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[TosAcuenus xpMm q)HHaHCOBI/I}I OT4YCEeT

1. ITpeamer Ha AeiiHOCT

OcnoBuara AeriHOCT Ha ,,[Ipaamm Aatipe rpyn” AACHLL ce cbcrom B HHBECTHpaHE Ha
[IAPUYHUTE CPEACTBA, HAOpAHHM dYpE3 H3AABAHE HA IICHHU KHIDKA, B HEABIDKUMH HMOTH
/ CEKFOPUTHU3ALMS HA HEABIKIMHU UMOTH/ IOCPEACTBOM IIOKYIIKA HA IIPABO HA COOCTBEHOCT U
APYTH BEIIHH IIpaBa BbPXY HEABIDKHMH UMOTH, U3BBPIIBAHE HA CTPOCKU H IIOAOOPEHHSA B TAX,
C IIeA IPEAOCTaBIHETO UM 3a VIPABACHUE, OTAABAHE IIOA HAEM, AM3HHI, APEHAA H/UAU
mpoaaxOara uM. ApyxectBoTo e peructpupano B Tvprosckus perucrep ¢ EMK 175165209
pe3 M. Oxromspu 2006 T.

Cepaanrmero u aapechT Ha yrpasaeHue Ha ApyxectBoto e rp. Codpus 1113, ya. ,,®. 7K. Kropu*
Ne 20.

Axrraure Ha APyKeCcTBOTO Ca perucTpupanu Ha ,,bearapcka doraosa 6opca — Cocua™ AA

Cucremara Ha yrnpaBAeHne Ha ApyxkecTBOTO e eaHOcTerieHHAa. CBBETHT Ha AUPEKTOPHTIE € B
CBCTaB, KAKTO CACABA:

. Cserocaaa Acmapyxos fues — [Ipeaceaarea Ha CpBeTa HA AUPEKTOPUTE;
. bucep Aoskos AoseB — M3mrpAHITEACH AHPEKTOP;
. Meroan Bukropos Mures — HeszaBucum uaeH Ha ChBeTa HA AUPEKTOPHUTE.

CpeanocuchaHuAT ¢beTaB Ha repcorasa koM 30 roru 2020 r. e 4 yoBeka, a CIHUCHYHUA CHCTAB
e 6 JoBeKa.

OOcAyxarmmo ApyxectBo, cbraacHo nsuckBanuata Ha 3ACHLI, 3a uspbpiiBane Ha CICTBOAHHU
AetirOoCcTH € ,,Apakc naBect” OOA.

2. OcHoBa 3a u3rorBsHe Ha (PUHAHCOBUA OTYET

PuuancoBuAT order Ha ApPYKECTBOTO € CBCTABEH B CBOTBETCTBHE C MEKAYHAPOAHHTE
crapaapta 32 ¢uaancoo ortuuraHe (MC®PO), paspaborenu u mydoamkyBanum or CbBera ITO
MeKAYHAPOAHH cueToBOAHN craHaapta (CMCC) u npuern ot Esporretickus cproz (MCPO,
npuera ot EC). Ilo cmucbaa ma maparpad 1, touka 8 or AomrbaHHTEAHHTE pasropeAbH Ha
3aKOHA 332 CYETOBOACTBOTO, IPHAOKHUM B bbarapma, tepmunst ,,MCPO, npuern or ECH
npeAcTaBAaaBaT MexayHapoaruTe cuetoBOAHH craHAapta (MCC), mpuetn B ChOTBETCTBHE C
Peraament (EO) 1606/2002 na EBpomneiickns mapaament u Ha CbBera.

PuHAHCOBUAT OTYET € CHCTABEH B OBATAPCKH AE€BA, KOETO € (PYHKIIMOHAAHATA BAAyTa Ha
ApyxecrtBoro. Bemukm cymm ca mpeacraBern B xmagan AeBa (‘000 AB.) (BKAIOYHTEAHO
cpaBauTeAHaTa HH(OpMarms 32 2019 1.), OCBEeH aKO HE € IIOCOYEHO APYTO.

PrHAHCOBUAT OTYET € ChCTABEH ITPHU CITA3BaHE HA ITPUHITNIIA HA ACHCTBAIIO ITPEAIIPHATHE.
3. IIpomeHH B CHETOBOAHATA IIOAUTHUKA

3.1.HoBu craHAapTu, usmeHeHusa u passacHeHn:a KbM MC®PO, xouTo ca BA€3AH B
cuaa ot 1 auyapu 2020 r.

3a Tekymara (PUHAHCOBA TOAMHA APYKECTBOTO € IIPHEAO BCHUYKH HOBHU U/HMAM PEBU3UPAHU
CTAaHAAPTH W TBAKyBaHUSA, H3AaAcHH OT CbBera 10 MEKAYHAPOAHH CUETOBOAHH CTAHAAPTH
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(CMCC) u pecr. or Komnrera 3a pasacuerua xa MCPO, konto ca OMAH yMECTHU 32 HEroBarta
AENHOCT.

OT nIpremMaHeTo HA TE3U CTAHAAPTH U ThAKYBAHHA, IIPUAOKIMU 32 TOAUIITHA OTYECTHU IIEPHOAM,
3arfousarmy Hai-paHo Ha 1 auyapu 2020 1., ca HACTBIIMAM IIPOMEHHU B CYETOBOAHATA ITOAHTHKA
Ha ApyKECTBOTO Ha IIPABHAATA H KPUTEPHHUTE 34 OTYUTAHE HA CACAHHTE OTYETHU OOCKTH, CBIIO
TaKa U Ha IIPEACTABAHETO M OIIOBECTABAHNATA Ha (DHHAHCOBA HH(POPMAIIHUA 32 TAX: BHBEKAAHETO
Ha EAHOTHIIEH MOAEA HAa CYCTOBOAHO TPETHPAHE HA AU3NHIHUTE IIPU AH3HHIOIIOAYYATEAUTE 32
BCHYKH AH3HHIOBH AOTOBOPH C IPOABAKHTEAHOCT OT IIOBede OT 12 Mecema, Kato Ime ce
IIPU3HABA AKTHUB ,,IIPABO Ha ITOA3BAaHE™, KOUTO Il C€ aMOPTH3HpPa 3a IIEPHOAA Ha AOTOBOpPaA, U
PECIIEKTUBHO, ITIE CE€ OTYUTA 3aABAKEHHETO 110 TE3U AOTOBOPH.

ApyKecTBOTO IIPHAAra CACAHHTE HOBU CTAHAAPTH, M3MeHeHusA u pasacHeHus koM MCOPO,
paspaborenn u nyoAnkyBann ot CpBera 0 MEKAYHAPOAHH CIETOBOAHU CTAHAAPTH, KOUTO €2
3aABAKUTEAHH 32 IIPUAAraHE 32 IIEPHOAQ, 3arrousary Ha 1 sayapu 2019 r.:

MC®O 16 ,,Ausunr” - apuer or EC ma 31 oxromspu 2017 r. (B crAa 3a TOAHIIHH IIEPHOAH,
3arrouBary Ha UAH cAeA 1 sayapu 2019 1.);

Tosm craHAApPT € C HM3IAAO IIPOMEHEHA KOHIEIINA U BBBEKAA 3HAYUTCAHH IIPOMEHH B
OTYHTAHETO HA AHMSHHTH OCODEHO OT CTpaHA Ha AHSHHIOIOAyYaTeAnTe. BbBekAa HOBH
IPUHIUIIN 32 IIPU3HABAHE, M3MEPBAHE M IIPEACTABAHE HA AM3HMHIU C IIEA ITO-AOCTOBEPHO
IIpeACTaBAHE Ha Te3n CACAKH. CTAHAAPTHT IIE 3aMEHHU ACHCTBAIIUA AO TO3HM MOMEHT CTAHAAPT
MCC 17 ,,Ausuur”, MCOO 4 ,OmnpeseasiHe AAAU AAACHO CIIOPA3YMEHHUE CHABPIKA AHU3UHI ),
[IKP-15 ,,OneparuBen amsunar — crumyan’ u IIKP-27 | OnensBane Ha ChABPKAHHETO HA
omepanuy, ''mpaBHara ¢opma Ha ANMSHHI . BOACIIMAT IPHHIIMI HA HOBUS CTAHAAPT €
BBBEKAAHETO Ha CEAHOTHUIIEH MOAEA Ha CYETOBOAHO TPETHPAaHE HA AH3HHTHTE IIPU
AVU3HHTOIIOAYIATEAUTE 32 BCHYKH AHM3HHIOBH AOTOBOPH C IIPOABAKHTEAHOCT ITOBede OT 12
MeceIla, Karo INe Ce IPU3HABA aKTHB ,,IIPaBO Ha IIOA3BaHE , KOWTO INE Ce aMOPTH3Hpa 32
IIEPHOAA HAa AOTOBOPA, W PECHEKTHUBHO, IIE CE OTYMNTA 3aABAKEHHETO IIO TE3H AOTOBOPH.
Coraacao MCOO 16 3a AOroBOp, KOHTO € MAHU CBABPKA AUBHUHI, CE CIHTA AOTOBOP, KOHTO
IIPEAOCTABSA IIPABOTO 32 KOHTPOA BBPXY ITOA3BAHETO HA AKTHBA 32 OIIPEACACH ITIEPHOA OT BpEMe
CpeIIy Bb3HAIPAKACHHE.

CMCC e BKAIOYHA IIpaBO Ha H300p 32 HAKOU KPATKOCPOYHH AHM3HMHIM U AH3WHIH Ha
MAAOLIEHHU aKTHUBH, KAaTO TOBA M3KAIOYEHHE MOKE Ad OBAC IIPHAOKEHO CaMO OT
AMBHHIOIIOAYYATEANTE.

B aombanenne, MCPO 16 u3nckBa OT AU3HHIOIOAYYATEAUTE U AUSUHIOAATEAUTE AA IIPABAT
TO-ITOAPOOHN onoBecTABaHusA cupamo tesu mo MCC 17.

MC®O 16 ce mpuAara OT APYKECTBOTO KATO IIPHUAAra MOAU(UIINPAH PETPOCIEKTUBEH ITOAXOA
U KyMyAQTHBHHAT €(EKT OT IPHAATaHETO CE IIPU3HABA HA AATaTa HAa IIBPBOHAYAAHOTO
IIPHAATAHE B HAYAAHOTO CaAAO Ha KAIIUTAAA U HE CE IPEU3UNCAABA CPABHUTEAHA HH(MOPMALIHA.
ApyxKecTBOTO € H30PaAO Ad IPHUAOKH CTAHAAPTA KbM AOTOBOPH, KOUTO IIPEAH TOBA Ca OHAH
vAenTHMUIIpann Kato AmsuHr npu npuaarane Ha MCC 17 u KPMC®O 4. CaepoBateAHO
ApyKecTBOTO HE IIPHAAra CTAHAAPTA KbM AOTOBOPH, KOUTO IIPEAH HE OfAXa MACHTH(PUINPAHH
KaTo CchAbpaKarnu AusuHr npu npuaarane Ha MCC 17 u KPMCOO 4.
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ApyKecTBOTO € U30PaA0 A2 H3IIOA3BA H3KAIOUEHUATA, IIPEAAOIKECHI OT CTAHAAPTA, 3d AU3UHIOBH
AOTOBOPH, 32 KOUTO CPOKBLT HA AM3HHIA IIPHUKAIOYBA B paMKHTE Ha 12 Mecema m AOTOBOPH 32
AW3WHT, 32 KOUTO OA30BUAT AKTHB € C HUCKA CTOHHOCT.

WNamenerme B MCPO 9 | @umancosu wnucrpymentn - Ilpeamaarmmanma ¢ HerarnBHA
komrreHcarus - (puer or EC ma 22 mapr 2018 1., B cHAa 32 TOAHIIIHE IIEPHOAU OT 1 AHyapu

2019 r.);

[Ipomensar ce comectyBarqure usuckpanua na MCPO 9 mo orHomreHme Ha IIpasa 3a
IIpeKpaTABaHe, 32 Ad CE ITO3BOAN OIEHABAHE ITO0 aMOPTHU3HPAHA CTOMHOCT (HAM B 3aBUCHMOCT OT
OH3HEC MOAEAQ, IO CIpaBeAAnBa cromHOCT 1pe3 ABA), Aopu B cAydaii Ha IIAaIaHe Ha
HETaTUBHA KOMIICHCAITHSL.

KPMC®O 23 , HecurypHocT, CBbp3aHa C AAHBYHH TPETHPAHMUA HA AAHDBIH BBPXY AOXOAA"
(mpuer ot EC na 23 oxromspu 2018 r., B craa 3a roanran nepruoan ot 1 aayapu 2019 r.);

AaBaT ce HACOKM 3a IpUAAraHe Ha M3HUCKBAHHUATA 32 Ipu3HaBaHe n oreHspane Ha MCC 12
,»”AAHBIII BBPXy AOXOAA®, KOTaTO CBIIECTBYBA HECHUIYPHOCT, CBBP3aHA C AAHBYHH TPETUPAHIA
Ha AAHBIM BBPXY AOXOAA (T.e. HECHIYPHOCT AAAM H3DPAHOTO OT IPEAIPHATHETO AAHBIHO
TpeTupane Ime ObAE IPUETO OT AAHBYHUTE BAACTH CHIAACHO AAHBYHOTO 3aKOHOAATEACTBO).
Koraro cebIecTtByBa HECHIYPHOCT, IPEAIPUATHETO IIPU3HABA U OICHABA TEKYIIH HAHU
OTCPOYEHU AAHBYHU IacuBH HAKM aktuBu cbraacHo MCC 12 kato ompeaeasd obaaraemu
I1e9aAOH, AAHBbYHHU 3aIYOH, AAHBPYHH OCHOBU U CTABKH;

Vsmenenus Ha pasaumgau craHpaapta ,,Ilopoopenns 8 MCPO (mukba 2015-2017)° (B cuaa 3a
roaumtHn nepuoan ot 1 aayapu 2020 r., me ¢ mpuer ot EK);

Wsmenenus 8 MCC 19 ,,Aoxoau Ha Haetu anma” - FIsmeHeHne, ChKpalmaBaHe HAN YPEKAAHE HA
mAaHa - (B crAa 3a roanrrHu repuoan ot 1 aayapm 2019 r. me e mpuet ot EK);

VismeHEHHETO M3HCKBA OT IPEAIPHATHATA Ad HM3IIOA3BAT AKTYAAHSHPAHU  aKTIOCPCKU
IIPEATIOAOKCHHSA 32 OIIPEACAAHE HA PA3XOANUTE 32 TEKYII[ CTAK M HETHATA AUXBA 32 OCTABAIINA
IIEPHOA OT TOAUIITHISA OTYETEH IIEPHOA CACA H3BBPIIBAHETO HA IIPOMAHA B IIAAHA, CHKPAIIICHUE
HAU YPEKAAHE.

[Ipomenu B Konrenryaanara pamka 3a (pUHAHCOBO OTYHTAHE (B CHAQ 334 TOAHUIIHHU IIEPUOAU OT
1 aayapu 2020 1) CMCC e m3par mpepaboreHa KOHLEIITYaAHA paMKa, KOATO Ie OBbAE
M3II0A3BAHA IIPH PEIIECHUA 32 OIPEACASHE HA CTAHAAPTU C He3a0aBHO AciictBue. Karodosure
IIPOMEHH BKAFOUBAT:

v/ yBeAMdaBaHe HA M3BECTHOCTTA HA YIIPABAEHHETO KATO ITEA HA (PHHAHCOBOTO OTUUTAHE;

v BB3CTAHOBABAHC HA IIPCAITA3ABOCTTA KATO KOMIIOHCHT HA HCYTPAAUTCT,

v OIIPCACASHC HAa OTYHUTAIINO CC HPCAHPI/I}ITI/IC, KOETO MOXKE Aa 61)AC IOpI/IAI/I"ICCKO ANIIE
HAM 9aCT Of HPCAHPI/I}ITHC;

v peBU3MA HA OIIPCACACHUATA HA AKTUB 1 3AABAKCHHUC,
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v IIpeMaxBaHE Ha IIpara Ha BEPOATHOCTTA 34 IIPU3HABAHE U AOOaBAHE HA HACOKH 32
OTIIHCBAHE;

v/ A0DaBAHE HA HACOKH 32 PA3AMYHA OCHOBA 32 M3MEPBAHE U [TOCOYBAHE, Y€ TeIarbaTa HAK
3aryOaTa € OCHOBHUAT IIOKAa3aTEA 32 €(DEKTUBHOCT M Y€ II0 IPHHIIUI IPHXOAUTE U
Pa3XOAHUTE B APYI BCEOOXBATEH AOXOA TPAOBAa Aa ODBAAT IIPELIEHEHM, KOIraTo TOBA
ITOBHIIIABA YMECTHOCTTA HAU BAPHOTO IPEACTABAHE HA (DHHAHCOBUTE OTUCTH.

Hsama Aa ce mpaBAT IPOMEHH B HUTO EAUH OT ACHCTBAIIITE CICTOBOAHHI CTAHAAPTH.

3.2.CranpapTy, U3MEHEHHA U PA3sACHEHHA, KOUTO BCE OII€ HE CA BAE3AU B CHAA U HE
Ce MPHUAAraT OT II0-PaHHA AATa OT APy>KeCTBOTO

KbM AaTaTa Ha CbCTaBAHE HA TO3M (DUHAHCOB OTYET CACAHHTE CTAHAAPTH U H3MEHEHHA KbM
CBIIECTBYBAIIM CTAHAAPTH U paszacHeHusA ca wu3paAeHn o1 CbBera 3a MeKAyHAPOAHH
caeroBoparu cranaapt (CMCC), HO He ca Bce OIle B CHAQ 3a TOAMIIHH IIEPUOAHN, 3AIIOYBAIII
Ha 1 auayapu 2019 r., kouro He ca OHAM IPHETH 34 ITO-PAHHO IPHAOKEHHE OT APyKeCTBOTO.

Or TX PBKOBOACTBOTO Ha APYKECTBOTO € IIPEIICHNAO, Y€ CACAHHTE OMXa MMAAM ITOTEHITHAACH
edext B OBACIIE 32 IPOMEHHU B CIETOBOAHATA IIOAUTHKA U KAACH(PUKAITUATA U CTOHHOCTHTE HA
OTYETHU OOEKTH BbB (DHHAHCOBUTE OTYCTH 32 CACABAIIU IIEPHOAHU, KATO IIO-AOAY € OIIOBECTEHO
KAK MOMKE Ad CE OYAKBA A2 OBAAT ITOBAHAHHU OIIOBECTABAHMATA, (DHMHAHCOBOTO CHCTOSHHE H
PE3YATATHTE OT ACHHOCTTA, KOraTo ApPyK€CTBOTO IIPUEME TE€3U CTAHAAPTH 34 I'bPBU ITBT.

MC®O 17 ,,3acTpaxoBaTeAHH AOTOBOPH’ - (B CHAQ 332 TOAHUIIIHU IIEPHOAH, 3AIIOYBAIIN HA HAHU

caea 1 aayapu 2021 1. me e mpuet ot EK)

ITpes mait 2017 r. CMCC ny6aukysa MCPO 17 3acrpaxosareanu sorosopu (MCDPO 17),
M3YEPIIATEACH HOB CYCTOBOACH CTAHAAPT 32 3aCTPAXOBATCAHHM AOTOBOPH, OOXBAITIAIL]
IIPU3HABAHETO U OHEHABAHETO, IIPEACTABAHETO 1 omoBecTsABaHeTO. CAEA BAN3AHETO My B CHAA.
MC®O 17 me samern MCOPO 4 3acrpaxosateanu Aorosopu (MCPO 4), koiro Oerre
nyoankyBan npe3 2005 r. MCOO 17 ce mpmaara KbM BCHYKH BHAOBE 3aCTPAXOBATCAHHU
aoropopu  (T.e. KHBOTO3aCTPAaxOBaHE, OOINO 3aCTPaxOBaHE, IIPAKO 3aCTPAXOBAHE W
IIPE3aCTPAXOBAHE), HE3AaBUCUMO OT BHAA HA IIPEAIPHUATHATA, KOUTO TH H3AABAT, KAKTO U IIO
OTHOIIICHUE HA OIPEACACHN TapaHIUH U (DHHAHCOBH HHCTPYMEHTH C AOITBAHHTCACH,
HETapaHTUPaH AOXOA (yuactue 1o mperenka). Ille ce mpumaarat MaAko Ha OpON H3KAIOYEHUA OT
obxBara. O6rmara reA Ha MCPO 17 e A2 OCHIYPH CYIETOBOACH MOAEA Ha 3aCTPAXOBATCAHHTE
AOTOBOPH, KOMTO € ITO-ITOAE3EH U IIOCACAOBATEACH 32 3aCTPAXOBATCANTE.

WNamenenme B MCC 28 ,MuBectuium B aCONMHPAHN HPEAIPHATHS U B CHBMECTHO
KOHTPOAHPAHU HPEAIpUATHs - (B CHAQ 32 TOAHIIHHU IIEPHOAH, 3AIIOYBAIIN HA HAH CACA 1

aryapu 2021 r. me e mpuer ot EK);

Vrounssa ce, ue npeanpusarue npusara MCPO 9 npu oryuraHe Ha AbATOCPOYHA MHBECTUIINA
B ACOLHHPAHO HAU B CBBMECTHO KOHTPOAHPAHO IIPEAIPHUATHE, KOATO € YacT OT HETHATA
MHBECTHUIIUA B TOBA aCOIMHPAHO HAU CBbBMECTHO KOHTPOAHUPAHO IIPEAIIPHUATHE M KbM KOATO,
obade, HE CE IIPHAAra METOAA Ha COOCTBEHHA KAITUTAA.
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Wsmenenus B MCOO 3 | busaec komOuHanmu® - (B CHAa 32 TOAUIIIHH IIEPHOAH, 3AITOYBAIIH HA
nau cAeA 1 saayapu 2020 r. we ¢ npuer ot EK). VMamenenara aepunnrius Ha OusHeC H3MCKBA
IIPUAOOHMBAHETO Aa BKAIOYBA BXOA M CBIIECTBEH IIPOIEC, KOHUTO 32EAHO AOIPHHACAT
3HAYHTEAHO 32 CIIOCOOHOCTTA 3a Cb3AaBaHE Ha pe3yATatd. AedpuHHINATA HAa ITOHATHETO
L, JIPOAYKITHSAC ce€ M3MEHSA, 32 A4 CE ChCPEAOTOYH BBPXY CTOKHTE M YCAYIHTE, IIPEAOCTABAHN HA
KAUEHTHTE, TEHEPUPANKI HHBECTUIIMOHEH AOXOA H APYT AOXOA, M U3KAIOUYBA BB3BPBINAEMOCTTA
110A popMaTa Ha IIO-HUCKH Pa3XOAU H APYTH HKOHOMITYECKU ITOA3M.

VsmeHeHUATA BEPOSTHO IIE AOBEAAT AO IIOBEYC IIPHAOOMBAHMA, KOHTO C€ OTYHUTAT KATO
IPHAOOUBAHUA HA AKTUBH.

WMamenernus ma MCC 1 ,Ilpeacrabane ma dunancosu ordgeru™ m MCC 8 ,,CuaeroBoana
IIOAUTHKA, IIPOMEHH B CYCTOBOAHHTE NIPHOAUBHTEAHH OIEHKA M IpPeku’ - (B cHAa 32
TOAHMIITHH IIEPUOAH, 3artouBary Ha HAN cAeA 1 aryapu 2020 r. me ¢ npuer ot EK)

CMCC e mampasua npomenn B MCC 1 IlpeacraBsare ma ¢punancosu ortuetn u MCC 8
CYeTOBOAHN IIOAUTHKH, IIPOMEHHU B CYCTOBOAHHTE OIICHKM U TPEIIKH, KOUTO H3IIOA3BAT
ITOCAGAOBATEAHO OIIPEACACHHE HA CBINECTBEHOCTTa B MEKAYHAPOAHUTE CTAHAAPTH 32
dpurancoBo oTunTane n B KoHmenTyaaHaTa paMka 3a PHHAHCOBO OTYHTAHE, N3ACHABANKH KOTa
nadopManuATa € ChIIeCTBeHa u BKAIOuBa HAkoum oT Hacokure B MCC 1 ormOCHO
HECDBIIECTBEHATA HH(POPMAIIHS,

HO—CHCIII/IZ. AHO, UI3MCHCHUATA ITOACHABAT:

v/ <€ 1030BaBaHeTo Ha CKpUTA HH(MOPMAITHA CE OTHACH AO CUTYAITHHU, IPH KOUTO eDeKThT
€ TIOAOOCH Ha IIPOITYCKAHETO MAHM HEIIPABHAHOTO HM3BEKAAHE HA Ta3W HMHMOpPMAIHA U
e IPEANPUATHETO OLCHABA CBIIECTBEHOCTTA B KOHTEKCTA HA (DUHAHCOBHTE OTYCTU
KaTO IIAAO, 1

v’ 3HAYEHMETO HA ,,ITBPBUYHHUTE HOTPEOUTEAN HA (PUHAHCOBH OTYETH C  OOIIO
IIpEAHA3HAYCHHE , KbM KOHTO Ca HACOYCHH Te3M (PUHAHCOBH OTYETH, KATO IHU
OIIPEACAAT KATO ,,CHIIECCTBYBAIIN M IIOTCHIINAAHH HHBECTHTOPH, 3aCMOAATEAN 1 APYTH
KpPEAUTOpPH, KOUTO TPAOBA Aa pazdmTar Ha (PUHAHCOBHUTE OTYETH C OOINA IIEA 32
rOAfAIMA YACT OT (PHHAHCOBATA HH(MOPMAIIHSA, KOATO UM TPAOBA.

Pedopma mHa mokasareas 3a anxsen nporeHT (u3menenus Ha MCPO 9, MCC 39 u MCPO 7)
(m3papsern Ha 26 cenrremspu 2019 1.), B cuaa ot 1 aryapu 2020 r.

CoBernT 32 MeKAyHAPOAHH cueTOBOAHH craHAapTH (CMCC) m1AaHMpa Aa HAIIPaBH IIPOMEHH B
MC®O, 3a Aa oTpa3fBa N3NCKBAHUATA 32 OIIOBECTABAHE, BBBEACHH OT pedpopMaTa Ha ITOKA3ATEAA
3a AnxseH nporneHT - vact I (Mamenenna na MCPO 9, Ounancosu macrpymenta, MCC 39,
®unancoBu mHCTpyMeHTH: npusHaaHe u orenasane 1 MCPO 7, GunancoBH MHCTPYMEHTH:
onosectsBanud). Vlsmenenmara B pedopmaTa HA AUXBEHHA PEHTHHI IIOACHABAT, dYe
IPEAIPUATHATA IIE IIPOABAKAT Ad IIPHAATAT OIPEACACHH M3HCKBAHMA 34 OTYMTAHE HA
XEAKHPAHETO, KATO IPHEMAT, Y€ IIOKA3ATEAAT 32 AMXBEH IIPOLEHT, BBPXY KOHTO ca OasmpaHn
XEAKHPAHATE IMAPUIHHU ITOTOIM W IAPHUIHHTE ITOTOIM OT XEAKHPAIUA MHCTPYMEHT HAMA Ad
ObAe IIpOMEHEH Bb3 OCHOBA ua Pedpopmara Ha AmxBeHns mporeHt. Kem Aatata Ha 0A0OpeHme
Ha TO3W (PHHAHCOB OTYET €A ITYOAMKYBAHH HOBH CTAHAAPTH, M3MCHEHHA W PA3ACHEHHA KbM
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CBINECTBYBAIIM BEYE CTAHAAPTH, HO HE Ca BAE3AM B CHAa mAm He ca mpueru or EC 3a
duranCcoOBara roanHa, 3amousaria Ha 1 aayapu 2019 r., u He ca OMAM IPUAOKEHH OT ITO-PaHHA
aata ot Apyxectsoro. He ce ogakBa Te Aa mMaT CbInecTBeH ePeKT BBPXY (PUHAHCOBUTE OTICTH
Ha ApyxecTBOTO. PPKOBOACTBOTO O4YaKBa BCUYKH CTAHAAPTH M H3MCHEHHUA A2 OBAAT IPUETH B
CYETOBOAHATA ITOAUTHKA Ha APYKECTBOTO IIpE3 ITBPBHA IIEPHOA, 3aITOYBAII CACA AATATA HA
BAH32HETO UM B CHAAQ.

HpOMCHI/ITC Ca CBbpP3aHU ChC CACAHHTC CTaHAapTI/I:

IIpomenu B Konnenryaanara pamka 3a (OUHAHCOBO OTYMUTaHE (B CHAQ 32 TOAUIIHN IIEPUOAU OT

1 aryapu 2020 1.);

MC®O 17 ,,3actpaxoBateAHH AOrOBOPH™ - (B CHAA 3a TOAUIIIHU IIEPHOAH, 3AIIOYBAIII HA AN

caeA 1 anayapm 2021 r.).

Namenenns 8 MCPO 3 | busnec komOunaanmu (usaaaeun Ha 22 okromspu 2018 r.), B cruaa or
1 aayapn 2020 1.

Wamenernna 8 MCC 1 u MCC 8 Onpeaeadne Ha ChIIECTBEHOCT (M3AaAeHM Ha 31 okTroMBpH
2018 1.), B cmaa ot 1 auyapu 2020 r.

Pedopma mHa moxasaread 3a auxser mpoueHT (u3menerus Ha MCPO 9, MCC 39 u MCDO 7)
(m3aasenn Ha 26 cenrremspu 2019 1.), B cumaa ot 1 smyapm 2020 r.

IIpeacraBaneTo Ha (PUHAHCOB OTYET CBIAACHO MEKAYHAPOAHUTE CTAHAAPTH 32 (DUHAHCOBH
OTYETH HM3UCKBA PBPKOBOACTBOTO A4 HAIIPABU HAH-AOOPH IIPUOAUBUTEAHH OIICHKH, HAYHCACHUS
1 PasyMHO OOOCHOBAHH IIPEAITIOAOMKEHHSA, KOUTO OKa3BaT €(PEKT BbPXY OTYETEHUTE CTOMHOCTH
HA AKTUBUTE U IIACUBHUTE, HA IIPUXOAUTE U PAa3XOAHTE, M HA OIIOBECTABAHETO HA YCAOBHU
B3EMAHHA U 3aABAKECHHA KbM Kpasg HAa OTYCTHHA HEPUOA. Te3H HIPUOAMSHTEAHH OICHKH,
HAYHCACHUA U IIPEAIIOAOKEHNA €4 OCHOBAHH HAa HH(POPMALIIATA, KOATO € HAAMYIHA KbM Kpas Ha
OTYETHHUA IIEPHOA, ITOPAAU KOETO ObAemnTe (PAKTHYECKA PE3YATATH OHMXa MOIAH A2 ObAAT
pasamgan OT TAX. OOEKTUTE, KOUTO IIPEAIIOAATAT ITO-BHCOKA CTEIICH HAa CYOEKTHBHA IIPEIICHKA
HAU CAOXKHOCT HAa HW3YHCACHHA, HAU KDBACTO IIPEAIIOAOKECHUATA M IPUOAUBUTEAHHUTE
CYCTOBOAHH OIICHKH Ca CBINECTBCHH 3a (DHHAHCOBHA OTYET, Ca OIOBECTCHU B CIICIIMAAHO
[Tpuaoxenne.

4. C4ueTOBOAHA IIOAMTHKA
4.1. OO0Imu moAoKeHUuA

Haii-3spaunmure CYETOBOAHH IIOAWUTHKH, IPHAATAHHM IIPH H3TOTBAHETO HA TO3H (PHHAHCOB
OTHYET, Ca IIPEACTABEHH IIO-AOAY.

DUHAHCOBUAT OTYET € U3TOTBEH IIPU CIIa3BaHE HA IIPUHIIUIINTE 32 OICHABAHE HA BCHYKI BUAOBE
AKTHBH, ITACHBH, HPHXOAU H pasxoan cbraacio MCPO. basure 3a oreHka ca OIIOBECTCHH
IIOAPOOHO ITO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM (DHHAHCOBHSA OTUET.
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CaeaBa Aa ce OTOGAEKH, Ye IIPH H3rOTBAHETO HA IIPEACTaBeHHA (PUHAHCOB OTYET Ca
M3II0A3BAHN CYCTOBOAHU OIICHKH H AOIYCKaHWA. Bopipexn de Te ca Oasupann Ha mHQOpMAIIA,
IIPEAOCTAaBEHA HA PBKOBOACTBOTO KbM AATaTa HA U3TOTBAHE Ha (DHHAHCOBUA OTYET, PEAAHHTE
PE3YATATH MOTAT AA CE PA3AMYABAT OT HAIIPABEHHUTE OLICHKI U AOITYCKAHHS.

[Ipu H3roTBAHETO HA HACTOAIIHUAT (PUHAHCOB OTYET U CHOTBETHHUTE AAHHH 33 IIPEAXOAHH
IIEPHOAN HE Ca OHMAHM IIPHAOKEHH IIPABHAATA U IPUHHUIINTE 32 (PHHAHCOBO OTYUTAHE IIPU
CBPBXUH(AAITMOHHN TKOHOMHKH.

HpeACTaBCHI/ITe CYCTOBOAHU ITOAUTHKI Ca TIIpPHUAATAaHHU IIOCACAOBATCAHO BBB BCHYKHN
CYCTOBOAHU IICPHUOAM, IIPEACTABCHHU BbHB (bI/IHaHCOBI/IH OTYCT.

HOSI/IHI/II/ITC, KOHUTO CC€ IIPCACTABCHH BDBHB CpI/IHaHCOBI/IH OTYCT, CC IPHU3HATH M OIICHCHU B
ChOTBETCTBHUC ChC CACAHUTC CICTOBOAHU ITPHUHITUIII:

1. AeficTBAIIO MPEATpHUATHE — IIPHEMA CE, Y€ IPEAIPUATHETO € ACHCTBAIIO U IIIE€ OCTAHE TAKOBA
B IPEABHAUMO OBACINE; IIPHEMa Ce€, Y€ IPEAIPUATHETO HAMA HHTO HAMEPEHHE, HHTO
HEOOXOAUMOCT A2 AUKBHAUPA MAH 3HAYHUTECAHO A2 HAMAAH OOEMa Ha CBOATA ACHHOCT;

2. TOCAEGAOBATEAHOCT HA IIPEACTABAHETO M CPaBHUTEAHA HHQOPMAITHA — IPEACTABAHETO U
KAACH(DUKAIINATA HA CTATUUTE BBB (PUHAHCOBUTE OTYETH, CIETOBOAHUTE ITOAUTHKH ¥ METOAHMTE
HA OIICHABAHE CE 3aITa3BAT M IIPHAAraT IIOCACAOBATEAHO H IIPE3 CACABAIIUTE OTYETHH IICPHOAU
C IIEA IIOCTUTaHE HAa CPABHUMOCT Ha CYCTOBOAHHTE AAHHU M IIOKA3aT€AN Ha (DHHAHCOBHTE
OTYETH;

3. TIPCAITIA3AUBOCT — OILCHABAHC M OTYHUTAHC Ha IIPCAIIOAATACMUTC PHUCKOBC M OYAKBAHUTC
CBCHTYAaAHN 3ary6H HpI/I CYETOBOAHOTO TpCTI/IpaHC Ha CTOIIAaHCKHTC onepaumm C IIEA
IIOAyYaBaHC Ha ACﬁCTBHTCACH CpI/IHaHCOB pCSyATaT;

4. HaumcAfBAaHE — IPEAIPHATHETO H3TOTBA (PHHAHCOBHTE CH OTYETH, C H3KAFOYECHHE HA
OTYETUTE, CBBP3aHM C IAPUYHHTE IIOTOIM, Ha 0a3ara HA IPHHIMIIA HA HAYHCAABAHETO —
edpekTUTE OT CAGAKM H APYTH CBOHTHA CE IIPH3HABAT B MOMEHTA Ha TAXHOTO BDB3HHKBAHE,
HE3aBHUCHMO OT MOMEHTA Ha IIOAYYABAHETO HAM IIAAIAHETO HA ITAPUYHHTE CPEACTBA HAHU
TEXHHUTE EKBHBAACHTH, W CE BKAIOYBAT BbB (DMHAHCOBHTE OTYETH 3a IIEPHOAA, 32 KOHTO ce
OTHACHT;

5. HE3aBHCHMOCT HAa OTACAHHTE OTYETHH IIEPHOAM M CTOMHOCTHA BPB3KAa MEKAY HAYAACH U
KpaeH 0AAAHC — BCEKH OTYCTEH IIEPUOA CE TPETHPA CIETOBOAHO CaM 3a CeOE CH, HE3ABUCHMO OT
OOEKTHBHATA MY BPB3Ka C IIPEAXOAHHA H CBC CACABAIIUA OTYETCH IIEPHOA, KATO AAHHUTE Ha
pUHAHCOBUA OTYET B HAYAAOTO HA TEKYIHA OTYCTCH IIEPHOA TPAOBA A4 CHBIIAAAT C AAHHHUTE B
Kpasf Ha IIPEAXOAHHA OTYETEH ITIEPHOA;

0. CBIIECTBEHOCT — IPEAIIPHUATHETO IPEACTABSA IIOOTACAHO BCAKA CHIIECTBEHA IPYIIA CTATHH C
ITOAOOEH XapaKTep; OOCAHUHABAHE HA CYMH IIO CTATHU C IOAOOEH XapaKTep Ce AOIIYCKa, KOIraTo
CyMHTE Ca HECBIIECTBEHH AN OOCAMHABAHETO € HAIPABEHO C I[EA ITOCTHUTAHE HA ITO-TOAfMA
ACHOTA; CyMaTa IO CTATHA € CBINECTBEHA, aKO IIPOIYCKATE H HETOYHOTO IIPEACTABAHE Ha
ITO3UIUATA OMXa MOTAM Ad HOBAHAAT BBPXY NKOHOMUYCCKHTE PEIICHHUA HA IIOA3BATEANTE, B3CTH
Bb3 OCHOBA HAa (DHHAHCOBHTE OTYCTH, HAM OMXa AOBEAH AO HAPYIIABAHE HA HM3HCKBAHETO 34
BAPHO M YECTHO IIPEACTABAHE HA MMYIIECTBEHOTO M (DHHAHCOBOTO CHCTOAHHE, (PUHAHCOBUTE
PE3YATATH OT ACHHOCTTA, IIPOMEHHUTE B IIAPHYHUTE IIOTOLN U B COOCTBEHUA KAIIUTAA;

7. KOMHCHCI/IpaHC — HPCAHPI/I}ITI/ICTO HC M3BBPIIBA HpI/IXBaU_[aHI/I}I MECIKAY AKTUBH W ITACUBH AN
TIPUXOAN U PA3XOAH B OTYHUTA IIOOTACAHO KAKTO AKTUBH U ITACUBH, TAKA U IIPUXOAH U PA3XOAHU;
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8. IPEAMMCTBO Ha CBABPKAHHETO IIpeA (POpMATa — CACAKHTE U CBOUTHATA CE OTPA3ABAT
CYETOBOAHO B CHOTBETCTBHE C TAXHOTO CHABP/KAHHUE, CHIIHOCT X HKOHOMHYECKA PEAAHOCT, 4 HE
dopmaano criopea mmpaBHaTa nM popma;

9. OIICHABAHC HA ITO3UIIMUTE, KOUTO Ca IIPU3HATH BBHB (pI/IHaHCOBI/ITe OTYCTH, CC U3BBPIIBA IIO
IICHA Ha HpI/IAO6I/IB2.H€, KOATO MOIKE Aa € ITOKYIIHA IICHA AN ce0ECTOMHOCT UAH 10 APYT MCTOA,
KOraToO TOBa CC M3HMCKBA B IIPHAOKHMHTC CICTOBOAHN CTAHAAPTH.

4.2. TIlpeacraBsaHe HAa (PMHAHCOBHUA OTYET

@Qunancouar ortuer e npeacraseH B cporBerctBue ¢ MCC 1 | Tlpeacrapane mHa puraHCcOBH
oraernt’ (Perniament (EC) N9 475/2012 Ha Komucusta ot 5 1oHmn 2012T.).

Apy)KCCTBOTO € IIPHEAO Al HPCACTaBH ABa CPaBHHUTCAHH IICPHOAA BBB BCHYKH CAy9aH C IICA
ocurypsBaHe Ha ITIOCACAOBATCAHOCT B IIPCACTABAHCTO 32 BCAKA TOAMTHA.

4.3. HMuBecTunum B ABIIEPHH IIPEATIPUATHA

ABIIEPHH HPEAIPHATHA Ca BCHYKHA IIPEAIPHATHA, KOUTO CE HAMHUPAT IIOA KOHTPOAA Ha
ApyxectBoro. Haaurie e KOHTpOA, KOrato ApyKecTBOTO € H3A0KEHO Ha, HAU IMa IIPaBa BBPXY,
IIPOMCHAMBATA BB3BPBIIAEMOCT OT HETOBOTO YVYaCTHE B IIPECAIPUATHCTO, B KOETO €
MHBECTUPAHO, M HMa BB3MOKHOCT Ad OKaKE BB3ACHCTBHE BBPXY TasH Bb3BPBIIAEMOCT
IIOCPEACTBOM CBOHTE IIPABOMOIIUA BBPXY IPEAIPHATHETO, B KOETO € HHBECTHpAaHO. B
MHAUBUAYaAHUA (DUHAHCOB OTYET Ha APY/KECTBOTO HHBECTUIINUTE B ABINEPHH IPEAIIPUATUA CE
OTYHTAT IIO CEOECTOMHOCT.

ApyKecTBOTO IPHU3HABA AHUBHACHT OT ABIIEPHO IIPEAIPHUATHE B Il€4ardaTta MAM 3aryOara B
CBOUTE HHAUBHAYAAHH (PUHAHCOBH OTYETH, KOTaTO OBAE YCTAHOBEHO IIPABOTO MY Ad ITOAYIH
AMBHACHTA.

4.4. HMuBecTunum B AaCOIMUPAHU U CHBMECTHU IPEATIPUATUA

CBBMECTHO IIPEAIIPHATHE € AOTOBOPHO CIIOPAa3yMCHHE, IO CHAATa HA KOETO ApPYKECTBOTO H
APYTH HE3aBHCHMH CTPAHH CE 3a€MAT CbC CTOIAHCKA ACHHOCT, KOATO ITOAACKH HA CBBMECTCH
KOHTPOA U CTPAHHUTE IIPUTEHKABAIIN ChBMECTCH KOHTPOA BBPXY IPEAIPUATHETO UMAT IPABO HA
HETHUTE aKTUBH Ha IIpeanpusatreTo. VIHBecTHIMNTE B CHBMECTHH IIPEAIIPHUATHSA CE OTYNUTAT 11O
cebecTOMMHOCTHHUSA METOA.

AconnupaHyu ca TE3H HIPEAIPHATHA, BbPXy KOHUTO APYKECTBOTO € B CBCTOAHHE Aa OKa3Ba
3HAYHTEAHO BAHMAHHE, HO KOHTO HE Ca HHUTO ADBINEPHH MPEAIPHUATUA, HUTO CBBMECTHO
KOHTPOAHPAHU IIPEAIPUATHA. VIHBECTHIIMUTE B ACOLMUPAHN IIPCAIPHUATHA CE OTIHTAT IIO
cebecTOMMHOCTHHUSA METOA.

ApyXecTBOTO IpPU3HABA AHUBHACHT OT CBBMECTHO KOHTPOAHPAHO IIPEAIPHATHE HAH
ACOIIMUPAHO IIPCAIIPUATHE B IIe9aAdaTta AN 3ary0aTa B CBOUTE HHAUBHAYAAHH (DUHAHCOBH
OTYETH, KOTATO O'bAE YCTAHOBEHO IIPABOTO MY Ad IIOAYYN AUBHACHTA.

4.5. HMuaBecTuinn B CHBMECTHA AEHMHOCT

CpBMecTHATA ACHHOCT IIPEACTABAABA AOTOBOPHO CIIOPAa3yMEHHE, B KOETO CTPAHHTE, KOHUTO
IIPUTEKABAT CHBMECTEH KOHTPOA BBPXY IPEAIPHATHETO HMMAT IIPaBO BBPXY AKTUBUTEC U
3aABAKEHHUSA 10 OTHOIIICHHUE HA TIACHBUTE HA ITPEAITPUATHETO.

ApyXecTBOTO OTYIHTA CBOETO AfSAOBO YYaCTHE B CBBMECTHA ACHHOCT IIO METOA2 Ha
ceOECTOMHOCTTA U BB BPb3Ka C HETO ITPU3HABA!
- CBOMTE AKTHBH, BKAIOYUTEAHO CBOA AfIA BHB BCHYKH AKTHUBH, KOUTO CE AbPKAT CbBMECTHO;
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- CBOUTE MACHUBH, BKAFOUUTEAHO CBOS ASIA BB BCUYKH ITACHBH, KOUTO CE AbAYKAT CHbBMECTHO;

- CBOHTE IIPHXOAH OT IIPOA@KOATa HA AC€AA CH B IIOAYYEHATA OT CHBMECTHO KOHTPOAUPAHA
AEHHOCT IIPOAYKITHS;

- CBOSl AIA OT IIPUXOAHTE OT IIPOAAKOATA HAa IIPOAYKIHA HAa CBBMECTHO KOHTPOAHpPAHATA
ACHHOCT;

- CBOUTE Pa3XOAH, BKAIOYHTEAHO ACAQ CH OT BCUYKU CbBMECTHO HAIIPABEHU PA3XOAH.

4.6. CAeAKH B Uy>KAECTPaHHA BAAyTa

CaeAKnTE B IyKACCTPAHHA BAAYTA CE OTYUTAT BbB (DYHKIIMOHAAHATA BAAYTA Ha APY/KECTBOTO ITO
ocdurmarHua OOMEHEH KypC KbM AaTata Ha CAcAKata (0OsBeHmsA HKCHHI Ha bobarapcka
HapoAHa Oanka). [legaabure m 3aryOmrTe OT KypCOBH PAa3AMKH, KOHTO BB3HHKBAT IIPH
YPEKAAHETO HA TE3H CACAKH H IIPCOLICHABAHCTO HA IIAPUYHUTE ITO3UIMH B UYKACCTPAHHA
BAAyTa KbM Kpas Ha OTYCTHUA IIEPHOA, CE IIPH3HABAT B IIe4aAbaTa HAH 3arydaTa.

Hermmapuaaure mosummm, OreHABAHN 110 UCTOPUYECKA II€HA B YyKACCTPAHHA BAAYTA, CE OTYUTAT
II0 OOMEHHHSA KypC KbM AdTaTa Ha CAcAKata (He ca IpeoreHenw). Hemapuanure mosuimm,
OILICHABAHU IO CIIPABEAAMBA CTOHHOCT B UY/KACCTPAHHA BAAYTA, CE€ OTIHTAT II0 OOMEHHUSA KypC
KbM AATaTa, Ha KOATO € OIIPEACAEHA CIIPABEAANBATA CTOMHOCT.

4.7. OT14ynTaHe 110 CETMEHTH

PBKOBOACTBOTO OIIpeAeAsl OIEPATUBHHUTE CETMEHTH Ha 02a3aTa HAa OCHOBHHTE IIPOAYKTH M
YCAYTH, KOHTO ITpeAAara ApPyKecTBOTO.

ApyKecTBOTO IPEACTaBA CAMO CAMH OIICPATUBEH CErMEHT ,,OTAaBAHE IIOA HACM HA 3EMCACACKA
semA”. AaHHHTE IPH OTYUTAHETO MY CBBIIAAAT C AAHHOTE IO IIAACTHATA ACHHOCT Ha
ApyxKecTBOTO.

IIpu orumranero mo cermentu cropea MCPO 8 | OmneparuBHn cermeHtn’” ApyKecTBOTO
IIPHAAra IIOAUTHKA Ha OIICHABAHE, CbOTBETCTBAINA HA IIOAUTHKATA Ha OLICHABAHE.

OcBen TOBa, AKTHUBHTC HaA Apy)KCCTBOTO, KOHUTO HE CE€ OTHACAT AI/IPCKTHO KbM ACI:IHOCTTQ. Ha
HSKOH OT CCIMCHTHUTE, HC C€ PA3BIIPCACAAT IIO CCTMCHTH.

WMudopmanmsaTa OTHOCHO PE3YATATHTE HA OTACAHHTE CETMEHTH, KOATO CE IIPETACKAA PETYASPHO
OT AHNIIATA, OTTOBOPHHU 34 B3€MaHE Ha OIICPATUBHU PEIICHHA, HE BKAIOYBA €(EKTHTE OT
CAMHHYHI HE IIOBTOPAECMH CBOHTHA, HAIIP. PAa3XOAHU 3a IIPECTPYKTYPHPAHE, IPABHH Pa3XOAU U
PasxoAn 3a OOE3IIEHKA, KOraTo OOE3IIEHKATA C€ ABAKHM HA M30AHUPAHO HEIIOBTAPAEMO CHOUTHE.
PurHAHCOBUTE IIPUXOAU U PA3XOAH HE CE BKAIOYBAT B PE3YATATHTE HA OIICPATUBHUTE CETMCHTH,
KOHTO PEAOBHO CE IIPETACKAAT OT AUIIATA, OTTOBOPHH 34 B3EMAHE HA OIICPATUBHH PEIIICHUA.

He ca HacTpImAM IpOMEHN B METOAUTE 32 OIICHKA, M3IIOA3BAHU 32 OIIPEACASHE Ha Ilegarbara
PIAM 3aIy0aTa Ha CETMEHTUTE B IIPEAXOAHI OTYETHH IIEPHOAH.

4.8. IlIpuxoan

[IprxoauTe BKAIOUBAT IPUXOAU OT IIPEAOCTABAHE HA YCAYTH. IIpUXOAHTE OT OCHOBHHUTE YCAYTH
ca IIPEACTABEHH B rosAcHeHHE 20.

[IprxoanTe ce OLEHABAT IO CIIPABEAAMBA CTOMHOCT HA ITIOAYYCHOTO HMAHM ITOAACKAIIOTO HA
IIOAYYAaBAHE BB3HATPAKACHHE, KATO HE CE BKAIOYBAT AAHBK AOOABEHA CTOMHOCT, BCHYKHI
THPrOBCKI OTCTBIIKU U KOAHYECTBECHH PaOaTH, HAIIPABEHH OT APYKECTBOTO.

HpI/IXO,A(bT ce npmsHaBa, KOraTo Ca U3II'bAHCHH CACAHHUTC YCAOBHA:

e  Cymara Ha IIPUXOAQ MOXKE Ad ObAE HAACKAHO OIICHEHA,
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o BCPOHTHO € HKOHOMMWYCCKUTE ITIOA3U OT CACAKATA AA 6”bAaT HOAY‘ICHI/I;

e  HanpaBenure pasXxOAM MAU TE3H, KOUTO IIPEACTOU AQ O'bAAT HAIIPABEHM, MOIAT HAACKAHO
A4 OBAAT OLIEHEHU;

o KpI/ITepI/II/ITC 3a HpI/ISHaBaHC, KOUTO Ca CHCL[I/ICbI/I"IHI/I 3a BCAKAa OTACAHA ACﬁHOCT Ha
ApyKecTBOTO, €a M3IIbAHEHH. 1€ Ca OIPEACACHH B 3aBHCHMOCT OT IIPOAYKTHUTE HAH
YCAYFI/ITC, HpeAOCTaBCHH HAa KAUCHTA, 1 HA AOFOBOPHI/ITC YCAOBI/I}{, KaKTO Ca M3AOXEHU II0-
AOAY.

[TpuxoamTe M pasxoAWTE C€ OTYHTAT ITIPU CIIa3BaHE HAa CYCTOBOAHHUA NIPHHIHII 32

CBIIOCTABMOCT B MOMCHTA HAa TAXHOTO Bb3HUKBAaHC.

[TpuxoAu o1 mpoAaKOa Ha IIPOAYKIIUA U CTOKH

[IprxoanTe OT IPOAAKOATA HA CTOKH H IPOAYKIIHA, B XOAA HA HOPMaAHAaTa ACHHOCT, ce
IIPU3HABAT 110 CIPABEAAUBATA CTOMHOCT Ha ITOAYYEHOTO, MAH KOETO CE OYAKBA Ad CE€ ITOAYYH
BB3HATPAKACHHE, HAMAACHO C BBPHATHTE CTOKH, OTCTBIKH HAU pabatu. Caea 01 auyapm 2018
Ce CYMTa, Y€ IPU IIPOAAKOATA KOHTPOABT BBPXY CTOKATA CE IPEXBBPAA B OIPEAECAECH MOMEHT
BBB BPEMETO, KOETO BOAU AO IPEXBBPAAHETO Ha KOHTPOAa KbM Kymysaua. IIpean 31 aexkemBpu
2017 npumxoA OT HpoAaxkOa HA CTOKM M IIPOAYKIHA C€ IIPH3HABA B MOMEHTA, KOIaTO
CBINECTBYBAT YOGAUTEAHH AOKA3aTEACTBA, OOMKHOBEHO IOA pOpMATa Ha M3ITBAHEH AOTOBOP 32
IIPOA@KOA, Y€ CBINECTBEHUTE PHCKOBE OT COOCTBEHOCTTA CE IIPEXBBPAAT KbM KyIlyBada,
ITIOAYYIABAHETO HA BB3HATPAKACHHETO € BEPOATHO, CBBP3AHUTE PA3XOAH M BB3MOKHHUTE
BPBIIAHUA HAa CTOKH MOTAT A4 CE OIPEACAAT HAACKAHO, HAMA IIPOABAKABAIIO yJIaCTHE HA
PBKOBOACTBOTO B YIIPAaBAEHHETO HAa CTOKHTE, M CyMaTa Ha IIPUXOAA MOKE Aa C€ H3MEpHU
HAACKAHO. AKO MMa IIPOMEHAMBO BB3HATPAKACHUE - M CTOHHOCTTA MOXKE Ad OBAE HAACKAHO
M3MEpPEHa, TOraBa TO CE BKAIOUBA C pa3Mepa Ha IIPHXOAHTE, KOTaTO Ce IIPpU3HaBaT. MOMeHTHT Ha
IIPEXBBPAAHETO HA KOHTPOAA BAPUPA CIOPEA KOHKPETHHTE YCAOBHA Ha AOTOBOPA 34 IIPOAAKOA.

4.8.1. TIlIpeaocraBAaHE HA yCAYTH

Veayrure, mpeAOCTaBAHI OT APYKECTBOTO, BKAFOUBAT OTAABAHE IIOA HACM HA MHBECTHIIMOHHH
IMOTH.

Cymara Ha IIPOAAKHATA IIEHA ChI'AACHO AOTOBOPA 32 IIPEAOCTABAHE HA YCAYTH CE Pa3cpouBa U ce
IIPU3HABA KATO IIPUXOA 34 IIEPHOAQ, B KOITO CE M3BBPIIBA YCAyraTa. TO31 OTCPOYCH IIPUXOA Ce
BKAIOYBA B OT4YETA 32 PHHAHCOBOTO CHhCTOAHUE Ha PeA ,,IIpeaniaaTenn mpuxoan”.

[IpuxoABT OT HaeMH OT IPEAOCTaBAHE HA MHBECTHIIHOHHHTE HMOTH Ha APYKECTBOTO IIO
AOTOBOPH 32 OIIEPATHBEH AM3HHI CE€ ITPU3HABA Ha 0a3a HA AMHEHHHA METOA 3a IIEPHOAA Ha
AVI3UHTA.

Caea 01 smyapm 2019 ce cumra, ye KOHTPOABT BBPXY IOAYYEHATA YCAYIa CE€ CUYUTA, 4Ye CE
IIPEXBBPAA IIPH TAXHOTO IIPEAOCTABAHE B TEUCHHE HA BPEMETO YPE3 M3MEPBAHE HA CTEIICHTA Ha
sapppreHocT Ha ycayrata. [Ipeam 31 aexemspu 2018 mpuxoamnTe OT IIPEAOCTABEHH YCAYTH CE
IIPU3HABAT IIPOIIOPIIMOHAAHO Ha CTEIIEHTA Ha 3aBBPIIEHOCT HA CACAKATA KbM OTYETHATA AATa.
Crerenra Ha 3aBBPIIECHOCT OOMKHOBEHO CE OIIPEACAS UPE3 AHAAHU3 Ha U3BBPIICHATA PAOOTA.

[Ipuxoan ot HaeMH
Caea 01 suyapu 2019 KOHTPOABT BBPXY IIOAYYEHATA YCAYra C€ CUHTA, Y€ CE IIPEXBBPAA IIPH

TAXHOTO IIPEAOCTABAHE B TEUCHUE HA BPEMETO YPE3 U3MEPBAHE HA CTEIICHTA HA 3aBBPIICHOCT HA
yeayrata. [Ipean 31 aexkempr 2018 mpuxoanTe OT HaeMH ce IPU3HABAT B IIEYAAOH U 3aryOU ITO
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AMTHECH METOA 3a HCpI/IOAa Ha HacMa. HOAY‘ICHI/I AOITBAHUTCAHH ITAAINAHUS CC IIPHU3HABAT KATO
HEACAIMA 9aCT OT O6H_[I/I}I IIPUXOA OT HAEM 34 HCPI/IOAa Ha HacMa.

4.8.2. TIpuxoAu OT AMXBU M AUBUACHTH

HPHXOAHTC OT AHMXBH CC OTYHTAT TCKYINO IIO METOAA HaA C(bCKTHBHHH ANXBCH HpOL[CHT.
HPHXOAHTC OT AMUBUACHTH CE€ HpI/ISHaBaT B MOMCHTA HAa Bb3HHMKBAHC Ha HpaBOTO 34 ITIOAy4YaBaHC
Ha ITAAIITAHETO.

4.8.3. Ilpuxoau ot puHAHCHpAHE

[TppBoHaYaAHO (DUHAHCHPAHHATA CE€ OTYUTAT KATO IIPUXOAH 34 ODACIIN IIEPHOAHU
(buHancupane) KOraTo KMa 3HAYHTEAHA CHIYPHOCT, dYe ApPyKECTBOTO IIE IIOAYYH
prHAHCHPAHETO U IIIE H3IIBAHH YCAOBHUATA, IIPU KOUTO TO € oTiycHaTo. PuHAHCHpaHe, IIEAAIO
Aa obesteTn ApyKecTBOTO 34 TEKYIIO B3HUKHAAU PA3XOAHU CE€ IIPU3HABA KATO IIPHXOA B CHIINA
IIEPHOA, B KOHTO ca BB3HUKHAAH pasxoaure. PuHaHCHpaHe, IEAAIIO A3 KOMIICHCHPA
ApyKecTBOTO 3a HAIIPABEHH Pa3XOAH 110 IIPUAOOHBAHE HA AKTUBH, CE IIPU3HABA KATO IIPUXOA OT
puHaHCHpaHE MPOIOPIIMOHAAHO HA HAYHCACHATA 34 IIEPHOAA AMOPTH3AIHA Ha AKTHUBHTE,
IIPUAOOHUTH C IIOAYIEHOTO (DUHAHCHPAHE.

4.9. OmneparuBHH Pa3xoAn

OmepartuBHHUTE Pa3XOAHU CE IIPH3HABAT B IEYaADATA HAU 3aryOaTa IIPU ITIOA3SBAHETO HA YCAYTHTE
HAM HA AQTATa Ha BB3HUKBAHETO MM. PasXxoAnTe 32 rapaHIIUM Ce€ IPHU3HABAT U CE IIPUCIAAAT OT
CBBP3aHUTE C TAX IIPOBU3NH IIPH NPU3HABAHETO HA CHOTBETHUSA IIPHUXOA.

4.10. Pa3xoAu 3a AUXBH U PAa3XOAU IO 32€MHU
PasxoanTe 32 AUXBU CE OTYHTAT TEKYIIO ITO METOAA HA €(DEKTUBHUA AMXBEH IIPOLICHT.

Pasxoamre 1O 32e€MH OCHOBHO IIPEACTABAABAT AMXBH IIO 3aemute Ha ApyxectBoTO. Bermuakum
Pa3XOAM IO 32€MH, KOHUTO AHPEKTHO MOTAT Aa OBAAT OTHECEHH KbM 3aKyIIyBAHETO,
CTPOHTEACTBOTO HAH IIPOU3BOACTBOTO HA CAMH OTIOBapAIll HAa YCAOBUATA AaKTHB, C€
KaIIUTAAU3HPAT IIPE3 IIEPHOAA, B KOUTO CE OYAKBA AKTUBBT Ad OPBAE 3aBBPIICH U IIPHUBEACH B
TOTOBHOCT 32 M3IIOA3BAHE HAHM IIpOoAaxkOa. OCTaHAAUTE PAa3XOAH IIO 3a€MH CACABA Ad Ce
IIPU3HABAT KATO Pa3XOA 32 IIEPHOAA, B KOWTO Ca BB3HHKHAAH, B OTYETA 32 OTYETA 34 Iedanbara
FIAH 3ary0aTa U APyIHsA BCEOOXBATEH AOXOA Ha peA ,,PuHAHCOBH pasxoAn’.

Koraro ca moaydeHu 3aeMu O€3 KOHKPETHO IIEACBO IIPEAHA3HAYEHHE U TE CA H3IIOA3BAHH 32
IIPUAOOHMBAHETO HA CAMH OTIOBAPAIN HA YCAOBHATA AKTHB, PasMEPBT Ha PA3XOAHTE IO 3aEMH,
KOUTO MOTaT Ad CE€ KAIIMTAAM3HPAT, CE OIPEAEAA 4YpEe3 IIPHAATAHE HA IPOMEHT Ha
KAIINTAAM3AIIAA KbM Pa3sXOAUTE IIO TO3M akTuB. [IpomeHTHT Ha KAIMTAaAM3AIIHA € CPEAHO
IIPETETACHATA BEAHYNHA Ha PA3XOAUTE IO 3a€MH, OTHECCHH KbM 3aeMuTe Ha APYKECTBOTO,
KOUTO Ca HEIIOTaCEHHU IIPE3 IIEPHOAA, KATO CE M3KAIOYAT 32€MHUTE, IMOAYYEHH CHEIMAAHO 32
LIEANTE HA IIPUAOOMBAHE HA EAMH OTIOBAPAI HA YCAOBHUATA AKTHB.

4.11. HemarepmasHu aKTUBHA

HemarepraAHnTe aKTHBH CE OTYMTAT IIO IIEHA HA IIPHAOOHMBAHE, BKAFOYBAIIA BCHYKU IIAATCHI
MHTA, HEBB3CTAHOBUMH AAHBIN U HAIIPABCHHUTE IIPEKU PA3XOAHM BBB BPH3Ka C IIOATOTOBKA HA
AKTHBA 32 CKCITAOATAITHSA, IIPU KOETO KAITUTAAUSHUPAHUTE PA3XOAU CE AMOPTHU3HPAT Bb3 OCHOBA
HA AMHEHHNA METOA IIPE3 OIICHEHHUA CPOK Ha ITOAE3CH KHBOT Ha AKTUBHTE, THIl KATO CE CUUTa,
e TOM € OTPAHUYEH.
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[TocAeABaIIIOTO OILEHABAHE CE H3BBPIIBA 110 IICHA HA IIPUAOOHBAHE, HAMAACHA C HATPYIIAHHITE
AMOPTH3AIIHMH U 3aryou oT o0esrienxa. HarpaBeHure 0O€3LEHKH CE OTIHTAT KATO Pa3XOA H CE
IIPU3HABAT B OTYETA 34 IIe9aA0aTa MAW 3ary0aTa M APYrHf BCEOOXBATEH AOXOA 32 CHOTBETHHSA
IIEPHOA.

ITocaeaBarmuTe pa3xoOAH, KOHUTO BDB3HHKBAT BHB BPB3KA C HEMATEPHUAAHHTEC AKTHBH CAEA
I'TbPBOHAYAAHOTO MM IIPU3HABAHE, CE IIPU3HABAT B OTYETA 32 IIe9aAdaTa MAM 3arydata U APyrus
BCCOOXBATEH AOXOA 32 IIEPHOAA HA TAXHOTO BB3HHKBAHE, OCBEH aKO OAArOAApPEHHE Ha TAX
AKTUBBT MOXKE Ad TEHEPHpPA IIOBEYE OT IIbPBOHAYAAHO IIPEABHACHHUTE OBACIIH MKOHOMUYECKH
IIOA3H M KOTATO TE3U PAa3XOAU MOIAT HAACKAHO A2 OBAAT OLIEHCHH M OTHECCHH KbM aKTHBA. AKO
TE3H YCAOBHSA Ca U3ITbAHEHH, PA3XOAUTE CE AODABAT KbM CEOECTOMHOCTTA HA AKTUBA.

OcTraTbYHATA CTOMHOCT U ITOAC3HHUAT KUBOT HA HEMATCPUAAHUTC AKTUBH CC IIPCHCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

AMOPTHSQL[I/IHTQ. C€ HU3YHCAfBA, KATO CC HM3IIOA3BA AVHETHUAT METOA BT)IZ)XY OLICHCHHA ITIOAC3CH
CpOK HAa TOAHOCT HA OTACAHHTC aKTUBH, KAKTO CACABA:

e Codryep 2 roauHHI
o Apyrm 6 TOAMHU U IIECT MECELa

PazxoAn 3a HayYHO-H3CACAOBATEACKA AEHHOCT (MAM B HAYYHO-H3CAEAOBATEACKa asa ITO
BBTPEIIIEH IIPOEKT) CE IIPU3HABAT KATO PA3XOAH B MOMEHTA HA Bb3HHKBAHETO HM.

PaSXOAI/ITC, KOHUTO MOraTt Aa 6”[)AaT OTHECCHH AHPCKTHO KbM (basaTa Ha pa3pa60TBaHe Ha
HEMATCPHUAACH AKTHB CC KaHI/ITaAI/ISI/IpaT, aKO OTFOBap}IT Ha CACAHHTC KPUTCPHH:

e  3aBBpIIBAHETO HA HEMATEPHAAHHA AKTUB € TEXHHYECCKH M3ITBAHHMO, Taka Y€ TOH Aa ObAe
Ha Pa3IIOAOKECHHE 32 IIOA3BAHE HAU IIPOAAKOA;

®  ApyXecTBOTO BB3HAMEPABA Ad 3aBDBPIIH HEMATCPHAAHHUA AKTHB U A4 TO H3IIOA3BA HAHU
IIPOAAAE;

e  ApyXecTBOTO MMa BBE3MOKHOCT AQ H3IIOA3BA HAM A IIPOAGAC HEMATEPHAAHHA AKTHB;

e HemarepumaAHHAT aKTHB Il I'€HEPUPA BEPOATHU ODBACIIN HKOHOMHYECKH ITOA3H. OcBeH
TOBA CBINECTBYBA Ia3ap 32 IPOAYKIMATA HA HEMATEPHMAAHHMA AKTUB HAW 32 CaAMUSA
HEMATEPHAACH AKTUB, UAH aKO TOH OBAE H3IIOA3BAaH B ACHHOCTTA Ha APYKECTBOTO, IIE
IreHEPUPA UKOHOMHYECKHU ITOA3H;

e Haawgam ca aACKBATHH TEXHUYECKH, (DHHAHCOBH M APYIM PECYPCH 32 IIPUKAFOYBAHE HA
pa3sBOiiHATA ACHHOCT U 32 ITOA3BAHETO MAH ITPOAAKOATA HA HEMATCPHAAHNSA AKTHB;

e  PasxoamTe, OTHACAIIHM CE AO HEMATCPHAAHHUA aKTUB IO BPEME Ha HETOBOTO pa3pabOTBaHE,
MOTraT A2 O'bAAT HAAEKAHO OIICHEHHU.

PaSXOAI/ITC 10 paspa60TBaHeTo Ha HCMATCPHUAAHH AKTHUBH, KOHTO HC OTITOBAPAT HaA TCE3H
KPHUTCPHUH 32 KAINTAAM3HUPAHE, CC IIPU3HABAT B MOMCHTA Ha Bb3HUKBAHCTO HM.

[TeganOara mAM 3arybata OT IPOAAKOATA HA HEMATEPHAAHH AKTUBU CE OIIPEACAS KATO Pa3AHKA
MEIKAY ITOCTBIIACHHUATA OT IIPOAQKOATa M OAAAHCOBATA CTOHHOCT HA AKTUBUTE M CE OTPa3sfBa B
OTYeTa 32 I1e9aADaTa UAH 3arydaTa U APYIHs BCCOOXBATCH AOXOA Ha peA ,,Ilewanba/(3aryba) ot
IIPOA@KOa HA HETEKYIIH AKTUBU .

I/I36paHI/IHT Hpar Ha CPIIECTBCHOCT 32 HCMATCPUMAAHUTC aKTUBH HA Apy)KCCTBOTO CcB pa3Mep Ha

700,00 AB.
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4.12. HmoTn, MaImmHI U CHOPBIKEHUA

VimoTnte, MammHOTE H CHOPDBKEHHATA CE OLEHABAT ITBPBOHAYAAHO II0 CEOECTOMHOCT,
BKAIOUBAII[A I[CHATA HA IPHAOOHMBAHE, KAKTO M BCHYKH IIPEKH PA3XOAH 33 IIPHUBEKAAHETO Ha
aKTHBa B paOOTHO CHCTOAHUE.

[TocaeaBarioTo oreHsABaHe Ha ,,HEABIOKHMMU HMOTH® ce H3BBPIIBA 110 IIPEOIICHEHA CTOMHOCT,
KOATO € paBHA Ha CIPAaBEAANBATa CTOHHOCT KbM AQTaTa HA IIPEOIICHKATA, HAMAACHA C
HATPYIIAHUTE B IIOCACACTBHCE aMOPTH3AIINU U 3aryom oT obesrienka. Hampasenure mpeorneHkn
CE IPEACTABAT B OTYETA 32 BCCOOXBATHHUA AOXOA U CE OTUNTAT 324 CMETKA HA COOCTBEHHSA KAITHTAA,
aKO HE Ce IIPEAXOIKAAT OT HAYUCACHH IIPEAU TOBA pa3sxoAu. Ilpu mpoaaxOa man ormmcBaHe Ha
IIPEOLICHEHNA AKTHB OCTAHAAHMAT IIPEOLIEHBYCH pE3EpPB CE OTpa3fABa 3a CMETKA Ha
HEpPa3IIPEACACHATA IIEYaADA.

ITocaeaBamuTe pa3xOAH, CBbP3aHU C OIPEACACH aKTUB OT MMOTH, MAIITMHU M ChOPBKEHHA, CE
npuOaBAT KbM OaAaHCOBATA CyMa Ha AKIHUBA, KOTATO € BEPOATHO ApPYKECTBOTO A2 HMa
MKOHOMHYECKH ITOA3H, HAABHIIABAINM ITbPBOHAYAAHO OIEHEHATA €(EKTUBHOCT Ha
CBIECTBYBAITUA aAKTUB. BCHYKH ApPyrM IIOCAEABAIIM Pa3sXOAM CE€ IIPU3HABAT 32 Pa3XOA 32
IIEPHOAA, B KOITO Ca HAIIPABEHM.

OcraTbyHaTA CTOMHOCT U IIOAE3HUAT )KUBOT HA NMOTH, MAIITUHU 1 C”I)OP”I))KCHI/I}I ce HPCHCH}IBQT
OT PBPKOBOACTBOTO KbM BCAKA OTYCTHA AAaTa.

VIMoTn, MAIIMHE M CBOPBKCHHSA, IIPUAOOHTH IIPH YCAOBHATA HA (PUHAHCOB AM3HHI, CE€
aMopTH3NparT Ha 0a3a HA OYAKBAHMA ITOAE3CH CPOK HA TOAHOCT, OIIPEACACH IIOCPEACTBOM
CPaBHEHHE C IIOAOOHH COOCTBEHH aKTHBH Ha ApPYKECTBOTO, MAM Ha 0a3a HA AHSHHIOBHA
AOTOBOP, aKO HETOBHUAT CPOK € IIO-KPATDK.

AMoansam/mTa Ha HMOTH, MAIIMHU W CBOPBKCHUSA CE€ HNIYUCAABA, KATO CC M3IIOA3BA
AUHEHTHUAT METOA BBPXY OIICHCHUSA IIOAC3CH KUBOT HA OTACAHHUTC I'DYIT AKTUBH

e Crpaan 25,00 roaumu
e  Marmuam 3,30 roamHI
e ABTOMOOHAH 4,00 roanHu
e (CromaHCKH HHBEHTAP 6,67 roAnHHI
e Kowmmrorpn 2,00 roanaI
e Apyru 6,67 roAuHI

[Teuanbara mAn 3arybaTa OT IPOAAKOATA HA UMOTH, MAIIIMHU U CbOPBKEHHUA CE OIIPEACAS KATO
PasAMKa MEMKAY ITIOCTBIIACHUATA OT IPOAAKOaTa M OAAAHCOBATA CTOMHOCT HA aKTHBA U CE
IIPU3HABA B OTYETA 32 Ie4aAbaTa MAU 3arybaTa U APyrus BCCOOXBATEH AOXOA Ha PeA ,,Ilewanba/
(3ary0a) ot mpoAakOa Ha HETEKYIIN aKTUBK .

M36pasuaT mpar Ha CBIIECTBEHOCT 32 IMOTHTE, MAIITMHUTE U ChOPBKEHIATA Ha APYKECTBOTO €

B pazmep Ha 700,00 AB.
4.13. OrumTaHe HA AN3GMHTOBHUTE AOTOBOPH

MC®O 16 ,, Anzunr”, B cuaa o1 01.01.2019r. 3amens MCC 17 |, Auzunaru
MC®O 16 Ausunr ce OTHACA KAKTO 32 AOTOBOPHTE 34 AU3UHI Ha OcHOBaHHE 49A.342 ot T3, Taka
U 32 AOTOBOPHTE 32 HaeM 110 4A.228 ot 33 A

OcnoBuara npomsna, kosato BbBexaa MCPO 16 B cpaBuenne ¢ MCC 17, e, ue ce m3ucksa
BCHYKH AH3HMHIOBH AOTOBOPH IIPH AH3HHIOIIOAYYATEAHTE A2 OBAAT IIPH3HATH KATO AKTHUB C
IIPaBO Ha IIOA3BAHE U AHM3MHIOB ITACHB (IIOAXOA Ha aKTHBA C IIPABO HA ITOA3BAHE), O€3 3HAYCHIEC
AAAH Ca OIIEPATHBEH UAN (PUHAHCOB AMSHHT criopeA kpurepunte Ha MCC 17.
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AmsuHronosydarea

MC®O 16 usuckBa AUZHHIOIIOAYVIATEAUTE Ad IPHU3HABAT AUSHHIOBO 3aABAKEHIE, OTPA3ABAIIIO
OBACIIUTE AMZUHIOBH ITAQAIIAHUA, ¥ ‘TIPABO 32 ITOA3BAHE HA AKTHB 32 IIOYTH BCUYIKH AM3IHIOBH
AOTOBOPH, C H3KAIOYEHHE Ha KPATKOCPOYHH AH3HMHIOBH AOTOBOPH, KAKTO M TaKHBA,IHHTO
OCHOBEH 4aKTHB € C HICKA CTOMHOCT(KAKTO € onncaHo B mmaparpadpu b3—b8).

ApyKecTBOTO H30MpPa A4 HE IIPUAATa H3UCKBAHUATA B Iaparpacdpu 22—49 1o oTHOIIEHNE Ha:
®  KPaTKOCPOYHU AUSHHIOBU AOTOBOPH;

® AHM3MHIOBH AOI'OBOPH, OCHOBHHAT aKTHB, ITO KOUTO € ¢ Hucka ctoiHocT (Ao 10000 Aesa,
KOIaToO Ca HOBH).
B To3u cayuait ApyxecTBOTO IpHU3HABA CBBP3AHUTE C TAX AM3HHIOBH ITAAIIAHUSA KATO PA3XOA

IO AMHEHHUA METOA 32 cp01<a Ha AU3WHTOBUA AOFOBOP

[1pe3 mppBo mectmeceune Ha 2020 1. ApykecTBOTO HAMA HACTH AKTHBH.
Awnsaarosarea

OT4uTaHeTO HA AU3MHIA IIPH AU3HHIOAATCAHUTE, C HAKOU H3KAIOYEHHUSA, HE CE IIPOMEHS, 3aI1a3Ba
Ce PasrpaHHYaBAHETO MY HAa OIICPATHBEH M (DMHAHCOB AM3HHI, KATO C€ IIPHAAraT CbOTBETHO
ABATA ITIOAXOAQ, KakTo ¢ B MCC 17.

Haennu dozosopu coc comvmemsanyu yenyeu

3a AOroBOp, KOMTO CBABPIKA AH3HHIOB KOMIIOHEHT M CAMH HAH IIOBEYC AOITBAHHUTCAHH
AV3WHIOBH WA HEAM3HHIOBH KOMIIOHCHTH, AU3HHIOAATCAAT PA3IIPEACAS BB3HATPAKACHUCTO
10 AOTOBOpa, IpuAaraiiku maparpacgpu 73—90 or MCPO 15.

Onpedensre na cpoka Ha dozosopa

[IpeArpuATHETO OIPEACAs CPOKA HA AH3HHIOBHA AOTOBOP KATO HEOTMEHHM IIEPHOA HA
AVI3HHTA, 3ACAHO CbhC:

a) IEPHUOAUTE, 110 OTHOIICHHUE HA KOHTO CBIIECTBYBA OIILNA 3a VABAKABAHC HA AM3HHIOBHSA
AOTOBOP, aKO € AOCTATBYHO CHUTYPHO, Y€ AU3HHIOIIOAYIATCAAT II€ VIIPAKHH TA3H OIILIHS; KAKTO
"

0) IepHOANTE, IO OTHOIIEHUE HA KOHTO CBIIECTBYBA OIIMA 32 IIPEKPATABAHE HA AMSHHIOBUA
AOTOBOP, aKO € AOCTATBYHO CHUTYPHO, Y€ AUZHHTOIIOAYIATCAAT 1€ YIIPAIKHH TA3H OIILIHS.

Ilpu omeHkata Ha TOBa AAAU € AOCTATBYHO CHUIYPHO, Y€ AUZHHIOIOAYYATCAAT IIE YIIPAKHHI
ONIIHATA A2 JABAKU HAH HAMA A2 VIPAKHU OIIIHATA A2 IIPEKPATH CPOKA HA AHM3HHIA,
IIPCAIIPUATHETO  B3eMa IIPEABHA BCHYKH (AKTH M OOCTOSATEACTBA, KOHTO Cb3AABAT
MKOHOMHYECKH CTHMYA 32 AMSHHIOIIOAYYATEASl A4 VIPAKHHE OIIHATA Ad YABAKH HAH Ad HE
VIIPAKHU OIIIHATA Ad IIPEKPATH CPOKA HA AU3MHIA, KAKTO € orncaHo B maparpacdpu b37—b40.
ApyKecTBOTO OTAaBA ITOA HaeM COOCTBEH MHBECTUIIHOHEH UMOT.

AM3HHTOBHAT AOTOBOP Ha APYKECTBOTO € 32 OTAABAHE IIOA HACM HA MHBECTHUIMOHCH HMOT Ha
HECBBP3aHO IOPHAMYECKO Aniie. AOTrOBOPBT € KpaTKOCpodeH, A0 12 Mecema m He BKAIOYBA
KAQy3a AW OIILNA 33 IPEXBBPASHE Ha COOCTBEHOCTTA B KPas HA AU3HHIOBHSA AOTOBOP, IIOPAAH
KOETO APy KEeCTBOTO IO KBAAU(DHUIIIPA KATO OIIEPATHUBCH.

ITpes 2019 r., 56 xmA. AeBa ca OMAM IPU3HATH KATO IIPUXOAU OT HAEMU B II€YaAOM U 3aryOu

(2018: 14 xuA. aeBa).
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4.14. TecroBe 3a o0Oe3lleHKa HAa HEMATCPUAAHU AKTHBH W HMOTH, MAIIUHA U
CHOPBIKCHUA

[lpn wm3dumcasBame pasmepa Ha obOesmeHKata /ApyxectBOTO AedpuHHpa HANW-MaAKaTa
pasrpaHUYEMa IPyIIa aKTUBH, 32 KOATO MOTAT Ad ObAAT OIPEACACHU CAMOCTOATCAHH ITAPUIHH
roronu (€AMHHIIA, T€HEpHUpAIla ITAapUIHA HOoTonH). B pesyaraTr Ha TOBa HAKOM OT aKTHBHTE
IIOAAGKAT HA TECT 32 OOE3IIEHKA HA HMHAUBHAyaAHA 0as3a, a APyrM - Ha 0a3a Ha CAMHHIIA,
reHEepUpPAIa MAPHIHU ITOTOIIH.

Bermakn aktuBH M eAMHNIIN, TEHEPHPAITH ITAPHUYHH ITOTOLM, CE TECTBAT 32 OOE3IICHKA IIOHE
BEAHDBK TOAUIITHO. BCHYKI APYTH OTAGAHHM aKTUBH HAHM EAMHHIIH, TEHEPHUPAITH ITAPHIHHU
IIOTOIIM, CE€ TECTBAT 3a OOC3IEHKA, KOIraro CBOMTHA HAH IIPOMAHA B OOCTOATEACTBATA
MHAUKUPAT, 9€ TAXHATA OAAAHCOBA CTOMHOCT HE MOXKE A2 ObAE Bb3CTAHOBCHA.

3a 3aryba oT ODE3IeHKA Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HAa AAACH AKTHB
UAW €AHMHHIIA, TCHEPHUPAINA TAPUIHH ITOTOIH, IIPEBHUINABA Bb3CTAHOBUMATA UM CTOHHOCT, KOATO
¢ II0-BHCOKATa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C PasXOAHUTE IO IPOAAKOA HAa AAACH
AKTHB, M HEroBara CTOHHOCT B ymoTpeOa. 3a Aa OIPEAEAN CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YHCASBA OYAKBAHNTE OBACINN IAPHYHU ITOTOIM 32 BCAKA
CAMHHIIA, TCHEPHUPAITA TAPUIHH ITOTOIH, U OIIPEACAA IOAXOAAIINA AMCKOHTOB (PAKTOP C IIEA
KaAKyAHpPAaHE HA HACTOAINATA CTOHHOCT HA TE3H IAPHYHU IOTOIM. AAHHUTE, H3IIOA3BAHH IIPU
TECTBAHETO 32 OOE3IICHKA, Ce 0a3uparT Ha IIOCACAHHA OAODpeH OroakeT Ha ApyxKecTBOTO,
KOPUTHPAH IIPH HEOOXOAMMOCT C IIEA EAUMUHHpaHe Ha ePeKTa OT OBACIIH PEOPraHU3AIHH U
3HAYNTCAHH ITOAOOPEHHA Ha aKTHBH. ANCKOHTOBHTE (DAKTOPH CE OIIPEACAAT 32 BCAKA OTACAHA
CAMHHIIA, TCHEPHUPAIIA TAPUYHHU IIOTOIH, I OTPA3fABAT ChOTBETHHUA UM PHCKOB IIPOMUA, OIICHEH
OT PBKOBOACTBOTO Ha APYKECTBOTO.

3arybure oT 0OE3IICHKA HA CAMHNIIA, TCHEPHPAINA ITAPHYHHU IIOTOIIH, CE ITOCOYBAT B HAMAACHUE
Ha OaAaHCOBATA CyMa Ha AKTHBHTE OT TAa3M CAMHHIA. 32 BCUYKH aKTUBU Ha ApPyKECTBOTO
PBKOBOACTBOTO IIPELICHABA IIOCACABAIIIO AAAH CHINECTBYBAT HHAHKAIIUU 33 TOBA, Y€ 3aryoaTa OT
00e3IIeHKa, IIPU3HATA B IIPEAXOAHU TOAMHH, MOKE BEYE Ad HE CBIIECTBYBA HAN Ad € HAMAACHA.
OOGes1ieHKa, IPU3HATA B IIPEAXOACH IIEPHOA, CE BB3CTAHOBABA, AKO BB3CTAHOBHMATA CTOMHOCT
Ha CAMHHIIATA, TCHEPHUPAITA TAPUIHN ITOTOIIH, HAABHIIIABA HEHHATA OAAAHCOBA CTOMHOCT.

4.15. HHBeCTHUIIMOHHU UMOTH

ApPyKeCTBOTO OTYUTA KATO MHBECTULIMOHHHU HMOTH 3€Ms U/HAHM CIPAAH, KOUTO CE ABPKAT 3a
[IOAyYABAHE HA IIPUXOAM OT HACM U /HAHM 32 YBEAHYCHHE HA KAIlMTaAd, IO MOACAA Ha
CIIPAaBEAAHMBATA CTOMHOCT.

VMHBecTHIIMOHHUTE HMOTH CE€ OIEHABAT ITBPBOHAYAAHO II0 CEOECTOMHOCT, BKAFOYBAIMA
IOKYIIHATA IIEHA U BCAKAKBU PAa3XOAH, KOMTO Ca IIPAKO CBbP3AHM C WHBECTHIIMOHHUA HMOT,
HAIPUMEP XOHOPAPH 32 HPABHU YCAYTH, AAHBIIA IO IIPEXBBPASHE HA UMOTA U APYTH PA3XOAH
IO CAEAKATA.

MHBecTHIIMOHHUTE HMMOTH CE IIPEOLICHABAT HA TOAHUIIHA 0a3a M CE BKAIOYBAT B OTYETA 32
(pUHAHCOBOTO CBCTOSHHE IIO ITA3aPHHUTE HM CTOHHOCTH. Te ce OIPEAEAAT OT HE3aBHCHMH
OLICHUTEAH C HpOdECHOHAAHA KBAAUMUKALIAA H 3HAYUTEACH HIPO(ECHOHAACH OIHT B
3aBHCHMOCT OT XapaKTepa M MECTOHAXOMKACHHUETO HA MHBECTHIIMOHHHUTE MUMOTH, Oa3upaiiku ce
Ha AOKa3aTEACTBA 32 IIA3APHUTE YCAOBUA.

Beska mewanba mam 3aryba OT IPOMAHA B CIIPABEAAHBATA CTOHHOCT HAH OT IIPOAAKOA Ha AAACH
MHBECTUIIMOHEH MMOT CE€ IIPH3HABA HE3a0aBHO B Iedar0daTa MAH 3aryOaTa Ha peA ,,[Ipomsana B
CIIPABEAAUBATA CTOMHOCT HA MHBECTHITHOHHU UMOTH .
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[TocaeaBaruTe PasxOAH, CBBP3aHM C HHBECTUIIMOHHHU HMOTH, KOUTO BEYE Ca IIPU3HATH BDHB
dpunancoBua order Ha APYKECTBOTO, C€ IPUOABAT KbM OAAAHCOBATA CTOMHOCT Ha HMOTHTE,
KOTaTO € BEPOATHO APYKECTBOTO AQ ITOAYYIH OBACIIH HKOHOMHUYCCKH ITOA3H, HAABHIIABAIII
ITBPBOHAYAAHO OLICHCHATA CTOHHOCT HAa CBIIECCTBYBAIINTE HMHBCCTHIIMOHHM HMOTH. Bcumdakn
APYTH IIOCACABAIIIH Pa3XOAH CE IIPU3HABAT 3 Pa3XOA B IIEPHOAQ, B KOITO Ca Bb3HHKHAAML

IIpes mepBo mectmeceune Ha 2020 roamna, xkakto u nupe3 2019 r. ApykecTBOTO HAMA 3aKyIEHH
naBectunrnoHHA UMOTH. KbM 30 rorm 2020 1. € CKAFOUEH IPEABAPHUTEAECH AOTOBOP 3a ITOKYITKA
Ha 3EMEACACKA 3eMdA B paiioHa Ha rp. CBmaeHrpaa, rp. XapMaHAH 1 Ip. XacKOBO, KaTto €
sarraaren 100% asanc B pasmep Ha 1092 xma.AB. OKOHUATEAEH AOTOBOP € ITOAITHCAH IIPE3 M.

FOaAm 2020 r.

ApyKecTBOTO OTIIMCBA MHBECTULIMOHHUTE CH UMOTHU IIPU IIPOAKOATA UM HAH IPH TPAHHOTO
M H3BAKAAHE OT YIIOTpeDa, B CAyYal 4Ye HE CE OYaKBAT HUKAKBU HKOHOMUYECKH HM3TOAU OT
TAXHOTO OCBODOKAaBaHe. [lewaabure wmAm 3aryOmTe, BB3HUKBAINM OT H3BAKAAHETO HM OT
yIoTpeda MAHM TAXHATA IIPOAAXKOA, CE IIPH3HABAT B OTYETA 32 BCCOOXBATCH AOXOA U CE OIIPEACAAT
KATO Pa3AMKA MEKAY HETHHTE IIOCTBIIACHHSA OT OCBODOMKAABAHETO HA aKTUBA U DAAAHCOBATA MY
CTOMHOCT.

[IpuxoauTe OT HA€M U OIEPATUBHUTE PAa3XOAW, CBBP3aHM C HHBECTUIIMOHHH HMOTH, CE
IIPEACTAaBAT B OTYETA 32 BCCOOXBATEH AOXOA ,CBOTBETHO Ha peA ,llpmxoan” m pea ,,Apyru
pasxoan”.

4.16. PuHAHCOBHU AKTHUBU

ITepsonauantio npusnasare u oyenssarie

ApyKecTBOTO IIbPBOHAYAAHO IPHU3HABA (PUHAHCOB AKTHB B MOMEHTA, B KOHTO CTaHE CTpaHa
II0 AOTOBOPHO CIIOPa3yMEHHUE, U TO KAACH(HUIPA CHIAACHO OM3HEC MOAEAA 32 YIIPABACHHE HA
pUHAHCOBU AKTUBU U XapaKTEPUCTHKUTE HA AOTOBOPEHUTE ITAPUIHH ITOTOLI.

busaec moaeaspT Ha ApPyKecTBOTO 3a yIpaBACHHE Ha (DHHAHCOBH aKTUBH CE OTHACA AO
HAYMHA, 10 KOHTO yIpaBAfBa (PUMHAHCOBUTE CH AKTHBHU, 32 Ad I€HEPUPA MAPHYHH IIOTOIIH.
busaec MOAEABT OIIpeAeAsl AAAM HIAPUYHUTE IIOTOIM IIe OBAAT PE3YATAT OT CHOMPAHETO HA
AOTOBOPEHHTE IIAPHYHH IIOTOIIH, IIPOAAKOATA HA (DHHAHCOBUTE AKTHBU HAH U ABETE.

Kaacuduraruara Ha (DUHAHCOBHTE AKTHBU IIPH ITBPBOHAYAAHOTO UM IIPUAOOHBAHE 3aBUCH
OT XapaKTEPUCTUKUTE HAa AOTOBOPEHUTE IIAPHYHU ITOTONM Ha (PUHAHCOBUA aKTHB U OM3HEC
MOAeAa Ha APYKECTBOTO 32 TAXHOTO yrpaBAeHne. C HM3KAIOYEHHE HA THPIOBCKATE B3EMAHHS,
KOHTO HE CBABP/KAT CHIIECTBEH KOMIIOHEHT Ha (DHHAHCHPAHE, HAU 32 KOHTO APYKECTBOTO €
IPHAOKHAO IIPAKTHYECKA I[EACCHOOpa3HA MSAPKA, APYKECTBOTO ITbPBOHAYAAHO OIICHABA
prHAHCOBUA AKTUB II0 CIIPABEAAHBA CTOMHOCT, IIAIOC, B CAyYall Ha (PUHAHCOBU AKTHBU, KOHTO
HE €€ OTYHUTAT II0 CIPABEAAHBA CTOMHOCT B II€9aA0aTa MAHM 3aryOaTa, PasXOAUTE IO CACAKATA.
T'bproBckuTe B3€MaHHUA, HE CHABPIKAT CBINECTBEH KOMIIOHEHT Ha (DHHAHCHPAHE, U 32 KOHTO
ApyKecTBOTO € HPUAOKHUAA IIPAKTHYECKUA IIEACCHOOpPA3HA MAPKA, CE OLCHABAT IIO I[CHATA Ha
cAeAKaTa, orpeaesena cbraacao MCPO 15.

3a Aa ObAe KAacH(DUIMPAH M OIEHABAH IO AMOPTHU3HMpAHA II€HA HAa IIPUAOOMBAHE HAH IIO
cupaBeasuBa croiHoCcT B ABA, pruHancoBuAT akTuB TpAOBA A2 IIOPAKAA IMAPHYHU ITOTOLIH,
KOHTO IIPEACTABAABAT “CaMo IAarmanud 1o raasaunara u auxsata® (CIII'A) mo HemsabakeHaTa
cyma Ha raapHHIata. lTasm orenka ce Hapwya ,,CIII'A Tect™ m ce u3BbpiiBa Ha HHBOTO Ha
CBHOTBETHHA MHCTPYMEHT.

busnaec moaeasT Ha ApyKecTBOTO 32 yIpaBAcHHE Ha (DHHAHCOBHUTE aKTHBU CE II030BaBa HA
HA4YMHA, IO KOHTO TO yIpaBAfABa (DHHAHCOBHUTE CH AKTHBH C IIEA I€HEPHUPAHE HA IAPUYIHUI
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moToru. BusHec MOAGABT OIPEAEAA AAAH IIAPHYHUTE IIOTOLM INE BBb3HHKHAT B PE3YATAT HA
CbOMPAHETO HA AOTOBOPHH IAPUYHHU IIOTOILH, IPOAKOA HAa (PUHAHCOBUTE AKTHBH, HAU H
ABETE.

[Toxynkure nam mpoaaOure Ha (PUHAHCOBU AKTUBU, YUHUTO YCAOBHSA M3HCKBAT AOCTABKA HA
AKTHBHTE B PAMKHTE Ha AAACH IIEPHOA OT BPEME, YCTAHOBEH OOHKHOBEHO C HOPMATHBHA
pasmopeAda AU ACHICTBAINA IIPAKTHKA HA CbOTBETHHA ITa3ap (PEAOBHH ITOKYIIKM), CE IIPU3HABAT
Ha AATaTa Ha ThpPryBaHe (CACAKATA), T.C. HA AATaTa, HA KOATO APYKECTBOTO CE € aHTAKHPAAO Ad
KYIIH HAU IIPOAAAE AKTHBA.

B cayuamre, KOraro ApyKeCTBOTO HE IE€HEPHPA TEKYINN BXOAAIIM ITAPHYHH IIOTOIU H €
COOCTBEHHK Ha aKTHUBH, IPOAAKOATA HA KOUTO Ca CAMHCTBEH H3TOYHHK 32 IIOraCABAHEC HA 3aEM,
TO EKCIIO3HITUATA CE TPETUPA KATO YaCT OT MHBECTHIIUATA U CE IIOAAAra HA TECT 34 OOE3IIECHKA 11O
MCC 36.

CaeAHaTa TAOAMIIA IIPEACTABA KAACH(DHKAIIIATA HA BCEKH TUII OT (DMHAHCOBHUTE aKTUBH Ha
Apyxecrsoro mo MCC 39 u mocaeaBarmata uM kaacudukarud u orenasane 1o MCPO 9 ua 1
aryapu 2018 r.

Tum Ha puHAHCOBUA Kareropua mo MCC 39 Kareropusa mo MC®O 9
AKTUB

1 Teprosckure B3eMaHHA U KpeanTtn 1 B3emanus ABATOBH HHCTPYMEHTH,
Apyrure HeTeKyIm OIEHABAHU IO
B3EeMaHUA AMOPTH3UPAHA CTOMHOCT

2 Bsemanmdra mmo 3aemmu ot KpeanTtn u B3emanuns ABATOBU HHCTPYMEHTH 1O
CBBbP3aHHU IPEAIPHATHSA CIIPAaBEAANBA CTOMHOCT B

regarbara uAn 3aryoara
Tlocredsamo oyenssare

3a meAnTe HA IOCAEABAIIOTO OILEHABAHE (DMHAHCOBHUTE AKTUBU CE KAACH(DHUIIHPAT B YCTUPU
KATETOPHH:
¢ (dOuHAHCOBH AKTHUBHU ITO AaMOPTHU3HUpPAHA CTOMHOCT (ABATOBH HHCTPYMEHTH)
e QuHAHCOBU AKTHBH ITO CIIPABEAAUBA CTOIHOCT B II€9aADaTa HAH 3aryoata

¢ OuHAHCOBH AaKTHBH IO CIIPABEAAMBA CTOMHOCT B APYI BCEOOXBATEH AOXOA C
“permKAnpaHe” Ha KyMyAQTUBHUTE IIEYAAON HAN 3aryOU (ABATOBH MHCTPYMEHTI)
(PuHAHCOBH aKTHBU, OIIPEACACHH KATO TAKHBA IIO CIIPABEAANBA CTOMHOCT B APYI BCEOOXBATEH
AOXOA 0e3 “permKAHpaHe’ HAa KYMyAATHBHUTE II€YaAOH M 3aryOM IPH TAXHOTO OTIIHCBAHE
(KaITITAAOBH MHCTPYMEHTH)
ITpes Texyrmua mepuoA ApyxKecTBOTO OT4nTa (DUHAHCOBH AKTHBH B ABE OT TE3H KATETOPHH —
(pUHAHCOBM AKTHBM IO aMOPTH3HPAaHA CTOMHOCT M (PUHAHCOBU AKTUBU IIO CIIPABEAAHBA
CTOHMHOCT B I1e9aA0aTa UAU 3aryoaTa.

DHHAHCOBH AKTHBH II0 AMOPTH3HPAHA CTOHHOCT (ABATOBH HHCTPYMEHTH)

Taszu kareropuss € HaW-ChIeCTBeHA 32 ApPyKecTBOTO. PBKOBOACTBOTO Ha ApPYyKECTBOTO €
IIPEIIEHNAO, Y€ (DHHAHCOBHTE AKTHBU ITPEACTABAABAIIN ITAPHYHN CPEACTBA B OAHKH, THPIOBCKI
B3E€MAHUSA, ADYTH HETCKYIIH B3eMaHHUA (T.€. B3EMAHNA OT CBbP3aHHU IIPEAIIPHATHA, B3EMAHUA 110
TBPrOBCKU KPEAUTH U APYTH) CE ABPKAT OT APYKECTBOTO C IIEA IIOAYIaBAHE HA AOTOBOPCHUTE
ITAPUYHHI ITOTOIH M CE OYAKBA Ad AOBEAAT AO IIAPUYHH ITOTOIH, IIPEACTABAABAIIN EAHHCTBEHO
IIAAINAHNA HA TAABHUIA U AUXBH (IIPHAAraH OWM3HEC MOAeA). Tesn (PHHAHCOBH aKTHBH Ce
KAACH(DUIIIPAT U OLEHABAT IIOCACABAIIIO IT0 AMOPTH3UPAHA CTOHHOCT.
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O]

ApyxecTBOTO OIleHABA (PUHAHCOBUTE AKTHBM II0 AMOPTH3HpPaHA CTOHHOCT, aKO Ca
VAOBAETBOPEHH U ABETE YCAOBHSA, U3AOKEHH ITO-AOAY:
e (DuHAHCOBHUAT aKTHUB CE IIPUTEKABA B PAMKUTE HA OM3HEC MOAEA, IMAII] 32 IIEA HETOBOTO
ADBPKAHE C OTACA ITOAYIABAHE HA AOTOBOPHUTE APUIHH ITOTOIN OT HETO

e VcaoBuATa Ha AOroBopa 3a (DUHAHCOBHA AKTHB IIOPAKAAT ITAPHYHMA IIOTOITH Ha
KOHKPETHU AAQTH, KOUTO IIPEACTABAABA CAMO ITAAIIAHMA II0 TAABHHMIATA U AUXBUTE
BbPXY HEU3ADBAKEHATA CyMa HA TAABHUIIATA.

QuuancoBuTE aKTUBH II0 AMOPTHU3HPAaHA CTOHHOCT (3a€MH M APYIH IIPEAOCTABEHU
prHAHCOBU pecypcH) BIIOCAEACTBHE CE OIICHABAT IIPH IIPUAAraHE HA METOAA HA €(PEKTHBHUA
auxer mporent (EAIT) um ca mpeamer Ha oOesmeHka. AMOpPTH3HpyeMaTa CTOHHOCT €
M3YHCACHA KATO CA B3ETH IIPEABHA BCHYKH BHAOBE TAKCH, KOMHCHOHHU U APYIH AOXOAM.
AMXBEHHAT AOXOA OT IIPEAOCTABEHH 3a€MU CE€ IIPU3HABA IIPE3 IIEPHOAA HA AMOPTH3AIINATA U CE
IIPEACTaBA B OTUETA 32 Ie9anbaTa HMAM 3aryOaTa B cratud “mpuxoan’. Pasxoamre 3a oOe3reHKa
U peHHTErpUpaHe OOE3IICHKHU, CBBP3aHN ¢ (PUHAHCOBUTE AKTUBH, OLICHABAHH 110 AMOPTH3apaHA
CTOHMHOCT, BKAIOYHTEAHO TbproBcku B3emanuad o MCPO 15 e npusHaBaT B oTdeTa 3a
neuanbaTa uAu 3arybara B “Apyra (pHHAHCOBH AOXOAH / (3aryOm) OT AeiftHOCTTA®.

[TeqanOure m 3aryOumre ce Hpu3HABAT B Ie4aAbaTa HMAM 3arybaTa, KOIaTO aKTUBBT OBAE
OTIINCAH, MOAU(HUIIIPAH HAU OOE3IICHEH.

DHHAHCOBH aKTHBH 110 CHPABEAAHBA CTOHHOCT B IT€9aA0aTa HAH 3ary0ara

(PuHaHCOBUTE aKTUBH IIO CIIPABEAAHBA CTOIHOCT B Ie4aAdaTa HMAH 3ary0ata BKAIOYBAT
(pUHAHCOBU AKTUBH, ADBP/KAHH 32 THProBUA Hu (DHHAHCOBU AaKTHBH, OIIPEACACHH IIPH
ITBPBOHAYAAHOTO UM IIPH3HABAHE KATO TAKHBA IIO0 CIIPABCAANBA CTOHHOCT B II€9aA0aTa HAU
3arybara, MAH (PUHAHCOBH AKTHBH, KOUTO 3aABAKUTEAHO CE M3UCKBA Ad OBAAT OIICHABAHU 11O
crpaBeAAnBa CTOMHOCT.DUHAHCOBHUTE AKTHUBH CE KAACH(DHUIIHPAT KATO ABPIKAHU 32 THPrOBHA,
aKO KbM TAX CE IIPHUAAra OM3HEC MOACAA IIPOAAKOA HMAH IIOBTOPHO IIPUAOOHBAHE B KPATBK
cpok.PUHAHCOBU aKTHUBHU C IIAPUYHH ITOTOIM, KOUTO HE IIPEACTABASBAT CAMHCTBEHO ITAAIIAHIS
[0 TAABHUIATA W AHUXBATA, CE KAACH(HUIMPAT M OLEHABAT IIO CIIPABCAAHBA CTOHMHOCT B
rmeganOaTa MAM 3ary0aTa, HE3aBHCHMO OT Om3Hec MOAeAa. HesaBucumo oT kpurepuwnte 3a
ABATOBHTE HHCTPYMEHTH, KOUTO CACABA Ad ObAAT KAACH(DHUITUPAHHU 10 AMOPTH3UPAHA IICHA HA
IIPOAOOHBAHE HAU IIO CIIPaBEAAMBa CTOMHOCT B ABA, KakTo € OIMCaHO ITO-TOpe, ABATOBHTE
MHCTPYMEHTH MOTAT A4 OBAAT OIIPEACACHH KATO TAKHBA 10 CIIPABEAAMBA CTOHHOCT B re4arbara
MAH 3ary0arTa IpH IbPBOHAYAAHOTO UM IIPU3HABAHE, AKO TAKA CE€ CAUMHHHPA HAH CE HAMAAABA
CBIIIECTBEHO CYETOBOAHOTO HECHOTBETCTBHE.

DUHAHCOBH AKTHUBH IO CIIPABCAAHBA CTOMHOCT B IIe9aA0aTa MAH 3arybaTa ce OTHACAT B OTYETa
32  (PUHAHCOBOTO CBCTOSIHHE IIO CIPABEAAMBA CTOHHOCT, KATO HETHHTE IIPOMEHH B
CIIPAaBEAAUBATA CTOIHOCT CE IPU3HABAT B OTYeTa 32 Ieuardata man 3aryoara. Tasu kareropns
BKAIOUBA OC3AMXBEHH 3a€MU KbM CBBP3AHH AHMIA M HEKOTHPAHW U KOTHPAHH 33 THPIOBHA Ha
doHAOBH OOPCH KAIIMTAAOBU HHCTPYMEHTH, KOUTO APYKECTBOTO HE € M30PaAO HEOTMEHHUMO
A2 KAacH(HUIIPA KATO TAKUBA 110 CIIpaBeAAHBa cToHHOCT B ABA.

AHMBHACHTHUTE ITO TAKHBA KAIIUTAAOBH MHCTPYMEHTH CBIIO CE IPU3HABAT KATO APYTH IIPHXOAH B
oTdeTa 32 IIe9aAdaTra HAM 3ary0ara, KOraro ObAE YCTAHOBEHO IIPABOTO 3a IIOAYYaBAHE Ha
ITAQITIAHE.
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OrmrcBane

PuHAHCOB aKTUB (HAH, KOIaTO € IPUAOKIMO, 9aCT OT (PUHAHCOB AKTUB HAHU 9YacT OT IPylia
CXOAHH (PHHAHCOBHU aKTHUBH) CE OTIHCBA (T.€. Ce IIPEMaxBa OTYeTa 2 (PUHAHCOBOTO CHCTOSHUE
Ha APyKECTBOTO ), TAABO KOTATO:

e [IpaBar 3a MOAyYaBaHE HA MAPUYIHUTE ITIOTOIU OT AKTUBA CA U3TEKAH

HAH

® [paBara 3a IIOAYYABAHE HA IIAPHYHH IIOTOLM OT aKTHBA Ca IIPEXBBPACHU HAH
ApYKECTBOTO € II0OCAO 3aABAKCHHETO Ad IIAATH HAITBAHO ITIOAYYCHHTC IIAPUYHN
morony, ©Oe3 cbllecTBeHa 3a0aBa, KbM TPETa CTPaHA dYpe3 CIOPA3yMEHHE 32
IIPEXBBPAAHE; IIPH KOETO HAN
(a) ApyXecTBOTO ¢ IPEXBBPAMAO B 3HAYHTCAHA CTCICH BCHYKHA PHCKOBE U IIOA3H OT
COOCTBEHOCTTA BBPXY aKTHBA;
uAn
(6) ApyXeTBOTO HHTO € IIPEXBBPAHAO, HUTO € 3aIIa3HAO B 3HAYUTEAHA CTEIICH BCHYKH PHCKOBE
U TIOA3H OT COOCTBEHOCTTA BBPXY aKTHUBA, HO HE € 3AIIA3UAO KOHTPOAQ BBPXY HETO.
Korato ApyxecTBOTO € IPEXBBPAHAO IIPaBaTa CH 32 IIOAYYABAHE HA MAPUYHH IIOTOLH OT
AKTHBA UAU € BCTBIIHAO B CIIOPa3yMEHHE 32 IPEXBBPASAHE, TO IIPABH OLICHKA HA TOBA AAAU U AO
KAKBA CTCIICH € 3alla3MAO PUCKOBETE M IOA3HTE OT cobcrseHocrra. Korato to HHTO €
IPEXBBPAMAO, HHUTO € 3aIla3UAO B 3HAYUTCAHA CTCICH BCHYKA PHCKOBE M IIOA3H OT
COOCTBEHOCTTA BBPXY (DHHAHCOBHII AKTUB, HUTO € IIPEXBBPAHMAO KOHTPOAQ BBPXY HEIO, TO
IIPOABANKABA Ad IIPU3HABA IIPEXBBPACHUA AKTUB, AO CTEIICHTA HA IIPOABAKABAIIIOTO CH YYACTHE
B Hero. B Tosu caywail ApyxecTBOTO IIPU3HABA U CBBP3AHOTO 3aAbAKCHUE. [IpexBbpACHUAT
AKTHB M CBBP3aHOTO B3aABAKCHHE CE€ OLCHABAT HA 0a3a, KOATO OTpasfBa IpaBaTa U
3AABAKCHUATA, KOUTO APYKECTBOTO € 3AITA3UAO.
[TpoAbAKaBaIO yIacThe, KOETO € 1T0A POPMATA HA TAPAHIIHSA BBPXY IIPEXBbPACHUA AKTHB, CE
OLICHABA IO IIO-HUCKATAa OT ITbPBOHAYAAHATA DAAAHCOBA CTOMHOCT HA AKTHUBA M MAKCHMAAHATA
CyMa Ha Bb3HATPAKACHHETO, KOCTO MOKE Ad CE H3HCKA APYKECTBOTO AQ H3IIAATH.

Obe3neHKka Ha (pHHAHCOBH AKTHBH

ApyKecTBOTO IpU3HAaBA NPOBU3HA 3a OdvakBaHU KpeanTHu 3aryom (OK3) 3a Bcuuknm
ABATOBI HMHCTPYMEHTH, KOHTO HE C€ OTYHTAT II0 CIIPABEAAUBA CTOHHOCT B Ie4arbaTa HAH
saryoata. OK3 ce Oasmpar Ha pasAHKaTa MEKAY AOTOBOPHHUTE IMAPUYHH ITOTOLM, ABAKIMHI
CBHIAACHO YCAOBHATA HA AOTOBOPA, M BCHYKH ITAPUYIHHU IIOTOIH, KOUTO APYKECTBOTO OYAKBA Ad
IIOAYYH, AUCKOHTHPAHH C AOOAIKEHHE AO IIbPBOHAYAAHNA €(EKTUBEH AUXBEH IIPOIICHT.
OuakBaHUTE MAPHUYHU IOTOIH BKAFOYBAT HAPHUYHHUTE ITOTOLN OT IIPOAAKOATA HA ABPKAHOTO
00e3IIeYCHIE AU APYTH KPEAUTHH IIOAOOPEHHSA, KOUTO IIPEACTABASBAT HEPA3ACAHA HaCT OT
YCAOBHATA Ha AOTOBOPA.

OK3 ce npusnasar ABa erara. 3a KpEAUTHH €KCIIO3HUIINH, 32 KOUTO HE € HAAUIIEC 3HAYUTEAHO
ITOBUINICHUE HAa KPEAUTHHA PHCK OT I'bpBOHaYaAHOTO IpusHaBane, OK3 ce mposmsupar 3a
KPEAUTHHU 3aryOM, KOHTO BB3HHKBAT B PE3YATAT Ha CBOHTHA II0 HEU3ITBAHEHHE, KOHTO Ca
BB3MOKHI 1Ipe3 caeaparnute 12 mecema (12-meceurn OK3). 3a KpeANTHH eKCIIO3HIHH, 32
KOHUTO € HAAWIIEC 3HAYUTEAHO IIOBHIICHHE HA KPEAHUTHHA PUCK OT I'BPBOYAAHOTO IIPH3HABAHE,
IpOBU3HA 33 3ary0a Ce H3MCKBA II0 OTHOIICHHE HA KPEAHTHUTE 3aryOH, OYaKkBaHHA IIPE3
OCTaBaIMA CPOK HA EKCIIO3UIIUATA, HE3ABUCUMO OT MOMEHTA HA Bb3HHUKBAHE HA HEUITBAHEHUETO
(OK3 3a 1reAns cpok Ha HHCTPYMEHTA).

[To orHOmIEHHA HAa THPrOBCKUTE B3eMaHUA APYKECBOTO IIPHAAra OIPOCTEH IIOAXOA 32
n3uncaeaue Ha OK3. CaeAoBaTeAHO TO HE TIPOCAEASABA IIPOMEHHUTE B KPEAHTHHA PHUCK, HO
BMECTO TOBa IIpU3HaBa B3 ocHOBa Ha OK3 32 meAns cpok Ha MHCTPYMEHTA KbM BCAKA OTIETHA
Aata. ApyKecTBOTO € Ch3AAAO MATPHIIA 32 IIPOBHU3HPAHE, KOATO e Oa3upa HA UCTOPUUCCKUA
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OIIHT II0 OTHOIIECHUE HA KPEAHUTHHUTE 3aIyOU, KOPUTHPAHE C IIPOrHO3HU (DAKTOPH, CIEIH(DUIHI
32 ANBKHHUIIATE U 32 HKOHOMHYECKATA CPEAQ.

K'bM Bcsika OT4eTHA AQTA TO OIIPEACAS AAAU ABATOBHAT HHCTPYMEHT CE IIPELICHABA KATO TAKBB
C HHCBK KPEAUTEH PHCK, KATO H3IIOA3Ba Pa3yMHA M apryMeHTHpaHa HHAOPMAIUA, KOATO €
AOCTDITHA O€3 M3BBPIIBAHE HA U3AHUIIHIA Pa3sXOAH AU ycuAud. [Ipu tasu onenka ApyxecTtBOTO
IIPEPA3rACKAA BBTPEIIHUA KPEAUTCH PEHTUHI HAa ABATOBHA HHCTPYMEHT. B aomrbaneHme
ApyKecTBOTO IPELEHABA AAAU CBHIIECTBYBA 3HAYUTEAHO YBEAHMYCHHE HAa KPEAUTHHS PHCK,
KOTATO ITAQITIAHUATA ITO AOTOBOpPA ca B IIpocpoune HaA 90 AHM.

ApyxecTBOTO cuHTa AaA€H (DUHAHCOB HMHCTPYMEHT 32 TaKbB B HEH3IIBAHCHHE, KOTATO
AOTOBOPHHTE ITAAINAHUA Ca B IIpocpoune B mpoAbAxenne Ha 120 AHn. B onpeaeaenn cayuam,
obade TO MOMKE Ad PA3TACKAA AAACH (DHMHAHCOB aKTUB KATO TaKbB B HEHU3IIbAHEHHE, KOTATO
BBTPEIIHA WAU BBHINHA HHQOPMALHA IIPEAOCTaBA HHAHKAIIUA, Y€ € MAAKO BEPOATHO
ApyKecTBOTO Aa IIOAYYH ITBAHHA PasMeEp Ha HEU3ABAKEHHTE CYMH IO AOTOBOPA, IIPEAH Ad CE
B3€MAT II0A BHHMAHHE KAKBHUTO M Aad OHAO KPEAHUTHH IIOAOOPEHUSA, ABPKAHH OT HETO.
DuHAHCOBH aKTUBU CE OTIIHMCBAT, KOIATO HE CBINECTBYBA PAa3yMHO OYAKBaHE 32 CHOHpPaHE
IIAPHYIHHUTE ITOTOILH IO AOTOBOPA.

3a mepso mectmecedne Ha 2020 r. um 2019 roanna ApykecTBOTO HAMA HECHOPAHH B3EMAHUA,
KOHTO AQ Ca IIPEAU3BHKAAM KPEAUTHA 3aryOa. T'bi KaTO HOBHA MOAEA 32 OOE3IIECHKA HM3HCKBA
OTYMTAHE HA IIPOBU3UA 32 OOE3IEHKA M IIPEAH B3EMaHHATA Ad CTAHAT IIPOCPOYUCHH,
APY/KECTBOTO IIPHEMA Aa M3IOA3BA MATPUIIA HA IIPOBH3UUTEC IIPU KOATO CE OIPEACAAT
pUKCHpaHU IPOIIEHTH HA IIPOBU3HPAHE B 3aBICUMOCT OT OpOf Ha AHHTE HA IIPOCPOUNE, KAKTO
CACABA:

Ouaxsan %
Kareropusa 3ary6a
Henpocpouenn 0.10%
IIpocpouennu Ao 30 aun 0.50%
[Tpocpouennu 30-90 aAnnm 1.00%
ITpocpouenn Haa 90 AuM 7.00%

DHHAHCOBH IMTACHBH H HHCTPYMEHTH HA COOCTBEH KAITATAA
ApykectBoTO KAacuHUIIPA ABATOBU MHCTPYMEHTH H HHCTPYMEHTH Ha COOCTBEH KAITHTAA
VAH KaTO (PHHAHCOBH 3aABAKCHIA HAM KATO COOCTBEH KAITUTAA B 3aBUCHMOCT OT CBITHOCTTA 1
YCAOBHATA B AOTOBOPA CHC CHOTBETHHA KOHTPAIECHT, OTHOCHO TE3U HHCTPYMEHTH.

ITspBOHAYAAHO IPH3HABAHE H OLICHABAHE

ApyKecTBOTO IpHU3HAaBA B OTYETA 32 (DUHAHCOBOTO CH CBCTOAHHE (DMHAHCOB ITACHB CAMO,
KOTaTO CTAaHE CTPaHA II0 AOTOBOPHHU KAAy3H Ha (DUHAHCOBHA HHCTPyMEHT. [IbpBOHAYaAHOTO
IIPU3HABAHE CTaBa HA AATATa HA YPEKAAHE U CE H3BBPIIBA IO CIIPABEAAHBA CTOMHOCT IIAIOC, B
cAy4ail Ha (DHHAHCOBH ITACHBH, KOMTO HE CE OTYUTAT IIO CIIPABEAAHBA CTOMHOCT B IT€9aAbaTa
UAN 3ary0aTa pPasXxOAH, AHPEKTHO OTHOCHMH KbM IIPHAOOHBAHETO HAHM H3AABAHETO Ha
punancosud macus. Takcure 32 yIpaBACHHE HA IOAYYCHHTE 3a€MH CE Pa3CPOUBAT 3a IIEPHOAL
Ha ITOA3BAHE HA 3aEMUTE, YPE3 M3II03BaHE HA METOAA HA ¢(DEKTHBHHA AUXBEH IIPOICHT M CE
BKAIOYBAT B AMOPTHU3UPAHATA CTOIMHOCT Ha 3aCMHTE.

[Ipu mppBOHAYAAHO IIpH3HABAHE (DHHAHCOBUTE IMACHBU C¢ KAACH(UIIMPAT KATO TAKHUBA ITO
CIIPaBEAHBA CTOHHOCT B II€9aADaTa HAN 3ary0aTa, HAU KaTO (PUHAHCOBHU ITACHBU, OLICHABAHU IT0
aAMOpPTH3HUpaHa CTOHHOCT. [IppBOHaYaAHO BcHYkym (DHHAHCOBH IIACHBH CE€ IIPU3HABAT IIO
CITPABEAANBA CTOMHOCT, 4 B CAyYas Ha 3a€MU U IIPUBACYCHH CPEACTBA U 3aABAKCHISA, HETHO OT
IIPAKO CBBP3AHU PA3XOAH ITO CACAKATA.
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®unancoBuTE ITacuBU HA APY/KECTBOTO BKAIOYBAT THPIOBCKU U APYTH 3aABAMKCHUA, 3a€MH U
IIPUBACYEHU CPEACTBA, BKAIOUYUTEAHO 1 OAHKOBH OBBPAPATH.

ITocaesBario onreHABane

OrennBaneTo Ha (DUHAHCOBHUTE ITACHBH 3aBHCH OT TAXHATA KAACH(HUKAIIUA KAKTO € OIIHCAHO
ITO-AOAY:

DHHAHCOBH ITACHBH, OTYHTAHH I10 CIPABEAAHBA CTOHHOCT B I€9AA0aTa HAH 3ary0ara

(DuuaHCcOBUTE HACHBU IO CIPABEAAHBA CTOHHOCT B IIe9aA0aTa HAM 3aryboaTa BKAIOYBAT
puHAHCOBU IIaCHBH, ABPKAHH 33 TBProBufA, U (DUHAHCOBH IIACHUBH, OIIPEACACHH IIPH
I'TBPBOHAYAAHOTO IIPH3HABAHE KATO TAaKWBA II0 CIIPABEAAMBA CTOMHOCT B IIe4aAdara HAU
3aryoara.

@DurancoBUTE HACHBU C€ KAACH(HUIUPAT KATO ABPHKAHU 32 THPrOBHUSA, KO €4 IPHAOOHTH C
IIEA ITOBTOPHA ITOKyIIKa B OAH3KO Obaerie. [leqarbure manm saryOure 110 HACHBH, ABP/KAHU 32
THPrOBHA, CE IPU3HABAT B OTYECTA 32 IIe4aAbaTa HAN 3ary0ara.

@DuHAHCOBH IIACHBH, OIPEACACHH IIPH IIBPBOHAYAAHO IIPU3HABAHE KATO TAKHBA IIO
CIIPAaBEAAHBA CTOHHOCT B Il€4aAbaTa MAHM 3ary0ara, Ce OIPEACAAT KATO TAKMBA KbM AATaTa Ha
I'bPBOHAYAAHO IIPH3HABAHE, CAMO aKO ca n3mbAHeHH Kpurtepuute Ha MCPO 9. ApyxectBoTo
HE € OIPEACAHAO HUKAKBA (PHHAHCOBU IIACHBH KATO TAKUBA IIO CIIPABEAAHBA CTOHHOCT B
reqaAbaTa HAM 3aryoara.

DHHAHCOBH ITACHBH, OLCHABAHH IT0 AMOPTH3HPAHA CTOHHOCT (3a€MH H IIPHBACYCHH
cpeAcTBa)

Tasu KaTeropus € OT Hal-ChINECTBEHO 3HadeHue 32 ApykecTBOTO. CACA IIBPBOHAYAAHOTO HM
IIpu3HaBaHe, ApPYKECTBOTO OIICHABA AHUXBOHOCHHTE 3a€MU M IIPUBACYCHH CPEACTBA IIO
AMOPTH3UpPaHA CTOHHOCT, upe3 MeToAa Ha edpekruBHus AuxseH rporeHT (EAIT). Ileganbure u
3aryonTe ce IIPH3HABAT B I1€9aAOaTa MAM 3ary0aTa, KOraTo IIaCHBBT CE OTIIHCBA, KAKTO U UIPE3
mporieca Ha amopTusanud Ha 6a3a EATL

AMOpTH3HpPaHATA CTOHHOCT C€ H3YHCAABA KATO CE B3EMAT IO BHUMAHHE KAKBUTO M Ad OHAO
AUCKOHTIIM HAM IIPEMUH IIPH HIPHAOOHBAHETO, KAKTO M TAKCH HAH Pa3XOAH, KOHTO
peacTaBafBar HepasaeaHa uact or BAIL Amoprmsanmara upes EAIT ce BkarouBa xato
pUHAHCOB Pa3XOA B OTYETA 32 IIeYaADaTa HAH 3aryOaTa.

Tasu kaTeropus ce OTHACA TAABHO 32 ANXBOHOCHH 32€MHU U IIPUBACYCHHU CPECTBA.

OrmrcBane

ApyxecTBOTO OTIIICBA (DUHAHCOB IIACHB CAMO KOIaTO YPEAH (M3ITBAHH) 3aABAMKCHUETO,
M3TEYe CPOKDBT HA 3AABAKEHUETO HAU KPEAUTOPBT CE OTKAKE OT IIPaBaTa CH.

Korato ceImecrByBam (pHHAHCOB I1ACHB € 3aMEHEH OT APYI OT CBINUA 32€MOAATEA IIPH
CBIIECTBEHO PAa3AHMYHH YCAOBHUA HAHU YCAOBHUATA HA CBINECTBYBAIIO 3aABAKEHUE €4 CHIIECTBEHO
IIPOMEHEH, TAaKaBa Pa3MfAHA HMAH IIPOMAHA CE TPETHUPa KATO OTIHCBAHE HA IIbPBOHAYAAHOTO
3aABAYKECHUE W IIPHU3HABAHE HA HOB ITACHB. PasAnkara B CbOTBETHHTE OAAAHCOBH CTOHHOCTH CE€
IIPU3HABA B OTYETA 34 I1€9aA0ATa HAU 3aryOaTa.

Pazankara MexAy OaAaHCOBATA CTOMHOCT Ha (DUHAHCOBHSA ITACHB, YPEACH HAU IIPEXBBPACH Ha
APyra CTpaHa , M 3aAQTEHOTO 34 YPEKAAHETO, BKAIOYHTEAHO IIAPU U IIPEXBBPAAHE Ha
HEIIAPUYHH AKTUBH, CE IIPU3HABA B IIEYaAOH U 3aryOn 32 IIEPUOAA.

Komneacnpane Ha ¢puHaHCOBH HHCTPYMEHTH
PuHAHCOBUTE AKTUBH U (PMHAHCOBUTE ITACHBU CE€ KOMIICHCHUPAT, 2 HETHATA CyMa CE OTYUTA B
oT4eTa 332 (PUHAHCOBOTO CHCTOITHUE, AKO MMa ACHCTBAIIO 3aKOHHO IIPABO A4 CE KOMIIEHCHPAT
IpHU3HATHTE CyMH U ApPYKECTBOTO HMa HAMEPEHHE Ad CE YPEAM Ha HETHA OCHOBA, Ad Ce
PEAAM3UPAT AKTUBHUTE U YPEIKAAT ITACUBUTE CAHOBPEMEHHO.
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4.16.1. AoroBopu 3a mpoAa>x6a u OOPATHO U3KYITyBaHE HA IIEHHU KHIDKA

IenHn KHIKA MOTAT A2 OBAAT AABAHU IIOA HAEM HAU IIPOAABAHU C AHTAKUMEHT 32 OOPATHOTO
UM H3KyITyBaHE (PEIO-CAEAKA). Te3W IeHHN KHIUKA ITPOABAKABAT Ad CE ITPHU3HABAT B OTYETA 32
pHUHAHCOBO CBHCTOAHME, KOTATO BCHYKH CBIIECTBEHN PHCKOBE M M3TOAH OT IIPHTEKABAHETO UM
ocraBar 3a cMeTKa Ha ApyxectBoTo. B TO3HM cAywail ce mpu3HaBa 3aABAKEHHE KbM APyrara
CTpaHa IO AOrOBOpa B OT4YeTa 3a (DHHAHCOBOTO CBCTOAHUE, KOTaTO APYKECTBOTO ITOAYYIH
IIAPUYHOTO BH3HAIPAKACHHE.

AHAAOTHYHO, KOTaTO APYKECTBOTO B3MMA ITOA HACM HAHM KYIIyBa IICHHU KHIDKA C AHTAKIMCEHT 34
oOparHaTa UM IPOAAKOA (OOpaTHA PEIIO-CACAKA), HO HE IIPUAOOHBA PHCKOBETE U H3TOAUTE OT
COOCTBEHOCTTA BBPXY TAX, CACAKHTE CE TPETHPAT KATO IPEAOCTABCHI OOE3IICYCHN 32CMH, KOIaTO
[IAPUYHOTO BB3HATPAKACHHC € IIAATCHO. LleHHHWTE KHIKA HE Ce IPHU3HABAT B OTYETA 32
PpHUHAHCOBOTO CHCTOAHMUE.

Paszamkata MEKAy NPOA@KHATA IICHA H IIEHATA IIPH OOPATHOTO M3KyIIyBaHE CE€ IIPH3HABA
Pa3CpOYEHO 3a IIEPHOAA HA AOTOBOPa, KATO CE H3IIOA3BA METOAA HAa e(EKTHBHATA AMXBA.
[leHHnTE KHIKA, OTAAACHH TIOA HAEM, IIPOABAKABAT Ad CE IIPU3HABAT B OTYETA 32 (PHHAHCOBOTO
cbcrosiHue. [leHHn KHFDKA, B3€TH IIOA HAeM, HE CE IIPU3HABAT B OTYeTa 332 (PHHAHCOBOTO
CBCTOAHHE, OCBEH aKO HE Ca IIPOAAACHH HA TPETH AHUIIA, IIPU KOETO 3aABAKCHHETO 32 OOPATHO
N3KyIyBaHE CE€ IIPU3HABA KATO TBPIOBCKO 3aABAKEHHE IO CIPaBEAAHBA CTOMHOCT U
ITOCAEABAITIATA IT€IaAOA HAHT 3ary0a ce BKAFOYBA B HETHHA OIIEPATUBEH PE3YATAT.

4.17. MarepuasHu 3a1acu

MarepuasnuTe 3amacH BKAIOYBAT MATCPHAAH, HE3aBBPIINEHO IIPOM3BOACTBO M CTOKH. B
ceOECTOMHOCTTA HA MATEPHAAHUTE 3AIIACH CE BKAIOYBAT AUPEKTHHTE PA3XOAU IO 3aKYIIYBAHETO
VAH IIPOU3BOACTBOTO UM, IIpepabOTKATa M APYTH IIPEKH PA3XOAH, CBBP3aHH C AOCTABKATA UM,
KAKTO M YaCT OT OOIINTE ITPOM3BOACTBEHH Pa3XOAH, OIIPEACACHA Ha 0a3aTa Ha HOPMAACH
IIPOMU3BOACTBEH KarmanuteT. PHHAHCOBUTE pPa3XOAHM HE CE€ BKAIOYBAT B CTOHMHOCTTA Ha
mMarepuasHuTe 3aracd. K'bM Kpas Ha BCEKH OTYETEH IIEPHOA MATEPHAAHHUTE 3aIIACH CE OLEHABAT
ITO TIO-HUCKATA OT CeOECTOMHOCTTA UM M TAXHATA HETHA peasnsyema cToiHocT. CymaTa Ha BCAKA
00e3IIeHKa HA MAaTEPHAAHUTE 3aITACH AO HETHATAa UM PEaAM3yeMa CTOMHOCT Ce ITPHU3HABA KATO
PA3XO0A 3a IIEpHOAA Ha OOE3IIEHKATA.

Hernara peasmsyemMa CTOMHOCT IIPEACTaBAABA OYAKBAHATA IIPOAQKHA II€HA HA MATCPHAAHUTE
3aI1acy, HAMAACHA C OYAKBAHUTE PA3XOAH ITO IIpoAakOaTa. B caywail we maTepmasnmTe 3amacu
ca OMAM Bede OOE3IICHEHH AO HETHATA MM PEAAHM3yeMa CTOMHOCT M B ITOCACABAII OTYETEH
IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO OOE3ILIEHKATA HE Ca BEYE HAAMIIE, TO CEC BB3IIPHEMA
HOBATA UM HETHA peainsyema cToHHOCT. Cymara Ha BB3CTAHOBABAHETO MOXKE A4 OBAE CAMO AO
pasmepa Ha 0aAaHCOBATA CTOMHOCT HA MATEPHAAHHTE 3aIIach IpeAn odbesreHkara. Cymarta Ha
0OpaTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHTE 3aITACH CE OTYNTA KATO HAMAACHUE
HA Pa3XOAUTE 32 MATEPHAAU 32 IIEPHOAQ, B KOMTO Bb3HUKBA BH3CTAHOBABAHETO.

[Ipu mpopaxba Ha MaTEpUAAHUTE 3aIIaCH TAXHATA OAAAHCOBA CTOHMHOCT CE IIPH3HABA KATO
PAa3sXOA B IIEPHOAR, B KOMTO € IIPU3HAT ChOTBETHHUAT IIPUXOA.

4.18. AaHBIH BBPXy AOXOAQ

DOUHAHCOBUAT pCSyATaT Ha Apy)KCCTBOTO HC IIOAACKH Ha obAarane ¢ KOpHOpaTI/IBCH AAaHDBK,
cbraacuo 49A.175 or 3akona 3a KOpHOpaTI/IBHOTO IIOAOXOAHO obAarage.
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4.19. Ilapu m napuyHU €KBUBAACHTH

[Tapure u mapuvHUTE EKBUBAACHTH CE CBCTOAT OT HAAMYHUTE IAPU B OPOM, IAPUYIHHU CPEACTBA
110 OAHKOBH CMETKH, KOHTO Ca AECHO OOpAIacMHU B KOHKPETHH IIAPUYHH CYMH H CHABPKAT
HE3HAYUTEAEH PUCK OT IIPOMAHA B CTOMHOCTTA CH.

4.20. CoOcrBeH KalnTaA, pe3€PBU U IAAIAHUA HA AUBUACHTH

AKL[I/IOHCPHI/I}IT KAIIUTAA HA Apy)f(eCTBOTo OTpa3fiBa HOMHHAAHATA CTOMHOCT HA €MHTHPAHHTE
AKITAH.

[IpemuitnuaT pesepB BKAIOUBA IIPEMHHM, ITOAYYEHH IIPH ITHbPBOHAYAAHOTO EMHUTHPAHE HA
COOCTBEH KaIlMTAaA. BCHYKH pasXOAM IIO CACAKH, CBBP3aHHM C EMUTHPAHE Ha AKIHH, Ca
IIPUCIIAAHATH OT BHECEHUSA KAIIUTAA, HETHO OT AAHBYHH OOACKICHHA.

Hepasnpeaeaenara meuanba/ Harpymanara sary0a BKAIOYBA TEKyIus (PUHAHCOB PE3yATAT H
HATPYIIAHNTE IIe9aAON U HEITOKPHTHU 3aryOH OT MIUHAAU TOAUHH.

3aABAKEHHATA 32 ITAAIIAHE HA AUBHACHTH Ha aKITHOHEPUTE Ca BKAIOYECHH Ha PEA ,,3aAbAKCHHA
KBM CBBP3aHU AHIA B OTYETA 32 (DUHAHCOBOTO CHCTOAHHE, KOTATO AUBHACHTHTE Ca OAOOpPEHN
32 Pa3IPEACACHHE OT OOIIOTO CHOPAHNE HA AKIIMOHEPUTE IIPEAH Kpasd Ha OTYETHHUSA IIEPHOA.

Bcerrakn Tpansaknmm cbe cobctBeHnnTe Ha APyKEeCTBOTO €a IIPEACTABEHH OTAEAHO B OTYETA 32
IIPOMEHHTE B COOCTBEHUS KAIIHTAA.

ApyxecTBOTO € 3aAbAKEHO ITOo cmaara Ha 49A.10 or 3akoHa 3a ApyKecTBaTa CBC CIICIIHAAHA
MHBECTHIIMOHHA [IEA A PA3IIPEACAH KATO AUBHACHT He ITO-MaAKO oT 90 Ha cTO OT meuarbata 3a
prHAHCOBaTA TOAMHA, OIPEACACHA IIO IIOCOYCHUS IT0-AOAYy HAYHH U IIPH CIIa3BaHE HA
M3UCKBaHNATA Ha 9A.247a ot Tpprosekusa 3akon. [lewanbarta 3a pasupescHne ¢ PHHAHCOBUAT
pe3yATar (CaeToBOoAHA Ieuanba/3ary0a), KOPUTHPAH KAKTO CACABA:

1. yBeAmdeH/HaMaA€H C PasXOAMTE/IIPHXOAUTE OT IIOCACABAIIM OLICHKH HA HEABIKHME
HIMOTH;
2. yBeAmueH/HAMAACH CbC 3aryOure/mevaAbuTe OT CACAKH 110 IIPEXBBPASHE HA
COOCTBEHOCTTA BBPXY HEABIKIMU UMOTH;
3. yBeAWYCH/HAMAACH B TOAMHATA HA IIPEXBBPASHE HA COCTBEHOCTTA BBPXY HEABIKHMH
HMOTH C TIOAOKHUTEAHAT/ OTPUIIATCAHATA PABAUKA MEKAY:
3.1.  mpoaaxHAaTa IIEHA HAa HEABIKHMHA UMOT U
3.2, cymara OT HCTOPHYECKATA IICHA HA HEABIKUMHA UMOT U IIOCACABAIIIUTE PA3XOAU
AOBEAH AO YBEAHUYCHHE Ha DAAAHCOBATA MY CyMa;
ApyKecTBOTO MOXKE Ad M3AABA CAMO OE3HAANYHU aKIIHMH, PETHCTPUPAHH IO cMeTKH B LIA.
AKITHE Ha APYKECTBOTO MOTAT Aa CE€ 3aIIHMCBAT CAMO CPEINy IIAPUYHU BHOCKH H CAEGA
M3IIAAINAHETO HA ITBAHATA UM EMUICHOHHA CTOMHOCT, OCBEH B CAYYAUTE HA IIPEBPBINAHETO B
AKIIMH HAa OOAHMTIAIIMH, W3AAACHH KaTo KoHBepTupyemu. OOHKHOBEHHTE aKIIUH — Ce
KAACH(PHUITIPAT KATO COOCTBEH KAITUTAA.

AOITbAHUTEAHHUTE PA3XOAH, NPUCHINA HA EMUTHPAHETO HA HOBH aKIIMH HAU OIIIHH, Ca
IIOKA3aHU B COOCTBEHHA KAIIUTAA KATO HAMAACHHE Ha IIOCTBACHHATA, HETO OT AQHBIIM.
AOITbAHUTEAHHTE Pa3XOAH, IIPAKO CBBP3aHM C EMHTHPAHETO HA HOBH aKIIHHM CE BKAFOYBAT B
IIeHATA HA IIPUAOOMBAHETO KATO YACT OT BB3HATPAKACHHETO ITPU IOKYIIKATA.

Apy)KCCTBOTO HE MOJKE Ad HM3AaBa AKIINHM, KOHUTO AABaT IIPABO Ha IIOBCYC OT CAHMH I'AAC HAH
AOITBAHHUTEACH AUKBUAAITHMOHCH AAA.

APYyKeCcTBTO MOMKE A2 H3AABA PASAMYHH KAACOBE AKIIHM. AKIIHHTE OT CAMH KAAC IPEAOCTaBAT
PABHH IIpaBa HA AKITHOHEPUTE.
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ApyKecTBOTO MOKE Ad H3AABA CACAHHTE KAACOBE AKIIUM:
Kaac A — OOHMKHOBEHH IIOMMEHHH aKIIHH C IIPABO HA TAAC U

Kaac b — npuBHAErupoBaHM aKIMU C IIPABO HA TAPAHTHPAH UAU AOITBAHHTEACH AUBHACHT U
6e3 IpaBO Ha rAac.

PazAnkaTa MeKAy HOMHHAAHATA CTOMHOCT HA EMHTHPAHUTE AKIIUA  EMUCHOHHATA CTOMHOCT Ce
OTHACA B AOIBAHHTCAHH Pa3sepBU H IIPEACTABAABA CAEMEHT OT COOACTBCHHSA KAIIUTAA Ha
APYZKECTBOTO.

Kem 30 rorn 2020 r. akmumTe Ha APYKECTBOTO €A PA3IIPEACACHH, KAKTO CACABA:
- Poana 3emsa Xoaanuak AA — 19 167 746 O6post axrmm

- AIID ,,Coraacue’ — 127 800 6pos akiumu

- Coraacue unc 6pokep EOOA — 4 453 6post akunu

4.21. TleHCHMOHHM U KPAaTKOCPOYHH BB3HATPAXKACHUA HA CAY>KHUTEAUTE

ApyKecTBOTO OTYHTA KPATKOCPOUHU 3aABAKEHUA IO KOMIICHCHPYEMHU OTIIYCKH, Bb3HHKHAAN
[IOPAAN HEH3IIOA3BAH IIAATEH TOAHUIICH OTIYCK B CAYYaWTe, B KOUTO CE OYaKBA TOH Aa OBAE
ITOA3BAH B paMKHTE HA 12 Mecema cAeA AaTaTa Ha OTYETHHA IIEPUOA, ITPE3 KOMTO HACTHTE ANIIA
ca TIOAOKHAHM TPYAd, CBBP3aH C TE€3H OTHYCKU. KpaTKOCpOYHNTE 3aABAKEHHUA KbM IIEPCOHAAQ
BKAIOYBAT HAAHHIIHU, 3AIIAATH 1 COITMAAHN OCHUTYPOBKH.

Apy)KCCTBOTO HC € pa3pa60TBaAo u HC HpI/IAaFa IIAAHOBC 34 BB3HATIPAKACHUA HA CAYKHTCAUTE
CACA HaITyCKaHC.

KpaTKOCpO‘IHI/ITC AOXOAH Ha CAYVKHUTCAHUTC, BKAIOYHTCAHO H IIOAAracMuTE CC OTIIYCKH, Ca
BKAFOYCHH B TCKYIIIMTC ITACHBH Ha PCA ,,HCHCI/IOHHI/I n APYFI/I 3AADBAKECHUA KbM nepc0HaAa” 10
HCAI/ICKOHTI/IpaHa CTOﬁHOCT, KOATO Apy)KCCTBOTO O4YaKBa AQ M3ITAATH.

[IpoBusnnTe ce IPHU3HABAT, KOTATO HMa BEPOATHOCT CETAIIHH 3aABAKCHHA B PE3YATAT OT
MHHAAO CBOUTHE A2 AOBEAAT AO M3XOAAII IIOTOK Ha pecypcu OT ApPyKeCTBOTO H MOMKE Aa ObAE
HAIIPABCHA HAACKAHA OIICHKA HAa CyMaTa Ha 3aABAKEHHETO. BB3MOXKHO € CpOYHOCTTA HAU
CyMaTa Ha H3XOAAIINA IHAPUYCH ITOTOK Aa ¢ HecurypHa. CerarrHo 3aAbAMKEHUE CE IOPAKAA OT
HAAMYHETO HA IIPABHO HMAHM KOHCTPYKTHBHO 3aABAKCHHE BCACACTBHE HA MHHAAM CHOUTHI,
HAIIPUMEpP TapaHIINM, IIPAaBHH CIOPOBE HAHM ODOpemeHsBariu Aorosopu. [lposmsnnre 3a
IIPECTPYKTYPHPAHE CE IIPU3HABAT CAMO aKO € Pa3spabOTEH U IPHAOKEH ITOAPOOEH (popmMareH
IIAQH 32 IPECTPYKTYPUPAHE UAH PBKOBOACTBOTO € OOSBHAO OCHOBHUTE MOMEHTH HA IIAQHA 32
IIPECTPYKTYPHPAHE IIPEA TE3H, KOUTO Onuxa OmAm 3acerrasu. [IpoBusum 3a Obaeru 3aryou or
AEHHOCTTA HE Ce IIPU3HABAT.

Cymara, KOATO ce IPU3HABA KATO IIPOBU3HA, CC M3YHCAABA HA Oa3a HAH-HAACIKAHATA OIICHKA HA
Pa3sXOAHTE, HECOOXOANMU 32 YPEKAAHE HA CETAIIHO 3aABAKEHHE KbM Kpasd Ha OTICTHHA IIEPHOA,
KaTO CE B3eMaT B IIPEABHA PHCKOBETE U HECHUTYPHOCTTA, CBBP3aHN ChC CETAITHOTO 3aABbAKEHIE.
Korarto ceIrectByBaT peAniia IMOAOOHH 3aABAKEHUA, BEPOATHATA HEOOXOAUMOCT OT H3XOASAII
ITOTOK 32 ITOracfIBAaHE Ha 3aABAKECHHETO CE OIIPEAEAA, KATO CE OTUETE IPyIIaTa Ha 3aABAKCHHUATA
Kato 11AA0. [IpoBusmmTe ce AHUCKOHTHPAT, KOraTo ePEeKTHT OT BPEMEBUTE PA3AHKI B CTOIHOCTTA
HA ITAPUTE € 3HAYUTCACH.

OOesmereHus OT TPETH AMIIA BBB BPB3KAa C AAACHO 3aABAKEHHE, 32 KOHTO ApPYKECTBOTO €
CHUIYPHO, dYe INE IIOAYYH, CE€ IIPU3HABAT KATO OTAEAEH aKTHB. TO3M aKTUB MOKE H Ad He
HAABHIIIABA CTOMHOCTTA Ha CbOTBETHATA ITIPOBU3HA.

[IpoBusnnTe ce IPEpPasTACKAAT KbM Kpas Ha BCEKH OTYCTCH IIEPHOA H CTOHHOCTTA MM Ce
KOPUTHPA, 34 Ad CE OTPa3U HAl-AOOpaTa IIPUOAUSUTEAHA OLICHKA.
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B cayuamre, B KOmMTO ce cuMTa, Y€ € MAAKO BEPOATHO Aa BB3HHKHE H3XOAAI IIOTOK Ha
MKOHOMHYECKH PECYPCH B PE3YATAT Ha TEKYIIIO 3aABAKECHHE, IIACHB HE C€ IIPU3HABA. Y CAOBHHUTE
ITACUBU CAEABA A2 CE OLEHABAT IIOCAEABAIIO ITO IO-BHCOKATA CTOMHOCT MEXKAY OIIMCAHATA I10-
TrOpe CpaBHHAMA IIPOBH3WA M ITbPBOHAYAAHO IIPU3HATATA CyMa, HAMAA€HA C HATPYIIaHATA
aMOPTHU3AITUA.

BCpO}ITHI/I BXOAAIIIK ITOTOIIKX HAa HMKOHOMHYCCKH IIOA3H, KOHTO BCE OIIIC HC OTFOBapHT Ha
KpUTEPUUTC 32 IIPU3HABAHC HA AKTHUB, C€ CMATAT 32 YCAOBHU AKTHUBH.

4.22. TIlIpoBu3um, yCAOBHU IACUBU M YCAOBHHU AKTHUBU

[IpoBusuure Cce NIPU3HABAT, KOTATO HMa BEPOATHOCT CETAIIHU 3aABAKCHHA B PE3YATAT OT
MHHAAO CBOHTHE A4 AOBEAAT AO M3XOAMII[ IIOTOK HA Pecypcu oT APyKECTBOTO U MOXKE Ad Obae
HAITPABEHA HAACKAHA OIICHKA HAa CyMaTa Ha 3aABAKCHHETO. BB3MOKHO € CPOYHOCTTA HAHU
CyMaTa Ha H3XOAAIIUA IIAPUYEH ITOTOK Aa ¢ HecurypHa. CerarrHo 3aAbAKEHHE CE ITOPAKAA OT
HAAUYHETO HA IIPABHO HAU KOHCTPYKTHBHO 3aABAKCHHE BCACACTBHE HA MHUHAAU CBHOUTHA,
HAIIPUMEp TapaHIUH, IIPaBHU CIIOPOBE HAHM OOpemeHsBaIU Aorosopu. IIpoBumsunre 32
IIPECTPYKTYPUPAHE CE IPU3HABAT CAMO AKO € Pa3pabOTEH U IIPUAOKEH ITIOAPOOEH dopMareH
IIAQH 32 IPECTPYKTYPUPAHE HAU PBKOBOACTBOTO € OOABHAO OCHOBHHTE MOMCHTH HA ITAAHA 32
IIPECTPYKTYPHPAHE IIPEA TE3H, KOUTO Omxa OmAm 3acerHasu. [IpoBusunm 3a Obaeru 3aryon or
ACHTHOCTTA HE CE IPHU3HABAT.

Cymata, KOATO ce IMPU3HABA KATO IIPOBU3HSA, CC M3YMCAABA HA Oa3a HAH-HAACKAHATA OIICHKA Ha
Pa3sXOAHTE, HECOOXOAMMH 32 YPEKAAHE Ha CETAITHO 3aABAKEHHE KbM Kpasd Ha OTYETHHA ITEPHOA,
KaTO CE B3EMaT B IIPEABUA PHCKOBETE M HECUTYPHOCTTA, CBBP3aHH CBhC CETAITHOTO 3aAbAKCHHE.
Koraro chImecTByBaT peAHIa IOAOOHHU 3aABAKCHEA, BEPOATHATA HEOOXOAUMOCT OT HM3XOAAILL
IIOTOK 32 ITOracfABAaHE Ha 3aABAKEHHETO CE OIIPEAEAA, KATO CE OTUETE IPyIIaTa HA 3aABAKCHHUATA
KaTo 1AAo. [IpoBusnnre ce ANCKOHTHPAT, KOraTO €PEKTHT OT BPEMEBUTE PA3AUKH B CTOHHOCTTA
HA ITAPUTE ¢ 3HAYUTCACH.

OOesmieTeHus OT TPETH AHUIIA BBB BPb3KAa C AGACHO 3aABAKEHHE, 32 KOHTO ApPYKECTBOTO €
CHI'YPHO, Y€ IIE ITOAYYH, C€ IPHU3HABAT KATO OTACACH aKTHB. 1031 aKTHB MOXKE H Aa HE
HAABHUIIIABA CTOMHOCTTA HA ChOTBETHATA IIPOBU3HA.

[IpoBusuuTe Ce HPEPAsrACKAAT KbM Kpad HAa BCEKH OTYETEH IIEPHOA U CTOHHOCTTA UM CE
KOPHUTHPA, 3a A4 CE OTPA3H HAH-AOOpPATA IPHOAU3UTEAHA OIICHKA.

B cayuamre, B KOmMTO ce cumra, Ye € MAAKO BEPOATHO A2 BB3HHKHE H3XOAAIL ITOTOK Ha
MKOHOMHYECKH PECYPCH B PE3YATAT HA TEKYIIIO 3aAbAKCHHE, IIACHB HE C€ IIPU3HABA. Y CAOBHHUTE
ITACHBH CAEABA AQ CE OLEHABAT IOCAEABAINO ITO ITO-BHCOKATA CTOMHOCT MEXKAY OIMCaHATa I10-
rope CpaBHHMA IIPOBU3HA U IIbPBOHAYAAHO IIPU3HATATA CyMa, HAMAA€HA C HATPylIaHATA
AMOPTH3AITIA.

BCpOHTHI/I BXOAAINN ITIOTOIIM HAa HNKOHOMHYECKH IIOA3M, KOHUTO BCC OIIE HC OTTOBAPAT HaA
KPHUTCPHUHUTE 32 IIPU3HABAHC HA aKTHUB, CE CMATAT 32 YCAOBHH AKTHBH.

4.23. 3HaunMu NpeneHKU HA PhKOBOACTBOTO IIPU IPUAATaHE HA CUETOBOAHATA
IIOAUTHKA

3HAYUMHTE IIPEIIEHKH HAa PBKOBOACTBOTO IIPH IIPHAATAaHETO HA CUYETOBOAHHUTE IIOAUTHKU Ha
ApyKecTBOTO, KOHTO OKa3BaT HAH-CBIIECTBEHO BAHAHHUE BBPXY (PUHAHCOBHTE OTYETH, Ca
omucaHu I10-A0OAy. (OCHOBHHTE H3TOYHHUINM HAa HECHIYPHOCT IIPH H3IIOA3BAHETO HA
IIPUOAH3UTEAHUTE CUCTOBOAHH OLIEHKHU €4 OIIMCAHU B HoACHeHue 4.24.
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4.23.1. IIpnxoAu OT AOTOBOPH 32 CTPOUTEACTBO

EramrbT Ha 3aBBPIIIEHOCT HA BCEKH AOTOBOP 32 CTPOHTEACTBO CE€ OIECHABA OT PBKOBOACTBOTO
KATO CE B3EMa ITPEABHA IIAAATa HAAMYIHA HH(OPMAITHA KbM Kpad Ha OTYETHHA ITEPHOA. B To3m
IIPOIIEC PBKOBOACTBOTO VIPAKHABA 3HAYNMA ITPEIICHKA ITO OTHOIIICHHE Ha KAFOYOBH CBOHTHA,
dpakTrdeckn H3BBPIICHA pabOTa U IMPUOANSHTEAHA OICHKA HA PA3XOAUTE 3a 3aBBPIIBAHE HA
IPOEKTA.

4.24. HecurypHoCT Ha CYETOBOAHHUTE NMPUOAUIUTEAHN OLIEHKH

[Ipn msrorBaHeTo Ha (PUHAHCOBHA OTYET PBHKOBOACTBOTO IIPABH PEAHIIA IIPEATIOAOKEHUA,
OIIEHKH U AOITyCKAaHHfA OTHOCHO IIPU3HABAHETO M OIICHABAHETO HA AKTUBH, IACHBH, IIPUXOAU U
Pa3xOAW.

AEHCTBUTEAHNTE PE3YATATH MOTaT Ad CE€ PA3AMYABAT OT IIPEATIOAOKEHHUATA, OIICHKHTE M
AOIIyCKAHHUATA HA PBKOBOACTBOTO M B PEAKH CAYYad ChOTBETCTBAT HAITBAHO Ha IIPEABAPHTEAHO
OIICHEHUTE PE3YATATH.

WMudopmarus OTHOCHO CBIIECTBEHUTE IPEAITOAOKEHHISA, OLIEHKU U AOITYCKAHHUSA, KOHTO OKa3BaT
HAI-3HAYATEAHO BAUSAHUE BBbPXY IIPU3HABAHETO W OIICHABAHETO HA AKTHUBH, ITACHBH, IIPHUXOAH U
PA3XOAU € IIPEACTABEHA ITO-AOAY.

4.24.1. OGe3nenka Ha He(PMHAHCOBHU AKTUBU

3a 3aryba orT OOe3IleHKA Ce IIPU3HABA CyMaTa, C KOATO 0AAaHCOBATA CTOHHOCT Ha AGACH aKTUB
HAM CAMHHIIA, TCHEPUPAINA TAPHIHH ITIOTOLH, IIPEBUIIIABA Bb3CTAHOBIMATA UM CTOHHOCT, KOATO
€ II0-BHCOKATAa OT CIIPABCAAMBATA CTOMHOCT, HAMAACHA C Pa3sXOAUTE IIO IPOAAKOA HA AAACH
AKTHB, M HEIOBaTa CTOHHOCT B ymorpeba. 3a Aa OIPEACAH CTOMHOCTTA B yHOTpeDa,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCASBA OYAKBAHNTE OBACINM IAPHYHU ITIOTOLM 33 BCAKA
CAMHHIIA, TCHEPUPAIIA [TAPUYHN ITOTOLHN, U OIPEACAS ITIOAXOAAIIHS AUCKOHTOB (DAKTOP C IIEA
KAAKYAHPAHE Ha HACTOSINATA CTOWHOCT HA Te3M IapuyHU nortoud. llpm msumcassane Ha
OYAKBAHNTEC OBACIHU IIAPUYHU IIOTOIM PBKOBOACTBOTO IIPABU IIPCAIIOAOKCHUSA OTHOCHO
Opacmure OpyTHH medaAbH. Te3sm IPEAIOAOKEHHA Ca CBBP3aHH C OBACINM CBOUTHA H
obcrosTeAcTBA. ACHCTBUTEAHITE PE3YATATH MOTAT Ad CE PASANYABAT U AA HAAOKAT 3HAYMTCAHH
KOPEKIINH B AKTHBHUTE HA APYKECTBOTO IIPE3 CACABAIIIATA OTICTHA TOANHA.

B moseuero CAyYan 1IpHu OHPCACA}IHCTO Ha IPUAOKHUMHUA AICKOHTOB (baKTOp CC IIpaBH OIICHKA
Ha ITOAXOAAIIIITE KOPCKL[I/II/I BbHB Bp”bSKa C IIa3apHHA pI/ICK n pI/ICKOBI/ITC CpaKTOpI/I, KOHUTO Cca
CH€III/I¢)I/I‘IHI/I 34 OTACAHUTC aKTUBH.

4.24.2. IToAe3eH >)KUBOT HA aMOPTHU3UPYEMH AKTHUBH

PT)KOBOACTBOTO npepasrAema IIOAE3HMUA XMBOT Ha aMOpTI/ISI/IpyCMI/ITC AKTHBH B Kpas Ha BCCKHU
OTYCTCH IICPHOA.

Kem 30 romm 2020 1. PBKOBOACTBOTO OIPEACAA ITOAC3HHA JKHBOT Ha aKTHBHUTE, KOHTO
IIPEACTABAABA OYAKBAHHUAT CPOK Ha IIOA3BaHEe Ha aktuBure or Apyxkecrsoro. [Iperochmre
CTOMHOCTH Ha aKTHUBHTE ca aHaAu3upaHu B nodcHeHue Error! Reference source not found..
AEHCTBUTEAHUAT ITOAEC3EH KUBOT MOKE Ad CE€ Pa3sAMYaBa OT HAIPABEHATA OLICHKA ITOPAAU
TEXHUYECKO U MOPAAHO H3Xa0fBAHE, IIPEAUMHO Ha COMTYEPHU IIPOAYKTH H KOMIIIOTBPHO
obopyABaHe

4.24.3. O6Ge3neHKa HA KPEAUTH U B3€MAHUA

PBKOBOACTBOTO —IIpElIEHABA AACKBATHOCTTA Ha OOE3IIEHKATA HA TPYAHOCBOHpaeMH U
HECHOMPAEMI B3EMAHUA OT KAMCHTH Ha 0a3a Ha Bb3PACTOB AHAAM3 HA B3EMAHHATA, HCTOPUICCKI
OIHUT 3a HHBOTO Ha OTIHCBAHC HA HECBOMpPACMM B3EMAHUA, KAKTO N aHAAU3 HA
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AQTEKOCIIOCOOHOCTTA HAa ChOTBETHUA KAMICHT, HpOMCHI/I B AOFOBOPCHI/ITC YCAOBHA HaA ITAAITIAHC
1 ApP. Axo CpI/IHaHCOBOTO CBbCTOSAHHC M PE3YATATHUTC OT ACI‘/‘IHOCTTQ, Ha KAMCHTHUTE CE€ BAOIIIAT HAA
OYaKBAaHOTO, CTOMHOCTTA Ha B3eMaHUATA, KOUTO Tpﬂ6Ba Ad 6’bAaT OTIIMCAaHU IIPE3 CACABAIIIN
OTYCTHH IICPUOAH, MOXKEC Ad 6’bA€ ITIO-TOAAMA OT OYaKBaHaTa KbM OTYE€THATA AaTa.

4.24.4. OneHABaHeE 110 CIIPAaBEAANBA CTOMHOCT

PBKOBOACTBOTO M3IIOA3BA TEXHHKU 32 OIICHABAHE HA CIIPABEAAMBATA CTOMHOCT HA (PUHAHCOBU
MHCTPYMEHTH (IIPH AWIICA HA KOTHPAHH IICHHU HA AKTUBCH I1a3ap) u HedpuHaHCOBH akTHBU. [Ipn
IIPHAATAHE HA TEXHHKH 32 OLICHABAHE PHKOBOACTBOTO M3IIOA3BA B MAKCHMAAHA CTCIICH I1A3aPHN
AQHHU U IPEAIIOAOKEHHSA, KOUTO IIa3aPHUTE YIACTHHIIH OMXa BB3IIPUEAN IIPU OLEHABAHETO HA
AAAEH HHCTPyMEHT. KOrato AMIICBAT HPHUAOKHMU IIa3aPHU AAHHH, PBKOBOACTBOTO H3IIOA3BA
CBOSITA HAW-AOOpa OILIEHKA Ha IIPCAIIOAOKCHUATA, KOHTO OMXa HAIIPABHAM ITA3APHHTE
y4acTHULN. T€3M OIIEHKH MOTAT A CE€ PAa3AHYABAT OT ACHCTBHTCAHHUTE IICHHU, KOUTO OMxa OMAM
OIIPEACACHH IIPU CIPABEAAUBA I1a3apHA CACAKA MEKAY MH(OPMHUPAHH U KEAACINHU CTPAHH B
Kpasd Ha OTYETHHA IIEPHOA (BK. ITosicHeHHE 38).

4.24.5. ITpoBusun
ApyxKecTBOTO HAMA HAYUCACHU IIPOBU3N.
5. OTumra”He 10 CErMEHTU

PBKOBOACTBOTO OIPEAEAA KbM HACTOAIIMA MOMEHT KATO OIIEPATHBHU CEIMEHTH, KaKTO €
ormcano B nosicuenne 4.7. Te3n omepaTHBHM CEIMEHTH Ce HAOAIOAABAT OT PBKOBOACTBOTO,
KOETO B3eMa CTPATEIMYCCKH PEIIeHMsA Ha 0a3aTa Ha KOPUIMPAHUTE OICPATHBHU PE3YATATH Ha
CEIMCHTHTE.

[Ipuxoaure Ha ApPYyKECTBOTO OT BBHIIHH KAHCHTH, KAKTO U HETCKYIIHTE AKTUBH Ca
PasIpPeACACHH IO CACAHUTE Teorpadpcku odAacTm:

30.06.2020 30.06.2019
‘000 aB. ‘000 AB.
ITpuxoan Herexymm ITpuxoan Herexymm
AKTUBU AKTUBU
Ceao Csern Huxkoaa 29 5244 0 1582
(01531103} 29 5244 0 1582

6. Hemarepmasnu akTusn

ApyKecTBOTO HAMA AOTOBOPHHU 3aABAKEHNA 32 IIPUAOOUBAHE HA HEMATEPHAAHH akTUBH KbM 30
rouu 2020 1. mam 2019 r.

ApyKecTBOTO HE € 3aA0KUAO HEMATEPHAAHH AKTUBU KATO OOE3IIEYCHHSA 110 CBOH 3aAbAMKCHIA.
7. VIHBHCTHIIOHH UMOTH

WMuBectunmonnnte uMOTH Ha APYKECTBOTO BKAIOYBAT HEABIKUMH HMOTH. baaamcoara
CTOHHOCT MOKE Ad OBAE AHAAH3HPAHA, KAKTO CACABA!
3emnu O061o
‘000 aB. 000 aB.

BpyrHa 6araHCcOBa CTOMHOCT

Caapo xkpm 1 aryapu 2020 r. 5244 1582
Caapo kM 30 romm 2020 . 5244 1582
AMopTr3zanusa u obe3neHKa

Caapo xkpm 1 aryapu 2020 r. 0 0
Caaao xbm 30 roum 2020 r. 0 0

BarancoBa ctoliHOCT KBM 5244 1582
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3emnu O061o
‘000 aB. ‘000 aB.
BpyrHa 6araHCcOBa CTOMHOCT

Caapo xkpm 1 aryapu 2019 1. 1582 1582
Caapo kpm 31 aexemspu 2019 1. 5244 5244
AMopTr3zanusa u obe3neHKa

Caapo xkpm 1 aryapu 2019 r. 0 0
ITocaeaBaria orieHKa 3662 3662
Caapo kpm 31 aexemspu 2018 1. 3662 3662
BaaancoBa CTOMHOCT KBM

31 aexemepu 2019 1. 5244 5244

Bcmakn pasxoau 3a amoprmsarius u 0OE3LEHKA (HAN BB3CTAHOBABAHE HA OOE3IICHKA, AKO HMa
TAKOBA) Ca BKAFOUEHH B OTYeTa 32 meyanbara nan 3arybara/ordera 3a medarbarta HAM 3arydoaTa i
APYyIHs BCEOOXBATEH AOXOA Ha peA ,,Pazxoau 3a amoprusarusa u oOe3rieHKa Ha HeHUHAHCOBU
AKTUBH .

ApykecTBOTO HAMA AOTOBOPHO 3aAbAKEHHE 32 3akyyBane Ha aktuBu. KoM 30 roru 2020 r. man
2019 r. He € MIMaAO CBIIECTBEHN AOTOBOPHH 3aABAKECHHSA BB BPb3Ka ChC 3aKYIyBaHE Ha UMOTH,
MAIITIHI U ChOPBKEHUS.

ApyXecTBOTO HE € 3aA0KHAO HMOTH, MAIIUHHU, CbOPDBKEHHA KATO OOE3IEYCHHE IO CBOU
3AABAKCHUA.
8. HMuBecTHIINU B ABINEPHU IPEAIPUATHA

,A,py)KCCTBOTO HAMa HHBCCTUITUIHN B ABIIICPHU IIPCAITPHUATHS.

9. HMuBecTHIUM B ACOIMUPAHU IMPEATIPUAATUAA
ApyecTBOTO HE IIPHUTEKABA ITPaBa Ha TAAC I COOCTBEHHA KAITUTAA B APYTH APY/KECTBA.

ApyKeCcTBOTO HAMA YCAOBHU 3aABAKCHHA HAH APYIM IIOCTH AHTAKUMEHTH, CBBP3aHH C
MHBECTHITMH B ACOITUUPAHH IPEAIPHUATHA (BK. ITOsACHeHHE 30).

10. Ausunr
10.1. ®uHAHCOB AU3UHI KATO AU3HMHIOIIOAYYATEA

ApyxKecTBOTO HE € IIPUAOOHAO AKTUBHU IO AOTOBOPHU 32 (DHHAHCOB AH3HHI.

10.2. OmeparuBeH AM3HMHI KATO AM3UHIOIIOAYYATEA

Apy)KCCTBOTO HC € HpI/IAO6I/IAO AKTHBH IIO AOTOBOPH 32 OHCpaTI/IBCH AM3HHI.

10.3. OmeparuBeH AU3HMHI KATO AU3UHIOAATEA

ApyKecTBOTO OTAABA MHBECTULIMOHHU MMOTH II0 AOTOBOPH 3a OIIEpAaTHUBEH AM3HHT. [JoApoOHa
nuadOpMaIu 33 TAX € IPEACTaBeHa B rmoscHerue 11.
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11. MuaBecTUIIMOHHU UMOTH

MuBecTnnnonHuTe UMOTH HA APYKECTBOTO BKAIOYBAT 3EMEACACKA 3€MfA, KOATO CE HAMHPA B C.
Csern Hukoaa, KOHTO ce ABPIKAT C LIEA TIOAYYABAHE HA IIPHUXOAM OT HAEM HAM 32 YBEAHYABAHC
CTOMHOCTTA HA KAITUTAAA.

IIpes 2019 r. e mampaBena pekaacudpukanma Ha FIMoTH, MammHE u CHOPBKEHHA B
MHBECTHIIHOHHH HMOTH. Pekaacudukanmara o1roBopad Ha (PAKTUYECKOTO H3IIOA3BAHE HA
UMOTHTE.

MoaeA Ha CIIpaBEAAMBATA CTOMHOCT
3a HH(bOpMaHHH OTHOCHO OIIPCACAAHETO Ha CIIPAaBCAAHBATA CTOMHOCT HA HMHBECTUITHMOHHUTE

HUMOTH BIKTE nmosAcHeHue 38.1.

[IpomennTe B OGaAaHCOBUTE CTOMHOCTH, IIPEACTABCHH B OTYeTa 33 (PHHAHCOBOTO CHCTOSHHC,
MOTAT A2 ObAAT ODOOIIEHN, KAKTO CAEABA:

‘000 aB.
Baaancosa croiiHoct xbM 1 anyapu 2018 r. 1821
[IpoaaxOa HA MHBECTUIIHOHHH HMOTH (235)
Herna (3ary0a) ot mpomsAHa HA CIIPABEAAUBATA CTOHHOCT 4
Baaancosa croiitHoct kbM 31 AekemBpu 2018 1. 1582
Baaancosa croiitnoct kbM 31 AekemBpu 2019 r. 5244

I/IHBCCTI/IL[I/IOHHI/ITC MMOTH HE €A 32A0KEHHU KATO ODE3IEUYEHNE 10 3AEMMU.

MuBecTHIIMOHHNTE HMOTH Ca OTAABAHU ITOA HAEM IO AOTOBOPH 32 OIICPATHBEH AU3HHI.
He ca mpusHaBaHn yCAOBHU HAEMH.
3a ppso mectmeceune Ha 2020 r. m 2019 r. He ca oTpaseHH IPEKN OIEPATUBHHU PA3XOAH.

12. AbArocpouHn (pHAHCOBU aKTUBU

ApyKecTBOTO He pa3rioAara ¢ AbATOCPOYHN (DHHAHCOBU aKTHUBU.

13. OTcpouyeHn AAHBYHH AKTUBH U IACUBU
Tweit kato Ha ocHoBamme dYA. 175 or 3KIIO, ApyxecTBOTO HE HOAACKH Ha OOAaraHe c
KOPITOPATUBEH AAHDBK, HE CE HAYUCAABAT OTCPOYECHU AAHBYHHU AKTUBU U IIACHB.
14. Marepuasnu 3amacu
ApyxectBoTo He mpurexaBa MmatepumasHu 3amacu. Kom 30 rorm 2020 1. He ca IpeAOCTaBAHH
MaTCpI/IaAHI/I 3aI1aCH KaTo O6CSHC"ICHI/IC Ha 3aABAKCHUSA.

15. AoroBopu 3a CTpPOUTEACTBO
ApyKecTBOTO HAMA IIPUXOAH II0 AOTOBOPH 32 CTPOHTEACTBO.

16. Kparkocpounu (puHAHCOBH AKTHUBH

Kparkocpounnre (pUHAHCOBHM aKTHBH Ca OIICHEHH IIO CIIPABEAANBA CTOMHOCT, OIIPEACACHA Ha
6azaTa Ha OOPCOBUTE KOTUPOBKU KbM AaTaTta Ha (PUHAHCOBHUSA OTUET.
[TeganOunre 1 3aryOuTe ca MPU3HATH B OTYETA 34 II€9aA0ATAa HAM 3ary0aTa U APyrusd BCEOOXBATEH
AOXOA Ha peA ,,Purancou pazxoan’” u pea ,,PuHAHCOBH IPUXOAH .

17. AepuBatuBu

ApyxectBoTO HE OTYHTA ACPUBATUBH.
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18. T'oproBcku u Apyru B3eMaHUA

Apy)KCCTBOTO HE AOKAAABa prFOBCKI/I n APYFI/I B3CMaHMA.

19. ITapu 1 napuUYHNU €KBUBAACHTH

HapHTe U IMAPUYIHUTE CKBUBAACHTH BKATOYBAT CACAHUTC CACMCHTH:

30.06.2020 30.06.2019
‘000 am. ‘000 am.

[Tapuanu cpeacTBa B OaHKK 1 B OPOIT B:
- OBATapCcKH A€Ba 34910 67
ITapu 1 mapuyHN €KBUBAACHTH 34910 67

20. AkTuBu U T 1 32 OCBOOO>KAABAaHE, KAACU(PHUIIUPAHA KATO ABP>KAHH 34 IIPOAAKOA
yi ’

ApyKecTBOTO HAMA aKTUBH U IPYIIH 32 OCBOOOKAABAHE, KAACH(DHUITHPAHI KATO ABP/KAHI 32

IIPOAAKOA.

21. CoOGcTBEH KamuTaa

21.1.AknimoHepeH KamuTaa

Perucrpupanusar kannraa Ha ApyxkectBoro ce cberou ot 19 299 999 na Gpoit HaIrbAHO ITAATEHH
OOMKHOBEHU aKITHH C HOMHUHAAHA CTOHHOCT B pasmep Ha 1,00 AB. 32 akiua. Beraku axnmm ca ¢
IIPaBO HA TOAYYAaBaHE Ha AMBHACHT H AHKBHAAITMOHEH AA M IIPEACTABAABAT CAMH IAAC OT
00IIIOTO CHOpaHME HA AKIHOHEPUTE HA APYKECTBOTO.

30.06.2020 30.06.2019

bpoit nspaseHN 1 HAITBAHO ITAATEHH AKITHH:

B magasnoro Ha roamHaTa 1 300 000 1 300 000
bpoit m3spaseHE 1 HAITBAHO ITAQTEHN AKITHH 17 999 999 0
OOG1x 6poit akum, oropusupanu Ha 30 roHn 19299999 1300 000

ApyKecTBOTO € IPHUKAIOYHAO IIPOILEAYpPa IIO IIYOHYHO IIPEAAATAHE HA IIPaBa 34 3aKyIIyBaHE
aknnm, 3a yBeAmdaBaHe Ha kammrasa. Cropea oaoOpenua mpocrekr or KOH ma BPb ca
poaaseHu u 3arucasu 17 999 999 6p akrun.

CrucpkpT Ha OCHOBHUTE aKIIMOHEPH Ha APYKECTBOTO € IIPEACTABEH, KAKTO CACABA:

31 mapr 31 mapr 30 rorn 30 rorm

2019 2019 2020 2020

Bpoii akrun % Bpoii akinu %

Poama 3ems 1 300 000 100,00 19 167 746 99,30
XOAAHHT AA

AlID 0 0 127 800 0,66

,,Cbraacue
Coraacue uHC 0 0 4 453 0,04

opokep EOOA
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Kbm paatata Ha msrorane Ha To3u AOKyMeHT ,, POAHA 3EMSA XOAAMHI™“ AA npurexasa
100 % or raacosere B OC 1 99,30 % ot kamurasa Ha ApyxKecTBOTO.

ITpes m.03.2020 r e mpHUKAIOYHAA IIPOIIEAYPA 32 YBEAHYABAHE HAa KaIlUTaAd Ha APYKECTBOTO.
[Npomenmure ca Brimcanu B T'bProBCKU perucTsp U €a MyOANYHO OIOBECTCHI.

Apyru pesepsu
ApyxectBoTO HE € (POPMHUPAAO APYTH PE3EPBH.

22. ITpoBusuu

Apy)KCCTBOTO HC € HAYHCAHAO HpOBI/ISI/II/I.

23. Bp3narpa>kAeHHuA HA IEPCOHAAA
23.1. Pa3xoAu 3a mepcoHaAa

PaSXOAI/ITC 34 B”I)SHaI“pa)KACHI/I}I Ha nepc0HaAa BKAIOYBAT:

30.06.2020 30.06.2019

‘000 a=s. ‘000 aB.
Pasxoan 3a 3ammaatu (17) (18)
PasxoAm 32 conmaAHI OCHTYpPOBKI ) ©)
Pasxoam 3a mepcoHasa 17) (21)
24. 3aemn
ApyKecTBOTO HE € CKAIOYBAAO AOTOBOPH 32 3aCMH.
25. T BpProBCKH U APYTH 3aABAYKEHHUA
30.06.2020 31.12.2019
‘000 aB. ‘000 aB.
Texyru:
TBpProBekn 3aAbAKEHUA 18 20
3aABAKEHHA KbM IIEPCOHAAA H OCUTYPHTEAHI 27 31
3AABAKCHIA
Apyru 3aapAxKeHIA (BKA. KbM CBBP3aHH 8 19
HIPEAIIPUATHA)
AaHBYHH 3aABAKEHS 2 15
Texylu ThProBCKI U APYTH 3aABAYKEHUA 55 85

Ksm 30.06.2020 ApyecTBOTO € IPHUKAFOUHIAO IIPOIieca Ha EMATHPAHE HAa HOBHU aKITU.
Hernara GaraHcOBa CTOMHOCT HA TEKYIIUTE THPIOBCKA M APYIM 3aABAKECHHA Ce IpHEMa 32
pasyMHa IPUOAUZUTEAHA OIIEHKA HA CIIPABEAAUBATA UM CTOMHOCT.

26. I'Tpuxoau oT IpoAa>KkOHu

[Npuxoaure OT IPOAAKON Ha APYHKECTBOTO MOIaT Ad ObAAT AHAAUZHPAHH, KAKTO CACABA:
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30.06.2020 30.06.2019
‘000 as. ‘000 am.
[TpuxoAm oT IpeAOCTaBAHE HA YCAYTH 29 0
29 0

27. Ileuaaba ot mpoAa>k0a Ha HETEKYII AKTUBU

ApyKecTBOTO HAMA OTYETCHH IIPUXOAU OT IIPOAAKOA HA HETEKYIIIH AKTUBU
28. Pa3xoAm 3a maTepuasn

Apy)KCCTBOTO HiMa OTYCTCHH PAa3XOAH 34 MaTepI/IaAI/I.

29. Pa3xoAM 3a BBHIIHH YCAYTH

PasxoauTe 32 BHHIITHI YCAYTH BKAFOYBAT:

30.06.2020

‘000 aB.

PasxoAm 32 FOpHAIYECKH YCAYTH (6)
PrHAHCOBO CYETOBOAHU M OAUTOPCKH YCAYTH (8)
Takcu KbM ABP/KABHH M PEIYAATOPHH HHCTUTYITUN 4)

a8

[Ipe3 meproaa He ca IPEAOCTABAHN AAHBYHH KOHCYATAIINA HAHW APYTH YCAYTH, HECBBP3aHHU C
HE3aBUCHM duHaHCOB 0AMT  OT  H3OpaHHUA  3aKOHOB HE3ABUCHM OAHTODP.
Bosmarpamaennero 3a  oaur e B pasmep Ha 4800,00aB. Hacrosmoro omosectdBaHe € B
N3ITbAHEHNE HAa H3UCKBaHHATA HA YA, 30 OT 3aKOHA 32 CYETOBOACTBOTO.

30. duHaHCOBU IPUXOAU U PA3XOAH

@uHancoBuTe pasxoAan 3a IPCACTABCHHUTC OTYCTHH HCPI/IOAI/I € HECBIIIECTBCHA 3a IICAHMTC HaA
TIPCACTABAHCTO UM B MCKAMTHHIA (1)I/IH2.HCOB OTYCT.

31. Apyru ¢pmHAHCOBH IIO3AITAH
ApyKecTBOTO HE OTIHTA APYI (PHHAHCOBU ITO3UIIUM.

32. Pa3xoAu 32 AQHBITA BBPXY AOX0AQ

PurancoBUAT pe3yATaT Ha APYKECTBOTO HE IOAACKH HA OOAAraHE C KOPITOPATHBEH AAHDBK,
CbraacHoO 49A.175 ot 3akoHa 32 KOPIOPATHBHOTO ITOAOXOAHO ODAAraHe.

33. CAeAkH CBC CBBP3aHU AHIIA
AKO HE € H3PHYHO YIIOMECHATO, TPAH3AKIHNUTEC CbC CBBP3AHM AHIA HE CAa H3BBPIIBAHH IIPH
CIIEIINAAHU YCAOBHS M HE CA IIPEAOCTABAHN MAU ITOAYIABAHH HUKAKBI TAPAHIIHHL.

33.1. CAeAKH C KAFOYOB YIIPABAE€HCKH IIEPCOHAA

KArouoBHuAT yIpaBAGHCKH IIepCOHAA Ha /APYKECTBOTO BKAIOUBA dAcHOBeTe Ha CbBera Ha
AupekTopuTe. Bb3HArpamKAeHHATa Ha KAIOYOBHA YIPABACHCKH IIEPCOHAA BKAIOYBAT CACAHHTE
pasxoAm:
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30.06.2020 30.06.2019
‘000 aB. ‘000 AB.
Kpatkocpounu Bb3HATPAKACHHA:
3amaary, BRKAIOYHTEAHO OOHyCH 17 18
Pa3xoAu 3a COIMaAHH OCHUTYPOBKI 0 3
OO11I0 KPATKOCPOYHH Bb3HATPAKACHHUSA 17 21
OO6110 BB3HATPAKACHUA 17 21
34. PasdeTu ChC CBBP3aHU AHIIA B Kpad Ha TOAMHATA
30.06.2020 31.12.2019
‘000 aB. ‘000 asB.
Texymm
3aABAYKEHUA KBM:
- KAFOYOB YIIPAaBACHCKHU IIEPCOHAA 26 27
- 3aABAKEHNA KbM MaKOPHTAPEH COOCTBEHHK 8
OO1II0 TEeKyIIN 3aABAKEHHIA KbM CBBP3aHU AHIIA 34 27
OO6m10 3aABA’KEHNA KbM CBBP3aHU AUIA 34 27

35. BesHaAMuyHU CAEAKU

HPCS HPCACTQBCHHTC OTYCTHH IICPHUOAH Apy)KCCTBOTO HE€ € OCBhIIECTBUAO HMHBECCTUIIMOHHM M
CpI/IHaHCOBI/I CACAKHU, HpI/I KOHUTO HE Ca M3IIOA3BAHH napH UAH ITAPpUYHU CKBUBAACHTH U KOHUTO
HE Ca OTPA3CHU B OTYCTA 32 IIAPUIHUTC ITOTOLIM.

36. YCAOBHU aKTHBH U YCAOBHU ITACHBU

HPCS HCPI/IOAa HAMA HpCAHBCHI/I paSAI/I"IHI/I FapaHL[I/IOHHI/I n HpaBHI/I HNCKOBC KbM Apy)KCCTBOTO.
He ca Bp3ankmasu YCAOBHH ITaCHBH.

37. PuckoBe, CBBp3aHU C (PUHAHCOBUTE HHCTPYMEHTH

IleAn 1 moAMTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA

ApyKecTBOTO € M3AOKEHO HA PA3AHYHU BHAOBE PHCKOBE IIO OTHOIICHHE Ha (DUHAHCOBHUTE CH
nucTpymenT. Hali-3Haunmure (DUHAHCOBH PHCKOBE, Ha KOHTO € H3AOKEHO APYKECTBOTO Ca
ITA3aPEH PUCK, KPEAUTECH PHUCK U AUKBHAEH PHCK.

VapasaeHuero Ha prcka Ha APYKECTBOTO CE€ OCBINECTBABA OT IIEHTPAAHATA AAMUHHCTPAITUA HA
ApyxecTBOTO B CHTPyAHHYECTBO CbC CbBera Ha AupekTopure. [Ipropurer Ha pPPKOBOACTBOTO €
AQ OCHUIYPH KPATKOCPOYHUTE U CPEAHO CPOYHM HAPUYHU ITOTOLU, KATO HAMAAM M3AATAHETO CHU
Ha pucK. AbArocpounnrte (PUHAHCOBM MHBECTHIIMH CE€ VIPAaBAABAT, TaKa dYe Aa HMaT
ABATOCPOYHA Bb3BPAITAEMOCT.

Apy)KCCTBOTO HC C€ 3aHMMAaBa aKTHUBHO C prFyBaHCTO Ha CpI/IHaHCOBI/I AKTHUBH 34 CIICKYAATHBHU
IICAH, HUTO ITbK M3AaBa OIIIIMH.

Haii-cpimectBennTe (DMHAHCOBH PHCKOBE, HA KOUTO € M3AOKEHO /APYKECTBOTO, Ca OIIHCAHH I10-
AOAY.
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37.1. Awmaam3s Ha ma3apHUA PUCK

BcaeactBue Ha m3moasBaHeTo Ha (DHHAHCOBH HMHCTPYMEHTH APY/KECTBOTO € H3AOKEHO HA
ITA32PEH PUCK U IO-KOHKPETHO HA PUCK OT IIPOMEHHU BbB BAAYTHHUA KYPC, AUXBEH PHCK, KAKTO U
PHUCK OT IIpOMAHATA HAa KOHKPETHH IIEHH, KOETO CE€ ABAXKHA Ha ONEPATUBHATA U
MHBECTHIIHOHHATA ACHHOCT Ha APyKeCcTBOTO.

37.1.1. BaayreHn puck

[To-roasmara 49acT OT CACAKHTE Ha APYHKECTBOTO CE€ OCBILIECTBABAT B OBATAPCKH A€BA. 3a Al
HAMAAHM BAAYTHHA PUCK, APYKECTBOTO CACAH ITAPUYHHTE IIOTOIM, KOHMTO HE Ca B OBArapCKH
AeBa. B AeBa ca ACHOMHHUpPAaHH Pa3XOANTE, CBBP3AaHH CbC CTPOHTEACTBOTO, H3IPAKAAHETO U
eKCIIAOATAIUATA Ha HEABKIMH UMOTH. CeOecTOMHOCTTa (IIOKYIIHATA I[CHA) HA HEABIDKIMHTE
HIMOTH HaH-9eCTO ce AOTOBOBApA B eBpO. OT APyra CTpaHa BCUYKH IIPUXOAN Ha APYKECTBOTO ce
AOTOBAapAT B AeBa. B ycaoBuATa Ha BaayTeH OOpPA U (DUKCHpPAaH OOMEHEH KypC Ha A€Ba CIIPAMO
€BPOTO, BAAYTEH PUCK 33 APYKECTBOTO IPAKTUYICCKU HAMA.

ApyXecTBOTO € HM3AOKEHO HA BAAYTCH PHUCK M IIPH U3BBPINBAHE HA CACAKH C (DHHAHCOBH
MHCTPYMEHTH, ACHOMHHUPAHI B UYKACCTPAHHA BaAyTA.

IIpn u3pbpIIBAHE HA CACGAKH B UYKCACTPAHHA BAAYTA BB3HHKBAT IIPUXOAH M Pa3sXOAHU OT
BAAYTHH OIIEPaIliM, KOUTO CE€ OTYMTAT B OoTdeTa 32 Aoxoaute. [Ipes mpeacraBennre orTveTHH
APY/KECTBOTO HE € OHAO H3AOKEHO HA BAAYTEH PHCK, AOKOKOTO 32 HErO HE Ca BB3HUKBAAU
MO3NIINHA, IIO3NOHUPAHH BHB BAAYTH, PASAMYIHHA OT A€BA U €BPO.

IToamTHKaTa ITO yOpaBACHHE HAa BAAYTHHS PHCK, OCBIIECTBABAHA OT APY/KECTBOTO € Aa HE Ce
HU3BBPIIAT 3HAYUTEAHN OIIEPAIIUN U Ad HE CE ITOAABP/KAT OTBOPEHH IO3UITUN B UyKACCTPAHHA
BaAyTa, PA3AUYHA OT €BPO.

37.1.2. AuxBeH puck

[ToamTukara Ha ApPyKECTBOTO € HACOYEHA KbM MHHUMH3HPAHE HAa AHUXBCHHA PHCK IIPH
abarocpouno purancupane. KoM 30 rorn 2020 r. ApyKecTBOTO HE € M3AOMKEHO Ha PHCK OT
IIPOMAHA HA IIa3aPHUTE AUXBCHH IIPOLEHTU 110 OAHKOBUTE CH 3aE€MH, KOHTO Ca C IIPOMEHANB
AUXBEH IIPOIICHT.

37.1.3. Apyru neHoBH PUCKOBE

Pucksr OT yBeAmdueHne Ha MH@AANNUATA € CBBP3aH C HAMAAABAHETO HA PEAAHATA ITOKYIIATCAHA
CHAQ HA HKOHOMHYECKATE CYOCKTH H E€BEHTYaAHATA OOE3IIEHKA HA aKTHBUTE, ACHOMUHUPAHU B
MecTHa BaAyTa. CHcTemMaTa Ha BAAYTEH ODOPA KOHTPOAHUPA HAPHIHOTO IIPEAAATAHE, HO BBHHIITHHI
pakTopu MOTaT Aa OKaKAT HATHCK B ITOCOKA Ha yBeAmdeHme Ha 1ieHoBute Huba. CaAea
IIPUCBEAUHABAHETO Ha crpaHata HEH KbM EC ce HabAfiaaBa HATHCK KbM AOOAIDKABaHE HA
LIEHOBUTE PaBHHINA KbM Te31 OT ocraHaante crpanu or EC, T.e. nHMAamATa B CTpaHaTa € II0-
BHCOKA OT CpeAHHusA TeMir Ha mH(AanudA B crpaHure-dAancka Ha EC. Borpekn de temMsT Ha
uH@AAIMA B CTpAaHATA UYBCTBUTCAHOCE 3a0aBH B PE3YATAT HAa HACTBIIMAATA CBETOBHA
MKOHOMHYCKA U (PHHAHCOBA KPH3a, TOH IIPOABAKABA A4 OBAEC IIO-BHCOK OT CPEAHHSA TEMIT HA
ndaarua B crpaure o1 EC. KbM HACTOAIIMA MOMEHT H KAaTO IIAAO MEXAHH3MBT HA BAAYTCH
OOPA OCHTypsBA FAPAHIINM, Y€ HH(AAIUATA B CTPAHATA IT[¢ OCTAHE IIOA KOHTPOA H HAMA Ad FMa
HEOAATOIIPUATHO BAMAHHUE BPBXY HKOHOMHKATA HA CTPAHATA M B YACTHOCT BBPXY ACHHOCTTA Ha
ApyxecTBOTO.



Sl Ibaana Aatrer rpym’ AACHILL 42
MexanaeH (HDUHAHCOB OTYET
30 roum 2020 r.

Apy)KCCTBOTO MOKC Aa 61)A€ HN3AOKCHO HA pI/ICKOBC OT IIOKaYBaHC HAa IICHUTEC HA HSKOM OTACAHH
CTOKH, MATCPHAAN M YCAYTH CBBPSQHH C ACI‘/‘IHOCTTa Hn Ha pI/ICK OT IIOHMKBAaHC IICHHUTC Ha
TIPUTECKBAHUTC IMOTH.

- Pruck or mokausame 1eHaTa Ha IapreAn u 3emu. [laprieanmre, mosemaeHHTE HMMOTH
IIPEACTABAABAT €AHA OT OCHOBHHUTE ,,CYPOBHUHHU' M3IIOA3BAHU B ACHHOCTTA HA APYKECTBOTO 32
M3rPaKAAHE Ha HEABIDKHMU NMOTH. ChIIECTBEHO MOKAYBAHE HA LIEHUTE HA IAPEANTE OU MOTAO
A2 HAMaAWd IT€9aAOHTE HA APYAKECTBOTO M BB3MOKHOCTUTE 32 H3BBPINBAHE HA ACHHOCT.
BpsmoxbOCTTA OT 3aryOM € eAMMHHApaHa OT ITOAHTHKATa Ha ApPYKECTBOTO, CIIOPEA KOATO
HEABIDKHMI IMOTH CE IIPOAABAT (aBAHCOBO) CAMO CAEA KATO ITO3EMACHHAT UMOT HAU IIPABOTO
HAa CTPOEK BBPXY HErO OBAAT 3aKYIEHU HAU AOTOBOPEHH (B CAyYaHTE Ha IIPEAOCTAaBAHE HA
00e3IIIeTeHNE).

- Prck or moHmxBaHe Ha IIEHHUTE HAa HEABIKHMHTE UMOTH. VI3MeHeHMeTO Ha ImazapHHTE
IIEHH HA HEABIDKAMHTE HMOTH H KOHKPETHO Ha IPHTCKBAHHTE OT ApPYKECTBOTO aKTUBU
IIPOMEHA HETHATA UM CTOHHOCT, KAKTO H HETHATA CTOMHOCT Ha AKTUBUTEC HA CAHA AKIIUA.
HamaadBazeTo Ha ITa3apHHTE IIEHH HA HEABIKIMHUTE UMOTH M Ha AOXOAHTE OT TAX O AOBEAO
AO HaMaAfBAHE HA IPHXOAHTE, CbOTBETHO AO HAMAaAfABAHE HA PEAAM3HPAHUA OT APYKECTBOTO
dunanCcoOB pesyarart, ot koitto 90% ce pasmpeaeadT moA popMaTa Ha AUBHACHT.

PunancoBara Kpusa B bbArapusa AOBeAe AO CHAHO HaMaAfBAHE HA MKOHOMECKATA AKTHBHOCT,
HAMaAfABAHE HA YYKACTPAHHHTE HHBECTHUIINM, HAPACTBAaHE Ha Oe3padoThIaTtata M OIPavYeHO
KpeAanTupane. ToBa ca OTpasy B rOAAMA CTEIICH HETATHBHO Ha CEKTOPA HA HEABHAKHMHI HMOTH,
KaTO AOBEAC AO CHAHO ITOHIUKCHHE HA THPCEHETO, IIEHOBHUTE HUBA H AKTHBHOCTTA B CEKTOPA.
Mroro oOr HHBECTHTOPHUTE U CIPOHTEANTE B CTpaHaTa OfiXa IIOCBETEHH  IIPEA
IIPEAUSBUKATCACTBOTO Ad HE IPEKPATAT ACHHOCTTA CH H/UAM  Ad HE H3IAAHAT B
HEIIAQTEKOCITOCOOHOCT, KOETO AAA€ CBOETO HETATHBHO OTPAKEHHE H BBPXY 32€TOCTTA B
CTPOHUTEAHUSA CEKTOP.

Bbrpekn, de mpeA CEKTOpPHTE HEABIKIMH HMOTH H CTPOHTEACTO CBINECTBYBAT MHOMKECTBO
IIpeYKH 32 OBP30 BB3CTAHOBABAHE, KbM MOMEHTAa Ce HAOAFOAABA M3BECTHO CTAOMAM3HPAHE HA
I1a3apa yCIOPEAHO C ITOBHINIEHHE HA aKTUBHOCTTA HA OAHKHUTE IIPH OTIYCKAHETO HAa MIIOTCUHHI
KPCAHTH.

ApyXecTBOTO € H3AOKEHO Ha PHUCK OT IIOHIKABAHE IIEHUTEC HA HEABIDKUMHTE HMOTH OT
MOMEHTA, B KOWTO H3BBPIIH Pa3sXOAH 32 TAXHOTO ITOCTPOABAHE AO MOMEHTA Ha TAXHATA
IpoAaxkOa. ApyHKecTBOTO ce CTpeMH Aa HaMaAM TO3H PHCK KATO H3BBPINBA PA3XOAH 32
IIOCTPOABAHE (BKAIOYUTEAHO IIPHAOOMBAHE HA IIAPIICAH) CAMO IIPU HAAHMYHETO HA AOKA3aH
[1a3apEH HHTEPEC 32 KOHKPETHUTEC HMOTH, KOUTO INE OBAAT IIOCTPOCHH H IIPEAAOKCHH 32
IIPOAAKOA.

- Prck or mpomsAHa Ha APYIH IICHH, CBBP3aHH ChC CTponTeAcTBOTO. IloBedero menm Ha
MATEPUAAU U YCAYTH, CBBP3aHU CbHC CTPOHTEACTBOTO CE€ IIPOMEAT B CAHA U CbHINA IIOCOKA C
IIPOMAHATA HA IIEHUTE Ha ,,KPAWHHUTE IIPOAYKTH < — HEABIKHMHTE UMOTH. T0Ba € Taka, 3aII[0TO
BBPXY TAX HAW-TOAAMO BAHUSHHE OKa3Ba TBPCEHETO OT CTPaHA HA CTPOMTEAHH IIPEAITPHEMAYHHA
MeCTHHA I1a3ap. EAHO CBIIECTBEHO M3KAIOUEHHE OT TOBA IIPABHAO € IIeHAaTa HAa CTOMaHaTa. 114 ce
BAHMAC MHOTIO IIOBEYE OT CBETOBHUTE LIEHH OTKOAKOTO OT MecTHH axropu. [lopasnm Tasm
IIPUYMHA MOXKE A4 CE CTUTHE AO CHTYAIlHfA, B KOATO I[CHHTE HA CTOMAHATA CE ITOKAYBAT AOKATO
LIEHUTE Ha KPAHUTE IIPOAYKTH HE C€ IPOMEHAT MAM CIAAAT. BbArapckaTa MKOHOMHKA ITpe3
ITOCAGAHUTE TOAMHH IIOKA3Ba BCE IIO-CHAHA KopeAarwa c¢ umxkoHommkmre B BC. B wacrHOCT
CBeTOBHATA (PUHAHCOBA M HKOHOMHYECKA KPHU3a CE OTPa3fBa CAHAKBO U IIOYTHEAHOBPEMEHHO (C
pasAMKa OT HAKOAKO MECEIA) HAa CBCTOBHHTE I1a3apX Ha MMOTH U Ha maszapa B bovarapma. Hue
OJYaKBAME IIEHUTE HA CTPOHTEAHNTE MATEPHAAH U YCAYTH Ad CE ABHKAT YCITOPEAHO B IIPOIIEHTHO
M3paKEHNE C ABIKEHHETO IIEHUTE Ha HMOTHUTE.

- PucxaBe, cBBp3aHH C IIOBHINIEHATA KOHKypeHINA. BcAeAcTBre Ha 3HAYHTEAHHA PBCT Ha
ObATAPCKHA ITa3ap HA HEABIDKHMHU HMOTHU IIPE3 IIOCACAHHUTE TOAHHH IIPEAH HACTHIIBAHETO HA
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rao0asHaTta (DUHAHCOBA KPH3a, B CEKTOPa BAfA30Xa MHOIO HOBU HIPAa4d, B T. 4. U MHOIO
Yy)KACCTPAHHH HHBECTHTOPH. B pesyaraT Ha TOBa OAXMECBHACTCAM HA 3aCHABAIIATA CE
KOHKYPEHIIUA MEKAY CTPOHTEAHH (DUPMH,Ar€HIINN 32 HEABIUKHMH HMOTH, APY/KECTBA CbC
CIIeITMaAHA MHBECTULIMOHHA IIEA, THPIOBCKU OaHKM, (PHU3MYecKH AnIa U Ap. ToBa ce orpasssa
HA MHBECTUIIMOHHHUTE Pa3XxOAWHA /APYKECTBOTO N MOXKE Aa AOBEAC AO HaMaAABAHE HA
IIPUBACKATEAHOCTTA OT HHBECTULINN B IICHHU KHIDKA.

B pesyarar ma raobGasnara dpuHaHCcOBa Kpmsa, KoATo 3amouna mpe3 2008 r., pasBurmero Ha
I1a3apa Ha HEABIKHMHI UMOTH OTOEAfA32 3HAYNTEAHA ITPOMSHA.

I'n00aAHOTO 320aBHHE B CEKTOpPA HAa HEABIDKHMUTE MMOTH IIPEHECE CBOS HETaTHBEH ¢(PEKT U
BbpXy boarapma. Eama or TeHAcHImHTE OCINE OTTETAAHETO HA IIO-PUCKOBHTE UY/KAL
MHBECTUTOPH OT OBATAPCKUA I1a3ap M HABAH3AHETO HA II0-KOHCEPBATHBHUTEC HEMCKH I
ABCTPUIICKH KOMITAHHH B (DOHAOBE.

B macrosmmmre ycAoBHA Ha 1AAXO OaBHOHM3AM3aHE OT HKOHOMHUYECKATA KpU3a U
[TOBHIIIEHAKOHKYPEHIIUA, APYKECTBOTOCECTPEMUAA THPCH BCE OILEITOALICHEHH CEKTOPH H HHIIIM,
B KOUTO A2 PEAAH3HPA ITO-BHCOKA PEHTAOMAHOCT OT CPEAHATA 33 CEKTOPA.

37.2. AmnaAu3 Ha KPEAUTHHA PUCK

KPCAI/ITHI/IHT pI/ICK IIPCACTABASABA PHCKBT AAACH KOHTpaFCHT Aad HC 3aITAATH 3aADBAKCHUCTO CH
KbM ApPYKECTBOTO.

ApyKecTBOTO PEAOBHO CACAM 32 HEHM3ITBAHCHUETO HA 3aAABAKCHUATA HA CBOU KAUCHTH M APYIH
KOHTPAICHTH, YCTAHOBCHN HWHAMBHAYAAHO HAWM HA IPYIIM, M H3IIOA3BA Ta3u HH(MOpPMALNA 32
KOHTPOA Ha KpeAuTHHA puck. Korato pasxoamre He ca IIPEKAACHO BHCOKH, CE€ HAOaBAT U
U3IIOA3BAT AAHHI 32 KPEAUTECH PEHTHHI OT BBHIIHN M3TOYHUIU U/UAN (DUHAHCOBU OTYETU HA
KAUCHTHUTE U Apyrute KoHTpareHTH. [loamTnka Ha APyKeCTBOTO € A2 M3BBPINBA TPAH3AKIIIH
CaMO C KOHTPAICHTH C AOOBpP KPEAUTCH PEHTHHI. ApPyKeCcTBOTO Hee IIPEAOCTABAAO
prHAHCOBUTE CH AKTUBU KaTO OOE3IICUCHHE.

[To orHOmIEHHE Ha TBHPrOBCKATE U APyrH B3eMaHHA ApPYKECTBOTO HE € H3AOKEHO Ha
3HAYNTEACH KPCAHTCH PHCK KbM HHTO CAHH OTACACH KOHTPATCHT HAM KbM Ipylla OT
KOHTPAr€HTH, KOUTO HMAT CXOAHH XaPaKTCPHUCTUKH. T'BProBcKknTe B3EMAHHA CE CBCTOAT OT
MAaABK OpOH KAHMEHTH B €AHA MHAyCTpuA u reorpadcku obractu. Ha Gaszara ma mcropuueckn
ITOKA32TEAH, PBKOBOACTBOTO CYHTA, Y€ KPEAUTHATA OIICHKA HA THPIOBCKU B3E€MaHHA, KOUTO HE
Ca C U3TEKbA IIAACK, € AOOpa.

KpeAuTHHAT pPHCK OTHOCHO IIAPY M IIAPHYHN CKBHBAACHTH, CPEACTBA HA IIAPHYHUA I1a3ap,
HEOOE3IIEYEeHN OOAHIallid U ACPHUBATUBHH (DUHAHCOBH HHCTPYMEHTH CE€ CYHTA 32
HECDIIECTBEH, ThI KATO KOHTPAICHTUTE Ca OAHKH C AOOpPa PEIyTanns U BHCOKA BBHIITHA OIICHKA
HA KPEAUTHHA PEUTHHT.

37.3. AmnaAu3 Ha AMKBUAHHA PUCK

AMKBUAHHAT PHCK IIPEACTABAfIBA PUCKBT APYKECTBOTO Aa HE MOXKE Aa IIOTACH CBOUTE
3aABAKEHHA. APYKECTBOTO IIOCPEINa HY/KAUTE CH OT AMKBHAHU CPEACTBA, KATO BHHMATEAHO
CAEAH ITAAINAHHATA ITO ITOTACUTEAHHTE ITAAHOBE HAa ABATOCPOYHNTE (DMHAHCOBH 3aABAKECHUA,
KAKTO W BXOAAIIUTE N HM3XOAAIIN ITAPHYHN ITOTOIH, BB3HUKBAIIM B XOAA HA OIIEPATHBHATA
AerHOCT. HyKAMTE OT ANKBHAHH CPEACTBA CE CAGAAT 32 PASAHYHHI BPEMEBH IIEPHOAHU -
EKECEAMIUYHO, KaKTO U Ha 0aszata Ha 30-AHeBHH Iporrosm. Hykamre OT ANKBHAHI CpeACTBa B
ABATOCPOYEH ITAQH - 32 meproAu oT 180 u 360 AHH, ce OIIPEACAAT MECETHO.

ApyKecTBOTO ABPKH ITAPH B OPOI, 32 Aa ITOCPEIa AMKBUAHHUTE CH HYXKAW 32 IeproAn A0 30
AHH.
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38. OuenaBaHe MO CIPaBEAAUBA CTOMHOCT
38.1. OneHABaHe 110 CIIPAaBEAANBA CTOMHOCT HA HE(DMHAHCOBU aKTHUBU

CrpaBeaAnBaTa CTORHOCT HA HEABIKHMUTE UMOTH Ha APYKECTBOTO € OIPEACACHA Ha Oa3aTa Ha
AOKAQAH Ha HE3aBUCHMH AHIICH3UPAHN OICHUTEAN.

3ems

OrreHKaTa 10 CIIPABEAAHBA CTOMHOCT ce 0a3upa Ha HAOAIOAABAHU IIEHU HA CKOPOIIHH I1a3aPHHU
CACAKH 32 IIOAOOHHM HMOTH, KOpHUIHpaHH 32 cHenududHn (QakTOpH KATO  IIAOLL,
MECTOITIOAOKEHHE U HACTOAIIO U3II0A3BaHE. 3eMATa € mpeoreHeHa kpM peBpyapu 2019 r.

CrimecTBeHn HEHAOATOAABAHH AAHHI €A CBBP3AHH C KOPEKINATA 34 CHEHH(DUIHHUTE 34 3EMHTE
Ha ApyxectBoro daxropu. CrermeHTa M IIOCOKATA HA TA3U KOPEKIHA 3aBHUCH OT Opof u
XapAKTEPUCTUKATE Ha HAOAIOAABAHHUTE I1A3aPHU CACAKH C IIOAOOHH HMOTH, KOHTO Ca
M3IIOA3BAHN 34 IICAUTE Ha OIICHKATA. BbIpekn dWe Te3sm AAHHH ca CyOCKTHBHA IIPEIICHKA,
PBKOBOACTBOTO CYHTA, 9Y€ KpafHATA OLIEHKA HE OH C€ IIOBAHAAA 3HAYUTECAHO OT APYIH
BB3MOKHH ITPCAITOAOKCHUSL.

HauaasoTo canpno Ha HeHHAHCOBUTE AKTHBH HA HHBO 3 MOXKE Aa ObAC PAaBHEHO C KPArHOTO
UM CAAAO KbM OTYETHATA AATA, KAKTO CACABA:

HuBecTunimoHHN
HMOTH
3emsa
‘000 as.
Caapo xbm 1 saayapu 2020 1. 5244
[Newanbu nAm 3aryOu, IPU3HATH B
reqaAbaTa HAM 3aryoara:
- IPOMAHA B CIIPAaBEAAHBATA 0
CTOMHOCT HAa MHBECTUIIMOHHN UMOTH
[TpopaxOu 0
Caapro kM 30 roun 2020 r. 5244

39. IloAnTHKA U IIPOIIEAYPH 32 YIIPABACHHE HA KAIIUTAAA
[eanre Ha Apy#KECTBOTO BBB BPB3Ka C YIIPABACHHCE Ha KAITUTAAQ Ca:

® AQ OCHIYPH CIIOCOOHOCTTa Ha APYKECTBOTO Ad IIPOABAKH A2 CBIIECTBYBA  KATO
ACHICTBAIIIO IPEAIPHUATHC; U

® A2 OCHUIYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIUTE, KATO OIIPECACAA IICHATA Ha
HPOAYKTUTE U YCAYTUTE CH B CbOTBETCTBUE C HUBOTO HA PHUCKA.

Apy)KCCTBOTO Ha6AI-OAaBa KAIIATaAa HAa 0a3aTa HAa CHOTHOIIEHHUETO HA KOPHUTHPAHUS KaITUTAA
KbM O6LT_IaTa CyMa Ha aKTHUBUTC.

ApyecTBOTO OIIpEACAsl KOPHIHPAHHA KAIIMTAA Ha OCHOBaTa Ha 0OaAaHCOBATA CTOMHOCT Ha
COOCTBEHHSA KAIINTAA, IIPEACTABEHH B OT4YETA 32 (DHHAHCOBOTO CHCTOSHHE.



Sl Ibaana Aatrer rpym’ AACHILL 45
MexanaeH (HDUHAHCOB OTYET
30 roum 2020 r.

ApyKecTBOTO yIIpaBAfiBA CTPYKIypaTa HA KAIINTAAd K IIPABU HEOOXOAUMHTE KOPEKIIHH B
CBHOTBETCTBHE C IIPOMECHUTE B MKOHOMHYECKATA OOCTAHOBKA M PHCKOBHTE XaPAKTCPHUCTUKH HA
CHOTBETHHTE aKTUBH. 32 A2 ITOAABPKA MAH KOPHIHPA KAIIHTAAOBATA CTPYKTYpa, ApyxKecTBOTO
MOKE A4 IIPOMEHH CyMaTa Ha AUBHACHTHTE, H3IIAAIIAHN HA COOCTBEHHIINTE, Ad BbPHE KAITHTaA
HA aKIIMOHEPUTE, Ad EMUTHPA HOBU aKIINH HAH AQ ITIPOAIAC AKTHBH, 32 AQ HAMAAU 3aABAKCHUATA
cH.

APY}KCCTBOTO HE ¢ IIPOMCHSAAO IECAUTE, ITIOAUTHUKUTE U IIPOIECUTC 32 YIIPABACHNC HA KAITUTAAAQ,
KaKTO 1 HAYHHA Ha OIIPCACASHC HA KAaIIUTAAQ IIPE3 IIPEACTABCHUTC OTYCTHH IICPHUOAM.

ApyKecTBOTO € CIIa3MAO BBHIIHO HAAOKCHUTE M3HCKBAHNA 33 KAIINTAAA, HA KOHTO ITOAACKI
BBB BPB3Ka ChC cBOUTE AOTOBOPHU 3aAbAKeHUA KbM 30 rorn 2020 r. um 2019 r.

40. CpOuTHA CACA Kpad HA OTYETHHUA IIEPUOA

He ca Bb3HHUKHAAN KOPHUIHPAINM CBOUTHA MAU 3HAYUTEAHH HEKOPHTHPAIIN CBOHTHA MEKAY
AaTaTa Ha (DUHAHCOBHA OTYET U AATaTa Ha OAOOPEHUETO My 32 IIyOAHUKYBaHE.

41. Opo0peHne HA PUHAHCOBUA OTYET

®uuancouar order kpM 30 romm 2020 r. (BKAIOYHTEAHO CpaBHUTEAHaTa HMHAOPMAITHA) €
oa00Open u mipuet oT ChBera Ha Aupekropute Ha 23 roau 2020 .
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