APMENCKU XOAAUHI AA

CO®UA 1000, yn. "Anabun™ Ne36 eT. 2 TeA./Ppakc: 986 35 83

MEXJIVHEH KOHCOJIMJIUPAH JJOKJIAJ 3A JEHMHOCTTA HA
»APMEMCKH XOJJUHI” Al

3A I'bPBO HIECTMECEYHE HA 2019 I'OJ.



Hacrosmuar koHconmuaupaH [AoOKiIaja 3a JeiHocTTa Ha ,, Apmeiicku xomauHr AJl
obxsama mnepuoma ot 01 suyapu 2019 1. mo 30 rorm 2019 1., KaTo BKJIIOYBA U YCTAHOBEHUTE
Ba)XHU CHOUTHSA, HACTBIIUIIM CJIE] JlaTaTa Ha 6ajaHca 10 MOMEHTa Ha U3TOTBSIHETO MY.

Konconumupanuar poknaa 3a JeHHOCTTa BKIIIOYBA IMperiie[;] Ha JeiHHOCTTa Ha
JPYXECTBOTO-MalKa M JIBIIEPHUTE JPYKECTBA KaTO IEHHOCT Ha €AHO MPEIIpUsiTHE.

|I. Tlperien Ha CbLCTOSAHHETO, Pa3BUTHETO W Ppe3yJTATUTE OT [eifHOCTTa Ha
NpeINnpUATHATA U HA OCHOBHUTE PUCKOBE, MPel KOUTO €A U3NPABEHH.

,2Apmeiicku xonmuare A/l e myOmu4HO aKIMOHEPHO JPYKECTBO MO cMHChiIa Ha wi. 110
oT 3akoHa 3a MyOJIMYHO TMpeljiaraHe Ha ILeHHW KHuxka. [IpaBompuemMHHK € Ha ,,Apmeiicku
npuBaruzaunoneH ¢oun AJl, yupenen Ha 23 cenremBpu 1996 rommnua. JpyxecTBOTO HOCH
ceramHoTo cu HaumMmeHoBaHue oT 19 nexemBpu 1997 rommna. HsimMa peructpupanu KJIOHOBE Ha
TEPUTOPHATA HAa CTPpaHaTa WK (HUIHATH B Yy)KOUHA.

JlbliepHute JIpyKecTBa, YHMHUTO OTYETH Y4acTBal B KOHCONMJALUATA, KAaKTO U
IIPOLIEHTHOTO y4acTHe Ha ,,ApMmeiicku xonguHr AJl B Tsx ca:

- JAIT A1 — rp. EnxoBo — 11 904 akiuu ¢ HomuHan 8 nB. — 76.72 %

- BbpesenroBu uznemus AJl — c. Llap Camywmn — 5 675 akuuu ¢ Homuran 6 iaB. — 58.99 %
- Kapnora AJ] — rp. Kapro6Gar — 18 574 akuuu ¢ HomuHai 2 jB. — 56.68 %

- Bymrapuser EIT AJ] — rp. Enun [enun — 7 709 akunu ¢ Homunan 4 nB. — 51.32 %

JlpyxecTBaTa ChIIlO HAMAT PETHCTPHPAHH KJIOHOBE Ha TEPUTOPUATA HA CTpAHATA MU
bunmnanu B 4yxOuHa.

1. CbcrosiHMe HA HHBECTHIHOHHUSA HOpTdei Ha rpynara;

B tabmuma Nel e mpencraBena akTyaiHa HHGOpPMaIUs 32 aKIIMOHEPHOTO Y4acTHE B
ACOLMMPAHU U APYTHU NPEANPUITUS HA HKOHOMUYECKaTa rpyma:

Taonuya Ne 1
% yuacrue 30.06.2019
DUHAHCOBH aKTHBH
- BGN’000
Hneecmuyuu 6 acouuupanu npeonpuamus
- Xan Kyopar Al 43% 0
- Axunopa A/] 37% 106
- ApmcHab AJ] 25% 0
- Koncynrantcka kbia Jlerapua OO/] 25% 1
O6u0 107

Axuuute ca COOCTBEHOCT Ha JIpy)KeCTBOTO-Maiika ,, ApMmeiicku xonmuHr™ AJl, a
JTBIIEPHUTE JIPY)KECTBA HE NpUTEkaBaT ()MHAHCOBM AaKTUBM M HSIMaT y4yacTusl B KamuTala Ha

JIPYTH IPYKECTBA.

CTpVYKTYpa HA KANUTAJIA:

2019 r. 2018 r.
Bpoii akuun % Bpoii akunu %
AKTHUB CEKIOPUTHU I'PYIT EOO/ 46289 8,97% - -
COJIOMOH I'PYIT A 32 0,01%

JKCOO0OA - - 46279  8,97%



TCM KOHCVYIIT OO/] 2651 0,51% 2651 0,51%

APMEMCKU XOJIJIUHT AJT 46 0,01% 46 0,01%
®W3NYECKHU JINLIA 20 405 6p. OJI 20 408 6p. DI
466 820  90,50% 466 862 90,51%

3. PesyjaraTu OT AeHHOCTTA HA IPYHATA

B Tabmmma Ne 2 ca u30poeHM JaHHM 3a HSKOM OCHOBHHM IIOKa3aTeld 3a ITbPBO
HIeCTMECEUHe Ha TOAMHATA, 3a CHOTBETHUS IEPUOA Ha TpEAXonHarTa TOAMHA W 3a Isiara
IpeiXoJHa ToArHa Ha XOJIJUHTA U IBIIEPHUTE IPYKECTBA OT MHIUBHIYAIHUTE OTUCTH:

Taonuya No 2
Moka3zaTteamn 30.06.2019 30.06.2018 2018
: BGN’000 BGN’000 BGN’000
U Apmeiicku xonounz A/l, 2p.Copus - ynpasénenue na punancogu akmugu,
KOHCYIMAHMCKU yciyeu, Kpeoumupane u y4acmue é ynpaeieHuemo
0 Ilpuxomu ot aeiHOCTTA 32 31 62
0 Pa3xonu 3a aeitHocTTA 17 44 75
0 ®dunaHCOB pe3ynTar 15 (13) (13)
0 Kparkorpaiiau akTuBH 35 56 38
0 3aabiKeHUs 78 77 &
U AAIl A, 2p. Enxoeo — mpancnopmuu yciyeu, Opy2u yciyeu, Haemu
0 Ilpuxomu ot aeiHOCTTA 55 56 116
0 Pasxomau 3a neiinocrra 60 54 117
0 @DUHAHCOB Pe3yNTAaT (5) 2 1)
0 Kparkorpaitau akTiBH 94 99 92
0 3ambiKeHus 9 10 2
[l Kapnoma A/, zp. Kapnob6am — omoasane noo naem Ha OMKpUmMu u 3aKpumu nouwyu
0 Ilpuxomu ot AeiHOCTTA 9 8 17
0 Pasxonu 3a gerHocTTa 15 16 30
0 @DuHAHCOB pe3yaTar (7) (8) (13)
0 KparkorpaiiHu akTUBU 13 13 11
0 3ambiKeHus 68 59 61
[l bBbpeszenmosu uzoenusn A/, c.Ilap Camyun — npouszeo0cmeo u MOHmMAa c HaA U30enus om
nonumepen opezenm
0 Ilpuxonu ot nerHOCTTA 57 154 260
0 Pasxonu 3a meliHOCTTa 81 138 260
0 ®uHaHCOB pe3yaTar (24) 16 0
0 Kparkorpaiinu akTUBU 101 112 88
0 3aIbKEeHUS 128 92 91




[l Byneapueem - EII A/, ep. Enun Ilenun — omoaeane noo naem Ha OmKpumu u 3aKpumu
naowyu

0 Ilpuxomu oT nelHOCTTA 44 44 72

0 Pasxonwm 3a neiigocrra 51 39 83

0 @DUHAHCOB Pe3yNTAT (7 5 (11)

0 KparkorpaiiHu akTUBH - 1 -

0 3aIbHKEHUA 758 738 751

O606H_IGHI/ITC JaHHU I10 ITOKa3aTeJii 3a MKOHOMHUYCCKATa rpyra Ha KOHCOJIMJUpaHa

0asa ca nmokasanu B Tadumma Ne 3:

Taonuya Ne 3
Ioka3aresn 30.06.2019 30.06.2018 2018
BGN’000 BGN’000 BGN’000

[Ipuxonu ot neitHOCTTA 188 286 511
Pa3xonu 3a neiinocTra 215 272 646
®uHAHCOB pe3ynTar (27) 14 (135)
Kparkorpaiiau akTuBH 165 205 150
3aIbIDKeHUS 750 680 689

HNmymecTBeHo cheToiHue Ha rpynarta — KoM 30 torn 2019 1. akTuBHTE Ha “ApMENCKH XOIAWHT
AJl Ha xoHConmuaMpaHa 6a3a Bw3IM3aT Ha 1 587 xwisaau jieBa, ChIIECTBYBAT U Ca B HAJIMYHOCT U ca

CBO60,I[HI/I OT TCKCCTHU MIH 3aABJIKCHUA.

AKTHBHUTE ce M3pa3siBaT OCHOBHO B MMOTH, MAIIMHH M CHOPBKEHUS, JBJITOCPOYHH MHBECTUIMU B
ACOIIMUPAHM M JIPYTH NPEIIPHUITHS , B3EMaHUs, MaTepHAIHU 3allacyl U MapUYHH CPEJCTBA Ha JPY)KeCTBa
OT Tpymnara.

CoOcTBEeHUAT KanmuTan Ha Tpunarta goctura 837 Xwisam jieBa U ce e npoMeHun cupsimo 2018 1. ¢
pa3Mepa Ha peajn3upaHus (pUHAHCOB pe3yaTarT 3a Imepuoa.

4. AHAIU3 HA (GuHAHCOBOTO CHLCTOSTHHE

OcHoBHHTE MTOKa3aTeNn, KOUTO XOJAUHTa U3I0JI3Ba 32 aHAJIU3 Ha (DMHAHCOBOTO CHCTOSHUE
Ha rpymnara ca:

Ilokazamenu 3a nukeuonocm - Upes mokaszarennte 3a JUKBUIHOCT C€ M3pa3siBa COCOOHOCTTA
Ha Tpynara Ja u3IUIalla TEKYIIUTE CU 3aIb/DKEHUS C KParKOTpAalHUTE CH AaKTHUBHU. ToBa
Ipeanoiara U34MCICHUETO UM Jla C€ OCHOBAaBa HAa CHOTHOLIEHHETO MEXKIY AKTUBHU U IACUBH.
Upes koedunreHTa Ha aOCOIIOTHATa JUKBHUJIHOCT CE€ OTpa3sBa Bb3MOXKHOCTTA Jla IOTacu
3abJDKCHUSATA CU BEJHAra caMoO C HaJMYHUTE CH NApUYHU CPEACTBA, MOPAIU KOETO TOM HE
OKa3Ba CHIECTBEHO BIUSHHUE BHPXY OIlEHKATa 3a JIMKBUIHOCTTA KaTo 1su1o. Koedurmenture 3a
Heza0aBHA W Obp3a TUKBHUIHOCT OTpa3sBaT COCOOHOCTTA Ha rpymara Jia Moracu TEKYIIUTE CU
3aIBJDKCHUST B €IWH TO-ABIBI Tepuos OoT Bpeme. KoedurumeHThT Ha o0Ima JUKBHUAHOCT €
MoKa3aTrell 3a TOBa, Jalld BbOOIIE C KPAaTKOTpPaWHWUTE CH aKTUBU Tpylara € B ChCTOSHUE Ja
W3IUIaTH KPAaTKOCPOYHUTE CH 3aablkeHus. B tabnuma No 4 morar nma ce BHUAST CTOMHOCTHUTE
XapaKTepUCTUKH Ha MOKA3aTeIUTe 3a JUKBUIHOCT Ha APYKECTBOTO MPE3 OTUETHUS U IPEAXOJICH
MIEPHO.



Taonuua Ne 4

Ne MOK3ATEJIN Tez'syl';‘a Hp%’;‘?“a
1 |KoedunmeHnt Ha 00IIa TUKBUTHOCT 0.553 0,616
2 |Koeduruent Ha Obp3a TMKBUIHOCT 0.300 0,318
3 |KoeduruenT Ha He3a0aBHA JTUKBUIHOCT 0.300 0,318
4 [KoedwurueHT Ha aOCONIOTHA JTUKBUTHOCT 0.089 0,103

B cpaBuenue ¢ npeaxomnara 2018 rox. croiitHocTuTe Ha nokasarenute mnpe3 2019 rog.
Oeyre)xaT TCHICHIIMS Ha BJIOIIaBaHE Ha CIIOCOOHOCTTA Ha Tpyrara Jia u3Iiamia TeKyIIUTe CH

3aABbJIDKCHUA C KpaTKOTpafIHHTe CH aKTHUBHU.

Ilokazamenu 3a penmadunnocm — PeHTaOMIHOCTTA (JIOXOHOCTTA) € CHOCOOHOCTTa Ha
JPYXKECTBOTO J1a HOCH MKOHOMHYECKA M3r0/la Ha HETOBUTE COOCTBEHUIIM OT YMEJIOTO YIIPABICHUE
Ha aKTUBUTE, HA COOCTBEHMSI U MPUBJIEUEH KAalUTaJl U HA JPYTUTE NAacUBU. “APMENCKU XOIAUHT
AJl u3non3Ba 3a OLEHKa Ha ()MHAHCOBOTO CBHCTOSIHME KOE(PULMEHT Ha PEHTAOMJIHOCT Ha
NPUXOTUTE OT MPOAAXKOU, KoepUIIMEeHT Ha PEHTAOUITHOCT Ha COOCTBEHHSI KalUTall, KOSHUIIMEHT
Ha PEHTAOMJIHOCT Ha MAaCUBUTE U KOS(UIMEHT Ha KalluTalu3alus Ha akTuBuTe. B Tabmuma Ne 5
Morar Ja ce BUJSAT CTOMHOCTHUTE XapaKTEpUCTHUKU Ha IIOKA3aTeIuTe 3a PEeHTAOWIHOCT Ha

APYKECTBOTO IIPE3 OTUHCTHHUA U ITPEAXOACH IICPUO.

Taonuua 5
Ne [MOK3ATEJIN Texyma | Ilpeaxonua
30.06.2019  30.06.2018
1 KoedurueHT Ha peHTaOMITHOCT Ha TIPUXOAUTE OT MPOAAKOH (0,145) 0,049
2 KoedwuimeHt Ha peHTaOMITHOCT Ha COOCTBEHHUS KAITHUTAal (0,032) 0,016
3 KoeduimeHT Ha peHTaOMIHOCT Ha MACUBUTE (0,036) 0,020
4 KoeduiueHT Ha KaUTAIN3aIUs Ha AKTHBUTE (0,017) 0,008

PeanuzupanusaTt orpunarenes  (QuUHAHCOB pe3yaTar OT rpymnara 3a Mepuojia BOAH 0
OTPUIIATETTHH  CTOWHOCTH Ha KoeuimeHTute. B cpaBHeHne che chius mepuoa Ha 2018 rog.
CTOMHOCTHUTE Ha MOKA3aTeIuTe ca MPOMEHEHU B HETaTUBHA MTOCOKA.

Ilokazamenu 3a egpekmuenocm — CHOTBETHO €(QEKTHUBHOCT Ha pa3xoIuTe U
e(hEeKTUBHOCT Ha TPUXOJUTE, TTOKa3aHu B Ta0mwuia Ne 6:
Tabnuua 6
Ne IMOK3ATEJIH Texyma | Ilpeaxonxa
30.06.2019 30.06.2018
1 KoedwunmeHt Ha e(heKTUBHOCT HA PA3XOAUTE 0,874 1,051
2 KoedumnueHnt Ha epeKTUBHOCT Ha MMPUXOANUTE 1,144 0,951

Ilokazamenu 3a ¢punancoea aemonoMHocm — CHOTBETHO KOe(UIIMEHT Ha (pMHAHCOBA
ABTOHOMHOCT U KOC€(HUIIMEHT Ha 3aTHKHSUIOCT, TOKa3aHu B Tabmuia Ne 7:




Tabauua 7

Ne MOK3ATEJIN Texkyma IIpenxoana
30.06.2019 2018
1 |Koedwunuent Ha (puHAHCOBA AaBTOHOMHOCT 1,116 1,306
KoeduiueHT Ha 3aTbKHIIOCT 0,896 0,766

S. PuckoBu akTOpH 32 MKOHOMHYECKATA TPyIa

PuckoBute daxropu 000011aBaT pUCKOBETE, CBBP3aHU C XapaKTEPHUTE 0COOEHOCTH Ha
BCSIKO €IHO MPEANPHUATHE OT XOJIJHMHIOBATa CTPYKTYpA.

OOmMAT 11aH Ha PHKOBOACTBOTO 3a YIPABJICHUE HA PUCKA ce (POKyCcHpa BbPXY HEMPEIBUIUMOCTTA
Ha T1a3apuTe U C€ CTPEMH Ja CBEJE 1O MUHUMYM IIOTCHIMAIHOTO OTPULIATEIIHO Bb3ACHCTBUE BBPXY
(MHAHCOBOTO CHCTOSIHUE HA JIPY)KECTBAaTa OT Tpymnara.

OCHOBHHUST PUCK 3a JpyKecTBara B rpymnara oT Hadanoto Ha 2019 rox. Gemie HamansiBaHe
Y KOHKYpPEHIIMSTA Ha Ia3apa Ha U3JIeNUATa U Ha YCIyruTe M 3a0aBSHETO Ha rojieMu 0O0eMH
IJIAIIaHUS OT KJIMEHTH, CHOTBETHO HEJOCTUI'BT Ha OBP30JUKBHIHH CPEICTBA, C KOWUTO
JIpy’KecTBaTa Ja TOKPUBAT CBOUTE TEKYIIM paszxoau. Curyamusita HE c€ € IPOMEHMIIa
CBIIIECTBEHO CIPSIMO MPEAXOIHATA TOIUHA.

®UHAHCOBUTE UHCTPYMEHTH, KOUTO TOTCHIIMAJIHO M3JIaraT Ha JIMXBEH PUCK ca OAaHKOBUTE
KpPEIUTH U JOTOBOpUTE 33 (PUHAHCOB JHU3UHT. J[pyKecTBara HAMAT CKIIOUEHU TaKHBa JIOTOBOPU U
HE Ca M3JIOKCHH Ha JINXBEH pUCK. “Apmeiicku xonaunr’ AJl ce cTpemMu ja HamMaidH JIMXBEHUS
PHCK 32 IBIIEPHUTE CH IPYKECTBA, KATO UM OTIYCKa 3a€MU MpU (PUKCHUPAHU JTUXBEHH PABHUILA
U Taka IT0JI3BAaHETO Ha OAHKOBH 3aCMH € HAITBJTHO OTPaHUYCHO.

BrusiHueTo Ha WHQIANMOHHMS PUCK CE M3pa3siBa B MI3MEHEHHETO Ha IICHUTE HA TOPUBATa,
HA OCHOBHM MaTepuaji U CYpPOBHHH M HA YCIYTHTE, a OTTaM M ce0eCTOMHOCTTa Ha M3ACNusATa U
YCIIYTHUTE.

ToBa OT cBOs CTpaHa LIe 3aTPyAHU pealu3alusATa Ha MPOAYKLUATA U MOPaAH JIMICA Ha
a/IeKBaTHO TIIJIAaTEXKOCIOCOOHO TBPCEHE BIMSE BBPXY pa3Mepa Ha OCHOBHHMTE pa3Xxoqu Ha
IPOU3BOACTBEHUTE TMpEeAnpusaTHs. PUCKOBM ca BB3MOKHUTE H3MEHEHUS B THPCEHETO Ha
IIPOU3BEKJaHaTa MPOLYKIUS U YCIYI'M IOpaad INPOMEHM B LIEHOBUTE PaBHUINA, Ka4eCTBOTO,
HaJIeXKIHOCTTa U IUIATEKOCIIOCOOHOCTTa Ha MOTPEOMTENHMTE, W3MOI3BAaHUTE TEXHOJIOTHH H
OpraHM3alnusaTa Ha MPOU3BOACTBOTO.

HpyxecrtBara onepupar B Penyonuka beiarapus u pazuerure, IpuxXoAuTe U pa3XxoanuTe ce
OTUMTaT B HAllMOHAJIHA BaJlyTa. B TO3M CMHMCBI JIpyKecTBara OT Ipylara HE ca M3JIOKEHU Ha
BaJyTEH PUCK.

OcHoBHara BajlyTa, KOATO JpyXKecTBaTa H3MOJ3BaT MNpH  (PUHAHCOBUTE CHU
B3alMOOTHOIIEHUS B 4y)KOMHa € eBpoTo. DUKCHpaHUIT BaJdyTeH KypC HE BIIHSAE IPSKO BbPXY
NPUXOIUTE OT MPOJAKOH U pa3XOIUTe MO JOCTABKU HA CYpOBHHHU OT Uy>KOMHA.

busHec-puckbT oOTpassiBa HEOINpeNeIeHOCTTa Ha JOXOAWTE, KOATO MPOU3THYa OT
XapakTepa Ha JIEHHOCTTa Ha JpY)KEeCTBaTa M OTpachila, KbM KOWTO mpuHamiexar. CuimHara
KOHKYPEHIIMsSI B HaOJIF0JaBaHUTE OTPAciid MOXE Jla Ce OTpa3d HETaTHBHO BbPXY NPUXOIUTE U
nevanbara Ha JblIepHUTE (PUPMHU, PECIIEKTUBHO Ha “Apmeiicku xonauuar” AJl.

I1. BaskHu ¢cb0MTHSA, HACTHIIMJIM CJI€]] 1aTaTa, KbM KOSITO € ChbCTABEH
HIeCTMECEYHUS KOHCOJIUAUPAH (PUHAHCOB OTYET

B nepuoaa OoT Jarara KbM KOATO € M3rOTBCH IICCTMCCCUHHA KOHCOJIMIUPAH (bI/IHaHCOB
OTYCT, OO0 JaraTa Ha U3TOTBAHCTO MY HC Ca HACTBHIINJIA BaXHHU C’b6I/ITI/I$I, KOHUTO Aa OKaXat



3HAUUTEITHO BB3/ICUCTBHE BbPXY (PMHAHCOBOTO U MMYILECTBEHO ChCTOSHUE HAa XOJAUHTA U
IBLIEPHUTE MY APYXKECTBA, KAKTO U J1a MOBJIUAAT Ha OBbAELUIOTO UM pa3BUTHE.

I11. Uadopmanus 3a BUCAIIN CbAeOHU, A AMUHUCTPATHBHU HJIU ApOUTPAKHH
NPOU3BOACTBA, Kacaelly 3aAb/UKCHHS WM B3¢MAaHHUS HA JPYKeCTBOTO-MalKa, KAKTO H
3a Ipy’KecTBaTa OT Ipynara B pazMep Haii-Mmajako 10 Ha cTo 0T COOCTBEHHS KANMTAJ

Hsma Bucsim chaeOHU, a IMUHUCTPATUBHU WM apOUTpaskHU MTPOU3BOJICTBA, Kacaelln
3abJDKCHUS WM B3eMaHus Ha ,,Apmeiicku Xonauar AJl u npykecTBa OT rpymnara B pa3Mep Hai-
Masiko 10 Ha cTO OT COOCTBEHUS KamUTall, KAKTO U PELICHUS WK UCKaHe 3a MPEKpaTsBaHe U
oOsiBsIBaHE B JIMKBUIALIMS Ha APY>KECTBA OT TpyIara.

3a HenmoraceHu 3abJDKEHHUS 32 JaHbIM U ocurypoBku oT HAII mma HanoxeH 3amop Ha
0aHKOBUTE CMETKH Ha JIPy>KECTBOTO-MaiiKa.

Mma 3aBefieHO M3MTBJIHUTENHO neno oT JbpkaBeH cbiaedber mimbiaanten (JACU) cpemry apmepHOTO
npyxectBo ,,Kaprora” AJl 3a Hemsmiarenn kpM O0muHa KapHoOar MecTHM maHpnu U Takcu. [Ipes mecer
¢despyapu 2019 rox. Gemre mocTurHaro criopazymenue mexay Obmunara u ,,Kaprora” A/l 3a pascpoueHo
MOracsiBaHe Ha HATPYMAHOTO 3a/IbJDKCHHE.

IV. Uadopmanms 32 CKIKYEHH TOJIEMH CHEJIKH U TAKABA OT ChIIECTBEHO
3HAYEHHUe 32 IeHHOCTTA HA IPYKeCTBOTO.

IIpe3 2019 rox. B [ pynara HAMa CKIFOUYEHH TOJIEMH CAETKH, KAKTO M TaKHBA OT CHIECTBEHO
3Ha4YeHHeE 3a JCHHOCTTA Ha JIpy’KecTBaTa, KOUTO Ja ce OTIMYaBaT OT OOMyaiHuTe.

V. UHpopmanusi OTHOCHO CHECJIKUTE, CKJIIYEHH MexaAy apyxecrBara or I'pymara wu
CBbP3aHM JIMIA, [pe3 OTYEeTHUS TMePUOd. KAKTO M CIeJKH, KOUTO ¢a M3BbH
oOmuaiiHata JeiiHOcT HAa I'pymara MM CHOTBETHO ce OTKJAHABAT OT MAa3apHUTeE
yCJI0BHH.

IIpe3 2019 r. cnenkuTe CHC CBBP3aHU JIAIA CA CIACIKH MEXIY JIPYKECTBOTO-MaiKa U aCOMUPAHU
MIPEANPHUATHSA, HO YCIOBHITA MPU KOUTO Ca CKIIOYCHH CIEIKUTE HE CE OTKIJIOHSBAT OT MTa3apHUTE YCIOBHS 32

TaKnBa CACJIKH.

CneJIku ¢ acoMMPaHU APYKeCTBA

Taonuua 8
ClIelKH CRLp3aHH JTHIA 30.06.2019r. 30.06.2018r.
BGN’000 BGN’000

> Bu3nazparycoenue 3a yuacmue 6 ch8em Ha OUpeKmopume
Xan xyopam AJ] 18 18
Axunopa A/l 4 4
Obuo 6v3nazpasricoenue 3a yvacmue 6 Cbeem HA OUPeKmopume 22 22

> Jluxeu no npedocmagenu zaemu

Xan Kyopam AJ] 1 1
Oouyo ghunancoeu npuxoou 1 1
O0110 cAeKN CBbP3aHH JINLA 23 23




VI. AHa/IM3 HAa CLOTHOLIECHNETO MEKAY MOCTUTHATHTE (PMHAHCOBH Pe3yJITATH,
O0TPa3eHH BbB KOHCOJMIMPAHUS (PMHAHCOB OTYET 32 IIECTMECEYHEeTO , U MI0-PaHO
Ny0JMKYBAaHM NIPOTHO3HU 32 Te3U pe3yJITaTH

PrroBozacTBOTO Ha [pymara ,,Apmeiicku XonguHr He € MyOnuKyBajxo MpOTrHO3Ha HWH(OpMAITHs
OTHOCHO (UHaHCOBHUTE pe3ynratn Ha [pymara 3a orderHust nepuos Ha 2019 1., pecrnekTUBHO He e
KOPUTHPAJIO TAKUBA IMPOTHO3H.

VII. JlanHH 32 ITMPEKTOPA 32 BPb3KU ¢ HHBECTUTOPHUTE:
JIBU IIetanka MBanoBa JlazapoBa — Ha3Hau€Ha Ha TPYIOB JIOTOBOP:

Codus 1784, yn. “Muxaun Tene” 12 odpuc 6
Ten 02/986-35-83, E-mail: armhold@mail.bg

VIIL. Ipyra undopmanus no npeneHka Ha JpyKecTBOTO.

PBKOBOJICTBOTO MNpElEHsBa, Y€ HE € HAIMILIE APYra ChIECTBEHAa HH(POPMALUs, KOSITO J1a HE €
MyOJIMYHO OTIOBECTEHA M KOATO OM OMIia BayKHA 32 aKIIMOHEPUTE U MHBECTUTOPUTE TPH B3€MaHETO
Ha 000CHOBAHO MHBECTUTOPCKO PEIICHUE.

rp.Codus Wznenn. AupexTop:
21 arryct 2019 ron. / Hukomna Ierpos Togopos /
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