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1. OBWA UHOOPMALIUA

“ Emupeitte Mpormbptue " ALCULL e akumoHepHo ApYXEeCTBO Che
crieymanHa UHBECTUUMOHHA LEN 33 CEKIOpUTU3MPaHE Ha HefIBUXMMI UMOTH, No
CMUCHNA HA 3akoHa 3a OpyKecTBata CbC CneuwanHa WHBECTULMOHHA uern.
MpeaMeTbT Ha AENHOCT Ha APYXKECTBOTO € UHRECTUPAHE Ha NapuyHK CpeacTsa,
HabpaHy upe3 u3faBaHe Ha LIEHHN KHIXE, B HEABWKMMIA MMOTH (CEIOpPUTU3ALINS
Ha HEOBWXVMM VMOTU) NOCPEACTBOM NOKYNKA Ha Npaso Ha COBCTBEHOCT W APy
BEWHN NpaBa BbpXy HEABWKUMA WMOTU, A3BLPLIBAHE HA CTPOEXM ¢
nopobpenunst, ¢ Len npeaocTaBsHETO MM 33 yrpasneHue, OTaaBaHe nog Haem,
NUA3VHT UNK apenpaa u npopaxbara um.

LlpyxectBoTo e yupeneHo Ha YupeautenHo cubpakue npoBefieHo Ha
30.10.2007r. u e Bnucaro B ToproBekius perucTobp ¢ Pewenne Ne 1/23.11.2007 .
Ha Cochuncku rpaackn cul no ¢.4. Ne 128206 /2007 r., simucaHo B PerucTbpa Ha
ThRrOBCKUTE ApyxecTsa nog Ne 128206, Tom 1772, cTp. 182,

CurnacHo 3akoHa 33 ApyXecTBaTa CbC Cneuyrania UHBECTULMOHHA Len
“  Emupentc MNponwpruc ¥ ACULL wma epHocterenHa ¢opma Ha
ynpasnexue.

ApyxecTeoTo ce ynpasnasa oT CLBET Ha AMPEKTOPUTE B CLCTaR:

e AHaoH Hukonaes AraHacoB - M3nbnHUTENEH  UNEH.
(Wsmernnutened avpexTop) Ha ChBeTa Ha MpeKTopuTe

e Cramar Mackanes [oives - [lpeacepaten Ha CubBeTta Ha
AupekTopute .

o Bnanucnas fliogmunos Meoprues — Hesasucum YneH Ha CeBeta
Ha QUPEKTOpUTE .

AZIpechT Ha ynpasrieHre v 3a KOPECTIOHAEHUMS Ha [PYXECTBOTO € 1p.
Cous 1618, x.k. ManacTupcku nusaav — 3anag, byn. “bunrapust " 132, BX.A



2. CYETOBOJIHA NONUTUKA

- OcHOBa 3a W3roTBAHE Ha PUHAHCOBUTE OTUETH

OcHoBa 3a U3roTesHe (UHaHCOBIUTE OTYETH Ha [ipyKECTBOTO ca 3akoHa 32
CYETOBOAICTBOTO ¥ MexayHapomHuTe cTaHaapty 3a duHaxcosm otuetn (MCOO),
MMC 207 ot 07.08.2006 r., 06H. 1B 6p. 66 o1 2006 1.

OB1wu NonoXeHus

Hait-sHaummuTe CHETOBOAHW NONUTUKYM, NpUnaraHk nNpu U3rOTBAHETO Ha
TE31 OUHAHCOBU OTHETHU, Ca NPEeACTaBeHu no-gony.

Chenku B yyxaecTpaHHa BanyTa

OuHaHcoBITe OTHETH Ha [IpYKECTBOTO ce n3roTeAT B Bbrrapcku nesa (ne.)
Y TOBa € OTUETHATa BanyTa Ha [pyxecTBoTo.

Coenkuy B YyKAECTPaHHa BanyTa 33 OTYETHUS NEPUO APYKECTBOTO HAMA,
HO aKO Bb3HUKHAT, Te Uie Ce OTYMTAT MpU MbPBOHa4YaNHOTO UM MpUsHaBaHe 8
OTYeTHaTa BanyTa Ha [pyKecTBOTO NO oduumantius 0BMEHEH Kype 3a [eHs Ha
chenkata (obsisemusi ukcuHr Ha Buvnrapcka HapoaHa Oawka). Kypcosute
paanuKy, KOMTO GMxa BbL3HMKHANM NpU YPEXOEHETO MMM NPEeOUEHRBaHeTo Ha
NapuiHy NO3WUMK B YyKOECTpaHHa BanyTa B Kpas Ha repuoa We ce otpasssar
8 OTyeTa 3a goxoauTe.

Pasxonu

[lpy®ecTsoTo OTYMTA TeKyW|o pasxofuTe 3a [EMHOCTTa N0 WKOHOMUYECKM
enemMeHTH.

Pa3xooM Ce MpW3HaBaT, KOraTo Bb3HWKHE HamaneHue Ha Obgewute
WKOHOMUUECKA W3rOay, CBbP3aHi ¢ HAMANEHNe Ha aKTUB MW YBENMMEHWE Ha
nacue, kKOeTo MoXe A2 GbJle OLUEHEHO HanexaHo. NpUsHaBaHETO Ha pasxoauTe
332 TeKyWMs NEepuojl Ce W3BLPLIBA TOraga, korato Ce  Hauucnssar
CbOTBETCTBALLMTE MM MPUXOOU.

Korato UKOHOMUYECKITE U3roam ce O4akea [ia BbaHUKHAT Npes HAKCNKO OTHeTHW
nepucia ¥ Bph3Kata Ha pasxogute ¢ NpuxoguTe MOXe fa 6boe onpefleneHa



caMo Hai-oBl0 WM KOCBEHO, pasxogute ce npusHasaT Ha Basata Ha
NPOLIGZYpU 33 CUCTEMATHYHO 1 PALIMOHANHO pasnpesiernexme.

Pa3xop ce npusHasa HesabaBHO B oT4eTa 3a BceobxsaTHUS. AOXOF, KOrato
paxoAbT He Cbifana ObAella YKOHOMIUECKa 3roMa U KoraTo U A0 CTENEHTE,
[0 KoATO Gbhelara UkOHOMMYECKa U3roda He OTrOBAPS HA W3WUCKBAHWATA UMK
npecTaHe fa oTrosaps Ha U3UCKBaHUATA 33 NpK3HaBaHe Ha aKkTue B oT4eTa 3a
(hUHAHCOBOTO CLCTOSAHME,

Pasxogute ce OT4UTaT Ha NpUHUMNE Ha Tekywo Hauucrsasare. OlensBar ce no
CTpaBefnMBaTa CTOMHOCT Ha NNaTeHUTE UMM NPeACTOALYW 3a NNallaHe Cymu.

Npuxonu

Mpuxog € GpyTeH NOTOK OT VKOHOMWYECKM Nof3u Npe3 nepuoaa, CbafafeH B
xofia Ha obudaitHata AeHocT Ha [pyxXecTBOTO, KOraTo Te3u NoToum BOAsT [0
yBEnMuaBaHe Ha coBCTBEHUA KanuTan, pasn4Hu OT YBENUUeHUATa, CBbP3aHM ¢
BHOCKMTE Ha aKUMOHEpUTE.

[pyxecTBOTO OTUYATE TeKywo npuxoaute oT obuuaiHaTta JerHOCT No BuMIcEe
[EMHOCTH,

NpuUxoute Ce OUEHABAT MO CrPaBEnNMBATA CTOMHOCT HA MOMYMEHOTO WM
MNOANEXALLOTO 3a NoMy“asaHe NNallaHe Wik Bb3HarpakaeHme,

MpuaHaBaHETO HA NPUXOOMTE CE W3BLPWBA MPU Cria3BaHe Ha npueTtata
CYETOBOAHA NONUTIKE 3a CIIBOHUTE BUOBE NPUXOLM:

e [lpuxodbT OT npofgaxbara Ha CTOKM U NPOAYKUMS Ce Mpu3HaBa, Korato ca
BN M3NBITHEHU BCUMKK CNEBally YCRoBUS: .
- [pyXecTBOTO € NPexsbpauno Ha Kynysaqa CbLi{eCTBEHW PYUCKOBE W MON3u

OT coBCTBEHOCTTA BbpXY CTOKATE U NPOLYKUMATE;

- [pyxecTBoTO He 3ana3sa NPOALITKEBALLO y4acTue B YNpaBfieHMeTO Ha
CTOKUTE W NPOAYKUMSTA, [IOKOMKOTO TO OOMKHOBEHO C€ CBbp3Ba Cbe
coDCTBEHOCTTa, HUTO edeKTUBEH KOHTPON Hag NPOJaBaHnTe CTOKM ¢
POAYKUUA,

- CyMaTa Ha Npuxofa Moxe HafexaHo aa Obae oueHeHa;

- BEPOATHO € WKOHOMUYECKWTE NON3M, CBLP3aHW ChC CAenkata, ga ce

nonyqart o1 [lpyXecTeoTo; u

- HanpaBeHuTe pPasxoav UK Teau, KouTo LWe 6bAaT HarpaBeHy BLB BPL3KA
CbC CAEnKara, MoraT HaZiewaHo fja 6baaT oueHeHN.



e [lpuxopnbT o1 npogaxba Ha yerym ce NPU3HaRa, KoraTo peaynTaThT oT efHa
CAenKa MOXe Aa ce oueHU HaaexaHo. TIpUXodbT, CBbP3aH Che caenkara, ce
MPU3aHaBA B 33BMCUMOCT OT eTaria Ha 3aBbLPLUEHOCT Ha CAEMNKaTa KbM Kpas
Ha OTYeTHUS nepuod. PeaynTaTsT OT efHa caenka MOXe Aa ce OueHu
HaAEKAHO, KOTaTo Ca U3MbIIHEHW BCUYKN CNEABALLMN YCIOBUS:

- CyMaTa Ha npi1xoaa Moxe fa 6bae HafewaHo OLUEHeHa ;

~ BEPOARTHO ﬂpy}KeCTBGTO ule v“Ma UKOHOMWYECKU nNOoN3sn, CBBHP3aHK CbC

chenkara;

- eTana Ha 3aBbPILEHOCT Ha CAENKaTa KbM Kpas Ha OTHETHUA NEpUOL MOXe

HALEXAHO A3 Ce OLEeHU; 1

- pasxofuTe, HanpaBeHu NO CAENKaTa, KaKTO W pa3xoauTe 3a 3aBbpliBaHe
Ha CAenKaTa Moxe HadewaHo aa 61:,&81’ OLICHEHH.

MexauHHute aBaHCOBUTE NNatLaHus, HanpaBeHW 0T KNUeHTUTE, ODUKHOBEHO
He OTPa3ABaT U3BbLPLUEHUTE YCNYTIA,

ETansT Ha 3aBbPWEHOCT Ha eAHa CAenka Moxe Aa ce onpeneny nNe pasnuyrn
Metogu. B 3aBMCUMOCT OT XxapakTepa Ha Caenkata Metoaute Moxe [a
BKM¥OMBAT.

e Mperneq Ha waebpiueHara pabora;

e V3BBPUIEHUTE [0 MOMEHTa yenyru karto npoueHT oT obwus obem Ha
ycnyrute, kouto Tpsibea aa 6b4aT U3BBPLIEHK; UNK

® 4aCTTa, KOSTO HanpaBeHuTe 10 MOMEHTa Pasxo4u NpercTaBnaABaT oT obuyus
ofem Ha npensugeHuTe paaxogu no cpenkara. Camo pasxogwte, KOUTO
OTPasABAT U3BbPWEHUTE [0 MONIEHTA YCNYIU, ce BKMKHYBAT B HanpaBeHuTe
A0 MOMEHTa pasxoau. Camo pasxoaure, KOMTO OTPa3sBaT U3BbLPLUEHWTE
YCMyru UK yenyrute, kouto Tpsibea Aa Gbaar U3BbPLLEHM, Ce BKMIOYRAT B
obiums 06em Ha NpeaBUAEHUTE Paaxoau No caenkara.

Mpuxoan oT nnxsu, Bb3HarpaXexus 3a npasa U SUBUAEHTW, CE NpU3HaBarT,
KoraTo:

e & BL3aMOKHO ﬂpy)KecTaom Aa M2 MKOHOMWMECKA NON3K, CBBp3aHK ChC

chenkara; u
e CyMaTa Ha NpuXoauTe MOXe HaaewaHo Aa Obae oueHeHa.

MpuxoauTe OT NUXBY, BL3HArPAXAEHWS 3a npasa U OMBUAECHTU Ce Npu3Hasar
KaKTo criefipa;

e nuxeara ce NpusHasa no Metoga Ha edekTnaHaTa nxea curnacHo MCC 39;



» BbIHArDAXAEHUSTA 3a rpasa Ce Npu3Haear, Ha 6asa Ha CHETOBOAHMS
MPUHUMN HA HAYMCIIABAHE, CbIMAcHO ChAbPKAHWETO HA ChLOTBETHOTO
criopasyMeHue; "

 [MBWOEHTUTE CE NPU3HABAT, KOraTo Ce YCTaHOBM NPABOTO Ha aKuMoHepa Aa
NONy4M ANaLaHeTo;

HennateHa rnwxsa, HatpynaHa npegw npuaobuBaHeTO HA  JIMXBOHOCHA
WHBECTULMA - NOCNEABANUTE NMUXBEHW NOCTBINEHUS C& pasnpefensT mexay
nepuona npeau npupobusareto W To3w cneg npugobusaHeto. Camo vacTTa
cner, npuaoBusaHeTo ce NprUaHaBa 3a NPUXoa.

IMBuaeHTV N0 xanuTanoBu LEHHW KHka oDsiseHu OT nevanbure npeaw
npupobusaxeTo ce npusHasar B nevanbara uny 3arybara npu ycTaHoBABAHE Ha
NpaBoToO fa MOMyYu AMBUAEHT, HE3aBUCMMO OT TOBA [ann JUBWAEHTUTE CE
OTHACAT 32 revanba peanunaupaxa npeau unu cneq npupobueaxeTo.

BbsHarpaxaeHusTa 3a npaBa Ce HavMCIABAT CHITIACHO YCNOBUATA Ha
CbOTBETHOTO Cropa3aymeHue 1 oBUKHOBEHO Ce MPU3HABAT Ha Tasy OCHOBE, OCBEH
aKo ¢ ornep pasnopendute Ha CNopasyMEHUETo € Mo-NOAXOAALLO NPUXoabT 4a
ce Nnpw3aHaBa Ha [ipyra CUCTEMHa UNK paLoHanHa basa.

MpUxobT Ce NpU3HaBa camo KOraTo MMa BEPOSTHOCT [pyxecTBoTO fa nomnyyu
WKOHOMUHECKM NON3M, CBBLP3aHN ChC CAenkara.

KoraTo Bb3HUKHE HECMTYPHOCT OKOMO ChOMpaHETO Ha cyma, KOSITO Beue €
BKMIOYEHA B NpUXOpa, Hechbupaemara cyma WnM CymaTa, OTHOCHO KOSITO
Bb3CTAHOBABAHETO BEYE He € BEPOSITHO, CE& MPU3HEBA 32 pasxod, a He 3a
KOPEeKLst Ha CyMaTa Ha MbPBOHANANHO NPU3HATUS NPUXOA.

MpuxoauTe OT Haemu ce Npu3HasaT Ha BpeMesa Basa 33 Cpoka Ha [oroBopa.

HemarepuanHu akTueu

Hemarepuandute aKIMeu Ce OueHABaT MbPBOHAYanNHO MO UeHa Ha
npupobusare. Mpu nokynka T8 e paBHa Ha oKynHaTa LeHa, yBenudeHa ¢ BCUHKM
HEBb3CTAHOBAMM [aHbUWM UM HanpaBeHUTE NpeKM pasxoam BbB Bpb3Ka C
NOAroTOBKA Ha aKTWBa 33 eKcnnoaTauus.

Nocnepsaljure pa3xogu, Kouto Buxa BbL3HUKHANM BbLB Bpb3Ka C
HemartepuanuuTe akTuei Cned MbpBOHaYanHoOTO Np1aHaBaHe, We ce NpuaHasar
B OT4ETA 33 AOXOOWTe B Mepuoaa Ha THXHOTO Bb3HMKBAHE, OCBEH aKkO WMa
BEPOATHOCT TE Jia IOBEAT A0 yBenuiaBaHe Ha TAXHaTa MpBOHaYanHo olgHeHa



eheKTMBHOCT W KOraTto Tesu Pasxomy MOraT HadexpgHo fa Bbaar oueHeHu u
OTHECEHU KbM aKTnBa. B Tesu cnyYan pasxoguTe ce Kanuranusmupar.

AMOPTU3aLMATA Ce UB4ACNABA, KaTO Ce UaN0N3Ba NUHERHUST METOL, BbpXY
OLEHEHUA MONEe3eH CPOK Ha OTAENHUTE aKTUBY.

MocneaBawoTo OueHABaHe Ha HeMaTepuanH1uTe akTMBM Ce WIBbLPLIBA NO
MO[ena Ha npeoleHeHaTa CTOWMHOCT, KOATO KbM [arata Ha npeoueHkaTa
NpeCcTasnABa TAXHAaTa CNPaBeanuBa CTOMHOCT.

M3bpaHusT npar Ha CbLECTBEHOCT 3a HemaTepuanHuTe akTBu Ha
Lpyxectsoto e B pasmep Ha 500 (netcToTuH) nB.

WmoTu, MaliMHK U CHOPBHEHMA

Te ce OUEHABAT MbpPBOHAYaNHO No UeHa Ha npupobuBaHe, BKMIOYBALLA
MOKYNHaTa UeHa, KaKTo 1 BCUYKW NPexy pasxoau 3a NPUBEXIAHeTO Ha akTvuea [0
MECTOMONOKEHWUETO 1 B CLCTOAHUETO, HEODXOAUMM 33 HEroBaTa ekcroaTaums.
Bceku oTgeneH uMoT, MallmHa, ChopbieHne win obopyasaHe ce rnpusHasa 3a
aKTWB CaMO aKo e BEPONATHO NPeSnpUsTUETD Aa Nonyyn B DbaeLle UKOHOMUYECKU
M3rofy, CBLD3aHK C aKTUBA, U LieHaTa Ha npuaodbusate Ha akTvBa Moxe fa bbae
Ha[IeXAHO OLUEHEeHa.

lNocnepaloTo oleHsiBaHe HAa UMOTUTE, MAWMHUTE 1 CLOPBXEHUSTA Ce
M3BLPLLIBA MO MOAENa Ha NPecUeHkaTa, T.e. NO NPEoLEHEHa CTOMHOCT, KOATO €
paBHa Ha crpaBeanuBaTa CTOMHOCT KbM fgartaTta Ha rpeoueHkd, HaManeHa c
HaTpynaHuTe B NOCNEACTBIE amopTusaLym u 3arybu ot obeslieHka.

Mocnengalyy pasxoiu, CBBP3aHM C onpeaenel AbnroTpaeH marepuaneH
aktvie, ce npubaesT KbM BanaHcosata Cyma Ha aKTWUBE, KOraTo e BEpOSiTHO
npeanpusiTeTo a UMa UKOHOMUMECKM MON3K, HAABUILARAWM MbpBOHaYArHO
OlieHeHaTa e(PekTUBHOCT Ha ChLUECTBYBALLMA aKTUB.

Bewdky apyrv nocneasatym pasxogwm ce npusHaeat 8 Otyera 3a goxoaute
33 Nepuopa, B KOUTO Ca HanpaseHu.

AMOPTU3ALMA CE HaYMCNsBa, KaTo Ce U3NOM3Ba NMHeMHUAT METO BBPXY
OLEHEHWA MOMe3eH XMUBOT Ha OTAENHWTE rPpyNU aKTUBMN.

A36paHiaT Npar Ha CHUECTEEHOCT 32 MaTepuarHuTe ObIroTpaiHu aKTHEY
Ha ,prmecraom € B pasmep Ha 500 (neTcToTHH) NB.

» Pasxonute 3a usrpaxiaHe Ha HEOBMKMMM UMOTH, KOUTO [PYXECTBOTO
npasw, ce Knacumumpat kato ‘Pasxopu 3a npnnoémeaﬂe Ha [MA", a npu
TAXHOTO 3a@BbpluBaHe W OTAaBaHe 104 HAeM, HOBONpMaobuTUTE UMOTU ce
TpaHCHOPMUPAT NO CEBECTONHOCT B MHBECTULWOHHY UMOTH.

O6e3uerKa Ha akTueuTe Ha [lpyXKecTBOTO
ViHavBUAYanHUTE aKTUBM UMM eQUHULMTE, EeHepUpaili NapuiHK NOTOUM,

Ce npernexaar 3a Hamuuue Ha MHAWKauMY 3a oBesleHKka Ha CTOMHOCTTa UM
BELHBX TOQMLHO KbM [aTaTa Ha MaroTesHe Ha [OAUIIHMA (DMHAHCOB OTWET,



KaKTO ¥ TOraBa korato CuOuTis vnu npomsHa B 0DCTORTENCTBA NOKAa3sar, ye
NpeHoCHaTa CTOMHOCT Ha aKTUBMTE MOXE [1a He Bb/le Bb3CTaHoBEeHa.

B cnyyaute, B KOMUTO Bb3CTAHOBMMATA CTOMHOCT Ha fafeH akTWe € no-
HMUCKa OT HerogaTa banaHcoBa CTOMHOCT, BanaHcoBara cyma Ha aKTvea cnenga
[a Bboe HamaneHa [0 pasMepa Ha Bb3CTaHOBMMaTta My CTodHoCT. Tosa
Hamanexue npeacTasnsea aaryba ot obestiexka.

BunacraHoBMMaTa CTOMHOCT NPELCTaBNsAaa o-BUCoKaTa OT CripaBesaTta
CTOMHOCT, HamaneHa ¢ pasxogute 3a npogaxba Ha aKkTUBa U CTOMHOCTTa B
yriotpeba, GasupaHa Ha CerawHaTa CTOMHOCT Ha NporHosupanute Hhaewm
NapuyHK NOTOUW, O4aKBaHM [a Ce NONYYaT OT aKTUBA B PaMKUTE Ha NONEsHUA My
CPOK Ha rogHocCT.

C usknioMeHue Ha penyTauMsTa 3@ BCUYKM OCTaHanu akmey Ha
[pyXecTBOTO KbM BCAKA [3Ta HA OTYETa DLKOBOACTBOTO NpeleHsisa aanw
chujecTayBaT uHgukauuu, ye sarybara ot obesleHka, Npu3Hata B NPeaxoaHu
TOLUHY, MOXE BeYe [Ja He ChbLLeCTBYBA WK [1a € HamareHa.

&

MHBECTULIMOHHI UMOTH

KaTto MHBECTULMOHHA UMOTK RPYXECTBOTO OTYMTA 3eMS U Crpagu, Kouto
e ce AbpXar 3a nonydaBaHe Ha MpUXoau OT HaeM, 33 YBEeNWYeHue Ha
kanuTana, npogax6a B pamkuTe Ha obryaiHaTa UKOHOMUHECKA ABHOCT.

VIHBECTUUMOHHATE MMOTW C€ NpU3HaBaT KaTto aKkTuB BbB (PUHAHCOBUTE
ot4yeTH Ha [ipy®ecTBOTO camo npu YCnoBWe, Y& Ca U3MBNHEHU cneanute ape
WSUCKBAHUS:

» [BEposTHO e aa Gbaar nonyueHn Gbael VKOHOMUYECKM M3roan oT
UHBECTULIMOHHUTE UMOTY;

» [CTOMHOCTTa Ha WHBECTULMOHHMTE MMOT MOXe HajexgHo fa Ovge
oyeHeHa.

VIHBECTMUMORHITE MMOTU CE OLUEHABaT MbPBOHAYaNHo No UeHa Ha.
npuaobusate.

Cnen NbpBOHAYANHOTO WM MPWU3HABaHE WHBECTULMOHHUTE WMOTH, Ce
OTYMTaT KaTO Ce U3Non3ea Modena Ha  CNpaBedndBaTta  CTOMHOCT.
Cnpasepanueara CTOMHOCT NpeACTaBNsBa Hal-BEPOATHATA LieHa, KOSITO MOXE Aa
Ob e nonyveHa Ha nNasapa KoM Aatata Ha FoanlLHUA BUHAHCOB OTYeT.

MpomeHu B CrpasefinuBaTa CTOMHOCT Ha WHBECTUUMOHHUTE UMOTU Ce
otpassiea B OTtyera 3a aoxopure.

MocneasalumuTe pasxoan, CBbP3aH C UHBECTULIMOHHM UMOTH, KOWTO Beve
ca NpusHaTM BbB (UHaHCOBUTE OTYETU Ha [pyxecTBoto, ce npubassT KbM
BanaxcoBara CTOMHOCT Ha UMOTUTE, KOraTo e BepOATHO [lpyXecTBOTO A2 Nonyuu
Obaew WKOHOMUYECKM W3rOAM, HAABMWABALLM MHbPBOHAYANHO OLEHeHaTa
CTOMHOCT Ha CHLUIECTBYBAUMTE MHBECTULMOHHW WMMOTW. Beudku  fipyv



nocneagawy paxoan ce npusHasar B Otyerta 3a AoXoauTe 3a nepuoaa, npes
KOWTO Ca BbaHUKHAMW.

DuHaHCOBU aKTUBM

QUHEHCOB aKTUB € BCEKU aKTUB, KOWTO NpencTaBnsea:

e MapW4HU CPEACTBa;
® UHCTPYMEHT Ha COBCTBEHWA KanuTan Ha [pyro NpeanpusTie;
® [J0rOBODHO Npaso:
- [ia Ce nony4aT napuyHi CpericTBa Unm Apyr (UHaHCOB aKkTUB OT APYro
NpeanpusTUe; unn

- ia Ce PasMEHAT (UHAHCOBY aKTVBM W (hUHaHCOBW NACKBV C APYro
NPeanpUsTIAE Npu YCHOBUS, KOUTO Ca NOTEHUMANHE DBnaronpusithu 3a
Lpyxecraoro,; :

e [OrOBOp, KOWTO we Obae wmM Moxe fa Oboe ypeaeH 8 cobeTBenu

MHCTPYMEHTY Ha COBCTBEHMS KanuTan Ha eMUTEHTa, U €:

- HEZIepMBATUB, 38 KOMTO [IpyecTBOTO e Unu Moxe Aa 6bae 3aabimkeHo ga
nomny4n npomMeHnue 6pom OT MHCTPYMEHTM COBCTBEHUS KanuTan Ha
Lpyxectsoto; unn

- iepuBaTuB, KonTo Le Bbae uni Moxe Aa Objie YPeaeH upes pasmaxa Ha
huKCMpaHa cyma NapydHK CpeacTsa unu Apyr MUHAHCOB akTVs 3a
thukcupar Bpoi 0T cOBCTREHITE KanUTanoBu MHCTPYMEHTU Ha
HpyxecTBoTo. 3a Ta3u Uen MHCTPYMEHTUTE Ha COBCTBEHUs kanuTas Ha
JpyXeCTBOTO He BKIHOYBAT yNpaXHSiemMi HUHaHCOBM MHCTPYMEHTH,
KnacuuLMpaty KaTo UHCTPYMEHTY Ha CODCTBEHUA KanuTar, KouTo
Hanarat Ha [lpyXecTBOTO 3abIIKEHMETO 1a NPeLoCTaBN Ha apyra CTpaHa
NPoNOpLUOHAneH 48N OT HETHUTE aKTUBM Ha LIpyXeCTBOTO Camo npu
NUKBULIBLINS, UM MHCTPYMEHTY, KOUTO Ca [I0roBopu 3a buaello
nony4YaBaHe unu NPeaocTaBsHe Ha MHCTPYMEHTH Ha coBCTBeHUs KanuTan -
Ha [pyxecTBoTo.

OUHAHCBUTE aKTUBY Ce KNACUDULMPAT B CNEJHNTE KaTeropiv ChITiacHo
uauncksanusita va MCC 39:

e QUHaHCOBM aKTMBM, OTUMTaHK NO CNpaBeanvBa CTOMHOCT B nevanbara um
sarybara:
- [bPXaH 3a@ ThprysaHe (PUHaHCOB aKTUB;
- OnpefieneH Npu MLPBOHAYANHOTO My Npu3HaBaHe OT [JpyKecTsoTo 38
OTYMTaKe 1o CNpaBeanuBea CTOMHOCT B nevanbara unu sarybara.
e HBECTNUMM ObDXKAHK A0 NAAEX;
e Kpenuti i B3emaHus;



o (QWHAHCOBY AKTMBM Ha Pa3NoNOXeHue 3a npogaxba.

[py*ecTBoTO NpU3HABA (BUHAHCOB akTVB W (HMHAHCOB NACKB B OTYETA 38
(PMHSHCOBOTO CHCTORHME, KOraTo ¥ camo korato [lpyKecTBoTo CTasa cTpaHa no
AOTOBOPHMTE YCIOBUS Ha WHCTPYMEHTA.

[lpi MbPBOHAYANHOTO CU NPU3HABAHE (PUHAHCOBUTE aKTUBYM Ce OTUUTAT NO
CrpasefnMBaTa UM CTOMHOCT, NIIOC B Crydai Ha (UHAHCOBY aKTUBW, KOWTO He
Ce OTUMTAT 10 Cripasennea CTOMHOCT B neuanbarta uni sarybara, pasxoauTe ro
CAENKaTa, KOUTO Ce OTHACHT NPSKO KbM NpugobuUBaHETO UK U3LABAHETO Ha
(PUHAHCOBUA aKTUB. '

Cnen mspBOHaYanHoTO Npraxasane, [ipyxecTBoTo OLEHABA pUHaHCoBUTE
aKTVBW, KaKTO Crieasa:

e [lo cnpasennusa CTOMHOCT: :
- (PYHAHCOBYW aKTWUBK, OTYATAHM MO CripaBeanMea CTOUHOCT B Nevanbata unm
3arybara;
- (hYHAHCOBY aKTUBM Ha paanonoxeHne aa npopaxba.

C M3KMIOYEHWE HA MHBECTULMK B MHCTPYMEHTY Ha COBCTBEHURA KanuTan, KOUTo
HAMaT KOTUpaHa Na3apHa LieHa Ha aKTUBEeH Nnasap 1 YnsTo cripaBeqiuea
CTOMHOCT He MOXeE /1a Ce OLieHW HaeXaHO, KaKTo 1 AepUBaTUBI, KOUTO ca
0DBBP3aHK C HEKOTUPaHK HCTPYMEHTY Ha COBCTBeHUA KanuTan uiv Tpsitea fa
Ce ypeasT ypes MpexBuprisHETO Ha TakuBa HEKOTUPAHM UHCTPYMEHTU Ha
coBCTBEHUA KanuTar, KOUTO Ce OUEHSIBAT No LigHa Ha npuaobusate.

e [l0 amMopTW3MpaHa CTOMHOCT ¢ M3NON3BAHETO HAa METoda Ha edexTMBHUS
MXBeH MPOUEHT:
- KPEAWUTY U BIEMAHUS;
- UHBECTULMM, ABDXEHN [0 Nafex. ;

Meyan6u u 3a2ybu om huHaHCosU akmueL

o [evanbu v 3arybu, KOMTO BB3HWKBAT OT MpOMAHATa HA CripaBeanueata
CTOMHOCT Ha (PUHAHCOBY aKTUBM CE NPU3HABAT KaKTo CleaBa:
- niedanta wnu 3aryba oT hvHaHCOB aKTUB Unn GIMHAHCOR Nacus,
KnacudpuumpaH KaTo OTYUTaH No crpaseAnuea CTOMHOCT 8 nevanbara unu
3arybara, ce NpuaHasa B OTYETA 3a BCeobXBaTHUS A0XOA.
- neyanbarta unu arybara 0T QUHAHCOB aKTVB Ha PA3NONOXeHUe 3a
npopax0a ce npusHaea B Apyr BCeoBXBaTEH J0X0L, C M3KMIOYEHHE Ha
3arybute ot obeslieHka 1 nedanbute u sarybute ot 0BMeHHUTE KypCoBe a0
MOMEHTa Ha OTrMcBaHe Ha (hUHAHCOBMA akTuB. B T031 MOMEHT HaTtpynaxara



nedanbara urm 3arybata, npusHata npeau B Apyr BceobxsaTeH aoxog, ce
npeknacucuumpa ot cobicTBeH KanuTan B neyanbarta unu sarybarta kaTto
KOpeKLua OT npeknacuukaiing. ’

o [luxBaTa, KOSITO C& W34MUCISBA C M3NON3BAHE Ha MeToAa Ha eEKTUBHUS
NUXBEH NPOUEHT, Ce Npu3HaBa B 0T4eTa 3a BceobxsaTHUA AOXOM.

e [IMBUOEHTUTE OT UHCTPYMEHTM Ha COBCTBEHMS KanuUTan Ha pasronoXeHue 3a
npogaxba ce npusHaear B oTyeTta 3a BceobxBaTHUA OXOR, Korato ce
YCTaHOBM NPaBOTO Ha [pyxeCTBOTO A4a Nonyyw nnatiaxe.

o 3a (DUHAHCOBUTE aKTUBM, KOMTO Ce OTYMTAT MO aMOpTM3MpaHa CTOMHOCT,
nevanbarta wnu 3arybata OT aKTvBa Ce ripU3HaBa B OT4eTa 3a BCeobxBaTHUA
Z0X07, KOraTo thMHAHCOBMST aKTHB WNin (PUHAHCOBUAT Nacus Ce OTNUCBA M
obesueHsBa 1 4pes npoLeca Ha amopTuaupaHe.

Lpyxecmsomo omnucea huHaHCo8 aKmus, Ko2amo:'

e [OrOBOPHWTE Npasa BLPXY NapUyHuTe noToUW OT (DUHAHCOBWS aKTUB Ca
U3TEKNK; U

o (IPEXBBLPNA (PUHAHCOBUS aKTUB, KOraTo ¢a NPexsBbpNEHN [OrOBOPHUTE NpaBa
3a nony4asaHe Ha Napu4H1 NOTOLM OT (UHAHCOBWS aKTUB MNM Ca 3aNa3eHu
JIOrOBOPHUTE NpaBa 3a rony4aBaHe Ha NapuU4HUTE NOTOLM OT QUHAHCOBKS
aKTVB, HO € MOoeTO JOroBOPHO 3a4biKeHWe 33 NNallaHe Ha NapuyH1 NoToLm
Ha eauH UMK NOBEYE NONyYaTenu B criopasymerue U TpaHChepsT oTroBaps
Ha yCroBuATa 3a 0TnucaaHe, curiacHo MCC 39.

Yenosus 3a oTncsaHe Ha (PYHaHCOB aKTuB;

KoraTo [pyxecTBOTO Npexsbpnvn huHaHCoOB akTuB, TO OLEHABA CTereHTa, 10
KOATO L@ 3aNna3u PUCKOBETE U NON3KUTE 0T COBCTBEHOCTTa BHPXY (DMHAHCOBUS
aKTVB:

o aKo [ipyecTBOTO NPeXBLpNM B 3HAYUTENHA CTENEH BCUHKU PUCKOBE W Nonau’
oT coBCTBEHOCTTa BLPXY (UHAHCOBMA akTMB, [PYXeCTBOTO OTnUCcBa
(OUHEHCOBWA aKTVB 1 NPU3HABE OTHENHO KATO aKTWBM WM NAckBW BCUHKY
Npasa ¥ 3a0bMKEHUS], Ch3AaiSHN UM 3ara3enu Npu Tpaxcgepa;

e 3Kko [lpy*eCcTBOTO 3ana3su B 3HAYUTENHA CTENeH BCUMKM PUCKOBE ¥ NON3K OT
cobCTBEHOCTTA BbpXy (OHAHCOBUS aKTWB, [lpyXeCTBOTO Npofgbrxasa [a
Npu3HaBa HUHAHCOBUA aKTuBe;

o ako [IpYXEeCTBOTO HUTO MPEeXBLPNA, HUTO 3anasea B SHaUMTENHA CTEneH
BCHYKM PUCKOBE M NON3M OT COBCTBEHOCTTA BbpXy (MHAHCOBUS aKTus,
FpyxecTsoTo onpenens Aanu € 3anasuno KOHTPOn BbpXy (MHaHCOBMA
akTuB. B TO3M cryyan, ako:
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- [pyXecTBOTO He e 3anasuno KOHTPOM, TO OTNUCBA (PUHAHCOBUA aKTVB U
npu13sHaBsa OTAENHO KATO aKTVBM UMM NACHBY BCUYKIA NPaBa U 38 bITKEHUS,
Cb3fanenu ripy Tpaucdepa. )

- [IpyxecTBOTO € 3anasurno KOHTPCR, TO NPOABITKABa Aa NPU3HaBa
(OUHEHCOBUA aKTUB 0 CTENEHTA Ha NPOLbIPKABALLOTO MY y4acTve BhB
OUHAHCOBIUA aKTUB,

Mpw OTNUCBAHETO Ha QUHAHCOBUSA aKTUB PasnuKkaTa Mexay:
a) Herosata HanaHcoBa CTOMHOCT; 1
8) cymaTa Ha NoMy4eHOTO Bb3HarpaxaeHue (BKNIOYBALLO BCUMKN NONYHeH:
HOBY aKTUBM, MUHYC BCUHKU NMOETU HOBM NACcKBM), 11 BCUUKW HaTpynaHu
nevantu unm sarybu, kouto ca Gunu NpUsHaTKH AMPEKTHO B COBCTBEHUS
KanuTan ce npusHasa B 0TYeTa 3a BceobXBaTHUA JOXOL.

2

Obesyenka u HecbBupaeMocm Ha QUHaHCOBU akmusy

[py®ecTBoTO NpeLeHssa KbM Kpas Ha BCEKM OT4YETEH Nepuos ganu ca Hanue
0BeKTUBHYM [JOKA3aTeNCTea 3a 0BesLieHKkaTa Ha hHAHCOB aKTUB N Ha rpyna ot
(OUHEHCOBY aKTUBM.

OUHAHCOB aKTUB WM rpyna OT BUHAHCOBM aKTUBW Ce cunTaT 3a 0besueHeHn 1 ca
Bb3HKUKHaNW sarybu o1 obeslierka, Korato ca Hanue obekTUBHK JoKasaTtencTaa
3a obesueHKa, NPoUsXOXGaLLM OT eHO UNK NoBeYe CbOUTUS, KOMTO Ca
HACTBNWIM CNef MbPBOHAYANHOTO NPU3HABAEHE Ha akTuga (Cubutine "3aryba’) u
koraro ToBa CubuTie 3aryba (unu cubuTns) nma edexr Bbpxy oMaksaHuTe
Bbetn napuyH1 NOToUYM OT DUHAHCOBMS aKTVB MM OT 'pynara (prHaHCoBK
aKTUBU, KOUTO MOraT [a ce OUEHAT HafexaHo. Moxe [a He e Bb3MOXHO fa ce
WOEHTUPUUMPE BAMHUMHO, CAMOCTOSTENHO ChBUTUE, KOBTO & NPUYUHIID
obesterkara. Mo-ckopo obeslieHkara MOXe 4a € NpUHrHEHa oT KOMOUHUpPaHKA
eheKT Ha HAKONKO CHOUTUMA.

3arybute, KOMTO Ce OuakeaT B pesynTar Ha bbaelynTe chBUTUR, HE3aBUCMO OT
TAXHATA BEPOATHOCT, He Ce NPWU3HAaBAT.

e O0e3ueHKa Ha PUHAHCOBY aKTUBM, OTUUTAHM NO aMODTU3NPAHa CTOMHOCT

Ako vma 0DeKTVBHI 4OKA3aTeNcTBa, Y€ e Bb3HUKHaNa aryba ot obestieHka o1
KPEOUTU ¥ BSBMaHVS I OT MHBECTULIMW, AbPXaHN 40 nafex, OTHMTaHu Nno
amopTu3MpaHa CTOWHOCT, cymara Ha 3arybata ce OLeHsBa KaTo pasnvka Mexay
BanaHcoBaTa CTOMHOCT Ha aKTUBa U HacTOsLLATa CTOMHOCT Ha ovakeaHuTe
Ebety napuyHy NOTOLM (C U3KMOUEHUE Ha BbaielluTe KpeauTHY 3arybu, Kouto
HE Ca Bb3HUKHAMM), OUCKOHTUPaHK C MbPBOHaYantus eexTyBEH NUXBeH
MPOLEHT 38 PUHAHCOBMA aKTUB (T, €. e(DEKTUBHWAT NUXBEH NPOLUEHT, N3UMUCIIEH
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MpH MbPBOHAYarNHOTO Npu3HasaHe). banaHcopara CTOMHOCT Ha aKTuea ce
HamansBa v cymara wa 3arybara ce npuaHasa B OTHeTa 3a BCeobXBaTHUA A0XOA.

e (Ofe3ueHKa Ha (DUMHAHCOBY aKTUBM, OTYMTaHU MO LieHa Ha npugobusaxe

AKO MMa 0DEKTUBHY 0KA3ATENCTRA, Ye € Bb3HUKHaNa 3aryba or obesueHka Ha
(OUHAHCOB aKTUB OTUMUTaH Mo LieHa Ha npunobueane, cymaTa Ha 3arybata or
obestieHka Ce OLEHABA KaTo pasnika mexay banaxcosara CTOMHOCT Ha
(hUHAHCOBUS aKTUB ¥ HACTONLLATa CTOMHOCT Ha o4akBaHuTe Bbaeuin napuyHK
NOTOLM, JUCKOHTUPEHM ¢ TEKYLLMA Na3apeH NPOUSHT HA Bb3BPBLLAEMOCT 38
nopobex uHaHcos akTus. 3arybuTe ce npwaHagaT B oTveTa 3a BceobxBaTHUS
aoxoa.Takvea 3aryby o1 obesueHka He NOANeXaT Ha Bb3CTaHOBABAHE.

o (OBesueHKa Ha hMHaHCOBM aKTUBI Ha pasnonoxeHme 3a npogaxta

KoraTo cnaj B cnpasegnusaTa CTOMHOCT Ha (UMHAHCOB aKTUB Ha paanonoxeHue
3a npopaxba e NpuaHaT aupekTHo B COBCTBEHMS KanuTan 1 uMa o6eKTBHM
[0Ka3aTencraa, Ye akTuBbT e obeatieHeH, Hatpynaxara 3aryba, KoaTo e
ripu3HaTa B Apyr BCeoBxBaTeH 40X0A, Ce M3BaX(a OT KanuTana 1 ce NpusHaea B
nedanbata unu sarybata Aopy aKko (PUHAHCOBUAT aKTHB HE & OTMNCaH.

Cymara Ha HaTpynauara saryba, koaTo ce npexnacuculupa or cobeTeeH
kanuTan B nevantara unu sarybara, € pasnuKaTa MEeXEy LieHaTa Ha
npunobueare (HETHO OT NOraLLeHUS Ha TNaBHALLATa W aMOPTU3aLIMS) U TeKylaTa
cnpasennMaa CTOMHOCT, MUHYC 3arybara ot obesuenKa Ha (hHaHCOBUS aKTua,
npuaxata npeaw Tosa B nevanbarta uny sarybara.

3arybu ot obeslienka, npusHaTv B neyanbata unu 3arybara, 3a MHBECTULMS B
WHCTPYMEHT Ha CODCTBEHMA KanuTar, KnacuduumpaH Kato Ha pasnonoxeHue 3a
npoaaxba, He ce Bb3CcTaHoBABaT B nevanbara unu 3arybara.

3arybu ot obeslieHka, npusHaTy B nedandara unu sarybara, 3a Jbnros
WHCTPYMEHT, KnacuduLmpan kato Ha pasnonoxeHue 3a npopaxba, ce
Bb3CTaHOBSBAT, BL3CTAHOBEHATA CyMa Ce Npu3Hasa B nevanbara unu sarybara.

CoBcTaeH Kanutan

CobcTaerusT Kanutan Ha [pyKEeCTBOTO Ce CbCTOM OT OCHOBEH aKLMOHEpeH
KanuTan, pesepsu U Hepasnpenenexa nevanba.

OcHoBeH kanuTan npescTasnsaBa percTpUpaH KanuTarn — NpeacTasen no
HOMUHANHa CTOMHOCT, CBINACHO ChAEBHO pelleHne 3a perucTpauns.




[pv U3gasaHeTo unu NpULOOMBAHETO Ha CBOM MHCTPYMEHTYU Ha COBCTBEHMA
karmTan Lpy*ecTeoTo NpaBu pasnuiHu pasxoau. Teau pasxoay obuyaiHo
BKMIOYBAT PErUCTRALWSt U APYIV 3aKOHOBM TAKCU, M3NTATEHW CyMU Ha NPaBHM,
CHETOBOAHM 1 OpYTM NpodecuoHarntn KOHCYNTanTu 1 ap. nogobHu. Mpu
KanuTanoBa CAErKa pasxoauTe No CAernkaTa ce OT4YMTaT CHETOBOIHO KaTo
HamaneHue Ha CoBCTBEHWA KanuTan (HETHO OT BEUYKV CBBP3aHK NpedepeHLIy
33 aHbK BLPXY JOXOAUTE) A0 CTENEHTA, B KOATO Ca JOMBIHUTENHA Pa3xoan,
MPAKO CBbP3aHM C KanuTanosa CAernka, KoUTo B NPOTUBEH chyvai Buxa uni

" u3berHaru. PaaxoguTe no KanutanoBa CAenka, KosTo e U30CTaBeHa, ce

NPW3HABAT KaTo Pa3xop.
PesepayiTe BKIOYBAT:

e OOwm pesepen — obpasysanu OT pasnpeneneHne Ha newanba, CbrnacHo
W3NCKBAHWUATE Ha THProBekiA 3aKoH Ha P Bbnrapus U YMpeanTEnH1A akT Ha
HpyxecreoTo; .

Hepasanpenenexara nevarnba BKNICYBA:;

o HepasnpegeneHa KoM kpas Ha OTYETHUS Nepuos HaTpynaHa nevanba ot
NPEaxXoHY Nepuoaw;
¢ [levanba/saryba ot nepuona.

TeKyuy 1 HeTeKyuWM nacuem

Macus ce knacnmyupa KaTo TEKyLL, , KOraTo OTroBaps Ha HAKOW OT CrepHuTe
KpuTEpUM:

o [lpyXecTBOTO OuYakBa 2 YPeau NacvBa B CBOS HOPMArieH OnepaTvBeH
LKL,

e [IpyXecTBOTO bpXKU NAcuBsa NPeAUMHO C Len ThprysaHe;

e [MacvebT cnepsa fa Gbfie YpeaeH B pamMKk1Te Ha [BaHafeceT Meceua cren
Kpasi Ha OTHETHARA NepUos; Urin

e [IpyXecTeOTO HAMA Be3yCroBHO NPaBo Aa 0TCPONBA YPEXAAHETO Ha Nacuea
3@ Nepuoj Hai-Marnko BaHAfeceT Mecela Cnef Kpas Ha OTHETHUS Nepuoa.

MNacua ce kKNacuulupa KaTo HETEKYLY 8K0 He OTrOBaps Ha KpUTepUUTe 3a
KnacuhmimupaHe Karo Tekyu,.

[Macvs ce knacuhyLMpa KaTo TekyLL, KoraTo ToM CTieBa Aa Ce ypeay B pamKuTe
Ha [JBaHa/ECET Mecel|a OT Kpas Ha CTYETHUA Nepuos, Aopy aKo:
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e ITbPBOH24AMHUAT CPOK € BUN 3@ Nepuos NO-GbIThl OT ABaHAAECET MeceLd; ¥

e Crief] Kpas Ha OTYETHVA NEPUOA W Npeny hUHaHCOBMA OTHeT fa e ofobpeH
3a NyBnuKyBaHe € CKMIOYEHO CriopasyMeHve 3a peduHaHcupaHe Ui 3a HoB
noracuTeneH nNnax Ha gbirocpoyHa basa.

QuHaHCOBK nacusi

OUHAHCOB NACcUB £ BCEKW NACUB, KOUTO npencrasnasa;

e [JOrOBOPHO 3a[ibiNKEeHUe:
- [1a ce NPENOoCTaBAT NapuyiHu CPeACTBa UNv Opyr (PUHAHCOR aKTUB Ha ApYro
npeanpuATAe; unu ‘

- [1a C& PasMEHAT hHAHCOBW aKTUBW UNM (PUHAHCOBK NAcKBY C APYro
NPEAnpUsTUE NPy YCHOBUS, KOUTO Ca NOTERUMANHO HebnaronpusTHu 3a
LpyxecTsoTo; wnm

e [I0rOBOD, KOMTO Wie Bbae unu moxe Aa 6bae ypeaeH B MHCTPYMEHTW Ha
cobCcTBEHMA KanuTan Ha [ipyxecTBoTO U €
- HelepWUBaTHE, 3a KOUTO [pYKEecTBOTO € unu Moxe fa bbae 3agbnxeHo aa

NPenocTask NPOMEHNVB BpoM UHCTPYMEHTU Ha CODCTBEHUA CU KanuTan;
WU

- filepnBaTtuB, koo We Bbae wim moxe fa Bbae ypelieH upe3 pasmsaHa Ha
thvKcMpaHa cyma NapiuqHy CpPeacTBa unu Apyr MHaHCOB akTus 3a
thuxcupar Bpoi MHCTPYMEHTU Ha coBCTBeHUs KanuTan Ha pyxecTeoro. 3a
Ta3u Len WHCTPYMEHTUTE Ha COOCTBEHWS KanuTan Ha [pyXecTBoTo He
BKITHO4BAT Bb3BPbLLaeMy UHAHCOBY UHCTPYMEHTH, KNacuuumpary kaTo
WHCTPYMEHTI Ha CODCTBEHNA KanuTan, KoUTo HanaraT Ha [ipyxecTBaTo
38[bIMKEHUETO fla NPeJOCTaBM Ha Apyra cTpaHa nponopuUnoHaneH Asn ot
HETHUTE aKTKBY Ha [pyXecTBOTO CaMo Npu NUKBUAALMS, N
VHCTPYMEHTH, KOUTG Ca A0roBopy 3a BbAel|o nonyyaBaxe unu
NPenocTaBsiHe Ha UHCTPYMEHTM Ha CoBCTBERMS KanuTan Ha [pyxecTsoTo.

OuHaHcBUTE NacKsK ce KnacuuLmMpaT B CNeAHUTE KaTeropum, CbIMacHo
uauckeaHuaTa Ha MCC 38:

e QUHaHCOBM NacUBYW, OTYATAHM NO CTIPaBEANMBA CTOMHOCT B nevarnbara um
3arybara:
- Knacupuumpanu Kato AbpKaH 3a ThpryBaHe;
- Np¥ MbPBOHAYAINHOTO UM NpU3HABaKHE Ce onpenensiT oT [ipyxecTsoTo 3a
OTYMTAHE NO CrpasefnuBa CTOMHOCT B nevanbarta unu aarybara.
o QUHAHCOBM NAcUBK, OTYUTAHKU NO aMOPTHUIUPAHE CTOMHOCT.



$UHaHCOBY NAcUBM Ce NPWU3HABAT B OTYETa 33 CbHHaHCOBOTO ChbCTOAHKE, KOrato
[py®ecTBOTO CTaHe cTpaHa no AOTOBOpHUTE yCrnosua Ha UHCTpYMeHTa.

Mpy MbpBOHANANHOTO NPU3HasaHe PUHAHCOBUTE NACUBY CE OTUMTAT Mo
CNpaBeanuBaTa M CTORHOCT, MTOC B CNyYan Ha (IMHAHCOBW NacUBY, KOUTO He
CE OTYUTAT M0 CNPABEANMBA CTOMHOCT B neyanbarta unv 3arybara, pasxogure no
CAenkara, KouTo Ce OTHACAT MPSRKO KbM NPUACOUBAHETO WM U3[ABAHETO Ha
(BUHEHCOBMA NacuB.

TNocnedsawa ouenka Ha huHaHco8u nacusy

« [lo cpaBennuBa CTOMHOCT Ce NPU3HaBaT CNegHUTe (PUHAHCOBU Nacusm:

- (PHAHCOBU NACKBM, OTHUTAHM 110 CNPaBeanMBa CTOMHOCT B nevanbara unu
3arybara; ' ’
C M3KMIoueHME Ha NacusuTe - LepUBATUBM, KOUTO ca 00BBP3aHM C HEKOTUPEH
MHCTPYMEHT Ha CODCTBERMA KanuTan U Tpabea fja ce ypenasT ypes
MPEXBBLPIIAHETO Ha HEKOTUPAH UHCTPYMEHT Ha COBCTBEHUS KanuTan, YusTo
CnpaBefvBa CTORHOCT HE MOXE Aa Ce OLEHU HafIEHO, KOUTO ce oTYuTaT
no Lena Ha npuaobusane;

o [lo amopTuanpaHa CTOWHOCT C W3MNON3BaHETO Ha MeTOAa Ha edeKTUBHUA
AINXBEH NPOUEHT- BCUMK OCTaHamm (hvHaHCOBY Nacuaw;

Mpusnasane Ha nevanbu u 3azybu om bUHaHCO8U nacusu

o [leyanbu v 3arybu o1 (uHaHCOBM nacuBK, KNacUUUMpaHn Kato OTYUTaHM
no cnpasefusa CToHocT B nevanfara wnm 3arybara, ce npusHaear B
OTYeTa 33 BCeobOXBATHUS OXOL;

e [leyanbara unM 3arybata OT (DUHAHCOBM NACUBM KOUTO CE& OT4MATAT 110
aMmopTu3vpaHa CTOMHOCT Ce MpusHaBa B OTYETa 3a BeeobXBaTHUR [10X04,
Korato (hUHAHCOBUSI NECKB Ce OTNWCBA W Hpe3 NpoLleca Ha aMopTUSUPaHE.

LpyxecTBoT0 OTNNCBA (PUHAHCOB NacuB (MM YacT OT (HAHCOBUS NACKB),
KOraTo TOW € NOraceHx -

T. €., KOrato 3a[Tb/MKEHUETO, ONPEeaeneHo B A0roBOpa, & OTNAAHAN0, aHynpaHo
UK CPOKLT MY € VU3TEKBHL,

[pu oTNKUCBaHE Ha (DUHAHCOB Nacus pasnukara Mexy banaHcoBaTa CTOMHOCT
Ha (DMHAHCOB NMacuB (MNK Ha YacT OT (PUHAHCOB NACKB), KOVTO & NpexpaTeH Unn
NPEXBLPIIEH Ha TPeTa CTPaHa, Y NNATEHOTO Bb3HArPaXaeHUe, BRITIOUUTENHO
NPEXBBLPNEHUTE U MOETI HENAPUIHIA aKTVBY 1 NacUBY, Ce NPU3HaBa B OTYETa 33
BCe0DXBATHUS [OXOA.
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THLproBeKky U ApYru 3afbIKeHUA U KPEAUTH

KpenuTit, ThproBekM U Ay 3abIIKEHUR €2 (HHAHCOBY NACHBIM BL3HUKHANH OT
AVPEKTHO NONY4aBaHe Ha CTOKM, YCNYIy, Napy UM NapudHi eKBUBANEHTM OT
[OCTABYALM W KDEAUTOPH.

Creq bpBOHAYanHOTO NPU3HABAHE KPEAUTUTE 1 ThPrOBCKUTE 3a4bIDKEHUNTA,
KOUTO Cca 663 uKeupaH Nagex ce OTYMTaT NO OLIEHEHaTa Npu NpuaobnsaxeTo
MM CTOWHOCT.

Kpenutute v 3a4bMKEHUATA, KOUTO ¢a ¢ cbm«:wpaﬂ najiex ce aTyuTat no
aMopTM3MPaHATA UM CTOMHOCT.

[aHbuHU 338 BIKeHUs

TexyluTe GanbuHV 3a4bMKeHUs Ha JpyKecTBOTO BKIIOYBAT:
o TekywuaT AaHbK BbPXy AOXONA 3@ TeKyWWs M NPEOXOAHM repuoan ce
NPU3HABa KATO NacKB [0 CTENEHTA, [0 KOSITO He € MaTeH;
o TexyLin safibrKeHust 33 JaHbLy CITIACHO APYTA AHbYHM 33KOHM.

Texyujure AaHbuHM NacKsi 3a TEKYUMA ¥ NpeAxXOAHW Nepuoiy ce olleHsBarT no
Cymarta, KORTO Ce OMaKBa fia Bvae nnateHa Ha AaHbYHWTE OpraHy Npu
MpuraraHe Ha AaHbyHu CTaBky W JaHbYHM 3aKOHU, DEUCTBALLM KbM Kpasi Ha
OTYETHUR Nepnoa.

3aABIKEHUS KbM nepcoHana 1 nNpoBU3NK 32 ALITOCPOMHU A0X0AU Ha
nepcoHana

3agbmKeHUs KbM NEPCOHAN BKNIOMBAT 3abikeHns Ha [pyxecTsoTo no nosog
Ha MuHan TPy, NONOXEH OT HAeTKUH NEPCOHAT, U CbOTBETHITE GCUTYPUTENHM
BHOCKM, KOUTO CE U3UCKBAT OT 3aKOHO[ATENCTBOTO. ChiNacHO MBNCKBAHWATA Ha
MCC 19 Joxoau Ha HaeT1 NuLa ce BKIMIOYBAT M HAYUCTIEHUTE KPaTKOCPOUHM
LOXOLV Ha NepcoHana ¢ NPOUaX0Z HENON3gaHK OTNYCKM Ha NepcoHana u
HauucneHuTe Ha basa Ha JeAcTBalUTE CTaBKY 33 OCUTYPABAHE, OCUTYPUTENHNA
BHOCKU BbPXY TE€3M SOXO4M.

CbrnacHo uaucksanusiTa Ha Kogiexca Ha Tpyaa NpeanpusTUaTa B CTpaHara ca
3a[IbIIKEHV NP NPEKPATABAHE Ha TPYAOBMTE NPABOOTHOLLEHMS ChC CRYXUTEN,
KOWTO & JOCTUrHAN NeHCUOHHa Bh3PacT fia My MaNNaLaT eaHoKkpaTHa cyma 3a
obesueTeHne o 2 oo 6 paboTHI 3annaTy B 3aBUCUMOCT OT TPYAOBMS MY CTaX B
OpyxecTsoTo. [pYKECTBOTO € U3YUCTIMNG eBEHTYamNHNUS pasMep Ha
3aALIKEHNETO 32 TOBA 0be3lleTeHye, HO NOpaau HECHILECTBEHIUS MY pasMep,
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KaKTO ¥ HUCKaTa CpefiHa Bb3pacT Ha nNepeoHana He e Hauncnuno NPpoBU3nA B
HACTORLLKA ToaviLeH Q)MH&HCOB' OT4er.

Lpyry npoBuUanK, YCROBHY aKTUBM U YCNOBHU NaCHBU

MpousumTe ca Nacusu € HECUTYPHO NPOSIBNEHWE BbB BpeMeTo. Te ce
MPU3HABAT TOraea, KOraTo ca U3MBLIHEHU CNeSHUTE YCNOoBUS:

> [OpyXecTBOTO vMa CErawHo 3afbiDKeHUst B pesyntar OT MuHanv
cuburus;

» [uMa BepoATHOCT 3a NoracsBaHe Ha 3agbikeHWeTo fa 6Gbae
HeobX0o4uUM NOTOK pecypeu 3a Aa 6bae ypeneHo 3aabimKeHueTo,

» (moxe pa Gvhe HanpaBeHa HaOeKOHA OUEHKA Ha cymata Ha
3a0bIDKEHWETO. ’ 1

Cymata, npusHata Kato NpoBWaWs, npefcTaenasa  Hai-gobpata
npubnuautenHa oueHKa Ha pasxoauTe, HeoOXoOMMKM 33 NOKpUBAHE Ha
HaCTOALOTO 3abikeHue KbM faTata Ha 6anaHca. Mpu onpegenaHeTo Ha Taau
Hait-Aobpa npubnuautenHa ouexka [IpyKectsoto B3WMA NOA  BHUMaHWe
PUCKOBETE ¥ CTENEHTA Ha HECUIYPHOCT, ChLITbTCTBAILA MHOMO OT chbutuaTa
0BCTONTENCTBA, KAKTO W edekta OT MPOMSHATA Ha CTOMHOCTTA Ha NapuyHuTe
CpeficTea BLB BPEMETO, KOraTo T& UMaT 3HauuTeneH edexr.

MpoBuaunTe ce nNpernexaar kM Beska banaHcosa fara 1 CTOMHOCTTA UM
Ce KOpMrvipa, Taka ue fAa oTpasu Haw-gobpata npubnuautenHa oueHka KbM
narata Ha GanaHca. AKo Beue HE e BEPOATHO, Ye We e HeoBxoauMm U3xoasiy
MOTOK PEcYpC 33 ypewaaHe Ha 3afbIDKeHWeTo, TO NPOBM3WATA cneasa fia ce
OTNULLE.

LpyxecTBOTO He NpM3HaBa YCNOBHU aKTUBM, Thil KAaTO NPUSHABAHETO UM
MOXE [la UMa 3a Pe3ynTaT NpU3HaBaHeTo Ha AOXO[, KOMTO MOXKEe HUKOra [1a He
bvae peanuanpan,

3. NOACHEHUA KbM MEXAWHHUA OUHAHCOB OTHET

3.1, Kpm 30.09.2014 npupobutite OT OPYKECTBOTO HEABMKMMU WMOTH,
“pes KOUTO Ce peanuanpat rpuxogu oT Haemu v npogaxbu, ca npenctaseHi
KaTO MHRECTULMOHHI UMOTU NO TAXHATA CPaBEAnMBa CTOMHOCT 4776 Xun.n..

3a OTYETHWA NEPUOL  APYXKECTBOTO € M3BLbPLUIMMG 3aMAHa Ha HEOBUKUM
WMOT, @ UMEHHO NpexBbpnAHe Ha CODBCTBEHOCT HAa MacuBHa TpUETaxXHa crpaja ,
Haxogawia ce rp.Codums, p-H Burtowa, yn." Liap Bopuc Iil “ 281 B samsHa wa
KOETO € npuaobuno coBCTBEHOCT Ha HELBMKMMIA UMOTH, Haxoaswwm ce 8 Oduc
Crpafia ¢ Marashi 4 OTKPUT NaPKIKHT B XK. XamKu JUMUTHD .
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3.2, Kom 30.09.2014 r. apyxecTBOTO NpuTexasa CNEAANTe TEKYUM aKTUBM:

- Pasxonu 3a Gvgelym neproav B pasmep Ha 14 xun, ns.

- MNapuyHiTe CPencTBa Ha APYKECTBOTO Ca B paaMep Ha 46 xun. ne.
- Baemarus OT KNMEHTH 1 JOCTaBYULYM B pasmep Ha 26 xvn.s.

3.3. BanaHcoBara CTOMHOCT Ha akuuoHepHus kanutan e 1200(xunspa u
asecTa) nesa.

Mpes onu 2013 e W3BBLPLWEHD YBENMHEHUE HA KanuTana Ha ApYXEeCTBOTO
ype3 usgasaHe Ha Hoeu 450 000 (YetmpuctoTuH U neTaeceT xunsgu) Gpos
BesHanUYHK |, MOUMEHHU aKLMW C HOMUHANHA W EMUCKOHHA CToWHoCcT 1 {eawH
nes). ‘ ‘
Kem 30.09.2014r. “ Emupenirc nponupruc " ALCULL wma dopmupan
rpemMm1eH peseps B pasmep Ha 74 xun, e, :

“ Emupentc nporrbpruc ” AfICULL HaMa abiepHn opyxecTsa.

3.4. KoM faraTa Ha CHETOBOAHUS OTYET APYKECTBOTO UMa [b/ITOCDOMHM
3afibKeHWs B pasmep 2356 xun.ne. 3aQbmMKEHUATA Ca KaKkTo CNeaBa;

- UHBECTWLMOHEH kpeauT kbM OB ALl - 2121 xun.ns.

- kpeauT 3a 0BopoTHK cpedcTBa KbM MHTepHewbHBN AceT bank AL — 176
XWN.NB.

3.5. KpatkocpouHuTe 3afbiDkeHus Ha [PYKECTBOTO KbM jarara Ha
CHETOBOMHMST OTYET Ca KaKTO CNeaBa : KpeauT 3a obopoTHU CpeacTBa KbM
WntepHelbHbn AceT badk ALl - 78xun.ns. , 100 xun.nB ThproBCKN 3afbnKeHus,
330bIKEHUS KbM CBBD3aHW NpeanpusiTus B pasmep Ha 760 xun.gs.,
38[bSKEHUST KbM NEpCOHana M OCUIypMTENHW 3apbikenus 235 xun.ne.,
[aHb4YHY 33abikenns 16 xun.ne.

3.6. CBbp3anu nuua v CAenky Cbe CBbP3aHU Nua

[ipyXecTBOTO ONOBECTSRA CNEAHUTE CBBLP3aHN NULA:
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Ipogaxbs

Kunenr Bun creska 30.09.201431.12.2013
Buroma Hpounpruec EOOJ Haem 49 0
Boaxan Acer Mennpxmbur EAJl Haem . 8 0
Obmo : 57 0
BieMauus 0T ¢BbpIaHy OpeUpRSITHS ,
Haemn 30.09.201431.12.2013
Buroma Mponnpruc EQO]1 13 0
Bonxan Acer Meaumxmenr EAJL 10 1]
Obuio 23 0
3a1baKeHHA KM CBBDIAHN IPENPHSTHA
ABancy 30.09.2014 1 31.12.2013
1 enn [ Mayarun EAJL 3 3
I eng Il Mayroun EAJ] 38 38
Codxaycxoym EQO 389 389
Iu exc [Tr Musecr Ipo EAJ 200 200
Oroxpu Mapker EOOJL 130 130
Burowa Iponspruc EQOJ - Haem 0 2
Obuio 760 762

3.7. KoM partata Ha (DUHaHCOBUS OTHET HSAMa PasrpaHMyuMi YCrOBHU
aKTUBM U NAcuBYW, HEONOBECTABAHETO Ha KouTO OW NOBMMANO 33 BAPHOTO U
YECTHO MPEACTaBAHE UMYLECTBEHOTO U (DMHAHCOBOTO ChLCTOSHME Ha

[PYXECTBOTO.

3.8. Kum 30.09.2014 HeTHuTe npuxoam oT npogaxbu ca B pasmep Ha 917

xun.ne.Te ¢a KakTo cneapa;
- HaeMy - 224 xun.ne.
-MHBECTULIMOHHW UMOTU — 693 Xumn.ns.

39. Kom 30.09.2014 ca oTyeteH pasxomu OT MpeouUeHKka Ha

MHBECTUUMOHHM UMOTU B paamep Ha 987 xun.ns.
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4.0. Kem 30082014 ca oTmyeTeHd MpUXOOM OT MpeoleHka Ha
VHBECTULMOHHN UMOTK B pa3smep Ha 10 xun.rs.

4.1. duHaHCOBUST pesynTart Ha apyxectsoTo kem 30.09.2014 r. ¢ 3aryba B
pasmep Ha 1067 xun. ns.

ERWEERTE 1T

PkoBonuTen: | EWHATES PROPRRTIE
| AvioH ATaHacos 7
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