INMOSCHUTEJIHUA BEJIEKKHA
KbM YBeJIOMJICHHE 32 (UHAHCOBOTO ChCTOSTHHE
HA KOHCOJIMAMPaHa 0a3a

TpeTo TpuMecedne
2019 r.

All Teracomm Companies

ALLTERCO

Ha OCHOBaHHE
11.10001, ain.2 BBB Bpb3Ka ¢ ai. 4 T. 2 ot 3ITILK u yia. 33a2 BbB Bpb3Ka ¢ wi. 33al, T.
2 ot Hapen6a Ne 2 ot 17.09.2003 r. 3a npocnekTuTe NpH NyO0JMYHO NpeiaraHe u
JAOIyCKaHe 10 ThProBHsl HA PeryJMpPaH Nna3ap Ha HeHHH KHUKA U 32 PA3KPUBAHETO HA
uHpopmanus



YBAXAEMU AKIIUOHEPH,

Hue, unenoBete Ha CJI na AJITEPKO AJl, BomeHu oT cTpemexa ga ympasisiBaMe
IpYy’)KECTBOTO B HWHTEpEC Ha aKIMOHEPUTE, KAKTO W HAa OCHOBAaHHWE W3HUCKBaHHATA Ha
pasnopendurte Ha wi. 39 u cieaBan OT 3aKOHA 3a cueToBOACTBOTO /B cuia ot 01.01.2016 1./,
w1.10001, an.1 BB Bpb3ka ¢ an. 4 1. 2 ot MK u un. 33a2 BbB Bpb3ka ¢ ui. 33al, 1. 2 oT
Hapen6a Ne 2 ot 17.09.2003 r. 3a mpoCHeKTUTE MPU MyOJIHMYHO TpeIarane U JOMyCKaHe 10
THPrOBUS HA PETyIMpaH Ma3ap Ha [EHHU KHIDKA W 3a pa3KpUBaHETO Ha WHGOpMAaIus
u3rotBuxmMe Hacrosmure [loscHuTenHn Genex Ky BbB Bpbh3Ka € yBeJJOMJIEHHUE 32 (PUHAHCOBOTO

CbCTOSIHHE Ha JPYXKECTBOTO Ha KOHCONMIMpaHa 0a3a KbM Kpas Ha TPETOTO TPHUMECEYHe Ha
2019r.



1. OIIMCAHUWE HA JEMHOCTTA

“Antepko” Al (IpyxectBoTO) € peructpupano Ha 11 @espyapu 2010 roguaa ¢ o0CHOBHA
NEHHOCT: TpuI0OMBaHEe, YIpaBJeHHE, OIEHKAa W Mpoaak0a Ha ydacTusi B OBJITapCKU M
qy)KJIECTpAaHHHM JIpY’)KECTBA; MNpUAOOMBaHE, yIpaBleHHE U Tnpoaaxba Ha oOnMranuu;
npuao0MBaHe, OLIEHKA, TPOAaX0a U OTCThIIBAHE Ha JIMIIEH3H 3a MOJI3BaHe Ha MaTCHTH U IpyTU
IIpaBa Ha MHTEJIEKTyaJHa U MHIyCTpHAIHa COOCTBEHOCT; (pUHAHCHpAHE Ha IPYKECTBA, B KOUTO
JIpy»eCcTBOTO y4acTBa; HOKYIIKA HAa CTOKU U JIPYTHU BELIH C 1IeJ1 IPENnpoak0a B IbpBOHAYAJIECH,
npepaboteH wiuM 00paboTeH BUJ; MpoJakda Ha CTOKM OT COOCTBEHO NPOHU3BOJICTBO;
BBHIIHOTHPIOBCKHM CHIEJIKH; KOMHUCHOHHHM, CIEAUIMOHHU, CKJIAJ0BU U JIM3UHTOBU CIEIIKHU;
TPAHCHOPTHU CJENKU B CTpaHaTa U B Uy>KOWMHA; CAEIKM HA THPTOBCKO MPEICTABUTEICTBO U
MOCPETHUYECTBO HAa MECTHHM M UYXAHU (U3NYECKH U IOPUIUYECKH JIUIA; KOHCYJITAHTCKH U
MapKETUHTOBU CJENIKU; MPEAOCTaBIHE Ha YCIYI'M MO YIpaBlIeHHE M aIMUHUCTPUPAHE Ha
MECTHU U YY1 FOPUINUYECKH JIMLA; KAKTO U BCAKAKBH APYI'M THPTOBCKH CAEIKU He3a0paHeH!
OT 3aKOHa.

KoM 30.09.2019 r. Antepko A/l KoHTpoaupa cleqHUTE AbIIEPHU APYKECTBA!

- 100% ot xanurana Ha Anrepko [Iponmsptuc EOO/;

- 100% ot kanurana Ha Allterco PTE Ltd., Cunramyp;

- 67% ot xanurtana Ha Antepko Tperaunr OO/ (mpenuiHo HauMeHOBaHHE AJTEPKO
dunanc)

- 100% ot kanuTana Ha Anrepko Poborukec EOO/, brarapus

- 100% ot kanuTana Ha Allterco SDN Ltd., Manaiizus

- 49% ot xanurana Ha Allterco Ltd., Taimanyg

- 100 % ot kanurana Ha Global Teracomm Inc. (DBA Allterco Robotics)

[Ipe3 oTueTHUs TepUO/] € HACTHITHIIA TPOMSIHA B MKOHOMHYECKATa rpyna Ha ,,Antepko’ A/l,
a UMEHHO:

e B pesynrar ot nmpuxitouenus Ha 29.07.2019 r. npouec no npoaax6a Ha 100 % ot
y4aCTHETO CH B KalWTama Ha 5 mpuiepHu apyxectsa: ,,TEPABOMC® EAJL, ,,TEPA
KOMIOHUKEMIIBHC* AJl, , AJITEPIIEM“ EOOJ, TERACOMM RO SRL
(Pymbams) 1 TERA COMMUNICATIONS DOOEL (Makenonusi) Ha LINK Mobility
Group ASA, He ca yacT OT CTpYKTypaTa Ha KalluTajla Ha XOJIIUHTa:

- 100% ot xanurana Ha Tepasoric A/l;

- 99.98% ot xanutana Ha Tepa Komronukeiimrsae AJl, bearapus;

- 100% kanutana Ha Tepa Komronukeimrsae JIOOEJI, Makenonus;
- 100% ot xanurana Ha Antepneir EOO/l, bparapus

- 100% ot xanurana Ha Tepakom PO C.p.1, PymbHus.

e 100 % or xanutaima Ha Global Teracomm Inc. - cumrano or 30.08.2019 r.
,»ZAntepko AJl e npuaobuno ot ¢usnvecko nuie octaHaautre 33% OT KanuTaiga Ha
Global Teracomm Inc., ¢ koeto ,,Antepko A/l e craHano eTHOTUYECH COOCTBEHHUK Ha
JPYXKECTBOTO. Crnen npogaxkbata  Ha  KOMITAHUUTE, OCBIIIECTBSIBAIIN
TenekoMmyHukanuonaus ousnec Ha ,,AJITEPKO* AJl B EBpoma, ocHoBaHa 4dact OT
JeIHOCTTa Ha JPYKECTBOTO OCTaBa pa3pabOTBaHETO, IPOU3BOJCTBOTO U MpoaakdaTa
Ha IoT ycrpoiictBa. ToBa Hamara ISUIOCTHA peopraHu3alys Ha OwW3Heca u
KaHAJIM3UPAHETO MY B e1Ha cdepa Ha neiHocT, a umeHHo loT. Hawanoro Ha mporieca e
nocraBeHo ¢ npupoomBanero Ha 33 % ot Global Teracomm Inc. (DBA Allterco
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Robotics), koero 3aHampen Ie OCHILECTBSIBA M3IUIO JEHHOCTH TO THPIOBUS H
muctpuOynusi B CeBepna u lOxxna Awmepuka Ha loT ycrpoiicTBa mpOM3BEACHU OT
,AJITEPKO POBOTUKC*® EOOJ.

2. CTPYKTYPA HA COBCTBEHMUS KAIIUTAJI

CpaebHo peructpupanusT kanutan Ha pyxkectBoto kbM 30.09.2019 1. e B pa3mep Ha
15 000 000 (reTHameceT MIMOHA) JieBa U € pasmnpeaeneH B 15 000 000 (meTHazgeceT MUITMOHA)
OOMKHOBEHU TTOMMEHHU, O€3HAIMYHY aKIMH C MPAaBO HA TJIaC ¥ HOMUHAIHA CTOMHOCT 1 JieB
Bcska. KanutanbT e u3Lsiio BHECEH Ype3 YETHUPU BHOCKHU:

e Henapuuna BHocka npencrasisBama 100% ot akuunte Ha Tepasoiic EA/JL, ¢ napuuHa
orenka 50 000 (metaecet XWisn) JieBa;

e Henapuuna BHOcKa npencrasisBama 69.60% ot akuuure Ha Tepa KomioHukeHIIbHC
AJl, c mapuuna orenka 5 438 000 (rmeT MUIHMOHA YETUPUCTOTHH TPUACCET U OCEM) JICBA;

e KomOuHanus OT HemapuyHU ¥ NapuIHU BHOCKH Ha cToitHOCT 8 012 000 (ocem MuinoHa
U JIBAaHAJIECET XUJIS/IN) JIeBa;

e [lapuunu BHOCkHM Ha ob6ma croitHocT 1 500 000 (earH MUJIMOH W METCTOTUH XUJISIN
neBa) cpenty 3anucanu ¥ 3amarenn 1 500 000 (equH MIJIMOH M IETCTOTHH XWJISIN ) Op.
Oe3HATMYHU OOMKHOBEHHU MOMMEHHU aKIUHU C MPaBO Ha TJIaC ¢ HOMUHAJIHA CTOWHOCT
€IIMH JICB B ciiecTBHE HA mporeaypa no [IepBuuno [1y6numuno [Ipemparane Ha HoBa
E€MUCHS aKIUH.

[Ipe3 oTueTHHS TEPUO APYKECTBOTO HE € U3KYITYBajIo 00paTHO COOCTBEHU aKIUH.

3. BAJKHU CBBUTHUA 3A AJITEPKO AJl HACTBHBIIMWJIA ITPE3 TPETOTO
TPUMECEYUME HA 2019 r. 3A IIEPUOJA 01.01.2019 r. — 30.09.2019 1.

Taoauna 1

14.01.2019 Antepko AJl omoectu mpen KOH um obmectBeHoctTa: BB3 ocHOBa Ha
npenocrasern oT ,,AJITEPKO®“ AJl omoOpenus no pena Ha wi. 114, an. 3 ot
3IIIK, asmeproto apyxkectBo “TEPA KOMIOHUKEMIIBHC” AJl e
npUIOOHUIIO TIPH yCIOBUATA HA oTiokeHo miamade 100 % ot kamuTana Ha
"TEPA KOMYHUKEUIIHLHC" JOOEJI — eaHOJIMYHO APYXKECTBO C
OrpaHHUYEHAa OTTOBOPHOCT, YUPEIEHO U AEHCTBAII0, ChIVIACHO MAKETOHCKOTO
MpaBo, ChC CeNaUIIe U aapec Ha ynpasieHue: Penybnuka Makenonus, Tp.
Ckomnwe, yi. "11tn oktomBpu" Ne25, erax 7, opuc 705, peructpupaHo KbM
makemonckus Llentpanen peructsp mog EMBC 6600816 u ,,AJITEPIIEN
EOO/l, enHONIMYHO APYKECTBO C OrpaHMYEHA OTTOBOPHOCT, YYPEAECHO U
NeiicTBallo, ChIIacCHO OBIrapCcKOTO MpPaBO, ChC CEAANUIIE W aJpec Ha
ynpasnenue: rp. Codpus 1407, paiton Jlozenen, Oyn. Uepau Bpbx Ne 103,
BNUCAaHO B TBHpProBckusi perucTsp npu AreHuus no BnucBanusta ¢ EUK:
203903540. IlpmpgoOuBaHeTo €  M3BBPLUICHO B  paMKUTE  Ha
MPECTPYKTYpUpaHE, KOETO MEHUDKMBHTBHT Ha IYOJIUYHOTO JPYKECTBO
npeanpue ¢ Iell yCKOpsiBaHE Ha MpPOIECHTE OTHOCHO TpojaxOaTa Ha
TEJIeKOMYHUKALIMOHHUS OM3Hec Ha KommnaHusTa B EBpona upe3 mpogax0a Ha
yuactuero Ha ,,AJITEPKO*“ AJl B kamuTana Ha IBIIEPHUTE IPYKECTBA:
,TEPABOMC* EAJ], ,,TEPA KOMIOHUKENIIIBHC* AJl, ,, AJITEPITIEN*
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EOO/I, TERACOMM RO SRL (Pymbaust) u TERA COMMUNICATIONS
DOOEL (Makenonus). [Ipomsnara B cobcTBeHocTTa Ha Kanutana Ha "TEPA
KOMYHUKEHWIIBHC" JIOOEJ u ,, AJITEPIIEM“ EOOJI momnexu Ha
BIUCBAaHE, CBHIJIACHO H3WCKBAHMSATAa HAa MECTHOTO 3aKOHOJATEJICTBO TIO
CeJAUIHIIE U apeC Ha YIIPABJICHHUE HA IPY>KEeCTBATA..

29.01.2019

VYBenomneHne 3a (PUHAHCOBOTO CHCTOSHHE Ha JIPYKECTBOTO HA
KOHCOJIUANpaHa 0asa 3a 4eTBbPTOTO TpuMeceune Ha 2018 .

01.03.2019

VYBenomneHue 3a (PUHAHCOBOTO CHCTOSHME Ha JIPYKECTBOTO HA
KOHCOJIUANpaHa 0asa 3a 4eTBbPTOTO TpuMeceune Ha 2018 .

27.03.2019

I'opumieH (puHAHCOB OTYET HA ApYyKecTBOTO 32 2018 T

23.04.2019

VYBenomneHue 3a (UHAHCOBOTO CHCTOSHHE Ha JIPYKECTBOTO HA
KOHCOJIMAMpaHa 0Oa3a 3a mbpBOTO TpuMeceune Ha 2019 .

25.04.2019

Anrepko A/l e mpencrasuino npex KOH u obmectBenocrTa: BB Bpb3Ka ¢
MOCTBIIMIIO UCKaHe To pena Ha wi. 114, an. 3 ot 3K ot abpumepHoTO
npyxectso ,,TEPA KOMIOHUKEUIIIHbHC* AJl, ChbBETHT Ha TUPEKTOPUTE
Ha ,,AJITEPKO* AJl € omo6pui 1 Bb3 OCHOBA Ha Taka JaJeHOTO OA00pEHUE
,TEPA KOMIOHUKEUIII'BHC* AJl e ckaoumiao, B KauyeCTBOTO CH Ha
CONMUAApEH [UThKHUK, aHEKC 3a NpoAb/DKaBaHE Ha CpoKa Ha JeicTBall
JloroBop 3a peBosBUpal] OaHKOB KPEIHT, CKII0YeH Mexay PaiidaiizenOank
(Bwirapust) EAJL, B kagecTBOTO My Ha Kpeautomaren u ,, TEPABOUC EAJI,
B KauecTBOTO MY Ha KpeaurtomosydaTen. C aHEKCHPAHETO ce OCHrypsiBa
NOMBIHATENCH pe3epBeH mapudeH pecype Ha ,,TEPABOMC® EAJl mpu
Bb3HUKBAaHE Ha HEOOXOIMMOCT OT CPEJCTBA 32 MOKPUBAHE HA HETIPEIBUACHU
pazxomu. OtHocuMata wuHGOpManus BBB Bpb3KAa C AHEKCHPAHETO €
npenocraseHa oT “AJITEPKO* AJl nva KOH B 3aKk0HOBO yCTaHOBEHHS CPOK
o pena Ha wi. 1166, an. 3, T. 1 ot 3ITIK.

30.04.2019

I"opumien koHconmuaupan GuHaHncoB otyet 3a 2018 r.

20.05.2019

Antepko AJl e mpencraBunio npen KOH u obmectBenocrra: Ilokana 3a
CBUKBAaHE HA PEJAOBHO TOJUIIHO OO0 ChOpaHWE Ha aKIMOHEPHUTE Ha

JPY>KECTBOTO

17.06.2019

Antepko AJl omoBectu mpen KOH u oOmectBenoctTa: Bb3 ocHOBa Ha
npenocraseru ot ,,AJITEPKO*“ Al omobpenust mo pena Ha wi. 114, an. 3 ot
3IIOK, gpmepuute npyxecrsa “TEPA KOMIOHUKEMNIIBHC” All u
“TEPABOMC* EAJI ca mpuioGHIIH IIpH YCIOBUATA HA OTIOKCHO IUIAIAHE
o610 100 % ot kanurtana Ha "TEPAKOM PO" CPJI - enHoMM4HO APYkKECTBO
C OrpaHHuY€Ha OTTOBOPHOCT, YUPEJACHO U JAEUCTBAIIO ChIVIACHO PYMBHCKOTO
3aKOHOJATENICTBO, ChC CENANMINE W aapec Ha ympamieHue: PemyOmuka
Pymbaus, rp. bykypem 030167, cektop 2, yn. [denea Beke Ne 28A, am. 22,
perucTpupaHo KbM PyMBHCKUSL TBPrOBCKM DPETUCTHD TIOJ HOMEpP
J40/12988/2005, ¢ nmanpuen Homep: 17811503, xakto cmemgsa: 199
npyxectBenn asna ot ,,TEPA KOMIOHUKEWIIIBHC” Al u | npyxecTBen
w1 ot “TEPABONC® EAJL; IlpunoGuBaHeTo ¢ H3BBPIICHO B PAMKUTE Ha
MPEeCTPYKTYpHpaHe, KOETO MEHUDKMBHTBHT Ha IMYOIUYHOTO JPYKECTBO
Mpeanpue ¢ el YCKOpsiBaHE Ha IMPOLIeCMTE OTHOCHO Mpoaakbara Ha
TEJICKOMYHUKAIIMOHHMS OM3HEeC Ha KoMIaHusITa B EBpona upe3 mpogax0a Ha
yuyactuero Ha ,, AJITEPKO*“ AJl B kanuTana Ha IBUIEPHUTE IPYKECTBA:
L,TEPABOIC* EAJL, ,,TEPA KOMIOHUKENIIBHC* AJl, ,,AJITEPIIE“
EOO/, TERACOMM RO SRL (Pymbuusi) u TERA COMMUNICATIONS
DOOEL (Maxkenonusi). Ilpunobusanero Ha "TEPAKOM PO" CPJI or
“TEPA KOMIOHUKENIIIBHC” AJT u “TEPABOMC* EAJI e mocaeaHoTo
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B paMKHUTE Ha TOBa NPECTPYKTYpHpaHE, KOETO 3alovyHa Npe3 BTopaTa
nonoBuHa Ha 2018 r.. IlpomsHaTa B CcOOCTBEHOCTTa Ha KamuTajga Ha
"TEPAKOM PO " CPJI nmoanexu Ha BIMCBaHE, ChITIACHO M3MCKBAaHUITA Ha
MECTHOTO 3aKOHOJATEJICTBO IO CEAAJMILNE W aJpec Ha yIpaBieHUE Ha
JPYKECTBOTO.

27.06.2019

Antepko AJ] omoectu mpen KOH u obmectBeHoctTa: BBB Bpb3Ka C
npoBeaeHo Ha 27.06.2019 r. ot 11:00 4. pegoBHO 3acemanne Ha OOIIOTO
cbOpanue Ha aknnoHepute Ha AJITEPKO A/l, Bu yBenomsiBame 3a BaKHUTE
perieHus, KouTo 0sxa mpuetu oT akiumoHepure: 1. OOmOTO ChOpaHue Ha
aKIMOHEPUTE MPUE TOTUIITHUTE JOKIAAN (MHINBUIYaICH U KOHCOIUIUPAH )
Ha ChbBeTa Ha TUPEKTOPUTE 3a JEHHOCTTA Ha JpykecTBoTO mpe3 2018 r.,
OJUTHPAHUTE TOMUIIHM (PMHAHCOBH OTYETH HA JApyxecTBOTO 3a 2018 T.
(MHIMBHIYyaJIeH M KOHCOJIUAUPAH) U ChOTBETHUTE OJUTOPCKUTE JOKIAIH, 2.
OO6moTo chOpaHre Ha aKIMOHEPUTE MPHUE TOMUIIHHS OKIA] 3a IeHHOCTTa
Ha JupekTopa 3a Bpb3ku ¢ nuBectutopute Ha AJITEPKO A/l ipe3 2018 r. u
nokimaga Ha ChBeTa Ha TUPEKTOPUTE 3a NpUJaraHe Ha TOJUTHKATa 3a
BB3HarpaxjaeHusTa; 3. OOmoTro chOpaHWe HaA aKIMOHEPUTE pEIIn
peamm3upanata npe3 2018 r. mewanba Ha ApyKecTBOTO, na Objae
pasmpeneneHa, kakto cieasa; 10 % ma 0bae oTHeceHa BBB (DOH pe3epBEH U
90 % na 6BAE OcTaHe KaTO HepasmpeeneHa nevyanoda.. 4. O0moTo crOpanue
Ha aKUHWOHEpUTe OCBOOOIU OT OTTOBOPHOCT wieHOoBeTe Ha CbBeTa Ha
IUpeKTopuTe 3a neiiHoctra uMm mpe3 2018 r. 5. O6moro chOpanue Ha
aKLMOHEepUTE TpUe pellleHUE 3a MOJHOBSBAHE HA OJUTHUS aHTAXUMEHT Ha
peructpupanus oaurop Ha ,,Anrepko” AJl IIPUMOPCKA OJUTOPCKA
KOMITAHUMA OO/, EMK: 103599983, per. onutop Ne 086 ¢ Boaelr oguTop
Wnus Unues, ¢ aumi. Ne 0483 3a 2019 r. no npenopbka Ha OJUTHUS KOMUTET.
6. O0moTo chOpaHue Ha aKIIMOHEPUTE MpUe A0KIana Ha OTUTHUS KOMUTET
U mpeu3bupa 3a HOB €IHOTOAMINEH MaHAAT Ha 4ieHoBeTe Ha OaUTHUA
KOMUTET MPU HOBO Bb3HarpaxjaeHue. 7. O61oTo chOpaHue Ha aKIIOHEPUTE
Iprie MPOMEHU B Y CTaBa Ha JPYKECTBOTO.

01.07.2019

Antepko AJl onoBectu npen KOH u obmectBenoctTa: C HactosmoTo Bu
yBeZOMsIBaMe, Y€ B HW3MBbIHCHHE Ha perieHne Ha OOMOTO chOpaHue Ha
aKI[MOHEPHUTE, B3ETO HAa U3BBHPEIHO 3aceqanue, nposeneHo Ha 20.12.2018 r.
U B paMKHUTE Ha JaJleHUTe UM mpaBomoiniusi, ChBETHT HA JUPEKTOPHUTE HA
AJITEPKO A]J] ckmroun CriopazymeHue 3a MOKYIMKO-TpoJax0a Ha aKIuud U
nsmoBe (Share Purchase Agreement — SPA) ¢ LINK Mobility ASA, B
n3nbiHeHHe Ha koeto ,,AJITEPKO* A/l me npexsbpiu Ha LINK 100 % ot
ydacTuero cu (IpsSIKO WM HENPSKO) B KamuTala Ha JABLIEPHUTE CHU
npyxectsa: ,,TEPABOVC* EAJ], ,,TEPA KOMIOHUKEMIIIBHC* AJl,
LAJITEPIIE“ EOOJI, TERACOMM RO SRL (Pymsuus) u TERA
COMMUNICATIONS DOOEL  (Makemonusi)  (,,I[IpunmoOuBanute
ApykecTBa“™), mpu cieanute ycnoBus: 1. Obmia nHauKaTHBHA LeHa: 7 886
000 eBpo wmm 15 423 675 neBa, B pamkuTe Ha omoOpeHuss or OOIIOTO
chOpaHrie MHHUMAJIEH TIpar, ChIIIACHO Hali-HUCKAaTa ChBKYITHA CIIPaBE/IINBA
nasapHa IIeHa, cbrylacHO oneHka oT 25.06.2018 r. KpaitHara nena e
ompexensemMa Ha 60a3a chBKyMHaTa (00I11a) MHIUKATUBHA [IeHA CJIe/l KOPEKIIUs
Ha TPeIBApUTEITHUTE CYETOBOJAHHM OTYETH, KATO C€ M3YMCIABA MO METOAA
,,cash-free/debt-free” u ce xopurupa ¢ KoeQHUIMEHT Ha HETHHUA OOOPOTEH
KanmuTajg Ha BCAKO OT NpHUIOOMBAHUTE JpyKecTBa 3a MocieqHute 4
TpUMeceuusi Tpeau JaTara Ha NPUKIIOYBAHE Ha  mpojaaxkdara
(IpexBBPIASHETO HAa BCHUYKHU [SUIOBE/aKIIMM OT KamuTalla Ha MOCOYEHHTE
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IpY>KeCTBa), HO HE MO-MaJKO OT 4% OT OpYTHUS KOHCOJIUIUPAH MPUXOJ; 2.
Haunn Ha nnammane: 60% — 4pe3 mianiane mo 6aHKoB BT MpU pUHATH3UPAHE
Ha mponaxkOata; 20% OTJIOXKEHO TUIallaHe ¢ MaAek 2 (IBE) TOJUHH CIe
narata Ha (uHanM3MpaHe Ha mnpojaxkOara Oe3 omuxasBane; 20% upes
IPEXBBPIISIHE HA IpaBa 3a 3aKylyBaHE HAa BUHKYJIMPAHH aKIMK OT KaluTana
Ha Victory Partners VIII Norway Holding AS, reg. no. 920 901 336
eaHonnyeH coocTBeHuk Ha Karmutaia Ha LINK Mobility Group ASA 1o niena
NOK 225; IlocTUrHaTUTE MEXIY CTPAaHUTE TOTOBOPEHOCTH Ca CBBP3aHU C
KOHCOJIMUpPAaHUTEe (UHAHCOBH DPE3YJITAaTH Ha NPOJAaBAaHUTE KOMIIAHUM 3a
2018 r., KakTo ¥ C (aKTa, ye MOpagu pPeryIaTopHu U3UCKBAHUS, CBbP3aHH C
npunouBaneTo Ha LINK Mobility Group ASA ot Victory Partners VIII
Norway Holding AS u 3anounatoro ot Antepko A/l nmpecTpykTypupaHe Ha
npUI0OMBAHUTE JIPYKECTBA, IPETOBOPUTE MEXK]y CTPAHUTE OTHEXa IOBEYE
ot 12 mecena. C ornea Ha TOPHOTO U B paMKuTe Ha naaeHus or OOImoTo
cbOpaHue Ha akuMOHepUTe MaHAaT, CBHBETHT HAa JUPEKTOPUTE MpPELEHU
YCIIOBHSTA KaTO “TIO-J00pU” CIIPSIMO MTbPBOHAYATHO JOTOBOPEHOTO MPEIBU
MO-TOJIEMUS] NPOLEHT MAPUYHO IUIAIIAHE CHPSIMO M IO-KPaTKUs CPOK Ha
OTJIOKEHO IUIAIlaHEe Ha 3HAYMTEIHO IOMAaJTbK IPOIEHT OT IleHaTa. B
U3II'BJIHEHHE Ha CKJIIOYEHOTO MEX]y CTPaHHUTE CIIOpa3yMEHHE, MPeJCTOU
Antepko AJl na npexBspiau 100 % oT yyacTHETO cH (IPSAKO MM HENPSIKO) B
KanuTajla Ha JIbUIEPHUTE CHU JIPY>KECTBA: ,,TEPABOIZC“ EAL, ,,TEPA
KOMIOHUKEMIIBHC* AJl, ,,AJITEPIIEN“ EOOJ, TERACOMM RO
SRL (Pymbaust) 1 TERA COMMUNICATIONS DOOEL (Makenonus). C
npukiaouBane Ha caenkara AJITEPKO AJ[ me ce pasgenu ¢
TEJIEKOMYHUKAIlMOHHUS cu OusHec B EBpomna u e Hacouu pecypcure cu
u3Is10 B pazputrero Ha loT GusHeca.

10.07.2019

Antepko AJl omoBectn mpen K®H u oGmectBeHoctTa: BBB Bpb3Ka C
MPEIXOJHO YBEAOMIIEHHE OTHOCHO ckitoueHo CriopazyMeHue 3a MOKYIIKO-
nponaxx6a Ha akiuu u JsioBe (Share Purchase Agreement — SPA) ¢ LINK
Mobility Group, B usnbanenue Ha koeto ,,AJITEPKO* A/l me npexsbpin
Ha LINK 100 % ot yuactuero cu (MpsSKO WM HENPSKO) B Kamuraiaa Ha
JBLIEPHUTE cu JPY/KECTBA: ,TEPABOJC* EAJ, »TEPA
KOMIOHMKEMIIIBHC AJl, ,,AJITEPIIEM“ EOOJI, TERACOMM RO
SRL (Pymbhuss) u TERA COMMUNICATIONS DOOEL (Makenonus)
(,,JIpumobuBanuTe ApyxkecTBa*), ¢ HacTosmMOTO Bu wuHbOpMHpame, ue
IUTAHUpaHaTa J1aTa 3a GOpPMaTHOTO MPUKIIOYBaHE Ha crenkara e 29.07.2019
r. OuakBa ce cneA JOKYMEHTATHOTO OQOpMSHE Ha MPEXBBPISHETO
[IpunoOuBaHuTe ApYy>KECTBa Ja 3aMO3HAsAT CIY)KUTEIUTE C OBbICUIUTe
IJIAHOBE 3a Pa3BUTHE HAa KOMIIAHUUTE U O(ULMATHO Ja MPEJCTaBsIT HOBUS
cooctBennk Ha kanutaza LINK Mobility Group. C mnpukiioyBaHe Ha
caenkata AJITEPKO A/l e ce pa3nenu ¢ TeJIeKOMYHUKAITMOHHKS CH OU3HEC
B EBpomna u mie Hacouu pecypcute cu u3Lswio B pazsutuero Ha loT Gusneca.

29.07.2019

Antepko AJl omoBectu mpen K®H u oGmectBeHoctTa: BBB Bpb3Ka C
IIpenxoHo yBeaomieHue, onosecteHo Ha 01.07.2019 r. oTHOCHO cKIItOUEHO
mexny ,AJITEPKO* AJl u LINK Mobility Group na 29.06.2019 r.
CIOpa3yMeHHe 3a MOKYIKO-Tpojak06a Ha akiuu u JsuioBe (Share Purchase
Agreement — SPA), ¢ HacrosmoTto Bu yBegomsiBame, ue Ha 29.07.2019 .
Oerie ¢uHanu3Mpana npoaaxoaTa Ha Jpy>KecTBara oT
tenekomyHukarmonaus ousnec Ha AJITEPKO AJl B EBpona.

Bcenencteue na choenkara LINK Mobility Group AS mpumgo6u 100 % ot
kamuTana Ha gemepunte Ha AJITEPKO AJl mpysxectsa: ,, TEPABOMCH
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EAJl, ,,TEPA KOMIOHUKEMIIBHC* AJl, , AJITEPIIEHM“ EOO/,
TERACOMM RO SRL (Pymbuust) u TERA COMMUNICATIONS DOOEL
(Makenonwus). B m3nbeaHenue Ha moroBopa kbM 29.07.2019 r., cbriacHo
yroBopeHoto, AJITEPKO AJl e mnonayuyuiao YacTUYHO IUIANlAHE Ha
JIOTOBOpEHaTa IeHa, a UMeHHO - 60 % mnapuuno mamane u 20 % mnoxg
dbopMaTa Ha aKIMMU OT KamuTajga Ha eTHONMMYHUs cobcTBeHMK Ha LINK
Mobility Group - ASA Victory Partners VIII Norway Holding AS.
OctarpkbT 0T 20 % OT mpojakHaTa LieHA € ABDKUM IIPU YCJIOBHATA Ha
OTJIOKEHO IJIAIIaHe 332 CPOK OT 2 TOAMHH.

C npukmrouBane Ha caenkara AJITEPKO A/l me npeycTtaHOBH I€HHOCTHUTE
CH, CBbP3aHU C TeleKOMyHUKaluoHHUs OusHec B EBpoma. J[pykecTBOTO
IUTAHUPA OPTaHU3AIMOHHHU M KOPIIOPATHBHU TMPOMEHH, KOUTO J]a MOCTaBST
aKIeHT BBpXY ycnemHo pa3Butue Ha [oT OuszHec. C TOBa MEHUTKMBHTHT
OYakBa Ja MPOIBIDKK Ja pa3lIupsBa JACHWHOCTTAa Ha KOMIAHHATA U JIa
MIPUBJIMYA HOBH HHBECTUTOPHU.

30.07.2019

Antepko AJl onoBectu nipes oomectBeHocTTa 1 KOH MexanneH puHaHCOB
OTYET Ha JPYXKECTBOTO 3a MmbpBUTE MmiecT Mecena Ha 2019 r. Ha
KOHCOIMaMpaHa Oasa.

16.08.2019

Antepko AJl onoBectu npen KOH u obmectBenoctTa: C HactosmoTo Bu
yBeJOMsiBaMe, Y€ B TbproBCKHsI PETUCThpP KbM ATEHIIMS 110 BIUCBAHUSTA €
BnucaHa npomMsHata B Ycraa Ha “AJITEPKO” AJl, npuera ¢ pemieHue Ha
O6mioTo crOpanue Ha akunonepure Ha 27.06.2019 r

16.08.2019

Antepko AJl onoBectu npen KOH u obmectBenoctTa: C HactosmoTo Bu
yBepomsaBame, 4e “AJITEPKO” AJl e mnpemnocTaBuiao JONBIHUTEIHU
NapUYHM BHOCKM Ha JIBE€ OT CBOUTE IBIUEPHU JPYKECTBA, a HMMEHHO
,wAntepko IIpomspruc EOO/l u ,,Antepko Tperiauar® OO/l (nmpeaunio
HanMmeHoBaHue ,, Antepko @Punanc” OO/]). JlonbiaHUTENIHHUTE TAPUIHU
BHOCKH ca B pa3zmep Ha 900 000 eBpo Bcsika U ca IPEIOCTaBEHU 3a CPOK OT |
rOIMHA, Cpelly ToAnIIHA JTuXBa oT 1 %, KOsATO NMXBa ce HayMcisABa Ha 0aza
360 guu. CpencrBata ce MNPENOCTaBAT 3a IOKPUBAaHE Ha BPEMEHHA
HE00XOAMMOCT OT MAPHYHU CPEJICTBA BbB BPb3Ka € MPEACTOSIIH pa3Xoau Mo
pPEHOBHMpAHE Ha CTpajiaTa, B KOATO ce IIOMeLaBaT ApyKecTBaTa OT XOJIIUHTa,
cobctBeHOCT Ha ,,Antepko [Ipombptuc™ EOO/] u mpeHacouBaHe Ha 4acT OT
ThproBckata AelHocT KbM ,, Antepko Tpeinunar® OO/l 3a unenure Ha
OTJIeJIsIHE Ha IPOM3BOJICTBEHATAa OT JUCTPUOYTOpCKATa IEHHOCT.

16.08.2019

VBenomiieHne 3a  (UHAHCOBOTO CBHCTOSHHE Ha JIPY)KECTBOTO Ha
KOHcouaupana 0a3a 3a mbpBOTO TpuMeceuue Ha 2019 r., omoBecTeHO Ha
23.04.2019 r., ¢ npuioxeHa KOpUTMpaHa JeKiapalus Ha OTTOBOPHUTE B
paMKHTE Ha EMUTEHTA JIMIIA, B U3IbJIHEHUE HA yka3aHus Ha KOH;

16.08.2019

VBenomiieHne 3a  (UHAHCOBOTO CBCTOSHHE Ha JIPY)KECTBOTO Ha
KOHCOIUANpaHa 0a3a 3a mbppBOTO TpuMeceure Ha 2019 r., omoBecTeHO Ha
27.05.2019 r., ¢ npuioxeHa KOpUIMpaHa JeKiapalus Ha OTTOBOPHUTE B
paMKHTE Ha EMUTEHTA JIMIIA, B U3IbJIHEHUE HA yka3aHus Ha KOH;

19.08.2019

Antepko AJl omoBectn mpen K®H u oGmectBeHoctTa: BBB Bpb3Ka C
yBegomiienne Ne A-02-06-15 ot 16.08.2019, ¢ koero ,, AJITEPKO* A/l e
nH(OpMHpANO 3a MPEJOCTABEHU JTONBIHUTEIHUTE MAPUYHU BHOCKU Ha JIBE
OT CBOUTE JBbIIEPHU APYKECTBA, @ UMEHHO ,,Antepko IIponspruc” EOO/ n
»Anrepko Tperiauar OO/] (mpeauniHo HanMeHoBaHuE ,,AnTepko Ouranc
OO/I) 1 mo noBoA NOCTHIIWIN OT UHBECTUTOPH JOIIBIIHUTEIHHU BBIIPOCH CIIE]
OTIOBECTSIBAHETO, C OTJIe]l HAa IPO3PavyHOCT, C HACTOSALIOTO MPAaBUM CIETHOTO
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yTouHeHue: [IobIHUTETHUTE TApUYHU BHOCKA, Ca PEIHA3HAYEeHU OCBEH 3a
IIOCOYEHUTE B yBeioMiieHHeTo oT 16.08.2019 r. nenu u 3a ontuMusupase Ha
0aHKOBU TaKCH M KOMUCHOHHHM B IpymaTa.

29.08.2019

Antepko AJl onmoBectu nipes oomectBeHocTTa 1 KOH MexauneH puHaHCOB
OTYET Ha JPYXKECTBOTO 3a MmbpBUTE MmiecT Mecena Ha 2019 r. Ha
KOHCOJIMIUpaHa 0a3a.

18.09.2019

Antepko AJl-Codus npencraBu mokaHa 3a CBUKBaHe Ha M3BBHpEIHO 001110
cbOpaHue Ha aKIIMOHEPUTE U MaTEpUaI 3a 00110 ChOpaHHe Ha aKIIMOHEPHTE,
KoeTo me ce mposeae Ha 25-10-2019r. ot 11:00 gaca B Codus 1407, rp.
Codust, 6yn. Yepnu Bpbx 103, pu criegHus AHEBEH pea:

1. Ilpuemane Ha pemieHue 3a mpexBbpiisHe Ha 1 238 624,02 neBa ot 0610 1
342 577.00 neBa pe3epBH OT EMUTHPAHETO HA aKIUH BbB (HOHT ,,Pe3epBen*.
2. [Ipuemane Ha penieHHre cymara OT pe3epBUTE OT EMUTHPAHETO Ha aKIUH B
pasmep Ha 103 952.98 neBa, ¢ KOATO ce NpEeMUHABAa YCTAHOBEHMSI OT
Twproeckus 3akoH U YCcTaBa MUHUMAJICH pe3epB Ha J[pykecTBoTO, 1a Obae
pasnpezeneHa Kato JUBUICHT.

3. Ilpuemane Ha peleHHE 3a pas3npeessHe U U3IUIallaHe Ha AUBUACHTH Ha
aKIMOHEPUTE OT HepasnpeAeeHara neyanda oT IeHHOCTTa Ha IPYKECTBOTO
npe3 2015 ., 2017 r. u 2018 r.

4. Ilpuemane Ha pelICHHE 3a paslpelesisHe U U3IJIalaHe Ha aKIIMOHEPHUTE
Ha MEXJIUHEH IMBUIEHT OT HepaslpeleseHara nedanda oT JeifHocTTa Ha
IPY>KECTBOTO, Ha 0a3zara Ha 6-MecedeH (PMHAHCOB OTYET Ha JPYKECTBOTO 32
mbpBUTE TIeCT Mecena Ha 2019 1.

5. Ilpuemane Ha pelIeHHE 3a apaMeTpUTe Ha pasnpeielssHe U M3IUIaIiaHe
Ha aKIMOHEPUTE HA JTUBUJCHT.

20.09.2019

B®B Bpb3ka ¢ Ykazanus 20190918212328/20.09.2019 r. no 3asBieHue 3a
o0siBsiBaHE Ha TOKaHa B TbproBckus Peructsp KbM ATeHIUS TI0
BrucBanusTa BX. Ne 20190918212328/18.09.2019r. Antepxo AJl-Codus
MpEeACTaBM TIOKaHAa 3a CBHKBaHe Ha M3BBHpemHO 00mo cbOpaHue Ha
aKIIMOHEPUTE U MaTepUaly 3a 00110 chOpaHKue Ha aKITMOHEPUTE, KOETO IIIe e
npoBeae Ha 28-10-2019r. ot 11:00 waca B Codus 1407, rp. Codwus, Oyi.
Yepnu Bpbx 103, npu cinenHus JHEBEH pea;

1. Ilpuemane Ha pemeHue 3a nmpexBbpiisiHe Ha 1 238 624,02 neBa ot 0610 1
342 577.00 neBa pe3epBH OT EMUTHPAHETO HA aKIUH BbB (HOHT ,,Pe3epBen*.
2. [Ipuemane Ha penieHue cymara OT pe3epBUTE OT EMUTHPAHETO Ha aKIUH B
pasmep Ha 103 952.98 neBa, ¢ KOATO ce NpEeMUHABAa YCTAHOBEHMS OT
TwproBckus 3akoH U Y CcTaBa MUHUMAJICH pe3epB Ha J[pykecTBoTO, 1a Obae
pasnpezeneHa Kato JTUBUICHT.

3. Ilpuemane Ha peleHHE 3a pa3npeessHe U U3IUIallaHe Ha AUBUACHTU Ha
aKIMOHEPUTE OT HepasIpeAeeHara neyanda oT IeHHOCTTa Ha IPYKECTBOTO
npe3 2015 ., 2017 r. u 2018 r.

4. Ilpuemane Ha pelICHHE 3a paslpelesisHe U U3IJIalaHe Ha aKIIMOHEPHUTE
Ha MEXJIUHEH IUBUIEHT OT HepaslpeleseHara medanda oT JeifHocTTa Ha
JPY>KECTBOTO, Ha 0azara Ha 6-MeceueH (PMHAHCOB OTYET Ha JPYKECTBOTO 32
mbpBUTE IeCT Mecena Ha 2019 1.

5. Ilpuemane Ha peleHHE 3a apaMeTpUTe Ha pasnpeielssHe U M3IUIAIIaHe
Ha aKI[MOHEPUTE HA JTUBUJCHT.

25.09.2019

Anrepko AJl-Codust mpeacraBu Komue OT NyONMKanus Ha IOKaHa 3a
CBUKBaHe Ha M3BBHpegHo 00moO CchOpaHHMe Ha  aKIMOHEPHUTE.
OCA me ce nposene Ha 28-10-2019 r. ot11:00 waca B 1407 Ha agpec rp.
Codwus, Oyn. Yepnu Bpbx 103 nipu cienHusi THEBEH pel:
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1. Ilpuemane Ha pemieHue 3a mpexBbpiisiHe Ha 1 238 624,02 neBa ot 06110 1
342 577.00 neBa pe3epBH OT EMUTHPAHETO HA aKIUH BbB (hOHT ,,Pe3epBen*.
2. [Ipuemane Ha penieHHre cymara OT pe3epBUTE OT EMUTHPAHETO Ha aKIIUH B
pasmep Ha 103 952.98 neBa, ¢ KOATO c€ NpPEMUHABA YCTAHOBEHMS OT
TwproBckus 3akoH U YCcTaBa MUHUMAJICH pe3epB Ha J[pykecTBoTO, 1a Obae
pasmpeneneHa KaTo AUBUIEHT.

3. Ilpuemane Ha peleHuE 3a pasnpeessHe U U3IUIallaHe Ha AUBUACHTH Ha
aKIMOHEPUTE OT HepasnpeAeeHara neyanda oT JeHHOCTTa Ha IPYKECTBOTO
npe3 2015 ., 2017 r. u 2018 r.

4. Ilpuemane Ha pelIeHHE 3a pa3NpeleNsiHE U U3IIIallaHe Ha aKIIMOHEPUTE
Ha MEXJIUHEH IMBUIEHT OT HepaslpeleseHara nedanda oT JeifHocTTa Ha
JPY>KECTBOTO, Ha 0a3zara Ha 6-MeceueH (PMHAHCOB OTYET Ha JPYKECTBOTO 32
mbpBUTE IeCT Mecena Ha 2019 1.

5. IlpuemaHe Ha pelleHHE 3a MapaMeTpUTE Ha paslpeneissHe U U3ILIAIlaHe
Ha aKIMOHEPUTE HA JTUBUJCHT.

4. BAKHU CBBUTHUSA HACTDHIIUJIA CIIEA KPASA HA OTYETHUSA IIEPHO/]

CJ'IGI[ Kpasd Ha OTYETHHA IIECPUO/ Ca HACTHIIWINA 3HAYNMU cpOuTHS.

28.10.2019 | Antepko AJl-Codust mpeacraBu komme OT IIpoTokonm OT mpoBeneHO Ha
28.10.2019 u3BBHpEHO 0010 CHOPaHKE HA aKITMOHEPHUTE, HA KOETO Ca B3ETH
pEIICHUs TTOH CIEHUTE TOYKU OT THEBHUS PE/I;:

1. Ilpuemane Ha pemieHue 3a mpexBbpiisiHe Ha 1 238 624,02 neBa ot 06110 1
342 577.00 neBa pe3epBH OT EMUTHPAHETO HA aKIUH BbB (DOHT ,,Pe3epBen*.
2. [Ipuemane Ha penieHre cymara OT pe3epBUTE OT EMUTHPAHETO Ha aKIIUH B
pasmep Ha 103 952.98 neBa, ¢ KOATO ce NpEeMUHABAa YCTAHOBEHMS OT
TwproBckus 3akoH U Y CcTaBa MUHUMAJICH pe3epB Ha J[pykecTBoTO, 1a Obae
pasmpeneneHa KaTo JUBUJICHT.

3. Ilpuemane Ha peleHHE 3a pas3npeessHe U U3IUIallaHe Ha AUBUACHTH Ha
aKIMOHEPUTE OT Hepa3mpeelieHaTa neyanda oT 1eHHOCTTa Ha APY>KECTBOTO
npe3 2015 ., 2017 r. u 2018 r.

4. Ilpuemane Ha pelICHHE 3a pa3NpeeNsiHe U U3IJIallaHe Ha aKIIHOHEPHTE
Ha MEXJIUHEH IMBUIEHT OT HepaslpeleseHara medanda oT JeiiHocTTa Ha
IPY>KECTBOTO, Ha 0a3zara Ha 6-MecedeH (PMHAHCOB OTYET Ha JPYKECTBOTO 32
mbpBUTE TIeCT Mecena Ha 2019 1.

5. [IpuemaHe Ha pelIeHHE 3a MapaMeTpUTEe Ha paslpelessHe W U3IUIallaHe
Ha aKI[MOHEPUTE HA JTUBUJCHT.

28.10.2019 | Antepko AJl-Codus npencraBu YBeAOMIICHHE 3a AUBHICHT ChC CICIHOTO
chabpxkanue: O0moTo crOpanme Ha akmuonepute Ha ,,AJITEPKO* AJl,
nposeaeHo Ha 28.10.2019 r., npue permeHue 3a pa3npenensiHe U U3IJIanaHe
Ha IMBHUJICHT Ha aKIIMOHEPUTE Ha JIPY>KECTBOTO B 0011 pazmep ot 2 700 000
neBa, a CpBEeTHT Ha JAMPEKTOPUTE HA JPYKECTBOTO OIpENeTH HadyWHA 3a
U3IJIAIIaHe Ha IMBEJIEHTa, KAKTO CJe/IBa:

* bpyten pazmep Ha quBHAeHTA 3a enHa akuud 0,180 neBa

* Hetren pa3mep Ha nuBHAeHTAa Ha eqHa akuus — 0,171 neBa 3a akiimoHepuTe
¢busnyecku auua.

* Hauun Ha u3m1amane Ha AuBHAeHT: Ha akuronepure, YMUTO CMETKH 32
[IEHHU KHWXa Ce€ HaMHUpaT B peructsp A Ha lleHTpasieH aemno3urtap /mudHHA
CMETKHM/, JUBUICHTHT M€ ObJe Wu3IUIalaH 4Ype3 KIOHOBETE Ha
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Paiidaiizenbank boearapus EAJl, csc cwaelictBuero Ha llentpanen
neno3utap. Ha aknuonepurte, Y4MUTO CMETKH 3a LIEHHU KHUXA C€ HAMHUPAT B
peructbp b nHa llenTpanmen pemo3uTap /KIMEHTCKA TOJCMETKA TMpHU
WHBECTUIIMOHECH TIOCPEAHUK/ AWBHACHTHT Ie ObJae W3IUIAaH 4pe3
CbOTBETHUSI MHBECTUIIMOHEH MOCPEIHUK ChbC chieiicTBreTo Ha LleHTpanen
JETOo3UTap.

* Havasen cpok 3a uznaniane Ha quBuaenta: 20.11.2019 r.

* Kpaen cpok 3a n3miamane Ha auBuaenra: 20.01.2019 r.

* Cien M3THYaHe HAa KPaHHUAT CPOK 32 M3IUIALAHE HA JMBUICHTA, B
paMKHUTE Ha METTOJUIIHUS JTaBHOCTEH CPOK, BCEKH aKLMOHEP, KOWTO HE €
MOJIYYHJI CBOSI AUBUACHT I11€ MOJKE J1a T'0 TIOJYYH OT APY>KECTBOTO B Opoil min
mo O0aHKOB BT, CIIEJ M3PHUYHO OTIPABEHO MCKAaHE 3a TOBAa Ha ajpeca Ha
yropasieHue Ha apyxectBoto — rp. Codwus, Oyim. ,,Yepau Bpbx‘“ Ne 103, Ten:
+35929571247, e-mail investors@allterco.com. Henonyuenure wu
HEMOTHPCEHU AMBHUJICHTH CJIE/ U3TUYAHE Ha METTOAMILIHUS TaBHOCTEH CPOK
ce orHacaTr BbB Ponp PesepBeH Ha npyxkectBoro. [IpaBo Ha nUBUICHT,
cbraacHo wi. 1158, an. 3 ot 3K, nmaTt nmputexxarenure Ha OOMKHOBEHHU
aKuuu KbM 14-Tus eH ciief] narata Ha o0moTo ceopanue, a umeHHo 11-11-
2019 r. M3nnamaHero Ha OUBUACHTA 1€ ce W3BBpIIM 4pe3 LlenTpaien
nenosutap AJl mo pema u npu ycnosusara, npensuiaenun B 3IITILK,
[IpaBunnuka Ha IlenTpanHus neno3utap AJl W ApyruTe NPUIIOKUMHU
pasmopenOu Ha  OBATAPCKOTO  3aKOHOAATENCTBO.  AKIIMOHEPUTE,
ChXpaHsBaIllM aKIIMUTE CU MO MOACMETKH KbM MHBECTUIIMOHHU TOCPEIHULIN
e TOoJIy4aBaT ABJDKUMHUS [IUBHACHT Ype3 ChOTBETHUS WHBECTHUIMOHEH
MOCPEAHHUK. AKIIMOHEPUTE, ChbXpaHsBAIlld aKIIMUTE CU IO JIUYHU CMETKHU B
Lentpanen nenozurap A/l e nmoxydaBat IuBUACHTA upe3 ,,PaiidaiizenOank
boearapus” EAJl, 6ankara, oOcmykBalia U3IJIAIaHEeTO Ha JUBUICHTA.

29.10.2019 | Antepko AJl omoBectu mpen obmectBeHoctra u KOH yBenomienue 3a
(MHAHCOBOTO CHCTOSIHUE HA IPY>KECTBOTO HA MHAMBHIyalHa 0a3a 3a TPETOTO
Tpumeceuyne Ha 2019 r.
5. BAXKHU CBBUTUA OTHOCHO JIMOATA 1 HAYMHA HA

INPEACTABUTEJICTBO HA AJITEPKO A/l HACTBIINJIN ITPE3 IIEPUOJA
01.01.2019 r. — 30.09.2019 r.

IIpe3 oTuerHus nepuon Ha 2019 r. He ca U3BBPILIBaHU IPOMEHU B ChCTaBa Ha ChBeTa Ha
IUPEKTOPUTE Ha JPY>KECTBOTO.

KsM 30.09.2019 r. CbBEeTHT HAa AUPEKTOPUTE € B CIACTHUS CHCTAB:
e Jlumutsp CrosiHOB /IUMUTPOB;

e (Cgernun Unues Tonopos;

e Hukonait AHrenoB MapTuHoB;
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6. BJIMSAHUE HA BA’KHUTE CbBUTHUA 3A AJITEPKO AJl, HACTBIINJIM ITPE3
IHHEPUOJA 01.01.2019 r. - 30.09.2019 r. BDBPXY PE3VITATUTE H
PUHAHCOBHUSA OTYET

YacT oT OMOBECTEHUTE BAXKHH CHOUTHS, HACTBIIWIN MPE3 OTYETHUS MEPUOJ ca OKa3aan
3HAYUTEIHO BIUSHHE BBPXY (PMHAHCOBHUTE PE3YJITATH Ha JIPY)KECTBOTO Ha KOHCOJIMIHMpAHA
0a3a. B kpas Ha ronmu 2019 JIpyxecTBoTo prHANMM3Mpa caesika 1mo npoaaxoa Ha JsUI0BETE CH B
5 OT IBIIEPHUTE CU JOPYKECTBA, B Pe3yiTaT HAa KOETO peaju3upa MPHUXOIU OT Mpojaxda B
pa3mep Ha 16 475 xun. nB. banancoBara CTOMHOCT Ha MpojaaeHuTe HHBeCTUIMH € 7 509 xu.
JIB.

B pe3ynrar Ha mpukiiouniaTa CAeKa 1Mo npoax0a Ha eBponeckust cu OU3HEC C yCIyru
¢ nobaBeHa CTOMHOCT M M3ITBIHCHHUE HA CTPATETUATA CH 3a (POKYCHUPaHE BbPXY pa3paboTkaTa u
npou3BoAcTBOTO Ha ,,yMHU™ (Internet of Things) yctpoiictBa, [IpyxecTBOTO € HarpaBHUIIO
nperjeq Ha WHBECTHLMHTE CH B JBINEPHHU JAPY)KECTBA, B PE3yJTaT HAa KOETO € MPHU3HAIO
obe3renka Ha uaBectursaTa cu B Allterco PTE, Cunranyp B pa3mep Ha 3 895 xuu. nB.

ITpe3 oruernus nepuon AJITEPKO A/l otunTa Ha KOHCOoMuAMpaHa 0a3a HETHU NMPUXOIU
OT npojaxou B pa3mep Ha 22 375 xuil. 1IB., KOETO MpecTaBisBa Hamanenue ot 23,97 % crpsimo
HETHHUTE MPUXOJH OT MpoaaxOu Ha J[py>KeCcTBOTO Ha KOHCOJMUAMpPaHa 0a3a 3a ChILUS MEPUOJ
Ha 2018 1., xouTO ca Ha crorHoCcT 29 430 XuJ. IB.

ITpe3 otueTHus nepuoa JpykecTBOTO OTUNTA HA KOHCOJIMMpaHa 0a3a 3a JIeBeTTe Mecela
Ha 2019 r. ¢uHancoBH mpuxomu B pazmep Ha 9 037 Xwmil. JIB., BKJIIOYBAIIM HOJOXKHUTEITHU
Pa3NIMKHU OT omepaiuu ¢ (UHAHCOBU aKTHUBU B pa3Mmep Ha 8966, m0KaTo 3a ChIIUS MEPUOI Ha
2018 r. mpuxoauTe OT MOXOOHU ONEpaIUK ca B pa3Mep Ha 34 XUl JIB..

Ksm 30.09.2019 r. AJITEPKO AJ] otunTta Ha KOHcoiuaupaHa 0a3a HETHa medanda B
pa3mep Ha 6 315 Xxwuil. JB., COpsIMO perucTpupaHara 3a cbiuus nepuoj Ha 2018 r. HeTHa B
pasMep Ha 542 xui. JB. 3HauMTENHOTO yBenuueHue mnpe3 2019 ce nbkM OCHOBHO Ha
peanu3upaHaTa nedanba OT MpoAaxkOda Ha UHBECTULMH B 5 IBIIEPHU APYKECTBA, KAKTO U HA
peanu3upaHu MevajaOu OT JblLIepHaTa KOMIIAHHMs 3aHUMaBalla ce C IPOU3BOJICTBO Ha
»YMHHU'* yCTpOMCTBA.

7. PA3BOMHA M HAYUHO-U3CJIEJOBATEJICKA JEMHOCT

JIpy’)KecTBOTO HE € M3BBPIIBAIO JACHHOCTH B 00JACTTa HA HAYYHO-U3CJEeIOBaTeNICKaTa U
pa3BoifHaTa IEHHOCT W HE TUTAaHUPA TaKuBa B OJU3K0 ObAemie. EqHO oT abliepHuTe ApyKecTBa
Ha Antepko A/l e U3BBPIIBAJIO TaKaBa JIEHHOCT Ipe3 TpeToTo TpuMeceune Ha 2019, a uMeHHo:
Antepko Pobotukc EOO/I.

8. PA3BUTHUE HA JEHHOCTTA IPE3 OTYETHHA NEPHOJI U ®PUHAHCOBO
CBbCTOSHHUE

8.1. Pe3yarartu oT AefHOCTTA

ITpe3 oruernus nepuon AJITEPKO A/l otunTa Ha KOHCOMuAMpaHa 0a3a HETHU NMPUXOIU
0T npojaxou B pa3mep Ha 22 375 xui. 1IB., KOETO MpeacTaBisBa Hamanenue ot 23,97 % crpsimo
HETHUTE MPUXOJH OT MpoaaxOu Ha Jlpy>KeCcTBOTO Ha KOHCOJMUAMpPaHa 6a3a 3a ChILUS MEPUOJ
Ha 2018 r., kouto ca Ha crorHOCT 29 430 xun. nB. OCHOBHATa MPUYMHA 332 OTYETECHHUTE IO
HUCKH MPUXOJHU OT Npoaaxou 3a 9-te mecena Ha 2019 r. e, 4e Te He BKIIOYBAT MPUXOAUTE OT

12



NpoAaZeHUTE mpe3 TPeToTo TpuMeceure Ha 2019 r 5 apiepHu apyKecTna.

[Ipe3 oTuetHus nepuon JpyxecTBOTO OTUNTA HAa KOHCONMUANpaHa 0a3a 3a JIEBETTE Mecela
Ha 2019 r. ¢puHancoBH mpuxonu B pazmep Ha 9 037 Xwuil. JIB., BKJIIOYBAIIM MOJOXKHUTEITHU
pa3IMKK OT Orepanuu ¢ GUHAHCOBU aKTHUBU B pa3Mep Ha 8 966 Xuil. JB., JOKATO 3a CHITUS
nepuoy Ha 2018 r. mpuxoauTe OT MOJAOOHH OMEpaIluy ca caMo B pa3Mep Ha 34 XWIL. JIB..

Kbm 30.09.2019 r. AJITEPKO A]J] otunta Ha KOHConuaupaHa 0aza HeTHa revyanda B
pasmep Ha 6 315 Xxwui. JB., COpsIMO perucTpupaHara 3a cbiuus nepuoq Ha 2018 r. HeTHa B
pasMep Ha 542 xuin. JB. 3HauMTENHOTO yBenuueHue mnpe3 2019 ce nbmkM OCHOBHO Ha
peann3upanaTa rneyauba oT npojax06a Ha UHBECTULIMU B 5 IBIIEPHU IPYKECTBA, KAKTO U Ha
peanu3upaHu mevaiOu OT AblIepHaTa KOMIIAHHMs 3aHUMaBalla ce C IPOU3BOJICTBO Ha
»YMHHU"* yCTpOMCTBA.

Taoauma Ne 1

XWA. NB.
I[MPUXOJI1 9 mecemna 2018 % 9 mecemna 2019
A. Ilpuxoau oT AelHOCTTa

I. Hetau npuxoam oT npojaxOu Ha:

1. [Iponykuus 0 0% 0
2. Ctoku 4575 201.25% 13 782
3. Yenyru 24768 | -65.52% 8 541
4. llpyru 87| -40.23% 52

O6mmo 3a rpyma | 29430  -23.97% 22 375
III. ®unancoBU NpUXoOaU

1. ITpuxoau OoT TMXBU 9 0
2. Ilpuxoau OT AMBUIEHTH 0 0% 0
3. [T0JIO)KUTEITHU PA3JTUKHU OT ONEPALINU C

(UHAHCOBH aKTHBH U HHCTPYMEHTH 34 26271% 8966
4. I1onOXHUTENHU Pa3JIMKU OT IPOMSIHA HA

BaJyTHHU KypcOBe 55 29.09% 71
5. Apyru 0 0% 0

O6m10 3a rpyna IlI 98 9121.4%

b. O6mo npuxoau ot AEHHOCTTA 29 528 6.4%

3a Tpetoto TpuMeceuune Ha 2019 r. pazxoaute no ukoHomuuecku enementu Ha AJITEPKO
AJl Ha xKoHCONMUAUpaHa 0aza ca Ha cToWHOCT 23 780 XuJ. JB., M PETHCTpUPAT HAMAJICHHUE OT
15,78% cnpsMo pazxoauTe 10 UKOHOMUYECKH €JIEMEHTH Ha JIPYKECTBOTO 3a CHIIHS NEPHOL
Ha 2018 r.

Hait-ronsm  gsan B otuerenutre ot AJITEPKO AJl pa3xomu 3a JaeiHOCTTa Ha
KOHcoNuaupaHna 6a3za mpe3 TpeToro Tpumeceuue Ha 2019 1. 3aemaT pa3xoauTe 3a BHHIITHU
yeinyru ¢ 35,06%, crnenBa HM oT aApyru pasxonu c¢ 25,40% u GanaHcoBaTa CTOMHOCT Ha
npojaneHute cToku ¢ 24,08%.

Hpyru pa3xonu 3a neserre Mecena Ha 2019 roguHa BKIIOUBAaT OCHOBHO M3MEHEHHE Ha
pernyTamusaTa B pe3ysirara Ha ooe3rnenka Ha nHBecTuiusaTa B Allterco PTE, Cunramyp.

Pa3xonute 3a BBHIIHU yCIyrd Ha KOHcoiuaupaHa 6a3a ca HamaneHu ¢ 60,07% mpe3
13



nbpBUTE 9 Mecena Ha 2019 roguHa B CpaBHEHUE ChC CHIIKS NEPUOJ] HA MPEIXO0AHATA TOANHA,
KaTo TOBa C€ JbJKK OCHOBHO Ha ToBa ue oTuera kbM 30.09.2019 r. He BK/IIOYBA pa3xoauTe 3a
BBHIIHM YCIYT'H Ha MPOAAJEHUTE 5 IbILEPHU JApYyXKecTBa. PazxoauTe 3a Bb3HATPAKICHUS B
Kpas Ha TpeToTo TpuMmeceune Ha 2019 r. ca HaMaeHu opajayu chlaTa NPUIHUHA.

Taoauma Ne 2
B XUJI. JIB.
PA3XO/U 9 mecena 2018 % 9 mecena 2019
A. Pazxonu 3a neriHocTTa
1. Pa3xou mo UNKOHOMUYECKHU €JIEMEHTH
1. Pa3zxonu 3a marepuann 141 53.19% 216
2. Pa3zxonu 3a BbHIIIHU YCIYTH 20 883 -60.07% 8 338
3. Pa3zxonu 3a amopTH3auuu 545 39.08% 758
4. Pa3zxonu 3a Bb3HATrpaXKICHUS 3863 | -36.71% 2 445
5. Pa3zxoau 3a ocUrypoBKu 421 | -39.43% 255
6. banaHcoBa CTOMHOCT Ha IPOIAICHU aKTUBU 1816 | 215.36% 5727
7. I3MeHeHue Ha 3armacuTe OT NPOIYKIHS U
HE3aBbPILIECHO TPOU3BOACTBO 0 0% 0
8. Ipyru B T.4.: 565 | 969.20% 6 041
o0e3IieHKa Ha aKTUBHU 0 0% 5523
MPOBU3UHU 0 0% 0

O6m10 3a rpyma I

-15.78%

duHaHCOBUTE pa3xoau 3a JieBerTe Mecena Ha 2019 roauna ca ce yBennuuinu ¢ 46,76% B

CpaBHEHHE ChC chlua nepuo Ha 2018 roguna.

Hpyru duHaHCOBH pa3xonu 3a neerte mecena Ha 2019 roguHa Ha KOHCoMaUpaHa 6asza
BKJIIOYBAT MPOBU3US 32 OKOHYATEITHO OIpE/eSHE Ha IIeHAaTa Mo cIeNKaTa 3a mpoaakda Ha 5
TBIIEPHU APYKECTBA B pa3Mmep Ha 293 Xuil. IB. ¥ 0aHKOBH TaKCH U KOMHUCHOHHHU Pa3XOJu B
pasmep Ha 60 xui. nB. B ChOoTBETCTBHE C KIay3UTe B JIOTOBOpa 3a Mpojaxkda Ha 5 AbIICPHH
IpyXecTBa, B paMHTe Ha 3 Mecena ciell pUHaIM3UpaHe Ha caenkaTta TpsOBa J1a ce U3UUCIU
OKOHUATelIHATa IIeHa IO CJAeNTKara, B 3aBHUCHUMOCT OT HETHUS OOOpPOTEH KamuTal Ha
MpOJaJCHUTE JpY)KECTBa KbM JaTrara Ha NPUKIIOUYBAHE Ha chenkara. MeHUKMBHTA

MPOTHO3MpPA, Y€ OKOHYATEIHATA 1IeHaTa 11ie HaMmaJsee ¢ 293 XuJ. JiB.

B XUJI. JIB.
1I. Qunancoeu pazxoou 9 mecena 2018 % 9 mecena 2019
1. Pa3xonu 3a mTuXBH 132 -42.42% 76
2. OTpuuaTeHu pa3IuKHU OT ONEPALNH C

(UHAHCOBH aKTUBU U UHCTPYMEHTH 34 0
3. OTpuuaTenHy pa3iukyd OT MPOMsIHA Ha

BaJIyTHH KypCOBeE 113 -18.58% 92
4. dpyru 76 364.47% 353
O6m10 3a rpyma II 355 46.76% 521



8.2. PunancoBu nokaszarejm

JIukBUIHOCT
4.00
3.50
3.00
2.50
2.00 m31.12.2018
1.50 -
m 30.9.2019
1.00 -
0.50 -
0.00 - . T
KoeduumeHT Ha KoeduumeHT Ha KoeduumeHT Ha KoeduumeHT Ha
o6ua MMKkBMAHOCT 6bp3a NMKBUAHOCT abcontoTHa He3abaBHa
NVKBUAHOCT NVKBUAHOCT
Taoauma Ne 3
TTIOKA3ATEJIN 3A JIMKBUJHOCT 31.12.2018 30.9.2019
Koedunuent Ha 00111a JIMKBUAHOCT 1.79 3.72
Koedumnuent Ha 6bp3a TUKBUIHOCT 1.69 3.60
Koedunuent Ha aGCcoOTHA THKBUTHOCT 0.05 2.09
Koedunuent Ha He3abaBHA TUKBUIHOCT 0.91 2.09

Koeduuuent Ha 001112 JIUKBHIHOCT
KbM 30.09.2019 r. cToiiHocTTa Ha KoeduuueHTa Ha obma aukBuaHoctT Ha AJITEPKO
AJl Ha xoHCONMMaupaHa 0a3za e 3,72 u ce MoBHUIIaBa CIPSIMO CTOMHOCTTA My Kpas Ha 2018 r.
KpaTtkocpounure akTuBu ca HapacHanu ¢ 23,79% npe3 mbpBute 9 Mecena Ha 2019 1. B
cpaBHeHUe ¢ Kpast Ha 2018 ., JoKaTo KpaTKOCpOUHUTE MacuBu HamaisBaT ¢ 40,56%.

KoedunueHT Ha He3a0aBHA JTHUKBHIHOCT
Ksm 30.09.2019 1. croiiHocTTa Ha KoeduIMeHTa Ha He3a0aBHA JIMKBHUIHOCT Ha
AJITEPKO A/l na xoHconuaupana 6a3a e 2.09 u HapacTBa, COpSIMO CTOMHOCTTA MY KbM Kpast
Ha 2018 r. ToBa ce ABJKM OCHOBHO HA yBEJIWYEHUE Ha mapuuHuTe cpenctsa KbM 30.09.2019 1.
¢ 2 259% B cpaBHeHue ¢ kpasg Ha 2018 r., B pe3yniTar Ha MOJy4€HO IIbPBO IUIAIIaHE CBBbP3aHO
c nmpoaaxbara Ha 5 ABLIEPHU IPYKECTBA.

Koeduuuent Ha 0bp3a TUKBHIHOCT
KbM 30.09.2019 r. croitHocTTa Ha KoedunuenTa Ha Obp3a mukBuaHOCT HAa AJITEPKO
AJl Ha koHCcOMMAMpaHa 6a3a e 3,60 u ce moBHIIaBa, CIIPSIMO CTOWHOCTTA My Kpas Ha 2018 T.
Marepuanaute 3anacu ca Hamanenu ¢ 20,23% npe3 nepBute 9 Mecena Ha 2019 r. B cpaBHeHHE
c kpast Ha 2018 r., JO0KaTO KpaTKOCpoyHUTE MacuBu ca Hamanenu ¢ 40,56%.

Koeduuuent Ha a0COIIOTHA TMKBHIHOCT
Kem 30.09.2019 r. croitHOCcTTa Ha KoedHIMEeHTa Ha abCONIOTHA JMKBUIHOCT Ha
AJITEPKO A/l nHa xoHcommaupaHna 6a3a e 2.09 u HapacTBa, CIpsiMO CTOWHOCTTa MY KbM Kpas
Ha 2018 r. ToBa ce IBbJKM OCHOBHO Ha YBENIMUEHUE Ha mapuyHuTe cpeactsa kbm 30.09.2019 r.
¢ 2 259% B cpaBHeHue ¢ kpas Ha 2018 ., B pe3yNTaT Ha NOJy4EHO MBPBO IUIAIIAHE CBHP3aHO
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¢ mpoaaxbara Ha 5 TbIIEPHU JAPYKECTBA.

KoepuumeHT Ha pHAHCOBA ABTOHOMHOCT

4.00
3.50
3.00
2.50
2.00 ™ 31.12.2018
1.50 #30.9.2019
1.00
0.50
0.00 -
KoeduumeHT Ha Obnr/ AkTusu KoeduumeHT Ha
3a40N1BbXKHANOCT CIJVIHaHCOBa dBTOHOMHOCT
Tabauua Ne 4
[TOKA3ATEJIN 3A 3AJJJTBXXHAJIOCT 31.12.2018 30.09.2019
KoedumumenT Ha 3a17IbXHATOCT 0.46 0.27
Jbiar/ AxtuBu 0.32 0.21
Koedunuent Ha puHaHCOBAa ABTOHOMHOCT 2.16 3.66

Koedunuent Ha puHAHCOBA ABTOHOMHOCT
Ksm 30.09.2019 1. croiiHocTTa Ha KoeduIMeHTa Ha (UHAHCOBA aBTOHOMHOCT Ha
KOHcoMaupaHa 6a3a HapacTBa B cpaBHeHHe ¢ kpas Ha 2018 r. [Ipe3 TpeToTo Tpumeceune Ha
2019 r. coOcTtBeHusT kanutan HapacTtBa ¢ 11,29 %, a cymaTta Ha JIbjira Ha JPYKECTBOTO
HamausBa ¢ 34,27 %.

KoedunueHT Ha 3a1TbKHAIOCT
Kbm 30.09.2019 r. cToitHOCTTa Ha KOSHUIIUEHTA HA 33 UTHXKHSJIOCT HAa KOHCOJIMIUpaHa
6a3a e 0.27 1 HamansABa CIPSMO CTOHHOCTTa My KbM Kpas Ha 2018 T.

CHOTHOIIEHHE IBLJT KbM 00111a CYMA HA AKTUBHUTE
CrotHomierneTo JIbAT/AKTHBH TIOKa3Ba JUPEKTHO KAaKbB IPOIEHT OT aKTHUBHUTE Ha
JPYKECTBOTO ce (PMHAHCUPA UPE3 JIBJIT.

KoM 30.09.2019 1. cToifHOCTTa HAa CHOTHOLIEHUETO [[BJIT/ AKTUBH Ha KOHCONMUANpaHa 0aza,
koeto € (.21, HamansiBa cripsAMo cToitHOCTTa My KbM Kpas Ha 2018 r. [Ipe3 TpeToTo Tpumeceune

Ha 2019 r. axTtuBuTe Ha [pyxectBoTo HamansBaT ¢ 2,91 %, a cymata Ha AbIAra HamaisiBa C
34,27 %.
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9. OIIMCAHHUE HA OCHOBHUTE PUCKOBE MU HECUI'YPHOCTH, IIPEJ
KOUTO E U3ITPABEHO AJITEPKO A/l

CUCTEMATHUYHU PUCKOBE
OBl MAKPOUKOHOMMYECKHU PUCK

ITo nanam Ha HanmoHanHus CTaTUCTUYECKU MHCTUTYT Iipe3 centemBpu 2019 1. o0mmsAT
NnoKa3areJ/1 Ha OM3HeC KJIMMATA 3a11a3Ba PaBHUILETO CH OT MPEIXOJAHUS MECell, KaTo Moa00peHne
€ PErUCTPUPAHO EIUHCTBEHO B ThPrOBUsATA HA JPEeOHO.

Busznec kaumar 001110

RN T R I Y

ES | 7 | |
| i |

"W’W’\V

W Wl el LR T il LI g LY mis miz e bl

HN3rounux: HCU

ITo nannn Ha HanuonanHus cratuctuyecku HHCTUTYT ChCTaBHUAT MOKa3aTen ,,0M3HecC
KJIMMaT B MPOMMIUIEHOCTTA” cnajga ¢ 2.1 myHKTa B pe3yiTaT Ha BJIOLIEHUTE OYAaKBAaHUS Ha
IIPOMUIIUIEHUTE MpeANpreMadn 3a OM3HEC ChCTOSHUETO Ha MPEIIPUATHATA [IPE3 CISABALINTE
mect meceria. OCHOBHUTE (DAaKTOPH, 3aTPYAHSABALIM MPEANPUATHATA, MPOIBIDKABAT Ja ca
CBBbp3aHU C HECUTypHaTa MKOHOMMYECKAa Cpela U HejocTura Ha paborHa cuia. OTHOCHO
MPOJAXKHHUTE LIEHH B MPOMHUIICHOCTTA NMPEe00JIaaBaluTe OYakBaHUS Ha MEHUDKBPUTE ca Te
Jla ocTaHaT 0e3 MpOMsHA Mpe3 CIEABALIUTE TPU MeceLa.

[To nannu Ha HanmoHaHUS CTaTUCTUYECKH HHCTUTYT ChCTABHUAT MOKAa3arTen ,,0M3HeC
KJIUMAT B ThProBUsATa Ha ApeOHO HapacTBa ¢ 1.8 myHkTa. ChIIEBPEMEHHO M MTPOTHO3ZUTE UM
KaKTO 32 o0eMa Ha MPOJaKOUTE, Taka U 32 MOPHUKUTE KbM JIOCTABUUIIUTE OT BHHIIHUS Ma3ap
Mpe3 clie[BaIUTe TPU Mecela ce Mo100psBar.

dakropure ,,KOHKYypeHLHMs B OpaHmua“, ,,HEAOCTaThbYHO ThpceHEe W ,,HECUT'YpHa
WKOHOMHUYECKA cpeAa’ MpoAbJLKABaT Ja 3aTPYIHSIBAT B Hall-rojisiMa CTENEH JIEWHOCTTa Ha
npeanpusTusaTa. OTHOCHO NPOJAXKHUTE IEHU THPrOBIUTE HE OYAaKBAT MPOMSHA TIpe3
CJIE/IBAIIUTE TPU MECEIIa.

I1o JaHHU Ha HaI_II/IOHa.HHI/ISI CTaATUCTUYCCKU HUHCTUTYT TIPC3 MAPT CHCTABHUAT
MoKasaTeln ,,0M3HeC KJIMMaT B CEKTOpa Ha YCIYruTe™ ce MmoBuIaBa ¢ 1.7 MyHKTa, KOETO Ce
IBJIKY TJIABHO HA MOJOOPEHUTE OLIEHKH Ha MEHUDKBPUTE 32 HACTOSAIIOTO OM3HEC ChCTOSTHUE
Ha npeanpustusTa. Hail-cepuo3nurte 3aTpygHEHHUs 3a JEMHOCTTA OCTaBAaT KOHKYPEHIIUATA B
OpaHIIa, HECUTypHAaTa MKOHOMHYECKA cpela W HEJAOCTUI'hT Ha paboTHa cuia, Kato mpe3
MOCJICHUS MECel] Ce OTYMTA 3aCHJIBaHEe Ha HETaTUBHOTO UM Bb3jelcTBue. [1o oTHOIIEHHE Ha
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TIPOJIA)KHHUTE IIEHW B CEKTOpA Ha YCIYTHTE MEHHKBPUTE HE MPEIBHIKIAT YBEIMUEHHE MPE3
CJIE/IBAIIIUTE TPH Mecela. '

JINXBEH PUCK

JIuxBEeHUAT PHUCK € CBbpP3aH C BB3MOXKHH, €BEHTYaJIHH, HETaTUBHH IPOMEHU B
JUXBEHHUTE HUBA, YCTAHOBEHH OT (PMHAHCOBUTE MHCTUTYLIMH HA PenyOnuka brarapus.

Ha cBoeto 3acenanue nmo napuyHaTa IOJIMTHKA, TpoBeneHo Ha 12 centemspu 2019 r.,
VYnpasutenuust cbBeT Ha ELLb B3e penieHre 1a HaManu JMXBEHUST TPOLIEHT MO AEMO3UTHOTO
ynecHenue ¢ 10 6azucuu Touku 10 -0,50%. JIMXBEHUT IPOLIEHT IPH OCHOBHUTE OIIEPALIUH IO
peuHaHCUpaHe W JMXBaTa MO MPEAETHOTO KPEAUTHO YJIECHEHHE ocTaBaT 0e3 ImpoMsiHa Ha
paBuuiie oT cborBeTHO 0,00% u 0,25%. YnpaBUTETHUST CHBET MOHACTOSIIEM OYaKBa
OCHOBHMTE JTMXBeHH npoueHTH Ha EI[b 1a ocTanat Ha cBOMTE CeraiiHy UM Ha O-HUCKU HUBA,
JIOKOTaTo O'bJIe KOHCTATUPAHO, Y€ MPOTHO3MTE 32 HH(DIANUATA ce MPUOIIIKABAT YCTOHUUBO J10
PaBHMUILE, KOETO € JOCTaTh4YHO 01130, HO 10oA 2% 3a IPOTHO3HMS IEPUOJ, U TPUOIINKABAHETO
J10 IeNTa MOCIeI0BaTENHO Ce OTPas3sABa BbPXY AMHAMHUKATA Ha OasucHaTa MH Ianus. 2

OcHOBHUTE JINXBEHHU NPOLEHTH, onpenesenn or BHB 3a nepuona
01.01.2019 - 30.09.2019 r. ca:

Taoauma Ne 5

OcHOBEH JUXBEH

NPOLEHT

ssHyapu 2019 1. 0.00 %
dbeBpyapu 2019 1. 0.00 %
mapt 2019 1. 0.00 %
arpun 2019 r. 0.00 %
maii 2019 r. 0.00 %
toHn 2019 . 0.00 %
1o 2019 r. 0.00 %
asryct 2019 r. 0.00 %
centemBpu 2019 r. 0.00 %

*U3rounnk: BHB

NHOJAIMOHEH PUCK

WNHubnanoHHUAT pUCK MpEACTaBIsiBa BCEOOIO MOBUINABAHE HA LIEHUTE, MPU KOETO
napure ce 00e3IEeHSIT U ChIIECTBYBA BEPOSATHOCT OT MOHACSHE HA 3aryba OT JOMaKHWHCTBATa U
dbupmure.

[To nannm va HCU unaekchT Ha notpedurenckure neHu 3a centemBpu 2019 r. crpsimo
asryct 2019 r. e 99.7%, T.e. Mmeceunata undmnauusa ¢ munyc 0.3%. Undnanusara ot HayaaoTo Ha
rogunara (cenremBpu 2019 r. cnpsimo aexkemBpu 2018 r.) e 1.7%, a rogumnaTta uHdIanms 3a
centemBpu 2019 r. ciipsimo centemBpu 2018 1. € 2.3%. Cpennoroauuinara nHgIanys 3a nepuoaa
oktomBpH 2018 - cenremBpu 2019 r. cnpsiMmo nepuona oktomBpu 2017 - cenremspu 2018 r. e

! Cronancka KoHIOHKTypa 6u3Hec anketn Ha HCU centemspu 2019 ronuna,
https://www.nsi.bg/bg/content/17534/npeccholiieHre/cTONaHCKa-KOHIOHKTypa-npe3-centeMBpu-2019-ronuna
? Mikonomuuecku 6ionetun na E1IB, 6p. 6 /2019 — O630p
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3.1%.3

Cnopel MakpOMKOHOMHUYECKUTE aHAJIM3d Ha €BpO30HATa coYaT YMEPEH, HO
MOJIOKUTEJICH PAacTeX Ipe3 TPeToTo TpuMmeceune Ha rojuHara. Cropes MPOTHO3UTE ce
npensmwkaa BBII B peanno u3paxxeHue aa HapacHe Ha roauiiHa 6aza ¢ 1,1% mnpes 2019 1., ¢
1,2% npe3 2020 r. u ¢ 1,4% npe3 2021 r. B cpaBHEHNE ¢ MAKPOUKOHOMHYECKUTE MPOrHO3HU Ha
excrieptute oT EBpocucremara ot 1oHu 2019 1. mporHosara 3a pacrexxa Ha peannus bBII e
peBu3upana Hagoy 3a 2019 r. u 2020 r.

Cnopen mpensaputenHara oneHka Ha EBpocrar rogmmuata XUWIIL wabnanus B
eBpo3oHata 6e 1,0% npe3 aBryct 2019 r., 6e3 npomsiHa cripsimo toiu. [Iporuosu 3a eBpozoHaTa
Ha excnieptute B ELIB ot cenremBpu 2019 r., npensmxaat rogumHa XMUIL nndmanus ot 1,2%
mpe3 2019 r., 1,0% npe3 2020 r. u 1,5% npe3 2021 r. B cpaBHeHHE ¢ MAKPOUKOHOMHYECKUTE
MPOTrHO3M Ha ekcnepTu B EBpocuctemara ot roHu 2019 1. mporuoszara 3a XUIIL undnanusra
0e peBM3MpaHa HAJIOJIy 3a LENHs IPOrHO3EH XOPU30HT B OTPAKEHHE Ha MO-HUCKUTE IIEHU Ha
SHeprusTa 1 Ha 1Mo-0aBHUS MKOHOMUYEcKH pacTex. Ouaksa ce rogumnaTa XMW nnpranus,
0e3 eHneprusTta u xpanure, 1a o6sae 1,1% mpe3 2019 r., 1,2% npe3 2020 r. u 1,5% mnpe3 2021

r.*

Nudaanusra 3a nepuoaa 01.01.2019 r. — 30.09.2019 r. e caegnara:

Taéauma Ne 7

2 £ 4 £ £ £ ¥ kK F B X = X
£ ® 5 § & F £ § § £ & § §
e i r] | = £ B H = E E =
I 3 TEC THUNT STl B TR SIR0E T NI = L —#— | oo aHHAT ke = Ll
N3tounuxk:HCHU
NOJIMTUYECKHU PUCK

[TonmuTHUECKUAT PUCK € BEPOSATHOCTTA OT CMsiHa Ha IIpaBUTENCTBOTO, MIIM OT BHE3AITHA
MpoMsiHa B HEroBaTa TOJHMTHKA, OT BH3HUKBAHE HA BHTPEUIHONOJIMTUYCCKH CHTPECCHHS U
HEOJaronpusTHA NPOMEHH B EBPOMNEHCKOTO W/MIM HAIMOHAIHOTO 3aKOHOJATEJICTBO, B
pe3yaTar Ha KOETO Cpeiara, B KOSTO OIEPHpPAT MECTHUTE CTOITAHCKU CYOEKTH /1a c€ IPOMEHHU
HETraTUBHO, & UHBECTUTOPUTE J]a MOHECaT 3aryou.

[Tonutnyeckute puckose 3a bbiarapus B MexayHapoJeH IJIaH ca CBbP3aHH C IMOETUTE
AHTOKUMEHTHUTE 3a OCBHINECTBABAHE HA CEPUO3HU CTPYKTYpHH pedopmu B cTpaHarta B
KauecTBOTO ¥ Ha paBHomnpaBeH wieH Ha EC, moBummaBaHe Ha coluaigHaTa CTaOMIIHOCT

3 Wudnauus u MHAEKCH Ha TOTPEOUTEICKUTE 1IeHH 3a centeMBpr 2019 roauna
https://www.nsi.bg/bg/content/17577/npeccrobiuenne/nHpranus-u-nHICKCH-Ha-0TPeOUTENCKUTEe-1IeHH-3a-cenTeMBpH-2019-roguna

4 UxoHOMHYECKH BIONETHH Ha ELB, 6p. 2 /2019
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OrpaHuuYaBaHe Ha Hee(EKTHBHUTE pa3sXxoldy, OT €JHa CTpaHa, KaKTO W CBhC CHIIHATA
AecTaOuIn3alys Ha CTPaHUTE OT BIIM3KHs M3TOK, 3aUeCTSBAIUTE 3aIIaXd OT TEPOPUCTUYHHU
areHtatu B EBporna, 6e)KaHCKH BBJIHU U HECTAOMIHOCT Ha KITFOYOBH CTPAaHH B HEITOCPEICTBEHA
6mu3oct 10 buarapus.

boearapust, kakTo u Apyrute abpkaBu — wWieHKH Ha EC oT pernona, mpoabkasa a 0be
CEpUO3HO 3acerHara OT OO0 eBPOIMEWCKHS MPOOIeM C MHTCH3WBHHUS OEKAHCKU MOTOK OT
brnuskus u3rok. Jpyru (akTopu, KOMTO ChHIIO BIMSSAT HAa TO3M PUCK, Ca EBEHTYaJHUTE
3aKOHOAATCIIHNU NPOMCHHU U B YaCTHOCT TC3H, KOUTO KACAAT CTOIMAHCKUSA U MHBCCTUILIMOHHUSA
KJIMMAT B CTpaHaTa.

B HKOHOMHMYECKM acHeKT, MKOHOMHMKAaTa Ha CTpaHaTa € B MpsKa 3aBHCUMOCT OT
MKOHOMHKAaTa B €BpO30HAaTa, IOpagd KOETO € BB3MOXKHO (QakTopu karo Brexit u
NPOTEKIIMOHUCTUYHATA ThproBcka nonutuka Ha CAILl ma ce oTpa3sT M Ha TEeMIIOBETEe Ha
pa3BUTHE M Ha HAllMOHAJIHATA MKOHOMHUKA. He Ha mocieqHo MsACTO, O4akBa Ce BIMSHUE Ja
OKaxxe U U360pHT 3a HOB EBponeiicky mapiaMeHT ¥ MOJMTUKATA HA HETOBHS HOB ChCTaB.’

BAJIYTEH PUCK

Excrno3unusta KbM BallyTHUS PHCK IpPEJICTaBIsBAa 3aBUCHUMOCTTa U €(PEKTHUTE OT
M3MCHEHHETO Ha BAyTHUTE KypcoBe. CHCTEMATHYHHUAT BAJTYTEH PUCK € BEPOSTHOCTTA OT
eBeHTYyaJIHa IPOMsHA Ha BAJIyTHUS PEXXHUM Ha cTpaHaTa (BaJlyTeH 00p/), KOeTo OM TOBEJIO MIIN
70 0Oe31eHsIBaHE Ha JIEBa WX JI0 TOCKBIIBAHE HA JIEBa CHPSAMO UY>KASCTPAaHHUTE BAITYTH.

BanytHuAT pucKk me MMa BIMSHUS BbPXY KOMIIAHMM, MMAIlM Ia3apHU [SJIOBE,
MJIAIIaHUsATa Ha KOUTO C€ M3BBPINBAT BHB BAJIyTa, pa3jiMuyHa OT JieBa U €BPOTO. TBHil KaTo
CBIJIACHO JIEHCTBAIIOTO 3aKOHOAATENICTBO B CTpaHaTa OBITApCKUAT JieB € (DUKCHpaH KbM
eBpoto B choTHOmeHne EUR 1 = BGN 1.95583, a bearapckara HapoaHa 0aHKa € IThXKHA Ja
NoJbpKa HUBO Ha OBJIrapCKUTE JEBOBE B OOPBIICHHME, PAaBHO HAa BAJyTHUTE PE3epBU Ha
OaHKaTa, pUCKBT OT 0OE3IICHABAHE Ha JIeBa CIIPSMO €BpOIelicKaTa BajyTa € MUHUMAJICH U CE
CbCTOU BBB €BEHTYAJIHO IIPEJCPOYHO MpEeMaxBaHe Ha BATYyTHHs O0p/ B cTrpaHara. Ha To3u etamn
TOBa M3TJICXKA MAJIIKO BEPOSITHO, ThI KaTO OYaKBaHUATA ca BAIYTHUAT Oop/ Aa ObJie OTMEHEH
IpU IPUEMAHETO Ha eBpoTO B bbarapus 3a opuunanta miaTe:xHa eJMHHLA.

TeopeTnuHO, BaTyTHUST pUCK OM MOT'BJI 1a CE€ TIOBUIIIM, KOorato brirapus ce npucheuHu
KbM BTOpHs eran Ha EBponelickust Bamyren Mexanuzsm (ERM II). ToBa e pexxum, B KOHTO
CTpaHaTa Tpsi0Ba 1a Mo AbPKa BAYTHHS KypC CIPSAMO €BPOTO B TpaHuIuTe Ha +/-15% cripsimo
LeHTpasieH napuTeT. Ha npakTuka, BCHUKU IbP>KaBU, KOUTO MOHACTOSIIIEM Ca B TO3H MEXaHU3bM
(Hanus, Ecronus, Kunbp, Jlutea, JlatBus, Manta), ca cBuaerenu Ha KoyieOaHHs, KOWTO ca
CBIIECTBEHO MO-MaJKH OT no3BosieHuTe +15%. Ilpe3 aBrycr 2018 r. mpaBuTencrsoro omo0pu
nporpama 3a pedopma c Iesl NpHchenuHSBaHEe KbM EBponelckusi MexaHu3bM 3a OOMEHHU
kypcose 2 (ERM II) u EBponeiickust 6aHKOB ChI03 10 Kpas Ha JisiToTo Ha 2019 1., 32 12 moAroTBH
CTpaHara 3a BJIM3aHe B €Bpo30oHaTa. Te3u pedopMu ca CBbp3aHU MO-CIEHUAIHO C MPOLETypPHTE,
KOHUTO TpsIOBa J1a ce cieaBaT B CIydail Ha HECHCTOSTEIHOCT HA JPYKECTBA, YIIPABICHHETO Ha
Jpy’KecTBaTa C IbPKaBHO yJacTue u HesaBucumoctTa Ha BHB.

OuKcHpaHUAT Kypc Ha JieBa KbM €BPOTO HE eTMMHUHMpA 32 ObJrapckara BalyTa pucKa
OT HEOJIArONPUATHHU JBIDKCHUS HA Kypca Ha €BPOTO CIPSMO IPYTUTE OCHOBHH BATYTH (IIATCKU
noap, OpUTaHCKU MayH]l, MIBeHIApckH (paHK) Ha MEXIYHAPOJHUTE (PMHAHCOBU Ma3apH, HO
KbM HACTOSAIINS MOMEHT JAPYKECTBOTO HE CUMTA, Y€ TAKBB PHCK OM O CHIIECTBEH II0
OTHOIIICHHE Ha JAeHHOCTTa My. J[pyKecTBOTO MOXKe /1a OBb/aT 3acerHaTo OT BATYTHHS PUCK B

3 https://www.capital.bg/politika_i_ikonomika/2019/01/04/3369391 bulgariia_v_sinhron_pri_potapianeto/
¢ http://www.coface.bg/Ikonomicheski-analizi/Bulgaria
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3aBUCHUMOCT OT BHJA Ha BajlyTaTa Ha IMapUYHUTE MOCTBIUICHHWA W OT BHJAa HA BajlyTaTa Ha
MNOTCHIUAJIIHUTC 3aCMHU Ha APYKECTBOTO.

JIMKBUJIEH PUCK

IIposiBneHneTo Ha JIMKBUIHUSA PUCK IO OTHOLIEHUE HA JAPYKECTBOTO CE€ CBBP3Ba C
BBH3MOKHOCTTA 3a JIMIICA Ha HABPEMEHHM W/WJIN 10CTaThUHU HAJIMYHU CPEJCTBA 3a MOCPELIaHe
Ha BCUYKM TEKYIUH 3aAbJDKEHUA. TO3M PUCK MOXKE [1a HACTBIM, KAKTO IIPU 3HAYUTEIIHO
3a0aBsiHE Ha IUIAIAHUATA OT CTPaHa Ha JUTBKHHUIUTE HAa JPYKECTBOTO, Taka M INpPH HE
JOCTaTh4YHO €()EeKTUBHO yIpaBICHUE Ha TAPUYHUTE ITOTOIH OT IEHHOCTTa Ha JPY>KECTBOTO.

KbM kpas Ha Tpetoro Tpumeceune Ha 2019 Antepko AJl mon3Ba BHHIIHO (OaHKOBO)
¢uHaHcupaHe ¥ (UHAHCHpAaHE TPEAOCTaBEHO OT MABLICPHHUTE JpYKecTBAa. BBHIIHOTO
(dbuHaHCHpaHe € ABITOCPOYHO M CE M3IOJI3BA 3a IMOKYIKA HA WHBECTHIINHU, a (UHAHCUPAHETO
MPEIOCTABEHO OT IBIIEPHUTE APYKECTBA CE U3IOJI3BA 32 OCUTYPsIBaHE HA TEKYINA JTUKBUIHOCT

Yact oT apykecTBara OT rpyrnara moy3BaT 0aHKoBO (puHaHCHpaHe moj gopmMara Ha
OBBpAAT WM PEBOJBUpAIA KPEAUTHA JTUHMS, KOUTO MOTAT J1a ce IMOJI3Ba MpU IpobdiaemMu ¢
TUKBUAHOCTTA. ChIIO Taka €THO OT IPY)KECTBATa UMa CKIIFOYEH JIOTOBOP 3a (PaKTOPHHT, KOWTO
W3I0JI3Ba 32 aBAHCUPAHE HA TOJIEMU TUTAIIAHUS ChC 3HAYUTENICH CPOK Ha OTJIOXKEHO TIIallaHe.

3a peaM3upaHETO HA MPOEKTH, 32 KAKBUTO € 0JI00pEHO 0€3BB3ME3THO (PMHAHCUPAHE OT
nporpamMm 3a eBponeiicko ¢uHancupane 3a Anrtepko Po6oruke EOO/Jl chmo ce mon3sa
O0aHkoBO (uHaHCUpaHe. YcioBHATA Ha O€3BB3ME3HO (UHAHCHUpAHE TPEABHKIAT
HeoOXoIuMOCTTa OT (pMHAHCHUpaHE Ha MPOEKTUTE ChC COOCTBEHHM CPEACTBA W IMOCIEABAIIO
BJIHO WJTM YaCTUYHO BH3CTAHOBSIBAHE HAa HANpaBeHHWTE pa3xoau. B Ta3m Bpb3Ka, cien
MPUKIIIOYBAHE HA POCKTUTE MOJI3BAHUTE 32 TAX (PUHAHCUPAHUS I11e OBIaT MOTAaCeHU ¢ pa3Mepa
Ha ToJydeHara 0e3Bb3Me3/IHa oMo, B To31M cMHCHII, HE ce OYakBa IOJI3BaHETO HA TaKOBA
¢uHaHCHpaHE Ja ce OTpa3H 3HAYUTEIHO BBPXY OOIIOTO (UHAHCOBO CBHCTOSHUE Ha
IPY>KECTBOTO.

JpyXecTBOTO MpOBEXk/1a KOHCEPBATUBHA MTOJINTUKA 110 YIPABIECHUE HA JIUKBUIHOCTTA,
Yype3 KOSATO MOCTOSIHHO MOJAIbpKa ONTUMAJIEH JIMKBUICH 3arac MapuyHU CpelcTBa U 1o0pa
CIOCOOHOCT Ha ()MHAHCHpaHE Ha CTOMAHCKAaTa CH JEHHOCT. 3a Ja KOHTPOJHMpa pHUCKa
Jlpy>kecTBOTO ciieny 3a He3a0aBHO IJIalllaHe Ha Bb3HUKHAJIUTE 3aIbJKEHUS, a HATPYIaHUTE
CTapy TaKUBa C€ MoracsBaT 110 WHAUBUIYAIHHU CIOPAa3yMEHUs ¢ Kpenuropure. [IpyxecTBoTo
OCBIIIECTBsIBA HAOIIOJCHIUE U KOHTPOJ BBPXY (PAKTUUECKUTE U MPOTHO3HUTE MAPUUHU MOTOLU
[0 NEpPUOAU Hamped U NOAIbpPXKAHE HAa PAaBHOBECHE MEXJY MATYpPUTETHUTE TPaHHULMA Ha
aKTUBUTE M [ACHUBUTE Ha JPYKECTBOTO. TEKyllO0 MaTypUTETbT U CBOEBPEMEHHOTO
OCBIIECTBSIBAHE Ha IUIAIIAHUSITA CE€ ClIeau OT (PUHAHCOBO—CYETOBOAHMS OTJEN, KaTo ce
NOJIbpKa €XKEeTHeBHA HMH(POpPMALUs 33 HAIMYHUTE MApUYHU CPEACTBA U TPEICTOSLINTE
IJIAIIAHMS.

21



HECUCTEMATHYHU PUCKOBE
PUCKOBE, ITPOU3THYAIIIN OT HOBHU ITPOEKTH

OcHoBHara aeiiHoCT Ha Antepko A/l € cBbp3aHa ¢ HHBECTUIMHU B ABIIEPHU IPY>KECTBA.
C’bH_IeCTByBa PUCK HAKOU OT ABIICPHUTC APYKCCTBA Ja HC MOraT Aa U3IMBJIHAT MOCTABCHUTC
UM IIeJIH, KOETO Ja IOBe/e A0 MO-HUCKA WM OTPULIATETHA Bb3BPBHUIAEMOCT OT MHBECTHUIIHATA.

Pa3paboTBaHeTo Ha HOBH NMPOAYKTH U YCIYTH OT JIBIIECPHHUTE APYKECTBA Ha AJITEPKO
Al e cBBp3aHO C HHBECTHPAHETO B YOBEIIKH PECYpC, codTyep, Xapayep, MaTepuaiu, CTOKUA U
yciyrd. B ciydaid, 4e HOBHTE MPOJYKTH W YCIYTd HE YCIEAT Jla Ce peallu3upaT Ha mas3apa,
MojoOHM WHBECTHIIMM Omxa OwiaM HeompaBaaHu. ToBa OT CBOsI CTpaHa OM c€ OTPa3UIIo
HEraTHBHO BBPXY Pa3XOJUTe W aKTUBHUTE Ha JIpyKeCTBOTO, KaKTO W Ha PE3yJNTaTUTE OT
Herosara JIeifHOCT. 3a Ja yrpaBisiBaT PUCKa MPOU3THYAIL OT HOBU MPOEKTH, APY>KECTBATA OT
rpyrnara M3BBPIIBAT aHAIM3 Ha Ta3apa, M3rOTBAT (DMHAHCOB aHAIHM3 CHIBPIKAI PA3IAIHU
CIICHApUU CBBP3aHU, a B HIKOW OT cCiydauTe OOCHKIAT C TOTCHIUATHHUTE KIHUEHTHU
KOHIICIIUATA Ha HOBaTa yCJIyra / IPOIyKT.

OIIEPAIIMOHEH PUCK

OrnepallmOHHUAT PUCK MOXKE Jla CE€ OMpEeNeIr KaTo PHUCK OT 3aryOu B pe3yiaTaT Ha
HEaJIeKBAaTHU WM HEpaOOTEIH BHTPEUTHH MPOLEAYPH, CBBP3aHu ¢ ymnpaBieHueto. [logooHu
PHCKOBE MoraT Ja ObAaT MOPOJICHH OT CJICTHUTE OOCTOATEIICTBA:

o [Ipuemane Ha TpelIHU OMEPATHBHU PEUICHUS OT MEHUKBPCKUSI ChCTaB, CBHP3aHU C

VIPaBIEHUETO HA TEKYITU MPOCKTU

e Henocrarb4yHO KONMMYECTBO HAa  KBATM(DUIIUpaHW  KaJapu, HEOOXOAMMH  3a

pa3pabOTBAaHETO W pPEaTU3UPAHETO HA HOBH MPOEKTH
e HamyckaHe Ha KITIOYOBH CIIYXKHTEIU W HEBB3MOXKHOCT J1a OBJAT 3aMECTEHU C HOBU
TaKUBa

e Puck OT mMpeKoMEepHO HapacTBaHE HAa Pa3XOJWTE 3a YIPABICHUE M aIMUHHCTPAINS,
BOJIEII 10 HaMaJIsIBaHE Ha 0011aTa peHTAOMIIHOCT Ha KOMITaHUSITA

e TexHuuecku MOBpeaH, BOJCUIU IO MPOIBIDKATETHO MPEKbCBAHE HA MPEIOCTaBSIHUTE
YCIIyTH MOTaT Ja JOBeIaT A0 MPEeKpaTsBaHe Ha JTOTOBOPH C KIUCHTH

e Edekrure oT mogoOHU 00CTOSATEICTBA OMXa OMIIM HaMaJlsIBaHE Ha MOCTHIUICHHUITA HA
EMureHTa 1 BiIomaBaHe Ha pe3yJaTaTUTE OT JEHHOCTTA MY.

PUCK OT HEAOCTHUI" HA KJIFOYOB ITEPCOHAJI

EnHo oT Haili-roneMuTe MpeaIu3BUKATEICTBA MPE TEXHOJIOTHYHU KOMITAHUH, KbM KOUTO
EmuteHThT OM MOT'BI1 12 Ob/I€ MPUYHCIIEH, KAKTO U MPEABU crieln(UYHU IpeIMeT Ha JeHHOCT
Ha KoMmmaHuuTe oT [pymara B oOnacTra Ha TEICKOMYHUKAIIMUTE, € HEAOCTUT'BT Ha
KkBanuuuupanu kaapu. Cropes aHanuzatop B beirapus uma Henoctur ot okoio 40 xunsau
IT cneumnanuctu, a B EBpona HEAOCTUTIBT HA TaKKBa KaJpH CE paBHABA HA OKOJIO | MUIMOH
nym. HemocrarbuHata HATMYHOCT HA TIOIXOSIIN KaIpH B ABIIEPHUTE APYKECTBA OU MOTTIa
Jla TIOBJIMsie HEOJAronmpusATHO BBPXY Obaenioro passutue Ha ['pynara, mopaau 3abaBsHE B
pa3paboTBaHETO HA HOBH MPOIYKTH/YCIYTH, MOAIbPKAHETO HA ycTaHOBeHH TakuBa. OT apyra
CTpaHa HHUCKaTa KOHKYPEHIUS Ha KaJpu B TO3U CEKTOp MOBUINIABA IieHaTa Ha Tpyna. [1o To3u
Ha4YMH (PMHAHCOBOTO CHCTOSHUE W Ma3apHUs JsUT Ha EMuTenTa Ouxa mocTpagaim.
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PUCK IIPH ITPOMSHA HA TEXHOJIOI'MUTE

EMUTEHTHT U HErOBHUTE ABLIEPHU APYKECTBA ONEPUPAT B UIKIIOUUTEIHO TUHAMUYEH
CErMEHT, B KOMTO TEXHOJIOTUUTE OKAa3BAT 3HAYUTEIHO BIMSIHUE U Ca U3TOYHUK HA KOHKYPEHTHO
npenuMcTBo. [lopaau Ta3u mpuymMHaA, CHIIECTBYBA PUCK OT 3a0aBEHO MPUCIIOCOOSBaHE KbM
HOBUTE TEXHOJIOTHH, MIOPAJIM JINIICA HA 3HAHUS, ONMUT WIH JIOCTATHhYHO (UHAHCHUPAHE, KOETO
MO3Ke J1a uMa HeratuBeH eexkT Emurenta. baBHara agantanusi KbM HOBUTE PEATHOCTH MOXKE
Ja JIoBeJie 10 3ary0a Ha KOHKYPEHTHH TO3HIIMH U MTa3apHU JISJI0BE, KOETO OT CBOSI CTpaHa IIe
JIOBEJIE U JI0 BJIOIIABAHE HA PE3YyJITAaTUTE HA IPY>KECTBOTO.

PUCK OT IPOMEHH B OBJIACTTA HA TEJIEKOMYHUKALUUTE

Cexropure, B KoUTO ornepupa I'pynara ca npsKo CBbP3aHHM M 3aBHCIT OT CEKTOpa Ha
TEJIEKOMYHUKALIMOHHU YCIYT'H, KOWTO C€ XapaKTepu3Hpa ChC CUJIHA pEryjianus Ha HUBO
ChOTBETHATa IbprKaBa/reorpadcka Jokaius, KbJIETO ce MPeoCTaBs AaieHaTa yCiIyra, KakTo U
C YecTa IMpoMsiHa Ha Te3H perynauuud. MHOro 4ecto Te3W peryjialuy BOAAT 10 3a0paHa 3a
MIPEAOCTABSIHE HA ONIPENIEIIEH BUJ YCIYTH, KOETO OKa3Ba HETAaTUBHO BIMSHUE BHPXY PA3BUTUETO
Ha OTpachja U pe3yJITaTUTE, KOUTO IMOCTUTaT KOMIIAHUUTE, ONIEPUPALIH B HETO.

PuckbT OT IpoMsIHA B peryianusta B CEKTOPUTE Ha TEIEKOMYHUKALIMUTE U ThPrOBUSTA
M 3aKOHOJIATEJICTBOTO € CepHO3eH 3a I'pymnara, u nmopaau Qaxta, ye TS OCHILECTBSIBA AEHHOCT
Ha pa3ju4HM Ma3apy B Pa3IMYHU PETMOHM HA CBETAa W NOMJIEKHU HAa MHOYKECTBO PAa3IUYHHU
perynauuy. B mouyTH BCHYKM CTpaHHU, KbAETO EMUTEHTHT NperoCTaBsl yCIyTd UMa MECTEH
perynarop, eKBUBaJeHT Ha Obiarapckata Komucus 3a perynupaHe Ha chOOUICHHSTA, KOHUTO
ompezens TNpaBuiaTa 3a paboTa Ha CHOTBETHHs Maszap. ['pymata Mma OmMUT ¢ MOAOOHHU
»ChTpeceHus . Ts ycnsiBa Ja yCTOM Ha TaKMBa PUCKOBE Mopanu (akTa, ye pabOTH HAa MHOTO
nazapu (pUCKbT € 1o0pe TuBepcUUIpaH) U ©Ma HaTPyIaH JOCTaThbYHO OMUT C IPOMEHHU OT
peryiaTopure.

C ornen nponaxx6ara Ha APYKeCTBATa OT TEICKOMYHUKAIIMOHHUS OM3HEC Ha ,, AlITepKO*
AJl B EBpoma m OTHOCHTEIIHO MaJIKUs [T HA TO3W OM3HEC B A3Ws, BIMSHUETO HA YacT OT
MIOCOUEHUTE pUCKOBe HamansaBa. HezaBucumo, e yact ot loT npoxykTuTte moa3Bat MOOWIHA
YCIyTU M OCHOBEH NapTHbOP B MpEIJIaraHeTO Ha 4YacT OT TAX ca MMEHHO MOOWIHHTE
OIlepaToOpH, THProBUSATA HAa TE3W HPOAYKTH CE€ OCBIIECTBSIBA M Upe3 JAPYrd KaHaIM 3a
IUCTPUOYIUS, KaTO € CPAaBHUTEIIHO paBHOMEPHO pasmnpezeneHa. ToBa HamallsiBa pUCKOBETE 3a
JPY>KECTBOTO, CBbP3aHH C MPOMSIHA B CEKTOPa Ha MOOMITHUTE OIIEPATOPH.

Ha cnenBamo mscto, IoT ycrpoiicTBaTa moj3BaT MHTEPHET Oa3upaHa TEXHOJIOTHUS U
Morar Jia paboTsT ¢ yCIYyTHTe Ha BCeKU JocTaBuuk Ha HTepHeT. B To3u cMucha JlpyxkecTBOTO
BEYE € B IMO-MaJIKa CTENEH 3aBHUCHMO OT pEryjaluuTe B cdepaTa Ha TEICKOMYHUKALUUTE,
JOKOJIKOTO J[py’KeCTBOTO M JpyXKecTBaTa B HEroBara CTPYKTypa HE ca JOCTAaBUMIM Ha
TEJIEKOMYHUKAIIMOHHU YCIYTM M MOOMJIHHTE ONepaTopH ca caMO €IUH OT KaHaJHUTe 3a
Thproeus u nuctpudynms Ha loT ycTpoiicTa.

CIHHEOHUPUYEH PUCK

PuckoBute dakropu, cnermupuunu 3a EMurenta u apyxectsara ot ['pymnara ca cBbp3aHu
C MpexMeTa Ha TAXHaTa AeHHOCT U CIielU(PUKUTE Ha yCTaHOBEHUs Ou3Hec Mojen. TakuBa ca:

¢ Puck or 3acuiiBaHe HA KOHKYPEHIUSITA:

»AITepko“ AJl W B YacTHOCT JpykecTBara OT ['pymara omepupar B CErMeHTa Ha
MOOMIJIHUTE yCIYTH ¢ A00aBeHa CTOMHOCT M HaBiIM3aHe Ha ma3apa Ha Internet of Things upe3
CHUCTeMaTa 3a aBTOMaTu3alus U yrpasieHue Ha aoma ,,SHE” (BkirounTeHO mMpoaykToBaTa
muaus Shelly) u vacoBHUKSBT 3a nena “MyKi”. U nBara ma3zapa ca U3KIIIOUUTEIHO THHAMUYHH,
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C OIPOMEH MOTEHLIMAJ 3a PHCT, KOETO T'M MPaBU U MHOTO aTpakTUBHU. Te Ouxa mornu aa
MPUBJICKAT JOMBJIHUTEIHH HOBH WUTPAdyM, KOWTO Jla 3aCHJIAT KOHKYPEHIMATA B JaJICHUS
cerMeHT. [1o-BrcOKa KOHKYpEHIIUs, OT CBOS CTpaHa, Ou MOTJIa J1a IoBe/e A0 3aryoa Ha rmazapeH
IS W ChaJl Ha I[IEHUTE Ha KpaifHa mpoaykiuus Ha [[pykecTBOTO, B pe3yiaTaT Ha KOETO
MPUXOIUTE, TIeHaidaTa ¥ Map)KOBETe Ha Teyada Ouxa MOTJIH J1a ObJaT MOBIUSHA HETAaTUBHO.
Cektopute Ha uHTepHeT Ha Hemata (Internet of things (IoT)) u uHbDOpPMALIMOHHY TEXHOIOTUU
(IT), B xomto omepupa EmMuTeHTa cCe XapakTepw3upaT C BHCOKAa KOHKYPEHIHS OT
MEXIYHAPOJAHH M MECTHH KOMMaHWHU. HSIKOM OT OCHOBHUTE UTpadydl B MOCOUYCHHUTE CEKTOPHU
pasmosiaraT ¢ HIMPOK Ma3zapeH oOcer Ha MHOXKECTBO Ma3apH, Obp3 JOCTHI /10 MHOBATHBHU
TEXHOJIOTUYHH PEIICHUs, KAKTO U JOCTBII JI0 MO-eBTUHU M3TOYHUIM Ha (uHaHCUpaHe. ToBa
UM JlaBa MpeBec HaJl MO-MaJIKi UTPAavu B CEKTOpa, B OTHOILICHHE Ha IIeHooOpa3yBaHe, o-0bp3
U eQEeKTUBEH JOCTHII J0 KpaiHWs KIMEHT M WHBECTHpaHe B pa3paboTkara HAa HOBHU
yenyru/nponyktu. OtnenHo, OapuepuTe 3a HaBIM3aHE B TE3M CEKTOPH HE Ca BHCOKH,
OTUYUTANKY JINIICATa WM HECHIIECTBEHOTO HATMYNE HA MaTepHATHU akTUBH. HOBM KOMIIaHUU
OT IbP>KaBU C HUCKHM TEXHOJOTUYHM Pa3XO0Ju U pa3xolu 3a Tpyn, kato Kurait u Unaus, Ouxa
MOTJIH J1a HaBJIsI3aT B CEKTOpa | J]a M33eMaT Ma3apeH 51 OT Beue yCTaHOBEHUTE UTPAvH.

e Puck, cBbp3aH ¢ OM3HEC NAPTHLOPHUTE:

Heiinoctta Ha ['pymara e mpsKo cBbp3aHa M 3aBHCH OT JEHHOCTTa Ha MOOWIHHTE
OnepaTopH, Thi KaTO YCIYTUTE U Y4acT OT MPOAYKTUTE Ha JipykecTBata ot [ pynara Ha AnTepko
ce mpeiarar mpe3 MOOWJIHUTE omepatopu. EBeHTyanHa 3aryba Ha MapTHbOPCTBO C JAJCH
MOOWJIEH OIlepaTop, Ha KOMTO M J1a € OT ma3apure, Ha kouto I'pymaTta omepupa, KakTo U
MpoIeCUTE Ha KOHCOJIMAALUS B CEKTOpa HAa MOOMITHUTE ONepaTopu, O TOBENO 10 HETaTUBHU
HOCJEeIUIH 32 IPUXOJUTE, ((MHAHCOBOTO ChCTOSIHUE U ObeI0 pa3BuTue Ha ['pynara. CunHara
CBBP3aHOCT C MOOWJIHUTE ONEPAaTOPH, MOpPakaa M PUCK, MPOU3THYAIL OT ChCTOSHHUETO Ha
na3apa Ha MOOMJIHM onepatopu. Besko chTpeceHre Win HeraTuBHa IPOMsiHA Ha TO3HM CETMEHT,
Ou ce oTpa3wiIa HETaTWBHO Ha JIPYXKECTBOTO, Thi KAaTO TOH € 3aBUCHUM OT JEHHOCTTa Ha
MOOMJIHUTE ONEPATOPH U TSAXHOTO Pa3BUTHE.

¢ Puck, cBbp3aH CbC CHTYPHOCTTA HA JIMYHUTE JAHHH M XaKEPCKHU aTaKM:

TeXHOJIOTHYHHAT OTPAChI Ce XapaKTEePU3NUpa C AUTHTAJIEH ITPEHOC Ha HH(OpMAaLs, KOSITO
O6u Moria ga ObAe CTPOro KOH(UICHLIMANHA, ChIbp)KAlla JUYHU JaHHU Ha KIMEHTH,
¢uHaHCOBa MH(OPMAIHSI Ha KOMITAHUH, HH(GOPMAIHS 32 HOBH NMPOAYKTH H JAp. 3aliuTara Ha
nogo0Ha MHGpOpPMaLKs € KPUTUYHO BaKeH (PAKTOp 3a HOPMATHOTO (YHKIHMOHHMpAHE Ha
KOMITAaHUHUTE OT oTpachia. [loTeHIIMaHN XaKepcKu aTakyd MoraT Ja JoBeaar ao: 1) 3aryba Ha
KJIMEHTU W/UIU TapTHBOPU M MUTPALMATA UM KbM KOHKYPEHTHH KoMmnaHuu; i1) CbebHu aena
BbB BpB3Ka C HapyllaBaHe Ha 3aKOHWTE M HapeaOHWTe 3a 3aliuTa HAa JAaHHUTE U
HEMPUKOCHOBEHOCTTA HA JINYHUSA JKUBOT; 1i1) 3aryOeHn uiau 3a0aBeHU MOPBYKH U MPOIAKOU;
iv) HeOmaronpusiteH edekT BbpXy pemyranusTa, Ou3Heca, (UHAHCOBOTO IIOJIOKECHHE,
nevanOuTe ¥ NapUYHUTE ITOTOLH.

10. CAEJIKH CbC CBBbP3AHU UWIN 3AUHTEPECOBAHU JINLIA

3a nepuoga 01.01.2019 — 30.09.2019 r. [lpykecTBOTO HsIMa CKJIIOYEHH CHEIKH CbC
3aWHTEPECOBaHU JIUIIA

3a mepuona 01.01.2019 — 30.09.2019 r. [IpyKecTBOTO HE € CKIIOUYBAIO CIHCIKH ChC
CBBp3aHU JIUI[A, HUTO € TOJy4aBajo WU MPABHIO MPEUIOKEHUE 32 TaKUBa CACTKU. Beruku
cnenku Mexay Antepko AJl u gpliepHUTE My IpYKeCTBa ca eTMMUHUPAHU MTPU U3TOTBSIHETO
Ha (PMHAHCOBHS OTYET.
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11. AHO®OPMAIIUA 3A HOBOBB3HUHAJIN CbINECTBEHU B3EMAHUA U/NJIN
SAABJOKEHUSA OT HAYAJIOTO HA TOAMHATA JO KPASA HA TPETOTO
TPUMECEYME HA 2019T.

JpyXecTBOTO MMa HOBOBb3HUKHAIM ChILIECTBEHU B3€MaHUs [IPe3 TPETO TPUMECEeUre Ha
2019 r. mpou3THYAIIX OT MpoJakdaTa Ha UHBECTUIIMUTE B 5 OT IBILIEPHUTE CU JPY>KECTBA HA
Link Mobility Group. KeMm 30.09.2019 xynyBaybT € 3arutaTiil B KeIll ¥ B aKIIUU 10 TOJsIMaTa
9acT OT YTOBOpEHaTa MpoiaXkHa 1eHa. J[py>KeCTBOTO OTUMTa B3eMaHe CBbP3aHO ChC CAETKATa,
Ha cTolHOCT 3 054 nB., IBIXKMMU B paMKHUTE Ha 24 Mecela ciej NPUKII0YBAaHE Ha ClIeJIKaTa.

B kpas Ha TpeToTO TpUMeceUue eIHO OT IbIIEPHUTE IPYKECTBA € CKIIOYNIO HOBU WIIH
€ MPOBIDKUIIO ACUCTBUETO HA CHIECTBYBAILU JI0TOBOPH 32 0AHKOBO (PMHAHCUPAHE, 110 KOUTO
LAJITEPKO*“ AJl e mpemoctaBuio obOe3neueHue mona ¢opmara Ha TMOPHBUUTEICTBO HIIH
COJIUJIapHa OTTOBOPHOCT KaKTO CIEe/Ba:

e Amnekc Nel 3a U3MEHEHHS W IOMBIHEHUS B YCIIOBUsATA HA JIoroBOp 3a peBoJBUpaIl 0aHKOB
kpeaut ot 09.11.2018r. ckmtouen ot ,, AJITEPKO POBOTUKC* EOOJ, no cuiara Ha
koiito bankara e npenocrasuia Ha [{pyxecTtBoTo kKpeauT B pazmep 10 BGN 1 600 000 (enun
MUJIMOH U IIECTCTOTHH XUJISAN JieBa) € OWil MPOABIKEH MPHU CHIIUTE YCIOBUS 3a CPOK 110
24.09.2020r.

e JloroBop 3a oBepapadT, ckiarodeH ot ,,AJITEPKO POBOTUKC* EOO/], B kauecTBOTO My
Ha kpenurononydaren u ,,AJITEPKO* A/l B kadecTBOTO My Ha HOPBUUTET MIPH CIETHUTE
ycnoust: Pazmep u Banmyrta Ha OBbpapadTa: EUR 1 000 000 (exun Mumnon eBpo); Cpoxk -
30.09.2022r., KOHTO CpOK MOXe Aa ObJe yIabDKaBaH MHOTokpaTHo; llem Ha kpemmra: ¢
Jlumut 3a GaHkoBU rapadiuu ¥ JIumMut 3a 060poTHU cpenctBa. C KpeauTa APYKECTBOTO
o0e3neyaBa JOMBJIHUTEIHH CpPEACTBA IMPU EBEHTYaJTHOTO HACTHIIBAHE HA BpPEMEHHA
HE0OXOIMMOCT OT MapuU4yHH CPEACTBA C OrJie[ HapacHaius o0eM Ha ThpProBcKara My
JEMHOCT ¥ pa3BUTUETO Ha HOBU MPOIYKTH.

e Amnexc Ne 3 3a npoawipkaBane cpoka Ha Jlorosop 3a ¢akropusr ot 09.11.2016 r., ckitoueH
Mexnay “Paitdaiizendank (boarapus)" EA/] (baktop) u ,,AJITEPKO POBOTHUKC* EOO/]
(mocTaBUMK), IO cUJIaTa HA KOMTO APYKECTBOTO ,,[TPpOIaBa‘“ cBoUTe B3eMaHus (1o GakTypu)
ot kiaueHTH Ha “Paiidaiizendank (bwarapus)" EAJl B 3amsHa Ha He3abaBHO TUTAlIaHE HA
HOMMHaJIHATa (haKTypHupaHa CTOWHOCT Ha B3€MaHUITa MUHYC CTOMHOCTTA Ha JBJKUMOTO Ha
O0aHKaTa BB3HArpaxkJIeHUEe. BBB Bpb3Ka C MPOABIIKECHHS CPOK Ha (haKTOPUHT JIMMUTA,
,AJITEPKO POBOTHUKC* EOO/] e n3naso 3amwc Ha 3armoBe]] B moiza Ha “Paiiaiizenbank
(bbarapus)". ®uHAaHCOBHTE YCIOBHS IO JOTOBOpa 3a (DAKTOPUHT ca OCTaHAIU
HETMPOMEHEHH, KaTO C HEr0 B PaMKHUTE Ha (DAKTOPUHT JIMMUTA C€ MPEIOCTaBs Bb3MOKHOCT
3a aBaHCHpaHe Ha (aKTypH ChC 3HAUUTENICH CPOK HA OTIIOKEHO IUIAIIaHe 3a HSAKOU OT Haii-
roJIEMHUTE KJIIMEHTHU Ha IBIIEPHOTO JIPYKECTBO B CTPAHATA.
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12. ”TH®OPMALNUA 3A THBPIOBUATA C AKIHMUUTE HA AJITEPKO Al 3A
INEPHUOJA 01.01.2019 — 30.09.2019

I/ICTOPH‘leCKH AaHHHU 32 THBProBusATa

Haii- . CroitHoct  CroiiHOCT
Haii-uucka
Mara Oo6em Oo6opot BHCOKA . npu npu
. CTOMHOCT

CTOMHOCT oTBapsiHe  3aTBapsiHe
30.09.2019 35174 114009.44 3,500 2,880 2,900 3,480
30.08.2019 18476 53336.20 3,160 2,800 2,800 3,040
30.07.2019 17606 48753.60 2,880 2,520 2,520 2,860
27.06.2019 9908 23674.28 2,500 2,300 2,360 2,500
30.05.2019 3147 7002.88 2,360 2,100 2,240 2,360
24.04.2019 12104 29913.42 2,540 2,300 2,500 2,300
27.03.2019 18320 45789.98 2,660 2,400 2,480 2,500
26.02.2019 52136 125565.82 2,480 2,200 2,400 2,360
30.01.2019 75736 167056.62 2,540 2,060 2,060 2,460

HN3rounuk: Investor.bg

APYI'A UHOOPMAIIMA 11O NPEIIEHKA HA IPYKECTBOTO

JpyXecTBOTO MpeLIEeHsIBa, Y€ HE € HAJIUIIE Ipyra HH(OpMaLIHs, KOSTO J1a HE € yOIUYHO
OIOBECTEHA OT JPY>KECTBOTO M KOSTO O OMja BakHA 332 aKLIMOHEPUTE U MHBECTUTOPUTE TIPU
B3€MaHETO Ha 0OOCHOBAHO MHBECTUTOPCKO pEIICHHUE.

Hara: 29.11.2019 1.

3a AJITEPKO A/:
Dlm ital’ g:'gr:f‘avll\));s\gned by Dimitar Stoyanov
Stoyanov .
Dimitrov >

Jumutsp JumMuTpoB
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