UHOPOPMALMUA NO NPUNOMEHUE Ne1l OT HAPEABA Ne2 3A NMPOCMNEKTUTE NPU
NYBNUYHO NPEANATAHE HA LLEEHHU KHUXKA U 3A PASKPUBAHETO HA
UHOOPMALIUA OT NYBAUYHUTE [\PYKECTBA U APYTUTE EMUTEHTU HA LLIEHHU
KHUXKA

I. CTPYKTYPA HA KAMUTANA HA LPYXXECTBOTO, BK/IHOYUTE/THO LEEHHUTE KHUXKA,
KOUTO HE CA AONYCHATH A0 TbPTOBUA HA PETY/IMPAH NA3AP B PENYB/IUKA
Bb/IFAPUA UNTU APYTA AbBPXABA YNEHKA, C NOCOUYBAHE HA PA3/IMMHUTE KNACOBE
AKUWM, NPABATA U 3AA/IKEHUATA, CBbP3AHU C BCEKU OT KJTACOBETE AKLMM, U
YACTTA OT OBLL A KAMUTAM, KOATO CLCTABAABA BCEKU OTAENEH KNAC

Kbm 31.12.2012 r. OCHOBHWAT KanuTan Ha [lpyecTBOTO Bb37M3a Ha 13 036 501 (TpuHaceper
MWUUOHa TPUAECET W WECT XUAAAN NETCTOTUH U e4eH) NB., pasnpegeneH B 11 933 600 o6uKHOBEHM
aKuum ¢ npaso Ha rnac 8 OCA u 1 102 901 npusunernposaHu akumM, 6e3 npaBo Ha raac 8 OCA,
AaBally Ha CBOWUTE NPUTEKATENN FrapaHTUPaH KYMYNaTUBeH roAuweH AMBUAEHT B pa3mep Ha 10 Ha
CTO OT EeMUCMOHHATa LeHa Ha eaHa NPUBUAErMpoBaHa akLMA.

CrpyxTypa Ha yenua kanutan (06MKHOBEHM W NPUBMAETMPOBAHM) aKLUHK:

Nz Bug Ha avunoHEpPUTE Bp. axliworepw Ep. akuMmM
1. dmanHeckn anya 2133 8 343 362
2. 10pMAMYeCcKM MLA 210 4 693 139
Lm O6wo: 2343 13 036 501

AKLMOHEPHA CTPYKTYpPa Ha OCHOBHMA
Kanutan Ha EHemoHa AZl Kbm
31.12.2012 v,

B MHCTUTYLIMOHANHW MHBECTUTOPM
B [1pyTH I0pHMAHYECHY LA

DuaniecHn aMua
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AKUUOHEpPHa CTPYKTYpPa HAa OOCHOBHMUA
Kanutan Ha EHemoHa Al Kbm

T~ 31122012r.

0,17%

B AKUMOHEpPH - MecTHHU
OpUONHEcKY IMLE

8 AKUMOHEPUW - YyHAecTPaHHK
ICPUAMYECKH vua

AHUNOHEDH - MECTHI Pramueckn
anug

B AKLMOHEPH - YYIKAECTPEHHK
bmanucku Avya

AKLUMOHEepHa CTPYKTYpPa Ha OCHOBHUA
Kanutan Ha EHemoHa Al kbm 31.12.2012
r

B Nuuko MNpokonues
W Tnoban Kenursa 00L

© Gpym iIoprnavdecku avua

= Opyr Gusuuecku nuua

OBUKHOBEHHM AKLLUM

Crpyxktypata Ha emMcuaTa 0O6MKHOBeHM 6esHanMUHM aKuMM, C NpaBo Ha rnAac, ¢ HOMMHaAHA
CTOWHOCT eAnH ne. ¢ ISIN kod BG1100042073 e nokazaHa no-gony:

Ne Buﬁ Ha Hu,uuuepwre Bp. aHuMoRepH Ep. akummu

1. pusnyeckn nuua 1864 ) 8159 539

2. OPUOUYECKU AKla 160_ 3774 061
Obwo: 2024 11933 600
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AKUMOHEpPHA CTPYKTYpA Ha
o6uKkHOBeHUTe aKuuu Ha EHemoHa AJ]
Kbm 31.12.2012 1.

4,91%

B MHCTUTYUMOHANHW MHEECTUTOPK

H Nipyrv I0puauyecKn Anug

1 Pu3IMYECKU MLa

AKUMWOHEPHa CTPYKTYpPa Ha OOMKHOBeRUTE
aKuuu Ha EHemoHa Al Kbm 31.12.2012 r.

0,14%

5 AKLIMOHEPW - MECTHU IPUAUYECHW
aAvua

B ARUWOHEDM - 4YIAECTPAHHYN
OpMAYYECKK AMLE

AKLMOHEPY - MECTHU PUSHIECHI
Avya

N AKLMOHEPH - Yy OecTpaHHK
PUSHUCKU LA
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AKUMOHEepHa CTPYKTYpa Ha OBUKHOBEHUTE
akuuu Ha EHemoHa Al kbm 31.12.2012 .

B flnuko Mpoxkonues
N Fho6an Kenwtea 00L,
Jpyrv iopuanyeckn Anua

= fpyru dusuueckm anua

NPUBUNETMPOBAHU AKLIUK

CrpykTypaTa Ha eMucuATa NpMBUAETUPOBaHK, BeaHannuYHKU akumm, 6e3 Npaso Ha rnac c HOMUHAAHA
CTOAHOCT eaunH nes ¢ ISIN Kod BG 1200001102 e nokasaHa No-A0AY:

Bup Ha akumoHepure ) Bp. aKuHoHepK
1. Puzmnueckn nnya 269 183 823 |
2. . .. jopraeckn nnua e ALY L] !
O6uwo: 319 1102901 _
AKUMOHEPHA CTPYKTYpa Ha
npuBuAerMpoBaHuTe axumm Ha EHemoHa
Al Kbm 31.12.2012 .,

B MHCTUTYUMOHAAHA WHBECTUTODYU
B fpyry iopuaMvecky anua

PusUuecky Auua
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AKUMOHEepHa CTPYKTYpa Ha
npuBuAerMposaHuTe aKkumMm Ha EHemoHa
Al kbm 31.12.2012 .

B ARLIMOHEPU - MECTHM IOPHAMYECHK
LUITE

 AKLMOHEPH - HYHKASCTPAHHMN
OPUAUYECKH AnLa

AKUWMOHEPU - MECTHU PraNIECHH
nmya

W AKUMOHEPH - YYIKABCTPEHHK
dUBUUCHI Anua

AXUMOHEepHa CTPYKTYpa Ha
npusuaermposaHuTe akiymm Ha EHemoHa
A xbm 31.12.2012 1,

B IOpuameckv avya

B Dusnyecku nvua
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BAPAHTHU

_ Bua Ha akumoHEepUTE Ep. aruuoxepy
1. dU3UYECKU Anua 253 4 349 762
2. OpYANYECKN LA 29 1617 030
O6wo: 282 5966 792

CrpykTypa Ha co6cTBeHMUUTE Ha BapaHTU Ha
EHemoHa Al Kbm 31.12.2012 .

1,23%

H CoGCTBEHULM Ha BaPaHTH - MECTHU
OPUAWNECKW AKLE

8 Co6cTBEHMUM Ha BapaHTH -
YYHAECTPAHHM ICPMAMYECKH AWML

* CoBCcTBeHMLLM HA BAPaHTH - MECTHA
dusmyeckn nmya

W CoBCTBEHMUM Ha BapaHTV -
HYYRAECTPAHH GUIMHCKY AvLa

CrpyxTypa Ha cobcTBeHUMUMTE Ha BapaHTMU Ha
EHemoHa A kbm 31.12.2012 .

= [Opuguyecky anya

B dusuueckn nnua
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1. OrPAHUMEHHMA BbPXY NPEXBBbPAAHETO HA LEHHWUTE KHUMA, KATO OTPAHUYEHUA 3A
NPUTEXABAHETO HA LLEHHW KHXA MW HEOBXOAMMOCT OT MOJIYYABAHE HA
OAOBPEHUE OT APYMECTBOTO UNKU APYT AKLUMOHEP

HAama orpaHM4eHus Bbpxy NPexBbpAAHETO Ha LEHHWTE KHWKA, KaTo oOrpaHW4YeHWs 3a
MPUTEXABAHETO HA UEHHM KHUXA WAM HeobxoAWMOCT OT nNoAyyaBaHe Ha ogobpeHue oOT
APY}KeCTBOTO UK APYT aKunoHep.

AKUMMTE Ha JPYKEeCTBOTO e NpexBbpAaT cBo6oAHO, NpW cnaseaHe Ha M3UCKBAHWATA Ha
AEHCTBALLOTO 3aKOHOAATENCTBO 3a CARMKM € HE3HAIMHHN LIEHHN KHWXKa. YCTasbT v ApYrv aKToBe Ha
APYECTBOTO HE MOTaT Aa Cb3AaBaT OrpaHUeHNs UM YCAOBUA OTHOCHO NPEXBbPAAHE Ha aKLMUTE.

1. KHOOPMALIMA OTHOCHO NPAKOTO U HENPAKOTO NPUTEXABAHE HA 5 HA CTO UK
NOBEYE OT NMPABATA HA IN1AC B OBLLOTO CbBPAHME HA APY}XECTBOTO,
BKAKOMUTENHO AAHHM 3A AKUMOHEPUTE, PASMEPA HA IANIOBOTO UM YYACTUE U
HAYMHA, NO KOATO CE NPUTEMABAT AKLIMWTE

Yyactue kbm 31 aekemspun 2012 FO,D,VIHEI3

Arnoso yyactve B ObukrHoseHHU  [MpuBunerMposaHu OcHoseH
»EHemona” Af aKkuumM aKumm KanuTan
11 933 600 1102 501 13 036 501
| Onuko MNpokonues Npokonues 60.39% - 55.28%
| ,Tno6an Kenutba” 004, 18.36% - 16.80%

Owuxo Mpokonues npuTexxasa NPAKO K Henpako Ype3 “Mao6an Kenutbn Q0[] —72.08% oT KanuTana
Ha EHemoHa AL,

Kbm 31 flekemepn 2012 r. obekt Ha Peno-caenku ca 2 050 000 6pos 06MKHOBEHM aKLMK, ¢ npaso
Ha rnac, cobcTeeHoct Ha Mhoban Kenutbn OOA v 1 224 230 6pon 06MKHOBEHM aKuuw, C NPaBO Ha
rnac, coberBeHocT Ha Auuko Npokonues.

V. OAHHU 3A AKUMOHEPUTE CbC CNELLMAJTHU KOHTPO/THU NPABA U ONMUCAHUE HA TE3N
NPABA

ApPyKeCTBOTO HAMA aKLMOHEPW CbC CNELMANHN KOHTPOAHK Npasa.

V. CUCTEMATA 3A KOHTPOJ NPU YNPAXKHABAHE HA NPABOTO HA ITNAC B CNYMAMUTE,
KOTATO CNYXXWUTE/IU HA APYXECTBOTO CA M HEFTOBU AKLLUOHEPYU U KOTATO
KOHTPON®T HE CE YNPAXKHABA HEMNOCPEACTBEHO OT TAX

ApyHecTBoTo HAMA CUCTEeMa 33 KOHTPOA NpU yNpaXKHABaHe Ha NpaBOTO Ha raac B8 cayyYauTe, Korato
CNYHUTEAK Ha APYKECTBOTO Ca WU HEroBWM aKUMOHEPW W KOraTo KOHTPOALT He ce ynpaxHABa
HenocpeacTBeHOo OT TAX.

1
MpoueHTMTE Ca M3YUCAEHM, KATD AKLMHUTE, 33N0KEHW KaTo OBE3NEUEHNEe NO PENO-CARAKM, CA BKAIOYEHU B AANOBOTO
yvacTtue Ha Anuko Mpoxonues Mporkonues U ,,Mnoban Kenutoa” 004,
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Vi. OrPAHMYEHUA BBPXY MPABATA HA [/1IAC, KATO OTPAHUYEHWA BbPXY NMPABATA HA
FNAC HA AKLIMOHEPUTE C ONPEAENEH NPOLIEHT WU BPOMU TNACOBE, KPAEH CPOK
3A VINPAXHABAHE HA NPABATA HA NMAC U1U CUCTEMM, NPU KOUTO CbC
CbTPYQHUYECTBO HA APYMECTBOTO ®UHAHCOBMTE MNMPABA, CBBHP3AHU C
AKUUMTE, CA OTAEAEHU OT NPUTEMXABAHETO HA AKLUIMUTE

Lpy»KecrsoTo HAMA OrpaHUYeHUA BbPXY NpaBaTa Ha rnac.

Vil. CNOPA3YMEHUA MEXAY AKLMOHEPUTE, KOUTO CA U3BECTHU HA [IPYECTBOTO
M KOUTO MOTAT AA AOBEAAT A0 OrPAHMYEHWUA B NPEXBBPAAHETO HA AKLIMM
UKW NPABOTO HA TAAC

HAma cnopasyMeHnsa Mexay akKUMOHEPUTE, KOUTO Ca M3BECTHU HA APYXKECTBOTO U KOUTO MOraT ga
A0BeaaT A0 orpaHUYeHUA B NPEXBBPIAHETO HA aKLMKU MW NPABOTO Ha raac.

Vill. PA3NOPEABUTE OTHOCHO HASHAYABAHETO U OCBOBOMJABAHETO HA
Y/IEHOBETE HA YNPABUTENHWUTE OPTAHU HA APYXKECTBOTO M OTHOCHO
M3BLPLUBAHETO HA USMEHEHWUA U AONMbAHEHUA B YCTABA

O6uoTo cbbpaHve peltasa ¢ MHOSMHCTBO NOBEYe OT NOAOBMHATA OT aKUMWUTE € MPaBO Ha rnac
usbupaHeTo 1 ocBoboKAaBaHeTO Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe. YneHoseTe Ha CbBeTa
Ha AupeKTopuTe ce 3bupaT 3a CPOK OT 5 roanHu.

YneHoseTe Ha CbBeTa Ha AupekTopuTe morat ga 6baat npeusbupanu 6es orpaHuvenun. Crneg,
M3TMYEHEe Ha maHAaTa UM dneHoseTe Ha CbBeTa Ha AMPEKTOPUTE NPOALAMABAT A3 M3MbLAHABAT
caonte GyHKUMM A0 u3bupaHero ot O6woTo cbbpaHue Ha HOB ChLBET Ha AupeKTopUTe.

IX. MNMPABOMOLLMATA HA YNIPABWTENHWUTE OPTAHU HA APYXKECTBOTO,
BKAKYUTENHO NPABOTO AA B3EMA PELLEHWUA 3A U3AABAHE U OBPATHO
U3KYNMYBAHE HA AKUMWM HA JPYMECTBOTO

»EHemoHa” ALl UMa egHoCTENEHHA cucTema Ha ynpaeaeHue. OpraHuTe Ha [pymecTBoTo ca O6uwo
¢bbpaHue Ha akuuoHepuTe M ChBET Ha AUpPEKTOpUTE.

O6woTo cbbpaHne BKOYBa aKLMOHEPUTE € NPpaso Ha raac. Te yyactear 8 O6wwoTo cubpaHue AMUHO
WA 4ypes NpepcTasuTes, YyNbAHOMOLWEH C U3PUYHO MUCMEHO MBLAHOMOWHO no yAa. 116, an. 1
3MNNUK. KomnaHuaTta ce ynpasnsBa oT CvBeT Ha gupekTopute, u3bpad ot O6uioto cvbpaHue Ha
akuMoHepuTe.

Ynernoee Ha Coeema Ha dupekmopume:

1. inuko Npokonues lMpokonnes — MNpegcesaten Ha CbBeTa Ha AUPEKTOPUTE;

2. LpetaH KameHoB NeTpywros—3amecTHuk Mpeacenaten Ha CbBeTa Ha AMPEKTOpUTE;

3. loamnn UBaHoB CroaHoB—3amecTHuk Npeacenaten Ha ChBeTa Ha [upeKTopuTe;

4. Wnunan bopucos MapkoB - HYneH Ha CbBeTa Ha [lupekTopure;

5. NMpokonu flnues Npokonues - YneH Ha CoBeTa Ha fiupekTopure;

6. MaprapuTa WBaHoBa [luHesa - Yner Ha CbBeTa Ha [AupeKkTopure;

7. UsaH flumnutpos MNMetpos - YneH Ha CbBeTa Ha [lupekTopuTe;

8. Meopru 3ampupos MopaHos - YneH Ha CbBeTa Ha JupekTopuTe.
Mpedcmasumencmeo:
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[ipep TpeTn auua, ipyxecTBoTo Ce NpeacTaBNnBa, 3ae4HO U NOOTAEAHO, OT:

Anuko MNpokonunes Npokonues — MNaeseH UanbaHUTENEH [npeKTop;

LUseTtaH KameHoe lMeTpywkos — MsnbaHuTeneH AupeKkrop;

Mogmun UsaHos CtoaHOB — U3nbaHuTeneH JupekTop;

boraaH fluues MNMpokonunes — MpoKkypuUcT.

CoraacHo 4n.37,an.1 or YctaBa Ha Apy»ecTBOTO B CPOK OT 5 roAMHK OT BNMCBAHETO B ThProBCKUA
pernctop, C/l moxe Aa B3ema pelueHue 3a yBenndyaBaHe Ha KanuTana Ha Apysectsoro go 100 000
00C (¢cTo MMAMOHA) NB. Ype3 U3aaBaHe Ha HOBU aKLUMM.

X. CbWECTBEHM AOTOBOPU HA APYECTBOTO, KOUTO MNOPAMAAT AEACTBME,
M3MEHAT CE WM CE NPEKPATABAT NOPAAU NPOMAHA B KOHTPOJIA HA
APYHKECTBOTO NP OCBLLUECTBABAHE HA 3AAB/MIKUTENHO THbPIOBO NPEANATAHE,
U NOCNEAMUMTE OT TAX, OCBEH B CZIYYAUTE KOTATO PASKPMBAHETO HA TA3U
MHO®OPMALIMA MOXE AA NPUYNUHU CEPUO3HU BPEAU HA IPYKECTBOTO;
U3KAICHEHUETO NO NPEAXOAHOTO U3SPEMEHUE HE CE MPUNATA B C/TYYAMTE,
KOTATO APYMECTBOTO E ANBKHO AA PASKPUE UHOOPMAUMATA MO CUNATA HA
3AKOHA

[lOKONKOTO e M3BECTHO Ha APYHECTBOTO, HAMa CbLLECTBEHU AOTOBOPH, KOUTO GMXa BAE3NKM B cUna,
61xa ce NPOMEHUN MM NPEKPaTUAM B CIYHad HA CMAHA HAa KOHTPONUPALLMA aKuUoHep.

Xl. CNMOPA3YMEHUA MEXAY APYXECTBOTO U YIIPABUTEAHUTE MY OPTAHU, UNKU
CNYUTENU 3A U3NNALLAHE HA OBE3LLETEHMUE NPU HANYCKAHE WX YBOJIHEHWUE
BE3 MNPABHO OCHOBAHME, U1K NPU NPEKPATABAHE HA TPYAOBUTE
NPABOOTHOLUEHUA NO NPUYNHU, CBBP3AHU C TLPTOBO NPEANATAHE

HAama cnopasymeHna mexay [pyecTBOTO M yNpaBUTENHUTE MY OPraHU WAWM CAYXUTEAU 3a
u3nnaware Ha obesweTeHMe Npu HanyckaHe MAW YBOAHEHWe 6e3 NpaBHO OCHOBaHWe MAW npu
npexkpaTABaHe Ha TPYAOBUTE NPABOOTHOLWEHWA MO NPUYMHM, CBBP3aHK C ThProBO NpeanaraHe.

Aata: 25 anpun 2013 r.
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3A CbBET HA AUPEKTOPUTE:
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