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A. CTATYT U MPEAMET HA OEWHOCT

"Evu Bu [xm ®PoHO 3a WMHBECTULMOHHM UMOTU" € aKUMOHEpPHO [JPYXECTBO CbC crneumanHa
WHBECTMUMOHHA Lern, perMcTtpupaHo BbB BapHeHCKM okpbxeH cbh no dumpmeHo geno Ne4784/2006r. ¢
pewerwne ot 23.11.2006r. Ceganuwieto Ha ApyxecTsoTo e B Penybnuka bvnrapusa — rp.BapHa. AgpecsT Ha
ynpaernenne e B rp.BapHa, 6yn.”Llap OceobGoauten” Ne25, tenecon: +359 52 602617, dakc: +359 52
602618.

KbMm gaTtata Ha M3rotBsiHe Ha oT4deTa OPYKECTBOTO HAMA OTKPUTM KITOHOBE.

Mpeometr Ha pgenHoctTa Ha "End Bu [xn ®oHO 3a WMHBECTMUMOHHM mmoTn" ALl e: nHBecTupaHe Ha
napuv4HuTe cpeacTtea, HabpaHu 4Ypes3 M3gaBaHe Ha LIEHHU KHUXKA, B HEOABWXUMU UMOTU /CEeKopUTM3aumns Ha
HEeOBWXMMU UMOTW/ MOCPEeaCTBOM MOKyMKa Ha MNpaBO Ha COOCTBEHOCT W ApYrM BELWHW MpaBa BbpXy
HeOBWXMMN WMOTW, U3BLPLUBAHE Ha CTPOEXM M nogobpeHust B TsX, C Len npeocTaBsAHETO MM 3a
ynpaBreHue, otaaBaHe nog Haem, NIM3NHT W/nnn apeHga u npogaxbaTa nm.

OpyxecTBOTO Cce ynpasnsiea oT CbBET Ha AMPEKTOPUTE B CbCTAB:
1. Teopopa ViBaHoBa [NMonoBa — M3NbNHUTENEH ANPEKTOP U Npeaceaaten Ha CbBeTa Ha gupeKkTopuTe
2. MwuneHa Bnagnmupoa umuTtpoBa — uneH Ha CbBeTa Ha OMpPeKTopuUTE
3. LBeta KoctaguHoBa BnaiikoBa — uneH Ha CbBeTa Ha gupeKkTopuTe
HacTosawmaT (pnHaHCOB OTYET HE € KOHCONMANPaH.
B. SHAYMMU CHETOBOAOHU NMOJIUTUKU
1. U3pa3siBaHe Ha cbLOTBETCTBME
®duHaHCOBUTE OTYETW Ca U3rOTBEHU, BbB BCUYKWM CbLLUECTBEHM acnekTn, B CbOTBETCTBME CbC 3akoHa 3a
CYeTOBOACTBOTO M MexayHapogHute ctaHgaptu 3a duHaHcoBo oTymTaHe (MCPO), npuetn ot Komucusata
Ha EBponenckusa cbios, nsrotseHn ot CobeeTa no MexayHapoaHu CHeTOBOAHW CTaHAApPTMU.
2. ba3sa 3a n3roTesiHe
durHaHCOBUTE OTYETU CE MIrOTBAT U NPEeACTaBAT B ObIrapcku nesa, 3akpbrieHn oo xunsga. Te ce nsrotesr
npu cnasBaHe Ha NpuUHUUNa Ha UcTopuyeckarta LeHa, MmoauduumnpaH B onpegenenn cnydam ¢ npeoleHkaTa
Ha HSIKOW aKTMBU U MacuBM MO TAXHATa CnpaBennvBa CTOMHOCT.
3. CpaBHUTENHU AaHHU
CpaBHuTenHata mHdopmaumsa ce peknacuduvuupa ¢ uen ga ce OoCUrypyu CpPaBHUMOCT CNPSIMO TEKYLUUS
nepuog, Kato xapakTepbT, pasMepbT U NpuuYuHUTE 3a peknacuduumpaHeTo ce onosectsBat. Korato e
NpakTU4eckM HEBB3MOXHO [a ce peknacucuuupar cpaBHUTENHUTE AaHHKW, [pyXecTBOTO OMNOBecCTsBa
npuvyvHaTa 3a TOBa M KakBa € CbLUHOCTTa Ha MpOMeHuTe, KouTo Buxa 6unn HanpaBeHu, ako cymute bsxa

peknacuguuupaHu.

Mepuopa, 3a KOUTO e N3roTBeH hmHaHcoBusa oT4eT € ot 01.01.2010r. no 30.06.2010r.

4. N3non3BaHe Ha NPUGNN3UTENHN CHEeTOBOAHU OLIEHKU U NPeanosioXeHus

M3rotBaHeTO Ha roguweH ¢uHaHcoB otyeT no MCOPO wu3anckea pbKOBOACTBOTO Aa HarnpaBu HSAKOU
NPUONN3NTENHN CYETOBOAHM OLEHKN M MPeAnorioKeHUs, KOUTO Ce OTHacCAT OO0 AoKnaaBaHuMTe GanaHcoBwu
aKTVBM U NacvBU, ONMOBECTEHNTE YCIIOBHM aKTMBWU M NMACUBW, KaKTO N 4O NpU3HATUTE pasxoan U Npuxoau 3a
nepuoga. PeanHute pesyntatu 6uxa mornv ga ce pasnuyaBar OT NpUONU3NTENHUTE CHETOBOLAHU OLIEHKN.

5. NHBECTNLUNOHHN NMOTHN

Cbrn.un.19 ot 3akoHa 3a ApyxecTBaTa CbC cheuuanHa WHBECTULMOHHA uen, npeayn npuaobuBaHe Ha
HeABWXMM MMOT OpPYXeCTBOTO Bb3liara oueHABaHETO MY Ha eKcnepTtn C KBaJ'II/IQ)I/IKaLl,I/Iﬂ n onnt B Ta3un
obnacr.

Cvrn.an.5 Ha 4n.19 ot 3akoHa 3a gpyxecTBaTa CbC ChneumanHa MHBECTMUUOHHA Len npuaobveaHeTo Ha
HegBMWXMMN UMOTUM He MOXe Aa 61:,an Ha UEeHWN 3Ha4uTeslHM no BUCOKUM OT HanpaBeHaTa OUeHKa, a
npoaaxo6aTta UM Ha LLEHN 3HAYUTENHO MO-BUCOKWU OT HarnpaBeHaTa oueHkKa.
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Kato MHBECTMUMOHHM MMOTW Ce TpeTupaT 1 NpusHaBaT akTUBU (3eMs UK crpaga, Uim YacT OT crpaja, unu
W ABeTe), MO OTHOLLEHWE Ha KOUTO ce 0DeKTMBUpA NPEBULLEHNE HA TEHEPUPAHETO Ha NPUXOAMN OT HAeM Unu
3a yBenuMyaBaHe CTOMHOCTTa Ha KanuTana, KoeTo v oTiindyaBa oT UMOTUTE, NOM3BaHU OT NPeanpuUsiTUETO U
OT UMOTWTE, AbpXaHuW 3a npogaxba B xoaa Ha obnyanHaTa MKOHOMUYecka AEAHOCT.

B cnyyaute, B KOUTO AafeH WHBECTULMOHEH UMOT BKMIOYBA YacT, NpegHasHayeHa 3a reHepupaHeTo Ha
npuxoau OT HAaeM MNW 3a yBenvyaBaHe Ha CTOWHOCTTa Ha kanuTana v 4acT, NpeaHasHadeHa 3a nonssaHe B
[eHOCTTa M He e Hanuue Bb3MOXHOCT TE3U YacTu C pasfnvyHo NpegHasHavyeHue fa ce oT4yMTaT nooTAerHo,
LenusaT akTme ce Knacuduumpa kaTo MHBECTUMLMOHEH UMW KaTo NoM3BaH B AeHOCTTa CbobpasHo npeueHka
Ha OBCTOSATENCTBOTO [OKONKO 4acTTa 3a Mon3BaHe B [eMHOCTTa € He3HauuTenHa CrnpsiMo
npegHas3Ha4YeHUeTo Ha MMOTa KaTo Usno. 3a uenTta ca o6crneBaHu KpUTEpUNTE:

- KaKBa YacT OT aKTvBa e 6bae npegHasHayYeHa 3a oTAaBaHe noj Haewm;

- 33 KaKBO LLie Ce M3MoMn3Ba aKTMBa.

MbpBOHAYanNHO BCEKM MHBECTULMOHEH MMOT Ce OLEeHsIBa MO UeHa Ha npuaobuBaHe, B T.4. pasxoguTe Mo
coenkarta:

a) lMpu npnoobuBaHe Ype3 MoKyrnka - LueHaTa Ha nNpuaobuBaHe, NMOKyNHaTa LeHa (BKMYUTENHO MuTaTta U
HeBb3CTaHOBMMUTE ,El,aH'bLI,VI) N BCUYKM pa3xoan, KOUTO MoraTt npdako aa 61:,an OTHEeCeHN KbM NOKynkarta.
Korato npuaobvBaHeTO € CBbp3aHO C pa3CcpPoYeHOo MnallaHe, pasnukarta Mexay cerawHaTa CTOMHOCT Ha
BCUYKM nnawiaHna U cymata Ha BCUYKU ,D,el7ICTBI/ITeJ'IHI/I nnawaHna ce npusHaBa 3a JIMXBEH pasxon npes
nepuoga Ha pascpoyeHo nralaHe.

©) Mpu npuagobvBaHe Ype3 CTPOUTENCTBO MO CTOMAHCKM HadvH — LieHaTa Ha npugobueaHe Ha gaTtarta, Ha
KOATO CTPOMTENCTBOTO € 3aBbpLUEHO.

B) MNpn NpexBbpnsHETO Ha ApYr BU4 MMOT B MHBECTULMOHEH UMOT - CTOMHOCTTa, paBHa Ha 6anaHcoBaTa
CTOWHOCT Ha MMOTAQA, NO KOATO Ce € OTYUTan O MOMEHTa.

r) Korato MHBECTULMOHHMAT MUMOT € nonlydeH B pe3ynTaT Ha 6e3Bb3Me3gHa caenka — no cnpaeeanunea
CTOMHOCT.

n) MNbpBOHAYaNHOTO OLEeHsIBaHe Ha MHBECTULIMOHEH UMOT, NOSyYeH B pe3ynTaT Ha anopTHa BHOCKa Mo peaa
Ha TbProBCKMSA 3aKOH, Ce OCbLUECTBSABA MO CTOMHOCTTA My, nNpueTa oT cbaa u OC Ha Opy>KecTBOTO.

MocnepBawmTe pa3xoan no MHBECTULUMOHHU UMOTKU Ce Kanutanum3mpar, Korato BOOAT OO yBerin4aBaHe Ha
O4YakBaHUTE MKOHOMWUYECKU N3rogn crnpAamMo nbpBOoHaYanHo npegBunaeHuUTe.
Bcunukn Opyru nocneasanu pasxogu ce npu3HaBart 3a pas3xon B nepunoaa, npes KOWTO ca HanpaBeHW.

3a nocrneggallo OLEHsBaHEe Ha MHBECTULIMOHHUTE MMOTM Cref MbpBOHA4YanHoTo MM npuaobuBaHe ce
mpunara nog mofernia Ha cnpasefnveaTa CTOWHOCT — MO TsXHaTa crnpaBeasnvea (nasapHa) CTOWMHOCT, 3a
yneTo onpeaensaHe ce B3eMart Mof BHUMaHWe akTopy, KakTo crieasa:

a) NpW HanMyMe Ha aKkTUBEH nasap: HaW-BeposiTHaTa HaCTOSALA LieHa, KOSTO HOPMarnHO MOXe [Ja ce Mosy4u
Ha aKTVBEH nasap 3a KOHKPETHUSA BUA MHBECTULIMOHEH MMOT, OTUMTaliKM HeroBaTa cneumduka.

6) nNpy nunca Ha akTMBEH nasap 3a KOHKPETHUS BUA WHBECTULMOHEH MMOT ce aHanuaupat v obcnepnsart
HaCTOSILLM LEHM Ha aKTMBEH Nasap 3a MMOTM OT PasfMYHO eCTEeCTBO, KOWUTO LiEHW Ce Kopuripar, 3a ga ce
0TPasAT Te3n pasnuymns; CKOPOLLIHM LIeHW Ha NO-Marnko akTUBHM fnasapy, KOUTO LieHU ce Kopurupar, 3a aa ce
OTpassiT NPOMEHUTE B MKOHOMWYECKUTE YCMOBMSI B NMepvoaa crieq gatarta, Ha KOSiTO ca Ce OCbLUEeCTBUIIM
COEnKUTEe Ha Te3n LeHW, MpPOorHo3MpaHe Ha AMCKOHTMPaHM MapuyHU MoToun Ha 6asaTa Ha HacTosluTe
nasapHy HaeMHU nnawaHus 3a nogoGHM MMOTM C MPOLEHT Ha AMCKOHTMpaHe, OoTpassBall, HaCTosLuUTE
nasapHu OLIEHKN Ha HECUTYPHOCTTa B CyMaTta W B pasnpeaeneHneTo BbB BpeMeTo Ha napuyHUTe noToLu.

6.TbproBCKM U ApYyrv B3eMaHuUA

TbproBckUTE N APYrM B3EMaHUS Ce OTYUTAT NO TsIXHaTa aMopTM3Npyema CTOMHOCT, HamarieHa cbe 3aryoute
oT obe3LeHka.

7.PnHaHCOBM NacuBm

Mpn nbpBOHAYaNHOTO NpuU3HaBaHe Ha (PMHAHCOBW MacusBW, NPeANpPUATUETO M OTYUTA MO cCnpaBegnMeBarta
UM CTOMHOCT, MMOC, B Cny4yan Ha oMHaHCOBW NacuBu, KOUTO HE Ce OTYMTaT No CcnpaBennveBa CTOMHOCT B
neyanbarta nnu 3arybata, pasxoaute MO caenikata, KOUTO ce OTHAaCAT MpsSiko KbM npuaobvBaHeTo wnu
n3gaBaHeTo Ha (hmHaHCOBUSA nacue. Becrykn pegoBHM NOKYNKU M Npogaxon Ha hMHAHCOBU MHCTPYMEHTU ce
oTyMTaT No MeToAa ,AaTaTta Ha ypexaaHe”.

Cneg nbpBOHAYanHOTO Mpu3HaBaHe MpPeanpuUATUEeTO OLEeHsIBa BCUYKM  (DMHAHCOBM NacueBu Mo
amMopTM3MpaHa CTOMHOCT C M3MNOn3BaHeTo Ha MeTofda Ha edeKTUBHUS MUXBEH MPOLEHT, C U3KIYEHNE HA
(bMHAHCOBM MAcWBK, OTYMTAHK NO CNpaBeannBa CTOMHOCT B nevan6aTa unu sarybara.
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Bcuukm nevan6u v 3arybu, Bb3HMKHANM B pesynTtaT OT MNPOMEHW B CrpaBeAnuBata CTOWHOCT Ha
hMHaHCOBMTE MHCTPYMEHTH, KrnacudmumpaHn KaTto oTYMTaHu No cnpaBeanunBa CTOMHOCT B nevanbarta unu
3arybata, ce npu3HaeaT B oT4eTa 3a 4oXoauTe.

Mpwn cbmMHaHCOBUTE NAacuBK, OTYETEHN NO aMOPTU3NPaHa CTOMHOCT, nevanbdarta nnm 3arybaTta ce npusHasea B
oTyeTa 3a poxoguTe, KoraTo (OMHAHCOBMAT MacuMB ce OTMMCBa unu obesueHsiBa M 4pe3 npoueca Ha
amopTusupaHe.

MpeanpuaTneTo npemaxsa MHAHCOB NacuB (UM YacT OT MHAHCOBMS Nacue) OT CBOS GamnaHc, koraTto u
camMoO KoraTo TOW e noraceH — T.e. KOraTo 3aablPKeHWeTo, onpeferneHo B [Orosopa, € oTnagHano,
aHyrnMpaHo UInu CPOKbLT MY € U3TEKBI.

3a TekywaTa rogmHa [pyXecTBOTO € OTYero HeTekyll nacue B pasmep Ha 1506 xun. nesa, 3agbrmKeHne no
[0roBop 3a 3aem ¢ 6aHka YHukpeaut bynbank ALl cbc cpok Ha noracsieaHe 2013 roguHa.

8. Mapu n napuyHn eKBUBaneHTn

MapuyHKu cpeacTBa ca NapuyHKU cpeacTBa, HannyHu B 6poli U 4eno3nTy Ha BMXKAAHE.

MapuuHnTe cpefcTBa B neBa Ce OLEHsABaT MO HOMUHanHata MM CToWHOCT. [apuuHuTe cpencTtea,
OEHOMVHUPpaHNW B YyXAecTpaHHa BanyTa, ce OLeHsiBaT Mo 3akniouuteneH kypc Ha BHB kbm partata Ha
N3roTBsiHE Ha OT4YeTa.

9. O6e3ueHKa

BanaHcoBaTa CTOMHOCT Ha akTmBuTe Ha [pyKecTBOTO, C M3KMYEHME Ha MaTepuanHuTe 3anacu u
OTCPOYEHNTE AaHbYHM aKTUBM Ce Mpepasrnexga KbM BCska Aata Ha usrotesiHe Ha GanaHca, 3a ga ce
npeLeHn ganu He cbluecTByBaT NpusHauu 3a obesueHka. B crnyyai, Ye cbllecTByBaT TakMBa npusHaum ce
npasu NpubnuanTenHa oueHka Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha akTuBa. 3a HemaTepuanHu akTuBW, KOUTO
BCE OLlEe He ca roToBM 3a M3nona3BaHe, NpubnuanTenHarta oueHka Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha aKkTuBa
ce MpaBu Ha Bcsika gaTa Ha u3roTeBsiHe Ha GanaHca. 3aryba oT ofe3ueHka ce npusHaBa B cny4van, ye
DOanaHcoBaTa CTOMHOCT Ha €OWH akTUB UMW rpyna akTUBW, reHepupalim napudHu NoCTbMNIEHMS, YacT oOT
KOSITO € TOW, NpPeBMLLaBa HeroeaTa Bb3CTaHOBMMA CTOMHOCT. 3arybun ot obesueHka ce npusHaBaT 3a CMeTKa
Ha NPeOoLIEHbYHNS Pe3epB Ha akTUBa u/vnu ce BktodsaT B OTyeTa 3a BCEOOXBaTHMSA (CbBKYMNEH) JOXOA,.
Bb3cTtaHoBMMaTa CTOMHOCT Ha Opyrute aktmBm € no — BUCOKATa OT TAXHATa HEeTHa npodaXHa LeHa U
CcTOMHOCTTa MM B ynoTpeba. Npu oueHkaTa Ha CTOMHOCTTA B ynoTtpeba ObAelimTe napuyHM notouu ce
OWCKOHTMpAT OO0 cerawHaTta UM CTOMHOCT, KaTo Ce npunara OMCKOHTMpaLL MPOLEHT, OoTpassBsaly, TeKylwmTe
OLEHKWN Ha nasapa, LleHaTa Ha napute BbB BPEMETO M cneumnduyHns 3a akTuBa PUCK.

3ary6a oT obesueHKa ce Bb3CTaHOBsIBA B cnyqaﬁ, 4ye KMMa npomMsaHa B npeueHKaTa, nocliyXxuna 3a
onpenendaHe Ha Bb3CTaHOBMMaATa CTOMHOCT.

3ary6a oT oGe3lieHka ce Bb3CTaHOBSIBA CaMo [0 pa3mep Ha GanaHcoBaTa CTOWHOCT Ha akTMBa, KOATO He
HagaBvlwaea GanaHcoBaTa CTOMHOCT, HaMareHa C akyMmynupaHaTa aMmopTu3auus, B clydait, ye He e Guna
npusHaBaHa 3arybaTa oT o6e3LeHKa.

10. AKUMOHEpPEH KanuTan

AKUMOHEPHUAT KanuTan e npeacTaBeH MO Heropata MCTOpuMYecka LieHa B [eHs Ha pernctpupaHe u
CbOTBETCTBA Ha aKkTyanHaTa My cbaeGHa peructpaums.

11.duBnaeHTU

OnBuaeHTM ce NpM3HaBaT KaTo 3a4bl/HKEHNE B Neproaa, B KOWTO ca AeKnapupaHu.

12. loxoau Ha nepcoHana

lnaHoese 3a dehuHUpPaHU 8HOCKU

MpaButenctsoto Ha Penybnvka bbnrapys HOCUM OTFOBOPHOCTTA 3@ OCUTypsIBAHETO Ha 3aKOHOBUSA
MWHMMarieH npar Ha MeHCMM Mo nnaHoBe 3a AeduHMpaHM BHOCKW. PasxoguTte nNo aHraxvmeHTa Ha
[pyxecTBOTO Aa npeBeXxpa BHOCKM MO MraHoBeTe 3a AeduHUpaHM BHOCKM ce npu3HaBaT B OT4yeTa 3a

goxoauTe npu TAXHOTO Bb3HUKBAHE.

MnameH 2oduweH omnyck
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D,py)KeCTBOTO Nnpn3HaBa KaTto 3aablpKeHne HeOaUCKOHTMpaHaTa CymMa Ha OLeHeHUTe pas3xoan no nnateH
rognieH oTnyck, o4akeBaHu ga OboaT 3annaTeHn Ha cnyxmrtenute B 3aMdHa Ha Tpyda UM npe3 usMmHanmsa
OoT4eTeH nepuoa.

KbM gataTa Ha Tekywms omHaHcoB oTyeT [pyKeCTBOTO MMa HaeTo e4HOo nuue no TpyaoB 4Orosop.
13. MpoBusum

MpoBu3us ce npusHaBa B BanaHca, KoraTo APY)KECTBOTO MMa NPaBHO UMM KOHCTPYKTMBHO 3agbiKEHUs B
pesynTat Ha MUHano cbOuTUE M MMa BEPOSTHOCT onpederieH M3XOoAslly MOTOK, CbAbpXall MKOHOMUYECKM
nonau, Aa 6bae HeobGxoaMM 3a MOKpUBaHe Ha 3aabimkeHueTo. [poBMausiTa ce oueHs No Hall — gobpaTa
nNpubnmanTenHa oueHka Ha Bb3MOXHUTE WMKOHOMWYECKU W3roAM, KOUTO Le M3TeKkaT Nnpu noracsieaHe Ha
3a4bJKEHMETO KbM AaTaTa Ha (PUHAHCOBUS OTYET.

KbMm pataTa Ha 6anaHca [pyxecTBOTO He e Npu3Haso NpoBM3nW Nopaau nurnca Ha ycroBus 3a TOBa.
14. TbProBCKu 1 Apyru1 3agbiKeHus

Tbproecku 1 Apyry 3aabIHKEHNA Ce OTYMTaT MO TAXHATa aMopTM3npyema CTOMHOCT.

15. Mpuxoaun

I'Ipmxop,me ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBaAHE, He3aBUCUMO OT NapuUyHUTE NOCTbMNIIEHUNA U
nnawaHuna. anXOD,MTe B YyXXOeCTpaHHa BalnyTa Cceé OTYUTaT No ueHTpaneH Kypc Ha BHB kbMm pgatata Ha
Ha4vyncngaBaHeToO UM.

Mpuxoaute, CBbp3aHM CbC COENKN 3a U3BbPLUBAHE Ha YCIyru, ce Mpu3HaBaT B 3aBMCUMOCT OT eTarna Ha
3aBbPLUEHOCT Ha cAenkaTa KbM JaTata Ha CbCTaBsHE Ha CYeTOBOAHMS GanaHc, npu ycrnosue, 4e
pe3ynTaTbT OT CAENKaTa MOXe [a Ce OLeHU HaL4eXaHO.

ETanbT Ha 3aBbpLUEHOCT Ha caernkaTa ce onpedenst Ha 6asa 4acTTa, KOSITO HanpaBeHUTe OO0 MOMEHTa
pasxoau npeactaBnsiBat oT oblwms obem Ha npeaoBuaeHUTE pasxoau No cAenkara kaTo camo pasxoguTe,
KOUTO OTpa39|BaT I/I3B'prJJeHI/ITe OO0 MOMEHTa ycnyrm, Cce BKK4BaT B Hal'lpaBeHI/ITe A0 MOMEHTa paaxo,u,m n
caMO pasxoauTe, KOUTO OTpa3siBaT U3BbpLUEHMTE YCMyrn unu Tesu, KouTo e 6baaT usBbpLleHu, ce
BKMOYBAT B 06LWMA 06em Ha npeaBuaeHUTE pasxoam no caenkara.

MpuxoabT, cb3dageH OT W3MON3BaHETO OT APYrM Nvua Ha JNIMXBOHOCHW aKTMBM Ha npeanpuatveTo (T.e.
npuxoabT OT FIMXBM), Bb3HaArpaXkaeHusl 3a npasa M AUMBUMOEHTU, Ce NpU3HaBa No MeTofa Ha edekTMBHaTa
nuxea, KoraTo:

- € BEPOSATHO NPeaAnpPUATUETO Aa UMa MKOHOMUYECKM MOM3u, CBbP3aHu CbC caenkaTa; u

- cymata Ha npuxoauTe MoXe HadexaHo Aa 6bae oueHeHa.

MpuxoauTe OT NUXBU 3a 3abaBeHW NNalaHUs Ha KIMEHTWM Ce HauuCnABaT KaTo (PMHAHCOB NPUXO4 Npu
eeKTMBHO nnallaHe, NMopagn CbLUeCTBEHAa HECUIypHOCT 3a Bb3CTAHOBSBAHE Ha AbIKMMAaTa CTOMHOCT
npeav peanHoTo 3annallaHe.

16.Pa3xoaou

OﬂepaTMBHMTe pa3xogun ce Ha4vncndaBaTt B MOMEHTa Ha TAXHOTO Bb3HUKBaAHE, NpU Cna3BaHe Ha npunHuuna 3a
CbMNOCTaBMMOCT C npuxoaguTe.

17. JaHbK BbpxXy neyanbarta

OpyxecTtBoTo He obnara c¢uHaHcOBUS cu  pesyntaT M gpyrm goxogu 3a 2009 roguMHa cC npeku
KOpropaTuBHM AdaHbUuW, NpeaBuMA CneumanHus AaHbuYeH pPexuM 3a akUMOHEpHUTE [pyXKecTBa CbC
crneyunanHa MHBECTULMOHHA Lien no 3akoHa 3a KopnopaTMBHOTO NOAOX04HO obnaraHe.

18. MpomeHu B cyeTOBOAHATa NOMIMTUKA, KOPEKLIUA HA FPeLUKn

B npeanpusiTueTo He ce TpeTupa KaTo NpoMsHa Ha cyeToBoAHaTa NoNUTUKA:
e [pwuraraHe Ha CYETOBOAHA MONMTMKA 3a onepauuu, ApPYrM CbOUTMS UMM YCIOBWS, KOWTO ce
pasnuyaBart Mo CblLECTBO OT NPEAMULLHUTE; U
e MpunaraHe Ha HOBa CYeTOBOAHA MOMMTUKA 3a OorepaLun, ApYrv CbBUTUS UMK YCINOBUS, KOUTO He ca
ce crydsanu npeau unu ca Gunmn HesHaunTenHu.
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KaTo cbLyecTBeHM ce onpedensrt rpeLlkn, yCTaHOBEHM NPe3 TEKYLMS OTYETEH Nepuoa, KOMTo ca OT TakoBa
3HayeHune, Ye (hbMHaHCOBUTE OTYETM 3a eOuH UK NoBeYe NpeaxoaHu Nepuoan Beve He moraT da ce cumTtar
3a JOCTOBEPHM KbM AaTtaTta Ha TSXHOTO udgaBaHe. Bb3nprMeToTo HMBO Ha CbLUECTBEHOCT 3a TpeTupaHe Ha
e[Ha rpeLuka kato oyHaameHTanHa, cbbrogaBaHo OT APYXECTBOTO €, KaKTo creasa:

- Hag 3 % oT cymarta Ha banaHca;

- Hag 0.5 % oT cymarta Ha npuxoguTe oT AenHoCTTa.
B. BEJIEXXKA KbM ®PUHACOBUA OTUHET
1. Mpuxogm
Mpe3 OTYETHUAT Nepmog OPYKECTBOTO HAMA OTYETEHW MPUXOAN.

2. Pa3sxoamn

OﬂepaTMBHMTe pa3xogun ce Ha4vncndaeaTt B MOMEHTa Ha TAXHOTO Bb3HUKBAHE, NPU Cna3BaHe Ha npuHuuna 3a
CbNOCTaBMMOCT C npuxoguTe.

B cbcTaBa Ha pasxoauTe, BKIIOYEHW B HACTOSALLMTE OTYETU BNM3aT pasxoam 3a:
- Bb3HarpaxgeHus u ocuryposku - 13 xun.n.. B T.4.:

e Ha uneHoBeTe Ha CbBeTa Ha aupektopute — 10 xun.ns..
e MO TPyOOBWM OOrOBOPU — 3 XUI.MB.

- nony4enu ycnyrm — 17 Xun.ne. B T.4.:

e C4yeToOBOOHW, OONTOPCKM yCryru - 14 xun.ns..
o Opug. ycnyru; cbaebHu, HoTapyanHi U Be4OMCTBEHUN TaKCU - 2 XUIT.NB.
e KoHcynTaHTckn ycnyru; MNpesoan, neranusaumm; O688u — 1 xmn.ne.

- 4pyru chuHaHcoBu npuxoau /(pa3xoan), HETHO — 32 XUM.NAB. B T.4.:

e  DAaHKOBM TaKCU M KOMUCUOHHU — 5 xun.ns.
e  [NXBU No BaHKOBU 3aeMun — 27 XUI.MB.

[pyXecTBOTO MMa OTYETEHM pa3xoau 3a 6baewwm nepuoam B pa3mep Ha 1 XUn.nB., KOUTO NpeacTaBnsaAsat
Takcu no obcnyxkeBaHe Ha GaHkoB 3aeM. KbM gaTtata Ha M3roTBsiHe Ha (PMHAHCOBUAT OTYET 33aEMBT €
OTMyCHaT M € 3anoyHano yceBosiBaHe. PasxoguTte ce pasnpegendt nponopuvMoHanHO Ha Cpoka Ha 3aema.
PasxoguTe ca knacuduumpaHm, kKaTo HeTeKyLLM akTUBU NOpaan Cpoka Ha 3aema, KOWTO € No-gbibr oT 1T.

3. laHbk BbpXy nevyanbarta

OpyxectBoTo He obnara c¢uHaHcoBUS cu  pesyntaT v gpyrm goxogu 3a 2010 roguMHa c npeku
KOpNopaTUBHU [AaHbUW, NpeaBu CrneuuanHus OaHbyYeH pexunMm 3a aKUMOHEpHUTE [OpYyXecTBa CbC
crneumanHa MHBECTUMLMOHHA Len no 3akoHa 3a KopnopaTMBHOTO NogoxoaHo obnaraHe. 3a 2010 roguvHa
OPYXECTBOTO HE OTYUTa OTCPOYEHU aKTMBU M NaCUBMK.

4. IHBECTULIMOHHU UMOTHU

Mpe3 TpumeceumeTo 3aBbpwrawo Ha 30.06.2010r. HAmMa npugobuBaHua M nNpeobpasdyBaHUsA KbM
WHBECTULMOHHN UMOTM.

Mpe3 Tpumeceuneto 3aBbpuwBawo Ha 30.06.2010r. HAma ocBoboxgaBaHuMs U1 npeobpadyBaHua OT
WHBECTULMOHHN UMOTW.

Mpe3 TpumeceuneTo 3abpuBalo Ha 30.06.2010r. HAMa OCBLLECTBEHUN CAENKN C MHBECTULMOHHU UMOTMW.
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WHBecTu- B npouec Hemare-

LIMOHHN Ha prnanHun
B xunsgn nesa MMOTU n3rpaxgaHe aKTUBM O6uwo
BanaHc kbm 31.12.2009 6934 5642 12 576
Mpnaobutn akTnBM 28 28
OTnucaHu akTmem 0
lMpeoueHka Ha akTnBU 0 0
BanaHc kbm 30.06.2010 6 934 5670 0 12604
AmMopTusauus 0
BanaHc kbm 31.12.2009 0
AmopTu3aums 3a roguHaTa 0
AmMopTM3auna Ha OTNNCAHNUTE aKTMBU 0
BanaHc kbm 30.06.2010 0
BanaHcoBa cTonHocT kbM 31.12.2009 6 934 5642 0 12576
BanaHcoBa ctonHocT kbM 30.06.2010 6 934 5670 0 12604

5. Tbproscku n Apyru BsemaHusi

TbproBckUTE N ApPYrM B3EMaHUS Ce OTYUTAT NO TsXHaTa aMopTM3Npyema CTOMHOCT, HamarieHa cbe 3aryoute
oT obe3LeHka.

B xvnsgu nesa Kbm Kbm
30.06.2010 31.12.2009

HeTekywu B3emaHus

Oo6wo 0 0

Tekywm B3emMaHus

THproeckn B3emMaH1sa OT TPETM Nnua — NiiaTeHM aBaHCK Ha 132 132

[oCTaBYMLM

[0C 3a Bb3cTaHoBsABaHE 9 1

O6uwo 141 133

6. Mapu un napnMyHN eKBUBaNeHTU

MapuTe M MapuyHWTE E€KBMBANEHTM BKMIOYBAT HaNUYHWM MapuUyHW CpeacTBa M pasnnawarteniHn CMEeTKU B
DaHku.

MapuTe 1 NapuyHUTE eKBMBANeEeHTU B fieBa Ca OLEHEHM MO HOMWHanHarta uMm ctomHocT. Kbm 31.12.2009r.
OPYKECTBOTO NMpuTexaBa Napu4yHU cpeacTsa, AEHOMUHMPAHU B Yy)XOAeCcTpaHHa BanyTta B pasvep Ha 425.74
€Bpo Mo pa3nnawiatenHuTe cMeTkn B eBpo B YHuKpeauT bynbank AL n Pandansenbank AL. Cblunte ca
npeoueHeHn kbM 31.12.2009r. no dukcmHra Ha BHB.

B xvnsagu nesa Kbm Kbm
30.06.2010 31.12.2009
MapwyHn cpegcTea B 6poni 2 64
MapuyHM cpeacTea No 6aHKOBM CMETKM B NeBa 11 23
MapwyHn cpegcTBa no 6aHKOBM CMETKM BbB BanyTa 0 1
O6uwo: 13 88

7. 3agbimKeHnA no nony4yeHu 3aemMmu ot 6aHkun

B xvnsgu nesa Kbm Kbm
30.06.2010 31.12.2009

MHBecTMUMOHEH 3aem OT b6aHka YHukpeaut bynbank Al 1506 1506

O6uo 1506 1506
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Ha 04.02.2009r. 6e ckntoyeH 4oroBop 3a 3aem ¢ 6baHka YHukpeant bynbank ALl. 3aembT e B pasmep Ha 770
XUIN.eBpO M € CbC CpoK Ha noracaBaHe Ao 04.02.2013r. ConuaapeH ONbXHUK NO 3aema e cupma XeHg
EOOLI.

Ha 12.02.2009r. 3aembT OT YHukpeaut bynb6ank ALl e ycBOeH u3usano, Kkato C nofydeHuTe cpeacTtea e
noraceHo M3uAno 3agbiHKeHne Ha OPYKeCTBOTO MO AOroBop 3a 3aem ¢ 6aHka MNupeoc Bbnrapusa AL
Onepauudata no pedmHaHcnpaHeTo Ha cTapust 3aem € obocHOBaHa OT MO M3roAHMTE YCNOBMSA MO HOBWUS
3aem.

8. TbproBcku 1 Apyru sagbrkeHUs

TbproBCkU 1 OPYry 3aAbIHKEHNS CE€ OTYMTAT MO TsIXHATa aMoOpTM3Npyema CTOMHOCT.

B xvnsgu nesa Kbm Kbm
30.06.2010r. 31.12.2009
3aabmKeHnsa KbM JOCTaBYMLN 212 195
3agbImKeHnsa KbM NepcoHana 5 4
3aabmKeHns KbM OCUTYPUTENHU NpeanpuaTus 1 -
Oo6wo 218 196

9. AKUMOHepeH KanuTan

AKLI,VIOHepHVIS'-IT KanuTtan € npegcraBeH NOo HeroBata WUCTOpuUYeCkKa LeHa B AeHA Ha perncTpupaHe wm
CbOTBETCTBA Ha akTyanHaTta My cbaebHa permcrtpauusa. Ll,;maTa CTOMHOCT Ha 3anucaHus Kanutan € BHeCceHa
KbM gaTtaTa Ha HaCTOALLIUTE OTHETU.

Bcumukm akuum ¢ o6, 6pont 650 000 ca ¢ HomuHan ot 1 neB u ca 0BUKHOBEHN Be3HaNUYHM akLun.

Bcsika akums gaBa npaBo Ha rnac B O0woTo cbbpaHne Ha akUMoHepuUTe, Ha AMBUOEHT U HA NNKBUAALMOHEH
OAn, CbpasMepHN C HOMUHaNHaTa CTOMHOCT Ha akuuaTa.

OpyKecTBOTO Lle pa3npedens OUBMAEHTM NO peda WM Npu ycroBuaTa, npeaBuaeHn B 3akoHa 3a
OpyxecTBaTa CbC crieymanHa UHBECTULMOHHA Len.

OcHoBeH fooxoa Ha akuusA

3a TpumeceumneTo, 3a roguHarTa,
3aBbpLuBaLla Ha 3aBbpLuBaLla Ha
30.06.2020r. 31.12.2008r.
HeTHa nevan6a/3aryba 3a rogmHata — Xun.ns. (62) 3622
CpepgHo npeTterneH 6pon 06UKHOBEHW aKL MK 650 000 650 000
OcCHOBEH O0X04 Ha akums — NnB. 0 5.57

OCHOBHVAT OOXOA4 Ha akuus ce M3uYucnsiBa, kato ce pasgenu nevanbaTta 3a nepuoa, noanexaila Ha
pasnpegeneHue mexagy npurexartenute Ha oOBUKHOBEHM akummn (YucnmTen) Ha cpegHonpeTerneHus 6pon Ha
AbpXXaHnTe 0OMKHOBEHM akuuu 3a nepuoga (3HameHaren).

M3nonseBaHeTo Ha cpegHonpeTterneHus 6pon Ha obukHOBeHM akuum B obpalleHue npes nepuoga oTyuTa
Bb3MOXHOCTTa CymaTta Ha akUMOHEpHWUsl kanuTan Aa Bapuvpa npes3 nepvoga B pesyntaT Ha ToBa, ye Mo -
ronsiM unu no - manbK 6pon akumu ca B obpaweHne kbM gageH momeHT. CpegHonpeTerneHmaT 6pon Ha
obnkHOBeHUTe akummn B obpalleHne 3a neproaa e paBeH Ha 6pos Ha oOMKHOBEeHUTe akummn B obpalleHne B
Ha4yanoTo Ha nepuoda, KopurMpaH ¢ 6posi Ha O0OpaTHO M3KYNEHUTE UM HOBOEMUTUPAHUTE OBUKHOBEHMU
akuum npes nepuoaa, yMHOXeH no cpegHoBpemeBus aktop. CpeaHoBpeMeBUAT hakTop € paBeH Ha H6pos
Ha OHWTe, Mpe3 KOMTO KOHKpeTHWUTEe akumm ca 6unu B obpalleHue, CbOTHeCeH KbM obwns B6pon Ha gHuTe
npes nepuopaa.

NsuncnsaeaHeTo Ha cpegHonpeTterneHms 6pon akumm 3a 2010r. e N3BbPLUEHO MO CNESHUSA HauYUH:
(650 000 akumm x 90 aHwn /ot 01.01.2010r. go 30.06.2010 r./ : 120) = 650 000 akuwum

Mpe3 2007r. gpyxecTBoTO yBenuuu kanutana cu ot 500 xun.ne. Ha 650 xun.ne., kato emutnpa 150 000
HoBUM akuun. NpaBaTa 3a 3akynyBaHe Ha akuuuTe 6sxa npogageHn ype3 bbnrapcka ¢oHgosa 6opca.
MocTtbnneHusaTa oT npogaxOuTe Ha nNpaBa ca B pasMep Ha 699 xun.ie. , or kouto 150 xwun.ne.
NnpeacTaBnsBaT yBeNIMYEHNE Ha KanuTana Ha ApYXeCcTBOTO a 549 xun.nB. ca OTHYETEHMW KaTo Pe3epBM.
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10. NMpeoueHbYEH pe3epBU

Kbm 30.06.2010r. 4py>xeCTBOTO HE € M3BbpLUBANo NpeoLeHKa Ha UHBECTULIMOHHUTE CU UMOTMW.
11. NpomeHu B cyeTOBOAHATa NONMUTUKA

lMpe3 oT4eTHNS Nepmoa He ca U3BBbPLLBAHM NMPOMEHN BbB Bb3npueTara C4eTOBOAHA NOMMTUKA.
12.MpoBu3nmn

[pyXecTBOTO He e NpU3Hano NpoBM3nK NOpaam nNunca Ha ycrnosusl 3a ToBa.

13. Kopurupawm cb6mutus cnen garara Ha 6anaHca

Hsama cbbuTtuna, HacTbnunu cnepg gatata Ha 6anaHca, Kouto ga Hanarat KOpeKunn BbB (*)VIHaHCOBI/I‘il oT4yeT
Unn fa ca CbLeCTBEHWU, 3a Aa ObAaT ONOBECTEHM.

KbMm gaTaTta Ha M3roTBsiHe Ha HaCTOSALLMS OTYET HAMA TEHOAEHLMN, HAaCTbNUAW WU NPEACTOALWN CbouTHS,
KakTo U pUCKOBE, M3BECTHU Ha PbKOBOACTBOTO Ha ,Eny Bn [Oxun doHa 3a nHeectMumornHm umotn” AOCKUL,
KOUTO Ja OoKaxaT HeraTvBHO BMMsAHME BbpXy 6bAeLL0TO pasBuUTNe Ha APYKECTBOTO.

14. CBBbp3aHu nuua
OpyxecTBOTO MMa OTHOLLEHME Ha CBBbP3aHO NnLe CbC criegHuTe nuua:

e Xenu EA[l - koHTponupaHo ot akuuoHepa OpnuvH [onoB 1 ynpaBnsBaHo OT akuMoHepuTe Teogopa
Monosa n OpnuH lNMonos, YNeHoBe Ha CbBETa Ha ANPEKTOpUTE.

o [pyxectBa, ymnto kanutan € 100% cobctBeHocT Ha Xenn EALl: Apea EOQ[, hxynan EOOL, XeHa
EOQ[, bap EOO[, Xenun 2000 EOO[, Aksa EOQ[, Eny Bn Oxn acetc menmmpkmbmt EOO[, Man
EOQOQ, O.K.-2 EOOL, Mpusunuax EOOA, Tynen EOOL, Xenu 2 EOOA, Xenu Nengn EOO[

o [pyxectBa, ymnTto kanutan e 100% Ha akumoHepa OpnwuH [Nonos: XeHa Byprac EOO[, XeHa
Mnosaue EOOL, Mpuennumpxk CaHgaHckm EOO

e KoHTpacT nHBecT Al — KOHTPONMPAHO U yNpaBnsBaHO OT akumMoHepuTe Teogopa lMonosa n OprnvH
Monos, yrieHoBe Ha cbBeTa Ha ANPEKTopUTE.

o Xoten Opbuta EA[Ll - koHTponupaHo oT akuuoHepa OpnuvH MNonoB 1 ynpaBnsiBaHO OT aKLMOHepUTe
Teopopa Nonosa 1 OpnvH Monos, YneHoBe Ha CbBeTa Ha AMPEKTopUTE

I'Ipe3 OTHETHUAT Nepmno ca oCbLECTBEHN COEJIKM CbC CBbP3aHU LA KakTo crneaBa:

O6em Ha caenkuTe n Canno & kpan Ha
ne € Npes3 roavHaTa B Xun. nB. FOZMHATA B XWAI. JIB.
Ne no HavmeHoBaHMWe Ha CBbP3aHOTO
pen e Mpepocta - _
Moky- Mpopa- BEHU Monyyenn | Jluxeu B:Leml\:'a 3ae'E:|]:,IJ;m
NKn KoK 3aemu 3aemu
1 | BAP EOOQ 0 0 0 0 0 0 96
2 EVY BU OXKN ACETC
MEHUOXXMBHT O0[ 16 0 0 0 0 0 52
Obwo: | 16 0 0 0 0 0 148

15. Kanutan

OpyXeCcTBOTO M3MbIIHABA BCWMYKM M3WNCKBAHUS Ha TbProBCKM 3aKkOH M 3akoHa 3a [JpyKecTBaTta CbC
crneuvanHa OHBECTULMOHHA ULEN MO OTHOLWEHME Ha OCHOBHMS KanuTan W 3agbiDKUTENHUTE pesepBMu.
MpuBRNeYeHUsT kanuTan npeacTaBnsBa Ab/ArocpodHO dUHaAHCUpaHe OT PUHAHCOBM MHCTUTYLUW, CBbP3aHO
C OCHOBHaTa AeNHOCT Ha APYKeCTBOTO.

16. PuckoBe

PuckebrT, acouumpaH CbC CTeneHTa Ha cTabunHocT un nepcnekTneuTe 3a pacTteXx Ha HauuoHalnHaTta
MKOHOMWKa, BIiinAe CbLLECTBEHO MNpu (bopMleaHe Ha Harnacute n noBeaeHneTo Ha MHBECTUTOPUTE.
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HecnocobHocTTa Ha Apy>XeCTBOTO Aa NOKPUBA HACpELUHWTE CU 3adbiKeHMs e U3pa3 Ha NUKBUAEH PUCK.
JInkBngHoCTTa 3aBMCK MMABHO OT HANWYMETO B APYXECTBOTO Ha NapuUyHWU CPeacTBa UM Ha CbOTBETHUTE
UM antepHaTneun. [pyrusit OCHOBEH PakTop, KOMTO BriMsie CUMHO € CBbp3aH C NpuBneYeHns kanuran. Ton
TpsbBa Oa ce nogabpXa B ONTMMANHO PaBHMLLE, KaTo Ce KOHTPONMpa, KakTo HWBOTO Ha 3aeMHuUTe
CpeAcTBa, Taka U CTOMHOCTUTE Ha 3afbIDKEHUATa KbM JOCTaBYNLNTE U KITMEHTUTE Ha NPeanpuaTUETO.

[OpyXecTBOTO M3Mon3Ba 3aeMHM CPeAcTBa M € W3MOXEHO Ha KpeauTeH puck. To moxe da 6Gbae
onpefeneH KaTo BEpOSITHOCTTA KpeaMTOMOoMyvaTenaT Aa He U3MbMHSBa Cb3HaTeNnHo unv ga e B
HEBL3MOXHOCT [a U3MbIHW MOETUSA OT HEMO aHTAXKMMEHT MO CKIIIOYEHMS! OTOBOP 3a 3aeM.

Hata: 29.07.2010r.

CbcTaBun:
/BaH UrHes /

PbkoBoanTen:
/Teopopa lNonosa — n3nbrHUTENEH gupekTtop/
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