaAMaJICHUE Ha TO3U PE3epB.

KbM naTa Ha pUHAHCOBHS OTYET HSIMA WH/IMKAIINH 32 00E3I[CHKA.

Teuanbu u 3a2you om npooasicoa
MarepuaaHuTe IBITOTPAHHN AKTUBH CE OTHHCBAT OT OTYETa 32 (MHAHCOBOTO CHCTOSIHUE, KOTAaTO Ce
W3BAST TPAHO OT ymoTpeOa 1 He ce 0YaKBaT OT TAX OBJCIIN CTONAHCKH M3rOAM UM ce poaanar. [levandure
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WK 3aryOuTe OT NpOoJaXOH Ha OTJICJIHU aKTUBH OT IpyliaTa Ha “UMOTH, MAIIMHA U 000pyABaHe” ce ONpeaessiT
Ype3 CpaBHIBAHETO HA MPUXOJUTE OT NpoJakdara u OamaHcoBaTta CTOMHOCT Ha aKTHBA KbM JlaTaTa Ha
npoaaxoOara. Te ce mocouBat HETHO, KbM “APYTH J0X0au/(3aryOu) oT JeHHOCTTa, HETHO B OTYETa 32
BceoOXBaTHHA 10X01. YacTTa OT “TIpeolieHbUHUsI pe3epB’”’, OTHACSIIA CE 3a IPOAATACHHUS aKTHUB, CE TIPEXBBPIIS
JUPEKTHO KbM “HepasnpeerneHa rnevanoa’.

Husecmuyuonnu umomu

VHBECTUIIMOHHN UMOTH Ca Te3 UMOTH, KOUTO IBJITOCPOYHO CE IBbPKAT OT APY’KECTBOTO 3a JOXOIU OT
HaeMH W/WIH 3apajd BHTPEIIHOTO yBEJIMYCHHE HA TSAXHATAa CTOMHOCT. Te He ca MpencTaBeHd B OTYETa 3a
(DPMHAHCOBOTO CHCTOSIHUE OT/ACTHO ThU KaTO HE MOTAT Jia c€ OTIEISAT CTOMHOCTTA Ha TOJI3BAHUTE UIMOTH KOUTO
ce orumtar ckrimacHo MCC 16 mo TsxHaTa crpaBemyiiBa CTOWHOCT. IIpu oThensHe HAa WHBECTHIIMOHHHUTE
UMOTH B OTJAEIHA KaTeropus B ObJelle M0 MNpeleHKa Ha PBKOBOACTBOTO MeyalOWTe WM 3aryouTe OT
MIPOMEHHUTE B CIIPaBEJINBaTa CTOWHOCT Ha MHBECTUIIMOHHUTE UMOTH III€ CE OTYUTAT B OTYETA 38 BCEOOXBATHHS
JIOXOM KBbM CTaThs “Apyru M0X01u/(3aryom) OT JAEWHOCTTa, HETHO 3a TMepHoja, Mpe3 KOWTO ca BH3HUKHAJM.
Peasm3upanute Npuxoau OT MHBECTULIMOHHN UMOTH CE€ IPEACTABST B ChIIATa CTAaTUS OT OTUYETA.

OTtpaneHuTe MoJl HAEM UMOTH HE ce TpeTupar Karo VHBECTUIIMOHHUTE UMOTH CE€ OTIHCBAT OT OTYETa
3a ()MHAHCOBOTO CBCTOSHME, KOraTo C€ M3BaAAT TpPalHO OT ymnorpeba M He ce OYakBaT OT TIX Obaemu
CTONAHCKM M3roau WM ce npoxaznar. Iledandure wmm 3aryoure oT mpoaaxOu Ha OTHENIHM aKTUBH OT Ipynara
Ha “MHBECTULHOHHHUTE UMOTH C€ ONpPEIeNIsT Ype3 CPaBHIBAHETO HA MPUXOJUTE OT IpojakOara 1 OanaHcoBara
CTOMHOCT Ha aKTHMBa KbM JaTaTa Ha mpojaxkbara. Te ce mocousaT HETHO, KbM “ApPYrH AoXxoaw/(3aryOum) ot
JIEWHOCTTA, HETHO’ B OTYETA 34 BCEOOXBATHHUS TOXO/I.

Tpancdepu oT M KbM rpymnara “WHBECTULHOHHHTE HMOTH C€ MpaBH, KOraTo HMMa IpPOMsHA B
ynoTtpebata Ha JajneH WUMOT. B ciywail Ha mpexBBpisHE OT “WHBECTULIHMOHHM HMMOTH’ KbM “HMOTH 32
M3II0JI3BaHE B COOCTBEHATA JEMHOCT aKTUBBT CE 3aBEXK/a B HOBaTa CH rpyma Mo HaMepeHa HCTOpUYecKa IIeHa,
KOSITO IIpe/ICTaBIsIBa CIIpaBejiiBaTa My CTOMHOCT KbM JlaTaTa Ha MPexXBbpisiHeTo. OOpaTHO, KOraTo OT “UMOTH
3a M3MOJI3BaHe B COOCTBEHATa JIEHHOCT MMa MPEXBHPIISTHE KbM “WHBECTHIIMOHHH UMOTH , aKTUBBT CE OIEHSIBA
0 CIIpaBeAJIMBaTa My CTOWHOCT KbM JaTaTa Ha MPEXBbPIISTHETO, KaTO pasiuKara A0 0ajaHcoBaTa My CTOHHOCT
ce TpeTUpa M MpeJICTaBsi KaTo KOMIIOHEHT “TIPEOleHbYeH pe3epB” Ha COOCTBEHHSI KaITUTAaIl.

2.8. Hemamepuannu akmueu

Korato ca HayuIe HeMaTepyualHi aKTHBH, JPYKECTBOTO MpHJIara cie/iHaTa MoJUTHKA.

HemarepuanHuTe akTHBH c€ TPEJICTaBIT BHB (DUHAHCOBUS OTYET TI0 I[I€HA Ha NpPUA0OHMBaHE
(cebecTOlHOCT), HaMaJIeHA C HATpylaHaTa aMOpTHU3aIlUs W 3aryOuTe OT oOe3leHKa. B TexHus chcTaB ca
BKITIOUCHHU MPaBa BbPXY COOCTBEHOCT U JIMIICH3U 3a MOJI3BaHE HAa MPOTPAMHH MPOYKTH.

Jlpy>ecTBOTO TMpuiara JIMHEEH METOJl Ha aMOPTH3alldsl HAa HEMATEePUATHUTE aKTHBU IMPH OIpe/eieH
MOJIC3CH KHUBOT OT 2 T.

BanancoBara CTOWHOCT HAa HEMAaTepUATHWTE aKTHBU MOMJICKH HA TpErjieq 3a o0e3leHKa, KOraTo ca
HaJuIe CHbONUTHSA, WM TTPOMEHH B OOCTOSATEIICTBATA, KOMTO MTOCOYBAT, Y€ OaraHcoBaTa CTOMHOCT OM Morjia na
HA/IBUIIIAaBA BH3CTAHOBMMATa WM CTOMHOCT. ToraBa oOe3lleHKaTa Ce BKJIIOYBA KATO pasxoj B OTYeTa 3a
JTIOXOJIUTE.

2.9. Mamepuannu 3anacu

MarepuaiHuTe 3aracy ca OIIeHEHH 0 TI0-HUCKaTa OT JBETE:
O IIeHa Ha mpuxobuBaHe (CeOECTOMHOCT) U
O HeTHaTa UM peaju3upyemMa CTOWHOCT.

Hernarta peanusupyema CTOMHOCT IpejcTaBiisiBa INPUOIM3UTENIHO OIpEAEIeHaTa IIPOJaXKHa LEHa Ha
JIaJIeH aKTHB B HOPMAJIHMS X0/ Ha CTOINAHCKA JACHHOCT, HAaMaJeHa C MPUOJIM3UTEITHO ONIPEAeSICHUTE Pa3Xoan Mo
JOBBPIIBAHETO B THPIrOBCKU BHJI HA TO3U aKTHB U NPUOIM3UTEIIHO ONPEACIICHUTE Pa3X01u 3a peaau3anusl.

Pazxonute, KOMTO Ce M3BBPIIBAT, 32 JIa JOBEAAT JAJCH MPOJIYKT B HETOBOTO HACTOSIIO ChCTOSHHUE W
MECTOHAXOXK/ICHHUE, Ce BKIIFOUBAT B I[eHAaTa HA MPUI00NBaHe (Ce0ECTOWHOCTTA), KAKTO CIIE/IBA:

® CYPOGUHU U MAmepuau
6 20M0o8 U0
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BCHUYKH JOCTaBHU Pa3XO/d, KOUTO BKJIIOYBAT MOKYyIHATa LieHa, BHOCHH MHUTa U
TaKCH, TPAHCIIOPTHU Pa3XOAH, HEBH3CTAHOBSEMH HaHBIW W JAPYTH Pa3XOiH,
KOUTO JONPHUHACAT 3a TPUBEXKJaHE HAa MaTepHAIUTE B TOTOB 3a TAXHOTO
W3I0JI3BaHE BUT;

® 20Mo6a npoOyKYus u

He3a8bPUICHO NPOU3BOOCMEBO:
MpeKUTe pa3XxoAM Ha MaTepuand W Tpyd W TpUCHajamara ce dYacT OT
MIPOM3BOJICTBEHUTE HEMPEKH Pa3sXxoAM MpH HOPMAJIHO HATOBApEH KamlaluTeT Ha
IIPOU3BOJCTBEHUTE MOILHOCTH, C M3KJIIOUCHNE HAa aJIMUHUCTPATUBHUTE PA3XO/H,
KYPCOBHTE Pa3IMKH U Pa3XxouTe MO NPUBICYCHH (PHUHAHCOBH PECYPCH.

BrirouBaHETO Ha TIOCTOSTHHUATE OOMIOITPOU3BOJICTBEHH Pa3XOH B ce0ECTOWHOCTTA HA TPOHU3BEKTaHATA
MPOAYKIHA U Tony(hadprKaTh ce U3BbPIIBA HA O6a3aTa Ha MPOMOPIMHAIHA YacT Ha Pa3XOAHTE.

[Ipu ynorpebara w/mnm npoaaxOaTa Ha MaTepUaIHHUTE 3alack Ce M3IMOJI3Ba METOIBT Ha CpegHO-
IpeTerieHara neHa mim ce0ecToRHOCT.

CeOecToiHOCTTa HAa MAaTEPUATHUTE 3allacy MPEACTABIsIBA CyMaTa OT BCUYKU Pa3Xxo/IH MO 3aKyIyBaHETO,
npepadoTKaTa, KaKTO U JAPYTH Pa3Xo/id, HalPaBeHU BbB BPB3Ka C JJOCTABSHETO MM JIO CETalllHOTO ChCTOSIHHE U
MECTOMOJIOKEHHE.

Pa3xomure mo 3akymyBaHe Ha MaTepHAIHMTE 3aIlacy BKJIIOYBAT IOKYIHATa IIeHA, BHOCHUTE MHTa U
JPYTH HEBB3CTAHOBUMH JIAHBIIM, TPAHCIIOPTHUTE Pa3XOAM U JpP., KOUTO AMPEKTHO MOTaT Jia Ce OTHEecaT KbM
NpUI0OMBAHETO HA CTOKHTE MAaTEepHalMTe W YCIyruTe. TBPrOBCKUTE OTCTBIIKH, pabaT W Jp. MOJO0HH
KOMITOHEHTH C€ MPHUCTIAIAT IPH ONPE/ICIIsIHE Ha MOKYITHATa CTOWHOCT.

Pa3xomure 3a mpepaboTKa BKIIIOYBAT NMPEKH PAa3XOAW W CUCTEMATHYHO HAYHCISBAHW IMOCTOSHHU W
MPOMEHJIMBU OOLIH Pa3XO.IH.

CelecToifHOCTTa Ha TOTOBaTa TMPOIYKIMSA M HE3aBBPIICHOTO MPOM3BOJICTBO ce 00pa3yBa OT CTOWHOCTTA Ha
BIIOKCHUTE MaTepUald, TPy, OCUTYPOBKH, aMOPTHU3ALHU, APYTH MPEKN Pa3sXxoau U HE BKIFOUBA PAa3XOAMTE 32
JIMXBH.

KosruecTBOTO 00IIO MPOM3BOACTBEHH MOCTOSIHHH Pa3XO/d, KOMTO OTrOBapsAT Ha JOCTHIHATHS
KamamuTeT ce paslpeneisT B ceOSCTOMHOCTTa Ha MPOMYKIUsTAa Ha 0aza Ha pealM3UpPaHUTE MPHUXOAU OT
CIIOMaraTe;HuTe AeHHOCTH.

KonnuecTBOTO 0010 MPOM3BOACTBEHU MOCTOSIHHH Pa3XOH, KOMTO TMPEICTABISBAT PAa3IHKa MEXIY
HOPMAaJTHHS KaraluTeT U JOCTUTHATHUS KalalUuTeT, Ce OTYUTAT KaTO TEKYIH Pa3X0/IH 3a IepHo/a.

Jpyru pa3xoau ce BKIIOYBAT B CEOECTONHOCTTAa HA MaTepPHAIHUTE 3aIlacH CaMoO JIOTOJKOBA, JOKOJIKOTO
TE ca HAaNlpaBEHH BBB BPB3Ka C JOBEKIAHETO HA MATEPHAIHHUTE 3aIlacy 10 HACTOSIIOTO UM MECTOIIOJIOKEHHUE U
CHCTOSTHHE.

Pa3xomu, KONTO HE ce BKIIOYBAT B ce0ECTOMHOCTTAa HA MPOU3BEICHATAa MPOAYKIMSA U C€ OTIYUTAT KAaTO
TEKYIIH 3a IepHoJa ca:

KOJIMYECTBA MaTEPUAIIH, TPY U APYTU MPOU3BOACTBCHHU Pa3X0H U3BbH HOPMAIHUTE TPAHHIIN;
pa3xo/iM 3a ChXpaHEeHHe B CKJIA],

AJIMUHUCTPATUBHU Pa3XOJIH;

pasxoau 1Mo mpoaakouTe.

O O O O

Cebecmotinocm npu npedocmassane Ha yciyeu

CebecTolHOCTTa C€ CHCTOM TJIABHO OT Pa3XOJUTe 3a TPYA M JAPYTUTE Pa3XOJd 3a MepCcoHala, 3aeT B
MPEIOCTaBSIHETO Ha yCIyraTa, BKIFOUUTEITHO CIYKHUTEIUTEe, U3ITBJIHABAIIN HAJI30pHA JEWHOCT, U ChOTBETHATA
4acT OT OOINMUTE pa3XoAu 3a TAX. TpyabT U JPYrdH Pa3XojaH, CBBP3aHU C MPOJAKOUTE W  OOLIUsS
aJIMUHUCTPATUBEH MEPCOHAI, HE CE BKIIIOUBAT, & CE MPU3HABAT 32 Pa3XOJH B MIEPHO/Ia, B KONUTO ca Bb3HUKHAIIH.

B cebecroiiHocTTa Ha YCIYTMTE CE BKJIOYBAT M MOTPEOCHM MaTepHAlHHU 3aracd, ako WMa TaKHBa.
[MoTpebiieHreTo Ha MaTepUalIHU 3alacd ce OICHSBAa MO CPEIHO MpeTerieHa croiHocT. CebecToHHOCTTA ce
oryera Ha 0a3a eTarl Ha U3bITBIHEHHUE Ha JOTOBOPA.

Ce0ecTOHHOCTTa HA MaTePHAITHUTE 3alaci MOXKE Jla HE € Bh3CTAaHOBUMA, B CIIyYail ue Te ca MOBPEICHH
WJIU ca ISUIOCTHO WK YaCTHYHO MOPATHO OCTapesy, WM ako MMa CIaj B MPOJaXHUTE UM 1eHu. ChIIo Taka
ce0eCcTOMHOCTTa HAa MaTePUAITHUTE 3aIlack MOXe /1a He 0b/ie Bh3CTAaHOBUMA, aKO MTPUOIM3UTETHO ONPEICICHUTE
pa3xoau 3a 3aBbpIIBAHE WM TPUOIM3UTENHO OIPEeTIeHNUTe pPa3XoId, KOWTO Ie OBbJaT HalpaBeHH 3a
OCBIECTBSIBAHE Ha MpojaxdaTa, ca ce yBenuuwin.MaTepualHHUTE 3alacd Ce HaMajsBaT JI0 HETHaTa
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peasim3yema CTOWHOCT Ha 0a3ara Ha OTHenHHM no3unuu. [lpu Hsakom oOcrosiTencTBa obaue MoOxe na Oble
TTOAXO/ISIIIIO /1a C€ TPYIHUPAT CXOTHU WIH CBbP3aHU TTO3UITUH.

K®bM Bceku crenBari mepro;] ce mpaBu HOBA OIICHKA Ha HETHATa peaim3yeMa cToiHocT. Koraro
YCIIOBUSTA, TIOBEIU 10 CHW)KaBaHE HA MaTEPUAITHHUTE 3allacH TOJ| TSAXHATa ceO0ECTOWHOCT, Be4e HE ca HAIUIE
WIM KOTaTO WMa SICHO JIOKA3aTeNICTBO 3a YBEJIMUYEHUE B HETHATa pealln3yeMa CTOMHOCT 3apajau IpoMsHa B
MKOHOMUYECKUTE O0CTOSATEIICTBA, CyMaTa Ha 00e3IICHKaTa Ce Bb3CTaHOBSIBA TaKa, 4¢ HOBaTa 0OajlaHCOBa cyMma €
MO-HUCKAaTa OT Ce0ECTOWHOCTTA M TIpepasriie/lanaTa HeTHA peain3yeMa CTOHHOCT.

[Tpu nponaxba Ha MaTepHalHu 3amacu, OanaHcoBaTa CyMa Ha TE3W MaTEpUAIIHU 3arach ce Mpu3HaBa
KaTo pa3xoj Mpe3 Mepuoja, Mpe3 KOWTO ChOTBETHHUAT Mpuxoj] € npu3HaT.Cymara Ha Besika oOe3lieHKa Ha
MaTepUaTHATE 3alacy JI0 HeTHATa UM pealn3yeMa CTOHHOCT, KaKTO M BCHUYKH 3aryOH OT MaTepHaliHU 3aItacH ce
MpU3HABaT KaTO pa3xoIu 3a Mepuoja Ha oOe3leHKaTa WIM Ha Bb3HHUKBaHeTo Ha 3aryoure. Cymara Ha
€BEHTYaJIHOTO OOpaTHO Bb3CTAaHOBSIBAaHE HA CTOMHOCTTA Ha 00e3leHKaTa Ha MaTepHaTHUTE 3aIlac, Bb3HUKHAJIA
B PE3yJNITaT Ha yBEIMYEHHETO HA HETHATA peajn3yeMa CTOWHOCT, ce PU3HaBa KaTo HaMalsgBaHE Ha cyMaTa Ha
NPU3HATHTE Pa3X0H 32 MAaTEPHUATHH 3aIIacH Mpe3 IePUoa, pe3 KOWTO Bb3CTAHOBIBAHETO € BH3HUKHAJIO.

Hsikon marepuannu 3amacu Morat ga ObJaT OTHECEHH 110 CMETKHTE Ha JPYTH aKTHBH, KaTO HApHMeEp
MaTepUaTHN 3aIlacH, KOUTO C€ M3IOI3BAT KaTO KOMIIOHEHT Ha Ch3/aJCHUTE OT CaMOTO MPEANPUATHE COOCTBCHN
CTpaad, ChOPBKEHHUS W 00Opy/IBaHE. MaTepHalHHUTEe 3aracy, OTHECEHH KbM JpYyr aKTHB, c€ NMpPU3HABAT 3a
pasxo B NPOIbIDKEHHE TIOJIE3HUS )KUBOT Ha aKTHBA.

bamancoBara CTOMHOCT Ha MaTepHUATHHUTE 3alacy TOIJICKH Ha TIperjien 3a O0e3IeHKa, KOraTto ca
HaJHIle ChOUTHS, WM MTPOMEHH B OOCTOSITENICTBATa, KOMTO IOCOYBAT, 4e OasaHcoBaTa CTOWHOCT OM MOTJa Ja
HaJBHUINIAaBa BH3CTAHOBMMATa MM CTOWHOCT. ToraBa oOe3lleHKara ce BKIIOYBA KAaTO pa3xoi B OTYeTa 3a
JIOXOJIUTE.

2.10. Tanoee u ywacmus

Korato ca HanuIe Js510Be M yuacTus, IPyKECTBOTO TpUJIara clie/IHaTa CYeTOBOJIHA MTOJIUTHKA.

Benuky WHBECTHIIMM MHPBOHAYAIHO C€ IPH3HABAT IO I[eHA HA MNPUAO0OHMBaHE, KOATO BKIIIOYBA
CIpaBe/IIMBaTa CTOMHOCT Ha MPEJOCTABCHOTO Bh3HATPAXKICHUE U PA3XOJHUTE MO MPUI0OUBAHETO, CBBP3AHH C
HWHBECTHUIIUsATA.

WHBecTUIMKTE B ABIICPHH MPESAMPUITUS CE OTUYUTAT U MIPEJCTABST 110 CEOSCTOHHOCT.

WuBecTHIUTE B ACOIUUPAHU TIPEANIPHUATHUS C€ OTUUTAT U MIPEJICTABAT MO CeOECTONHOCT.

WuBecTununTe, KOUTO MPENCTABISBAT MAJIIMHCTBEHU JSUIOBE CE OTYMTAT MO CIpaBeIINBa CTOWHOCT
Kinacu(UIUpaHd Kato KaTo (PMHAHCOBM aKTHUBH Ha Pas3MoJOKEHHUE 3a MpoJax0a, ChriIacHO M3UCKBaHMATA Ha
MCC39. B ciay4yante, B KOWTO HHBECTHITMHTE Ca B KATUTAJIOBH HHCTPYMEHTH, KOUTO HSIMAT KOTHPAHA MazapHa
I[eHa Ha aKTUBEH I1a3ap U YMsTO CIPaBe/IINBA IIeHa HE MOJKE Jla Ce ONpeIeH HaJIeK THO, CE OTUUTAT 110 TICHA Ha
npuaoOuBaHe.

2.11. Twvpzoscku u opyzu é3emanus

TBproBckuTe B3eMaHUs C€ MPEICTABAT U OTYUTAT IO CIPABEUIMBAa CTOWHOCT HA 0a3a CTOWHOCTTAa Ha
opUrMHATHO W3mazcHaTa (akTypa (ceOSCTOMHOCT), HaMaJeHa ¢ pa3Mepa Ha 0oO0e3IleHKaTra 3a HechOmpaeMu
cymu. [IpubnusuTenHaTa oleHKa 3a 3aryoa oT HeChbOMpaeMu B3eMaHHMs Ce TpaBH, KOTaTo 3a ChOMpaeMocTTa Ha
[s1aTa CyMa WIIM Ha YacT OT Hesl ChIECTBYBa BUCOKAa HeCUTYpHOCT. HechOupaemuTe B3eMaHUs Ce M3IHCBAT,
KOraTo € YCTaHOBST IPaBHUTE OCHOBAHMUS 3a TOBA, MJIM KOraTo JIaJCHO ThPrOBCKO B3€MaHE CE MPEICHU KaTo
HAITBJIHO HECHOUPAEMO.

OnpenenstHeTO Ha 00€3IIeHKaTa ce N3BHPIIBA Ha 0a3a Ha Bh3PACTOBUSAT aHAJIM3 HA BCAKO €THO B3EMaHe
KaTo € MPUETO B3EMaHMs C U3TEKbJI CPOK OT Majexka:

o orl go2rogunn ga ce obesreusasat Ha 20%,
o or3 go4roguan na ce obesnensBar Ha 50%.

Karto mwpnrocpounu ce kimacuduuupaTr B3eMaHHs, KOUTO ca ChC (DUKCHUpPAH MaJek U OCTaThUCH CPOK JI0
nazieka HaJl e/lHa FOIMHA OT JaTaTa Ha Majexa.

Kato kpatkocpouHu ce Kiacu(uIupar B3eMaHHsi KOUTO ca:
o 0e3 QuKcHpaH MaJeK ;
O CbC (UKCHPAH MaJeXk U OCTAThYEH CPOK JI0 MaJieKa J0 e1Ha TOJMHA OT JAaTaTa Ha (UHAHCOBHUS OTYeT.
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HpezmnaTeHHTe pa3xoau, KOUTO KacadaT cClieABalld OTYCTHHU ICPUOIU CC IMPCACTAaBAT KaTO aBaHCOBO
MPEBEACHN CYMHU HA JJOCTaBYMIH U CE€ BKIIIOYBAT BbB B3CMaHUATA OT KIIMCHTU U JOCTaBUUIIN

2.12. IIapu u napuunu exeusanenmu

HapPI‘{HI/ITe CpCACTBA BKJIFOYUBAT KACOBUTC HAJIMYHOCTHU W PaA3IUIAMIATCIIHUTE CMCTKH, a4 HAPUYHHUTE
CKBUBAJICHTH - KPATKOCPOYHUTC ACTIO3UTU B 63.HKI/I, YHITO OPHUTI'MHAJICH MAaTYpPUTECT € IIO-MaJIbK OT 3 Mecena.

3a nenuTe Ha U3rOTBSIHETO HA OTYETA 33 MAPUYHUTE TTOTOLIH:

O TApWUYHWATE TIOCTHIUIEHUS OT KIMEHTH W TApUYHHUTE TUTANAHUS KBbM JIOCTaBUMIIM Ca IPE/ICTaBEHH
opytHo, ¢ BrioueH J1JIC (20%);

o mareHust [IJIC mo TOKynKM Ha JABITOTpAaiiHM aKTHBH C€ IOCOYBA KAaTO “IPYrd IMOCTBILICHHS
(nmammanus)”, HETHO KbM TMAPUYHMATE MOTOIM OT OTEpaTHBHA JIEHHOCT, JOKOJKOTO TOM y4acTBa W ce
BB3CTAHOBSBA 32€/IHO U B OIEPATHBHUTE TOTOLM Ha JPY’KECTBOTO 3a ChOTBETHHUS NIEpHOJT (Mecen).

O TUIANIAHUSA 33 JIMXBU ¥ TAKCU TI0 MPEIOCTABEHU 3a€MU C€ BKIIIOYBAT B MAPUUYHUTE MTOTOIM OT (PMHAHCOBA
JIEHHOCT;

2.13. 3a0vadxicenusn Kom 00CmMAgUUYU U OPY2U 3A0BINHCEHUA

3aabOKCHUATAa KbM JOCTAaBYHUIIM W JIPYTHUTE TEKYIH 3aIbDKCHHSI CE€ OTYHMTAT IO CTOMHOCTTa Ha
opuruHamHUTe (QakTypH (ce0ECTONHOCT), KOATO Cce MpHeMa 3a CIIpaBeInBaTa CTOWHOCT Ha C/IEIKaTa, KOSTO IIe
ObJile M3TIIaTeHa B OBJIEIIE CPElly OTYYCHUTE CTOKH U YCIIYTH.

Korato 3agpmkeHusTa KBbM JOCTABUHIIN Ca PAa3CPOUYCHH M3BHH HOPMATHUTE KPEIUTHU CPOKOBE, TE CE
OTYMTAT IO CeTamrHaTa CTOWHOCT Ha 3aJbJDKEHHETO, MTUCKOHTHPAHO Ha 0a3a Ha JUXBEHOTO pPABHUIIE II0
MIPUBIICYCHNUTE OT JPYKECTBOTO KPEIUTHH PECYpPCH C aHAJIOTHYEH MAaTypUTET U MpeJHa3HaYeHHe, a pa3linKaTa
MEXJIy cerairHaTa CTOMHOCT W 00IllaTa cyMa Ha TUTAl[aHusATa Ce OTYNUTA KaTo (PMHAHCOB pa3Xxojl (JINXBa).

2.14. JTuzune

Koraro ca Hanuiie JIN3UHIOBU CAEIIKH, IPYKECTBOTO MpUJIara clieJJHaTa Ci€TOBOHA MOJUTHKA.

Qunancos auzune

DUHAHCOBUAT JIM3MHI, IPH KOMTO ce TpaHC(epupa KbM JIPYKECTBOTO ChLIECTBEHATAa YacT OT BCHUKH
PHCKOBE M CTONAHCKU IIOJI3M, MPOW3THYAIIM OT COOCTBEHOCTTa BBPXY aKTHBA MOJA (UHAHCOB JIM3MHT, CE
KanuTanusupa B OTuera 3a QUHAHCOBOTO CHCTOSIHUE HA JM3MHIOMOIYYATENsl KaTo ce MPEACTaBsl KaTo UMOTH,
MAalllMHU 1 00OpyZABaHE MOA JM3MHI 110 LIeHa Ha He3a0aBHa NMpoaax0a MM aKko € MO-HUCKA - M0 HAcTOosIaTa
CTOMHOCT HAa MUHHMMAJIHUTE JIM3UHIOBU IUIAIaHus. JIM3MHIOBUTE IUIAIAHUA ChIbPXKAT B OINPEIHCICHO
CHOTHOIIEHHE (UHAHCOBUS paszxoj (IMXBaTra) W TpHUMNAjamiaTa ce YacT OT JIM3UHTOBOTO 3aJbJDKCHHE
(rmaBHUIA), Taka 4e Ja Ce IOCTUTHE ITOCTOSIHEH JIMXBEH IPOLEHT 3a OCTaBalllaTa HEU3IUIATeHA 4YacT OT
rJIaBHULIATA IO JIM3MHIOBOTO 3alb/DKeHHe. JIuxBeHHTE paszxoau ce BKIouBaT B Ordera 3a BCEOOXBAaTHUS
JIOXO/I.

HpI/I,Z[O6I/ITI/IT€ Ioa (bHHaHCOB JIM3UHI" aKTUBU CC aMOPTU3UPAT Ha 0a3a MmoJIC3HUS JKUBOT HA aKTHUBA U B
PaMKUTE Ha JIU3UHI'OBHA CPOK.

Onepamugen nu3uHe.

JIu3uHr, IpU KOMTO HaeMOAATeNIAT MPOALDKABA A TIPUTEkKaBa ChIIIECTBEHATA YaCT OT BCHUKU PHUCKOBE
Y CTOIIAHCKHU M3TOJIM OT COOCTBEHOCTTA BbPXY JaJICHUS aKTHUB, ce KiIacu(UIMpa KaTo ONepaTUBEH JIU3UHT .

[InamaHusATa/IOCTHILICHUATA IO OTIEPATHBHUS JIM3WHT Ce TIPU3HABAT KaTo pa3xoau/mpuxoan B OTdera
3a BCEOOXBaTHUS JIOXOJ Ha 0a3a JIMHEEH METOJ 3a Mepuojia Ha Ju3uHra. [IbpBoOHAUAIHO HANPABEHUTE MPEKU
pa3xou BbB BPH3Ka C JIOTOBAPSHETO M YPESKIAHETO HA ONECPATUBHUS JIM3UHT, ce 00aBAT KbM OajaHcoBara
CTOWHOCT Ha OTJIA/ICHUTE aKTUBU W Ce MPH3HABAT Ha 0a3ara Ha JIMHEHHUS METO] B MPOABKEHHE HA CPOKA Ha
JIN3UHTA.

2.15. Ilencuonnu u opy2u 3a0va)ceHus KoM REPCOHAIA RO COUUATIHOMO U MPYO08O 3AKOHOOAMENCHI 80
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TpynoBuTe U OCUTYPUTEITHH OTHOLICHUS C PAOOTHULIMTE U CITy>KUTEIHUTEe JpyKeCTBOTO ce peryiaupar
or pasmopendoute Ha Komekca wa Tpyma (KT) m Ha pasmopenOute Ha IEHCTBANIOTO OCUTYPHUTEIIHO
3aKOHOJIATEJICTBO.

OcCHOBHO 3agb/DKEHHE Ha paloTonmaTensi € Ja M3BHPILBA 3aJb/DKUTEIIHO OCUTYpSBAaHE HAa HACTHS
nepconan 3a ¢pouna “Ilencun”, TOMBIHUTENHO 3aABIKUTEIHO NeHcnoHHo ocurypsiBane (A3I10), donn “Obmo
3a0omsiBane n MaiumHCTBO” (O3M), donn “Bespadboruna”, ¢oua “TpymoBa 3momnonyka u npodecroHaaHa
6osiect” (T3I1B) n 3apaBHO OCUTypsIBaHE.

PasmepuTe Ha OCUTypUTEIHNTE BHOCKH C€ YTBBP)KIaBaT KOHKPETHO ChC 3akoHa 3a Oromxera Ha OO u
3akoHa 3a Owmkera Ha H30K 3a choTBeTHaTa rommHa. BHOckuTe ce pasmpenenar Mexay pabotomaTens u
OCHUT'ypEHOTO JIUIE B ChOTHOIIIEHUE, KOETO Ce IMMPOMEHS €KEroIHO U € OmpejiesieHo B ui. 6, ai. 3 or Kozexkca 3a
commanHo ocurypsBane (KCO).

CouuanHoTO ¥ 3IPaBHOTO OCUTYpsIBAHE HA PAOOTHHUILIUTE U CIYy>KUTETHUTE B JIPyKECTBOTO ce MPOBEKAA
B choTBeTCTBHE ¢ Hanmonannara xinacudukanus 3a npodpecunte u anbxHocture (HKILJ), B cuma 3a 2014 r.,
[Ipunoxenune Ne 1 kpMm win.8, T.1 u Ilpunmokenne Ne 2 kpm wi.12 ot 36100 3a 2016 1.

CeriacHo pasmopenoute Ha Komekca Ha Tpyaa padoTOmaTeNsaT MMa 3aJbJDKEHHE J1a M3IUIATH IIPH
MpeKpaTsaBaHe Ha TPYAOBHUS JOTOBOP CIETHUTE 00C3IETCHUS:

O  HECHAa3€HO IIPEIU3BECTHUE - 3a IEPUOJA HA HECIIA3€HOTO NIPEIU3BECTHE;

O IIOpajau 3aKpUBaHE Ha NPEANPUATHETO WINM HA 4acT OT HEro, ChKpalllaBaHE B I1aTa, HAMaJsIBaHE Ha
oOema Ha paboTa u criupaHe Ha paboTa 3a moBeue OT 15 JHM | ap. — OoT exHa OpyTHA MecevyHa paboTHA
3aruiara;

O TpH NpeKpaTsABaHe HA TPYJOBHUs JOTOBOP MOpagu OOIeCT — B pa3Mep Ha OPyTHOTO Bb3HArpaXKACHHUE Ha
paOoTHMKa 3a JBa Mecela NpH YCIOBHE, Y€ MMa Hai-MaJlKO MeT TOJMHU TPYIOB CTaX M HE €
noJry4asaj oOe3lieTeHre Ha ChIIOTO OCHOBAHUE;

O TIpH TEHCHOHUpaHe — OT 2 1o 6 OpyTHU MecedyHU pabOTHU 3arliaTH CIIOpE]] TPYAOBHS CTaX B
JIPY>KECTBOTO;

O  3a HEW3IOJ3BaH IUIATEH TFOAMILIECH OTIYCK - 32 CbOTBETHUTE FOJMHHU 332 BPEMETO, KOETO ce MpU3HaBa 3a
TPYZOB CTaX.

Cnez[ HU3IIAIIaHEeTO HAa MOCOYCHUTEC 0663H_ICTCHI/IH 3a pa60Toz[aTen${ HE NpOU3TUYAT APYTH 3aABJLKCHUSA KbM
pa6OTHI/IHI/IT6 " CIIYKHUTCIINTC.

K®M nartara Ha Bceku pruHaHCcOB oTUeT JpyKeCcTBOTO MpaBU OLIEHKA HA CyMaTa Ha OYaKBAHHUTE Pa3XOAH I10
HaATPYIBAIIUTE C€ KOMIIEHCHUPYEMH OTIIyCKH, KOSTO C€ OdYakBa Ja ObJe H3IUIaTeHa KaTo pe3yiraT oT
HEHM3MOJI3BAHOTO TPaBO Ha HATpyNaH OTHYCK. B omeHkaTa ce BKJIIOYBaT MPUOSU3UTEIHATA MpPELCHKA B
HEIMCKOHTUPAH pa3Mep Ha pa3xoANTe 38 BHOCKU MO 33bJDKUTEITHOTO OOIIECTBEHO OCUTYpsIBaHE.

2.16. IIposusuu

IIpoBm3mm ce mpusHaBar, Korarto J[Ipy>kecTBOTO WMa HACTOSIIO (KOHCTPYKTHBHO WIJIH IIPABHO)
3aIBIDKEHHE B PE3YyJITaT HA MUHAJIO CHOUTHE, U € BEPOATHO, Y€ MTOTACSIBAHETO/YPEXKTaHETO HA TOBA 3abJDKEHNE
€ CBBbP3aHO ¢ U3TUYaHe Ha pecypcu. [IpoBusunTe ce oreHsiBaT Ha 0a3a Hali-100paTa MpUOIM3UTETHA TIPEICHKA
Ha PBKOBOJICTBOTO KbM JaraTa Ha OajaHca 3a pa3XxoJWTe, HEOOXOIUMHU 3a YPEKIAHETO Ha CHOTBETHOTO
3anbipkerue. [Ipubnu3urenHaTa oleHKa ce TUCKOHTHPA, KOraTo MafAeKbT Ha 3aBIDKEHUETO € JBJITOCPOUCH.

IIpuznature cymMu Ha NOPOBU3MM CE€ MPEPa3riIekAaT Ha BCAKAa JaTa Ha TONUIIHUS OTYET U Ce
MPEU3YUCIISIBAT C TIeJT Ce OTpas3H Hail-moOpara TeKyIa OleHKa.

Hauucnenure B OajaHca MPOBU3UM Ca CBbP3aHU C MPOCPOUYCHH B3EMaHHUS OT KOHTPAreHTH U C MOCTUTE
AHTQKUMCHTH 32 TapaHIUH 110 CTPOUTEITHH TIOTOBOPH.

He ce maumncnsBaT mpoBu3uM 3a Ob/IeIa onepaTHBHa 3aryoa.

Korato ce ogakBa 9acT OT pecypcuTe, KOUTO IIe Ce U3IMOI3BaT 33 YPEeKIaHe Ha 3abJKCHUETO 1a ObaaT
BB3CTAHOBEHH OT TPETO JIUIIE, IPYKECTBOTO MPU3HABA B3EMaHE, aKO € HAIHIIC BUCOKA CTEIICH HAa CUTYPHOCT Ha
HErOBOTO TOJTy4yaBaHe, CTOMHOCTTa My MOXe HaJIeXK]IHO JIa C€ YCTAHOBH U JOXOJ (KPEIUT) IO ChIaTa IMO3UITHIS
B OTUETA 32 IOXOJUTE, KBIETO € MPE/ICTAaBEHa U camaTa MPOBU3HSL.

2.17. J/lozosopu 3a cmpoumencmeo

Koraro ca HaJIMge JO0roBOpHU 3a CTPOUTECIICTBO, APYKECTBOTO IIpuJiara cjieaHara CuiCTOBO/JAHA IMOJIMTUKA.
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JloroBop 3a CTPOUTENCTBO € JOTOBOP, B KOWTO € JOrOBOPEHO KOHKPETHO M3TrpakJaHe Ha aKTUB MM Ha
CHBKYITHOCT OT aKTHBH, KOWTO Ca B TSCHA B3aUMHA BPB3Ka WMJIM B3aUMHA 3aBHCHMOCT 110 OTHOIIIEHHE Ha TSIX-
HOTO MPOCKTHPAHE, TEXHOJOTHS U (QYHKIIHS, KpaifHa LeJT WITU MpeJHa3HaYCHHUE.

JoroBop Ha 6a3a Ha TBBpJA LIEHA € JOTOBOP 3a CTPOUTEICTBO, KOWTO € CKIIOYEH Ha TBHPJA JOTOBOPHA
LEHa WIA TBbPAA CAMHUYHA IIEHA Ha TOTOBUS HPOJIYKT, KOSTO B HIKOW Cilyyan € oOBBp3aHa C KJay3W 3a
MOBHIIIABaHE HA Pa3XO/UTe.

JoroBop Ha 0a3a “pa3xojau IUIIOC” € JOrOBOP 32 CTPOUTEIICTBO, IPH KOUTO Ce BH3CTAHOBSBAT JIOITYCTH-
MUTE WIN ONPEEeICHUTE MO APYT HAUYMH Pa3Xxou IUIIOC MPOLEHT KbM TE3U Pa3XOAH WM TBBPAO Bb3HArpaxie-
HUeE.

[IpuxonuTe MO 10roBOpa BKIIOYBAT:

O II'bpBOHAYaJHATA CyMa Ha IIPUXOAA, IOTOBOPEHA B JOIOBOPA;
O HW3MEHEHHUS B CTPOUTEITHHTE pabOTH, U3ILIANIAHETO HA UCKOBE M MAaTEPUATHU CTUMYJIHU JI0 CTEIICHTA, B

KOSITO € BEPOSITHO Te Ja JOBEAAT JI0 peaju3hpaHe Ha MPUXOAM U CHUIMTE MOTaT Ja ObAaT HaJeKIHO

OLIEHECHH.

[MpuxoauTe Mo JOrOBOpa Ce OLEHSBAT MO CIpPaBEAIMBATA CTOWHOCT Ha MOJYYCHOTO WIIM TMOJUICKAIIO Ha
nojly4aBaHe Bh3HarpaxiaeHnue. OneHkaTa Ha MPUXOJUTE 10 JIOTOBOPA CE BIMSAE OT MHOXKECTBO HECHUTYPHOCTH,
KOUTO 3aBHCAT OT PE3YATATUTE OT ObJemu chOuTHs. YecTo MpuOIM3UTETHUTE OIIEHKH TPsOBa ma ObAat mpe-
pasriiexIaHu  BCIICJACTBHEC HA BH3HUKBAHETO HA CHOUTHATA W Pa3pellaBaHETO HA HECUTYPHOCTHUTE.
CrieoBaTelIHO, cymMaTa Ha MPUXOAMTE IO JOTOBOpa MOXKE Jla Ce YBelIMYaBa WM HaMalsiBa Ipe3 Pa3IndHUTE
MEPUOTH.

PaszxonuTe 1o 10rOBOpa BKIIFOYBAT:

Pa3xo/u, KOUTO ca MPSKO CBbP3aHU ¢ KOHKPETHHS JOTOBOP:

pas3xoju 3a Tpya Ha 00eKTa, BKIIOUYNUTEITHO HA[30p Ha 00CKTa;

pas3xoiu 3a MaTepHaly, U3MOJI3BAHN TIPU CTPOUTEIICTBOTO;

aMOPTHU3aIHsI HAa MAIIIMHUTE, 000PY/IBAHETO M ChOPHIKEHHSTA, U3MOI3BAHH IO JIOTOBOPA;

pa3xoay 3a MPHUIBMKBAHETO HAa MAIIUHUTE, 00OPY/BAaHETO, CHOPBKCHHUATA M MATEPHAIUTE 0 U OT
TUIOINA/IKAaTa Ha U3ITBIHEHUETO Ha JIOTOBOPA;

pa3xo/iu 3a HaeMaHe Ha MAIIMHU, 000PYIBAaHE U ChOPBIKCHUS;

pasxoJu 3a MPOSKTHPAHE M TEXHUYECKA MOMOII, KOUTO MPSIKO €a CBBP3aHU C JOTOBOPA;

O TPUOJIM3UTEIHU Pa3XxoAH 3a PadOTH MO M3BBPIIBAHETO HA KOPEKIIMU U PA0OTH 110 TapaHIIMOHHATA 101~

JAPBIKKA, BKIFOYUTCIIHO U OUaKBAHUTEC I'apaHIIMOHHU Pa3xX0/u,

O HCKOBE OT TPETH CTPaHH.

O O O O O

o O

Te3u pa3xoau MoraT Ja ObJlaT HAMAJICHU C CBCHTYaJIHU CIYYallHU MPUXOH, KOUTO HE Ca BKJIFOYCHU B
MPUXOIUTE TI0 JIOTOBOPA, HAPUMEp, MPUXOAX OT Mpoaax0daTa Ha MIHITHI MaTeprald U MpojaxkdaTa Ha Ma-
IIMHATE, 000PYABAHETO M CHOPHKEHUATA B Kpasi Ha JOTOBOPA.

O Ppa3xoly, KOUTO C€ OTHACIT KbM JICHHOCTTA 110 JIOTOBOpA KaTo ISUI0 M MOTaT Jia ObAaT pa3npeieicHu
KBM JIOTOBOpA!
3aCTPaxXOBKH;
pa3xo/u 3a MPOSKTUPAHE U TEXHUUECKa MOMOIII, KOUTO HE ca MPSIKO CBBP3aHU C KOHKPETEH JOTOBOP;
00IIM pa3xoau MO CTPOUTEIICTBOTO.
JIPYTH Pa3xoAd, KOUTO MOTAaT Ja ObJaT KOHKPETHO HAYMCIICHW Ha KJIMEHTa CBIIIACHO YCIOBHATA Ha
JIOTOBOPa-MOTAT Jia BKJIFOUBAT HSKOM OOIIM aJIMHHUCTPATUBHU Pa3XOJ U Pa3XoJly 3a pa3BOiHA JCii-
HOCT, 32 KOMTO B YCJIOBUAATA HA JOIOBOpA € MPEABUICHO Bb3CTAHOBSIBAHE

O O O O

Pasxojaure mo oroBopa BKIIOYBAT Pa3Xxolid, KOUTO CE€ OTHACAT KbM JaJICHHs JOTOBOP 3a Mepuojia OT
JlaTata Ha BB3JIaraHeTo JI0 OKOHYATEITHOTO My M3MbJIHEHHE. PazxonuTe obade, KOUTO Ce OTHACAT MPSKO KbM Jia-
JIEH JIOTOBOP M KOWTO Ca NMOHECEHU BHB BPB3Ka ChC CKIIOYBAHETO HA JIOTOBOPA, CHIO CE BKIFOUBAT KATO YacT
OT Pa3XxoJHTe MO HEro, aKo MOrar Ja ObAaT ONpeeTIeHN TTOOTACITHO W HA/ICKTHO OLIEHEHU U € BEPOSITHO, Ye JI0-
roBOpBHT mie ObJe ckiroueH. Korato pasxomuTe, HampaBeHU MO CKIIOYBAHETO HA JIOTOBOpPA, CE MPU3HABAT 32
pasxoj 3a mepHoja, Mpe3 KOWTO ca HAIIPAaBEHH, T¢ HE CE BKJIIOYBAT B PA3XOJUTE MO JOrOBOPA, KOraTo JIOroBO-
PBT € CKIIFOUEH Ipe3 CIeBAIl IIEPHO/I.

Pazxoam, xouto He MoraT nga ObBJAT OTHECEHM KbM JOTOBOpHA JEHHOCT WIM HE Morar jaa Obaar
pasnpejiesieHd KbM JIaJIeH JOTOBOP, €€ M3KIIOUBAT OT Pa3XOJMTE 32 TO3M JIOTOBOP 3a CTPOHUTENICTBO. [10100HH
pas3xolu BKJIIOYBAT:

o 00mwM aIMUHUCTPATUBHU Pa3XOJH, KOUTO B IOTOBOPA HE Ce MPEABIDKAA Aa ObAaT Bb3CTAHOBUMH,

O  pas3xojiu, CBbP3aHU C MPOJAKOM;
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O  Ppa3Xxo.y 3a U3CJE/IOBATEIICKa M pa3BOiHA JIEHHOCT, KOUTO B JIOTOBOpA HE C€ MPEIBIKIa 1a ObIaT Bh3C-
TaHOBUMU;

O aMOpTH3alYs 3a MAIUHH, ChOPHKECHUS U 000py/IBaHEe, KOUTO HE ca OWJIM M3MOJI3BAaHU 3a JaJICHHS J0-
rOBOP.

Koraro pe3yiTarsT OT €UH JIOTOBOP 33 CTPOUTEIICTBO MOXKE Ja ObJIe OICHEH HAJCKHO, TPUXOIUTE U
pasxoauTe, CBbP3aHU C JIOTOBOpa 32 CTPOMUTEICTBO, C€ MPHU3HABAT KaTO MPHUXOIN U Pa3XOH Ype3 OTYHTAHE Ha
eTara Ha W3IBJIHEHHE Ha JOTOBOPHATA JEHHOCT Ha jarara Ha Oamanca OuakBaHWTE 3aryOuW IO JOTOBOpa 3a
CTPOUTEJICTBO HE3a0aBHO CE MPU3HABAT KaTO Pa3xo/l.

W3BbpIiieHN pa3xou 1Mo J0roBOpa, KOUTO CE OTHACST 3a ObJIEIIN JICHHOCTH TI0 JIOTOBOPA CE MPU3HABAT
KaTo aKTUB IPH YCJIOBHE, Y€ € BEPOSTHO Te Ja ObAAaT BH3CTAaHOBEHH. TakvBa pa3xoy MPEACTaBISBAT CyMa,
JIBJDKUMA OT KJIMEHTA, U YeCTO Ce KIACU(UITUPAT KaTO He3aBbPIICHH PaboTH 0 JJIOTOBOPA.

EranbT Ha 3aBBPILICHOCT HA JAJCH IOTOBOP CE OMPENEs Upes:

O CBHOTHOIIICHHETO Ha YacTTa OT Pa3XOoAUTe TI0 TOTOBOpa, HAIIPaBeHH 3a U3BBLPIIICHATA 0 MOMEHTa pabo-

Ta, KbM MPEIBUICHUTE OOIIH Pa3XxoAH IO JIOTOBOPA;

O TIperieAuTe Ha MU3BBpPIICHATA paboTa;
O 3aBBPIICHOCT Ha HATypallHa 4yacT OT paboTara mo JOoroBopa.

MeXIuHHUTE TUTAaHus | TIOTYYCHUTE OT KIIMEHTHUTE aBaHCH Ye€CTO HE OTPa3sBaT M3BBLPIICHATA pado-
Ta.

Koraro pesynrature ot qajicH JOroBOp 3a CTPOUTEICTBO HE MOTAT J1a ObJaT HAJACKIHO OLICHEHH:

O TIpUXOAHTE TPsAOBa 1a OBAAT MPU3HATH CAMO JIOTOJKOBA, TOKOJKOTO € BEPOSITHO HAMMPABEHUTE PA3XOIU

0 JOTOBOPA J1a Ob/IaT BH3CTAHOBEHH,

O  pa3xoJuTe IO JIOTOBOpa TpsAOBa ja ObJaT MPU3HATH KAaTO Pa3XoJ 3a MEpPHoa, MPe3 KOWTO ca HampaBe-

HH.

Korato uma BeposiTHOCT 00I11aTa cyMa Ha pa3xoIuTe Mo JOroBopa Ja MpeBuIiiaBa ooIaTa cyMma Ha mpu-
XOJIUTE TI0 JIOrOBOpa, OYaKBaHHUTE 3aryOu He3a0aBHO ce MPU3HABAT KaTO Pa3Xo/l.

Koraro ca HanuIe caMo OT/ENHY eTany Ha U3IIbIIHEHHE 110 JOTOBOPHU 3@ CTPOUTEIICTBO 0€3 Ja € HalluIe
ISUIOCTHO M3MBbIIHEHUE (MO M3IBJIHUTEN) NMPUXOIUTE U pasxoauTe ce otuutar chriacHo MCC 18 Ha 0aza
eTarna Ha U3ITbJIHeHUE

2.18. Akyuonepen Kanumain u pezepeu

Tpanccrpoit ABromatnka 1 MoHTaxu AJl 1Mo HacTosIeM € aKIMOHEPHO IpyKecTBO. Karo Takosa e
3aIBJDKCHO Jla perucTpupa B THpProBCKUsS PErHCTHP OMPEACNICH pa3Mep Ha aKUMOHEPEH KamuTall, KOHUTO Ja
CITyH KaTo o0e3leYeHrne Ha KPEeIUTOPUTE Ha APYKECTBOTO 32 M3MBIHEHHE HA TEXHUTE B3€MaHHUS KbM HETO.
AKIIMOHEpUTE OTTOBapAT 3a 3aJBDKEHUSATA Ha JIPYKECTBOTO JO pa3Mepa Ha CBOETO aKIMOHEPHO ydacThue B
KamuTalla 1 MOTaT Ja MpeTeHAUpaT BPbIIAHE HA TOBA YYacTHE CamMO B MPOU3BOACTBO MO JUKBUIALUSA WU
HECHCTOSITEIHOCT. J[py>KeCTBOTO OTUYMTA OCHOBHUS CH KalUTAaJl 10 HOMUHAIHA CTOMHOCT HA PETUCTPUPAHUTE B
Ch/1a aKIMH.

CehriiacHO M3MCKBaHUsATAa Ha THProBCKUS 3aKOH W YCTaBa JPYKECTBOTO € JIBXKHO Ja (GopMmMupa H
3aKOHOB pe3epB “oua PezepBen”™, kaTo M3TOYHUITM HAa (POHIA MOTAT Ja OBaAT:

O Hal-MaJIKo eJHa JieceTa OT revandaTa, KOSATo Ce OTJIEINs JJOKATO CPeJICTBaTa BbB (DOH/IA IOCTUTHAT €/IHA
JieceTa 4yacT OT aKI[MOHEePHHUS KalMTaJl UK MO-TOJIsIMa YacT, 10 pellieHre Ha 00II0TO ChOpaHue;

O CpeicCTBara, MOJYYCeHU HaJl HOMUHAIHATA CTOMHOCT Ha aKIMUTE MIPHU U3JIaBaHETO UM (IIPEMUEH Pe3epB);

O cymMaTta Ha AOOIBJIHUTCIIHUTE IUIAlllaHWA, KOUTO IPaBiAT AKIUOHCPUTE CpPCIly NPCAOCTABCHUTC HM
MPEMMCTBA 32 aKI[HHTE;

O JIpYTH M3TOYHHIIH, PEABHJICHU T10 perreHne Ha O01moTo ceopanue.

CpencrBara oT ()oHJIa MOTaT Jia ce U3IOJI3BaT CaMo 3a NMOKPHUBAHE Ha rOJIMIIIHATA 3ary0a 1 Ha 3aryou ot
npenxoaHu roauHu. Korato cpenactBata BBB (OHIA TOCTUTHAT ONpPE/CICHHUS B yCTaBa MHHHMAJEH pa3Mmep,
cpeJlicTBaTa HaJl Ta3u CyMa MoraT Jia ObJaT U3I0JI3BaHU 33 YBEJIMYABaHE HA aKIIMOHEPHUS KAITUTAJl.
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[IpeouenbuHUAT pe3epB € (GopMHUpaH OT IMOJOXKHUTENIHATAa pas3iuKa MexAy OajaHcoBaTa CTOWHOCT Ha
MMOTHTE, MAITUHUTE W O00OpY/IBAHETO M TEXHUTE CIPABEIJIUBU CTOWHOCTH KBM JaTUTE Ha M3BBHPIIBAHE Ha
npeoreHKuTe. EQEeKThT Ha OTCPOUYEHNTE JAaHBIN BHPXY MPEOLEHBYHUS PE3EPB € OTPa3eH JAUPEKTHO 3a CMETKA
Ha TO3M pe3epB. [IpeoLeHBYHMAT pe3epB ce MPEXBBPIS KbM “‘HATpyNaHH MedanOn’, KOraro akTHUBHTE ca
HaI'bJIHO aMOPTH3UPAHU WM HAIyCHAT MaTPUMOHMyMa Ha JIPYXKecTBOTO. l3MeHeHHeTo B NpeoleHBbYHHTE
pe3epBU B pe3ynTaT Ha IMPEOIeHKa ce OTpa3siBaT Karo APYr BCEOOXBATEH JOXOJ B €HO C JaHBYHUS e(eKT,
MPOM3THYAL OT TOBa M3MEHEHHUE JI0 pa3Mepa Ha OTpa3sBaHETO My. 103M eneMeHT ce mpenacTtass B OTuera 3a
BCEOOXBAaTHMSA AOXOJ, OTIEIHO OT IeyanOn U 3ary0u oT AeHHOCTTA.

2.19. lanvuu évpxy neuanoama

TexkymuTe AaHBIM BHPXY Mevandarta ca omnpeaelicHH B CbOTBETCTBHE C M3UCKBAHUATA Ha OBJITapCKOTO
JAaHBYHO 3aKOHOJATEJICTBO — 3aKOHA 332 KOPIOPATUBHOTO MOJOXOAHO obnarane. HomuHanHaTa JaHbYHA CTaBKa
322016 T. e 10%, a3a 2015 . — 10%.

OtcpouyeHnTE TaHBIM BHPXY IedanbaTa ce ONpeaessT KaTo ce W3M0JI3Ba OaaHCOBHUST NMACHBEH METO[
M0 OTHOUICHWE Ha BCUYKM BPEMEHHH PA3JIMKU KbM Jarata Ha ()MHAHCOBHS OTYET, KOUTO CHIICCTBYBAT MEKIY
OalaHCOBHTE CTOMHOCTH M JAHBYHHUTE OCHOBH Ha OTJEITHUTE aKTHBH U MTACHBH.

OtcpodyeHNTE TaHBYHU MTACHBY CE MTPU3HABAT 32 BCHYKH 00JIaraeMy BPEMEHHH PA3IHKH.

OTcpoyeHnTe NaHBPYHM AKTUBH C€ IPH3HABAT 32 BCHUYKM HaMallsieMH BPEMEHHHM pa3ivKd U 3a
HEHM3MOJI3BAHUTE JaHBYHHU 3aryOH, O CTENEHTa, 10 KOSITO € BEPOSATHO T€ Ja ce MPOsBAT 0OpaTHO U Aa Obje
reHepupana B ObJemie JocTaThYHA obJjlaracMa redanoa I Ja ¢e TPOSBSIT 00JaracMu BPEMEHHH Pa3IuKU, OT
KOHTO Jla MOTaT Jia Ce MpHUCHaJHaT Te3! HaMaJlsieMH Pa3JIuKH.

banancoBara cTOMHOCT Ha BCHYKM OTCPOYCHM AAHBUYHHM AKTHUBH CE€ MpErJiekJa Ha BCsKa JaTa Ha
OanaHca M ce pelyuupa JIO CTENeHTa, A0 KOATO € BEpPOsATHO Te Ja ce MpOsBAT 0OpaTHO M Ja ce reHepupa
JocTaTh4Ho obaraeMa revasnba, OT KOSTO Te J1a MOTaT Jia ObJIaT MPUCTIaTHATH.

OTtcpodeHnTe JaHbIM, CBBP3aHU C 00EKTH, KOUTO Ca OTYETEHH AWPEKTHO B COOCTBEHHSI KAalUTall MJIH
Ipyra OanaHcoBa MO3UIMSA, CBIIO €€ OTYUTAT AUPEKTHO KbM CHOTBETHHS KallUTaJlIOB KOMIIOHEHT WM OajlaHCcoBa
MO3ULUS.

OTcpodeHnTe 1aHbYHM aKTUBH M IIACHUBH CE OLICHABAT Ha 0a3a JaHBYHUTE CTABKH, KOUTO CE OYaKBa Ja
ce mpuIiaraT 3a TIepHo/a, pe3 KOMTO aKTHBUTE I Ce Pean3npaT, a MacCHBUTE I ce ypensT (moracsr), Ha 6a3a
JAaHBYHUTE 3aKOHH, KOUTO Ca B CHJIA HJIM B TOJISIMA CTENIEH Ha CUTYPHOCT Ce OYaKBa Jia ca B CHJIA.

Kem 31.12.2016 1. oTcpodeHHTE MaHBIM BBbpPXYy meyandara ca oueHeHu npu craBka 10 %, a KbM
31.12.2015 . — 10 %.

2.20. /loxoou na akxuus

OCHOBHUTE IOXOAW Ha aKIWS CE HW3YHCIIIBAT KAaTO C€ pasleid HeTHaTa Iedanda WM 3aryba 3a
Meproja, TMOJJICKAIIA Ha pasnpe/elieHue MEKIY aKIMOHEpUTE, MPUTEkKATSId Ha OOWKHOBCHHM aKIMH, Ha
CpeIHO-TIpeTeraeHus Opoil Ha IbpKaHUTEe OOMKHOBEHH aKIUH 3a TIEPHO/IA.

CpemHo-TIpeTeTICHUAT OpOl aKIMK TPENCTaBlsABa OpOAT Ha JIbpKAHUTE OOWKHOBEHHM aKITMH B
HAYaJIOTO HA TNIEPUOJIa, KOPUTUPAH C OpOosi HA OOPAaTHO M3KYNEHUTEe OOMKHOBEHH aKIIMM U Ha HOBOW3JIAJCHUTE
TaKWBa TIpe3 Mepuoja, YMHOXKEH 0 cpeHO-BpeMeBus (haktop. To3u ¢akrop u3paszsBa Opos HA IHUTE, MPe3
KOUTO KOHKPETHHUTE aKIMU ca OMJIH AbPiKaHH, CIIPSIMO OOLIHsI Opoii Ha JHUTE Mpe3 Mepuo/ia.

Jloxom Ha aKkIuu ¢ HaMaJieHa CTOMHOCT HE Ce M3YHCISABAT, ThU KaTO HAMAa W3JIAJCHH TOTCHIIHATHH
aKIUY C HaMaJeHa CTOWHOCT.

2.21. Ycnoenu akmueu u ycio6Hu nacueu
[Ipe3 nepuojia He ca NpeASIBEHU Pa3IMYHY FapaHIMOHHU U [TPaBHHU UCKOBE KbM JIpykecTBOTO.
2.22. Cvoumus cned oamama Ha 6araunca

Cw0utus ciieq nataTa Ha OajaHca ca OHE3U ChbOUTHSI, KAKTO OJIaronpusiTHH, Taka U HEOJAronpUsTHH,
KOUTO Bh3HUKBAT MEX/Iy JlaTaTta Ha OajiaHca ¥ JjaTaTa, Ha KosATo (PMHAHCOBUTE OTYETH Ca 0JI00pEHH 3a
myOJIMKyBaHe.
PasrpanunuaBat ce jiBa BuJia ChOUTHUS:
O TakHWBa, KOUTO JIOKAa3BaT yCIIOBHsI, ChIICCTBYBAIM KbM JaTara Ha OayiaHca (KOpUTHPAIIUA CHOUTHS CIIE/
nmararta Ha 6anmaHca);
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O TakuBa, KOUTO ca MOKAa3aTeJIHH 3a YCJIOBMS, BB3HMKHAJIM cJel AaraTa Ha OajaHca (HEKOpUTHpaIlu

CHOUTHS CIIe]] JaTaTa Ha OanaHca).

[IpenmpusiTueTo KOpUrUpa CyMUTE, IPU3HATH BHB (PMHAHCOBUTE OTYETH, 32 J1a OTPA3H KOPUTHUPALIUTE
chOUTHSA clle AaTaTa Ha OajlaHca M OChbBPEMEHsIBA OTIOBECTSBAHUATA.

[IpennpusiTueTo He KOPUTUPA CYMHUTE, IPU3HATH BB (PMHAHCOBU OTYETH, 32 J1a OTPa3u
HEKOpUTHpAIINTE CHOUTHS ciell AaTtara Ha OanmaHca. KoraTo Hekopurupamure cbOUTHA ClIe]l 1aTaTa Ha
OayaHca ca TOJIKOBA CBILECTBEHH, Y€ HEOITOBECTSIBAHETO O MOBIHSIO HA CIOCOOHOCTTA Ha TIOTPEOUTENINTE HA
(MHAHCOBHTE OTYETH J1a B3EMAT CTOIIAHCKU PEIICHUS, TIPEIIPUSATHETO OMOBECTSABA CIIeHATAa HHPOPMAIIHS 3a
BCSIKa CBHIIECTBEHA KATETOpHs Ha HEKOPUTUPAIIOTO ChOUTHE ClIe/ AaTaTa Ha OanaHca:

O €CTECTBOTO HA CHOUTHETO;
O OlEHKaTa Ha (PMHAHCOBHS My €(EeKT WM U3SBJICHHE, Y€ TaKaBa OIIEHKAa HE MOXKe J1a Ob/ie HalpaBeHa.

He ca Bb3HUKHAIM KOPUTHpAIH CHOUTHUS UM 3HAYUTEITHN HEKOPUTHPAIIA CHbOUTHS MEXIY JaTarta Ha
ChCTaBsIHE Ha OanaHca M JlaTaTa Ha MyOJMKYyBaHETO Ha MEXIUHHUS (PHHAHCOB OTYET.
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3. Umomu, mawiunu, Co0pbICeHUA U 000PYOSaAHe
Paszxoou 3a
Mawu- npuoobusane
HU u HA
Cepa- = 06opyo- Cwopv-  Ipancnopmuu Cmonancku Ovecompaiinu
BGN ‘000 Semu ou eane JICEeHUS. cpedcmea uneenmap | Jpyeu aKmueu Obwo
OTYETHA CTOMHOCT
31.0ex.15 979 1241 16 176 65 38 27 2542
Ipuoobumu 3 3
Omnucanu (269) 4) (273)
Ilpeoyenxa JIMA
31.0ex.16 979 972 16 176 65 34 30 2272
HATPYITIAHA AMOPTU3AILIUA
31.0ex.15 0 249 16 130 65 35 27 0 522
Hauucnena 3a nepuooa 50 6 1 1 58
Omnucana amopmu3sayus (32) 4) 36)
Ilpeoyenxa JIMA
31.0ex.16 0 267 16 136 65 32 28 0 544
ITPEHOCHA CTOHHOCT KbM
31 AEKEMBPH 2015 979 992 0 46 0 3 0 0 2020
ITPEHOCHA CTOHHOCT KbM
31.0ex.16 979 705 0 40 0 2 2 0 1728

Kosm 31.12.2015 r. e ompeneneHa crnpaBeajiuBa IazapHa CTOMHOCT Ha IBITOTpaliHUTE MaTepUaIHU
akTUBM OT He3aBucuMm oneHuren CnaBka bopucnaBosa
npaBocriocoorHocT Ne 100101207 ot 14 mexemBpu 2009 1. Ormenkara € OTpa3eHa B CUETOBOJICTBOTO Ha
NIPY’KECTBOTO B roauimmHus ¢uHaHCOB oTdeT 3a 2013 roamna. CrpaBemmBara mazapHa croiiHocT Ha JIMA e
noTebpaeHa U kbM 31.12.2016 .

IleTkoBa,

ceprudukar 3a

OLCHHUTCIICKA

KoM 31.12.2016 r. e u3BbplIeHa UHBEHTAPU3ALINA HA IBITOTPAMHNTE MaTEpPUATIHH aKTHBH.

Kbm 31.12.2016 1. B chCTaBa Ha ABATOTPANHUTE MaTEPUATIHA AKTUBH Ca BKIIOYECHHU:

® aKTWBU — 36MH H CTPajii, KOUTO Cca OTAAJCHH IO HaeM ¢ OallaHcoBa CTOWHOCT KbM 31.12.2016
T. B pazMep Ha 965 xui.jB., HaTpynanu amoprtu3zauuu KeM 31.12.2016 r. B pazmep Ha 25 xui.
nB. OTdeTeHHWTE MPUXOAM OT HAEMU Tpe3 TEKYyIIWs MEepHo] ca B pa3Mep Ha 239 XWILJjB.;

Pasxonu 3a amopruzanus 3a 2016 r. ca B pazMep Ha 58 xuil. JB.

®  aKTHBH, KOUTO Ca HAIIBJIHO aMOPTU3UPAHU (MAalIMHU, 000pyBaHEe, TPAHCIIOPTHU CPEACTBA), HO
MPOIBIDKABAT J1a CE U3I0JI3BAT B IEMHOCTTA HA IPYKECTBOTO € OTYETHA CTOMHOCT 180 Xun.jisB.;

HCI[BI/I)KI/IMI/ITC HUMOTH, KOHUTO C€ OTAaBaT IIOJ HAacM, Ca BKJIHOYCHHM B CbhCTaBa Ha IL’BJ'IFOTpafIHHTC

MaT€pHraiHi aKTUBH, 3aII0OTO Ca ABC KaTCropuu, HECOTroBapsAIlnu Ha U3MCKBAHUATA 3a MHBeCTHIIMOHHN UMOTH:




Tpanccmpou Aémomamuxa u Moumaoswcu A/l
[Nogumen ¢huHaHCOB OTYET 3a nepuoa, npukirousail Ha 31 nekemBpu 2016 T.  cmp .26 om 38

®  HEABWKUMH UMOTH, IPEACTABISBAILN HEACIHMA YacT OT LEIIHs UMOT;
®  HEABWKHMH MMOTH, OTIAJICHH BPEMEHHO ( KPAaTKOCPOUHO ) MOJ HAaeM C e MOoIydyaBaHe Ha
MIPUXOJIH.

4. Mamepuaanu 3anacu

31.12.2016 31.12.2015
BGN 000 BGN ‘000
Marepuanu 2

MartepuranHuTe 3anacH MpeaCcTaBIABaT 3aKylIEHH MaTeprall U pe3epBHU YacTH.

KoM 31.12.2016 1. 1py>XecTBOTO HsIMa MPEAOCTABEHH KaTO 00e3MeYeHNE MaTepUaTHH 3aIlacH.

Kbm 31.12.2016 1. € u3BbplieHa HHBEHTapU3alUsl HA MATEPUATHUTE 3aacu.

KoM 31.12.2016 1. e HampaBeH miperuies] 3a oOe3leHKa Ha MarepuanHuTe 3amacu. Ha Gazata Ha TO3H
nperies pbKOBOJICTBOTO Ha APYKECTBOTO € MPELIEHUIIO, Ue HE Ca HAJIMLIE YCIOBUS 3a 00e3LEHKa.

5. Bzemanus om Kaiuenmu u 00Cmasuuuu

31.12.2016 31.12.2015
BGN 000 BGN 000

Bsemanus ot xiiueHTH 24 42

O61mo 24 42
KoM 31.12.2014 1. xopekTHBa 3a 00e31eHKa € B pa3Mep Ha 35 XWILJIB.

KoM 31.12.2015 r. kopekTHBa 3a 00e31eHKa € B pa3mep Ha 11 Xui.is.
KoM 31.12.2016 r. kopekTHBa 3a 00€31IeHKa € B pa3mep Ha () XUILJIB.

6. /Ipyzu mekyuiu g3emanus

31.12.2016 31.12.2015
BGN ‘000 BGN 000

KoprnopartuseHn ganbk

JC 3a Bp3cTaHOBSIBAaHE 23
Hpyru nebutopu 206 2
Oo6mo 229 2

Bsemanwusita oT apyru AeOUTOpHU BKJIFOYBAT MPEAOCTABCHH JICTIO3UTH TIO JIOTOBOPHU C JTOCTABYMIIM Ha
KOMYHAJTHH YCIIYTH B pa3Mep Ha 2 XWJILJIB. U JOTOBOP C MECTHO (u3muecko jure — 204 XUi.JB.

7. IHlapuunu cpedcmea u napuunu exeueaienmu

31.12.2016 31.12.2015
BGN ‘000 BGN ‘000

[lapwunu cpencTBa B Opoit
[Tapuunu cpesicTBa O CMETKH 823 12
O06mo 823 12

Hanuunute napuyHu cpenctBa M NmapuuyHu ekBUBaieHTH KbM 31.12.2016 r. ca pasmpeneneHu Mo
pasIuIamaTesIHd CMETKU Ha JIPYKeCcTBOTO B ciiequute 0anku: OBb, Anuann bearapust.

8. Kanuman u pes3epeu
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31.12.2016 31.12.2015
BGN ‘000 BGN ‘000

OCHOBEH aKIIMOHEPEH KaruTal 55 55
Pezepr oT nocenBamny olleHKA Ha aKTUBUTE U [TAaCUBUTE 1724 2262
3aKOHOBH pe3epBU 8 8
Hpyru pesepsu

Harpynana neuan6a (3aryba) oT MUHAJIM TOAUHU 961) (686)
Texymr pesynrar 185 (275)
O0ui0 1549 1364

CTpyKTypa Ha OCHOBHHS KAMUTAJI

OCHOBHHS KaIuTal Ha IPYKECTBOTO:
e ¢ pasznpezeiieH B 54 513 Opost 0OMKHOBEHU O€3HAIMYHU MOMMEHHH aKIMU C MPaBO Ha
IJ1ac ¢ HOMUHAJIHA CTOMHOCT 1 J1eB u ce ThpryBat Ha briarapcka @ounnosa bopca;
® ¢ BHECEH M3IISLIO;

AKUIuoOHEepPH JanoBo bpoii HoMmunamna croiiHocT

y4dacrue aKIuu (XWJILJIB.)
Kopunop A/l bspHo 11.33% 6178 6.178
Comns Brpbanosa 24.12% 13150 13.150
Mapuena Xpucrosa 49.02% 26722 26.722
IOpunnyecku numa ¢ yyactue nox 5 % 3.49% 1900 1.900
Du3nyecKu Julla ¢ ydactue moa 5% 12.04% 6563 6.563

100.00% 54513 54.513

Kbm 31.12.2016 r. “Tpancctpoil aBromMaTiKa U MOHTaxu AJl He mpuTekaBa AsVIOBO y4acTUE B IPYru
JIpy’KecTBa.

Pe3epB oT mociienBamiy OLEHKH HAa AKTHBUTE W MACHUBHUTE TIPEACTaBISABA IMPEOIEHBYEH pPE3epB,
(hopMUpaH B CIIEJCTBUE HA U3BBPIICHH MTPEOleHKH (rocieana kbM 31.12.2015 1.) oT HE3aBUCUMU JTUIICH3UPAHU
onenurenn. Gopmupa ce Kato paziuKa Mexay O0ajJaHcoBaTa CTOMHOCT Ha JBIATOTpaiHUTE MaTepUATHH aKTHBU
Y HOBaTa Ma3apHa CTOHHOCT.

3akoHoBHTE pe3epBH ca (OPMUPAHU OT pa3mpesiclicHUe Ha Mevaindara KaTo M3TOYHUK Ha (OHI
“PezepBen”, cpritacHo wi. 246 an.1 oT THpProBcKus 3aK0H.

Jpyru pe3epBu ca GhopMUpaHU OT pas3mpejeiicHHe Ha Tedandata B ChOTBETCTBUE C PCINCHUSTA Ha
OO6mmTe CHOpaHms Ha aKITHOHEPHUTE.

9. @unancos pe3ynmam

Hepa3npeaenenu neyasou (3aryom) oT MUHAJIU TOIMHHA
31.12.2016 31.12.2015
BGN ‘000 BGN ‘000

Hepasnpenenenn neyandou 0T MUHAIIN TOJUHA 538

Henoxputu 3aryou ot MUHAIIN TOAWHA (961) (686)

O6u10 (423) (686)
Texkym pe3yjarat 185 (275)

3aryoure ¢ mpaBo Ha npucnaaane cprimacHo 3KI1O ca kakTo cieaBa:

I'onmyHa HA BE3HUKBAHE 3ary0a c mpaBo Ha [Ton3Bana 3aryb6a OcTaThK ¢ IPaBoO Ha
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MIpHCIIaJaHe IIpHCIIaaHe
2015 121 192.70 nB. 121 192.70 7.
Oouo: 121 192.70 ne. 121 192.70 ne.

3a HaTpylaHaTa 3ary6a C IIpaBO Ha NMpUCHaZIaHe € OTpa3CHa JaHbYHA BPCMCHHA pa3JIkKa.

OCHOBEH 10X0/ HAa aKIUA

31.12.2016 31.12.2015
Cob6ctBeH kanutain BGN ‘000 1525 1364
CpenHo-TipeTerieH Opoii akIuu 54513 54513
Herna nevan6a 3a roqunara BGN ‘000 185 =275
OcHoBeH n0xo1 Ha akius BGN 339 -5.04
Jlsut oT cOOCTBEHUS KanUTal 27.97 25.02
10. Ilacugu no omcpouenu 0anvUu
31.12.2016 31.12.2015
BGN 000 BGN 000
OTcpoueHu NaHbUYHU TACUBU 44 23
Bpemenna
Bpemenna pasnuka  Jlanvk pasnuka Janwvk
31.12.2016 31.12.2015
BGN 000 BGN 000

Crpanu (623) (62) (893) (89)
IIpeou.pe3eps 3emu
Obuo nacusu no omcpoueHu OaHUU (623) (62) (893) (89)
Hauncnenu pa3xozu 3a HEU3IOJI3BaH TUIATEH TOJIUIICH OTITYCK
Janbunu 3aryou 121 12 603 60
OTnucany B3eMaHUs
O0e31eHKa B3eMaHHsI 11 1
[IpeoOpaszyBanu 3a1bIDKEHUS TOPAIU U3THYAHE HA JJABHOCTEH CPOK
Hewmsmnarenn Bp3Harpaxnenus Ha CJJ 5 1 5 1
[Ipeonienka JIMA — obe3tieHka 1 1
Heotnucanu 3ab/KEHUS ¢ U3TEKbJ JIABH.CPOK 55 3 40 4
Oouwgo akmueu no omcpouenu OaHvUU 182 18 660 66
Hemmno canoo akmueu/nacueu no omcpoyeHu
oanvyu (441) (44) (233) 23)

Texywo nauucienu danvunu epemennu pasiuxu kom 31.12.2016 (BGN ‘000)

Bpemenna pasnuka  /lanvk

Crpaau (268) (27)
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IIpeo1.peseps 3emu

Obuwo nacueu no omcpouenu OaHvUU (268) (27)

Hauncnenu pa3xoau 3a HEU3IOI3BaH TUIATEH TOAUIICH OTITYCK

Jaubuan 3aryon 482 48
OTrnucany B3eMaHUs

O0e311eHKa B3eMaHWsI 11 1
[IpeoOpaszyBanu 3a1bDKEHUS TTOPATU H3THYAHE HA JABHOCTEH CPOK
[Ipeonenka JIMA-ot o0e3neHka

Heotnmcanu 3aabKeHUS C U3TEKBI IABH.CPOK (15) (1)
Obuwo akmueu no omcpoueHu OaHvUU 478 48

Hemmno cando akmusu/nacueu no omcpo4eHu
oanvuu 210 21

11. 3aovazcenusn Kom 0ocmasuuyu u KiueHmu

31.12.2016 31.12.2015
BGN ‘000 BGN ‘000

3aabIDKEHNS KBM JOCTABUUIIN 101 412
Kinunenrtu o aBancu
Oo1o 101 412

12. JIpyeu 3a0vaiicenus

31.12.2016 31.12.2015
BGN 000 BGN 000

3anbIDKeHNs KbM IIepcoHala 29 59
JlanbuHA 3a0bIKSHUS 123 110
Hpyru 3anbimxenns 958 110
OO0ui0 1110 279

3a0vadicenus KoM REePCOHANA

31.12.2016 31.12.2015
BGN ‘000 BGN 000

3aabHKeHIS KM TIEpCcoHaIa 25 59
3abIDKEHUS KbM IIEPCOHANIA TI0 HEU3IOA3BaHU OTITYCKH

3abIDKEHUS 32 COIMATHU OCUTYPOBKHU 4

Oomo 29 59

Manvunu 3a0vicenus

31.12.2016 31.12.2015
BGN ‘000 BGN 000

JlaHBK HEJBIKMMH UMOTH U TaKca OUTOBH OTIAIbIH 121 109
JlaHbK BBpPXY J10XOAUTE HA (PU3UUYECKH JTUTIA 2

JIJIC 3a BHacsiHE

JlaHbLU BBPXY pa3sxoaure 1

Oomo 123 110
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Jpyzu 3a0va21cenus

[Ipeannarenu aBaHCH — NENO3UTH, FApaAaHTUPALIU JOTOBOPH 32 HAEM
[Ipennarenu aBancu 3a M.01.2017 r.

Hpyru — HeycTONKH

O6mo

13. IIpuxoou

Hpyru npuxonu
O6mo

Hpyru noxomau (HeTo)
nPUXOa1

Jpyru npuxoau npencTasisiBaT MPUXOAU, pEaTU3UPaHU IIPU:

° OT,I[aBaHC Ha COOCTBEHU UMOTH 1o Ha€M Ha (I)I/IBI/ILICCKI/I " IOPUIUYCCKU JIUla B pasMep

Ha 268 xmwr.aB. (320 xwn.is. 32 2015 1.) ;

31.12.2016 31.12.2015
BGN 000 BGN 000
77 95
14 15
867
958 110
31.12.2016 31.12.2015
BGN 000 BGN 000
268 320
268 320
1672 1
1940 321

e KoHCymMaTHBHHM pa3xoAH BbB Bpb3Ka C HAEMHH B3aUMOOTHOIIEHHUS 36 XUJI.JIB.

31.12.2016 31.12.2015
BGN ‘000 BGN ‘000
OtyeTHA CTOWHOCT HA MPUXOAUTE OT poaaneau [IMA u MA (258)
[Ipuxoau oT HEyCTOUKHU 930
[Tpuxonu ot npomaxodu Ha JIMA 1 MaTepuaHu 3amacu 1000 1
Apyru noxonu (HeTo) 1672 1
14. Pazxodu 3a mamepuaiu u gbHUIHY YCAVY2U
Pa3xonuTe 3a MaTepuasy BKJIIOYBAT:
31.12.2016 31.12.2015
BGN ‘000 BGN ‘000
["'opuBoO 1 pe3epBHM YaCTH 6 12
Hpyru 22 19
O06mo 28 31
Pa3xonunTe 32 BEHITHM YCIYTH BKJIIOYBAT:
31.12.2016 31.12.2015
BGN ‘000 BGN ‘000
Pa3xonu 3a noapbKKa U PEMOHT 2 6
Pa3xonu 3a KOMyHaJIHU yCIIyTH 58 60
Pa3xonu 3a janbliy, TAKCH U 3aCTPAXOBKU 22 22
Pa3xonu 3a pekslaMHU U KOHCYJITAHTCKU YCIYTH U YCIYTH IO TPAKIAHCKH 1306 203
JIOTOBOPHU
Jpyru BbHIIHY YCIyTH 6 10
O06mo 1394 301
| OBILIO Pasxosute 32 MaTepuaiy M PasxouTe 32 BHHIIHH YCIyTH: 1422 |
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15. Paszxoou 3a nepconan

31.12.2016 31.12.2015

BGN ‘000 BGN ‘000

Bb3narpaxaenus no TpyJoB 10rOBOp U puUpaBHEHU KbM T/] 206 201

6 m.u. gv3Hazpaxcoenus Ha ynenoseme Ha CJ] 60 60
ColuanaHu ¥ 3ApaBHU OCUTYPOBKHU 25 24
Oomo 231 225

16. /Ipyzu pazxoou 3a oeiitnocmma

31.12.2016 31.12.2015

BGN ‘000 BGN ‘000

Pa3xonu 3a KOMaHAMPOBKY B CTpaHaTa 2 1
Hpyru pazxoan 4 5
JluxBu, HEeycTOWKH OT 3a0aBa 16 2
[Inatenu 3axbinKeHus M0 cbaedHu uckose, YCU 2
0610 22 10

17. @unancosu pazxoou

31.12.2016 31.12.2015

BGN ‘000 BGN ‘000

DUHAHCOBH Pa3Xx0u — IPYTH a1 (1)

18. Coenku covc cevp3anu 1uua

Kbm 31.12.2016 . apy»KeCcTBOTO HE YIpakKHsSBA KOHTPOJI 1O JIMHUsI Ha mpsiko ydactue (Hax 50%) u
KOCBCHO Y4YacTHE 4Ype3 JPYTU JIPY)KECTBA B KAIUTAJIUTE HA JAPYrH JPYKeCTBa (TPYMHUPaHU MO MKOHOMUYECKU
OTpachi).

19. Jlanvuno oonazane

KoM 31 mexemBpu 2016 r. He BB3HMKBAT pa3xonu 3a maHbnu. Crex mpeoOpasyBaHe Ha (PMHAHCOBHA
pesyarat cbriacHo 3KIIO npykecTBoTO peanu3upa JaHbuHa revanba B pazmep Ha 481 513.29 nB., 3a Koeto e
npucnagHara 3aryba ¢ mpaBo Ha MPHUCIAAaHe 0 MBJIHUS pa3Mep Ha MOJOXHUTENHUS (UHAHCOB PE3yJITAT.
Ortpa3zeHa e npoMsiHaTa B JaHbYHATA BPEMEHHA Pa3JIuKa.

KoM 31 mekemBpu 2015 r. He BB3HUKBAT pa3xoau 3a gaHbnu. Crex npeoOpasyBaHe HAa (PHHAHCOBUS
pesynrat cbrinacHo 3KIIO npyxecTBOTO peanu3upa JaHbuHa nedanda B pasmep Ha 113 682.17 nB. Hanpaseno
€ MpHCTajJaHe Ha 3aryOW OT MHHAJIW TOJWHHM C MPABO HA MPHUCTAJAHE B IBJIHUSA pa3Mep Ha MOJOKHTEITHHS
(uHAHCOB pe3ynTar ciies peodpasyBaHe.

Kem 31 ngekemBpu 2014 r. He BB3HUKBAT pa3zxoau 3a naubuu. Crex npeodpasyBaHe Ha (pUHAHCOBHS
pesynrat ceriacHo 3KIIO npyxkectBoTo peanusupa JaHb4yHA 3aryda B pasmep Ha 229 995.80 nB., 3a KoeTo €
oTpa3eHa JaHbYHA BPEMCHHA pa3jivka B pasMep Ha 22 999.58 nm. 3arybara ¢ ¢ mpaBo Ha NpHUCIAJaHEe Mpe3
CJIeBALUTE 5 TOANHH.

Kem 31 ngekemBpu 2013 r. He BB3HUKBAT pa3zxoau 3a nanbiu. Crex npeodpasyBaHe Ha (pUHAHCOBUSA
pesynrar ceritacio 3KIIO apyxecTBOTO peanusupa JaHbuHA 3aryda B pazmep Ha 109 968.05 niB., 3a xKoeTo €
OoTpa3eHa JlaHbuyHA BPEMCHHA pasiuka B pazmep Ha 10 996.81 nB. 3arybara e ¢ mpaBo Ha MpHUCHaJaHE Mpe3
cJeBaluTe 5 TOJUHM.
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20. Ouensseane no cnpageodiued CHOUHOCH

B xona Ha oOuyaiiHaTa cu JEHHOCT IPYKECTBOTO MOXE J1a OBb/Ie M3I0KEHO Ha pa3iInyHu (PMHAHCOBH
PUCKOBE, IMOpagu KOCTO HAKOU OT AKTHBUTC M MACUBUTC HaA JAPYKCCTBOTO CC OLCHABAT U IPEACTABAT I10
CHpaBeIMBa CTOMHOCT 3a LeiuTe Ha (PMHAHCOBU OT4MTaHe. OLUEHKHUTE ce U3BBPIIBAT KaTO C€ M3IOJI3BAT /1B
MOJX0/1a @ UMEHHO:

- Ha ToBTapsmia ce 0Oa3a 3a KareropuuTe ,,HUHAHCOBM aKTHBH Ha pa3MoJjOKEHHE 3a Mpojaxoda“,
MPEIOCTABEHUTE U MOJIYUYEHH 3aeMH (HE3aBHUCHUMO Jalii ca 0aHKOBU WJIM OT TPETH JIMLA), TBPrOBCKU B3EMaHHUS,
JpYTY B3€MaHUs U 33bJDKCHUS, B3eMaHUs U 3abJDKCHUS 32 (PUHAHCOB JIM3UHT;

- Ha HETMoBTapsIIa ce 0a3za He(pMHAHCOBU aKTHBU KaTO UMOTH, MAIIMHKA U 000pY/IBaHE.

CrpaBeayiuBaTa CTOWHOCT € IIeHaTa KOosTo OM Ouiia mojydeHa NMpH Mpojakdarta Ha JaJeH aKTHB HIIH
IUIaTeHa NP NPEXBBPISIHETO Ha MacuBa oOMuaiiHa cleiKa MeXy He3aBUCHMH MA3apHU YYaCTHULM Ha jJaTara
Ha oneHsBaHe. CrpaBeyinBaTa CTOMHOCT € M3XOAslla LieHa U ce 0a3upa Ha MPEIIoIoKEHUETO Ue onepanusra
1o npojaxkdaTa Ie ce pealn3upa Ha OCHOBEH Ma3ap 3a TO3U aKTHBU WM MAaCUB WIH APYT Hal-U3roJieH masap,
KOITO MO>Ke J1a ObJie IPUPABHEH KATO OCHOBEH.

W3mepBaHeTo Ha copaBemauBaTa CTOWHOCT Ha HE(QUHAHCOBUTE AakTMBU € 0Oa3upaHo Ha
MPENONIOKEHHETO 3a Hal-e)eKTHBHO BBH3MOXKHO M3IIOJI3BAHE Ha AKTHUBA KOETO € HW3XOAHATa TOYKa Ha
OLIEHbYHATa TEXHUKA.

Jpy>ecTBOTO npujiara cjaeIHUTe OLECHbYHU TEXHUKU!

- Ia3apHUS MOAXO;

- IPUXOIHHUS TTOAXO;

- pa3sxoHUA IOAX0M,

KaTo Hal-4yecTO NpWJIaraHuTe TEXHUKH ca JIUpekTHH. [lonm3BaT ce W moaxoza 3a Ma3apHUTE aHAJIO3M U
JUCKYTHPAHUTE MapUYHHU HOTOLM 32 JOCTOBEPHO OTYUTAHE HA MPWIOKEHATA OLIEHbYHA TEXHUKAa KbM MOMEHTA
Ha OLICHSABAaHE.

CHpaBe}lJ’II/IBaTa CTOMHOCT HAa BCHUYKHM aKTHBHU U maCuBU, KOUTO CC€ OLICHABAT I/I/I/IHI/I OIIOBECTABAT BBHB
(bMHAHCOBHS OTYET IO CNPABEUIMBA CTOMHOCT CE€ KaTErOpU3UpaT B paMKUTE Ha MepapXusiTa Ha CIIpaBeAIBaTa
CTOHHOCT @ UIMEHHO:

- HuBo 1 — xoTupanu (HEeKOpUTHpAaHM) Ma3apHU LEHW Ha aKTHUBEH Ia3ap 3a WACHTUYHU aKTHBH WIH
MaCHUBH;

- HuBo 2 — ouneHbYHM TEXHHMKHM MPHU KOMTO CE€ H3MOJ3BAT BXOISIIM AAHHU KOUTO Ca Pa3IMYHU OT
JUPEKTHO KOTUPAHH LIEHH HO ca MPSKO MM KOCBEHO JOCTHITHH 3a HAOII0/ICHNE;

- Huso 3 — OLCHBYHU TEXHUKU IMPU KOUTO CC€ MIIIOJI3BAT BXOAAIIHN JAaHHH B 3HAYUTC/IIHATA CHU 4YacCT Ca
HEHa0JII0JaeMu.

JpyKecTBOTO HM3MOJI3Ba M BBHIIHU EKCIIEPTH 3a OLICHKA Ha aKTHBUTE M MACHBUTE 3a OLEHKA II0
CIpaBe/iMBa CTOMHOCT Ha HMHTEPBANM, ONpPEICNICHH OT PBHKOBOACTBOTO Ha JPYKECTBOTO 3a CHOTBETHATA
KaTeropysi akTUBH, KaTO BXOJSIINTE JaHHU M U3MEPBaHU ca 00EKT Ha 0OCHKIaHE U KOOPAUHUPAHE.

QDuHAIHUTE OLIEHKM HAa CIIpaBeUIMBaTa CTOMHOCT HOJIEKAT HAa OZOOpPEHHE OT PBKOBOJICTBOTO HA
JPY>KECTBOTO.

21. Hoaumuka u npoueodypu 3a ynpasjeHue Ha Kanumania

[lenure Ha pHKOBOACTBOTO Ha JIPYKECTBOTO BbB BPb3Ka € yIpaBJIeHNE Ha KallUTala ca:

- J1a OCUTYypH CIOCOOHOCTTZ Ha JPYKECTBOTO Jia MPOJBIDKH JEHHOCTTa CH Karo JeWCTBAIIo
MpeNNpUATHE, TaKa Y€ JJa MOXKE Jia MPENOCTABs Bb3BPBILAEMOCT Ha KalluTala Ha aKIMOHEPHTE;

- Ia OCUT'YpH 100pa PEeHTaOMIHOCT Ha aKIIMOHEPUTE, KaTO OINPEessl aIcKBaTHO IIeHATa Ha MPOAYKTUTE U
YCIIyTUTE CH, KAKTO ¥ HHBECTHUIIMOHHHUTE CH MPOEKTH B CHOTBETCTBHE C HUBOTO HA PAa3IUYHUTE BHIOBE PUCK.

Jpy’KecTBOTO ympaBiisiBa CTPYKTypaTa Ha KaluTalla U W3BBPIIBA HEOOXOAMMHUTE KOPEKIIMW B HEs B
CHOTBETCTBUE C MPOMEHUTE B MKOHOMHUYECKAaTa OOCTAaHOBKA M XapaKTEPHUCTUKUTE HA PUCKA HA CHOTBETHUTE
aKTUBU. 3a Ja MO[IbpXKa WM KOpUTHpa KamuTajgoBaTa CTPYKTypa, IPYKECTBOTO Ce MpHUABbPKA KbM
00IIONPUETHTE 32 OTPaChiia HOPMU Ha CHOTHOIICHHE HETEH JIBJT KbM KamuTall. HeTHHAT ABIT ce u3uncIsiBa
KaTo OOII BT MUHYC ITAPUTE U TAPUIHUTE CKBUBAJICHTH.

Haii-3HaunmuTe GUHAHCOBU PUCKOBE, HA KOUTO € U3JIOKEHO JPY’KECTBOTO, Ca M30POCHHU MO-0TY.

Banymen puck
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[lo-ronsimaTa 4acT OT CAEIKUTE HA APYKECTBOTO CE OCHLICCTBSABAT B OBJITrapCKy JieBa U €BpPO, YHHTO Kypc
¢ ukcupaH KbM Kypca Ha JieBa.

Ilenoeu puck

C 1EJI yIIpaBJICHUE HAa LICHOBHA PUCK, JPYKECTBOTO A0TOBApsA HACMHUTE IICHU Ha ITa3apHa OCHOBA KaTo
CTpEMCEIKa € Aa IMOKpHUBA HAIIPABECHUTC pa3dXoAn OTACIIHO OT HA€MHATa 1ICHA.
He ce Ha6J'IIOI[aBaT OTKJIOHCHUS B CHUTEC I10 I[OFOBOpI/I KOCTO IpEAIriojiara N3JI0KCHOCTTAa Ha IMa3apCH PHUCK €
CBCJICHO 1O MUHUMYM.

Juxeuden puck

HpyxecTBOTO MpoBekJa KOHCEpBAaTUBHA MOJIMTHKA 110 yNpaBIE€HNE HA JIMKBUIHOCTTA KaTO BHUMATEIIHO
cleny IUIALAHMATA 10 IOracUTENTHUTE IUIAHOBE Ha ABJITOCPOYHUTE (DMHAHCOBM 3aIbJDKEHUS, KaKTO U
M3XOASIINTE MapUYHM TOTOLM, Bb3HUKBALIM B X0Ja Ha onepaTtuBHara geiHocT. [lorpeOHOCTHTE OT JIMKBUIHU
Cpe/CTBa ce CIEAT 3a Pa3IMYHU BPEMEBH IEPHOIU — €XKEJAHEBHO U €XKeCeIMUYHO, KaKTo U Ha 6a3arta Ha 30-

ITHEBHHM TIPOTHO3M, a B IBJATOCPOUYCH TUIaH — 3a niepuoan oT 180 u 360 xam.

CroliHOCTHTE HA THPTOBCKHUTE 33 bJDKCHUSI Ca paBHHU Ha MPEHOCHATa CTOMHOCT, mocoueHa B OTuera 3a
(hMHAHCOBOTO CHCTOSIHHUE.

21.1. Ynpaenenue na gpunancos puck

Cmpykmypa nHa ¢punancosume aKmueu u nAcUeU TO KaTeTOPUH :

Kpeoumu u Axmueu no Axmueu na Obugo BGN’000
63emanus cnpageonusa  paznonodceHue u
BGN’000 cmoitnocm npes 3a npooascoa
neuanou u 3azyou BGN’000
BGN’000
31.12.2016
DUHAHCOBM AKTHBU
B3emanus oT KJIMEHTH U JOCTaBUYUIU 24 24
Hpyru B3emanus 229 229
[Tapuunu cpencTBa U €KBUBAIECHTH 823 253
O0mo 1076 1076
Ilacueu no
cnpageonuga
cmouinocm npe3  JIpyeu unancosu
neuanéu u 3azyou nacusu BGN'000  Oouo BGN’000
@duHaAHCOBH NACUBH
TBProBCckH U APYTH 3aAbIKEHUS 1211 1211
Oo6mo 1211 1211
Kpeoumu u Axmueu no Axmueu na Oo6ugo BGN’000
63emanus cnpageonuea  pa3nonoMHceHue u
BGN’000 cmoiinocm npes 3a npooaxcoa
neuanou u 3azyou BGN’000
BGN’000
31.12.2015
DUHAHCOBY AKTHBU
B3emanus oT KJIMEHTH U JOCTaBUYHUIU 42 42

Hpyru B3emanus 2 2
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[TapuuHu cpejcTBa U €KBUBAJICHTH
(01111 (1)

PduHAHCOBH NACUBH
TBProBCKH U APYTH 3aAbILKCHUS
(01111 01)

12 44
56 56
ITacueu no
cnpaegeonuea
cmounocm npe3  /{pyeu gunancosu
neuanou u 3azyou  nacueu BGN’000  Oéugo BGN’000
691 691
691 691

TekyiuuTe nacuBy NPEBUIIABAT TEKYIINTE aKTHBHU CbC 135 XHJI. JIB. KaTO OYAaKBaHHATA Ha PHKOBOJCTBOTO ca Ja
ObJie OKpUTO OT JieitHocTTa 1pe3 2017 . PhbKOBOACTBOTO HA APYKECTBOTO MOTBHPIK/IaBA OYAKBAHUSITA CH 32
MpoABIDKaBaHe Ha JIEHHOCTTa B 0003puMo ObaelIe.

Cnpaeedﬂuea CMOUHOCM HA (])uuancosume akmueu u nacueu 10 KaTCropuu:

Hueo 1 — komupanu
(nexopueupanu) nazapHu yenu
HA aKmueeH nasap 3d
UOCHMUYHU AKMUBU UTU

Hueo 2 — oyenvunu mexnuxu
npu Koumo ce u3noN36am
6X005UU OAHHU KOUMO Ca
pasmuuny om OupeKmHo

KOMUPAHU YeHu HO ¢ NPSIKO Uil
KOCBeHO OOCMBNHU 34

Huso 3 — oyenvunu mexuuxu,
npu KOUmo ce usnoazéam
6X0051UU OAHHU 8
3HAUUMENHAMA CU Yacm ca

31.12.2016 nacusu, nabniooenue nenabmooaemu
DuHAHCOBU AKTUBH
B3emaHusg oT KJIUEHTH U IOCTABUYULIN 24
Hpyru B3emMaHust 229
ITapuunu cpesicTBa U €KBUBAJICHTU 823
0610 823 253
DuHAHCOBH MACHBH
TBHProBCKU U APYTH 3aIbIKCHHUS 1211
0610 1211

Hueo 1 — komupanu
(nexopueupanu) nazapuu yeuu
Ha aKkmueen nasap 3a
UOEHMUYHY AKMUBU UTU

Hugo 2 — oyenvunu mexHuxu
npu Koumo ce usnon3eam
8X005UU OAHHU KOUMO €A

PA3IUYHU O OUPEKMHO
KOMupanu yenu Ho ¢d NPsKo uu
KOC8EHO OOCMBNHU 30

Huso 3 — oyenvunu mexuuxu,
npu KOUMo ce u3noa36am
6X005UU OaHHU 8
3HAUUMenHama cu yacm ca

31.12.2015 nacueu, HabOIr00eHue HenaO.Ioaemu
DUHAHCOBY AKTHBU
BsemaHus oT KJIMEHTH U JO0CTaBUHIIN 42
Hpyru Bzemanust 2
HapI/I‘-IHI/I CpCACTBA U CKBUBAJICHTHU 12
06110 12 44
dDuHAHCOBM NACUBH
THProBCKU U APYTH 3aAbIHKCHUS 691
061110 691
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JpyXecTBOTO HAMA MPAKTHKA 3 PaOOTH C IePUBATUBHU HHCTPYMEHTH.

B xonma Ha oOmuvaiiHaTa CHM CTOMAHCKAa JEHHOCT JPY’KECTBOTO € M3JI0KEHO Ha pa3inyHU (PMHAHCOBH
PHUCKOBE, Hali-BaXKHUTE OT KOUTO Ca: PUCK Ha JIMXBEHO-OOBBbP3aHM IMAPUUHHU MOTOLM, [1a3apeH PUCK (BKIIIOYBAIILL
BaIYTEH PHUCK, PUCK OT MPOMSHA Ha CIpaBeUIBaTa CTOMHOCT M LEHOBH PHUCK), KPEAUTEH PUCK U JIMKBUICH
puck. OOmmOTO ynpaBiieHHE Ha pUcKa € (OKYCHPAaHO BBPXY TPYAHOCTUTE NP MPOTHO3MpAHE HA (PUHAHCOBUTE
nasapu M MnmoCTUraHe MUHHUMU3SUPAHC HA NMOTCHUUAJTHUTC OTPHULUATCIIHU e(i)eKTI/I, KOUTO MoOrat naa c€ oTpasfarT
BbPXY (MHAHCOBUTE PE3YJNTaTH W CBCTOSHUE Ha JPYKECTBOTO. Tekymo (UHAHCOBUTE PHCKOBE C€
UACHTHGHULIMPAT, U3MEPBAT U HA0JI0JaBaT C MOMOIITA Ha PAa3JUYHU KOHTPOJIHHM MEXaHW3MH, BbBEICHH, 32 J1a
ce OMpeJeNaT aJeKBaTHHU IIeHH Ha YCIYTHTe Ha JPYKECTBOTO M Ha NPHUBJIECYEHHS OT HErO 3a€MEH KaIuTal,
KaKTO ¥ J1a C€ OLEHST aJIeKBaTHO Ma3apHUTE OOCTOSITENCTBA HA TIPABEHUTE OT HETO MHBECTHLUH M (OPMHUTE HA
MOJUIbPKaHe Ha CBOOOJHUTE JIMKBUIHU CpeJICTBa, Oe3 Ja ce AOIyCKa HeolpaBiaHa KOHLEHTpalMs Ha JaieH
PHCK.

VYnpaBineHHEeTo Ha pUcKa B JIPYKECTBOTO C€ OCBILECTBSABA TEKYLIO OT ONEPATUBHOTO PBHKOBOJCTBO Ha
JPY’KECTBOTO, ChITIACHO MOJIUTUKATA ONpPEe/eHa OT ChbBETa HA TUPEKTOPUTE.

CpBeTa Ha JUPEKTOPUTE € IPUESl OCHOBHUTE MPUHIIMIIM Ha OOIIOTO YIpaBjieHHE Ha (PMHAHCOBUS PHUCK
W 3a ymnpaBlieHHE Ha OTJETHHUTE crenrn(UIHU PUCKOBE, KATO BalyTeH, LIEHOBH, JINXBEH, KPEIUTEH U JIMKBH/CH,
U 3a pUCKa IIPU U3I0JI3BAHETO HA AEPUBATUBHY U HEJACPUBATUBHU (OCHOBHO) MHCTPYMEHTH.

[lo-gony ca omucaHum pa3IMYHUTE BHUIOBE DPHCKOBE, HAa KOUTO € H3JIOXKEHO JPYKECTBOTO IIPH
OCBIIECTBSIBAHE HA THPrOBCKUTE MY OINEpaIMM, KaKTO U BB3MPUETHST MOAXOJ IpPHU YHNPABIECHUETO Ha TE3U
PHUCKOBE.

Hazapen puck

a.Banymen puck
JpykecTBOTO HE € HM3JI0KEHO Ha 3HAYMTEJICH BAIyTEH PHUCK, 3aII0TO BCUYKH HETOBH OIEpAIlUU U
CJIeNIKH Ca JICHOMHHHPAHU B OBJITApCKH JIEBA W/WIIU €BPO, a TMOCIETHOTO € ¢ (PUKCUPAH KypC CHPSMO JieBa IO
3aKOH.

o0.1lenoeu puck
Jpy>KecTBOTO HE € U3JI0KEHO Ha [IEHOBH PUCK OT HEraTUBHU IPOMEHH B LICHUTE HA yCIYTUTe, 00EKT Ha
HETOBHUTE OIEpallly, 3all0TO ChIIACHO AOTOBOPHUTE OTHOLICHHUSI C KIMEHTHTE T€ ca 00CKT Ha TEepHOANYCH
aHaJIM3 M O0CHIKAAHE 3a MpepasriekIaHe U aKTyaln3upaHe CIpsSMO IIPOMEHMTE Ha Maszapa U JIOKOJIKOTO Te ca
cneur(UYHYU U 32 ONPEAEIICH KpbI, Ipeo0iiaaBalilo CBbP3aHu JULA, TP KOUTO UMa YCTAaHOBEHH ITPOLIETyPH 32
MEePUOANYHO aKTyaJU3UpaHe CIPSIMO MPOMEHUTE Ha Ma3apa.

Kpeoumen puck

OcHOBHHTE (PMHAHCOBU aKTUBH HA JIPY)KECTBOTO Ca THPIOBCKH M APYTH KPATKOCPOUYHH B3EMaHHS.

Kpenuten pHCK € OCHOBHO PHCKBT, TPH KOHTO 3aeMOIIOTYYaTeINTe, KIHMEHTUTE W JIPYTHTE
KOHTpPAreHTH Ha JPY>KECTBOTO HAMA Ja ObJAaT B ChCTOSIHUE /1A M3IUIATAT M3ILUIO U B OOMYAlHO MPEeJBUICHHUTE
CPOKOBE TBJDKUMHTE OT TSAX CyMH MO THPrOBCKUTE W KpPEOUTHUTE B3eMaHus. [locienHuTe ca mpeacTaBeHd B
OanaHca B HETEH pa3Mep, cliell MpHUCIaJaHe Ha HAUYMCICHUTE 00E3LEHKH N0 ChbMHHUTEIHU U TPYAHOCHOUpaeMu
B3eMaHUs. TakuBa OOC3IEHKH Ca HAlPaBEHHW KBAETO M KOraTto ca OWIM HaluIe ChbOMTHS, MACHTU(HUIUPAIIHT
3aryOM oT HeCHOMPAEMOCT CBHITIACHO MPEANIICH OMHUT.

JbarocpoyHnTe M KpPaTKOCPOYHHM B3eMaHUsI ca (DOPMUpPAHH OCHOBHO OT KPEAWTHH M TBPrOBCKU
B3eMaHus. B3eMaHuATa ce KOHTPOIUPAT OT (PMHAHCOBO-CUETOBOIHUS OTAEN Ha APYKECTBOTO, KaTO Ce CIIeBAT
YCTaHOBCHATA IOJMTUKA U IMPOUCAYPUTE, OT W3npnauTenHuTe JUPEKTOPH. EsxemeceuHno ce ImpaBu NPETIC Ha
B3EMaHUATA M 33BJDKCHUATA 110 MAaTypUTETHH, KaTO CE W3BHPIIBA PABHEHWE W aHANW3. TeKyIlo ce NpaBu
Ipersiea Ha pa3Mepa Ha 00e3NeUeHusITa ¥ ChbOTBETCTBHETO HAa B3EMAHUSATA M 3aJbJDKEHHUATA 32 €BEHTYATHOTO
UM MPECTPYKTYPUpPAHE B YCIOBUATA HA puHAHCOBaTa Kpusa ot 2009r.

Jlpy’kecTBOTO HsIMa 3HAYMTEITHA KOHIICHTPANUS HA KPETUTEH PUCK.

[TapryHnTE, BKIIOYUTEIHO pa3IUIallaTelTHH ONEPaIiH, ca OrPaHUYCHH 10 OaHKU C 100pa peryTanus 1

JIMKBUJIHOCT.

Juxeuoden puck
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.HI/IKBI/II[HI/IS[T PHUCK CC€ n3pa3dBa B HCraTUBHATA CUTyallus APYKECTBOTO da HE 6’]:,[[6 B CHCTOAHHUE aa
TOCpCUIHE 663}’CHOBHO BCHYKHU CBOM 3aBbJIDKCHUSA ChI'TIACHO TCXHUA ITadCK.

To IIPOBECKJ1a KOHCEPBAaTUBHA ITOJIMTUKA 10 YIIPABJICHUEC HA JIMKBUIAHOCTTA, YPE3 KOATO IMOCTOAHHO
noaabpI)Ka OINTHUMAJICH JIMKBUACH 3amac MnapuiyHu CpeCTBa, L[06pa CIIOCOOHOCT Ha q)HHaHCHpaHe Ha
CTOIMIaHCKaTa CH1 ,Z[eﬁHOCT, BKJIFOUUTCIHO YPE3 OCUTYPABAHC U MOAABPIKAHC HAa AACKBATHU KPECAUTHU PECYPCHU
" YJIECHCHUS, MMOCTOAHHO KOHTPOJIHO Ha6JI}OIIeHI/Ie Ha (baKTI/I'-IeCKI/ITe W MPOrHO3HU IMapuvHU MOTOHHU II0
Nepruoau Hallpea U NOAABPIKAHE Ha PABHOBECCUC MCIKAY MATYPUTCTHUTEC I'PAHUIN HAa AKTUBUTC U IMACUBUTC
Ha ApPYKECTBOTO. I[p}’)KGCTBOTO noAABbPIKA MApUYHU HAJIMYHOCTHU HGO6X0,Z[I/IMI/I 3a TCKYIIH pa3IlIalllaHUusl B
PaMKUTC Ha HPCACTOALINA MECCII. OcHOBHUTE HU3TOYHUIM Ca IMMPUXOJUTEC OT HACM.

JIMKBUIHHUAT PHUCK B pe3yJITaT Ha ChbOTHOMICHUETO MEXKAY TEKYIIU 3aABbJDKECHNA U TEKYIIHU B3EMaHUs

besnuxeenu C naasawy nuxeen C ghuxcupan n1uxeen

31 nexemBpu 2016 r. UG % UG, % UG, Oo6wo xun.ne.
duHAHCOBU aKTUBU 1076 1076
dunaHCcOBH TacUBU 1211 1211

besnuxeenu C naasawy nuxeéen C guxcupan auxeen

1 2015 .
31 nexemBpu 2015 r XUJL.JI6. % xun.ne. % xun.n6.

Oo6uwo xun.ne.

duHAHCOBU aKTHUBU 56 56

duHaHCOBHU ITACHBU 691 691

e 12.54 %, npeacrapisBally NPEBHUIIEHNE HA TEKYIIUTE 3aAbDKEHUS HaJl TEKYIIUTE aKTUBH, HO B CBOSITA
MOJIMTHKA PBHKOBOJCTBOTO W3IS0 pa3dupa To3u (akT M Iie NpeArnpueMe BCHUYKH MEPKH 3a HaMallsiBaHe
pasMepa Ha ToBa ChOTHOIIeHHe. OYakBaHHITa Ha PHKOBOACTBOTO ca, e mpe3 2017 r. me ce momodpu
KOHIOHKTYpaTa Ha razapa 3a HeJJBIPKUMHM UMOTH U HAEMHHUTE OTHOILEHHS.

Juxeen puck

TexkymuTe 3a1bJDKEHUS HA APYKECTBOTO Ca OCHOBHO MO THPTOBCKU U JIPYTH 3aAbHKCHUS
KOUTO HE HOCAT JIUXBEH PUCK.

PBKOBONICTBOTO HA JPYKECTBOTO TEKYIIO HaOMIOmaBa W aHAIW3Wpa HETroBaTa CKCIIO3WIUSA Ha
(PMHAHCOBUTE aKTHBH U TIACHBH CIIPSIMO IPOMEHHTE B JINXBEHUTE paBHHIA. CUMYIHpAT CE PA3IMYHU ClICHAPUU
Ha peprHAHCHpaHE, [TOTHOBSIBAHE HA CHIECTBYBAIIY IMO3UIUH U AITEPHATUBHO (PHHAHCUpAHE.

21.2. Ynpaenenue Ha KAnUmMAanio6us puck

C ympaBiieHHETO Ha KaluTajla JAPYXKECTBOTO IeNIM Jla Ch3/laBa M MOJAbpKa BB3MOXKHOCTH TO Ja
MPOABIDKY Ja (YHKIMOHUPA KATO JIEHCTBAIIO MPEANPUSITAE U Ja OCUTYpsIBA ChOTBETHATA BH3BPHIIAEMOCT Ha
WHBECTUPAHUTE CPEICTBA HA aKLIMOHEPHUTE, CTONIAHCKU MOJI3H HA IPYTUTE 3aMHTEPECOBAHM JIMLA U yYaCTHULIN B
HETOBHs OM3HEC, KaKTO M JIa MOAAbpsKa ONTUMAaJIHA KallUTaJIoBa CTPYKTYpa, 3a Ja ce peAyLupaT pa3XxoquTe 3a
Kanurania.

JpyXecTBOTO TeKymlo HaOJro#aBa OCUTYpeHOCTTa M CTPyKTypaTa Ha Kanuraja Ha 0Oasa
CHOTHOILEHHETO Ha 3aUIbKHSUIOCT. T0Ba ChOTHOLICHHE C€ M3YUCISABA MEXKIYy HETHHUS JBJITOB KallUTal KbM
oOmiata cyma Ha Kanurtajiad. HeTHUAT ABATOB KamuTall ce ONpeneNs KaTo pa3iuKa MEK1y BCHUKU MPHUBJICUCHN
cpencTBa (KpaTKOCPOUYHM M ABITOCPOYHH) TaKa, KAKTO ca MOCOYCHU B OTYEeTa 32 (PMHAHCOBOTO CHCTOSIHHE U
MapUYHUTE CPEIICTBA U MApUYHM eKBHBajeHTH. O0IaTa cymMa Ha KalWTajla € paBHA Ha COOCTBEHMS KalMUTall U
HETHUSI IBJITOB KaIHTaJl.
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B TabnunaTa mo-mosry ca HpencTaBeHH CHOTHONICHUSTA HA 3a/UIBKHIIOCT Ha 0a3a CTpyKTypaTa Ha
KaruTasia:

31.12.2016 31.12.2015 31.12.2014
BGN ‘000 BGN ‘000 BGN ‘000

OO0110 IBITOB KauTal, T.4.: 1279 714 490
Hamanen ¢ mapudHnTE CpeicTBa U (823) (12) (13)
HapI/I‘IHI/I CKBHUBAJICHTU

Heten mpiaros kamuran 456 702 477
OO0110 cOOCTBEH KamuTal 1549 1364 1639
OO0110 KamuTaa 2804 2078 2129
CBOTHOIIEHHE Ha 3aTBKHSJIOCT 16, 26% 33.78% 22.40%

Cnpageonueu cmoiinocmu

CropaBeanuBara CTOMHOCT Hal-0OIIO MpeICTaBisBa CyMaTa, 3a KOSATO €IMH aKTUB MOXE Ja Obae
pa3MEeHEeH WJIM €THO 3aIbJDKEHHE J1a ObJIe N3IUIATEeHO MPHU HOPMAJIHH YCIIOBHS Ha CIeNKaTa MEX/y He3aBUCUMH,
xenaeny 1 nHGopMupanu KoHTpareHTH. [TomuTrkaTta Ha JAPYKECTBOTO € Jia OTIOBECTSIBA BbB (DUHAHCOBHUTE CH
OTYETH CIIpaBEJJIMBaTa CTOWHOCT Ha (DMHAHCOBHTE AaKTUBU W IIACHBH, Hal-BeYe 3a KOUTO CBHINECTBYBAT
KOTUPOBKH Ha TIa3apHU LICHU.

CripaBe/yinBaTa CTOMHOCT Ha MHAHCOBUTE MHCTPYMEHTH, THPTYBaHU HAa aKTUBHHU Na3apu ce 0a3upa Ha
KOTHpaHU [EHW KbM Kpas Ha OTYeTHHs nepuoj. KoTupanurte masapHu LeHH ca TeKyluTe “Oua-mienu’” (LeHa
“kymyBa”).

CnpaBeuinBara CTOHHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, KOUTO HE C€ ThPTyBaT Ha aKTUBHU Ia3apu
ce omnpezesst Ype3 OLEHbYHN METO/IU, KOUTO ce 0a3upar Ha pa3iiyHU OLEHbYHU TEXHUKH U MPEINOI0KEeHUS Ha
PBKOBOJICTBOTO, HAalpaBeHHW Ha 0a3a Ma3apHHUTE yCIOBHSA KbM Kpas Ha OTUeTHHS nepuol. Kotwpanu masapHn
[ICHU WM KOTHPOBKHU HA JITBPH 3a MOZOOHN HHCTPYMEHTH Ca W3MOJI3BAT 3a ABJITOCPOYHH IBITOBE.

Konuenmusara 3a crnpaBejiuBaTa CTOMHOCT IpeArioyara peaju3upaHe Ha (UHAHCOBHM WHCTPYMEHTH
ype3 npopaxba. B moBedeTo ciaydau, 0coOEHO MO OTHOLICHHWE HA THPIOBCKUTE B3EMaHUsl U 3abJDKCHHS,
KpPEUTUTE M JCHO3UTHTE, JPYKECTBOTO OYaKBA Jla peann3upa Te3u (UHAHCOBH AKTHBU U Upe3 TAXHOTO
IUIOCTHO OOpaTHO M3IUIAIIAHE HJIM PECIl. MOoracsiBaHe BHB BPEMETO. 3aTOBA T€ CE MPEACTABAT II0 TAXHATA
aMOpTU3UpyeMa CTOHHOCT.

Cpmio Taka roisMara 4acT OT ()MHAHCOBHTE AaKTHBM W TACHBU €A WM KPaTKOCPOYHH IO CBOSITA
CBIIHOCT (TBHPrOBCKM B3E€MaHUS M 3aJBJDKEHHSA, KPAaTKOCPOUYHH 3aEMH), WIM ca OTPa3eHW B OTYETa 3a
(PMHAHCOBOTO CBHCTOSIHME IO Ta3apHa CTOWHOCT (TperocTaBeHH OaHKOBM JCMO3MTH, WHBECTHLIMH B IICHHU
KHIKA) ¥ [TOpaJid TOBA TSAXHATA CIIPAaBEUIMBA CTOMHOCT € MPUOIM3UTENIHO paBHA Ha OaaHCcOBaTa UM CTOWHOCT.
W3kimrovenue oT TOBa MPaBWIIO Ca MOBEUETO WHBECTUIIMUTE B JIBIICPHU U aCOLUHUPaHU (M B APYTH JIPYKECTBA),
32 KOMTO HsIMa Ma3ap U OOCKTHBHM YCJIOBHUS 3a ONpeleJisiHe 0 JOCTOBEPEH HAYMH Ha TIXHATa CIpaBelInBa
CTOMHOCT, IOPaJId KOETO TE ca MPEICTaBEHH 10 [IeHa Ha Ipu00HBaHe (ce0ecTOWHOCT).

JIOKOJIKOTO BCe OIle HE ChIECTBYBA JJOCTATHYHO M1a3apEH OIUT, CTA0MITHOCT U TMKBHUIHOCT 3a MOKYIKU
W MpoaaxOW Ha HSAKOM (PMHAHCOBM aKTUBHM W TMACHBH, 33 TIX HSAMa JOCTaTbYHO M HAJCKIHU KOTHPOBKM Ha
Na3apHd IEHH. PBKOBOACTBOTO Ha [JPYXKECTBOTO CYHTAa, Y€ TMPH CHIIECTBYBAIIUTE OOCTOSATEICTBA
MpeJCTaBEeHUTE B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE OLCHKH Ha (DMHAHCOBUTE aKTHUBH M ITACHUBH Ca BH3MOXKHO
Hall-HaJIe)K THH, a/IEKBaTHH M JOCTOBEPHU 3a LIEJIUTE HA (MHAHCOBATa OTYETHOCT.

22. Ycnoenu 3a0vocenusn u anzaricumenmu

[IpenocraBenn obe3nedenHns Ha 001a cTOMHOCT 960 XMILJB.:
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¢ JloroBopHa umoTeka Ha HETBLPTH eTak OT aIMMHHCTPAaTMBHA CrPaja, HAMMpAlA ce B rp.
Co¢us, yn. Knokornuua Ne 29 B nonsa na Mnsect6ank AJl BbB Bpb3Ka ¢ J0roBop 3a Gankos
KpeauT. Kum 31.12.2012 r. 6ankoBus KPEINT € roraceH u3Ls/I0, HO BCe OLIE JMICBA ChracHe
ot GaHKaTa 3a 0CBOGONK/IaBAHE HA MMOTA OT TEKECTH.

23. 3acmpaxoexu

HaﬂpaBCHH Ca BCHUYKH 3a0b/DKHTETHU 3aCTPaxoOBKH HA H3IOJ3BAHUTE MPEBO3HM CPEJICTBA B APYKECTBOTO.

24. Cvboumusn cneo Kpas Ha omyemnun nepuoo

Crnen narata Wa GanaHca He ca BB3HMKHATH CBOWTHS Mo OTHOWIEHHe Ha 00eKkTHTe, NMpeicTaBeHH B
FOJMIIHHA (MHAHCOB OTYET, KOWTO [a W3HCKBAT KOPEKLHMH WM OTAENHO OomoBecTsBaHe kbM 31.12.2016 r.,
OCBCH OMOBeCTeHHTe B oTYera. KbM Kpas Ha oT4eTHUs mepuop APYKECTBOTO HMa 3aBelieHH ChLAEOHH ena,
PbKoBOZICTBOTO CumTa, Ye He ca HaTHLE yClOBHS 33 Bb3HHKBAHE HA 3aJIbIDKEHUA,

25. Apyeu onosecmasanusn

B cboTBeTCTBHE ¢ noanucanns aorosop cbse COIT “Asxyp TIIM” QO] BB3HArPAXKAEHHETO € B pasMep Ha 3
500 nB. Ges JJIC.

Hactosmus ¢punancos otuer na “TpanccTpoii Aswa 1 Montaxu” AJl e onobpen ot CheeTa Ha

AUPEKTOpUTE Ha ApykecTBOTO Ha 06.03.2017 1. /';;,?5:\ T}l}\,\
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TOJHIIEH JIOKTA 34 JEHHOCTTA
HA ,,TPAHCCTPOH ABTOMATHKA H MOHTAXH” Al
34 IEPHOJ, [IPHK/TIOYBALLl HA 31 IEKEMBPH 2016 ..

1. HHOOPMALIUA 34 IPYKECTBOTO

“Tpancctpoit Apromaruka u MoHTaxu”’ AJl € myOJUYHO aKI[MOHEPHO JPYKECTBO CHIJIACHO
3akoHa 3a MyOIMYHO TIpe/IaraHe Ha IIeHHN KHIKA.

“Tpancctpoit ABromarnka u Montaxu” AJl e peructpupano B CouiCKH TpajCcKH CHJA IO
¢upmeno nemno 13731 ot 1994 1.

Cenanumie u anpec Ha ynpasienue: rp. Codwus, yn. Knokorauma Ne 29, et.3.

OdunmanHo perucTpupana HHTEPHET CTPAHMIIA: WWW.transstroyam.com

JpyxecTBOoTO He € (PUHAHCOBA WHCTUTYIHS ChIIACHO W3 an.2 oT 3aKkoHa 3a KPEJAUTHUTE
WHCTHUTYIIHH.

JpyxecTBOTO HAMAa pa3KpUTH M PETHUCTPUPAHU KIOHOBE W / MM MPEJICTABHUTEICTBA B CTpaHaTa
W 9yKOWHA.

1.1. Cobcmeenocm u ynpaenenue

Kem 31 nexemBpu 2016 r. kamuTambT Ha IOPYKECTBOTO € pasmpexneiieH B 54 513 Opos
0OWMKHOBEHU OC3HAJIMYHM MMOMMEHHH aKIM{ C MPaBO Ha TJac ¢ HOMHHAIHA CTOHHOCT 1 neB. Bceska
aKIusi Ha JIPY’»KECTBOTO JiaBa mpaBo Ha | rmac B OOmOTO chOpaHWe Ha akKIMOHEPHUTE, MPaBO Ha
JUBHJICHT, HA JIMKBUALMOHEH J5U1, IPOMOPIIMOHATIHO HA HOMMHAIHATA CTOMHOCT Ha akuusaTa. Beuuku
aKI[MU Ha JPYKECTBOTO ce ThpryBar Ha brarapcka @onposa bopca.

Pa3npez[eneHI/IeT0 Ha aKIMIMOHCPHUS KallUTAJI HAa APYKECTBOTO € KAKTO CJICABA:

31.12.2016
AxunonepeH kanutai ( BGN ) 54513
Bpoii akim (HoMuHAT | 1eB) 54 513
00111 Opoit HAa PErHCTPUPAHUTE AKIIUOHEPH 297
B T.4. FOPUANIECKH JIAIIA 4
(dusnyecky Jmna 293
Bpoit akium, mpuTex)aBaHu OT IOPUINICCKH JIUTA 8078
% Ha yuacmue Ha 10pUOUYecKU TUYaA 14.82 %
Bpoit akium, mpuTexaBaHu OT (PU3HUECKUTE JIATIA 46435
% Ha yuyacmue Ha usuvecku auya 85.18 %
AKIMOHepH, MPUTeKABAIIM aKIMH HaA 5% kbM 31.12.2016r. Bpoii akuuu % ot kanuTana
Kopunop Al bepHo 6178 11.33 %
Const Bepbanosa 13 150 24.12%
Mapwuena Xpucrosa 26 722 49.02%
1.2, Opzanu na AKYuOHEPHOMO OPYIHCECHIB0, YRPABIEHUE U NPEOCHAGUM ETICHIE0

Jpy’kecTBOTO € ¢ eIHOCTEeNIEHHa CUCTEMa Ha YIIPaBJIeHUE U ce ynpasisisa oT CbBET HA TUPEKTOPUTE B
CbCTaB!

Crosin Pagomupos CtosiHOB — nipencenaten Ha ChBET Ha AUPEKTOpUTE U M3IBIHNUTENCH JUPEKTOD;
[NaBaun CrosiHOB CTOSHOB — WiieH U M3nbiaHuTENeH TupeKkTop;
Xpucrodop Iletkos [loueB — uineH.
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HpyxectBoTo ce mpexacrasnsBa oT Vsmemaurennute mupekropu CtosH Pamomupo CTOSHOB 1
[TaBmuH CrosiHoB CTOSHOB caMo 3aeAHO. BrucBaHeTo Ha BTOpHM M3NBJIHUTENCH AupekTop IlaBimH
CrostHoB CTOSIHOB M HauMHa Ha MpeACTaBsHe € HallpaBeHo U Bin3a B cwita oT 13.10.2009 r. CrBeta Ha
nupexTopure e npensdpan ¢ pemenue Ha OCA ot 16.10.2015 r. 3a HOB TpUTOAUIIIEH MaHAAT.

KoM 31.12.2016 1. ciuchunms Opoit Ha iepconana e 15 (31.12.2015 . — 13)

1.3.  Ilpeomem na oeiinocm

[IpenmeTsT Ha AeiHOCT BkIOuBa: M3rpakgaHe M peMOHT Ha OCUTYPUTENIHHM HWHCTalallud U
aBTOMaTHKa B JKEJE30MbTEH, AaBTOMOOWIIEH, BOJIEH W BB3AYIIEH TPAHCIIOPT, CIa00TOKOBO
CTPOMTEJICTBO B CTpaHaTa M UyKOWHA, M3TpaKAaHe M PEMOHT Ha KaOETHM MPEXH C HUCKO M BUCOKO
HaTpeKeHHe B CTpaHaTa M 4y)XKOWHA, M3rpaXJaHe M PEMOHT Ha EJEKTPUPHUIMPAHU JK.II. JTUHUU H
TPajJICKU eNeKTPOTPAHCIIOPT B CTpaHaTa M Uy)KOWHA, M3TpaKAaHEe W PEMOHT Ha CHUCTEMH 3a IIbTHA
CUTHAJIM3AIH, U3TPaXKTaHe Ha BCHYKY BUIOBE CTPOUTEITHH 00EKTH Ha 0€30TIaCHOCTTA Ha JIBUKEHHUETO
W EeKOJIOTHSITA, W3rpakJAaHe Ha KOMYHUKAMOHHM OOEKTH, paJuO-pelieiiHu, TEJICBH3MOHHH W p.
CTaHIIMM B CTpaHaTa W 4y>KOMHA, CTPOWTEICTBO M PEMOHT Ha aBTOMOOWIHM THTUINA U TEXHUTE
WH)XCHEPHH  CHOPBKEHUs, W3rpaXJAaHe MW  MOJEpPHH3UpaHEe Ha  JeTHINa, NPHUCTAHUIIA,
XUIPOTEXHUYECKA M JPYrd ClelHaIu3upaHd MHQPacTpyKTYypHH OOEKTH B CTpaHaTa W 4y>KOWHA,
JKUJIMIIHO CTPOMTENICTBO, J1a0OpPaTOPHU M3MUTAHUS HAa MAaTepUaId W WHKCHEPHU CHOPBKEHUS B
TpaHCIIOpTa, MHKEHEPUHTOBA JIEHHOCT, XOTEITUEPCTBO M TYPUCTUYECKH YCIIYTHU, THPrOBUS U JIPYTH
JIEHHOCTH, KOUTO HE ca 3a0paHeHH OT 3aKOHA.

1.4. Ochosnu nokazamenu Ha CHMONRAHCKAMA cpeoa

OcHOBHHTE NOKa3aTeIM Ha CTOMAHCKaTa cpejia, KOUTO OKa3BaT BIMSHUE BbPXY JCHHOCTTA Ha
IPY>KEeCTBOTO, 3a eproaa 2013-2015 r. ca nmpencraBenn B TabnunaTa mo-aomy:

Ilokazamen 2016 2015 2014
BBII B mun. JIea* 92,635 86,373 83,612
Peanen pacrex Ha BBII 7.25% 2.90% 1.60%
Wndnanus B kpas Ha roguHaTa™ -0.08% -0.10% -1.40%
CpeneH BayTeH Kypc Ha IATCKUS JTI0JIap 3a 1.76804 1.76441 1.47419
roauHaTa

Banyren kypc Ha marckus 1ojap B Kpas Ha TOAMHATa 1.85545 1.79007 1.60841
OcHOBeH JIMXBEH MPOLEHT B Kpasi Ha ToIHATA 0.00% 0.01% 0.02%
Bbespabortuna (B kpast Ha roquHara)™ 6.70% 8.30% 11.40%

Lannume 3a 2016 2. ca mexywu
Hsmounux: HCU, BHb

2. lloaumuka u npouedypu 3a ynpagjeHue Ha Kanumania

LenuTe HA pHKOBOACTBOTO HA IPY>KECTBOTO BHB BPh3Ka C YIIPABJICHHUE HA KAIUTAaJA Ca:

- Jla OCHUTYpH CIIOCOOHOCTTa Ha APYXKECTBOTO Jla MPOABIDKM JEWHOCTTA CH KaTo JeHcTBaIo
NpeANpUATHE, TaKa Y€ 1a MOKE J]a MPEOCTaBs BH3BPBIIAEMOCT Ha KaluTala Ha akKIIMOHEPHUTE;

- J1a ocUrypu no0pa peHTaOWIIHOCT Ha aKI[MOHEPHTE, KaTO OIpEeeNs aJIeKBaTHO IIeHaTa Ha
MPOAYKTUTE W YCIYyTUTE CH, KAKTO W MHBECTUIIMOHHUTE CH TPOEKTH B CHOTBETCTBHE C HUBOTO Ha
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Pa3IMYHUTE BUIOBE PUCK.

JpyxecTBOTO ympaBisiBa CTpyKTypaTa Ha KaluTala ¥ U3BBPIIBA HEOOXOJUMHUTE KOPEKIIUU B
HEsl B CHOTBETCTBHE C MPOMEHUTE B MKOHOMUYECKaTa OOCTAHOBKA U XapaKTEPUCTUKUTE HA PUCKA Ha
CHOTBETHUTE aKTHBH. 3a Jla MOJAbp)Ka WM KOPUTHpA KalHuTajioBaTa CTPYKTypa, APYKECTBOTO Ce
NpUIbPKa KbM OOMIONPUETHTE 3a OTPachlia HOPMH Ha CHOTHOIICHHE HETEH JBIT KbM KaluTall.
HeTHusT 1par ce n34mcisiBa KaTo 001 IBJIT MUHYC MTapUTe U TAPUYHUTE CKBUBAJICHTH.

Haii-3HaunmuTe ()MHAHCOBH PUCKOBE, Ha KOUTO € M3JIOKEHO JPYKECTBOTO, Ca M30POSHU II0-
JIOITy.

Banymen puck

[lo-ronsimaTa 4acT OT CACIKUTE Ha OPY>KECTBOTO CE OCHILECTBABAT B OBJITrapCcKH JIeBa U €BPO,
YUIATO Kypc € GUKCHpaH KbM Kypca Ha JieBa.

Ilenosu puck

C 1ien ympaBieHHE Ha ICHOBHUSI PHCK, JPYKECTBOTO JOTOBApS HAEMHHUTE IIEHU Ha MasapHa
OCHOBa KaTO CTpeMexa € Jia MOKPUBa HAIIPABEHUTE Pa3XxoJiy OT/ICIHO OT HAeMHATa IICHA.
He ce HabmoaBaT OTKIIOHEHUS B IICHUTE 110 JJOrOBOpH KOETO Mpe/roinara H3JI0KEeHOCTTa Ha Ma3apeH
PHCK € CBEJICHO 10 MUHUMYM.

Jluxeuoen puck

JIpy’>KecTBOTO MPOBEX/Ja KOHCEPBATHBHA MOJHUTHKA IO YMPABICHHWE HA JUKBUIHOCTTA KATO
BHHUMATEIIHO CJICM IUTAIAHHUATA 110 IIOTACUTEIHHWTE IJIAHOBE HA JIBJITOCPOYHHTE (PHUHAHCOBH
33IBJDKEHHUSI, KAKTO M M3XOJISIIUTE MAPUYHHU MOTOIM, Bb3HUKBAIIM B X0J1a HA OTIEpaTHUBHATA JICHHOCT.
[ToTpeOHOCTHTE OT JIMKBUIHU CPEJCTBA CE CICIAT 32 Pa3IMYHUA BPEMEBU MEPHOJU — €KETHEBHO U
©XKEeCeIMUYHO, KaKTO M Ha 0a3ara Ha 30-THEBHU MPOTHO3M, & B JIBITOCPOUYCH IUIAH — 3a MEPUOJU OT
180 u 360 nuu.

CroliHOCTHTE Ha THPIOBCKUTE 3abJDKEHHUS Ca PABHU Ha NPEHOCHATa CTOMHOCT, IOCOYEHA B
Ortuera 3a GUHAHCOBOTO CHCTOSTHHUE.

2.1. Ynpasnenue na ghunamncos puck

Cmpykmypa na ghunancoseume akmueu u RACUU TIO KATETOPHH :

Kpeoumu u Axmueu no Axmueu na Oo6ugo BGN’000
83emanun cnpaee()ﬂuea pasnonoxncenue u
BGN’000 cmoitnocm npes 3a npooasicoa
neuanou u 3a2you BGN’000
BGN’000
31.12.2016
PduHAHCOBH aKTHBH
Bs3emanus ot KIMEHTH U TOCTAaBYULIN 24 24
Hpyru Bzemanus 229 229
[Tapuunu cpeacTBa U €KBUBAJICHTH 823 253
06110 1076 1076
Ilacueu no
cnpaegeonuea

cmounocm npe3  [pyeu ¢punancosu
neuanéou u 3acyou  nacusu BGN’000

PduHaHCOBH NACUBH

Oobuo BGN’000
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TBHProBcku U APYry 3a1bKCHUS 1211 1211
Oomo 1211 1211

Kpeoumu u Axmueu no Axmueu na Ob6uwo BGN’000

e3emanus cnpasednuea  pasnonosicenue u
BGN’000 cmoiinocm npes 3a npooaxcoa
neuanou u 3azyou BGN’000
BGN’000
31.12.2015
DUHAHCOBH AKTUBH
Biemanus OT KIIMEHTH 1 TOCTaBUUIN 42 42
Hpyru Bzemanus 2 2
[NapwuHu cpencTBa M €KBUBAICHTH 12 44
Oomo 56 56
Ilacueu no
cnpaeednuea
cmoiinocm npes  Jlpyeu guHancosu
neuanéou u 3azyou nacusu BGN'000  O6uo BGN’000

duHaHCOBH NACUBH
TBProBeckH U APYTH 3aAbIKEHUS 691 691
Oo6mo 691 691

Cnpaeedﬂuea CHMOUHOCM HA qbunancoeume akmueu u nacueu 110 KaTCropuu:

Huso 1 — komupanu
(HeKopucUpaHu) nazapHu yeHu
Ha akmueen nazap 3a
UOCHMUYHY aKMUBH UTU

Hueo 2 — oyenvunu mexuuxu
npu KOumo ce u3non36am
X005 OAHHU KOUMO CA
PA3IUYHU O OUPEKMHO

KOMUPAHU YeHU HO Ca NPSKO Wil
KOCBEHO OOCMBNHU 34

Huso 3 — oyenvunu mexnuxu,
npu KOUMo ce u3non36am
6X0051U OAHHU 8
SHAUUMENHAMA CU 4acm ca

31.12.2016 nacusu, nabiooenue nenabooaemu
DUHAHCOBU AKTHBH
B3emanus oT KJIMEHTH U JJOCTaBYHUIIN 24
Hpyru B3emanus 229
ITapuynu cpeacTBa U eKBUBAJICHTU 823
0610 823 253
DuUHAHCOBHU NACHBH
THProBCKU U APYIU 3aAbIHKCHUS 1211
0610 1211

31.12.2015

Huso 1 — komupanu
(HeKopucUpaHu) nazapHu yeHu
Ha aKkmueeH nazap 3a
UOCHMUYHY aKMUBH UTU
nacueu;

Hueo 2 — oyenvunu mexuuxu
npu KOUmo ce uzno3eam
X005 OAHHU KOUMO CA

PA3IUYHU O OUPEKMHO
KOMUPAHU YeHU HO CA NPSIKO Ul
KOCBEHO OOCMBNHU 34
nabooenue

Huso 3 — oyenvunu mexnuxu,
npu KOUMo ce u3non36am
6X0051U OAHHU 8
SHAUUMeNHAMa Cu 4acm ca
Henabmooaemu
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PuHAHCOBHM AKTHBH
B3emanus oT KIIMEHTH U JO0CTaBUYHNIIN 42
Jpyru B3eMaHus
HapI/ILIHI/I CpeACTBAa U CKBUBAJICHTU 12
060 12 44
DUHAHCOBH NACHBH
TBHProBeku U PYyry 3aIbJDKECHHS 691
0610 691

JpykecTBOTO HIMa MPAaKTHKA JIa padOTH C ICPUBATUBHU HHCTPYMEHTH.

B xoma ma obOnuaifHaTa CH CTOMAHCKA ACHWHOCT IPYKECTBOTO € HM3JIOKEHO HA Pa3INIHU
(hMHAHCOBM PHUCKOBE, HA-BaXHUTE OT KOWTO Ca: PHCK Ha JIMXBEHO-OOBBP3aHU MapUYHHU MOTOIIH,
naszapeH pucK (BKJIFOYBAI] BATYTEH PUCK, PUCK OT MPOMSIHA Ha CIIPaBEIJIUBATA CTOHHOCT W IICHOBH
PHCK), KPEAUTEH PHUCK W JHUKBHAEH puck. OOMOTO ympaBiieHHE Ha pUcKa € (OKyCHpaHO BBPXY
TPYAHOCTUTE IMIpH TMPOTHO3WpaHEe Ha (PUHAHCOBUTE TMa3apy W TOCTUTaHE MHHUMHU3WpaHE Ha
MOTCHIIUATHATE OTPUIATEITHU e(hEeKTH, KOUTO MOTAT Jia C€ OTPa3sT BbPXY (PUHAHCOBUTE PE3yITaTH H
CBCTOSIHUE Ha JIPYKECTBOTO. TeKkymo (UHAHCOBUTE PHUCKOBE Ce WACHTU(UIUpPAT, WU3MEpBAT H
HaOJroIaBaT C TIOMOIITAa HA PA3UYHU KOHTPOJHU MEXaHHM3MHU, BBHBEICHH, 33 Jla CE€ OINPEICIsT
AICKBATHU LICHU Ha YCIYTHUTC HA APYKCCTBOTO U Ha IMPUBJICYCHHA OT HECTO 3aCMCH KalluTall, KaKTO 1
Jla Ce OLIEHST aJIEKBATHO Ma3apHUTE OOCTOSATENCTBA HA MPABEHUTE OT HETO MHBECTUIMH U (popMHTE Ha
MoJyIbpKaHe Ha cBOOOTHHTE JIMKBUAHU CPEJICTBA, O€3 Ja ce JIoNycKa HeolpaBaaHa KOHICHTPAIHs
Ha JIaJIeH PUCK.

VmpaBiieHHETO Ha pHUCKAa B JIPYKECTBOTO C€ OCBHINECTBABA TEKYN[0O OT OMNEePaTUBHOTO
PBKOBOJICTBO Ha IPYKECTBOTO, CHIIIACHO TOJUTHKATA OTpeieNieHa OT ChBETa Ha AUPEKTOPHUTE.

CpBera Ha JAUPEKTOPUTE € MPUCTT OCHOBHUTC IPUHLMUIIKM Ha 06IHOTO ypaBJICHUC Ha
(MHAHCOBUS PHCK W 3a YIpaBleHHE HA OTACTHHUTE CHeNM(PHIHU PUCKOBE, KAaTO BAIYTEH, IEHOBH,
JMUXBEH, KPETUTCH U JIMKBUACH, M 3a PUCKa TPY HM3MOI3BAHETO Ha JCPWUBATHUBHHU W HEJEPUBATUBHU
(OCHOBHO) MHCTPYMEHTH.

[To-monmy ca onucaHM pasiMYHUTE BUAOBE PUCKOBE, HA KOUTO € U3JI0KEHO JIPYKECTBOTO MPH
OCBIIECTBSIBAHE HA THPTOBCKUTE MY OTEpAIliH, KaKTO W BB3MPHETUAT TMOAXO]I TIPH YIIPABIECHUETO Ha
T€3U PUCKOBE.

IHazapen puck

a.Banymen puck
JIpy’KeCTBOTO HE € W3JI0KEHO Ha 3HAYMTENCH BAIYTEH PHUCK, 3alll0TO BCHYKHA HETOBH
OIepaIMy U CHENIKU ca JICHOMHUHHPAHU B OBJITapcKH JieBa W/WIN €BpO, a MOCIECAHOTO € ¢ (PUKCHpaH
KypC CIIPSIMO JIeBa I10 3aKOH.

o0.1lenoeu puck
I[p}/)KCCTBOTO HC € U3JIOKCHO Ha LICHOBH PUCK OT HCTraTUBHU MNPOMCHH B LICHUTEC Ha YCIIYTUTC,
00CKT Ha HETOBUTE OIEPAIMH, 3al[0TO CHIVIACHO JOTOBOPHHUTE OTHOIICHHS C KIUCHTUTE TE ca OOCKT
Ha TIEPUOJMYCH aHAIN3 M OOCHKAaHEe 32 MpepasriiexkIaHe W aKTyaJu3upaHe CIpsSMO MPOMEHHUTE Ha
nazapa | JIOKOJIKOTO Te ca CHelu(UYHU U 3a ONpeiesieH Kpbr, peodiIagaBamnio CBbp3aHu JIUIa, MpH
KOUTO MMa YCTAHOBEHH MPOIETyPH 32 IEPUOIMYHO aKTyaTH3UpaHe CIpsSMO MPOMEHUTE Ha ma3apa.

Kpeoumen puck

OcHoBHHTE ()MHAHCOBH AaKTUBU Ha JPYKECTBOTO Ca THPTOBCKH W JIPYTH KPATKOCPOUHH
B3EMaHUsl.
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KPEHI/ITCH PUCK € OCHOBHO PHUCKBT, IIPH KOUTO 3aC€MOIIOJTy4YaTCIIUTE, KIMCHTUTC U JPYTUTC
KOHTpAar€HTu Ha JAPY>XKCCTBOTO HAMA Ja 6’bllaT B CBCTOAHHEC Oa HU3IJIATAT HU3LISJI0O U B O6H‘Ial>'IHO
MPEBUJICHUTE CPOKOBE IBIDKHMUTE OT TSIX CYMH IO TBPTOBCKHUTE W KpPEAWTHUTE B3CMAaHMSL.
[locnemuure ca mpeicTaBeHH B OajaHca B HETEH pa3Mmep, Ciel] MpHCIajJaHe Ha HAaYMCICHUTE
00€31ICHKH 110 ChMHHUTEIHH U TPYAHOCHOUpaeMu B3eMaHusl. TakuBa 00C3I[CHKH Ca HAPaBEHHU KbJICTO
M KOrato ca OwidM Hamuie CHhOUTHSA, HACHTHQHUIUpAIIA 3ary0OM OT HEChOMPAEMOCT ChITIACHO
MPE/IUIICH OITUT.

JbArocpoyHnTe W KPAaTKOCPOYHM B3eMaHWsi ca (OPMHUpPAHM OCHOBHO OT KPEIUTHU WU
THPrOBCKM B3eMaHHs. B3emaHusita ce KOHTpOJWpar oOT (UHAHCOBO-CUCTOBOJHHUS OTIACN Ha
JIPY’)KECTBOTO, KAaTO C€ CIIeJBAT YCTAHOBEHATA MOJNUTHKA W MPOLEAypUTe, OT M3mbIHUTETHHUTE
IUpeKkTopu. EjxeMecedHo ce TpaBu Mperiie]] Ha B3eMaHUsITa U 3abJDKCHUATA TI0 MATYPUTETHH, KaToO
ce W3BBpIIBA paBHCHHE W aHaIM3. TeKyllo ce MpaBu Mperjel Ha pa3Mepa Ha OOe3NeyYeHHsATa U
CHOTBETCTBHETO HA B3EMaHHUATA W 3aJBJDKCHUATA 332 EBCHTYATHOTO KM IPECTPYKTYpUPaHE B
ycIlIoBUsITa Ha (puHaHCOBaTa Kpu3a ot 2009r.

JlpykecTBOTO HsIMa 3HAUNTEIIHA KOHIICHTPAIIMS Ha KPEAUTCH PUCK.

[MapuvHUTE, BKIIOYUTEIHO pa3IUIallaTe]IHA ONEpaldy, ca OrpaHWuYeHH 0 OaHKH ¢ Jo0pa

peryTanus U JIMKBUHOCT.

Juxeuoen puck

.HI/IKBI/II[HI/ISIT pUCK C€ H3pa3siBa B HCTaTHUBHATA CUTyallUsd JAPYXKCECTBOTO Jia HE 6’[),[[6 B
CBCTOSTHUC [1a ITOCPCIIHC 6€3yCJ'IOBHO BCHYKHU CBOM 3abJDKCHHA CbITIAaCHO TCXHHA ITaICK.

To mpoBexaa KOHCEpBAaTHBHA TOJUTHKA IO yMPaBICHUE HA JIMKBUIHOCTTA, Upe3 KOSTO
MOCTOSIHHO TIO/Ibp)Ka ONTHMAJICH JHMKBHJICH 3arac MapuyHU CpPeCTBa, A00pa crnocoOHOCT Ha
(MHAHCHpaHEe HAa CTOMAHCKATa CH JICWHOCT, BKIFOUUTEIHO 4Ype3 OCHTYpsBaHE W TMOIIbp)KaHE Ha
aJICKBaTHU KPEIUTHH PECYpPCH U  YJICCHEHMsI, IIOCTOSHHO KOHTPOJIHO HAOJIOJCHUE Ha
(haKTUYECKUTE ¥ TIPOTHO3HU MAPUYHU MOTOIM 10 TIEPUOIU HAIIPE U TMOIbP)KaHe Ha PaBHOBECHE
MEXIy MaTypPUTETHUTE TPAaHWIM HA AaKTUBUTE W IACHBUTE Ha JPYKECTBOTO. J[pykecTBOTO
MONIbpKA TAPUYHA HAIWYHOCTH HEOOXOJAMMH 3a TEKYyIIM paslUlallaHus B PAMKUTE Ha
npexacrosius Mecell. OCHOBHUTE U3TOYHHIIM Ca MIPUXOAUTE OT HACM.

besnuxeenu C nnasawy ruxeen C puxcupan nuxeen

31 nexemBpnu 2016 1. Oobwo xun.ne.
A p XUJ.716. % xun.ne. % xun.ne. .
DuHaHCOBY aKTHUBU 1076
duHaHCOBY MaCUBHA 1211
be3nuxeenu C nnasawy ruxeen C puxcupan nuxeen
31 nexemspu 2015 r. o o Oobwio xun.ns.
XU.7186. % xun.ne. % xun.ne.

DuUHAHCOBU aKTUBU 56
duHaHCOBU ITACUBU 691

.HI/IKBI/I):[HI/IS[T PHUCK B PE3YJTAT HA CbOTHOIICHUCTO MCKAY TCKYIIU 3aAbJUDKCHUA U TCKYIIH
B3eMaHusA € 12.54 %, mpencraBisgBally NMPEBHIICHWE HA TEKYIIUTE 3aJbJDKCHHUS HAJ TEKYILIUTE
AKTUBH, HO B CBOSITA IIOJUTHKA PHKOBOACTBOTO M3LSUIO pazdbupa To3M (aKT M 1Ie HpeArnpueMe
BCHYKM MEPKH 32 HaMaJIIBaHE pa3Mepa Ha TOBa ChOTHOIIeHHE. O4akBaHMITa Ha PHKOBOACTBOTO
ca, ge mpe3 2017 r. me ce mogoOpy KOHIOHKTYpaTa Ha ma3apa 3a HeIBIKUMH UMOTH W HAaeMHHTE
OTHOILICHHSI.
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Jluxeen puck

TGKYHII/ITC 3aABJDKCHHUA Ha OPYXKCCTBOTO C€a OCHOBHO IO TBPIrOBCKHM U JAPYIru
3aABJLKCHUS KOUTO HEC HOCAT JIMXBCH PUCK.

PBKOBOJCTBOTO Ha APYKECTBOTO TEKYILIO HAOJIOaBa M aHAJIM3Mpa HEroBaTa €KCIO3UIUS Ha
(MHAHCOBHTE AKTUBH U MACUBH CIIPSIMO MPOMEHHTE B JIMXBEHUTE paBHUIIA. CHMYyIHpAT ce Pa3IndHu
CIeHapHH Ha pedHUHAHCHpaHE, IOJHOBSBAaHE HA CBINECTBYBAIIM TO3WIMU M aJITEPHATHBHO
¢duHaHCHpaHe.

2.2. Ynpaenenue na Kanumanoeus pucKk

C ympaBJIEHUETO HA KamuTaja JPy>KeCTBOTO LIEIH Ja Ch3/IaBa U MOIbPKa BB3MOXKHOCTH TO
Jla TPOABIDKA Na (DYHKIIMOHMpPA KaTO JEHCTBAIIO TPEANpHUSATHE M Ja OCUTYpsBa CHOTBETHATa
BB3BPBINAEMOCT Ha WHBECTUPAHWUTE CPEACTBA Ha AaKIMOHEPHUTE, CTOMAHCKH TIIOJN3M Ha JApPYTUTE
3aMHTEPECOBAHM JIUI[A M YYACTHUIIM B HETOBUS OU3HEC, KAKTO U Jia MOIbpKa ONTHMAaIHA KalTUTaJI0Ba
CTPYKTYpa, 3a JIa C€ pelylupaT pa3xoauTe 3a KaruTaa.

JpyXecTBOTO TEKyIIO Ha0NI0/aBa OCUTYPEHOCTTa W CTPYKTypaTa Ha KamuTaja Ha 0Oaza
CHOTHOIIIEHUETO Ha 33 UThXHSIIOCT. TOBa CHOTHOIIIEHHE C€ U3YHCIISIBA MKy HETHHS JTBJITOB KaITUTA
KbM 00IaTa cymMa Ha Kanurtana. HeTHUST IBJITOB KaluTal ce ONpeselis KaTo pa3iinka MeX/1y BCUUKH
MPUBJICYCHU CpEJCTBA (KPAaTKOCPOYHM M JBJITOCPOYHM) TaKa, KakTO ca IIOCOYCHM B OTYeTa 3a
()MHAHCOBOTO CBHCTOSIHWE W TAPUYHUTE CpPEACTBA M TapWYHH eKBUBajeHTH. (OOmara cyma Ha
KalnTana € paBHa Ha COOCTBEHUS KalWTal U HETHHS IBJITOB KaIlUTAll.

B Tabmuiata mo-70dy ca MPEACTAaBEHHM CHOTHOIICHHUATa Ha 3aUIBKHAIOCT Ha 0Oasza
CTPYKTypaTa Ha KalluTaJa;

31.12.2016 31.12.2015 31.12.2014
BGN ‘000 BGN 000 BGN ‘000

OO1I0 ABJITOB KaluTal, T.4.: 1279 714 490

Hamanen ¢ napuunure cpencrsa u (823) (12) (13)
MapuIHN €KBUBAICHTH

Heren nuiaros xanuTai 456 702 477
OO01110 COOCTBEH KamUTall 1549 1364 1639
OO01110 KamuTai 2804 2078 2129
CHOTHOIICHUE Ha 3aTHKHSIIOCT 15.41% 33.78% 22.40%

Cnpageonueu cmoiinocmu

CnpaBe/yinBara CTOMHOCT Hai-00IO MpEACTaBIsiBA CyMaTa, 3a KOSTO €MH aKTHB MOXE Ja
Objie pa3MEHEH WM €IHO 3aIb/DKCHHE Jia ObJie M3IUIATCHO MPHU HOPMAIHH YCJIOBHS Ha ClejKara
MEKy HE3aBHCHUMH, KeJaelid ¥ WH(GOPMHUpPaHH KOHTpareHTH. [loJUTHKATa Ha APYKECTBOTO € Ja
OTOBECTSABA BBHB (DMHAHCOBHUTE CH OTYETH CIIPAaBETHBATa CTOWHOCT Ha (PMHAHCOBUTE aKTHBH H
MacHBH, Hali-BeUe 32 KOMTO CHIECTBYBAT KOTHPOBKHU HA Ta3apHH [CHH.

CrpaBeyinBata CTOMHOCT Ha (PMHAHCOBHUTE MHCTPYMCHTH, ThPI'yBaHH Ha aKTHBHHU Ma3apH Ce
0asvpa Ha KOTHPAHU IIEHU KbM Kpas Ha OTYETHHS Teproa. KoTHpaHuUTe Ma3apHU IEHU Ca TEKYIIUTE
“ounp-tienn” (1ieHa “kymysa’).

CrpaBeyinBara CTOMHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH, KOUTO HE C€ ThPryBaT HA aKTUBHU
nasapy ce Ompezessi Ype3 OIEHbYHU METOIM, KOUTO ce 0a3upar Ha pasjInvHU OIEHBYHU TEXHUKH U
MIPE/IMOIOKEHNS Ha PHKOBOJCTBOTO, HAMPABEHH Ha 0a3a Ma3apHUTE YCIOBUS KBbM Kpas Ha OTUCTHUS
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TNEpHOI. KOTI/IpaHI/I TasapHy EHU UJIKW KOTUPOBKH HA JUIIBPU 3a HOJIO6HI/I HWHCTPYMCHTHU Ca U3IIOJI3BAT
3a JIBJITOCPOYHH JIBJITOBE.

Konuenmusara 3a chnpaBeiyiuBaTa CTOHHOCT TMpeArioiara peajlu3upaHe Ha (uHAHCOBH
WHCTPYMEHTH upe3 Mpojaxba. B moBewero ciydaum, OCOOCHO IO OTHOIIEHHE HA THPrOBCKHTE
B3eMaHMsS W 3QJBJDKCHUS, KPEJAUTHTE M JCTIO3UTHTE, JPYKECTBOTO OYaKBa Ja peaju3upa Te3n
(MHAHCOBM aKTMBU M 4Ype3 TAXHOTO IBUIOCTHO OOpaTHO WM3IUIAI[AHE WJIM PECIl. MOracsiBaHe BBHB
BpeMeTo. 3aToBa T€ CE MPEICTaBST MO TAXHATA aMOPTU3UPYEMa CTOHHOCT.

C'I:»HIO Taka rojasiamartra 4acT OT q)HHaHCOBI/ITC AKTUBU M MACHUBU Ca WU KPATKOCPOYHHU II0
CBOSITA CBHIIHOCT (THPrOBCKM B3eMaHHs M 33JBJDKCHHS, KPATKOCPOYHHU 3aE€MH), WM Ca OTPa3eHH B
oTdeTa 3a (PMHAHCOBOTO CBHCTOSHHE IO TIa3apHa CTOMHOCT (TpefocTaBeHW OaHKOBU JETO3WTH,
WHBECTHUIIMY B [ICHHU KHM)KA) M TIOPaIy TOBA TSAXHATA CIpaBeINBa CTOMHOCT € MPUOIM3UTEITHO paBHa
Ha OanaHcoBaTa UM CTOWHOCT. M3KItoueHre OT TOBa MPAaBHJIO Ca MOBEUETO HHBECTHIIMUTE B IBILICPHU
M acOLMMpPaHu (M B IPYTH APYKECTBA), 32 KOUTO HAMA Ma3ap M OOCKTUBHU YCIIOBHS 3a OTpPEJIeIsTHE TI0
JOCTOBEPEH HAuMH Ha TAXHATa CIpaBeJINBa CTOIHOCT, IOpaay KOETO Te ca MPeJCTaBeH! 10 IIeHa Ha
npuaoduBane (ceOeCTOMHOCT).

JIOKOJIKOTO Bce OIIe He ChINECTBYBA J0CTAaThUHO ITa3apeH OIUT, CTAOMIHOCT M JIMKBUIHOCT 32
MOKYTIKW ¥ TPOJaXOM Ha HAKOW ()MHAHCOBH aKTHBH M ITACHBH, 33 TAX HAMA JOCTATHYHO M HAICKIHU
KOTHPOBKHM Ha Ta3apHHU IIeHU. PBHKOBOACTBOTO Ha APYKECTBOTO CUWTA, Y€ IMPHU CHIIECTBYBAIIUTE
00CTOSATENICTBA MPECTABEHUTE B OTYETA 32 (PHUHAHCOBOTO CHCTOSIHUE OLICHKH HAa (PMHAHCOBUTE AaKTHBU
U TIaCHUBH ca BB3MOKHO Hal-HAJEXKIHM, aJCKBaTHH M JIOCTOBEPHM 3a LENUTE Ha (pUHAHCOBATa
OTYETHOCT.

3. HHDOPMAIIHUA, cvenacno peda na un. 1870 u 247 om Twvpzoeckus 3aKomn:

» Ilpe3 ronuHaTa HIMa MPUAOOUTUTE U NIPEXBBHPICHUTE COOCTBEHHU AKIIUH.
» Tlpe3 2016 r. ca HauuclieHH BBb3HArpaXIeHUsl Ha wieHoBeTe Ha ChBera Ha
JTUPEKTOPUTE, KAaKTO CIIE/BA!
= Crosa CrosiHoB — IIpencenaren na CpBera Ha TUPEKTOPUTE U
W3nbanutenen nupexrop — 30 xui. aB.;
= [laBaun CrossHoB — YUneH Ha CbBeTa Ha TUPEKTOPUTE H
W3nbanuTenen nupexrop — 30 xui. aB.
=  Xpucrodop loueB — Unen va CpBeTa Ha TUPEKTOPHUTE — HE
MoJTyyaBa Bb3HATpakIeHHE.
» JlanHu 3a Opos TPSIKO TPUTESKABAHU aKIMU OT 4ieHoBeTe Ha ChbBera Ha
JTUPEKTOPUTE:
= CrosH Pagomupos CrostHoB — 242 6p.;
= [laBawn CrosiHOB CTOSTHOB — 22 0p.;
= Xpucrodop Iletko JloueB — He IpUTEKABA.

4. I0ITbJIHUTETHA HH®OPMAIIHUA cvenacno ITPUJTIOKEHHUE 10 om HAPEJIFA Ne 2
om 17.09.2003 e. 3a npocnexmume npu nyonuuHo npeodiazame U OONYCKAHe 00 MbP2OBUs HA
pe2yaupan nazap Ha YeHHU KHUMCA U 3d PA3KPUBAHemo HA UHOpMayus om nyoiuduHume opyicecmed
U Opyeume eMumenmuy Ha YeHHu KHUXCA:

4. 1. Unghopmayus, dadena ¢ CMOUHOCIHO U KOAUYECTNBEHO U3PANCEHUE OMHOCHO OCHOBHUME KAme20puu CIoKl,
nPOOYKMuU u/ui pe0oCmase . Yy, ¢ NOCOYSAHe HA MeXHUs OsL 8 NPUXooume om npooax3cou Ha emumeHma
KAmo ysino u npomMenume, HACMvRUIU pe3 Om4emHama QuHancoea 200UHa.

OTHOCHUTEJIEH JAJI Ha npuxoauTe MO KaTeropuu NEHHOCTHM B OOLIUTE MPUXOAU Ha
JPY’KECTBOTO:

2016 e. Ommuocumernen

(xun.n8.) osn, %
OBIIO npuxoau kpm 31.12.2016 . 2198 100.0
o [Ipuxoau OT OTAAJEHU MO HAEM HEIBHKHUMH UMOTH 268 12,19
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e [lpuxoau ot npojax6u Ha JIMA u marep.3anacu 1000 45,50
e Jlpyru npuxoau 930 42,31

4.2. Unpopmayuss omuocHo npuxooume, pasnpeoeienu no OmoeiHume Kame2opuu OeuHOCMU, 6bMpewHy U
SLHUHU NA3APU, KAKMO U  UHGOpMAYUsL 34 UMOYHUYUME 3d  CHADOSA8AHE C MAMepudiu, HeoOXOOuUMU 3d
APOU38OOCMEOMO HA CMOKU WU NPEOOCMABSIHENO HA CIYeU C OMPA3i6aHe CMENneHma HA 3d8UCUMOCH NO
OMHOWEHUEe HA 8CEKU OMOeler npo0asay Wil Kynyeay/nompeoume, Kamo 6 Ciyuail, 4e OMmHOCUMETHUSIN 0Ll HA
HAKOU om msax Haoxewpas 10 wa cmo om paszxooume uau npuxooume Om npooaAd#cou, ce NPeooCmass
Hpopmayus 3a 8CAKO uye NOOMOEIHO, 34 He208us Ol 8 NpooaxdcOUme uiu NOKYNKUMe U 6PBb3KUmMe My C
emMumenma.

PA3ITPEAEJIEHUE HA TIIPUXOJUWUTE no kareropum AEMHOCTH, BBTPEIIHM U BBHIIHU
nazapu kbm 31.12.2016 .

IToxaszarenu, 2016 1. Xumn.B.
[MPUXOJM no peitHocTH: 2198

e [lpuxonm OT OTHANCHH ITOJ HAEM UMOTH 268

e [lpuxonu ot mpoxax6m Ha JIMA u matep. 3amacu 1000

e Jlpyru npuxoau 930
[MPUXOJHN mo nazapwu:

e BpTpewHu nazapu 100 %

4.3. Hquopmauuﬂ 30 CKINOYeHU 20JieMu COelKU U MaKued om CvbulecnieeHo 3HavdeHue 3a Oetinocmma Ha
emumenmada.

Hsama ckiroueHu CASNKH.

4.4. Ungpopmayusi omuocno coeaxume, CKIIOYEHU MEHCOY eMUMEHMA U CEbP3AHU TUYd, NPe3 OMYEemHUsL nepuoo,
NPeonodcenUst 3a CKII0Y8aHe HA MAKUBA COEIKU, KAKMO U COeNKU, KOUMO Cd U38bH 0OUYAUHAMA My OeuHOCM
UTU CHUWECMBEHO Ce OMKIOHAGAN OM A3apHume YCI0GUs, NO KOUMO eMUMEHMbM Ul He2080 ObUjepPHO
OpyJicecmeo e cmpana ¢ nocoyeamne Ha CMOUHOCMMA HA COEeNKUme, Xapakmepa Ha CEbP3AHOCMMA U 8CSAKA
unghopmayus, HeodxXo00UMa 3a OYEeHKA HA Bb30EUCMBUEMO 8bPXY PUHAHCOBOMO CHCMOAHUE HA eMUMEHMA.

JpyXecTBOTO HE € yacT OT rpyna npeanpuarus. [Ipe3 oryeTHus nepuoa HsAMa CKIOYECHHU
CHEJKHA MEX1Y EMUTEHTA U CBbP3aHHU JIMLIA.

4.5. Ungpopmayus 3a cvbumus u nokasamenu ¢ HeoOUYAeH 34 eMumenma Xapakmep, UMAawju CbUecmseeHo
BIUAHUE B8bPXY OCUHOCMMA My, U pearusupaHume Om He20 NpUxoou U U3BbPUIEHU PA3X00u, OYeHKA Hd
BAUAHUENIO UM 8bDXY pe3yamamume npes mexkyujama 200UHa.

Hsama cp0uTns 1 mokaszaTenu ¢ HeOOMYaeH xapaxkTep.

4.6. Unpopmayus 3a coenku, 600eHu U3BbHOAIAHCOB0 - Xapakmep u OusHec yei, NOCO48aHe (YUHAHCOBOMO
8v30elicmaue Ha coerkume 8bpxy OeUHOCMMmA, aKo PUCKbmM U NOA3Ume Om me3u COeIKU Ca CbWecmeetl 3d
eMUmenma u aKko paskpueaHemo Ha masu UHQOPMAyUsl CoecmeeHo 3a OYEHKAMA HA (PUHAHCOBOMO CbCMOSHUE
Ha emumenma.

Hsawma cuaenxu o T.6.

4.7. Unghopmayus 3a 0s106u yuacmus Ha emMumenmad, 3a OCHOSHUME MY UHEECIMUYUY 8 CIPAHAMA U 8 YyHcOUHA
(6 yennu KHudCA, PUHAHCOBU UHCTNPYMEHMU, HEMAMEPUATHU AKMUGBU U HeOSUMCUMU UMOMU), KAKMO U
unsecmuyuume 6 OAN08U YeHHU KHUNCA U36bH He208aAMA UKOHOMUYECKA 2pYNa U U3MOuHuyume/Havyunume na
@unancupare.
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JpyKeCTBOTO HE IIpUTEKaABa JASAJIOBU Y4acCTHUsS B IPYI'H JIPYKECTBA.

4.8. Ungopmayus omnocno ckuiouenume om emMumeHmd, Om He2080 ObWEPHO OPYICECMBO UNU OPYIHCECMEO
Matika, 6 Ka4ecmeomo UM HA  3AeMONOIYHament, 002080puU 34 3AeM C NOCOYBAHE HA YCI0BUAMA NO MAX,
BKNIOYUMENHO HA KpauHume CpoKoGe 3a U3Niawane, Kakmo u uHgopmayus 3a npeoocmasenu 2apaHyuu u
noemane Ha 3a0bIHCEHUSL.

HPY)KCCTBOTO HiMa CKJIIFOUCHU NJOTOBOPHU B KAYCCTBOTO HA 3aCMOIIOJTyqaTCII.

4.9. Ungopmayus omnocHo ckuioueHume om eMumeHma, om He2060 ObWePHO OPYICECMBO UL OPYICECEO
Matika, 8 Kawecmeomo um Ha 3aemooament, 002080pU 34 3aeM, GKIIOUUMETHO NPedOCmaBaHe Ha 2apaHyuu om
BCAKAKDBE 6UO0, 6 MOBA YUCIO HA CELP3AHU JUYA, C NOCOYBANE HA KOHKPEmHUme YCl08Us N0 MAX, GKIOUUMETHO
Ha Kpatinume cpoKoge 3a niawjane, u yeamad, 3a KOAmMo ca Ounu omnycHamu.

IIPY)KGCTBOTO HsAMaA CKJIFOUCHU JJOTOBOPH B KAYCCTBOTO HA 3a€MOAATCII.

4.10. Hngopmayus 3a usnonzeamemo na cpeOCmeama OmM U3GbPUIEHA HOBA eMUCUS YEHHU KHUdICA npe3
omuemnus nepuoo.

He ca u3BbpuIBaHU omepaluy C H3JaBaHETO, MOracsiBaHETO M OOpaTHOTO HM3KYIyBaHE Ha
JITIOBU U IBJITOBH MHCTPYMEHTH MPE3 OTUETHUS IEPUOL.

4.11. Ananus na cvomuowenuemo mexcoy nocmusHamume GUHAHCOBU Pe3yImamu, Ompa3eHy 66 UHAHCOBUSL
omuem 3a (punancosama 200UHd, U NO-PaHO NYOIUKYBAHU NPOSHO3U 3a MeE3U Pe3VIManu.

HPY)KCCTBOTO HC € Hy6JII/IKYBaJ'IO IO-paHO MIPOrHO3U 34 (I)I/IHaHCOBI/I pe3yiaTarTu.

4.12. Ananuz u oyenxa na NOAUMUKAMA OMHOCHO YNPAGIEHUEMO HA (PUHAHCOBUME PecypCl ¢ NOCOYBAHE Hd
BLIMOIACHOCIIUME 30 OOCTYIHCBAHE HA 3A0BAICCHUAMA, €GEHIMYANHUME 3ANAXU U MEPKU, KOUMO eMUMEHMbIM €

npeonpuen uu npedcmou 0a npeonpueme ¢ 021e0 OMCcmMpaHAI8aHemo um.

JpyXecTBOTO HE IJIaHUpa BKIIOYBAHE B KPEAUTHU OTHOIICHHUS TPE3 CICABAIIMS OTYETCH
TIEPHO/I.

4.13. OueHKa HA 6b3MOJNCHOCMUME 3ad peaiusayusl Ha UHBECMUYUOHHUME HAMepPEeHUsl C noCo4Y6aHe Ha pasmepa

Ha pasnoiazaemume cpeocmed U OMpassiéane Ha 6b3MONCHUME NPOMEHU 6 CIMPYKIMYpama Ha (GuHancupane Ha
masu OeHocm.

Jlpy>kecTBOTO OTJIara MHBCCTHIIMOHHUTE CH HAMEPECHHs B ClieJBalIuTe 12 Mecelna mopaau
HeOIaronpusITHA UKOHOMHYECKA, TOJUTHIECKa U OM3HEC cpeja.

4.14. Hngpopmayus 3a Hacmvnuiu npomMeHu npe3 omuemnus nepuoo 8 0CHOSHUmMe NPUHYUNU 3d YNpasieHue Ha
eMUmeHma u Ha He208ama UKOHOMUYeCKd epynd.

Hpe3 OTUCTHUSA NICPUOJ HEC Ca HACTHIIWIA NPOMCHHU B OCHOBHUTC NMPUHIUIIN HA YIIPABJIICHUC.

4.15. Uupopmayus 3a ocnognume xapakmepucmuku Ha NpUIdeaHume om eMumeHma 6 npoyeca Ha u3eomesHe
Ha (unancosume omuemu cucmema 3a 6bmpeuleH KOHMpoL U CUCIMeMd 3d YRPAasieHue Ha PUCKOGe.

PBKOBOACTBOTO Ha APYKECTBOTO Ipe/iara NogpoOeH aHaIu3 Mo yIpaBiIeHHE Ha pUcKa B T.2

4.16. Unghopmayus 3a npomenume 6 ynpagumenHume U HAO30PHUME OPSAHU Npe3 OMYemHAma QUHAHCO8A
200UHa.

[Ipe3 oTueTHaTa (hMHAHCOBA TOAMHA HE Ca HACTHIWIM MPOMEHU B YIPABUTEIHUTE OPraHU Ha
JIPY>KECTBOTO.

4.17. Hugpopmayus 3a pasmepa na 6b3nazpas)coeHusma, Hazpaoume u/unu noasume Ha 6CeKu Om uieHogeme Ha
ynpasumennume u Ha KOHMPOJIHUME OP2AHU 3d OMYEMHAMA PUHAHCOBA 200UHA, USNAAMEHU OM eMUmeHma u
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He208U ObyepHU OPYHCECTNBA, HE3ABUCUMO 0N MO6d, 0alu ca OUIU BKTIOUEHU 8 PA3X0OUme Ha eMUmeHma i
npousmuyam om pasnpeoenenue Ha nevaidama, eKIOUUMenHo:

a) nonyuenu cymu u HenapuyHu 6b3HASPAHNCOCHUSA,

0) YCI08HU UTU PAZCPOYCHU BbIHASPANCOCHUS, 8L3HUKHAU Npe3 200UHAmd, 00PU U AKO 8b3HASPANCOEHUEMO ce
OBIACU KM NO-KBCEH MOMEHMN,

8) cyma, OvadCUMA OM eMUMEHMA UIU He208U ObUjePHU OPYICECMBa 3d USNIAWAHe HA NeHCUU, 0be3uemeHus
npuU NEeHCUOHUPaue Uiy opyeu no00OHU 0be3u emeHus.

IIpe3 2016 r. ca HauuclieHW BB3HArPaXKICHUA Ha wieHoBeTe Ha CbBeTa HAa JUPEKTOPUTE, KAKTO
cieBa:
= CrosH CrossHoB — llpencenaren Ha CbBeTra Ha AupekTopuTe U M3mbiaHUTENneH
nupextop — 30 Xui. JB.;
= [laBaun CrosiHOB — Unen Ha ChBeTa Ha aupekTopute U M3nbanutenen nupextop — 30

XWJI. JB.
= Xpucropop Jloue — Unen nHa CbBeTa Ha AUPEKTOpUTE — HE IMOJydyaBa
BB3HATrPaXKJICHNUE.

4.18. 3a nybauunume Opyswcecmsa - uH@OpMayus 3a NPUMENCABAHU OM YleHOBeme HA YNpasumenHume u Hd
KOHMPOAHUME Opeanu, NPOKYPUCIUME U GUCUIUS DBKOBOOCH CbCMAS AKYUU HA eMUMEeHmd, 6KIIOYUMETHO
akyuume, npuUmMeHcasany om 6ceku om msax NOOMOeHO U KAmo npoyeHm om axyuume om 8ceku Kiac, KaKmo u
npeoocmaseHu um om eMumenma Onyuu 8bPXy He208U YeHHU KHUNCA - 8UO U pA3Mep HA YeHHUMe KHUMCA, 8bPX)
KOUMo ca yupeoeHu onyuume, YeHda Ha YNpasxcHasaue na onyuume, NOKYnHa

yeHa, ako uma maxaed, u CPoK Ha onyuume.

JlarHu 32 Opost MPSIKO MPUTEKABAHU aKIIMU OT WwieHoBeTe Ha ChBeTa Ha IUPEKTOPHTE:
* Crosn Panomupos CrosiHoB — 242 Op.;
= [lagmun CtosHoB CTOSIHOB — 22 Op.;
= Xpuctodop [letkoB JloueB — He MpUTEKABA.

4.19. Hngopmayus 3a uzeecmuume Ha OpysHcecmeomo 002080PEHOCHU (BKIIOUUMENHO U Clled NPUKTIOUBAHE HA
@unancosama 200una), 8 pesynmam Ha Koumo 6 OvOewy nepuod moeam Od HACMBNAAM NPOMEHU 8
NPUMeNCaA8anUs OMHOCUMENeH O AKYUL Ul 00Iueayu Om HACMOosAWU aKYUOHePU LU 0OTUSAYUOHEDU.

Cnen narata Ha OajiaHca HE ca Bb3HUKHAIM CHOUTHsSI MO OTHOIICHUE HA OOCKTHTE, MPEJICTABEHU B
TOJIUIIIHUS  (PMHAHCOB OTYET, KOUTO Jla HM3MCKBAT KOPCKIMM MJIM OTJCTHO OIIOBECTSBAaHE KbM
31.12.2016 r., OCBEH OIIOBECTEHHUTE B OTUYETA.

4.20. Ungopmayus 3a sucsiwu cvbOeOHU, AOMUHUCHMPAMUSHU UIU APOUMPAdICHU NPOU3BOOCMEd, Kacaewju
3A0BIACEHUS UNU G3EMAHU HA eMUmenma 6 pasmep Hat-wanko 10 Ha cmo om co6cmeeHus My Kanumai, aKo
obwama cmotuHOCm Ha 3a0BANCEHUAMA UNU G3EMAHUAMA HA eMUMEHMA N0 6CUUKU 00PA3Y8aAHU NPOU3EOOCEA
Haoxevpas 10 ma cmo om cob6cmeeHuss My Kanumal, ce npeocmass UHGOPMayus 3a 8CIKO NPOU3E00CMBE0
HOOMOENHO.

PBKOBOACTBOTO Ha IPYKECTBOTO HE pasmonara ¢ WHPOPMAIus 3a BHUCIIM CBACOHM © 1p.
MIPOM3BOJICTBA, KAaCAEIH 3abIDKEHUS WIIM B3EMaHMs Ha IPYKECTBOTO B pasMmep Haii-manko 10 Ha cTO
OT COOCTBEHUS KaIlUTal.

4.21. Jlannu 3a oupexmopa 3a 8pv3Ku ¢ UHBECIMUMOPA, GKIIOYUNENHO Mele@on U aopec 3a KOPeCnOHOEeHYUSL.

Cuautano ot 22.10.2009 r. nnmxHOCTTa JIUPEKTOP 32 BPB3KU C MHBECTUTOPHUTE CE 3aeMa OT 30pHHIIA
[TaBnioBa ¢ axpec 3a kopecnonaeHuus rp. Codus, yi. Knokorauna Ne 29, er.3, ten. 02/8310039.

5. IIPOMXHA ¢ yenama na aKkyuume Ha OpyHcecmeomo:

JTara Obenm O6opor Han-:mcmca HaH:HHCKa Croiinoct npu | CroiiHocT npu
CTOIHOCT CTOIHOCT oTBapsiHe 3aTBapsiHe
28.01.2015 1.84 0,230 0,230 0,230 0,230

HWsmounux: Investor.bg
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6. KOEQUIIUEHTEH AHAJIU3

[TOKA3ATEJI1 3A OHEHKA HA ®UHAHCOBOTO CbCTOSAHUE U HA EOEKTUBHOCTTA
OT JIEMHOCTTA HA ITPEJINTIPUSATUETO.

1.IIOKA3ATEJIN 3A INIATEXXOCIIOCOBHOCT

nokasamenu 2014 2015 2016
KpartkoTpalinu akTuBu 51 58 253
Marepuananu 3anacu 2 2 0
JIuKBUIHY aKTUBU 49 56 253
= ExkcnpecHa miaTexocrnocoOHOCT

nokasameinu 2014 2015 2016
JIuKBUIIHY aKTUBU 49 56 253
KpaTtkocpounu nacusu 437 691 1211
ExcnpecHa mmaTexocrnocooHOCT 0 0 0
= JIMKBUJHOCT

nokasamenu 2014 2015 2016
KpatkoTpaiinu akTuBU 51 58 253
KpaTtkocpounu nacusu 437 691 1211
OO60OpOTEH KanmuTal (386) (633) (958)
JlukBuauoct O/KIT (0.883) (1) e
JInksuaaoct KA/KIT 0.117 0 0
2.IIOKA3ATEJIN 3A EOEKTUBHOCT

= Edexrusnocr na aktueu (ROA) - /MikoHOMHIYecKa peHTaOWIHOCT/

noxazamenu 2014 2015 2016
Herna neuan6a 90 (275) 185
AxTHBH 2129 2078 2804
EdexruBaoct ROA 0.042 (0.13) 0
= Edextusnoct Ha cobctBenus kanutan (ROE) — /Ounancosa

peHTabuiIHOCT/

nokasamenu 2014 2015 2016
Herna neuan6a 90 (275) 185
CoOcTBeH KanuTal 1639 1364 1549
EdextuBroct ROE 0.055 (0.20) 0
= Edexrusnoct na npuxoau (ROS) — Trproscka peHTaOMIIHOCT

noxkazamenu 2014 2015 2016
Herna nevan6a 90 (275) 185
[Ipuxoau ot mpogaxou 312 321 2198
EdextuBrocT ROS 0.288 (0.86) 0
3. [IOKA3ATEJIN 3A PUHAHCOBA ABTOHOMHOCT

= KoedwuimeHnt Ha pnHAHCOBAa aBTOHOMHOCT

noxazamenu 2014 2015 2016
CoOcTBeH KanuTal 1639 1364 1549
[IpuBneueH kanuran 490 714 1279
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7. CTODAHCKH I[EJTH 34 2017 2.

CHBETHT HA JIMPEKTOPHTE, B3eMaiiKi TMPeJIBUI CHCTOSHUETO M pesyJiTaTuTe OT (MHaHCOBaTa
2014 rox., 2015 r. u 2016 r., nocraps 3a peamuszauus npes 2017 roa. B JIpyxkecTBOTO CiliefHUTE
CTOTIAHCKHM TIeTH:

|. MuHaHCOBAa W OpraHW3amMOHHa crabwimmsauus Ha JIpykecTBOTO, KOATO nHa Obae
JIOCTHTHATA upe3 ypexkJaHe Ha 3a[b/DKEHHATa KbM J[IbpkaBaTa W TMepCOHana, IOBbpLIBAHE
M3rpakJIaHeTo Ha MbBKaBa M Ma3apHO OPUEHTHPaHa NMPOM3BO/CTBEHA CTPYKTYpa.

2. PasmmpsBaHe Kpbra Ha WHBECTHTOPHTE M MOCTENEHHO Bb3BPbLIAHE MNONUMHTE Ha
¢dupmara.

3. ONTHMH3MpaHe W3ION3BAHETO M YIpPaBIEHWETO Ha CKiajoBuTe Gas, aBTOTPaHCNOPTa,
MeXaHM3aLMATa U HeJIBUKUMHUTE MMOTU Ha JIPYKEeCTBOTO.

8. OTrOBOPHOCTH na pvkogodcmseomo

Crniopesi GBATAPCKOTO 3aKOHOAATENCTBO PHKOBOACTBOTO CEABA Ja W3rOTBS (PUHAHCOB OTHET
3a BcAKa (MHAHCOBA rOAMHA, KOWTO Ja JaBa BApHA W YeCTHA NpejcTaBa 3a CLCTOSAHUETO Ha
Jlpy’kecTBOTO KbM Kpas Ha TOJMHATA M HEroBHTE CHETOBOAHM pesynrartd. [IpuioxeHusT Tyk
CUETOBOJEH OTUET € W3TOTBEH B CHOTBETCTBHE ¢ MeXIyHapoJHHTe CTaHIapTH 3a (UHAHCOBO
OTIHTaHE.

PbKOBOJACTBOTO MOTBBPXKIaBa, He € Mpuiarago [ociefoBaTelTHO aJieKBaTHa CHETOBOJHA
MONUTHKA W Y€ TIPH M3rOTBAHETO Ha (PMHAHCOBUTE OTHETH KbM 31 JeKeMBpH 2013 r. e cnaseH
TIPUHLMITBT Ha TIPEANA3MBOCTTA MPU OLEHKATa Ha aKTHBUTE, NACHBHTE, MPUXOANTE 1 Pa3XOIUTE.
PLKOBOJCTBOTO ChHIIO Taka TOTBbpXKAABa, 9e Ce € MPHUABPKATO KbM IEHCTBAIIUTE CYETOBOAHH
CTAHIApTH, KaTo (MHAHCOBHTE OTUETH Ca M3rOTBEHH Ha MPUHLNNA Ha JIeAiCTBAIIOTO NPEATIPUATHE.

PBbKOBOACTBOTO € OTroBOPHO 3@ KOPEKTHOTO BOJAEHE HA CHETOBOAHUTE peructpu, 3a

Lenecho0pa3HOTO yNpaBleHHe Ha aKTHBHTE M 3a MNPEANPHEMAHETO Ha HeoOXoMMUTE MEPKH 3a
W36ArBAHETO U OTKPUBAHETO HA EBEHTYAIHH 310ynoTpeby U ApYri HepeHOCTH.

9, ChBHTHA ciied Kpaa Ha om4emnua nepuoo

Cnej natara Ha 6anaHca He ca Bb3HUKHAIN ChbOWTHSA 110 OTHOLICHKE Ha obexTHTE, MPeACTaBEHH B
FOAMUIHNS (DUHAHCOB OTYET, KOMTO Jla W3WCKBAT KOPEKIMH WK OTAENHO OMOBECTABAHE KBM
31.12.2016 r., ocBeH OMTOBECTEHUTE B OTHUETA.

ToaumuuaT ¢unancos otdet Ha “TpaHcerpoit ABTOMaTHKa W MonTaxu” AJl e omobpeH oT
ChBeTa Ha IMPeKTOpHTE Ha ApyxecTBoTo Ha 06.03.2017 1.

r- J""*

Héﬁqsﬂﬁm’en&-l/ 'Hpekrop —TTaBnud CTosHOB

.. Codpms, 032017 r.
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-~



»TPAHCCTPOM — ABTOMATHKA U MOHTAXKHA” AJl

OTYET

“CITA3BAH HJIH OBSICHIBAH”

Ha HaumoHnasneH Koeke 3a KOPopaTUBHO ynpaBJjieHnue oT okromspu 2007 r.

ChIJIACHO U3UCcKBaHeTO HA 41.100H, an.7 ot 3IIIIIK u B choTBeTcTBME ¢ pHeTaTa Ha 17.02.2010 r. npakTHKa

Ha K®H orHocHo npuiaranero Ha wi.100H, an.4, 1.3 ot 3K

“Tpanccmpoii Asmomamura u Monmasxcu” AJ/]



IIpe3 okromBpu 2007 r. B®b — Copus npue Hanuonanen Kopeke 3a kopnopaTuBHO ynpaBJjieHHe, KOATO e
3aJbJKUTENIeH 3a nyOuum4yHuTe KommaHuu. “Tpancerpoii AM” AJl npuema HanuoHa HUSI KoOAeKC 3a

KOPIOPaTUBHO yIIPpaBJ/JI€eHUE U 111€ U3BBPIIBA JIeiiHOCTTA CH B CHbOTBETCTBHE C HETOBUTE pa3n0pe)16n.

Jpy:kecTBOTO € mpueiao u cnadpa Ilporpamara 3a mpujiaraHe Ha MeKIyHAPOIHO NPU3HATHTE CTAHJIAPTH 3a

A00p0 KOPNOPATHUBHO YIIPaBJIeHHe.

CnazBanero Ha Kojgekca ce oTuMTa Ha NPUHOUNA ,CHa3Bail WM O0OsICHSABAH”, KOWTO oO3HAUaBa 4e
NMpenopbLKUTE Ha KoOjJeKca ce Chna3BaT, a NPU OTKJIOHEHHWe WM Hecna3BaHe, PbKOBOJACTBOTO O00SICHSIBA

NPUYUHHUTE 32 TOBA.

B T03M oTuer e npeacraBeHa Pl]-l(l)OpMaIIPlﬂ 3a NpuJjaaraHe Ha Hanuonannusa Koaekc B KOPIOpaTuBHOTO

ynpasJjieHue Ha ,, Tpancerpoii ABramartuka u Montamxu” Al
JlelicTBUSITA HA PbKOBOJACTBOTO U CIy:KUTeIUTE Ha ,, TpaHccTpoii ABTamaruka u MonTaxku” A/l ca B nocoka

YTIBBpP:KAAaBAHE HA NPUHLIUIIATE 3a )106[)0 KOPIOPAaTUBHO YIHIPaBJ€eHUE, IOBUIIIAaBAaHE€ HAa A0BEPUETO Ha

AKIIUOHEPUTE, HHBECTUTOPUTE U JTULATA, 3AHHTCPECOBAHU OT YIIPABJICHUETO U JefiHOCTTA HA I[py)l(eCTBOTO.

“Tpanccmpou Asmomamuxa u Monmaosicu™ AJ]



Cvovporcanue cmp.
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I'naea nvpea

KOPIIOPATHBHH PbKOBO/ICTBA

“Tpanccrpoii ABromatuka W MoHTtaxu” AJl MMa egHOCTENEHHa CHCTeMa Ha yHpaBleHUe, Mopaad KOEeTo
MPENOPBKUTE 3a JBYCTENEHHA cHcTeMa Ha ympaBieHue Ha Koaekca He ca mpuiokumu 3a JpyecTBOTO M ca
U3KIIIOYCHU OT TO3U JOKYMEHT.

Eonocmenenna cucmema

CBbBeTHT Ha IUPEKTOPHUTE JICUCTBA B 10JI3a HA AaKIIMOHEPUTE U Ce ChoOpassiBa ChC 3aMHTEPECOBAHUTE JIMIIA.
CbBeT Ha JIMpeKTOpuTe

1. ®yHKUMHT U 32TbJKEHUS

1.1. CpBeThT Ha AMPEKTOPHUTE YIPABISIBA HE3aBHCUMO U OTTOBOPHO NIPY’KECTBOTO B CHOTBETCTBUE C YCTAHOBEHUTE
BU3WS, IIeJTH, CTPATETUN HA APYIKECTBOTO U HHTEPECUTE HA aKITHOHEPUTE.
“Tpanccmpoii Asmomamuxa u Moumasicu” AJ] npunaeca masu npaxmuxa.

1.2. CpBeThT HA TUPEKTOPUTE YCTAHOBSIBA M KOHTPOIHPA CTPATETHUSCKUTE HACOKH 3a Pa3BUTHE HA APYIKECTBOTO.
“Tpanccmpoii Asmomamuxa u Moumascu” A/l npunaea masu npakmuxa.

1.3. CbBerTbT Ha JUPEKTOPHUTE CIEIBA Ja YCTAaHOBU IOJUTHKATA HAa APYXKECTBOTO B 00NACTTa HAa pUCKAa U Ja
KOHTPOJIUPA U3rPAKIAHETO U (YHKIIMOHUPAHETO HA CHCTEMATa 3a YIIpaBJICHUE HA PUCKA W BHTPEIICH OJTUT.
“Tpanccmpoii Asmomamuxa u Monmaosicu” A/l npunaea maszu npaxmuxa. C pewenue na OCA, nposedeno na 25
cenmemepu 2009 e. u na ocmosanue ui. 40 oc. om 3axona 3a uesasucumusm guuancos ooum, Cveema Ha
oupexmopume Ha OpyHCECME0OMO U3NBAHABA QYHKyuume Ha ooumeH xomumem . H3pabomen e u Oeticmea
Ipasunnux 3a paboma Ha 0OUMHUL KOMUINEN.

1.4. CbBeThT Ha JTUPEKTOPUTE OCHUTYPsIBA CIIA3BaHETO HA 3aKOHOBUTE, HOPMATHBHUTE W JOTOBOPHUTE 38 IbJDKEHHS
Ha JIPY’KECTBOTO.
“Tpanccmpoii Asmomamuxa u Moumascu™ A/l npunaea masu npakmuxa.

1.5. CbBeTpT Ha NUPEKTOPUTE € OTTOBOPEH 3a CH3AABAHETO W HAACKAHOTO (YHKIMOHMpaHE Ha (HUHAHCOBO-
uHpOpPMAIMOHHATA CHCTEMA Ha IPYKECTBOTO.
“Tpanccmpoii Asmomamuxa u Moumasicu” AJ] npunaeca masu npaxmuxa.

1.6. CpBeThT Ha IUPEKTOPUTE JaBa HACOKH, OJ0OpsBa M KOHTPOJMpA H3IBIHEHWETO Ha: OW3HEeC IUlaHa Ha
ApY’KECTBOTO, CIECIKH OT CHIIECTBCH XapaKkTep, KaKTO U APYTH JICHHOCTH, YCTAHOBCHU B YCTPOMCTBEHUTE MY aKTOBC.
“Tpanccmpou Aeémomamuxa u Moumaosicu™ A/ npunaea maszu npaxmuxa.

1.7. CpBeThT Ha JUpPEKTOpPUTE IepUHHpPA IMOJUTHKATA HA JPY)KECTBOTO IO OTHOIICHHWE HAa Pa3KPUBAHETO Ha
uH(oOpMaIMs ¥ BPB3KHTE ¢ MHBeCTHTOpHTE. [IpenocTaBs Ha akIMOHEpUTE M3MCKBaHATa 1O Bpeme W Qopmar ot
YCTPOUCTBEHUTE aKTOBE HA IPYKECTBOTO HH()OPMAITHSL.

“Tpanccmpoii Aeémomamuxa u Moumaxcu” AJ] npunaea masu npaxkmukd, CHA36AUKU GCUYUKU HOPMAMUGHU
UBUCKBAHUSL NO OMHOUIEHUE HA PA3KPUBAHEMO HA UHPOPMAYUSL..

1.8. Tlo BpemMe Ha cBosi MaHAaT wicHoBeTe Ha ChBeTa Ha JUPEKTOPUTE CE€ PHKOBOMSAT B CBOSITA JIGHHOCT OT
0OIIONIPUETUTE IPUHITUITH 33 TIOYTCHOCT U YIIPABICHCKA U PO ecroHaTHa KOMIIETEHTHOCT.

[Ipenopbuntento € CbBETHT HA JUPEKTOPUTE Jia IPUEME U cria3Ba ETuueH Konekc.

“Tpanccmpoii Asmomamuxa u Mouwmasicu” AJ] npunaca masu npakmuka. Paspabomea ce Emuuen kooexc.

1.9. CBpBeThT Ha AMPEKTOPHUTE CE OTUMTA 32 CBOATA AeHHOCT npea OOIoTo chOpaHue Ha aKIMOHEPHTE.
“Tpanccmpoii Asmomamuxa u Moumasicu” AJl npunaeca masu npaxmuxa.
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2. U360p u ocBoOOK1aBaHe HA WieHOBe HA ChbBeTa HA IMPEKTOPHUTE

2.1. O6moTO CHOpaHKE HA aKIIMOHEPHUTE N30Mpa U 0CBOOOXKIaBa WwieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE, CHOOPA3HO
3aKOHA U YCTPOHCTBEHUTE aKTOBE HA JPY’KECTBOTO, KAKTO U B CHOTBETCTBHE C MPUHIUIINTE 32 HENPEKbCHATOCT U
yCTOIYHUBOCT Ha paforaTa Ha CbBeTa HAa AUPEKTOPUTE.

“Tpanccmpoii Asmomamuxa u Moumascu™ A/l npunaea masu npakmuxa.

2.2. B noroBoputre 3a Bb3JlaraHe Ha YIPABJICHHETO, CKIIOYBaHM C wieHOBeTe Ha ChBeTa Ha JUPEKTOPUTE, CE
OIPEIEIISIT TEXHUTE 32/ IbJDKEHUS U 32/1a41, KPUTEPUUTE 3a pa3zMepa Ha TSIXHOTO Bb3HAIPaKACHHUE, 3aIbIDKCHHUSITA UM
3a JIOSITHOCT KBbM JPYKECTBOTO M OCHOBAHUATA 32 OCBOOOIK/TaBaHE.

“Tpanccmpoii Asmomamuxa u Moumasicu™ A/l npunaeca masu npaxmuxa.

3. CTpyKTypa U KOMIETEHTHOCT

3.1. BposT Ha wieHOBeTe M CTpyKTypaTa Ha ChbBeTa Ha JUPEKTOPUTE CE OMPEICAT B YCTPOHCTBEHHUTE aKTOBE Ha
JIPY’KECTBOTO.

“Tpanccmpoii Asmomamura u Monmaoswcu” AJ] npunaea masu npakmuka. bposam na unenoseme u cmpykmypama Ha
Cwvsema na oupexmopume ca onpedenenuu 6 Ycmasa na /J[pyscecmsaomo.

3.2. CecraBbT Ha u3bpanus ot OO6moTO chOpanue ChBET HA JUPEKTOPUTE TPSAOBA Jla rapaHTHPa HE3aBUCHMOCTTA U
0e3MpPUCTPACTHOCTTa HA OICHKUTE M NCHCTBHUSITa HAa HETOBUTE WICHOBE IO OTHOIICHHWE (YHKIMOHHPAHETO Ha
JIpyXKecTBOTO. bposT M KkadyecTBara Ha HE3aBUCHUMHTE JHUPEKTOPU Clie[Ba Ja TrapaHTUpaT HWHTEpecUuTe Ha
aKIIMOHEPUTE.

““ ~ »

Tpanccmpoii Asmomamuxa u Moumasicu™ AJ] npunaeca masu npaxmuxa.

3.3. CpBeThT Ha OUPEKTOpUTE TPsOBa Ja OCHTYPH HAJICKHO pas[elicHHE Ha 3aJa4iTe W 3aIBIDKCHHUATA MEKIY
ceoute wieHoBe. OCHOBHa (YHKIMS HAa HE3aBUCUMUTE JHPCKTOPH € Ja KOHTPOJHMpAT JCHCTBHATA Ha
W3IBJIHUTETHOTO PHKOBOJICTBO U JIa Y4acTBaT e(peKTHBHO B paboTaTa Ha JAPY)KECTBOTO B ChOTBETCTBHE C HHTEPECUTE
W mpaBaTa Ha akuuoHepure. [IpenopbunTenHo e npexacenartenst Ha CbBeTa Ha JUPEKTOpUTE Ja Oble HE3aBUCHM
TUPEKTOP.

“Tpanccmpoii Asmomamuxa u Moumascu™ A/l npunaea masu npakmuxa.

3.4. KoMrieTeH1MuTe, NIpaBarta 1 3ab/DKCHUsATA Ha wieHoBeTe Ha ChBeTa Ha JJUPEKTOPUTE ClIE/IBAT M3UCKBAHUATA HA
3aKOHa, YCTPOWCTBEHUTE aKTOBE U CTAHIAPTHTE Ha JIoOpaTa npodecHoHa Ha 1 yIIPAaBICHCKA IPAKTHKA.
“Tpanccmpoii Asmomamuxa u Moumasicu” A/l npunaeca masu npaxmuxa.

3.5. Unenorete Ha CbBeTa Ha JUPEKTOPUTE TPSOBA J1a MMAT TOIXOSAIIA 3HAHUS U OIUT, KOUTO U3MCKBA 3aeMaHaTa
OT TSX IO3UIIHSL.

Crnen n3bupaHeTo UM HOBHTE WwieHOBe HAa ChBeTa Ha JUPEKTOPUTE CIIEIBA Jla MPEMHUHAT BBBEXKIAIIA IIporpama Imo
MIPaBHU ¥ (PMHAHCOBH BBHIIPOCH, CBBP3aHU C ACHHOCTTA Ha JAPYIKECTBOTO.

[ToBumaBaneTo KBaTM(pUKAIUATA Ha WieHOBeTe Ha ChbBeTa Ha JUPEKTOPHUTE CIICBA J1a ¢ HachpyaBa.

“Tpanccmpoii Asmomamuxa u Moumascu™ A/ npunaea masu npakmuxa.

3.6. Unenoere Ha ChBeTa Ha IUPEKTOpUTE TPsOBa Ja pasmojarar ¢ HEOOXOAMMOTO BpeMe 3a HM3IbJIHEHHE Ha
TEXHUTE 33/1a44 ¥ 33 /bJDKeHHUs. [IpernopbunTelHO € YCTPOMCTBEHUTE aKTOBE Ha JPYKECTBOTO Aa ONPEACIST Oposi Ha
Jpy’KecTBaTa, B KOUTO 4ulieHoBeTe Ha ChBeTa Ha IUPEKTOPUTE MOTaT Jia 3aeMaT PhKOBOJIHH MTO3UIIUH.

“Tpanccmpoii Asmomamuxa u Moumasicu™ A/l npunaeca masu npaxmuxa.

3.7. U300pbT Ha wieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE HA IPY’KECTBOTO CTaBa IIOCPEICTBOM IPO3pavyHa IPOIeaypa,
KOSITO OCHTYpsiBA OCBEH BCHYKO OCTAHAIO HAaBpPEMEHHA M JOCTaTbyHa HHGOpMAIUS OTHOCHO IUYHUTE H
npoeCHOHATHUTE KauyecTBa HA KAHIUAATUTE 3a WICHOBE. bposT Ha MOCIEeOBATEIHUTE MAaHAATH HAa YICHOBETE Ha
ChBeTa Ha JUPEKTOPUTE CliefBa Ja OCUTYpH e(eKTHBHA paboTa Ha JIPYKECTBOTO M CIAa3BaHETO Ha 3aKOHOBHTE
W3HCKBAHUS.
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“Tpanccmpou Aemomamukxa u Moumaosicu™ AJ] npunaea maszu npaxmuxa.
4. Bb3Harpa:xxaenue

4.1. Pa3MepbT M CTpPYyKTypaTa Ha Bb3HArpa)<IeHHsATa Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOPHTE ce 0100psBaT OT
O06moTO CHOpaHHe HA PYKECTBOTO.
“Tpanccmpoii Asmomamuxa u Moumascu™ A/l npunaea masu npakmuxa.

4.2. B chOTBETCTBHE ChC 3aKOHOBUTE M3MCKBAHUS M J00OpaTa MpakTHKa Ha KOPIOPATUBHO YIpPaBICHUE pa3MephbT H
CTPYKTypaTa Ha Bh3HATPAXKACHHUSITA CIIC/IBA JIa OTYUTAT:

4.2.1. 3apbinKeHUsITa U IPUHOCA HAa BCEKHU €/IMH wieH Ha ChBeTa Ha TUPEKTOPUTE B

JIEHHOCTTA U pe3yJTaTUTE HA JPY>KECTBOTO;

4.2.2. Bp3MOXKHOCTTA 32 TIOJI00P U 3aAbPKaHe HA KBATH(DUIIUPAHU U JIOSUTHHA WICHOBE

Ha CpBeTa Ha IUPEKTOPUTE;

4.2.3. HeoOXoauMocCTTa OT ChOTBETCTBHE Ha MHTEPECUTE Ha ujeHoBeTe Ha ChbBeTa Ha

JMUPEKTOPUTE U ABITOCPOYHHUTE HHTEPECH Ha JAPYIKECTBOTO.

“Tpanccmpoii Asmomamuxa u Monmasicu” AJ] npunaeca masu KOHCMARMHU 8b3HALPANCOCHUA. .

4.3. IlpenopbUUTETHO € Bh3HATPAXKICHUETO Ha WieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE Ja C€ ChCTOM OT JIBE YaCTH:
TIOCTOSTHHA YacT W JIOTIBITHUTEITHN CTHMYJIH.

4.3.1. [IpyKecTBOTO MOXKE JIa PEJOCTABH KATO JIOMIBIHUTEIIHO Bb3HAIPAKICHUE HA

usieHoBe Ha ChbBeTa Ha JUPEKTOPUTE aKI[MH, OTIIMU BbPXY aKIUHU U JIPYTH IMOAXOAAIIN (PUHAHCOBH HHCTPYMEHTH.
4.3.2. PenwT 32 ocurypsiBaHe M U3MOJI3BaHE HA JOIBJIHUTEIHU CTUMYJH OT WICHOBETE

Ha ChBeTa Ha AUPEKTOPHUTE CE periaMeHTHpPa OT YCTPOHCTBEHUTE aKTOBE Ha JIPYKECTBOTO.

“Tpanccmpoii Aesmomamuxa u Moumagxcu” A/l npunaea masu npaxmuka. Bv3naepascoenuemo ce cocmou om eona
KOMNOHeHma — nocmosinua yacm. /o ceza na unenogeme na C/[ He ca npedocmassanu akyuu, onyuu 8bpxy aKyuu u
Opyeu nooxXooswu UHAHCOBU UHCIMPYMEHMU.

4.4. Bp3HarpaxIeHHsTa Ha HE3aBHCUMUTE JUPEKTOPU ca IOCTOSHHH W OTpa3sBaT ydyacTHETO B 3aceaHus,
M3IBJIHCHUETO HA TEXHHTE 3a/1a4d Ja KOHTPOJIMPAT JEHCTBUATA HA M3IBJIHUTEIHOTO PHKOBOJCTBO M Jla Y4acTBaT
e(heKTUBHO B paboTaTa Ha IPYKECTBOTO. Te He MOMy9IaBaT JOMBIHUTEITHH Bh3HATPAKICHUS OT JAPY>KECTBOTO.
“Tpanccmpoii Asmomamuxa u Moumascu™ A/l npunaea masu npakmuxa.

4.5. PaskpuBaHeTo Ha WH(pOpMaIMs 3a Bb3HArpaXACHUATA Ha wieHOBeTe Ha ChbBeTa Ha JUPEKTOPUTE € B
ChOTBETCTBHE ChC 3aKOHOBUTE HOPMH U YCTPOWCTBEHUTE AKTOBE HA JPYKECTBOTO. AKI[MOHEpPHUTE TPsOBa Ja MMt
JieceH JJOCTHII /10 HH(OopManuATa 32 Bb3HATPaXKICHHATA.

“Tpanccmpoii Asmomamuxa u Monmaosicu” Al npunaeca masu npakmuxa. Ungopmayus 3a 6b3Ha2padicoeHusma Ha
C/] ce npedcmass 6 2o0uMnUApUHANCO8 omuem Ha OPYAHCECMBOMO.

5. KoH(uKT Ha MHTepecH

5.1. Unenosere Ha CbBera Ha AUPEKTOpUTE TpsiOBa Oa M30SrBaT M Ja HE JOIYCKAT PEAJICH WIN IOTCHLUAICH
KOH(IIMKT Ha HHTEPECH.
“Tpanccmpoii Asmomamuxa u Mowmaoicu™ AJ] npunaea masu npaxmuxa.

5.2. Ilpouenypute 3a M30sTBaHE W pasKpUBaHE Ha KOH(MJIMKTH HAa MHTEPECH clielBa Ja ObJaT periaMeHTUPAaHU B
YCTPOMCTBEHUTE aKTOBE Ha JIPYKECTBOTO.
“Tpanccmpoii Asmomamuxa u Moumasicu™ A/l npunaeca masu npaxmuxa.

5.3. UnenoBere Ha ChbBeTa Ha AMPEKTOPHUTE TpsAOBa He3abaBHO 1Oa pasKpuBaT KOH(MIMKTH HAa HHTEPECH U Ja
OCHUTYpSIBAT Ha AaKIHOHEPHUTE IOCTHI M0 MHPOpPMALHUS 3a CHCTKUA MEXAY OPYKeCTBOTO M wieHoBe Ha CbBera Ha
MUPEKTOPUTE WK CBBP3aHU C HETO JIUTIA.

“Tpanccmpoii Asmomamuxa u Moumasicu” AJl npunaeca masu npaxmuxa.
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5.4. Beeku KOH(DIUKT Ha HHTEPECH B APYKECTBOTO CIIEABA [a ce pa3kpuBa Ha ChBeTa HAa AUPEKTOPHTE.
“Tpanccmpoii Asmomamuxa u Monmascu™ A npunaeca masu npakmuxa.

5.5. Ilorennuanen KOHMIMKT HA MHTEPECH CHILECTBYBAa TOraBa, KOraTo APY)KECTBOTO Bb3HAMEPsBa [a OCHLIECTBU
CIIeJIKA C FOPUIMYECKO JIULE, B KOCTO:

(a) wien Ha CbBeTa Ha JUPEKTOPUTE WIIM CBBP3aHH (3aMHTEPECYBaHH) C HETO JIMNA NMaT (PUHAHCOB MHTEPEC;

(0) anen Ha CpBeTa e wieH Ha YTpaBHUTeNeH chBeT, Hagzopen chBet minn ChBET Ha JUPEKTOPHUTE.

“Tpanccmpoii Asmomamuxa u Moumascu™ A/l npunaea masu npakmuxa.

6. Komurern

6.1. IpenmoppuntenHo e padorata Ha ChBETa Ha JAUPEKTOPHTE Ja C€ IMOJIOMAara OT KOMUTEeTH, karo ChBETHT Ha
JTUPEKTOPUTE OTIPeaesi HEOOXOJUMOCTTA OT TSXHOTO Ch3JlaBaHe ChOOpa3Ho creruduKara Ha JPy>KECTBOTO.

6.2. CBBETHT Ha AMPEKTOPHUTE CIICJBA JIa Ch3JIaJIe ITOHE KOMUTET IO OJIUT, BKJIFOUBAILl HE3aBUCUM(HM) AUPEKTOp(M) 1
eKCIIePTH.

6.3. KomuteruTe Ou ciieBaio 1a ce Ch3IaBaT Bb3 OCHOBA Ha IMHCMEHO OIpeesieHa CTPYKTypa, 00XBaT OT 3a1a4H,
HauuH Ha QYHKIMOHUPAHE U MIPOIIEYPH 32 OTYUTAHE.

“Tpanccmpoii Asmomamuxa u Monmasicu” A/l npunaea maszu npaxmuxa. C pewenue na OCA, npogedeno na 25
cenmemepu 2009 e. u na ocumosanue un. 40 oc. om 3axona 3a uesasucumuam gunancos ooum, Cveema Ha
Ooupexmopume Ha OPYHCECMEOMO UNBIHABA PYHKYuume Ha ooumeH Komumem . Hszpabomen e u ce npunaza
Ipasunnux 3a paboma Ha OOUMHUSL KOMUTNEN.

“Tpanccmpou Asmomamuxa u Monmaosicu™ AJ]



I'naea emopa
O/IHT H BbTPELIIEH KOHTPOJI

1. KopriopatuBHuTe PBKOBOJCTBA, MOANOMAraHd OT KOMHUTETa MO OJMT, NMHUCMEHO MOTHUBUpaT mpex OOMmOTO
chOpaHue MPeAIOKEHHEeTO CH 3a W300p Ha OIHWTOp, KAaTO c€ PBKOBOAAT OT YCTAHOBEHUTE HW3MCKBAHUA 32
PO eCHOHATUIBM.

“Tpanccmpoii Aesmomamuxa u Moumanxcu” A/l npunaca maszu npaxmuka. Cwv3oadenusm QOoumen Komumem,
usopan Ha I'oouwromo Obwo cvbparue Ha axyuonepume 3a Guuarncosama 2008 e., nposedero Ha 25 cenmemepu
2009z., noonomaea Cveema Ha oupexmopume 6 uzdopa Ha 00Umop 3a c1ed8auama QuHaco8a 200UHA.

2. XKenaremHo e Ja ce mpuiara poTaoHeH IPUHIUIT TP MTPEUIOKEHNATa U N300pa Ha BHHIIIEH OJNUTOP.
“Tpanccmpoii Aemomamuxa u Moumaxcu” A/l  npunaea masu npaxmuxa. Beska ecoduna pwvkogodcmeomo
pasenexncoa u 00CcviHcoa NpeodaoNHCeHUs: OM PA3IUYHU 0OUMOPU U Cled BHUMAMENHO NpeyeHssane ce usbupa Hatii-
nooxoosawus, Koumo oa 6voe npedroxcen 3a uzoop om OCA. Ooumopume ce usoupam om OCA 3a ecaxa
Qunancosa 200una.

3. IlpermopbynTeNHO € HW3TPaKAaHETO Ha CHCTEMa 3a BBTPEIICH KOHTPOJ, KOATO Jia TapaHTHpa e(peKTHBHOTO
(hyHKIIMOHMpaHE Ha CHCTEMUTE 32 OTYETHOCT M pa3KpUBaHEe Ha HH(OpPMAIIHSL.

4. Cuctemata 3a BBTPCIIEH KOHTPOJI € M3rpakja ¥ (yHKIMOHHMpA W C OIie] WACHTH(HIMpaHE HAa PUCKOBETE,
CHITBTCTBAIIY JICHHOCTTA HA JAPYKECTBOTO U MOJIIOMAraHe TAXHOTO e()eKTHBHO yIIPaBJICHHUE.

“Tpanccmpoii Asmomamuxa u Moumascu” AJ]l we npunaeca masu npakmuxa. Kem momenma uama uzepaoena
cucmema 3a 6bmpeuiern KOHMpo.i.
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I'naséa mpema
3ALIUTA IIPABATA HA AKLITHOHEPHUTE

1. 3amura npaBaTa Ha aKHHOHEPUTE

KopnopatuBHute pbKOBOACTBA TapaHTUPAT PAaBHONOCTABEHOTO TPETUPAHE HA BCHYKM aKIHMOHEPH, BKIIOUUTEIHO
MHUHOPHUTAPHNTE W UyXKJIECTPAaHHHUTE aKIIMOHEPH, 1 Ca JTHKHM /1A 3al[UTaBaT TEXHUTE IIpaBa.
“Tpanccmpoii Asmomamuxa u Monmaoicu™ AJ] npunaca masu npaxmuxa.

2. O0mo cb0paHue Ha AKIHOHEpPUTE

2.1. Bernuku aknpoHepw UMar paBo Ja ydacTBar B OOIIOTO chOpaHue Ha aKIIMOHEPHUTE W Ja U3pa3siBaT MHCHHUETO
CcH.
“Tpanccmpoii Asmomamuxa u Mowmasicu” AJ]l npunaea masu npaxmuxa.

2.1.1. AKmoHepHTe C MPaBO Ha IIAC UMAT BH3MOXKHOCT Jia YIPaKHSIBAT MPABOTO CU Ha riiac Ha OOImoTo chOpaHue
Ha JIPY’KECTBOTO U Upe3 MPECTABUTEIH.
“Tpanccmpoii Asmomamuxa u Monmaxcu™ A npunaza masu npaxmuxa.

2.1.2. KoprnopaTuBHUTE PBKOBOJCTBA OCBHINECTBIBAT €()EKTHUBEH KOHTPOJ, KaTo Cbh3/AaBaT HeoOXoauMmara
OpraHu3alus 3a rJIaCyBaHETO Ha YIIbIIHOMOIICHUTE JIMIA B ChOTBETCTBHE C HHCTPYKIIUUTE HA aKI[MOHEPUTE WITH TI0
paspelleHnTe OT 3aKOHA HAYHUHHU.

“Tpanccmpoii Asmomamuxa u Monmaxcu™ A/ npunaca masu npaxmuxa.

2.1.3. KopropaTUBHUTE PBKOBOJACTBA MU3TOTBAT IMpaBUJIA 32 OPraHU3UPAHETO U IMPOBEXKAAHETO HA PENOBHUTE U
n3BbHpeHITe OO ChOpaHUs Ha aKIMOHEPUTE Ha JPYKECTBOTO, KOUTO TapaHTHUPAT PaBHOIIOCTABEHO TPETHpPAHE
Ha BCUYKH aKIIMOHEPH U IIPABOTO HA BCEKU OT AKLMOHEPUTE Aa U3pa3u MHEHUETO CHU 10 TOUKUTE OT JHEBHUS pejl Ha
O610TO CHOpaHUe.

“Tpanccmpoii Asmomamuxa u Moumasicu” AJl npunaea masu npaxmuxa.

2.1.4. KoprniopaTUBHUTE PHKOBOJICTBA OPTaHU3UPAT MPOLEAYPUTE B peaa 3a npoBexaane Ha OOmoTo cbOpaHue Ha
AKIMOHEPHTE 110 HAUMH, KOWTO HE 3aTPy/IHsIBA UIIK OCKbIISIBA HEHY)KHO TJIaCyBaHETO.
“Tpanccmpoii Asmomamuxa u Moumascu” A/l npunaea masu npaxmuxa.

2.1.5. KopriopatuBHHTE pHKOBOCTBA IpeNIpUeMaT ASHCTBHS 32 HaChpUaBaHE ydyacTHETO Ha akmuoHepu B OOmOTO
chOpaHue Ha aKIMOHEPHTE, BKII. Ype3 OCUTYpsIBaHE HAa BH3MOXKHOCT 3a JUCTAHIIMOHHO MPUCHCTBHE UPe3 TEXHUIECKN
cpezcTBa (BKJI. MHTEPHET) B CIy4anTe KOTaTO TOBA € BH3MOXKHO M HEOOXOMMO, M HE MPOTHBOpedd Ha T. 2.1.4. oT
Hactosmus Koaekc.

“Tpanccmpoii Asmomamuxa u Mowmadxcu” A/l we npuraea masu npaxmuxda, Koeamo ce Cb30dde HOPMAMUEeH
peclamenm U UMa HA0eHCOHA U CUSYPHA MEeXHUYECKAd 8b3MONCHOCH.

2.2. [IpenopbUUTENIHO € BCHUKH WICHOBE Ha KOPIIOPaTUBHUTE PHKOBOJCTBA Jja IPUCHCTBAT Ha OOIIUTE ChOpaHus Ha
AKIIMOHEPHTE HA JIPY’KECTBOTO.
“Tpanccmpoii Asmomamuxa u Monmaoicu™ AJ] npunaca masu npaxmuxa.

2.3. Marepuanu Ha O6110TO CHOpaHNe Ha AKIIMOHEPUTE

2.3.1. TekcroBeTe B MUCMEHUTE MaTepuajy, CBbpP3aHW C JAHEBHUS pel Ha OOmoTo chOpaHue, cieaBa jna Obaar
KOHKPETHH M SICHHM, Oe3 Ja BBbBSKIAT B 3a0IyXKJICHHE aKIHOHEpPHTE. BCHUYKM MPEIIOKEeHHsS OTHOCHO OCHOBHH
KOPIIOPaTUBHU CBHOUTHS C€ TPEJCTaBAT KaTO OTICIHM TOYKM B JHEBHUS pea Ha OOmoTo chOpaHue, B T.U.
MIPEUIOKEHUETO 3a paspe/eisTHe Ha redanoa.

“Tpanccmpoii Asmomamuxa u Monmasxcu™ A/l npunaea masu npaxmuxa.

“Tpanccmpou Asmomamuxa u Monmaosicu™ AJ]



2.3.2. [IpyKecTBOTO NOJABPKA HA UHTEPHET CTPaHMIIATA CH CIELMAJIHA CEKLIMs OTHOCHO IpaBaTa Ha aKLIMOHEPUTE U
yudacTtueto uM B O01I0TO ChOpaHne Ha aKIIMOHEPUTE.
“Tpanccmpoii Asmomamuxa u Monmaoicu™ AJ] npunaca masu npaxmuxa.

2.3.3. KopnopaTuBHUTE PBKOBOJCTBA CBHICHCTBAT Ha AaKIMOHEPHUTE, OBJIACTCHH OT ChJa 3a BKJIIOYBAHE Ha
JIOITBTHUTEITHU BBIIPOCH B THEBHHA pell Ha O0moTo cropanme.
“Tpanccmpoii Asmomamuxa u Monmaoicu™ AJ] npunaca masu npakxmuxa.

2.4. KopopatuBHUTE PHKOBOJICTBA TapaHTUPAT IIPABOTO HA aKIIMOHEPUTE a ObIaT HHPOPMHUPAHU OTHOCHO B3ETUTE
pemenns Ha OOImOTO ChOpaHNEe HA aKITHOHEPHTE.
“Tpanccmpoii Asmomamuxa u Mowmascu” AJl npunaea masu npaxmuxa.
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I'nasa uemevpma
PA3KPUBAHE HA HH®OPMALIHA

1. KoprniopaTiBHHTE PHKOBOJCTBA yTBBPIKIABAT MOJUTHKATA 32 pa3KpUBaHE Ha WHPOPMAIHS B ChOTBETCTBHE ChC
3aKOHOBUTE U3MCKBAHUS U YCTPOHCTBEHUTE aKTOBE.
“Tpanccmpoii Asmomamuxa u Monmaxcu™ A npunaza masu npaxmuxa.

2. B choTBETCTBHE C MpHeTaTa MOJHUTHKA IO T. 1| KOPIOPATHBHUTE PHKOBOJICTBA CH3/IaBaT U MOIBPIKAT CHCTEMA 32
paskpuBaHe Ha HH(POPMAIIHSI.
“Tparccmpoii Asmomamuxa u Mowmasicu” AJl npunaea masu npaxmuxa.

3. Cucremara 3a pasKpuBaHe Ha WHQpOpManus TpsOBa Ja TapaHTHpa PaBHOIIOCTaBEHOCT Ha ajpecaTHTe Ha
uHpopManuATa (aKIIMOHEPH, 3aMHTEPECOBaHH JIMIA, MHBECTHIIMOHHA OOIIIHOCT) M Jia HE TO03BOJISBA 3JI0yIOTPEOH C
BBTpEIIHA HHPOPMAITHSI.

“Tpanccmpoii Asmomamuxa u Monmaxcu™ A npunaza masu npaxmuxa.

4. KoprniopaTuBHHTE PHKOBOACTBA TPAOBa Ja rapaHTHPAT, Y€ CUCTeMaTa 3a pasKpuBaHe Ha MHQOpPMAaLs OCUTypsiBa
IIbJIHA, HABpEeMEHHa, BSpHA M pa3dupaema MH(OPMAIH, KOSITO JaBa Bb3MOKHOCT 3a OOGKTUBHH M HMH()OpMHpaHN
peIIeHNs ¥ OLIEHKH.

“Tpanccmpoii Asmomamuxa u Monmaxcu™ A/l npunaca masu npaxmuxa.

5. KoprmopatuBHUTE PHKOBOICTBA YTBBPKAABAT U KOHTPOJIHMPAT CIIa3BAaHETO HA BHTPEIIHU MPABUJIA 32 U3TOTBSIHE HA
TOJUIIIHUTE W MEXJIWHHUTE OTUETH W pela 3a paskpuBaHe HAa HHGOpMAIM 110 HAYWH, KOWTO Jla TapaHTHpa
CIIa3BAaHETO Ha T. 2.
€ ~ »

Tpanccmpoii Asmomamuxa u Mowmanxcu™ A/l npunaea masu npaxmuxa.

6. [IpenopbUUTETHO €, KaTO YacT OT CHCTEMara 3a pa3KpuBaHe HAa HH(POpMALHs, pa3pad0TBAHETO U MOAIBPKAHETO
Ha UHTEPHET CTPAaHHUIIA Ha JPYKECTBOTO C YTBBPACHO ChIbpIKaHUE, 00XBAT U MEPUOTUIHOCT HA pa3KpUBaHATA Upe3
Hest uH(opmanus. [IpenoppunTenHO € pa3kpuBaHaTa ype3 HHTEPHET CTPaHUIIaTa Ha JPYKECTBOTO MH(pOpPMAIUs aa
BKJIFOYBA Hal-MaJIKoO:

JAaHHH 32 APYKECTBOTO;

JTAaHHU 32 aKITMOHEPHATA CTPYKTYPa;

YCTPOMCTBEHHUTE aKTOBE Ha JAPYKECTBOTO;

JIAaHHU 32 YIIPABUTEIHUTE OpraHH;

CYETOBOJ{HM OTYETH IOHE 3a MOCICAHUTE 3 TO/INHH;

Martepuanure 3a TPEACTOSIIIUTE OOIMM CHhOpaHWS HA AKIMOHEPHTE Ha JApykecTBoTO. WHbopmarwms 3a
B3CTUTE PEIICHUS OT OOITUTE ChOPAHUS Ha AaKIIMOHEPHTE TIOHE 3a IMOCIETHUTE TPH TOMHU;

> uHbOpMaIHS 32 OJUTOPHTE;

> nHMOpMAIHSI 32 MPEACTOSIIN ChOUTHS;

> Baxna nadopmanus, cBbp3aHa ¢ JEHHOCTTA Ha APYKECTBOTO.

“Tpanccmpoii  Aemomamuxa u Moumagxcu” A/l  npunaca masu npaxmuxa. Humepuem cmpanuyama Ha
OPYIHCECMBOMO € WWW. IFransstroyam.com

YVVVVYVVY

7. ApyXecTBOTO MEPHOANYHO CIIe/[Ba JIa Pa3KpHBa HHPOPMAIHS 32 KOPIOPATUBHOTO yIpasieHune. PaskpuBanero Ha
uH(popMaIHs 3a KOPIOPATHBHOTO YIpaBlIeHUE CTaBa B CHOTBETCTBHE C MPHHIIMIIA ,,CTIa3Bal WIM OOsCHsBaW”.
[puHMIbT M3KUCKBA B Cily4ail HA Hecna3BaHEe Ha HIKOMW OT mpenopbkute Ha Koxekca na ce mpencraBu oOsicHeHHE
3a TOBa.

“Tpanccmpoii Asmomamuxa u Moumasxcu™ A/ npunaea masu npaxmuxa.
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IFnaea nema
3AHHTEPECOBAHH JTHIIA

1. KopnopaTHBHOTO yrpaBlieHHe OoCHTypsBa e(eKTHBHO B3aMMOJeHCTBHE CbC 3aMHTepecoBaHnTe nuua. Kbm Tasu
KaTeropus ce OTHACAT ONpeleNieHH TPYNH NTHIA, Ha KOWUTO APYKECTBOTO AMPEKTHO Bb3JeHicTBA U KOMTO OT CBOSA
CTpaHa MOraT 1a MOBJHAAT Ha AeifHOCTTa My, B T.4U. JOCTABUMLM, KITMEHTH, CITYKHTEIH, KPEAHTOPH, rPYNH 3a
obmecTBeH HaTucK W ApyrH. JpykKecTBOTO MAEHTH(HUMPA KOHM ca 3aHHTEPECOBAHMTE JIMIA C OTHOIIEHHE KBM
HeropaTa JIefHOCT Bb3 OCHOBA Ha TAXHATA CTeMeH W cepH Ha BIWAHHE, POJIA H OTHOLIEHUE KBM YCTOHYMBOTO MY
pasBHUTHE.

“Tpancempoii Asmomamuxa u Monwmaoicu” ALl npunaza masu npakmura.

2. B cBosTa MOJMTHKA CHPAMO 3aHHTEPECOBAHHTE JIMLA KOPHMOPAaTUBHHTE DPHLKOBOICTBA Cé CbOOpasfABaT CbC
3aKOHOBUTE W3McKBaHMA. JloOpara mNpakTHKAa Ha KOPHNOPAaTHBHO YNpamieHHE H3MCKBa CcboOpasdBaHe CBbC
3aMHTEPECOBAHNUTE JIMIIA B CHOTBETCTBHE C IPUHIHITATE 3a IPO3PAYHOCT, OTUETHOCT U OU3HEC eTHKA.

“Tparccmpoii Asmomamuxa u Monmasxcu” ALl npunaza masu npakmuka.

3. TpenopbuMTENHO € B CHOTBETCTBHE C Ta3M NMOIMTHKA KOPMOPAaTHBHUTE PHKOBOACTBA A4 W3paboTAT H KOHKPETHH
MpaBUNa 33 OTYMTAHE MHTEPECHTE HA 3aHHTEPECOBAHHUTE JIM1IA, KOMTO MPABHiIA 1a OCHIYPAT U TAXHOTO NpUBIHYAHE
TPy peliaBafe Ha ONpeieNeH!, H3HCKBAIIH NO3ULMATA UM BBIPOCH.

Tesu npaBuna cie/Ba Aa rapaHTHpaT GanaHca MeXIy pPa3sBUTHETO HA APYKECTBOTO H HKOHOMHYECKOTO, COLMATHOTO
M exoorochoGpasHOTO pasBHTHE HA CpejiaTa, B KOATO TO QYHKIMOHUPA.

“Tpanccmpoii Asmomamuxa u Monmaoicu” A/l we npuraza masu npakmuxa.

4. KopropaTHBHHTE PHKOBOJCTBA MOAABPXKAT eeKTHBHU BPB3KH ChC 3aMHTepecoBanuTe jnua. [IpenopsuuTesnHo €
NepHOIMYHO, B CHOTBETCTBHE CHC 3aKOHOBHTE HOPMH M Jo0para MeXIyHAapoJHA MPaKTHKa 3a pa3KpUBaHE HA
unpopMalms oT HeHUHAHCOB XapaKTep APYKECTBOTO Aa WHPOpMHpA 32 MKOHOMHYECKH, COUMATHA W EKOJIOrHYHH
BBIIPOCH, Kacaelld 3aWHTEPecOBAHWTE JHIa, kKaTo Hanpumep: Gopba ¢ kopynuuaTa; paboTa ChC CTYXHTEIHTE,
JOCTABYMIIATE W KIMEHTHTE; COMAIHATA OTTOBOPHOCT Ha JIPYXKECTBOTO; OMA3BaHETO HA OKOJIHATA cpela.
“Tpanccmpoii Aemomamura u Monmaoicu” ALl we npunaza masu npaxkmuxa.

08.03.2017 2.

/o

/R
M3nsIHATENEH AMPEKTOP;
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Tpancempou Asmoviamura u Moumasicu AJ] emp. | om 2
[ oouwen punancos omuem 3a nepuoda, npuxiiovsawy na 31 oexemepu 2016 2.

Hpunoxncenue Ne 11 kom ya. 32, an. 1, m. 4, wn. 35, an. I, m. Suwun. 41, an. 1, m. 4

(Hogo - IB, 6p. 101 ot 2006 r., B cuna ot 01.01.2007 r.)

HHudopmaums 0THOCHO MyOBIHMHOTO 1Py KECTBO

1. Cmpykmypa na kanumana na Opyycecmeomo, 6KIHOUUMENHO UeHHUME KHUNCA, KOUMO
He ca oonychamu 00 mep2osun Ha pecyaupan nasap 6 Penybnuxa Bvncapus wnu opyza owpacasa
Y1eHK(, ¢ NOCOYBAHE HA PAZTUYHIME KIACO8E AKUUU, NPASAMA U 3A0BIINCEHUAMA, CEbP3ANU C BCEKU
om Kadcoéeme aKyuu, U 4acmma om o0u{uA Kanumai, KOAMo CbCMAsNAGd 8CeKU OmMOeeH KIac.

Kbm 31 nekemspu 2016 r. kanutanbT Ha ApPYXecTBOTO e pasnpegeieH B 54 513 Gpos obukHOBeHM
Oe3HannyHM MOMMEHHHM aKUMK C NPaBO Ha rilac ¢ HOMUHANHA cTolHOCT 1 jieB. Beska akums Ha pyKecTBOTO 1aBa
npaso Ha 1 rnac B OGuoTo chbpaHue Ha aKUMOHEPUTE, MPAaBO HA AMBWAEHT, HAa JUKBUAALMOHEH S,
NpONoOpLUHOHATIHO HA HOMHHAlHATa CTOMHOCT Ha akuuaTa. BeuukW akuuu Ha Apy»KeCTBOTO ce ThprysaT Ha
buarapcka ®onnosa bopca.

2i OZPHHM'IL’HMH 6bPXY NpPexevbpIAHEemo HA UEHHUME KHUNCA, Kamo ozpaHudeHun 3a
npumeMcaganemo Ha UWeHHUW KHUMCA Wl HeobDxo0umocm om noaywasane Ha odoﬁpenue om
OpyHCecmaomo wiu opyz aKyuonep.

[IpexBBpIAHETO Ha aKUIMUTE CE M3BBPILIBA 10 MPeIBUICHHA OT 3akoHa pejl. Ha PEKOBOACTBOTO He e
M3BECTHO Jla MMa OrpaHHYeHHe BbPXY MPHTEKAHHETO HAa aKUMH WM HeoOXOAMMOCT OT MojiyvaBaHe Ha
onobpenue ot “Tpancerpoit aBTomaTuka U MoHTaxK” AJl wnu apyr akunoep. HaMa 1aHHu, NocTLIUIM B
JpyecTBOTO, KOWTO Jla IaBaT OCHOBAHWE [Ia CE CUMTA, Y€ ChILECTBYBA KAKBOTO W JIa € OTPAHHUEHHUE BLPXY
NPeXBLPJIAHETO HA AKLIHHTE.

Kobm 31.12.2016 r. akunoHepuTe ca 4 OpUAHYECKH JIHUA, npuTexkasatd 8078 Gpos akuuu, B T.4.
Opoii aKUMu NpUTEXABAHW OT HYKACCTPAHHHU FOpUAWYEcKH mHua — 6178 Gpos u 293 ¢usnueckn nuua
nputeskasaty 46435 6pos akuun. OOUI NPOLEHT Ha Yy )KIAECTPaHHOTO ydacThe — 11.33 %.

3. Hugopmauua omnocno npakomo u HenpaKomo npumedcagane Ha 5 ua cmo wiu
nogeye om npasama Ha 21ac 6 ofuwomo cvrhpanue Ha OpyIHCECMEomo, eKTIOUNHMENHO OAHHU 3d

AKKUOHepume, paimepa Ha OA1080MO M yuacmue i Ha4uHa, no Koiimo ce npumexycasam axKuuume.

PaznpeneneHne Ha aKUIHOHEPHUSA KaMUTAN

HsaoBo Bbpoii Homunanna
AKUHOHEPH =
y4acTHe AKIHH CTOHHOCT (XHJLJIB.)
Kopunop Al BspHO 11.33% 6178 6.178
Cons Bbpbanosa 24.12% 13150 13.150
Mapwnena Xpucrora 49.02% 26722 26.722
HOpuauyecky nuua ¢ yuactie noa 5 % 3.49% 1900 1.900
dusnuecku Mua ¢ yvactue noa 5% 12.04% 6563 6.563
100% 54513 54513

KM 31 nekemppu 2016 r. “Tpancerpoii arToMaTika U MoHTaxkn™ AJl He npuTekaBa cOOCTBEHH aKIIHU.
4. Jannu 3a akyquonepume cv¢ CReWUAIHI KOHMPOAHU RPASA H ONUCANNE Ha ME3U npasa.
CwrinacHo YceTaBa Ha JIpYKEeCTBOTO HAMA aKILIMOHEPH Che CrelMalHi KOHTPOJIHH paBa.

5. Cucmemama 3a KOHmMpOJl RpUu yRpascHAedae Ha RPpAasomo Ha 2aac 6 ciaydaume, Kocamo
cayycumein Ha dpymecmsama Ca W He208H AKWUOHEpUH I KO2amo KOHMpoabwim He ce YRPAMNCHAG

HEHOCPeOCMBENO Ot MAX.



Tpancempoit Asmosmamura u Monmasicu AL cmp. 2 om 2
Toowwen gunarcos omuem 3a nepuoda, npukiiovsauy na 31 dexemepu 2016 2.
HsMa crienMainHa cucTeMa 3a KOHTPOIN TPH yNpakHABaHe HA NMPaBOTO Ha Tjlac B cIy4auTe, KOraTo
CILYXKHTEIIH Ha JPY’KECTBOTO Ca W HErOBH aKLHOHEPH M KOTATO KOHTPOIBT HE C€ YNPAXKHABA HEMOCPEACTBEHO
OT TAX

6. Ozpanuverun 6bPXy NPAsamMa HA 21ac, KAMO 0ZPAHUHEHUA §bPXY Npasama Ha z1ac na
aKyuoHepume ¢ onpeoesen npoueHm wiu dpoil 21acose, Kpaen CPpoK 3a ynpadrciAcane Ha npasama Ha
2NaAC WM CHCMEMU, HPU KOUMO CbC CHMPYOHUYECME0 Ha Opylcecmeomo unancoeume npaed,
CEBPIAHU C AKYUUME, CA OMOETEHU OM NPUMENCA6AHEMO HA AKWUUme.

Hsma TaknBa orpaHHYEHHS.

7. CnopasymeHua mexcoy aKkyuonepume, KOUmMo ca U3BECMHU HA OPYNCECMBOMO U KOUmo
Mozam 0a 006e0am 00 0ZPAHUYEHUA 6 NPEXEbPIANEMO HA AKWHU WIW RPAGOMO HaA 211dc.

He ca u3BecTHM CTropa3yMeHHs MEXIY aKIUOHEpW, KOUTO Morat Aa aoseaar no OrpaHH4eHus B
MpexXBbLPJAHETO HA aKLUWK WITH NTPaBOTO Ha I1a

8. Paznopedfume OmHOCHO HA3HAYAGAHEMO U O0ce0DoMcOasaHemo HA 4ileHOoGeme Ha
ynpasumenHume opzanu Ha OPYICECMEOMO U OMHOCHO UIEBPUIGAHEMO HA UIMEHEHUA 1t OONDIHEHUA
& ycmaea.

CwriacHo Yerasa Ha apyskectBoto O0moTto chbpaHne Ha akuUMOHepUTe H30Mpa W ocBoDOKIaBA
yieHoBeTe Ha CbBETAa HA JAMPEKTOPUTE M OMpejeiss Bb3HarpaiieHusta uMm. Pewenuero na O6wmorto
cwOpanue ce nprueMa ¢ 0OMKHOBEHO MHO3WHCTBO.

CwrnacHo YcraBa Ha JpyxkecTBoTo OOmoOTO chOpaHHe Ha aKIMOHEPHTE W3MEHAS M JI0IThJIBa
Verasa Ha ApyKECTBOTO.

9. IHpasomowiuama Ha YRPAGUMEAHUME OPZAHU HA  OPYHCECHIGOMO, GKIIOHUMETHO
npagomo 0a 3eMa peuieniia 3a u3daeane u 0OPaAMHO UIKYNY8aHe HA AKWUN HA OpYICeCmEomo.

Hama cneumanHy orpaHuYeHHs NpH yNpaKHABAHE HA NPAaBOMOULMATA HA YNPABUTENHWTE OpraHu
Ha JIpY’KeCTBOTO W3BBH HOPMATHBHO Onpejle/leHHTe Takuga. JIpy>KecTBOTO He € B3UMAlo pelleHns 3a
00paTHO M3KYNyBaHe Ha aKIIMKM U YNIPABUTETHHTE OPTaHH HE ca YITb/IHOMOLIaBaH! 3a ToBa oT OCA.

10. Cvugecmeenu 002060pu Ha OPYNCECMEOMO, KOUMO NOpaxdcoam oeicmeue, UsMeHAm ce
Wiu ce NpeKpamsAeam NOPadu NPOMAHA 8 KOHMPOIA HA OPYMHCecmeomo npu ochlyecmsasane Ha
3A0BANCUMEIHO HIBPZ060 NpednazaHe, U HOCICOUNWUME OM MAX, 0C6eH € CaAyHaume Ko2amo
PA3KpUGAHEMo HaA MA3u UHGOPMAUUA MOMNCe 04 RPUMUHU CEPUOIHU 6PedU HA OpPYIHCECMEOMO;
H3KAIOYEHUEMO NO NPEOXOOHOMO U3pedenue He ce NPUIazda 6 Cayqaume, KO2amo opyjicecmsomo e
OTbHCHO O PAZKPUE UHPOPMALUAMA O CUIAMA HA 3AKOHA.

Hsma crimroveHu TakiBa J0roBOpH.
11. Cnopasymenus Medxncoy Opyxycecmsomo W ynpagumeaHume My opzanu  Wiu
cayMcumenu 3a usnjauiane Ha obezujemeHue npu HANYCKANE WIN Y6oaHeHUe De3 npagno 0CHOGAHUE
Wi npu NPeKpamAsaHe HaA MPyoosunte NPASOOMHOWEHNUA RO RPUYUHU, CEBP3AHU ¢ MBP20EO

npeoaazane.

HsaMa noanucaHHM TakUBa CIIOPasyMeHH,

['p. Cous, 08.03.2017 T.

(IMaBnun CTOSHOR)



“Tpancctpoit ABromatuka u MonTtaxn” A/l
Joknao 3a oetinocmma na Jupexmopa 3a 8pv3ku ¢ uneecmumopume npe3 2016 e. cmp.1 om 4

JIMpeKTOpbT 3a BPb3KU C MHBECTUTOpUTE HA “TpaHccTpoil ABTomMarnka U MonTtaxu” AJl npencrass
cBos Jloknan 3a neiinoctra cu nipe3 2016 r.

OBIIA UTH®OPMAILIUA 3A IPYKECTBOTO

“Tpancctpoit ABTomatruka 1 MoHTaxu” AJl € myOJIUYHO aKIIMOHEPHO JAPYKECTBO.
Cepmanuie u aapec Ha ynpasienue: rp. Codus, yn. Knokorauma Ne 29, er.3.

ten. u ¢akc: 02 8310039

Enexrponen agpec: transstroyamad@gmail.com

OdunmanHo perucTpupaHa HHTEPHET CTpaHHIAa: WwWw.transstroyam.com

KAIIMTAJI U AKIIUH

Kem 31 nexemBpu 2016 T. KanuTambT Ha APYKECTBOTO € pasmperneneH B 54 513 Oposi 0OMKHOBEHH
Oe3HaJIMYHU TOMMEHHHU aKIMM C MpaBO Ha IJ1ac ¢ HOMHUHAiNHa cToiHOCT 1 neB. Beska akius Ha
APYXeCcTBOTO AaBa mpaBo Ha | rmac B OOmoTo chOpaHue Ha akIMOHEpUTE, MPaBO Ha JUBMJCHT, HA
JUKBHUJIALIMOHEH JsJI, MPONOPLUOHAIHO HAa HOMMHAJIHATa CTOMHOCT Ha akuuATra. Becuuku aknuu Ha
IPYXKECTBOTO ce ThpryBar Ha beirapcka @onnosa bopca.

Ha unenoBere Ha CbBeTa Ha JUPEKTOPUTE HE € H3BECTHO Ja CHILNECTBYBAT OTPAaHUYEHUS BBPXY
IIPEXBBPIISIHETO HA aKIIMUTE Ha IPYKECTBOTO.

PasnpenencHue Ha aKIIMOHSPHUS KaTuTall

AKnuoHepHn Js0B0 Bpoii HomuuanHa cTOHHOCT

yyacrue aKIHUHU (X1JL.JIB.)
Kopunop Al bspao 11.33% 6178 6.178
Cons BbvpbanoBa 24.12% 13149 13.149
Mapuena Xpucrosa 49.02% 26722 26.722
IOpuanuecku nuna c yuactue nox 5 % 3.49% 1900 1.900
dusnveckn IMLa ¢ ydactue nog 5% 12.04% 6564 6.564

100.00% 54513 54.513

KoM 31 nexemBpu 2016 r. “TpanccTpoil aBToMaTtuka U MOHTaxHu AJl He mpuTexasa AsJIOBO
y4acTHE B APYT'H APYKECTBA.

OPI'AHU HA AKIITMOHEPHOTO JAPYKECTBO, YIIPABJIEHUE U IIPEJACTABUTEJICTBO
JIpyKECTBOTO € C €IHOCTEIIEHHA CUCTEMA Ha yIIPABIICHUE.

CpBeT Ha IUPEKTOPUTE € B CHCTAB!

CrosiH PanomupoB CrosiHOB — nipenicenaren Ha CbBET Ha AUPEKTOPUTE U VI3IIBIIHUTENEH JUPEKTOD;
ITaBnuH CTostHOB CTOSIHOB — 4jieH U VI3I'BJIHUTENEH AUPEKTOD;

Xpucrogop Ilerkos /louer — uieH.

JpyxecTBOTO ce npeacrasisaBa oT M3nbianutennure aupekropu CtosH Pagomupos CrostHoB u [1aBnuH

CrostHoB CTOSIHOB camo 3aeiHO. BrmcBaneTo Ha BTOpM m3mbiHUTeNneH aupekrop [laBiaun CrosiHOB
CrosiHOB M HauMHa Ha IIPEJICTaBsIHE € HAallpaBeHo U Biau3a B cwiia oT 13.10.2009 r.



“Tpancctpoit ABromatuka u MonTtaxn” A/l
Joknao 3a oetinocmma na Jupexmopa 3a 8pv3ku ¢ uneecmumopume npe3 2016 e. cmp.2 om 4

Cunrano ot 22.10.2009 r. mipxHOCTTa [IUpeKTOop 3a BPb3KU C MHBECTUTOPUTE C€ 3a€Ma OT 30pHHULA
ITerpona [1aBnoBa c agpec 3a kopecnorneHus rp. Codus, yn. Kinokorauma Ne 29, er.3,
ten. 02/8310039, ex.morma: transstroyamad(@gmail.com

HoxnaabT Ha [JupexTopa 3a Bpb3KU C MHBECTUTOPUTE € M3TOTBEH B CHOTBETCTBUE C M3MCKBAHUATA Ha
yn.116r an.4 ot 3IIILK.

JleiinoctTa Ha JIUpeKTopa 3a BPb3KH ¢ MHBECTUTOPHUTE U3LISIIO € ChoOpa3eHa C M3UCKBAHUATA Ha 3aKOHA
3a MyOJIMYHO TpejiaraHe Ha IEHHM KHIDKA, 3aKOHA Cpelly Ma3apHUTe 3JI0yrnoTpedu ¢ (UHAHCOBU
MHCTPYMEHTH U B CHOTBETCTBHE C M3UCKBaHMATa Ha Hapenba 2 nHa Komucusra 3a ¢punancoB Hag3op u
Ha JPYKECTBEHHUs Y CTaB.

@Oynkuun Ha Jlupexkropa 3a Bpb3KH ¢ HHBECTUTOPHUTE

JUrexHOCTTa /IMpeKkTop 3a BpB3KM C HMHBECTUTOPUTE € Cbh3/aJicHa B M3MBIHEHUE HA 3aKOHOBUTE
pasnopenOn Ha 3akoHa 3a MyOJMYHOTO TpeylaraHe Ha IeHHH KHibka npe3 2002 r. JupekTopsT 3a
BPB3KM C HMHBECTUTOPHUTE OCHIIECTBABA e(eKTHBHA Bpb3ka Mexay CbBera Ha IUPEKTOPUTE Ha
JIPY’KECTBOTO M HErOBUTE aKLMOHEPH, KAKTO U JIMLATA, NPOSIBUIA MHTEPEC Ja MHBECTUPAT B LIEHHU
kHka Ha “Tpanccrpoit ABTomaTtuka 1 MonTaxku” AJl, KaTo UM NperocTaBs BCAKAaKBa MH(OpMAaIINs,
Ha KOSITO T€ MMAT IPaBO IO 3aKOH B KaYeCTBOTO MM Ha aKIMOHEPH U MHBECTUTOPHU. [IMpeKTOpHT 3a
BPB3KM C HMHBECTUTOPUTE CBHILIO Taka OTrOBaps 3a H3MpallaHE B 3aKOHOYCTAHOBEHMSI CPOK Ha
MaTepHalIuTe 3a CBUKAHO OOIIO ChOpaHUe MO aKIMOHEPUTE, MOUCKAIM Ja CE 3al03HasT C TIX; BOJIU U
ChXpaHsBa MPOTOKOJUTE OT 3acenaHusATa Ha ChBeTa Ha TUPEKTOpUTE Ha “TpaHccTpoll ABTOMaTUKa U
MownTtaxu” AJl; oTroBaps 3a HaBPEMEHHOTO H3MpalllaHe Ha BCHYKH HEOOXOJAWMHU OTYETH H
yBenomiuenust 10 Komwmcus 3a ¢uuancoB Hamzop, bwirapcka c¢onmoBa Oopca — Codus ALl u
0O0I1eCTBEHOCTTa OTHOCHO BBTpelIHa MH(opMaIs, KoATo OM MOrja Ja MOBIMsAE BBPXY lieHAaTa Ha
aKLUUTE Ha JIPY’>KECTBOTO.

PaskpuBane Ha nHopmanus no 3ITIIK

Cowraacuo usuckBanusTa Ha 3IIIILK, Bcsko myOau4HO APYXKeCTBO cieqBa Ja pa3kpusa mnpen Komucus
3a (uHaHCOB Han30p, bwirapcka donmoBa 6opca — Codus AJl, oOmecTBEHOCTTa, AKIIMOHEPUTE U
MHBECTUTOPUTE MEPHOJUYHA MHPOPMALUs, BbTpelIHa HHPOpMaIus ChriaacHo Wi4 oT 3akoHa cpeury
Ma3apHUTE 370yNOoTpedu ¢ (MHAHCOBU MHCTPYMEHTH U ApYra peryiaupaHa HHGpOpMalus Mo CMUCHIa Ha
3IITILK.

VKomucns 3a (UHAHCOB HAa30p — APYKECTBOTO € PErHCTPHPAHO ¥ H3IpAIa
uHpopmanusa kbM Komucusara nocpenctsom MHTerpupana napopmManuoHHa cucTemMa 3a
paskpuBaHe Ha uH(popMmalnus e-Register. AApechT 3a JOCTBI J0 CHUCTEMara 4pe3
WurepHer e http://e-register.fsc.bg/;

VBearapcka ¢ongoa Gopca — Codust AJl — APYKECTBOTO € PErMCTPHPAHO H
u3npama uHGopMalus 4pe3 MHTErpUpaHa CUCTEMa 3a pa3KpHBaHe Ha HHQOpMaLus
EXTRI (cucremara e ch3azieHa B OTTOBOp Ha M3UCKBaHeTO Ha wi.42 oT Hapenba Ne 2 3a
paskpuBaHe Ha HHPOpPMAIHS TOCPEACTBOM E€IEKTPOHHA CUCTEMa. AJIPEChT 3a JOCTHII 0
cucremara 4upe3 VIHTepHeT e http://www.extri.bg/;

\ IIpen oOmecrBenoctta — "HMuBecTtop.bI" B KauecTBOTO CcM Ha Menus 3a
¢unancoBa uudopmanus (1o cmuchia Ha wi. 43a, an. 2 or Hapenba Ne 2 na Komucusita
3a (pUHAHCOB HAA30p 3a MPOCHEKTUTE MPH IMyOJIMYHO MpeiaraHe U JOMYyCKaHE JI0
THPrOBUS Ha PETYJIMpaH Ma3ap Ha IEHHU KHIDKA U 3a Pa3KpUBAaHETO HAa MH(OpPMAIHS OT
NyOJIMYHUATE JPY’KECTBA M APYIMTE EMUTEHTU Ha IIEHHUW KHMXKA, HapHyaHa I0-J0Jy 3a
kparkocT "Hapenba Ne2 na KOH") naBa Bb3MOKHOCT HAa EMUTEHTHUTE J1a MyOJIMKYyBaT B
uHTepHeT 1atdopmara "broneTun" perynupana uHpoOpManus M0 CMUCHIA HA wWiI. 27,
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an.l or Hapenba Ne 2 ma KOH. AzxpechT 3a mocTell 10 cuctemara 4pe3 MHTepHeT
https://mybull.investor.bg/.

Ilepuoouuna ungpopmayusn

[lepuoanyHo paskpuBaHaTa HHGOPMAIHS € CBbP3aHa C MPEACTABIHETO HAa TOJUIIHUTE U TPUMECCUHUTE
otuetu Ha “TpanccTpoit ABTomaruka u Montaxu” AJl B Komucusra 3a ¢unancos Hamgzop u bOb —
Codus ALl B ToBa otHOmIeHHe nipe3 2016 T. € U3IBJIHEHO CIETHOTO:

\Mexauuen ¢uHaHCOB OTYeT 3a 4YeTBBPTO Tpumeceuns Ha 2015 r. e mpencraBeH B
3aKoHOycTaHOBeHHUs cpok — 30.01.2016 r.;

VT omuien pumancos otder 3a 2015 T. € MPEACTABEH B 3aKOHOYCTAHOBEHHS CPOK — 28.03.2016 T.;

\ Mexauuen ¢uHaHcOB oOTueT 3a mHpBO TpuMmeceuns Ha 2016 1. e nmpencraBeH B
3aKkoHOycTaHOBeHUS cpok — 30.04.2016 .;

\ Mexauuen ¢uHaHCcOB oTUeT 3a BTOpo TpuMeceunss Ha 2016 1. e TmpencraBeH B
3aKkoHOycTaHOBeHUs cpok — 30.07.2016 r.;

\ Mexauuen ¢uHaHCcOB oTUeT 3a Tpero Tpumeceuumss Ha 2016 r. e mpeacraBeH B
3aKoHOYycTaHOBeHHUs cpok — 30.10.2016 r.;

\ Mexaunen ¢uHAHCOB OTYEeT 3a 4YeTBBPTO TpuMmeceuns Ha 2016 r. e mpencraBeH B
3aKoHOycTaHOBeHHUs cpok — 30.01.2017 r.;

Texywio paskpusana ungpopmayusn

Texymo paskpuBaHata uH(pOpMaIus € cBbp3aHa c npejacraBsiHeTo B Komucusita 3a ¢uUHAHCOB HA/I30D,
B®b - Codus A/l u obuiecTBeHOCTTa HAa BHTpEIIHA MH(OPMAIHS [0 CMUCHIIA HA Wi.4 OT 3aKOHA CpeuLy
Ma3apHUTE 3JI0YMOTPeOH ¢ (MHAHCOBHM MHCTPYMEHTH, KOSTO MPSAKO C€ OTHACA JIO JAPYKECTBOTO M 32
HACTBIIBAaHE Ha JIpYTW OOCTOSATENICTBA, IMOJUIEkAIM Ha BOUcBaHe BBHB BoaeHus ot KOH peructsp
cbriacHo HapenOara mo wi.30, an.2 3K®H, kakto ¥ 3a HACTHIWIM MPOMEHHU B TE€3H OOCTOSTEICTBA.
Bprpemna unpopmanus ceriiacHO pa3nopeaOuTe Ha TOPELIUTUPAHUS 3aKOH € KOHKpETHa HH(opMaIus,
KOSITO HE € MyOJMYHO OTjlaceHa, OTHAcAIIa Ce MPSIKO MM KOCBEHO J0 €IUH WJIM MOBEeYe EMUTEHTH Ha
(UHAHCOBM MHCTPYMEHTH WIHM JI0 €IUH HJIM NOBe4Ye (MHAHCOBH MHCTPYMEHTH, aKO MyOJMYHOTO M
OTJIacsiBaHE MOJKE J1a OKa)Ke ChIIECTBEHO BIHMSIHHME BBPXY LI€HATa HA Te3U (PMHAHCOBH MHCTPYMEHTHU WIIN
Ha IIeHaTa Ha CBBpP3aHM C TIX JepUBATHU (PUHAHCOBM HMHCTPYMEHTH. BbTpemiHara undopmarus
BKJIIOYBA BCSAKAaKBa MH(POpMALUs, KOSTO MOCOUBA (PAKTU MIIM OOCTOSTENICTBA, KOUTO Ca HACTHIWIN WIH
000CHOBAHO MOJKE J]a CE 0YaKBa J1a HaCTBIIAT B ObJIEINE, U € JOCTAaThYHO KOHKPETHA, 3a Ja C€ HalpaBu
3aKIIIOYEHUE OTHOCHO BBH3MOXHHS MM €(eKT BbpPXY IleHaTa Ha (PMHAHCOBHTE WHCTPYMEHTH WJIM Ha
CBBp3aHU C TAX JEpUBAaTHU (PMHAHCOBU MHCTPYMEHTH U Ta3u MHGOpMAIMs 0OWYaiiHO ce M3IO0J3Ba OT
MHBECTUTOPUTE MIPHU B3EMAHETO HA PELICHHE 32 MHBECTUPAHE B JIa/ieH (PMHAHCOB MHCTPYMEHT.
3a 2016 r. tekymo paskpurara unpopmarus npenq KOH, bOb - Codus A/l u obmecTBeHocTTa ce
OTHAacs J10:

\ Brucsane ot 12.04.2016 T. 3a 06sBeHO PeoBHO TOAMIIHO 0610 chOpaHre Ha aKIMOHEPUTE Ha
20.05.2016 r.;

Opranunszanus u pea 3a nposexkaane Ha O610TO chOpaHNe HA AKIIHOHEPHUTE

ITpe3 2016 r. “TpanccTpoit ABTomaruka 1 MonTaxku” A/l cBUKa U MpoOBesie PEAOBHO TOAMUIIHO OO0
cpOpanue Ha akumonepure Ha 20.05.2016 r. 3a mpoBeneHoTo OOmI0 chOpaHuME Ha AKIUMOHEPHUTE €
U3IIBJIHEHO 33JIbJDKEHUETO OTHOCHO pela 3a CBUKBAHETO M HpoBexaaHeTo My cbriacHo 3IITIIK,
MOTHOPMATHBHUTE aKTOBE U Y CTaBa Ha JPY>KECTBOTO:

VTokanara 3a cBukBane Ha O6IIOTO chOpaHue e oOsBeHa B Thproseku pernctsp, KOH, BOB -
Codust Al 1 o011ecTBEHOCTTa IIPU CMa3BaHe HA YKa3aHUTE OT 3aKOHA CPOKOBE;
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 Beuuky micMenn Matepuan 3a OBIIOTO ChOPAHHE Ca MPEICTABCHN B 3aKOHOYCTAHOBEHHS CPOK
cboTBeTHO B KOH, B®b - Coust A/l 1 o0miecTBeHOCTTa 1 ca OMIIM Ha pa3NoJIoKeHNE Ha aKIIMOHEPHUTE
3a 3aM03HaBaHE;

 Cren mpoBesxmane Ha OBIIOTO ChOpaHHE Ha AKIMOHEPHTE GElIe M3IIPATCHO YBEIOMICHHE OT
“Tpancctpoit ABromatuka 1 Montaxu” AJl no Komucus 3a ¢puHaHCOB Haa30p, C KOETO C€ MPEA0CTaBU
MIPOTOKOJIA OT IpoBeieHoTo 0010 chOpaHKe Ha aKIIMOHEPHUTE Ha JPYKECTBOTO.

3acenanust Ha CbBeTa Ha IMPEKTOPHUTE HA APY/KECTBOTO

IIpe3 2016 r. € U3NBIHABAHO U 3aKOHOBOTO 3a/JbJDKEHUE 3a BOJICHE U ChXpPaHSABAaHE HA MIPOTOKOJIUTE OT
3acenanusaTa Ha CbBeTa Ha AUPEKTOPUTE HA IPYKECTBOTO.

OauTeH KOMUTET

Ha mpoBenenoro ua 16.10.2015 1. pemoBHO roammHO OOmO chOpaHWe Ha aKIMOHEpUTE W Ha
ocHoBanue w1.40 x oT 3aKoHa 3a He3aBHCUM (PUHAHCOB OJUT Oeme npen3dpan OITUTEH KOMHUTET 32 HOB
3-ropumieH Mangar u npexaceaaren Xp.Jloues — wien Ha C/I.

IMporpama 3a npuJjiarane Ha Me:KTyYHAPOIHH CTAHIAPTH 32 I00P0 KOPNOPATHBHO yNpPaBJIeHHe

JlpyXecTBOTO € mpHeno u cmas3a [Iporpama 3a mpuiaraHe Ha MEXAYHApOJHH CTaHIApTH 3a J00po
KOpIOpaTUBHO ympasieHue. lIporpamata uMma 3a 1Len fAa 3alllUTHd IpaBaTa Ha aKIHOHEpPUTE MU 1A
rapaHTUpa paBHOIIOCTABEHOTO UM TPETUPAHE, KAKTO U J1a OCUTYPU CBOEBPEMEHHO M TOUHO pa3KpHUBaHE
Ha uHpOpMauus OT JApykecTBoTo cbhriacHO m3uckBanuara Ha 3IIIILIK. Ilpuerara IIporpama e
npencrasena npenq KOH, BOb - Copust A/l n obmectBeHocTTa Kato 4yact oT ['oaumiHus (pUHAHCOB
oTueT Ha JpyxkecTBOTO 3a 2008 1. [Ipe3 2010 r. u kbM HacTosmKSA MOMEHT “TpanccTpoil ABTOMaTHKA U
Monrtaxu” AJl ce npuabpka KbM OCHOBHMTE NPUHIMNM M Lenu Ha [Iporpamara, karo mposexaa
THProBCKaTa CH JIEHHOCT U3LSJIO B UHTEPEC HA APYKECTBOTO U CBOUTE aKLIMOHEPHU.

ITpe3 2016 r. e HanpaBen Otuet “Cna3Baii uinu o0sicHABal” Ha HanmoHamHUs KOJEKC 3a KOPHOPATUBHO
ynpasienre ot okrtomBpu 2007 r. cbriaacHo wuzuckBaHero Ha wi.l00m an.7 ot 3IIHILUK u B
cpoTBeTcTBUE C Ipuerara Ha 17.02.2010 r. npaktuka Ha KOH oTHOCHO nmpuiaranero Ha 4i.100H an.4
1.3 ot 3IIIIK. OTuera “Cnazpaii nnu o0scHsABal” € MyOIUKyBaT 3aeAHO ¢ ['ouIIHuS PUHAHCOB OTYET
Ha ApyxecTBOTO 32 2016 T.

3opuuia [TaBnosa

JIMpeKTop 3a Bpb3KH C NHBECTUTOPUTE
“Tpanccrpoit ABTomatuka U MoHTtaxu” AJ]



J1O O6110T0 CHOpaHue Ha AKIIMOHEPUTE

Ha Tpanccrpoit ABTomatuka u Montaxu A/]

IIPEIIOPBKA
Ha OCHOBaHUE Ha WwI. 44 Kk 0T 3aKoHa 32 HE3aBUCUMHUS (PMHAHCOB OJIUT

1o O6moro chOpaHue Ha akunoHepute Ha TpaHccTpoit ABTomaTrka 1 MonTaxku A/

YBaxxaeMH aKLIMOHEPH,

OnUTHUAT KOMHUTET HM3BBPIIM MIpEryie[] Ha HE3aBHCUMOCTTA Ha PErHCTPUPAHUS OJUTOP B
CbOTBETCTBUE C H3UCKBAaHUATAa Ha 3aKkoHa W ETHYHHS KoJIeKC Ha NpoQecHOHaATHUTE
CUETOBOJMTENHU. berie KOHCTaTupaHo, Y€ PErUCTPUPAHUS OJTUTOP OTTOBAps Ha KPUTEPUUTE 3a
HE3aBUCUMOCT OT OJUTHPAHOTO JpyKecTBO. ChIIO Taka HE3aBUCHUMHUAT OJUTOP H3IMBIHIBA
3aJbJDKEHUETO CU Ja MyONMKyBa Ha CBOSITa MHTEPHET CTPaHUIA JOKJIAJ 3a MpPO3payvyHOCT,
KONTO BKJIIOUBA M3MCKyeMa OT 3aKOHa WH(pOopMaIusl.

OnUTHUAT KOMHUTET KOHCTAaTHpa, 4Ye MPOIECUTE MO (PMHAHCOBO OTYUTAHE B JPYKECTBOTO
MPEJCTaBAT JOCTOBEPHO M ¢ HEOOX0qMMaTa 00XBaTHOCT pMHAaHCOBAaTa MH(OpMAITHSL.
Perucrpupanust oguTop AOKIAABa IO OCHOBHUTE BBIIPOCH, CBBP3aHU C U3MBIHEHUETO Ha
onuta. be mpuera nndopmarys 3a NperoCTaBIHUTE OT OJUTOPA IPYTU YCIYTH U3BBH OJIUTA.
OmUTHUAT KOMHUTET KOHCTAaTHUpa, Y€ PETUCTPUPAHUSAT OJUTOP HE € MPEAOCTaBsl JIPYru

YCJIYId U3BBbH CKIIFOYCHUA JOTOBOP 3a OJJUT.

C ornen Ha ropeusnokeHoto OIUTHHAT KOMHTE TpenopbuBa Ha OOmOTO ChOpaHue Ha
akuuoHepure Ha TpaHccTpoit ABromaTnka 1 MoHTaxu A/l 3a W3BbpIIBaHE HAa MPOBEPKA U
3aBepka Ha [ogumHus (uHAaHCOB oTyeT Ha JApyxecTtBoTo 3a 2017 r. na Opae u3pan

peructpupan ogutop Tpudon Paxues c per.Ne 047

Crt. CrosgH0B — wieH Ha OQUTHUSI KOMUTET



OTYET
3a geiiHocTTa Ha CbBETa HA TUPEKTOpPHUTE,
M3NBJAHABALL PYHKIUUTE HA OANTEH KOMHUTET

npe3 2016 ronuna

Hacrosmusar oTder e u3rorBeH Ha ocHoBaHue Wwi.40 11 oT 3aKoHa 3a HE3aBUCHMUS (PHAHCOB
omut. J[leitHoctra Ha OIUTHUS KOMHUTET Ipe3 H3TEKJIara rojJuHa Oe Haco4yeHa KbM
MOBHIIABaHe €(PEKTUBHOCTTA Ha MPOLIECUTE MO (UHAHCOBOTO OTYMTAHE, HA CHCTEMHUTE 3a
BBTPEIICH KOHTPOJI U 32 YIPaBJICHUE Ha PUCKOBETE B IPYKECTBOTO.

W3pbpmn ce mperyie; Ha HE3aBHCUMOCTTa Ha PETMCTPUPAHUS OJUTOP B CHOTBETCTBUE C
M3MCKBAHUATA HA 3aKkoHAa M ETWYHMA KOJIEKC Ha TNPO(PECHOHATHUTE CUYETOBOJIUTEIH.
OnUTHUAT KOMHUTET KOHCTaTUpPa, Y€ PETUCTPUPAHUS OAUTOP OTroBapsi Ha KPUTEPUUTE 3a
HE3aBUCHUMOCT OT OJMTHUPAHOTO JPYXKECTBO. be KOHCTaTHpaHO ChINO, Y€ HE3aBUCUMUST
OJIUTOP M3ITBJIHABA 33 JbJDKEHUETO CH Jia MyONMKyBa Ha CBOSITA MHTEPHET CTPAaHUIIA JIOKIIAI 32
MPO3pPavyHOCT, KOWTO BKIIOYBA M3UCKYyEeMa OT 3aKOHA WH(OpMAIIHSL.

JIOoroBOpBT 32 U3BBPIIBAHE HA HE3aBUCUM (PMHAHCOB OJUT O€ CKIIIOYEH clie 0JJ00psBaHe OT
OauTHUS KOMUTET.

UnenoBere Ha OpuTHUS KOMHUTET TMIPOBEJOXa pEAWIA KOHCYITaTUBHU CpPEIIH  C
(GYHKIMOHATHU CIEUUAIUCTH OT JpyXecTBOTO. OIUTHUAT KOMHUTET KOHCTAaTupa, de
nporecuTe MO (PUHAHCOBO OTYMTAHE B JPYXKECTBOTO TMPEACTABAT JOCTOBEPHO M C
HeoOxoauMaTa 00XBaTHOCT (puHAHCOBaTa HH(pOpPMALIUSL.

ITpoBenoxa ce BCHUKU TUTAHUPAHU 3aceaHust Ha OAUTHUS KOMHUTET. PerucTpupaHusT oguTop
JOKJIaIBa TI0 OCHOBHHMTE BBIIPOCH, CBBP3aHM C U3IBJIHEHHETO Ha oxaurta. be mpuera
uHpopMalMg 32 TPEIAOCTABSIHUTE OT OJUTOpa APYrHM YCIYTM H3BBH OauTa. OIUTHUSAT
KOMHUTET KOHCTaTHpa, Y€ PErHCTPUPAHUAT OJUTOP HE € MPENOCTaBsI JPYrd YCIYrd H3BBH
CKJIFOUEHHSI TIOTOBOP 32 OJIUT.

OnUTHUAT KOMUTET MOATOTBU M HAIpaBH Ipeiokenue 1o OOmoTto chOpanue 3a n3bop Ha
BBHIIIECH OJJUTOP Mpe3 HACTOSIIATa KaJleHIapHa TOIMHA.

OT4eThT € NpUET Ha 3aceaHue Ha OJIUTHUS KOMUTET, IpoBeaeHo Ha 27.01.2017 r.

Crosu CtoaH0B — wieH Ha OIUTHUS KOMUTET



