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CBHHEKOMINEKC HHKONOBO) A/l

HFH.'HJ'.H'I':’J'”-‘E Kb lﬂﬂ”.‘ﬂ”{'ﬂﬁ’ CHHEnm 20 ecmaccesuenma na EEHF f&lH'IEHEHHt")

1. THOOPMAIIUA 3A APYKECTBOTO

“CBUHEKOMIIJIEKC-HUKOJIOBO” AJl e akuMoHepHO IpY)KeCTBO BMnHcaHO B Perucrbpa 3a
TbProBCKH ApYiKeCcTBa NMpu PyceHckus okpwxeH cba ToM 30, ctp.1135, ¢ pewenue Ne 1926 ot 1993 roauna
no ¢upmeHo aeno Ne3669/1993.kakro u B AreHuusita no snucanusata Ha 21.03.2008 r.Cenanuiuero Ha
‘ApYKeCTBOTO € ¢. HuKo0BO, obnact Pyce, aapeca Ha ynpaBaenue e ¢. Hukonoso, o6aact Pyce.
JIpyKecTBOTO € ¢ mpeaMeT Ha AeHHOCT: MPOM3BOJACTBO M ThProBUS ChC CBHHCKO MECO, PAas3IUIOAHH M
IEMEHHH JKHBOTHH, MAIKH npacera M CEJCKOCTONAHCKHU JKUBOTHHM, MECO U MECHM IPOU3BECHMS,

TPAHCIIOPTHU, CTPOUTENIHH U TEXHOJOIMYHU YCAYTH, ThIOBCKA ASHHOCT B CTpaHaTa U 4y)KOMHa.

2. OCHOBHMU ITOJIOKEHUS OT CHETOBO/JIHATA MOJINTUKA HA
JAPYKECTBOTO

2.1.baza 3a uzzomesne Ha UHOUBUOYATHUA (HUHAHCOE OMUEn

MuouBuayanuuss (UHAHCOB OTYET HA [JPYIKECTBOTO € M3rOTBEH B CHOTBETCTBME C BCHUKH
MexxayHapoaHu crtaHaaptd 3a (¢uHaHcoBu otuetd (MCDO), KOMTO C€ CBCTOAT OT: CTaHAapTH 3a
(uHaHCOBM OTUETH M OT ThJAKyBaHus Ha Komurera 3a passcHeHus Ha MCOPO (KPMC®O), onobpeHu ot
CoBera no MexayHapoauu cueroBoaHu craHaaptu (CMCC), u MexayHapoAHUTE CYETOBOJHMU CTAHAAPTH
U TbhAKyBaHusiTa Ha [locTosHHus kKomuter 3a passcHsBaHe (IIKP), onobpenn or Komwurera mno
MexayHapoaHu cyetoBoaHu ctangaptu (KMCC), kouto edekTuBHO ca B cuna Ha 1 sHyapu 2010 r., ¥ KOUTO
ca npuetu ot KomucusaTa Ha EBponeickus cbio3.

3a TekKyuwlata (UHAHCOBA roAWHA [APYKECTBOTO € MPUEI0 BCHYKM HOBU W/MIM pPEBU3UPAHH
CTaHJApTH U TBJIKYBaHUA, u3aaaeHy ot Coeera no MexxayHapoaau cuetoBogHu cranaaptd (CMCC) u pecr.
ot Komurera 3a pazacHeHuss Ha MC®DO, KouTo ca OM/IM YMECTHHM 3a HEroBara J€HHOCT.

OT BB3NPUEMAHETO HA TE€3U CTAHAAPTH W/KUIM ThHJAKYBAHHUS, B CHJla 32 TOAULUIHM NMEPUOIM 3amoyBallyd Ha
| sanuyapu 2014r., He ca HAcTbMWUIM NPOMEHU B CUYETOBOAHATA MOJUTHUKA HAa JAPYXKECTBOTO, OCBEH BHB
pa3lWIMpPsBAHETO HAa BEYE€ YCTAHOBEHW OMOBECTABaHWA, 0e3 ToBa Ja JA0BeJE A0 JApYyrd TMPOMEHU - B
KjJacuUKaLuMaTa WM OLIEHKATa Ha OTAEJHH OTYETHU ODEKTH W onepaluu. Te3u CTaHJapTU U ThJIKYBaHUS
BKJIKOYBAT:

(DuHaHCOBUTE OTUETH Ca U3rOTBEHM Ha 0a3za UCTOpHUYECKaTa LUeHa

JIpy»KeCTBOTO BOAW CBOUTE CHETOBOJIHU PErUCTPU B OBbIrapCKH JIEB, KOUTO MpUEMa KAaTO HEroBa OT4yeTHA
BaJlyTa 3a npejacrassHe. JlaHHUTE B OTYETA WM NPUIOKEHUATA KbM HErO ca MpEACTaBEHW B XWJIAAU JIEBa,
OCBEH aKO HELO APYro U3pUYHO HE € YKa3aHO.
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CBHHEKOMOIEKC HHKOJAOBO A/l

Tpunoxcenue Kosm (uuancos omuem 3a wiecmecewuemo na UMz fusaievenue)

[TpencrapsHeTo Ha (MHAHCOB OTYET CHIIACHO MeEXKAYHApOAHWTE CTAHAAPTH 34 GUHaAHCOBH OTYETH
W3MCKBA PHKOBOACTBOTO [a HAmnpaBu Ha#-a00pH MpUOAM3WTENHN OLCHKH, HAYHUC/ICHHA M PasyMHO
0GOCHOBAaHM TMPEANONOKEHUs, KOUTO OKa3BaT €(EeKT BBPXY OTUETCHHUTE CTOMHOCTH Ha aKTUBUTE MU
MacUBMTE, HA MPUXOJWTE M Pa3XOJWTE, U HA OMOBECTABAHETO HA YCJIOBHHW B3CMaHWA M 3aAbJDKCHHI KbM
narata Ha OTuYeTa. Te3u MNpuONIM3MUTENIHU OUEHKH, HAYKUCICHWA M MPEANnoJOKEHHA Ca OCHOBAHHM Ha
uH(OpMaLMATA, KOSTO € HaJIMYHA KbM JaTata Ha PUHAHCOBHUSA OTHET, MOpaan KOETO ObaemMTe PaKTHUECKH

pesynTati Guxa MOriu aa ObAat pasiuyHK OT TAX (KAaTO B YCJIOBHA Ha ¢uHaHCOBa KpH3a HECUTYPHOCTUTE

ca rno-3Ha4YMuTCJIHH.

~ 2.3. Cpagrnumennu OaHH U
Jpy’KecTBOTO MpeAcTaBs CPaBHUTEIHA WH(POPMAlMA B TO3M ()MHAHCOB OTHYET 3a €AHa MpPeAXO/JHa
rojauHa.
Korato € HeoOXOQMMO, CPAaBHUTENIHWTE NaHHW €€ pexracupuuupar (M Npeu34uciIsgBaT), 3a a ce

[MOCTUTHE CBMOCTABUMOCT CpsAMO MNPOMCHH B NnpeacTaBaHETO B TEKYyLLATa rogyuHa.

2.4.DYHKWUOHATNA 6ATYyMA U RPUSHABAHE HA KYPCOBU PA3TUKU

dyHKUMOHAHA M OTYETHA BajyTa Ha MPEACTaBAHE Ha (uHAHCOBHUA OTYET Ha JPYXKECTBOTO €
obnrapckuar nes. C BBBEKIAHETO HAa €BPOTO KaTo opuumanHa BanyTa Ha EBpOMNEHCKHs CBIO3 JIEBBT €
huKCHpaH B ChOTBETCTBHE CbC 3akoHa 3a bHb KbM repmaHckara mapka B cbroTHOWEeHue 1 : 1, - c eBpoTO B
cboTHOwweHue 1.95583 : 1.

[Tpy NbpPBOHAYANHO MPU3HABAHE, C/E/IKA B YYKAECTpaHHA BaslyTa CE 3aliCBa BLB ¢ yHKUMOHA/IHATA
BaJlyTa, KaTo KbM CyMmaTa B 4y)KIECTpaHHa BajyTa ce npujara 0OMEHHHUAT KypC KbM MOMEHTA Ha CAe/iKara
WK onepauusTa. [lapuyHUTe CPEACTBA, B3CMAHMATA M 33/1bJDKCHUATA, KAaTO MOHCTApHM OTYETHU OOEKTH,
IeHOMHWHHMpAaHU B YY)KIECTpaHHa BajlyTa C€ OTYMTAT BBHB (GyHKUMOHANHATAa BajyTa Karto Ce mnpuiara
OOMEHHHUAT Kypc, nybnukyean ot bHb 3a nocnenHus paGOTeH [IEH Ha ChOTBETHHMs Mecel. KbM Kpas Ha
OTYETHHUS TIEPUOJ TE Ca OLEHEHH B OBJIrapcKi Jiea, KaTo ¢e M3Mo/3Ba 3aKMIOUUTETHIAT 0OMEHEH KypC Ha
bHD.

HemoHeTapHuTte OTYETHM OOEKTM B OT4ETa 34 (HUHAHCOBOTO CBCTOSAHHE, MbPBOHAYAIHO
NEHOMMHUPAaHH B 4Yy)KAECTpaHHa BajayTa, C€ OTHUMTAT BLEB GyHKUMOHANHATa BajyTa Karo Ce Mpujara
HCTOpHYECKUST OOMEHEH KypC KbM Jarata Ha onepaluira u MocneaBalll0 He Ce TpeoleHsABaT IO

3aKJIIOYUTENEH KYPC.

2.5. [lpuxoou

[TprXOAUTE B APY)KECTBOTO CE NMpU3HABAT Ha 0a3a NPUHLMMA 3a HAYHCIABAHE 1 70 CTEMNeHTa, 10 KOATO

CTOMAHCKUTE MU3roau cCc ﬂpHﬂOﬁHB&T OT APYKECTBOTO H JOKOJIKOTO MPUXOAMTE MOrart HAaACKAHO [Jda CC



CHAHEKOMITIEKC HHKOIOBO A

[Tpunoxcenue kom dhunancos omuem a wecmmeceyuemo na 2082 . Gzenenenue)

U3MEPST.

Ilpn nponaxOure Ha npoaykuus, CTOKM M MaTepHaiu NPUXOAMTE Ce MPH3HABAT, KOTATO BCHYKH
CBLICCTBEHH PUCKOBE M MOJI3KH OT COOCTBEHOCTTA HAa CTOKUTE MPEeMUHABAT y KynyBaya.

[Ipn npenocraBsHETO Ha yCiyr, NPUXOAMTE CE MPU3HABAT, OTYMTANKK eTana Ha 3aBBPILUEHOCT Ha
CAesiKaTa KbM JaTaTa Ha DanaHca, ako TO3M eTan MoKe Ja Oble HaleKIAHO U3MEpPEeH, KaKTO M pasXoauTe,
M3BBPLIEHH MO CACIKATA U Pa3XOJAUTe 3a NPUKJIIOYBAHETO H.

[Tpuxonure ce ouensBar Ha 6a3a crpaBenMBaTa LIEHA HA MPO/ALIEHHUTE MPOAYKLHS, CTOKH H YCIYTH,
HETHO OT KOCBEHH NaHBLM (aKLHM3 W JaHBK 100aBEHA CTOHHOCT) M MPELOCTABEHH OTCTHIIKM U pabaTH.

DHHAHCOBHMTE NPUXOAM CE MPEACTABAT OTAENHO HA JIMLEBATA CTPAHA HAa OTYETAa 3a BCEOOXBATHHUS

poxon (B meyanbara waM 3arybaTta 3a roaudHata) U C€ CbCTOST OT: MPUXOAM OT JIMXBU,HAYMCJIEHU 110

PasrlaliaTeJIHITE CMETKHU Ha 1PYIKECTBOTO.

2.6.  Pazxoou

Pa3xonuTe B Apy>KECTBOTO ce NMpU3HABAT B MOMEHTA HAa TIXHOTO BB3HMKBAHE M Ha 6a3a NPUHUMIIUTE
Ha HAYUCIIABAHE U CBIOCTABMMOCT, M [0 CTENEHTa, 10 KOATO TOBAa He OM JOBENO 3a NMPH3HABAHE HA
aKTHBH/TIACHBH, KOUTO HE OTrOBapAT Ha ONpe/eNeHusaTa 3a TakuBa cbriaacHo MCOO.

PazxonuTe 3a ObaelIM NEPUOAM Ce OTAraT 3a NpU3HABAHE KaTO TEKYLL pa3Xo/ 3a nepuoaa, npe3 KoOMTo
JOrOBOPHUTE 3a KOUTO CE€ OTHACAT, CE€ U3MbJIHABAT.

DUHAHCOBUTE Pa3sXO/M Ce€ MPEACTAaBAT OTAEJIHO B OTYETA 3@ BCEOOXBATHUS OXOZ (B mevantarta uiu
3arybaTa 3a roAMHaTa) M Ce ChCTOAT OT: PasXOAM 3a JIMXBH MO MOJYYEHH 3aeMU M (DMHAHCOBM JIM3MHTH,

OaHKOBM TaKCH W HETHa 3aryba OT KypCOBH Pas3/iuKH.

2. 7. Umomu, mawunu u obopyosane
MimoTtute Mawmuure M 000pyABaHETO (ABATOTPAWHM MaTepualHM aKTHBM) ca MpPEACTABEHH [10

MPEOLICHEHA CTOMHOCT, HaMaJ/leHa ¢ HaTpyrnaHaTa aMOpTU3aLKMs W 3aryoure oT 00e3LeHKa.

Ivpeonauanno npuoodusane

[Tpu nbpBOHAYaIHO NPUAOOMBAHE UMOTHUTE, MALLIMHUTE U OGOPYABAHETO CE OLIEHSBAT M0 LIEHa Ha
npuaodusaHe (ceOECTOWHOCT), KOATO BKIKOUBA MOKYIMHATA LIeHa, MUTHUYECKHUTE TAKCH M BCHYKH APYTH
[MPEKU pasxoau, HeOOXOIMMHM 3a MPUBEXKAAHE Ha aKTHBA B pabOTHO ChCeTOsiHKE. [TpeKnTE pa3xoam OCHOBHO ca:
Pa3sXxoH 3a MOAroToBKa Ha 00eKTa, pa3sxoM 3a MbpBOHAYaHa A0CTaBKa U 00paboTKa, pa3XxoauTe 32 MOHTAK,
pa3Xxoau 3a XOHOpapH Ha JMla, CBbP3aHU C MPOEKTA, HEBB3CTAHOBIEMHU JaHbBLIM U .

[Ipn npupoOuBaHe Ha MMOTHM, MalIMHU M OOOpYyABaHE MPH YCIOBHMATA HA Pa3CpPOUEHO IUIAllaHe,

MOKyMnHaTa Li€Ha € €KBUBAJICHTHA Ha ceramHara CTOMHOCT Ha 3aAb/KCHUCTO, JUCKOHTHPAHO Ha 0a3a Ha



CBHHEKOMITIEKC HHKOQJAOBO Al

Mpuacscenue Kos (QUHancos Onuem 3a wecmyeceyuemo na 2082 fusenevenue)

TMXBEHOTO PABHMIIE MO MPHUBICYEHUTE OT APYIKECTBOTO KPEAWTHH PECYpCH C aHalOrd4eH MaTypuTeT H

npeaHazHavYeHue.
JIpy’KecTBOTO € onpeaenuso croirocted npar ot 700 /1B., N0 KOWTO NPUAOOUTUTE aKTUBH

HE3aBUCHUMO, YUY€ MNMPUTEKABAT XapaKTEPpUCTUKATa Ha AbJIFOTPACH dKTHB, CC U3MUCBAT KAaTO TCKYL pa3xo/ B

MOMEHTA Ha MpUA00OMUBAHETO UM.

ITocnaeosau pazxoou

PazxoauTe 3a PEMOHTM M MOMAAPBIKKA CE€ MpPU3HABAaT 3a TEKYIIM B MNepuoja, Mpe3 KOWTO ca
.. HanpaBeHU. M3BBpLIEHM MOC/E/BALIM Pa3XOdu, CBbP3aHW ¢ WMOTH, MallMHW W OOOpyJABaHE, KOUTO HUMAT
XapakTep Ha TMOJAMSAHA Ha OMpEeJe/NCHU BB3NOBM HaCTW W arperatd, WiM Ha NpeyCcTpPOMCTBO U
PEKOHCTPYKLIMS, C€ KanuTanu3upaTr KbM OaraHCcOBaTa CTOMHOCT Ha CHOTBETHUA aKTHB M C€ Npepasricikia
OCTaTBYHUS MY MOJIE3EH MKMBOT KbM JaTaTa Ha KanuTaiusauus. CbLIeBpEMEHHO, HeaMOPTU3UpaHaTa 4acT Ha

3aMEHEHUTE KOMIIOHEHTHU C€ MU3IHUCBa OT OajlaHcoBaTa CTOMHOCT Ha aKTUBUTE U CE€ MPHU3HABA B TEKYLIMUTE

pa3xo/y 3a Nepuo/ia Ha NMpeyCTPOUCTBOTO.

Memoou Ha amopmu3ayus

JIpy’KECTBOTO M3MOJI3BA JMHEEH METO/ HA aMOPTH3aLWs Ha UMOTHUTE, MALUMHUTE U 000pyABAHETO.
AMOpPTU3MPAHETO HA AKTUBUTE 3aroyBa, KOrato Te ca Ha pasrosIoKEHHE 32 ynorpeba. 3emsTa HE ce
amopTu3upa. [101e3HUAT KUBOT MO IPYNH aKTUBH € CbOOpaseH ¢ (pU3HYECKOTO W3HOCBAHE, cneuudukara Ha
o6opyaBaHeTo, ObACIMTE HAMEPEHHs 3a yrnoTpeda u ¢ npeanoaaraéMoTo MopajHO OCTapABaHE.

CpOKbT Ha FTOAHOCT M0 IPYINH aKTUBH € KaKTO Cle/Ba:

Crpaau 4 CbOpPBIKEHUS 25 roaAuHHU
MawuuHu U 000pyaABaHe 5 rOAWHH
ABTOMOOHUIIH 12 - 13 roguHM
Oduc ob3apexnane 6 - 7 roaMHu

OnpezeaeH|Te CPOKOBE Ha MOJIE3EH )KMBOT Ha JbJATOTPAMHNUTE aKTUBHM CE MPErexkaaT B Kpas Ha BCEKH

OTYETEH TEPHO U NP yCTAHOBSBaHE HA 3HAYMTENIHH OTKJIOHEHHS CrpAMO OBbACIIMTE O4aKBAaHHA 3a CpOKaA Ha

M3MO0JI3BAHETO HAa AKTUBUTE, CHLUMAT C€ KOpUrupa nepCnekTuBHO.

Oobe3ueHKa Ha aKnusu

BATAHCOBUTE CTOMHOCTM HAa MMOTMTE, MallMHWUTE M O0OpYyABaHETO MOAJIEKAT Ha MNperyicea 34
obe3LeHKa, KOraTo ca HajlMie CbOMTHS AU NPOMEHHU B 0OCTOATE/CTBATA, KOMTO MOKA3BAT, HE OanaHcoBara

cToliHOCT 6GM MOT/a 42 ce OT/iMYaBa TPaifHO OT Bb3CTAHOBMMATa MM CTOMHOCT. AKO Ca HalWlC TaKuBa
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CBHHEKOMONEKC HHEKOJOBO AU

[lpunroxcenue Ko (punancos omuem 3a WECMMECERUemo Ha 208> fuszanevenue)

WHAMKATOPH, Y€ NpUOIU3HTETHO ONpee/ICHATA BL3CTAHOBMMA CTOMHOCT € MO-HUCKa OT TAXHATa OallaHCcoOBa

CTOMHOCT, TO TOC/eIHaTa Ce U3MUcBa 10 Bb3CTaHOBAMATA CTOWHOCT Ha AKTHBUTE.

2.8. Buonozuunume akmueu Ca OLCHCHH IO ceGecTOMHOCT MpEeABUA Ha TOBA, Y€ HAMA aKTHBCH

nazap ¥ He ChHIUECTBYBAT Ma3apHO ONPEACICHH LUEHW M KOHIOKTYpPHHMTE BJIMAHWA Ha Masapa. OueHkara Ha
6UONOrHYHUTE AKTHBH MO CIPABEIMBA CTOMHOCT € HEHANCHKAHA 1 o Te3u chobpakenus e npunoxer §30

ot MCC41 3emeaenue.

2.9. Hemamepuainu aKmueu
HeTekyumTe HeMATePHAIHH AKTHBH Ca OLEHEHH TIO TIXHATa LeHa Ha npuaoOuBaHe, HaMajeHa C

Hauyuc/ieHaTa aMmopTHU3alms 34 nepuojaa ot TAXHOTO Hpﬁﬂﬁﬁﬂﬂﬂl—lﬁ‘ 10 AaraTta KbM KOATO € M3rOoTBEH OTUETA.

2. 10. Huneecmuuuu 6 OviepHu U ACOLUUPAIH Opyarcecmed
KoM 30.06.2013 r cbeTaBa UM € MOCOYEH pa3mepd Ha aKI|HTC U [A7IOBETE B ABLUEPHOTO MPEANPUATHE
“JInnHuK-CBUHEKOMITIEKC Hukonoro EQOQJ1 ,npeacTaBeH B juuesara 4HacT Hd Gananca.llpe3 NbpPBOTO
rpumecedne Ha 2014 r. ima MU3BBPLICHA crienka no npojaxba Ha A470BETE Ha ABLICPHOTO APY/KECTBO U B

Kpas Ha OTYETHUAT NEPUO Caunekomniekc Hukonoso” AJl HaMa MHBECTHLMHN B ApYry NpeanpusaTHA.

2.11. Mamepuannu 3anacu
MarepuanHuTe 3arnacy ca OUCHEHH IO NO-HMCKATa OT: lieHa Ha npuaoOMBaHE (ceGecTOMHOCT) W
HETHATA UM peann3upyema CTOHHOCT.
Pa3xonuTe, KOWTO CE M3BbPLUBAT, 32 Aa A0BEAaT NaACH POAYKT B HETOBOTO HACTOAILO ChCTOAHUC 1
MeCTOHAXOKAEHHUE, CE BKJIIOUBAT B LICHATa Ha npuao0OHUBaHe (cebecTOMHOCTTa), KaKTO C/ICBA:
e CYpOBWHHM M Marepuajy B rOTOB BMA M CTOKW - BCHYKH JIOCTaBHH pa3xoJH, KOWTO BKAIOUBAT
MOKyMHaTa 1ieHa, BHOCHH MWTa W TaKCH, TPAHCMOPTHH Pa3sXOzH, HEBB3CTAHOBACMH JaHbUX U
Apyru pasxoad, KOMTO AOMPHHACAT 34 pUBEIKJaHe Ha MaTepyaiuTe W CTOKHUTC B roToB 3a
TIXHOTO M3Mo3BaHe/mpoaaxoa BUA,
. rOTOBa MPOAYKLMS W HE3ABBPLICHO MPOU3BOACTEO = NpEeKUTE Pa3Xoau Ha MaTepHain u Tpy a1 1
npucnazaunara ce 4act oT MPOMU3BOJCTBEHUTE HENPEKH pasXOau Mpy HOPMAJHO HATOBAPCH
KanaluTeT Ha NMPOM3BOJCTBEHMTE MOULHOCTH, € V3KTIOYEHUE Ha aJMUHHUCTPATUBHUTE  PasXOAM,
KYpCOBHUTE PpasIMKH W pasxoauTe MO npuBJedeH! HUHAHCOBU PECYPCH.
[Ipu ymnotpebara (nponax0baTa) Ha MATCPUATHHTC janacud Cce W3Mosi3Ba METOABT Ha CPEAHO-

peTerjieHara LeHa (cebecTOMHOCT).

2.12. Top206CKU U Opy2U 63eMANL

THProBCKUTE B3EMaHUA C€ MPEACTABAT 1 OTYMTAT MO CNpaBeAIuBa CTOMHOCT Ha 6a3a CTOMHOCTTA Ha
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CBUHEKOMITIEKC HHKOJIQBO AJl

Mpwioxncenue kbm unancos onment sa wecmsecesuemo na 2Rz fuzsnevenue)

OPUrMHAIHO W3JajieHara GakTypa, HamaneHa ¢ pamepa Ha obe3LeHKara 3a HeCbOupaemMu Cymu.
[Tpubnu3uTenHaTa OLEHKa 3a 3ary0u OT CbMHUTENIHM U HEChOHMpaeMu B3eMaHUs CE MpaBu, KOraTo 3a
cbOMpaeMOCTTa Ha LsaTa CyMa WM HacT OT Hes ChLIECTBYBA BUCOKA HECHUTYPHOCT.
HecwOupaemuTe B3eMaHMs CE€ M3MNMCBAT, KOraro IMpPaBHUTE OCHOBaHMS 3a TOBAa HACTBIIAT.
O0e3uLEeHKaTa Ha B3eMaHUATa C€ HAYUC/IsIBA Ype3 CbOTBETHA KOPECMOHACHTHA KOPEKTHBHA CMETKA 3a BCCKH
BM/ B3eMaHE KbM cTaTvaTa "Apyru pasxonu' Ha JMIEBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHHSA HOXOJ (B

neyanbara WM 3arydara 3a roaudHara).

2.13.JTuxeonocru 3aemu u Opyzu npedocmaseHu (PuHancosu pecypcu

Bcuuku 3aeMM M ApYrd TMPeaoCTaBeHM (PUHAHCOBUM pecypcH C€ OTYMTAT MbpPBOHAYATIHO 1O
ce0ecTOMHOCT (HOMMHANIHA CyMa), KOSTO CE Mpuema 3a crnpaBeljiiBa CTOMHOCT Ha MPEAOCTAaBEHOTO IO
CAENKATA, HETHO OT MPEKWTE pa3XOAW, CBbP3aHW C Te3W 3aeMU U NpeaocTaBeHH pecypcH. [levyandure
3aryOUTE Ce MpU3HABaT B OTYETa 3a BCeoOXBaTHUA A0XOA (B neyanbara mid 3arybara 3a roaMHaTa) KaTo

.

(buHAHCOBH NPUXOAM (JIMXBM) WM pasXOAM Mpe3 nepuojia Ha aMmMOpTH3auMus WM KOraTo B3€MaHuATa CC
MOracsT, OTIUILAT WK peLyLHpar.

JIMXBOHOCHHUTE 3a€MM U APYrH NpeaocTaBeHd (PUHAHCOBU PECYPCH CE KIaCH(HULIMPAT KaTO TeKYILH,

OCBEH 3a 4acTTa OT TAX, 3a KOATO APYKECTBOTO MMa Oe3yCA0BHO MpaBo Aa ch0epe B3€MAHETO CH B CPOK HaA

|2 MeceLia OT Kpasi Ha OTYETHUS MEPUO]

2.14. Ilapuunu cpedocmea u nApuUUHU eKeusa1eHnmu

[TapuuHKTE CPEACTBA U EKBUBAJEHTH BKJIIOYBAT KACOBUTE HAJIMYHOCTH M Pa3MialIaTeTHUTE CMETKH
B OaHKH.
3a uenuTe Ha U3rOTBSHETO Ha OTYETA 3a MapUYHUTE MOTOLM:

*  [apU4YHHUTE NOCTBLIICHHA OT KJIIMCHTH M NMapUyHUTE MnjaulaHuga KeM JOCTaBYHLH ca NnpeacCTaBCHH

opyTHo, ¢ BrmoueH JJIC (20%);

«  JIMXBHTE MO MOJYYEHHU KPEAUTH CE BKJIIOYBAT KaTO MiallaHus 3a puHaHCOBa JCHHOCT,
«  KpaTKOCPOYHO OJIOKMpaHWTE TNapuU4YHW CPEACTBA Ca TPETUPAHW KaTO MAapHiHH CpPeACTBa M

€KBUBAJIEHTH,

2.15. Twpzoecku u Opyzu 3a06axHceHUA
THProBCKUTE M IPYTUTE TEKYLUHU 3aAbJKEHHS C€ OTUMTAT MO CTOMHOCTTA HA OPUTMHATHUTE dhakTypu

(LeHa Ha nNpuaoOHBaHe), KOSATO Ce MpHema 3a CrpaBe/iMBaTa CTOMHOCT Ha CAe/KaTa v LIe Ob/ie u3naTeHa B

ObJelle cpeLly Nnojy4YeHUTe CTOKU U YCITYIH.

2.16. JTuxeonocHu 3aemu u Opy2u npugaedenu (punancosu pecypcu

BcHukd 3aeMM W JApPYrd TNpUBJEUEHU (PUHAHCOBM pecypcd ce€ OTYMTAT MBPBOHAYATHO IO
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CBHHEKOMITIEKC HHKOJAQBO A/l

[Tpunoxcene KoM (UUNGNCOE ORIYEM 30 WECMMECEHUENIO Ha 2082 fuserevene)

cebecToMHOCT (HOMHMHAalHA CcyMma), KOATO C€ rnpuheMa 3a ChpaBeliinBa CTOMHOCT Ha MOJIY4EHOTO MO
clefikaTa, HETHO OT MPEKUTE pa3sXxOdd, CBbpP3aHHU C TE3H 3acMH M npussiedeHud pecypcu. [TeuanOure u
3aryOuTe Cce MpU3HABAT B OTYeTa 3a BCEOOXBATHUSA J10XOA (B nevanbara wiad 3arybara 3a roavHaTta) Kato
buHaHCOBM pasxoAu (IMXBH) WM NPUXOIW Mpe3 MEpUoia MW KOrato 3aib/DKEHUATA CC OTNMILIAT W
peayumMpar

JINXBOHOCHHMTE 3a€MH W APYrW NpuBicueHH QUHAHCOBH PECYPCH Ce KJIaCH(pUUMPAT KAaTO TEKYLIH,
OCBEH 3a 4acTTa OT TAX, 3a KOATO APYKECTBOTO Uma 0e3yC/IOBHO MPaBo Aa ypeau 3aAbIKEHUETO CH B CPOK

Haja 12 meceua OT Kpas Ha OTUETHHUS NEPUOLL.

2.17. Juzune

Qunancoe 1U3UHS

JluzuHronoay4daren

DUHAHCOBUAT JM3UHT, IPH KOHTO ce TpaHcdeprpa KbM APYIKECTBOTO ChUIECTBEHATA YacCT OT BCHHKH PUCKOBE
MU CTOMAHCKM TMOJI3KM, MPOM3THHALLM OT COOCTBEHOCTTA BBPXY aKTHBa TMOA (MHAHCOB JIM3HUHI, C€
KanMUTAIM3Upa B OTYETA 32 (PUHAHCOBOTO CHCTOAHUE HA JIM3UHIOMNONYYaTe 15 KaTo €€ NPEACTABA KATO MMOTH,
MaIIMHA ¥ 000pYy/ABaHe MO/ JM3UHI MO LeHa Ha He3abaBHa npojaxba MM aKo € Mo-HucKa - Mo ceraiiHaTa
CTOMHOCT HAa MWHUMAJHWTE JIM3MHrOBM miauianus. JIMXBeHUTE pasxoau C€ BKIOYBAT B OTHETA 34
BCeoBXBaTHUA 10X0 (B meyan6aTa Ui 3arybara 3a roauHara) Kato MHaHCOBH pasXxo/H (n1uxBa).
[TpupobuTHTe MoA (PUHAHCOB JIM3WHI AKTMBH CE aMOPTH3HPAT HA 0a3a Moje3HUsl KMBOT HA aKTHBA U B
paMKWTE Ha JIM3UHTOBMS CPOK.
[TbpBOHAYAIHO HAMPAaBEHUTE MPEKH Pa3XOAW BbB BPbB3Ka C NOrOBApAHCTO H YPEKJAHETO HA OnepaTUBHUA
TM3MHT, ce 100aBaT KbMm OanaHcoBaTa CTOMHOCT Ha OTAAACHWTE aKTHBW WM C€ TpU3HaBATl Ha Oazara Ha
JTUHENHUS METO/ B NPOAB/IKEHHUE HA CPOKa Ha JIM3MHTA.

2.18. IMencuonnu u Opy2u 3a0vadCenus KwvM NepcoHana no couuarnomo u mpyooeo
3AKOHOO0AMEICHBO

ChbraacHo OBArapcKOTO 3aKOHOAATENICTBO JIPYKECTBOTO € 3aAb/OKCHO Ja TIulalia BHOCKH  BbE
hOHIOBETE 3a COLUMATHO M 3IPaBHO OcurypspaHe. PasmepepT Ha BHOCKMTE CC OMPEACIA or Koaekca 3a
COLMATHOTO OCHUrypsiBaHe M 3aKoHa 3a 3ApaBHOTO OCHrypsABaHE - Bb3 OCHOBA HA NOXOAWTC 3a Mepuoja.
TpynoBUTE OTHOLIEHUS ¢ PAOOTHULIUTE U CIIYIKUTEJIUTE U APYIKECTBOTO, B KauyecTBOTO MYy Ha paboTojaTtel,
ce OCHOBapaT Ha pasnopeadute Ha Kojaekca Ha Tpyda W Ha pasnopeaduTe Ha AEHWCTBALLOTO OCHIYPUTETHO
3aKOHO/1aTEJICTBO.

OCHOBHO 3amb/DKeHHe Ha pabortozarens € 1a M3BBpIIBA 3aJB/UKMTENIHO OCHTYPABAHE Ha HacTWA
nepconan 3a ¢oua "TleHcuu", OOMBAHMTENHO 3aAB/UKMTENHO MEHCHOHHO ocurypsasane ([I3I10) B

VHuBepcaieH MEeHCHOHEH (OHI (3a auuara, pOACHH CIEN 31.12.1959 r.), ¢onn "OOwo 3abonsBaHe M
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CBHHEKOMIOIEKC HHKOJIOBO AN

[puaoscenue Kem Quiancos omuem 3a wecmaeceyuemo na 208z fussneuenue)

maitunacTeo"(O3M),-poHa "Bespaboruua", pona "Tpynosa 3nonoayka v npodecruoHaiHa 6onect"(T311b) U
3[paBHO OCHUT'ypsBaHE. PaGoTel|Te MPU YCJAOBUATA HA BTOpA KaTeropus Tpyll noanexar ¥ Ha JI3I10 B
[TpodecuonaneH NEHCUOHEH doHa, U3LAI0 32 CMETKA Ha paboroaaresis.
PazmepuTe Ha 3aAbJDKUTCTHUTE COLIMATHO-OCUTYPHUTETHUTE BHOCKH M HAYMHDBT Ha pas3npeae/isHeTO HM
Mek1y paGoToaaTesis U CyKUTEJs ca ONpeAC/ICHH € Konekca 3a couunanto ocurypsasate (KCO).
JTIOIBLITHATENHO, CbC 3aKOHA 3a OI0/DKeTa Ha JIOO 3a chOTBETHATA FOJMHA C€ YTBBPIKAABAT pasMepHic Ha
MUHMMAaJIEH ¥ MAaKCHMaJIeH MECEYEH OCUTIYPUTEJICH IOXOA H nrdepeHIMpaHuTe pa3MepH Ha BHOCKATA 32
T3I1B. PazMepbT Ha 3aAb/DKUTE/IHATA 3/paBHO-OCHTypUTEIIHA BHOCKA ce Ompeielis Cbe 3aKoHa 3a OI0KeTa
4a H30K 3a cLOTBETHATA FOIMHA, @ HAYMHBT HA PasnpeeiIAHETO it mexxay paboToaress U CIIy)KUTENA €
feduHnpan B 3aKOHa 3@ 31PaBHOTO OCHIyPABAHC (330).

Kpamxocpounu 00xo0u

KpaTKOCpOUHMTE [AOXOAH 32 MepcoHana Mol dopmaTa Ha Bb3HArpaXKaCHHA, OOHYCH M COLMAJIHU
nonnamanus ¥ NpUAOOUBKM (M3UCKYEMH B PAMKMTE Hd 12 meceua clejl Kpas Ha TMepuoia, B KOHTO

.

NepcoHANBT € MONOXKKII TPYA 32 TAX WU € U3ITBTHKT HeoBXOAMMUTE YCIOBMS) CE€ MPU3HABAT KaTO pasxold B
oTyeTa 3a BCeOOXBaTHMA A0XOA (B mevandara Wiu sarybaTa 3a rojidHara) B nepuoaa, B KOMTO € MOJIOKEH
TPYABT 3@ TSX WM Ca U3MBIHEHA U3UCKBAHWATA 34 TSXHOTO MOJyYaBaHe, ¥ KaTo TEKyLIO 3aAb/KCHHC (cnen
npucnajzaHe Ha BCHYKH MJATeHH BEYE CyMH H Honarally ce yApbKKW) B pasMep Ha HEJUCKOHTHpaHata MM
cyma. JIb/DKUMUTE OT APYXKECTBOTO BHOCKM MO COLMATHOTO ¥ 3ApPaBHO OCHUrypsiBaHE C€ MpU3HABAT KATO
TeKylll pa3xoid M 3aab/DKEHME B HCAWCKOHTHPAH pasMep, 3a€fHO W B MEpHOAa Ha HauMC/eHUE Ha
CHLOTBETHUTE JO0XOAM, C KOUTO T€ Ca CBHP3aHH.

KM aaTaTa Ha BCEKH (PMHAHCOB OTYET APYKECTBOTO fpaBy OLIEHKA Ha CyMaTa Ha O4aKBaHUTE pasxo/ly
MO HATPYMBaLIMTE CE KOMIEHCHPYEMH OTMYCKH, KOATO ce Ooyakpa na Obje M3MUIaTeHa Kato pesyarar OT
HEeM3MOJI3BAHOTO TMpaBO Ha HaTpynaH OTIYCK. B oueHKaTa ce BKIIo4BaT MpHO/IM3MTENHATa TpeleHKa 3a

pasxoauTe 34 cCaMUTE Bb3HaArpa<XacHus H pasxoaAuTeE 3a BHOCKH [10O 3aAbJHDKUTEJTHOTO o0I11eCTBEHO U 3[1paBHO

OCHrypsiBaHe, KOUTO paboTOAATENAT ABJIKH BHPXY TE3H CYMHU.

2.19. AKuuonepen Kanuman u pe3epeu

JIpy»KECTBOTO € aKUMOHEPHO H € 3a1bJIKCHO na peructpupa B TbproBCkus perucThp onpeaeneH
pasMep Ha AKWUOHEepeH Kanumas, KOMTO Aa Cy)KH KaTo ofe3neyeHne Ha B3CMaHHUsATa Hd KPeAUTOPUTE Ha
ApYIKECTBOTO. AKIMOHEpUTE OTrOBApAT 34 3abKEHUATA Ha JPYKECTBOTO N0 pasMepa Ha CBOETO
aKLMOHEPHO yYacTHE B KanmuTaia v Morat /ia NPETEHAMPAT BPbILAHE HA TOBA YHaCTHE camMO B MPOU3BOACTBO
10 TMKBMAALMS MK HECHCTOATENHOCT. JIpyKECTBOTO OTHHTA OCHOBHMS CH KarmuTaj Mo HOMHHa/IHa CTOMHOCT
Ha perMCTPUPAHUTE B Ch/la AKLKH.

CLI1acHO M3MCKBaHMATA Ha THProBCcKuA 3aKOH W yCTaBa, APYI)KECTBOTO € JUTBXKHO [a dopmupa U

peseps "(pono Pesepeen”, KaTO U3TOHMLM HA ¢onma morat ia ObpzaT:
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CBHHEKOMITIEKC HHKOJOBO Al

[punoscenue kom hunancos onmuem 3a wiecmaecenuemo na Z0Rez (irsenevenue)

«  Hali-MaJIKO €[1Ha JeceTa OT nevanbara, KOATO ce OT/Ae/]d JOKaTO cpeacTBaTa BbB (POHAA JOCTUrHAT
eQHa JeceTa 4acT OT aKUMOHEpHMS KanmuTal WM MOo-rojisiMa 4acT, OnpefiejieHa MO peleHWe Ha
O01OTO cCHbOpaHUE HA AKLIHOHEPUTE;

« CcpeacTBaTa, MOJY4YeHU HajJ HOMMHAJHATA CTOMHOCT Ha aKUMMUTE TMPH U3AaBAHETO UM (MPEMHUEH

pe3epB);

* JpYrd U3TOYHHUIK, NPeJBUAEHH NO pelienre Ha O0WoTo chOpaHue.

Cpenctearta oT OHAAa MOraT Ja ce M3MoJ3BaT camo 3a MOKPUBAHE Ha roauiuHaTa 3aryda v Ha 3aryou
ot npeaxoaHu roauHu. Korato cpexacteara BbB (OHJA JOCTHIHAT OMNpE/e/eHUs B yCTaBa MUHUMAJICH
p-ﬁamep, cpeACTBaTa Haj Ta3u cyMa morar Ja Ob1aT U3MoJ3BaHy 3a yBeJIMyaBaHe Ha aKLIMOHEPHHUs KanuTall.

- 2.20. Dunancosu Hcmpymenmu
2.20.1. @Qunancoeu akmueu

JIpy:kecTBOTO Kjaacu(uuupa cBouTe (UHAHCOBM AKTUBM B CIEJHMTE KATEropuu: " B3eMaHUsi' W
"aKTHBM Ha pa3nojiokeHue W 3a npoaaxoda”. Knacudukauusra*e B 3aBUCUMOCT OT CBLIHOCTTA W LIEJIUTE U
NpeaHa3HAYeHHEeTO Ha (PUHAHCOBHTE aKTHBM KbM JaTaTa Ha TAXHOTO npuaoOuBaHe. PBKOBOACTBOTO
onpeaens KiacupuKauusTa Ha (MHAHCOBUTE aKTMBM Ha JIPY)KECTBOTO KbM JaTaTa Ha MbPBOHAYATHOTO MM
MpU3HaBaHe B OTYETA 3a PUHAHCOBOTO CHCTOSHUE.

O6uuaifHO APYKECTBOTO MpPH3HABA B OTYeTa 32 (PUHAHCOBOTO CHCTOSHHE (PUHAHCOBUTE AKTHBM HA
"naTata Ha TbpryBaHe'" - JaTtarta, Ha KOATO TO € MOES0 aHraKMMEHT Ja 3aKylnu ChOTBETHUTE (PMHAHCOBH
akTuBH. Benuku (PUHAHCOBM aKTHBM CE OLIEHSBAT MO TAXHATA CMpaBeaIMBa CTOMHOCT IMJ1IOC NPEKHTE pa3Xxoau
Mo TpaH3aKUMATA.

dUHAHCOBUTE aKTUBMU CE€ OTIMCBAT OT OT4YeTa 3a (PUHAHCOBOTO CHCTOSHHUE HA APYKECTBOTO, KOraTo
nmpaBaTa 3a MOJy4YaBaHe Ha TMapUYHKM CPEACTBA OT TE3M aKTUBM Ca M3TEKIH, WK Ca MNPEXBBPICHU M
IPY’KECTBOTO € MPEXBHPIINIIO CHILECTBEHATA YacT OT PUCKOBETE M MOJI3HTE OT COOCTBEHOCTTA BHPXY aKTHBA
HA PYro ApY»KecTBo (JiMle). AKO ApYXKECTBOTO MPOAb/KaBa /1a AbpiKH ChLIECTBEHATA HacT OT PHUCKOBETE U
MOJI3UTE, aCOLMMPAaHKU ChC COOCTBEHOCTTa Ha AajeH TpaHcdepupaH (DMHAHCOB aKTHB, TO MPOAB/DKABA /12

Npu3HaBa aKTMBa B OTYETA 32 (PUHAHCOBOTO CH CBHCTOSAHME, HO MPU3HABA CHLLO U 00e3neyeHO 3aAb/KEHHE

(3aeM) 3a MOJIYYEHUTE CPECTRA.

Kpeoumu u ezemanus

Kpeaut ¥ B3eMaHMs ca HEJEPUBATHBHM (DUHAHCOBH AKTHBH C (PMKCUpPaHU WM YCTAHOBUMH
NIalanys, KOWTO HE ce KOTMpAT Ha aKTHUBEH raszap. Te ce oueHsBaT B OTYETa 3a (PMHAHCOBOTO CHCTOSAHHE
MO TAXHATA aMOPTH3UpyeMa CTOMHOCT MPH M3MON3BAHETO HAa METO/A Ha e(peKTHBHATA JIMXBA, HaMalleHa C
HanpaBeHa obe3ueHka. Te3u akTUBH CE€ BKJIIOYBAT B rpynara Ha TEKYLIMTE aKTHBH, KOraTo MaTypUTETBT UM €
B pamMKuTe Ha 12 Mmecena Wid B OOMYaeH OMEPAaTHBEH LMKBJI HA APYKECTBOTO, 4 OCTAHAIMTE - KaTo

HETEKYLLH.
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CBHHIEEKOMIIEKC HHKOJIOBO Al

[Tpusoscenue koM dunancos onyem 3a wecmyecevuemo na Z0Mz. fussrevenue)

Tasu rpyna (pMHAHCOBM aAKTHMBM BKJIIOYBA: MPENOCTABEHHM 3aEMM, THPrOBCKM B3EMaHMs, NpYyru
B3eMaHUsl OT KOHTpPareHTH M TPEeTH JuLa, MapuyHW CpeACTBa M MapWyHWM CKBHUBAJICHTH OT OT4YETa 32
bMHAHCOBOTO CheTOsIHME. JIMXBEHHUAT JOXOA Mo "KpeAMTUTE M B3eMaHUATa" ce Mpu3HaBa Ha Oa3a efexTHBHA
IMXBA, OCBEH NMpPHM KPATKOCPOUYHWUTE B3EMaHMUs MOJA 3 Mecela, KbAETO MPU3HABAHETO HA TaKaBa JIMXBA €
HEOCHOBATETHO KAaTO HECBILUECTBEHO W B pPaMKWTEe Ha OOMuYalHUTE KPEAUTHHU YyCJIOBHA. [OH ce mpeacraBs B
oTyeTa 3a BceoOXBaTHMA A0Xoa (B meuanbara wnM 3arybata 3a roadHara), KbM cratusaTa ,,(QUHAHCOBH
NPUXOan".

Ha narata Ha BceKM OTYET 3a (PMHAHCOBOTO CHCTOSIHHE APYIKECTBOTO OLICHsBA JalM Ca HaCTBIIUIIHU
CHLOUTHUS U 0OCTOSTENICTBA, KOUTO MOKA3BaT HAJTMYMETO Ha OOEKTUBHM J0KA3aTe/NCTBA, Hajlaraluy obesleHKa

Ha KpCAUTHUTE KU BACMAaHUATA

DuHAHCOBU AKMUBU HA PA3NOJONCEHUE U 3 NPOOadscoa

DuHAHCOBUTE AaKTMBM Ha pas3MojiOKeHWe W 3a npojaxda ca HEJCpPUBATUBHHM AaKTHBH, KOMTO ca
npuaoOUTH ¢ Takapa Le UM He ca knacuduuupanu B apyra rpyna. OOW4aiHO T€ MPECTaB/ABAT KKK
WM ASJ10BE B APYrW [IPY’KECTBA, MPUAOOMTH C WHBECTULIMOHHA LEJ M CE€ BKIKOYBAT KbM HETCKYLIMTE
AKTHBH, OCBEH aKO HAMEPEHHETO Ha APYKECTBOTO € /a I'M MpoJaBa B paMKHTE Ha crejpauuTe 12 mecena u
aKTHBHO THPCH KyNnyBay

JIMBUIAEHTH 10 aKLMK U ASJ0BE, KlacH(puUMpaHu KaTo (MHAHCOBM aKTMBH Ha pasrojOkEeHHE, ce
MPU3HABAT U OTYMTAT B OTUETa 3a BCeOOXBaTHUA J0XOA (B nevandaTa WK 3arybara 3a roguHara), Korato ce
YCTAHOBH, Y€ JIPYIKECTBOTO € MPUI00UIIO MPaBOTO BbPXY TE€3U AUBUCHTH.

[IpuTe)kaBaHWTe WHBECTULIMM HA PA3MOJIOKEHHUE C€ Mperjexaar KbM BCsiKa JaTa Ha OTHETa 33
(PMHAHCOBOTO CHCTOSIHME JlallM Ca HACTBIM/IM CbOMTHS M OOCTOSTE/NCTBA, KOMTO MOKA3BAaT HATMYHMETO Ha
0GEKTHBHM 10Ka3aTelcTBa, 4e 3a OoTAeieH (DMHAHCOB akTHB WM Ipyna akTMBM Mma obesueHka. Te ce
06e3leHsBaT, ako 6anaHCcOBaTa CTOMHOCT € MO-BUCOKA OT OYaKBaHaTa MM Bb3CTaHOBMMA cyma. Cymarta Ha
npu3HaTata 3aryba oT o0e3leHKa € paBHa Ha pa3jMkara Mexay UeHaTa Ha npuaoOUBaHe, HaMalieHa C
IallaHusTa ¥ Bb3CTAHOBUMATA UM CyMa, KOATO Ce NMpUeMa 3a paBHa Ha ceralliHaTa CTOMHOCT Ha OYaKBaHHTE
NPOrHO3MPYeMH OBbJACIIM MapHYHK TOTOUM, AMCKOHTHPAHM MO TEKYIL Na3apeH JHMXBCH MPOLEHT WK Ype3

HOpMAaTa Ha JOXOAHOCT 3a CXOAHU (PHHAHCOBH AKTHBH.

2.20.2. Qunancoéu NACUGHU U UHCMPYMEHMU HA COOCMBEH KANUMAn

Jpy»kecTBOTO Kiacu(puuMpa IbJAroBM UHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KamuTaj WA KaTo
(DMHAHCOBM 3aAb/DKEHUS MM KaTo COOCTBEH KamnuTal B 3aBUCHMOCT OT CBHLIHOCTTAa U yCNOBUATA B 10TOBOP

CbC CbOTBETHHUS! KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

Qunanco6u nacusu
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CBHHEKOMITIEKC HHKOJAQBO A/]

Mpuwioxcenue koa huniancos omuem 3a wecmseceauemo na 02, fussaevenue)

DUHAHCOBUTE NACHMBU BKJIIOYBAT 3aeMU (KpeaWTH), 3aAb/DKEHHMS KbM JOCTaBUMLM U APYrH
KOHTpareHTH. Te ce mnpu3HaBaT B OanaHca no crnpaseljiMBa CTOMHOCT, HETHO OT MNPEKUTE pasXxoda IO

TPpaH3aKLHATA.

2.21. Janvuu evpxy neuanbama

Tehymume ()HH'IJHH BbpPXY nevyangdara ca onpeacieHn B CbOTBECTCTBHC C HM3HMCKBAHWATA HA4

OBArapcKOTO JaHbYHO 3aKOHOAATENCTBO - 3aKOHA 3@ KOPINOPAaTUBHOTO MOJ0X0AHO o0araHe.

2.22. /loxo0u na akuusn

OCHOBHUTE NOXOJM HA aKLMs Ce M3YMC/ISBAT KATO CE€ pa3lesid HeTHaTta nevanda wium 3aryda 3a
nepuoja, Mojjekalla Ha pasnpeleneHue MEexay aKUHOHEpUTe, MpUTeKaread Ha OOMKHOBCHM aKUWH, Ha
CpeaHO-npeTerjeHus Opoit Ha AbpKaHUTEe OOMKHOBEHM AKLMHU 3a Nepuoja.

CpenHo-nperernieHHaT Opoi akuuu npeactasissa OposT Ha AbpKaHMTE OOMKHOBEHM aKUMH B
HAYyaJoOTO Ha Mnepuoaa, KopurupaH ¢ Opos Ha o0OpaTHO H3KyNeHWTe OOMKHOBEHHW aKUMW M Ha
HOBOM3ACHUTE TAKKUBa Mpe3 Nnepuojia, YMHOKEH no cpeaHo-spemeBus Gaxtop. To3u ¢akrop uspassea Opos
Ha JTHUTE, MPE3 KOUTO KOHKPETHUTE aKUMK ca OuK AbprkaHu, crpamo odluus Opoi Ha IHUTE Npe3 neproaa.

[Tpu kanuTanu3auus, A0NbIHUTEHA EMUCHUS UK pa3lensHe, OposaT Ha OOMKHOBEHUTE aKLIMK, KOMTO
ca B 00OpbllIEHKE 0 JaraTa Ha ToBa CbOMTHE, C€ KOPHUIrupa, 3a Ja c€ OTpasu NponopuHOHa/HaTa NpoOMsHa B
6pos Ha OOMKHOBEHWTE aKUMW B OOpbBLUEHHWE TaKa, cAkall CbOWTMETO ce € CAY4WIO B HayajaoTo Ha

npeacTaBeHus Hal-paHeH MepHol.

2.23. Ilpeuenxku om onpeoensauio 3HaveHue Nnpu NpUIazaHe CcYemosooHama ROTUMUKA HA

opyacecmeomo. Kniowoeu npubauzumennu OUEHKU U RPeOnoN0NHCeHUs ¢ 6UCOKA HecuzypHocm.

buonozuunu akmusu

BuosorMuHMTE aKTHMBM Ha JPYXKECTBOTO, KOMTO ca B [MpoLEeC Ha HavajHa OMOIOruyHa
TpaHchopMaLis, ca NpeacTaBeHy BbB (UHAHCOBUS OTYET 1Mo ce0eCTONHOCT, KOATO ce onpeens Karo Oin3ka

10 cnpaBeaiuBaTa UM CTOMHOCT.

3.NMMPUXO/HU OT INPOJAKBH

OcHosnume npuxoou OT NpoaakOu Ha ApYKECTBOTO BKJIOYBAT:

06.2014 06.2013

BGN”000 BGN”000

[Tpuxoau oT npoaaxkda Ha JKUBOTHH 2925 2762
[Tpuxoau ot npoaakba Ha KyXHEHCKa TPOAYKLMS 4 5
[Tpuxoau oT npoaaxk6a Ha KoMOUHKUpaH (ypax 406 1217
O6wo 3335 3 984
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4. IPYTU JOXOJMU OT AEMHOCTTA
[TpuxoauTe OT APYTY NPOAAKOH, MPeaCTaBeH! HETHO BKIIIOYBAT:

06.2014 06.2013
BGN”000 BGN”000
Jlpyru 10XOAM/HETeH J0X04 OT npojaxba Ha MaTepHallu, 72 195
HAaeM Ha Crpaad ¥ TPaHCIOPTHM CPeaCTBa, MPUXOAW OT
3acTpaxBaTe/IHy 00e3IleTeHrs 3a yMpPE.n JKUBOTHH/
O0wo 72 195

5. TIPOMEHMU B 3ATTACUTE OT T'OTOBA NPOAYKIIH3 U HE3ABBPUWIEHO MPOU3BOACTBO

06.2014 06.2013

BGN”000 BGN”000
VpenuyeHue HA 3anacute OT TroToBa MNpoOAYKUUA H
He3aBbPLIEHO MPOU3BOACTBO 18
HamaneHue Ha 3arnacuTe OT roroBa NpoaAyKUHs H

HEe3aBRbPLIEHO MPOU3BOACTBO @

[TpupacT U NpUNJIOAH 2212 2193

Oouio 2181 2211
6. PA3XO/IM 3A CYPOBUHU U MATEPHAJIN

06.2014 06.2013
BGN000 BGN”000
DOypax 1511 1568
["opuBa 71 63
MenukaMeHTH 154 114
En.eneprus . 137 156
Jlpyru MaTepuaii i KOHCYMaTHBH 372 1080
Oowo 2245 2981
7. PA3XO/IU 3A BbHUIHHU YCJIYTHU
06.2014 06.2013
BGN.000 BGN.000
3acTpaxoBKH 20 30
TpancnopT 7 4
Haemu 23 25
Koucynranutcki, OXxpaHuTenHu, AOOHaAMEHTHH  yCITyTH 103 86
CbOOIIMTENIHA YCIYTH 8 8
30 120

Yeayru 1o nNpou3BOACTBO Ha KOMOMHHUPAH hypax
O0wo:
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191 273
8. PA3XO/IM 3A INIEPCOHAJIA
06.2014 06.2013
BGN '000 BGN '000
Texkylm Bp3HarpaxaeHus 440 387
Pa3zxonu 3a nepuHupanu 1oxoau Ha nepconana cor.MCC 19 -
BHOCKHM 110 COLIMATHOTO OCHTYpsiBaHe 72 63
Hauucnenu cymu 3a HEM3Noa3BaHU OTMYCKU U OCUTYPOBKH BBPXY _ 5
OTIYCKH
O6110 512 450
9. APYT'M PA3XO/H 3A JIEHHOCTTA
06.2014 06.2013
BGN 000 BGN 000
banaHcoBa CTOMHOCT Ha MPOAAJEHH aKTHBY 2533 2225
[TpencraBUTEIHH pa3Xoau 1 5
Pa3xonu CBbp3aHK ¢ KOMAHIUPOBKH g 3 2
Pa3xo/u 3a 1aHbLK 12 21
bpak 1 nuncu 3a cMerka npeanpustuero Ha CML] 10 19
Hpyru 115 119
Oo61o 2684 2391

10. DUHAHCOBH IMMPUXO/1U

['lpes wectmeceurero Ha 2014 . Apy»KeCTBOTO MMa OTYETEH MPHXOZ OT JIMXBU,HAUNC/ICHH 10 pasIUIaLLaTe/THUTE CMETKH B pasmep
Ha | X.J1B. , @ 3a NpeaXOAHUAT oTueTeH neproa KoM 30.06.2013r. apy»kecTBOTO HAMa (JMHAHCOBH MPUXO/IM.

10.ODUHAHCOBMU PA3XOH

QDunarcosume pazxoou BKJIKOYBAT:

06.2014 06.2013

BGN 000 BGN 000

Pa3zxoau 3a TMXBH M0 NOJIYYEHH 3aeMH U (PUH.JIM3UHTH 36 40

BaHKOBH TakcH 2 1
38 41

Oo0mo

12. PA3SXOJAU 3A JAHBUH

KM nbpBOTO iecTMeceune Ha 2014 r., npukmousamio Ha 30 oHU 2014 r.apyxecTtBoTo (hopmupa
MoJOXKUTENEH (PUHAHCOB pesyaTtar(cyeToBoaHa nevanda) B pasmep Ha 379 xungepa. Kem garara Ha

M3rOTBEHUST OTYET 3a (PUHAHCOBOTO CBLCTOAHME HA ,.CBUHeKoMIieKC HukonoBo™ AJl HE € M3BBPLIBAHO

JaHBYHO npeolpa3zyBaHe Ha CYETOBOAHUAT PE3y/ITaT.
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13. UMOTHU, MAUHIUHHU OBOPY/IBAHE - npuioxena cnpaBka

KoM 30.06.2014 r. aparoTpaliHUTE MaTEpUATHU AKTUBH Ha APY>KECTBOTO BKJIKOYBAT: Crpaju, MallIMHH

1 000pyABaHe, TPAHCTIOPTHHU CPEACTBA, CTONMAHCKU MHBEHTAP U APYrd aKTUBH.
14. HEMATEPUAJIHA AKTUBH - npuaokeHa cnpaBka
Kem 30.06.2014r. apyxecTBOTO mnpuTexaBa MPOrpamMeH MPOAYKT MO CENEeKIMOHHA nporpamMa
3aKyNeHO MpaBO BbpPXY TbproBcka mapka . Jlunuuk™ HMudopmauus 3a oTueTHaTta CTOMHOCT, HaOpaHaTa

amopTu3alusa ¥ OajlaHcoBaTa CTOMHOCT C€ ChAbpyKa B CrIpaBKaTa KbM MNpuiaokeHue Ne 14

KbMm 30.06.2014 r. akTHBUTE Ca HAMBJIHO AMOPTU3UPAHH.

15. BHOJIOI'MYHHU AKTHUBU

KoM 30.06.2014 r. HanM4YHOCTTa HAa OCHOBHOTO €TaJ0 CBMHE-Malku W Hepe3u e 1 135 Op.

JKUBOTHHM C JKMUBO TErJO B Kpas Ha nepuoaa 199 ToHa, oueHeHO no cedecTOMHOCT B pa3Mep Ha 428

X.JIB. <

prmecmom HE OTYUTA nevyajdu u E&Fyﬁﬂ OT MEPBOHA4YaTHO NMPU3HABAaHE Ha OMOJIOTUYHUTE

aKTUMBU W HEe dopMupa neyanbu u 3aryOu OT NpeoLEHKH.

Mnaaute »KMBOTHM M JKMBOTHMTE 3a YrosiBaHe IO TpyNHU KHUBOTHH ca O03aliHHULH,
MoJApacTBalllk, pa3MIOAHU U YrO€HM npaceta, Kouto HabOpossat 10 486 Op. KUBOTHHU C JKUBO TEIJO

228 TOHa ouLeHeHu 1o cebectoHOocT 3a 643 x.B.He ca ¢opmupanu nedandbu u 3aryOm ot

MPEOLICHKH.

16. AHBECTHUIIUU B IBUIEPHU JIPYKECTBA

[Tpe3 nepBOTO TpUMeceuue Ha 2014 r. Ipy»KeCcTBOTO € U3BBLPIUUIIO CAeNIKa M0 npoaax0a Ha CBOUTE

asnose B AbwepHoTo cu npeanpustae. Kem 30.06.2014 r. “CeuHexkommnnexkc HwukonoBo” AJl Hama

MHBECTULIMU B IBLUEPHU NPEANPUATHS.

17. AJII'OCPOYHU B3EMAHMW

Kem 30.06.2014 r. apy»KeCTBOTO HE OTYMTA ABJTOCPOYHHU B3EMAHHUS .

18. MATEPUAJIHHA 3AITACH

06.2014 06.2013

BGN '000 BGN '000

Marepuanu 433 379
['oTOBa NpOAYKUMA U HE3ABBPLISHO NPOU3BOACTBO 1 25
Mnaau )XUBOTHHU M JKUBOTHH 3a yrosiBaHe 643 504
O0wo 1077 908
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19. BBEMAHUA

06.2014 06.2013
BGN 000 BGN '000

B3emaHus OT CBBp3aHM /1M1, HAMAJIEHW C pa3Mepa Ha

oOe3leHKaTa UM - 249
B3eMaHusd OT KJIMEHTU W JOCTaBYMLM 1O aBaHCH

HaMaJjeHMU ¢ pa3Mepa Ha 00e3LeHKaTa UM 3540 2534
[Ipeannaarenu ObACIIM pa3Xxoau 14 14
Jlpyru BzemaHus 49 21
O6mo 3603 2 818

20. ITAPUYHU CPEJACTBA U ITAPUYHHU EKBUBAJIEHTHU

06.2014 r. 06.2013 r.
BGN '000 BGN '000
[Tapuunu cpeactea B Opoid 2 16
[Tapuunu cpeacTBa B OaHKH I 6
Ipyru napy4yHu CpeacTBa/Bayyepu rno cxema
Ha JAbpiKaBHA OMOLLY/ 4 -

O6wo . 44 22
21. COBCTBEH KAIIUTAUJI

Ocnoeen akyuoHepen Kanuman

Kum 30 rouu 2014 r. BHECEHMSAT HaNb/JIHO OCHOBEH KamuTan € B pa3mep Ha 2 625 XWIJB.M €
pasnpenened B 2 625 000 Gposi MOMMEHHM aKUMM, BCSKA C HOMMHanHA CTOWHOCT OT | nB. FOpuauyecku
JIULA aKLIMOHEPH B JPYKECTBOTO €A :

e '"[lumapo bwarapus "AJl - 867 926 6p. akuuu c¢ 33.06% ywacTHe B KanuTaja Ha
APYKECTBOTO;

e “Becrmapk daiinenwsn rpyn” C.A. -849 933 Op.akuuu ¢ 32.38% ydyacThe B Kamutajlia Ha
APYKECTBOTO;

e "XaiiGpun" EOOJI — 844 295 Op. akuuu ¢ 32.16% y4acTre B Kanurtaaa Ha ApYKECTBOTO,

e “Posn mbpn Tpeiiauur 7 — 34 475 6p. akumu ¢ 01.31% yyacTue B KanuTajia Ha ApyKECTBOTO,

o JleiiGupu-1313 Op. akumu ¢ 0.05% yuacTve B KanuTajla Ha APYKECTBOTO;

YyacTueTo Ha (DU3MUECKH JMLa B KanuTana Ha apyxkecTBoTo € 1.03%. /27 056 Op.akuun/




CBHHEKOMIIEKC HHKONOBO Al

[Tpunoscenue Kbt (PUHANCOE OMYEN 3@ WECMMECEIUEMo Ha 208z fuzenevenue)

3axonoeume pezepgu B pasMep Ha 267 X.JiB. ca (POPMHUpAHH OT pasnpeACieHHE Ha 1/10 ot
CUETOBOJHATA Mneyanda OT MPeAXOAHUTE OTYETHU MEPUO/Ia, KaKTO CJIC/ABA.

- (pona "Pezepren”-202 X.J1B.

- 65 xUIB. HauucaeH Ha ocHopaHue 4,189 6 ot 3KIIO npeoTCThNEH AaHBK 32 2013-30x.n1B.,a 3a 2012

r.-35 x.JiB./
Jlonvanumennu pe3epeu B pazmep Ha 24 1X.J1B.,
Hepasnpeoenena neuanda om MuHaiu 200UHU B pasmep Ha 841 X.JIB. ¥ OTHACSIHE Ha TeKylaTa nevyanda 3a

2013 r B pasmep Ha 464 X.J1B, Clie/l npecnajaHe Ha 3aKOHOBO YCTAHOBCHATA 1/10 yact ot nevasidara B pa3Mep Ha

52 X.JIB.

22. 3SAABJDKEHUSI KbM ®HHAHCOBHU NPEAIIPUATIAS

> Kpeoum -o6opomuu cpeocmea u Kpeoum 3a uzxpanearie na Haiutnomo noz2onoeue

06.2014 06.2013
Buo BGN'000 BGN'000
Banyma
Hao edna 200una - : )
Jlo enHa IOOMHA 586 882

23. DPUHAHCHUPAHU

B pasgen ,.Herexyln nacuBu’ € OTpaseHa GanaHcoBaTa CTOMHOCT Ha (pUHAHCHpAHE MO H3MbJAHCHH
NpOEKTH, YTBBPAEH MO Mnporpama CAITAPI u no d¢onn VYcinoBus Ha TpyA  3a MOACpHHM3aLMA M
PEKOHCTPYKLIMSI HA HETEKYLIW aKTHUBH . KoM 30.06.2014 r. GanaHcoBaTa CTOWHOCT HAa (PUHAHCHPAHHMsTA € B
pazmep Ha 364 XU.JB. / KbM 30.06.2013r. — 386 xun.nB./ OTyeTeHM ca MPUXOAW OT PUHAHCHPAHUA 3a
MbPBOTO LiecTMeceune Ha 2014 r. B pasmep Ha 11 xun.ns.

[Ipe3 2014 r.apy’KeCTBOTO € MOIY4HI0 TEKYILO dbuHAHCHpaHe 3a KPaTKOTpaMHHW aKTHBU KaKTO
caelBa:

-no nporpama’llomoll 3a peanusMpaHe Ha n06POBOJIHO TOETH AHTAKMUMEHTH 32 XYyMaHHO
OTHOLLEHUE KbM cBUHEeTe” B pazmep Ha 170 X.nB U € OTYETEH NPUXOA OT (duHaHCHpaHEe 32 WECTMECEHHETO

Ha 2014 r.B pa3mep Ha 85 X.JB..
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[Mpunoxcenue kKbm uuancos omuen a wecmmecesuemo na 208z fusenevenue)

-fio nporpama” HamasneHa akuusHa CTaBka Ha ra3boJ1,M3MoJ3BaH B MbPBUYHOTO CEJICKOCTOMAaHCKO
MPOM3BOACTBO 4pe3 CUCTeMa OT BayHCpH 3a ropuso” B pasmep Ha 41 8. KbM 30.06.2014 r. BCE OLIE HE €
OTUEeTEH MPUXOJ OT (PUHAHCUPAHE.

BanaHcoBaTa CTOMHOCT Ha TEKYLOTO (UHAHCHpaHE OTPa3CHO B paszen” Tekyly NacuBu”™ € B pasMep
ua 137 x1B U /126 X.1B.TeKywo GUHAHCHPAHE H 11 X.JiB. TEKylla 4acT OT (pUHAHCUPAHETO 3a HETCKYILLH

AKTHBH , KOETO LI C€ OTYETEe KaTo MPUXOA OT ¢duHaHcHpaHe [0 Kpas Ha OTHETHATa 2014 r./

14 AKTHUBHU IO OTCPOYEHU JAHBIIN

"'I T ) :'-55',‘15- | g ¥ .‘|* P | = e AT ::"-::: -.':'. "'-r."';."-:. = | : - i i || B — i ki et T Tt Sl e + almras by S | R e
‘Kem 31 aexkemspy 2013 1. : At e | e R DA IOV 10 OTCPOMEHMU AaHBUN
BB S® o I on B N .,_ - _ .. - - B ! . | &yt : : i L bt St Nt 8RR T Y

"1 HauncleHy KOMNEHCPYEMU OTNYCKM 66 276.64 6 607.66
5 CYeTOBOAHO Hay.amopTv3aumu 396 927.27 36 692.73 |
3 OBesLleHka Ha B3eMaHuATa 197 423.17 | 19 742.32
3 HauucneHu HennaTeHn Bb3H.Ha pus.nuua 36 375.52 3637.55
4 AxTioepcku 3arybu,cern.MCC 19 9 133.34 913.33
5 HauncneHn aedvHupaHu Ao0Xo4u,
cuern.MCC 19 53 259.30 5325.93
6.HauucneHn He nnaTeHn NUXen 52.74 5.27

OBLLO A: (1+2+3+4+5+6) 759 247.98 75 924.80

IlpyxxecTBOTO (opmupa akTWBH MO OTCpPOUEHW JaHblM, OTPaseHH IO HanaHca, CbIJAaCHO MpuUeTaTa

CcyeToBOAHA MOJIUTHKA.

25. 3AJBJIKEHUSA 110 OUHAHCOB JIM3UHI

Bioniouenure B Gamanca kbM 30 tonu 2014 r.3a0b/IKEHUA no (h)UHAHCOB JIM3WHI ca Mo JIOrOBOPH 3a

npuaoOKUBaHe Ha TOBApHU apTOMOGHIH. Te ca NpeacTaBeHH HETHO OT AB/DKAMATA B ObAELIE JUXBA U Ca KAKTO

clieqBa:
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CBHHEKOMIIEKC HUKOJIOBO AU

[Tpunooicenue KoM (PUI@Ncos OnYen 3a Wecmmecesuemo na 2012 fuserevenue)

Buo 06.2014 06.2013
Banyma BGN'000 BGN'000
Hao eona coouna 42 124
Jlo enHa IOIOMHA 7 13

JIbKMMATE B PAMKUTE Ha CJIE/IBALLMTE MECELH A0 Kpas Ha OTHCTHHAT Nepuojl JIM3UHIOBH BHOCKH
ca MpeICTaBeHH B OTHETA 3@ PUHAHCOBOTO CHCTOAHHE KATO "KpaTKOCPOYHA YacT OT AbATOCPOUHHH

GaHKOBH 3aeMH M (PMHAHCOB JIU3UHT .

26. THPTOBCKH 3A1IBJIKEHW S

Tvpeosckume 3a0bAdNCeHUA BKIIOUBAT
06.2014 06.2013

BGN '000 BGN'000

3a/1b/KEHHS KbM CBBP3aHU MPEANpPUATHS 2 100
3aabHKeHHs KbM J0CTaBUMLH 077 359
979 459

O0mo

3arbIKEHUSTA KbM JOCTABUMLN ca TEKyLW, Oe3/IMXBCHH U €a 3a TIOTYHCHH MaTepuany U YCIyru.

27. 3AJIBJDKEHUSI KbM ITEPCOHAJIA 1 3A COIMMAJTHO OCUT'YPSIBAHE

3a0BANCEHUSIMA KM NEPCOHANA U COYUANHOMO OCu2ypAcare ca KaKTo CIe1Ba.

06.2014 06.2013
BGN '000 BGN '000

3aab/KeHHsI KbM NepcoHaJa B T.4.

Texkywyu 3a0badHCeHUA 60 53
3arbIKEHUS MO COUMATTHOTO OCHTIYPSABAHE 22 18
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[TPUAONCENUC KB (PUNGHCOR OMUEM 30 WECMMECENUemOo Ha 208z . fusenevenue)
[IpoBK3HHM 3@ Bb3HArp.3a KOMMEH. OTMYCKH,COLMa. N 31paBHO 46 37
AxTiOEepcKa 3aryda 9 8
JleduHMpaHu NOXOAHW HA MEPCOHAIA >3 49
Oowmo | 190 165

28. 3AJIBJUKEHUS 3A TAHBIM

06.2014 06.2013
BGN 000 BGN '000

JlanbK BBpXY neuanodara - -

Haubk no 3/1J1DJ1 7 6
JJ1C 3a BHacsiHe 39 10
Jpyru pa3zdyeTH ¢ OroKeTa 20 12
OO0 66 28

29.IPYI'U 3AABJIOKEHUA

HeTekyliu nacHBH

Buo - 06.2014 06.2013
Banyma ' BGN ‘000 BGN 000
Hao eona coourna 5 1082

/ozoeop 3a 3aem/

3aovndice s 3a noemu

AHZANCUMEHMU RO COenKd no

1076 -
npooaxcba Ha eapaHmu
Buo 06. 2014 06.2013
Banyma BGN '000 BGN '000
o eona coouna 15 16
Kvm 3acmpaxoeamentu OpyHcecmesa
O6mo 15 16
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Mpuwiooicenue Kom unancos omuem 3a wecmyiecevuemo na Z08z.fusarevenue)

30.YCJOBHMU 3AIBJOKEHUSI U AHI'A’KUMEHTH

KeMm 30.06.2014 r.apyKeCTBOTO HsIMA YC/IOBHU 3aAB/DKEHUS U aHTA)KUMEHTH

31. YIIPABJIEHUE HA ®PUHAHCOBHA PUCK

B xona Ha obuyaiiHaTa cu CTOMAHCKa AEHHOCT APYKECTBOTO MOXKE Aa ObAe U3JIOXKEHO Ha pa3IuyvHU
'IQJHHBHCDBH PUCKOBE, Hali-Ba)KHUTE OT KOMTO ca: nasapeH pHCK (BKJIIOYBALL BalyTeH PUCK, PUCK OT NPOMAHA
Ha CIIpaBe//IMBaTa CTOMHOCT U LIGHOBH PUCK), KPEAUTEH PUCK, THKBUICH PUCK 1

PUCK Ha JMXBEHOOOBbp3aHW napuuHu noroud. OOWOTO ynpaB/eHUE HA pUCKa € (GOKYCUpAHO BBPXY
MPOrHO3MpAHE Ha pe3yjaTaTuTe OT onpejeneHd obnacTu Ha (UHAHCOBUTE Masapd 3a MOCTHraHE Ha
MUHUMM3MpAHE Ha MOTCHLMAJIHWUTE OTpULATENHH e(EeKTH,* KOUTO Ouxa MOraM Aa C€ OTpasfiT BBPXY
dhuHaHcOBUTE pe3ystati. PHHAHCOBUTE PUCKOBE TEKYLIO C€ WACHTH(HUMPAT, H3MEPBAT U HaOJIr01aBaT C
MOMOLUTA HAa pa3IMYHM KOHTPOJHM MEXaHM3MH, 3a Jla C€ OnpeaeniaT aaeKBaTHH LICHM Ha
MPOAYKLUUATA,CTOKUTE U Ha MPHUBJICYECHUS OT HEro 3aeMeH KanmuTajd, KaKTo M J1a CE€ OLEHAT aJeKBaTHO
nazapHUTe OGCTOATENCTBA, MPaBEeHUTE OT HEro MHBECTHLMK M (POPMUTE HA MOAABPIKAHE HA CBOOOAHMUTE
JTMKBUIHM cpeacTBa, Oe3 Aa ce JonycKa HeonpapaaHa KOHUCHTpauus Ha AaacH pUCK.

VYnpaBieHHETO Ha PUCKa Ce OCBLUECTBABA TEKYLWO TMOA MNPAKOTO PBKOBOACTBO Ha
U3MBJIHUTEHUTEIHUTE AUPEKTOPH M (PUHAHCOBUTE EKCTEPTH HA APYIKECTBOTO, CbBIJIACHO MOJUTHKATA,
orpeseneHa or CbBeTa Ha AMPEKTOPUTE, KOWTO € pa3paloTW/l OCHOBHWMTE MNPUHLMIN HA 001I0TO
yrpapjieHue Ha (pUHAHCOBMA PUCK, Ha Oa3ara Ha KOMUTO ca pa3pa0OTeHW KOHKPETHUTE Mpoueaypu 3a
ylpaBjieHHe Ha OTJeIHUTE cnelM(pUYHU PUCKOBE, KaTO BalyTeH, UEHOBH, THXBEH, KPEAUTCH U JIMKBU/CH, W
33 PUCKa MPH U3MOJA3BAHETO HA (PUHAHCOBU MHCTPYMEHTH.

[lo-nony ca OMWCaHW pa3dMYHUTE BHMIOBE PHUCKOBE, HA KOHUTO € H3JI0KECHO JApPYKECTBOTO TIpH
OCBILIECTBABAHE HA THPrOBCKUTE MY OMEpauly, KaKTO U Bb3MNPUETUAT MOAXOA MpH yMNpPaBJICHUETO HA TE3M

PUCKOBE.

Banymen puck

OnepaTvBHaTa AeWHOCT Ha JIpy»KeCTBOTO He Chb3jiaBa NpEANOCTaBKW 3a BAaTyTCH PUCK MNOpaju TOBA, e
NeMHOCTTa Ce OCBILECTBABA Ha MecTeH naszap. KpeauTute ca B J€Ba W M0 Ta3sH MpHYMHA KbM HACTOALINS

MOMEHT B JIpy/KECTBOTO HE BB3HMKBA BaJyTEH PUCK OT €KCMO3HLMATA NO NOAY4YEHH KPEAHTH.
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[TPAONCERUE KM (DUNANCOS ONYEM Ja WECMAECE Uemo na Z0kz. fuseneuenue)

[]ernosu puck

JIpy’KeCTBOTO € U3JIOKEHO Ha CTIeLM(PUUCH LICHOBH PUCK 32 LICHATa Hd CTOKHUTE, OCHOBHUTE CH MAaTEpHUAITH H
CLOTBETHUTE KOMMOHEHTH 3@ M3rOTBSHETO Ha MPOAYyKuMATa. MUHUMHM3MPAHETO HA LICHOBUA PUCK 34
HEraTMBHU NMPOMEHH B LIGHUTE HA MATEPUAIHTE U NPOAYKUMATA, 00eKT Ha ThbPrOBCKUTE ONepaluu ce
OCTHra upe3 MepuoiMyeH aHaiu3 ¥ o0chKaaHe Ha J0rOBOPHUTE OTHOLICHUA 34 npepasriexkaaHe u

aKTyaJIM3MpaHe Ha LEHUTE CIpsIMO NPOMEHNTE Ha Mas3apa.

Kpeoumen puck

@HH&HCOBHTB AKTUBM Ha JPY)KECTBOTO Ca KOHLEHTPUPAHH B 1BE rPYNu: NapuiHu CpeIcTBd (B OpoW#i 1 Mo
6aHKOBM CMETKH) Y B3eMaHMsl OT KJIUEHTH U CBbP3aHH JTHIA.

KpeauTeH pucK € OCHOBHO PHCK®BT, NpH KONMTO K/IMEHTHTE Ha APY)KECTBOTO HsAMa Ja ObAaT B ChCTOAHWE 1a
HAMIATST M3LSI0 M B OOMYaiiHO NpeiBHACHUTE CPOKOBE ABUKHUMHUTE OT TAX CYMM M0 TbPrOBCKUTE
nreManmg. [locneqHHTe ca mpeacTaBeHd B Gananca B HETEH pasmep, CJe NPUCTIAAaHC Ha HAYUCJICHUTE
0Be3LEeHKH MO0 CbMHHUTEIHN U TpyAHOCHOUpaeMH B3CMaHUA. Takupa 00€3LEHKH C€ NMPaBAT KbAETO U KOraTo
ca GUTM HATMLE CHOUTHS, HACHTHUIMpaLK 3ary0u OT HeChOMPaeMOCT ChIIACHO MpEeAULLEH OMMUT.
Jpy:KECTBOTO HAMA 3HAYMUTEJHA KOHLEHTpalMsi Hd kpeauTeH puck. Heroara mojuTHKa € 1a AOTOBapA
KpeAMTEH NMEPHOA MO-ABJIBI OT 0GUYaliHO JOrOBOPUPAHUTE CPOKOBE CaMO Ha KIMEHTH, KOMTO MMAT AbJTd
UCTOPHUS U THPrOBCKO cmpyﬂﬂﬁqecmo ¢ IpY)KECTBOTO. 3a OcTaHajaTa 4acT OT KJIUEHTHUTE - niallaHuaTa
oT npoAaxOuTe ce W3BBbPLIBAT MPEAUMHO MO 6aHKOB MbT/B CPOK AO AECET AHMU OT JaTaTa Ha caenkara/ 1 B
MOMEHTA Ha Ce/iKaTa, Korato nialaHeTo ¢€ W3BbpLIBa B Opo#.

CpOupaeMOCTTa W KOHLEHTpPALIMATA HA B3EMAHUATA CC CJICAH TEeKyLLO, ChIJIACHO YCTAHOBEHATA [MOIHTHKA Ha
NPY’KECTBOTO. 3a LE/ITa eKEJHEBHO €& MPpaBy Mperaci Ot (MHAHCOBO-CUETOBOAHMA OTAE] HA OTKPUTHTE
MO3WLIAK MO KAMEHTH, KAKTO W NMOTyHYEHHTE MOCTBIUICH!S, KaTO CE H3BBPLIBA aHaJIU3 Ha HEMJIATEHUTE CyMU.
[lapuuHUTE CPEICTBA B APYXKECTBOTO M pasMalllaTe/THATE onepauuy ca pasnpeaesieHd B HAKOJKO OaHKH ,
KOeTO OrpaHH4aBa pucKa OTHOCHO Napu4YHHTE CPEACTBA H napu4yHUTE EKBUBAJIEHTH.

JTuxeuoen puck

JIUKBUAHMAT DUCK Ce M3pa3sBa B HEraThBHaTa CHTyalMi npyXKecTBOTO jJa He OBbae B CHCTOSAHHME Ja
nocpelliHe 6€3yCI0BHO BCHUYKH CBOW 3a1B/DKEHHA, CHIIACHO TeXHHUS Maaex.

To npoBeXkJa KOHCEpPBATMBHA MOJMTHKA MO yNpaBicHHUC Ha JWKBUAHOCTTA, 4pe3 KOSATO MNOCTOAHHO

MoIbpIKa ONTMMANeH JIMKBMICH 3amac napuiHd CpeaAcTBa M no6pa crnocoGHOCT Ha (pUHAHCHpaHE Ha

CTOMAHCKATA CH AelHOCT. JIpy’KECTBOTO NO/3Ba U NPUBJICHCHH KPEAUTHH peCypCH.
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3a na KOHTpOJMpa pHUCKa, APYKECTBOTO Cledad 3a He3abaBHO MJlalllaHe Ha HOBOBB3HMKHAIUTE
3aIbJDKEHHUS, a HaTPyNaHWUTE CTapud 3aab/UKEHHMs C€ roracsiBaT Mno MHAWBUAYAIHU CHOpa3syMeHUst ¢
JUThYKHULIUTE.

JpyKeCTBOTO OCBIUECTBSABA HAOIIOAEHUE U KOHTPOJ BbPXY (PAKTHYECKUTE U NMPOrHO3HUTE NMapHYHH
MOTOLM MO NEPUOAM HAMpPE U NMOAAbPIKAHE HA PABHOBECHE MEXKIY MAaTYPUTETHUTE MPAHULIM Ha aKTHBUTE W
MaCUBUTE HA APYMHKECTBOTO. TEKYIIO MAaTYpPUTETHT U CBOEBPEMEHHOTO OCBHUIECTBSIBAHE HA MAllAHUATaA Ce

clieau OT (PUHAHCOBO-CYETOBOAHMA OTJEJN, KAaTO C€ MOAAbp)Ka €KeAHEBHA WMH(OpMalUsi 3a HaJIUYHHUTE
MapyU4YHU CPEACTBA U MPEACTOALMTE IJIalLlaHMs.
Puck Ha 1uxeoHocHume napuiHu ROmoyu

Ipy)XecTBOTO HAMa 3HAYUTE/IHA KOHLEHTpalMs Ha JIMXBOHOCHM AaKTHMBM, C HM3KJIKOYEHUE Ha
CBOOOJHUTE MapU4HU CPEACTBA MO pas3riallaTeHU CMETKM B OaHKH, 3aTOBa MPUXOAUTE U BXOJASLIWTE
ONEpaTUBHU TMNApUYHM MOTOUM Ca B rojsiMa CTENeH 3@BUCUMMU OT MPOMEHUTE B Ia3apHUTE JIMXBEHH
paBHULIA. .
ChIUEBPEMEHHO M3XOAALUMTE MapuyHu notouu 3a 2014 r. Ha Apy»KECTBOTO Ca U3JI0XKEHW Ha JIMXBEH PUCK
OT MOJI3BaHE Ha KpAaTKOCPOYHU OAHKOBU 3a€MU B JIEBA, JOrOBOPEHHU C MNPOMEHIIUB JIMXBEH IMPOLEHT.
3aeMHUTE CPE/ACTBA, NOJA3BAHU OT ApYKeCcTBOTO npe3 2014 r., ca OaHKOBH 3aeMU. Te OTKpUBAT EKCIO3ULIUSA
3@ PUCK 3a ApYKECTBOTO. .
3a ocTtaHaIuTEe (PMHAHCOBU MACUBU APYIKECTBOTO HE € M3/I0JKEHO Ha JIMXBEH PUCK, 3all0TO T€ ca 00MYaiHO
THPrOBCKM U OE€3/IMXBEHHU.
CpencTBata Mo pasmnJallaTeJIJHi CMETKHM C€ OJIMXBSBAT C JIMXBEHW MPOLIEHTHU, CBIVIACHO TapuduTe Ha
CHOTBETHUTE OAHKH, KOMTO C€ 3ara3BaT OTHOCUTEIHO MOCTOAHHU 3a MO-ABJbI MEPUO OT BPEME.
Vnpasnenue na kanumanogus puck

B ynpaBieHHETO Ha KanuTaja APY)KECTBOTO LEJM Ja Cb3/JlaBa U MOAABpIKa BB3MOXKHOCTH TO Ja
NMPOALJKM Ja GYHKLUMOHUPA KAaTO AEHCTBALLO MPEANPUSATUE U Ja OCUTypsBa CbOTBETHATA Bb3BPbLIAEMOCT
Ha WHBECTUPAHUTE CPEACTBA HA AKLMOHEPWUTE, CTOMAHCKU MOJI3M HA APYruTe 3aMHTEPECOBaHH JULA H
yYaCTHMLM B HEroBusi OM3HEC, KaKTO M Ja MOAAbpiKa ONTHMajiHa KanuTalaoBa CTPYKTypa, 3a Aa ce
peayuupaT pa3XoAuTe 3a Kanurasna.
JIpy’>KeCTBOTO TEeKYLLO HaOMKOaaBa OCUTYPEHOCTTa M CTPYKTYypaTa Ha KanuTasia Ha 0a3a CbOTHOLICHUETO Ha
3aUTHKHAI0CT. TOBA CHOTHOLIEHHWE CE M3UMCIIBA MEXK/1Yy HETHUS ABJrTOB KanuTasa KbM o0LaTa cyma Ha
KanuTana. HeTHUAT AbArOB KanuTalj ce Onpeaens KaTto pasjiMka Me)1y BCUUKH MPHBICYEHHU 3a€MHHU

cpeacTBa (KpaTKOCPOUHH H ABJNOCPOYHH) TaKa, KAKTO ca NMocoYeHHu B DanaHca U mapuyHUTE CPeCTBA U

napuuHu ekpuBaneHTH. ObluaTa cyma Ha Kanurasia € paBHa Ha COOCTBEHMS KanuTajl U HETHUS AbJITOB

KaliuTall.
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31. CAEJIKA CbC CBBP3AHMU JIMLIA

ﬂpy}l{eCTBDTD MMa OTHOLUEHHUE Ha CBBP3aHO JHUUE C JpyKecTBa OT MKOHOMHUHECKATa Ipylia no mnoBoa

CKJIFOYEH AOroBOp 34 HACM HA aBTOMOOM U CKITKOUYEH JOroBOp 3a NapuycH 3acM.

32.CHBUTHS CJIEJ JIATATA HA BAJIAHCA

Hsma BB3HMKHAMU CBOMTHS Cjiejl Jarara Ha OanaHca, KOMTO Ja M3UMCKBAT NpoOMAHA Ha OTHCTA MHJIH

peknacudukauus Ha 0asaHCOBH Mnepa.

28.07.2014 r. fﬁl \ f’f
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/Csetnana MopaaHosa/ /MapuaHna Kucenosa//
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