Ho CobBera Ha gupexTOopHTE
Ha ,, ['unc “AJl c. Komaga
24.04.2019 r

HJOKIIA L

3a geidocrra Ha ,,J'unc” AJl 3a nepBo TpruMeceune Ha 2019 r

YBaxxaeMH KoJIETH,

Hactosanmar poxnan 3a AeMHOCTTa € M3TOTBEH B CHOTBETICTBHE C
pasnopendute na wi.187 ,,n” u 247 ot Teprosekus 3akoH u wi.33 or 3akoHa 33
CYETOBOACTBOTO.

IIpes oepBo TpuMeceure Ha 2019 r ,I'unc” AJl ocBINECTBABA ClIeHATA
Aeiinoct: JIo6uB 1 npepaboTka Ha THIC W MPOU3BOACTBO HA CYXH CTPOMTEIHH
CBbCTAaBH Ha THIICOBA U IIAMEHTOBA OCHOBA.,

IIpes mepBo Tpumeceune Ha 2019 r yuacTek ,,Pyauuk” e nobuwi 7776 T
CYPOB I'liC ¥ H3BO3HI Ha MoBbpxHOocTTa 11037 T. C Hampuuums runc Ha TabGan
keM 01.01.2019r or 1244 T, pasnomaraeMus pecypc CypoOB THIIC 3a TPHTE
mecera Ha 2019 r e 12281 1. OT Hero AMPEKTHO ca pealU3NpaHy HA : BHHITHH
¢upmu 4624 T, BETpemeH obopoT 3a Lex ,Ileuen runc” 3473 T u dupu 1071.
Hanugyauat cypos runc Ha Taban kM 31.03.2019r e 4077 7.

Lex ,Ileden runc” e mpomssen 2832 T HacHIEH IMOC M ¢ HAIAYHOTO
cango keM 01.01.2019 r — 2498 T paznonaraemus pecype e 5330 1. OT Hero ca
npouseeacHd 3056 T B pa3snu4HE pa3(acoBKH U caNJ0 HACHIIEH TUIIC B CHIIY3H
e 2274 T . Peamnsupanu ca Ha masapa 3110t, BeTpemen o6opor 3a 1ex ,,Cyxu
CTpouTeIHH ¢hcTaBU 31 T. HanugHOTO KONMYECTBO MeYEH I'MIC B Pa3iHdYHH
pa3dacoBku kM 31.03.2019r e 353 T.

Lex ,,Cyxu cTpoHUTeNIHH ChCTaBH € Mpom3Ben 30 T rHIICOBH CTPOUTEIHH
¢beTaBH /canpo Ha 01.01.2019 r -221/ 1 11 T MMEHTOBH CTPOUTEIHHA CHCTABU

/ canyo Ha 01.01.2019 r-10 1/ 1 peanusupanu Ha nazapa kbM 31.03.2019
rceorBeTHO 44 TI'CC 1 11 TLICC.

IIpez mepBo TpuMmeceune Ha 2019 © B ApYXKeCTBOTO ca HM3BBLPIICHH
pasxoy 3a AcHHOCTTa B pasMep Ha 1890 x.JIB., KOMTO ca pasmlpeAeieHH KaKTo
cnenBa: 1864 x.1B. /98.62%/ ot TAX ca pasxoau 3a onepaTMBHA AeHHOCT H 26
x.JB./1.38%/ ca pasxoau 3a ¢uHAHCOBA IEHHOCT.

O61mo npuxoay oT AefHOCTTa Ha APYKECTBOTO 33 IIbPBO TPUMeEcedHe Ha
2019 r B abcomorsa cyma ca 1756 x.uiB. ot Tax ; 817 x.umB. /46.53%/ca
TIPUXOAM PeaM3UpPaHi OT CIOENKH CBBP3aHHM C OCHOBHHSA MpEAMET Ha IeHHOCT



Ha JIpyxecTBOTO; 823 X.718./46.87%/ ca mpuxoad OT YCIyTrH ; Apyrd npuxogu-44
X.JB. /2.50%/ ; npuxomu ot ¢uHaHCHpanus-24 xiB./1.37%/;¢uBaHCOBH
npuxonu-48 x.1s. /2.73%/.

3a mBpBO TpHMecedre Ha 2019 T Ipy*kecTBOTO peanusupa CIeTOBOAHA
3ary6a B pasMep Ha 134 X.JB.OT KosiTo: 3ary6a oT OCHOBHA JeHHOCT- 156 X.J1B.1
nievanta oT puHaHCOBA JeHHOCT- 22 X.JIB.

Cymara Ha akTHBa Ha Oanadca ksM 31.03.2019r , usmepsaiy 6pyTHOTO
pasnojaraeMo M YIpaB/seMo MMYIIecTBO BB31IH3a Ha 72363 x.aB. Cymara Ha
cOOCTBEHMSs KalMTaJ WIIM HETHHTE aKTHBH Ha IPYKECTBOTO, Bh3MM3a Ha 1836
X.JIB.

Ilo oTHOIIEHHE Ha (PUHAHCOBOTO CHCTOSHHE, ABITOTPANHHTE aKTHBH Ha
opyxectBoTo ca — 25940 x.mBwm /35,84%/ or cymara Ha aKTHBa;
KpaTKOTpaliuuTe akTWBH ca - 46419 x.11B./64,15%/; orcpoucHm ganbuu -4
x.JB./0.01%/ .

3aiBIKEHAATA Ha JPYKeCTBOTO BB3IM3aT 00mo Ha 68304 X.1B., KOUTO B
IO-TOJIAMATA CHM 9acT IIPOM3XOXIAT OT 3aJbDKEHHS KbM (DPHHAHCOBH
uHcTUTYIUH/Oankn/ 34562 x.n18./50.60%/; obmurammonen 3aem 9778
x.71B./14,32%/; mixeu 5956 x.18./8,72%/; npyru 18008 x.18./26,36%/.

Karo ms10 (pHHAHCOBOTO ChCTOSHHE MOXE Ja Oblie MIIOCTPHPAHO ChC
CIIEJTHUTE OCHOBHU (PHHAHCOBH ITOKA3ATEIH

1. PeHTabunHOCT Ha NPHXONMUTE M COOCTBEHHS KAITATAI

- KOeQHIHEHT Ha peHTaOMIHOCT Ha PHUXOAMTe OT mpoxaxou - /0,08 /
- Koe(DUIIAEHT Ha PeHTa0MIHOCT Ha cOOCTBeHus Kamutan -  /0,07/
2. KoedunmenT Ha e()eKTHBHOCT HA IIPHXOUTE :
3a 100 nB. mpuxoxau ca Hatpaseuu 107,63 1B. pasxomu
3. KoedunueHt Ha e(peKTHBHOCT Ha Pa3XOAHTE :
IIpu 100 1B. pasxomu ca monydesd 92,91 iB. npuxonu
4. KoedunueHT 3a TMKBHIHOCT
-koe(hUIUEHT Ha o0mma muksuagocT - 1,05
5. KoedurmmenT Ha 3agmsxusanoct — 38,41
6. KoedunuenT Ha punancosa asroHoMHOCT — (0,03

7. IlokazaTeli 3a B3eMaHHATA M [IOTACABAHE HA 3aIBIIDKCHHUATA



a. Iepuoj Ha chOHMpaHe Ha B3eMaHUATa OT KiiMeHTH — 18 geHa
0. mepwHoOJ Ha rmoracsBaHe Ha 3aAbIKEHUATA - 45 nena

8. Iloka3aTenu 3a oOpEHIIaEMOCT Ha KPATKOTpAHHN MATEPUATTHH aKTHBH
a. BpeMeTpacHe Ha eauH 000poT B AHK — 38 nenHa
6. Opoii obopoTH - 2,39 obopora

MMaiikd npenBH7 rOpeH3IOXEHOTO H 0YEPTaBaLIOTO CE€ OLNEPATHBHO U
¢HHaHCOBO CBCTOsHHE Ha JlpyXeCTBOTO 3a clleABaImoTo TpuMeceune Ha 2019 r
OCHOBHaTa 3ajjaya Mpel ynpaBleHCKHs ekun Ha JlpyxkecTsoro mie OBie:
pasimpAaBaHe Ha Ma3apHUTE MO3UIMH B cTpaHaTa U qyx6uHa.

OcHOBHHTE pHCKOBE, KOHTO IHPCKTHO WJIH MHIHPEKTHO MOTAT Ja
3aCerHaT JAEeHMHOCTTA Ha JPY)KeCTBOTO H Ja IOBIUAST BBPXY BCAKO
HHBECTHLHOHHO UNH JIPYTO PELIEHHE Ca:

- JlnxBen pHck — TOH Cce BKIIOYBA B KaTeropusaTa Ha
MaxpOMKOHOMHYECKHATE PHCKOBE, NOpaau (akTa, He IMpernocTaBKa 3a MPOMIHA
B JIUXBEHWTE PABHHING € II0sBaTa Ha HeCTaOWIHOCT BHB ()HHAHCOBATA CHCTEMA
Ha cTpaHaTa KaTo Isio. Ilopagm Texkara ¢uHaHCOBA KpH3a H HaJIM4HETO HA
BHCOKA KPEOHTHA 3a[UTBXKHATIOCT APYKECTBOTO CEPHO3HO € H3JI0KEHO HA TO3M
PHCK.

- VH(nanvoHeH pUCK- PUCKET OT YBEIMYCHHETO Ha HMH(IALMATAZ €
CBBp3aH ¢ HaMajiiBaHE Ha pealHaTa IIOKYMATEHA CIOCOOHOCT Ha
HKOHOMHYecKHTe cyOextH. CmcreMata Ha BamyTeH OOpX KOHTPONHpA
HNapHYHOTO OOpBINEHHE, HO APYTH (aKTOPH, BKIIOYMTEIHO BBHHINHH MOTAaT A
OKaXaT HATHCK B IIOCOKA yBEIIMYeHHE Ha [eHOBUTE HHUBA W APYKECTBOTO, KAaTO
YYaCTHHK Ha TO3M Ma3ap Aa 6B/1e U3I0XKEeHO Ha TO3M PHCK.

- Tlomutuuecku puck - CBBpP3aH ¢ BB3HHKHAIHTE BBTPEIIHO
NOJIMTHYECKH CHTPECEHMA M TE Ja AOBEAAT IO HeOJAromphsATHH TPOMEHH B
CTONIAHCKOTO 3aKOHOMNATENCTBO, KOMTO J1a JMaJaT OTPaXEHHE B JEHHOCTTa Ha
IpYKeCTBOTO.

- OEpMEH PHCK - OCHOBEH PHCK 3a JAPYXKECTBOTO € HaMajdBaHe Ha
edexTHBHaTA CyMa Ha IPHXOJUTe. 3a Ta3H LeN € HEOOXOAMMO /I C& AHATTM3UPAT
HOAPOOHO ITaBHATE (PAKTOPH, KOMTO BOLAT 0 TOBA HAMAJICHHUE U ce HabeNexaT
MEpPKH TIpe3 Mepeo TpuMecedne Ha 2019 r teHneniusTa qa ce o6bpHe.

- bu3Hec pUCK - TO3M pHCK ce OIpelieNsl 0T €CTECTBOTO Ha AeHHOCT Ha
ApyxectBoTo. Tol ce AedHHMpPa KaTo HECHT'YPHOCT, CBHP3BAH C MOIYYaBAHETO
Ha MPAXO/J|, IIPUCHIN KaKTO 3a OTPachia, B KOHTO APYXKeCTBOTO (yHKIHOHHPA,
TaKa 4 3a HaYyWHa 3a M3BBPIIBAaHE HA yCiayruTe. BU3HECHT Ha APYXKECTBOTO € B
orpachi ”CTpoHTeNcTBO”, KOHTO Oe Hali- 3aceTHAT OT HKOHOMHYECKATa KpU3a B
benrapus.

- JIUXBUHMH PHCK - TO3M PHCK C€ CBBP3Ba C BEPOATHOCTTA JPYIKECTBOTO
Jla HU3NaIHE B CBCTOSHUE TPYJHO Ja NMOCPEIUHE 3aIb/DKEHHATa CH HIH B
HEBB3MOXKHOCT Ja THM obcmyxsa. C HaaMyde Ha BHCOKATA KPEIMTHA



3aTEXHANIOCT, KakTo M 00saBsBaHeTO HA KTB AJl B HECHCTOSTENHOCT, KOSTO €
GHuila OCHOBEH KPEAWTOp Ha JIpy>KeCTBOTO, NMOCIEAHOTO € H3JI0KEHO B MHOIO
roysiMa CTeleH Ha TO3H PHCK.

B koHTekcTa Ha NMOCOYEHHTE IO rope PHCKOBE Ce¢ ouepTaBa ¢akTa, de
AeHHOCTTa Ha [PYXECTBOTO, CHOTBETHO HErOBUTE (PMHAHCOBH pE3yNTaTH MO
rojisiMa CTENEH 3aBHCAT OT CHCTOSHMETO Ha ObJrapckara HKOHOMHKA. Bcska
He0IaronpusTHa I OTPULATENHA NPOMIHA B OOMIOTO MaKpOHKOHOMHYECKO
pa3BHTHe Ha CTpaHaTa OM HMala HEraTHBHO OTpaX€HHE B IOTPOIEHHETO Ha
TIOBEYE CTOKH M YCIYTH 3a KpaiiHa KOHCYMaI[H.

He ce o4akBaT cenuuaHN TOITBIHATEIHA HHBECTUIMY . PasBurHero Ha
[EPCOHANa M€ C€ M3BHPINBA B CBLOTBETCTBHE C WPHUCTHTE M IPHIATAHH
CTaHIAPTH 33 BTPEIIEH Pa3TeX Ha HACTHTE JIHIA.

IIpes mepBo TpuMmeceune Ha 2019 r umeposere Ha ChBeta Ha
JAAPEKTOPUTE HE ¢a OpHIOOHBANy, IPUTEXABANH WM NPEXBHPIMIN aKHH H
obmvranuu Ha ApyxecTBoTO. ChIMTE HIMAT | IIPaBa Ja IPUA0OHBAT TaKHEBa.

Ilpes nepBo TpuMmecewme Ha 2019 r  uneHoBere Ha ChBera Ha
JUPEKTOPHUTE HE Ca CKIIOYBAIH € APYKECTBOTO JOTOBOPH, KOMTO H3JIM3AaT H3BEH
obuuaiinaTa My JeHHOCT H CBHINECTBEHO CEe OTKIOHABAT OT NA3aPHUTE YCIIOBHSL.

O6uro maurcneHo npes oppBo TpuMeceune Ha 2019 r BR3HArpaXkIeHHE
Ha wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE BH3JTH3a Ha 57 X.JIB.






