MexanHeH noknapg 3a aeiiHocTTa
MexanHeH cbKpateH $uHaHCcoB oTYeT

Heo JloHaoH KanuTan AL

30 centemspu 2018 .



CbabpKaHue

MemauHeH AoKNa4 3a AeHHOCTTa

MemaMHeH CbKPaTeH OTYET 33 PUHAHCOBOTO CbCTOAHUE
MemavHeH cokpaTeH oT4eT 3a nevanbara nam 3arybata u apyrun
BceobxBareH Aoxos

MexauHeH CoKPaTeH OTYET 33 NPOMEHMTE B COBCTBEHMA KanuTan
MeXxanHeH CbKPaTeH OTUeT 33 NAapUYHUTE NoToUMU

MNoAcHeHWA KbM MEXLWHHWA CbKpaTeH QUHAHCOB OT4eT

Crpannua

o v o~ W



Heo flongon Kanuran Af 1
MemanHer cbipaTes GuHaHCcos oTueT
30 cenvemspu 2018 r.

MeXONHEH CbKpaTeH OTYeT 3a GUHAHCOBOTO CLCTOAHME

NoscHenne 30 cenvemspu 31 nexemspu

2018 2017

‘000 n.. ‘000 ns.
AKTUBM :
Heterywn aktueu
CronaHcku uHBeHTap 1 1
HeTexkyuiu akTusu 1 1
TeKkywm aKkTmeu
PUHIHCOBY aKTUBM 8 8 637 9462
MpegocTaBenu aBaHcy g 17 817 -
MpepocTaBeHy saemu 10 6406 2780
THProBecku U Apyru B3emaHus 11 300 90
Mapu ¥ NapUYKHN BKBUBANEBHTH 6 45
Texywm akTusu 33 766 12377
O6uwo akTMBKU 33 767 12 378
CobcreeH kanuran
AKUMOHEpeH KanuTan 12 9995 - 9 995
HepasnpegeneHa neyanba 1822 2 108
0610 cobcTBeH Kanutan = 11817 12103
Nacuen
Herteryuim nacusm
O6NMrauMOHHN 3a4b/TKEHKUA 14 19986 -
OTCPOYEHM AaHBYHK NacuBsy 13 247 218
Hetekyuin nacvem 20 233 218
Terywm nacvem
O6aurayuoHHY 33AbIKEHUA 14 351 -
KpaTHOCPOYHU 33emu 14 762 14
ToproBCKKU M APYrY 3a4B/DHEHUR 15 576 41
KpaTHOCpOYHY 234/ XKEHUA KbM CBBP3aHM AuLa 18.3 28 2
TeKYLM Nacuem 1717 57
06w nacusu 21 950 275
060 cobeTBeH KanuTan M Nacusu : 33 767 T
Coucrasuren: "Kpu BuaragmAfiEdkgepn” EQOL W3n. JuperTop: //’7/

/W ; ) /XpucTuad DuHKos/
e i ; % s
P /Tonni Paxm3 M"ESE‘;IZ&“S: ‘-"‘I,":Z%M,bc o
garen Ha CA: hi

Hara: 29 oktomepu 2018 r. -

MOACHEHUATA KbM MEKAWHHWUA CbkpateH (uHaHCoB OTYeT oT ¢Tp. 5 Ao crp. 15 npeacTasansart
HepasfenHa YacT ot Hero.




Heo floxaod Kanutan AL

MeMarMHeH ChKpaTeH $PUHaHCOB OTYEeT

30 centemspu 2018 1.

MeKaMHeH CbKpaTeH oT4yeT 3a nevanbara uan 3arybara
n Apyrus BceobxsaTeH 40X0[ 33 Nnepuosa,
npukAoYBaLy Ha 30 cenTemspu

MNpuxogy oT npogaxbn

Pasxoam 3a BbHLWHK YCAYTn
Pa3xoam 3a nepcoHana

3aryba ot obe3ueHka no MCPO 9
Pa3xoam 3a amopTH3auua U obesuenKa
Ha HEPUHAHCOBM aKTMBU

3aryba or oneparnsHa g4eRHoCT
DuUHaHCOBU NpMxoan

BUHAHCOBU Pasxoau
Neuanba/(3ary6a) npegy Aaubuym
Pa3xoau 3a gaHbuM BbpXY AOX043
Meyanba/(3ary6a) 3a nepuopa

06wo sceobxesaren goxoa/(O6uo
sceobxeaTHa saryfa) sa nepuoga

MNeuanBa Ha aKuMA!

Cocrasuten: “Kpoy Bbnrapuyfusd
= A

/Tonah Paxman/

Lara: 29 oxvomepw 2018 1.

MoscHeHue
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2
3a9meceya 3a3meceya 3a9Imeceua 3a3 meceua
Kbm KbMm HbMm Kbm
30 centemBpu 30 cenremspu 30 centemspu 30 cenremBpu
2018 2018 2017 2017
‘000 ns. ‘000 ne. ‘000 ne. ‘000 ns.
(27) (7) (16) (3)
(33) (11) (25) {9)
{43) (43) - -
= . (2) (1)
(103) (61) {43) (13)
1196 90 221 131
{(1351) {2 975) {48) (7)
(258) (2 946) 130 111
(28) 227 (10) {10)
(286) (2719) 120 101
{(286) {2719) 120 101
{2,86) (27,20) 1,20 1,01
S
/

U3n. Qupexrop:

[Xpuctuan OoHkos/
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\ tr

/Mam; Mexesa/

MOACHEHWATE KbM MEMIMHHMS CbKpaTeH (UHAHCOB OT4eT OT CTp. 5 A0 CTp. 15 npeacrasnagart

HepasaenHa vacT OT Hero.




Heo /Movpor Kanuran AL
Memauren coupaTter drHakcos oTyer
30 centemspu 2018,

MeKAWHEeH CbKpaTeH OTYeT 3a NPpoMeHuUTe B COBCTBEHMA KanuTa 3a nepmoaa,
npukaoysaly, Ha 30 centemBpu

Bouukm cymu ca npegcrasenm 8 ‘000 sie. AKuuoHepeH Kanuran Harpynaxa 06w0 cobcreeH

nedanba /(zary6a) Kanuran
Canpo xom 1 anyapu 2018 . 9 995 2108 12 103
3aryba 3a nepuopaa - (286) {286)
0O6uio BceofixsatHa 3ary6a 3a nepvoga - (286) (286)
Canpo kbm 30 cenremspu 2018 r. 9995 1822 11 817
Canpo kbm 1 avyapu 2017 r. 9995 (70) 9925
3aryba 3a nepuoaa - 120 120
06wo sceobxBaTHa 3ary6a 3a nepuoga ! - 120 120
Cango kbm 30 cenvemspu 2017 . 9 995 o 50 10 045

W3n. Anpertop:

MoACHEHUATE KbM MEXAMHHKA CbKPATeH GMHAHCOB OTYET OT CTP. 5 40 CTp. 15 NpeACTaBNABaT HepPa3AenHa YaCT OT Hero.



Heo floHgon Kanuran AL 4
MewanHed cbkpated GUHaHCOB oTYeT
30 cenvemepu 2018 r.

MeXaMHEeH CbKpaTeH oTYyeT 33 NAapUYHUTE NOTOUM 33
nepuoa, npuKkatoysaw, Ha 30 centemspu

3a 9 meceua 3a 9 meceya

Kb Kbm
30 centemepn 30 centemspu
2018 2017
‘000 5B, ‘000 s,
OrnepartuBHa geiiHocT
MocTennenus or KnnenTu ) : 10 3
MnawaHus Kom focTaBuUUy (26) (22)
MnawaHus Kbm nepcoHan u OCUTYPUTENHN UHCTUTYUMM (33) (25)
Mpuaobusatie Ha KPATKOCPOYHKM DUHAHCOBM AKTUBH (18 733) {31775)
NocTennerua ot npoaaxba Ha KPATKOCPOUHM bUHAHCOBY aKTUBM 1448 25626
lMnareuy fanbuM (Pa3nnumuy oT 4aHbUM BbPXy nevanbara) {4) 3
MnateHu nawsum Bbpxy neyanbarta (186)
Lpyrv napuyHu noTouwm oT onepaTMeHa ASHHOCT {3) (1)
Herex napuueH noToK or oneparuswxa aeitHoct {17 357) (6 194}
UHBecTmumonKa geliHocr
Mpegocrasexn saemu (5 685) (5720)
MocTbnnenusa or NnpeAocTageHy 3aemu w272 32
Monyvyeru nnxeu 63 10
APy NAPUUHM NOTOUM OT UHBECTULIMOHAA ABHHOCT {2)
HeTer napwyeH noTok oT MHBecTMUMOHHA aeliHocT (3 452) {5 378)
dunaucosa geiiHocT
Monyyexn saemu 20776 1650
MnaTenu 3aemu (5)
[naTexu Auxeu (1) (3)
HeTeH napuueH noTok oT puUHaHCoBa geliHocT 20770 1647
HeTHa npomaHa B napu 1 NapuyHK eKBMBaneHTH ; (39)  {9925)
Mapw 1 Napu4Hu eKBUBANEHTY B HA42/I0TO Ha NepuUoAa 45 9948
Mapu u napuyHk eKBHMBANEHTH B Kpan Ha nepuoga 6 23

W3n.  AupexTop: é// D

/Xﬁucrmi{{ ,B,%KOB/

v’r/f' V . -,
" Ll b
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/N’Iaﬁn Neuesa/
Oara: 29 oxromepu 2018 r.

MoRcHeHUATa KbM MEMAMHHMA CbKpaTeH QWUHAHCOB OTHET OT CTP. 5 40 CTp. 15 npeactasnasar
HepazfenHa JacT oT Hero.,



Heo Noxgon Kanutan ALl
Mem/anHeH CoKkpaTteH GUHaHCoB OTHeT

= e YN Q-
S50 cenTemBpK LULDT.

MpuUaoXKeHne KbM MEeXAMHEH CbKpPaTeH OUHAHCOB
oTyeT

2 Mpegmert Ha gerHOCT

,Heo NonpoH Kanutan” Afl e akuMoHEpHO APYHeCTBO, BNUCAHO B TbprosckMs perucTbp Noja Homep
EMK 203039149. [lpy:<eCcTBOTO € BNUCaHO B perucrbpa Ha nybauuHuTe ApysecTsa C PeweHue
Ne 123-NA4 ot 24 aHyapu 2017 r. Ha K®H.

OcHoBHaTa geiHoct Ha ,Heo NloHaoH Kanutan" ALl ce CbCTOM B NOKYNKa Ha 3ema, crpagu B npouec
Ha npeobpa3yBaHe W APYrY HEABMMXWUMOCTW, W3rpaxiaHe, A0BbpLIBaHE K TpaHchopmMmupaHe Ha
NpeHasHaueHWMeTO Ha JKUAWUIHW Crpajgwn, Kakto M npopaxba Ha 3emA W HEOLBUMWUMOCTH,
BHIIOUMTENHO U KWAMWA B CTPaHaTa M 4YyOMHA, NPAKO WAKM NOCPEACTBOM HapPO4HO Cb3AaAEHW
ObUWEPHM APYSKECTBA MW YHACTMA B APYMKECTBA C OrNel PeannusuMpaHeTo Ha Tesun AenHOoCT.

CefanvuieTo v agpecsT Ha ynpasnenue e & rp. Copun, 6yn. "bpata BvKcToH" 40.
AKuMUTE Ha [lpy*ecTBOTO ca perucTpupaHm Ha bbarapcka poxaosa bopcea.

OpraHbT Ha ynpasneHue Ha [pyecTsoTo ce CbCTou OT CbBeeT Ha AupexTopuTe u 06wWo cvbpaHue Ha
aKkumoHepure,

B CbBeTa Ha AUpeKTopUTe y4acTeaT XpuctuaH JuHKoB, /lunua MNoposa u Matia MNeHesa.
[py>KecTBOTO Ce NpeacTasnaAsa oT XpUcTUAH [JbHKOB 1 Mawa NeHesa 3aeqHo.

Kbm 30 centemspn 2018 r. [pyKecTBoTO MMa HaeTn 3 CNYKUTENW Ha AOTOBOP 3a ynpaeneHue u
KOHTPOA W 2 CAYXXWUTENW Ha TPY/A0B A0Tr0BOP.

2. OcHoBa 33 M3roTeaAHe Ha PUHAHCOBMA OTIET

TO3K MeXAUHEH CbKpaTeH duHaHcoB oTyeT kbm 30 centemspu 2018 r. e U3roTBEH B CbOTBETCTBHE C
MCC 34 ,MexAanHHO ¢uHaHCOBO oTuuTaHe”. TOW He CbAbpka uanata uHdbopmauna, KoATo ce
M3MCKBA 33 W3rOTBAHE HA NbAHM rOAMWHW OUHAHCOBWM OTY4ETM CbrnacHo MexayHapoaHuTe
cTaHaap™ 3a ¢puHaHcoBO oTuMTaHe (MCDO) u cnedsa fa ce YeTe 3aeAHO C FOAWWHWA duHaHcoB
oTyeT Ha [pyecTBoTO Kbm 31 aekemepu 2017 r., n3roTeeH B cvoTeeTcTBme ¢ MCPO, paspaboTeHn u
nybnukysaHu ot CbBeTa N0 MEMAyHapOAHW CHeTOBOAHW CTaHAapTU (CMCC) n npuetu oT
EBponeiickua cbios (EC), nybankysaH B TbproBCKMA PerucTbp. HauMeHOBaHWETO ,MeXAYHAPOaHN
cTaupaptv 3a guHaHcoBo otyuTaHe (MCPO)” e WAEHTUYHO C HAUMEHOBAHWETO ,MEXAYHAPOAHN
cuetoBoaHU cTaHaapTu (MCC)”, TaKa KaKTO e yNOMeHaTo B T. 8 OT AOMbAHUTENHUTE pasnopeabu Ha
3aKoHa 3a C4eTOBOACTBOTO.

MemANHHUAT CbKpaTeH GUHAHCOB OTHYET e CbeTaseH B 6b/Arapcku nesa, Koero e dyHKUMOHANHATa
BanyTa Ha [py)KecTBoTo. BCWukM CyMM Ca NpeacTaBeHU B XWNAAM Nesa (‘000 nB.) (BKNKOUMTENHO
cpasHWTenHaTa uHpopmauua 3a 2017 r.), OCBEH @Ko He & NOCOYEHO APYro.

MEXAMHHUAT CbKpaTeH (MHAMCOB OTYET € CbCTaBeH Mpu CnassaHe Ha NPUHUMNAG Ha AerCcTBauLD
npeanpuaTue.

3. CueToBOZHA NOAMTHKA U NMPOMEHM Npes nepuoga
3.1. HoBM CTaHZAPTH, PAsACHEHWA M MSMEeHeHUA B cuna o 1 anyapm 2018 r.

[py:KecTBOTO npwunara CcNeaHuTe HOBWM CTAHAAPTW, WM3MEHEHWA U PA3ACHEHWA KbM MC®O,
paspaboTteHu u nyBavkyeaHu oT CbBeTa N0 MEXAYHAPOAHW CYETOBOAHW CTaHAApTW, KOUTO UMaTt
epeKT Bbpxy GMHAHCOBMA OTYET Ha [pyMKeCcTBOTO W Ca 334b/IKUTENHN 338 NPUNATAHE 338 MEXANHHUA
nepuop, 3anoysaty Ha 1 onun 2018 r:



Heo flongox Kanutan ALl
MemaMHeH CbkpaTer QUHaHCoB OTHeT
30 cenremspu 2018 1.

MC®O 9 ,, PUHIHCOBM MHCTPYMEHTH” B CUA1a OT 1 AaHyapw 2018 r., npuet ot EC

CbBETLT N0 MEXAYHapPOAHM CYETOBOAHM CTaHAAPTU (CMCC) m3page MCOO 9 ,PuHaHcOBM
WHCTPYMEHTW", KaTO 3aBbPWM CBOA NPOEKT 33 3amAHa Ha MCC 39 ,PUHAHCOBM MHCTPYMEHTHU:
NpU3HaBaHe “ oueussaHe”. HOBUAT CTaHAAPT 6bBEHKAA 3HAUUTENHU NPOMEeHU B KNackuuiaumata
OUEHABAHETO Ha GUHAHCOBM AKTHBM W HOB MO/EN Ha OYaKBaHaTa kpeauTHa 3aryba 3a ofesueHka Ha
GUHAHCOBU AKTUBK.

Basupaiiku Ce Ha aHanusa Ha GUHAHCOBUTE aKTUBW U dUHAHCOBWTE NackBu Ha [pymecTBoTO Ha
ocHOBaTa Ha GaKTW M 0BCTOATENCTBA, KOWTO CLLIECTBYBAT KbM AaTaTta Ha UIrOTBAHE Ha dburHaHcoBuMA
OTUET, PbKOBOACTBOTO Ha [py»KeCcTBOTO & OUEeHUNO BIMAHUETO Ha MC®DO 9 Bbpxy duHaHcoBuTe my
0T4YETH, KAKTO cneapa:

KnacuduKauma v oueHKa
»  AKUMM, KOMTO Ca NyBANYHO THPryBaHu, KNAacUpWUMPaHW KaTo AbpXKaHW 33 TbpryBaHe u
OTUMTaHU MO crpaseAnwea CToHOCT B nevanbarta wnu 3arybaTa, KaKTO € OMOBECTEHO B
MoscHeHue 8 ce OTYMTaT Mo CNPaseaMBa CTOMHOCT U cbrnacHo MCP0 9.
» B3emaHuaTa NO Peno CAENKW, KOUTO Ce OTYWTAT B KATErOPUA 3aeéMW W B3EMAHWA CBINACHO
MCC 39 ce oTuuTaT B KaTeropua OUHAHCOBM aKTUBM NO amopTU3MpaHa CTOMHOCT B
cvoTBeTcTere ¢ MCHO 9, KakTo e onosecTeHo B MoAcHeHue 10.

Obe3ueHKa

O6ekT Ha obe3ueHKa cbrnacHo MCPO 9 we 6bAaT PUHAHCOBM aKTWUBKW, KOWTO CE€ OT4MTaT no
amopTU3MpaHa CTOMHOCT, KOWTO Ca MpeaoCTaBeHuTe 3aemu (no porosopw 3a pena CAeNku) w
TLProBCKM W ApYyrU B3emaHusA. KakTo e ONOBECTEHO B NoacHeHue 10, cnpaBeanuBaTta CTOWHOCT Ha
dUHAHCOBUTE AKTUBW, KOUTO ca OBeKkT Ha obpaTHO W3KynyeaHe NO Peno CAENKW, 3HAYMTENHO
HaAXBbPAA BanaHcoBaTa CTOMHOCT HA B3@MAHETO 1 B Tasu BPbL3Ka He € NPU3HaTa O4aKBaHa KpeanuTHa
3aryba B cboTeeTcTeme ¢ MCPO 9.

[ pyecTBOTO npunara onpocTeHwWs NOAX0A Npyu NPU3HABAHETO Ha OYaKBaHUTE KpeauTHU 3arybu Ha
TbProBCKUTE CM B3EMA@HWA KaTo Npu3Hasa O4aKBaHW KpeauTHu 3arybu 3a 12 meceua, Kakto ce
nossonaga oT MCPO 9 3a Te3n GUHAHCOBK AKTUBU.

HOBW CTAHAApTW, PasACHEHMA W U3MEHEHUA, KOWTO HAMAT eeKT BbpXY PUHAHCOBUTE OTHETM Ha
JpyKecTsoTo ca:
» MCPO 2 ,Mnawaxe Ha Ga3aTa Ha akuuu” (UsmereH), B cuna oT 1 AHyapu 2018 r., BCe ouwe
He e npueT oT EC;
» MC®O 4 ,3actpaxoBaTenHu aorosopu” (M3meHeH), B cuna ot 1 AHyapw 2018 r., npuet o1 EC;

b MCDO 15, Mpuxoam OT AOTOBOPU C KNMEHTW” B CUNa OT 1 AHyapu 2018 r., npuet ot EC;

b MCC 40 “VIHBECTULMOHHM UMOTH” (M3MeHeH) — TpaHcdep Ha MHBECTULMOHHKM MMOTK, B CUNa
oT 1 AHyapwu 2018 r., Bce owe He e npuet ot EC;

» ToauwHu noaobpenus Ha MCPO 2014-2016 r., B cuna ot 1 anyapwu 2018 r., npueTn oT EC;

» KPMC®O 23 “HecurypHOCT Npu TPETUPaHe Ha aHblLy Bbpxy AoxoauTe” B cuna oT 1 Axyapw
2019 r., sce oue He e npuet oT EC.



U centemepmn Luler

3.2. CranpapTy, USMEHEHMS 1 PaZSCHEHUS, KOUTO BCe OLUe He €3 BJISH B CHAA W He ¢e npunarar
OT NOo-PaHHa garta ot [ApyiecTeoTo

Kom patata wa ogo6penue Ha TO3U PUHAHCOB OTYET Ca NYBAUKYBAHWM HOBW CTAHAANTH, M3MEHEHMA 1
Pa3ACHEHUA KbM CLULECTBYBAWLK BEYE CTaH4aPTK, HO HE Ca BAE3NK B CIa WU HE Ca npuwetu ot EC 2a
$uHancosna nepuog, 3anovusaly Ha 1 aHyapu 2018 r., u He ca Bunm NPUOMEHU OT NO-paHHa garta oT
ApyxKectBoTo. He ce ovakBa Te Aa WMMAaT ChbLECTBEH edekT Bbpxy (UHAHCOBUTE OTYETM Ha
ApykecTBoTO. PBHKOBOACTBOTO OYAKBA BCUYKM CTaHAAPTM M U3IMEHEHMA aa 6baaTt npuetn B
CYETOBOAHATA MOAWMTMKA Ha [Ipy)KecTBOTO Npe3 NbLpPBMA NEepWog, 3anousaw, cnej Aatata Ha
B/IM3AHETO MM B CMAa.

MpoMeHUTE Ca CBBR3aHM CbC CABAHWTE CTaHAapTU:

> KPMC®O 22 “Caenku v asaHCOBM NNELAHWA B YyxaecTpaHHa BanyTa’ B cuna oT 1 AHYapK
2018 r., Bce owe He e npueT oT EC;
MC®O 16 ,/uzunrn”, 8 cuna or 1 anyapu 2019 r., npuet ot EC;

¥ ToanwHu nopobperna va MCPO 2014-2016 r., 8 cuna oT 1 AHyapwm 2018 r., Bee oule He ca
npuetn ot EC;

¥ MC®O 17 ,3actpaxosatentu gorosopu” B cuna ot 1 aHyapwm 2021, sce ouwe He npueTt oT EC

b MCC 28 “UHBECTMUMM B ACOLUMWMPAHM W CbBMECTHM npeanpuaTua”(M3meHeH), B cuna ot 1
AHyapwu 2019, ece owe He e npuer oT EC;

¥ loguwhn nogobpeHns Ha MCPO 2015-2017 r., 8 cuna ot 1 AHyapwu 2019 r., BCe owe He ca
npuetu oT EC;

b MCC19 ,[oxoan Ha HaeTu nnua “(m3mened), 8 cuna oT 1 AHyapu 2019, Bce owe He e npueT
oT EC;

» M3meHeHun kbm KoHuenTyanHaTa Pamka 3a pUHAHCOBO OTYMTaHe, 8 cuna oT 1 AHyapwm 2020
r., BCe olle He ca npueTu oT EC.

4. Tpomenyu B npubBnusuTenHuTe oLeHKY

Mpu W3rOTBAHETO HAa MEMAMHHWA CbKPaTeH (WHAHCOB OTYET PBLKOBOACTBOTO npasn peauua
NPEANONOKEHNA, OUEHKM U AONYCKAHUA OTHOCHO NPWU3HABAHETO M OLUEHABAHETO Ha aKTMBM, NACUBH,
NPUXOAM 1 Pa3XoaM.

Aelicteutennute pesyntatu moraT ga ce pasnuuasat ot NPeanoNoKEHMATE, OUEHKUTE WU
AONYCKaHMATA HAa PBKOBOACTBOTO W B PEAKM CNy4al CHOTBETCTBAT HANLAHO HA NPEABAPUTENHO
OLEHEHUWTE Pe3yNTaTy.

Mpu U3rOTBAHETO Ha NPeACTABEHUA MEMAMHEH CbKpaTeH PUHAHCOB OTUET 3HAYMMUTE NPELLEHKK Ha
PBKOBOACTBOTO NPW NPUAAraHeTO Ha CYETOBOAHWTE MONUTUKW Ha [pyMecTBOTO M OCHOBHWTE
U3TOUHWMUM Ha HECUTYPHOCT Ha CYETOBOAHWTE NPUOAM3UTENHW OUEHKM He Ce pa3nuuasat oT Te3u,
ONOBECTEHWU B NOLWILHUA GUHAHCOB OTYET Ha [pyKecTBoTo Kbm 31 aexkemepu 2017 r., ¢ U3KNDYEHUE
Ha NpomeHuTe 8 NPpUbAM3UTENHaTa OLEHKa Ha NPOBM3MATA 32 PasXoau 3a AaHbLUKW BbPXY A0X0Aa.

5. Ynpasnenue Ha pUCKa OTHOCHO QUHAHCOBY MHCTPYMEHTH

[ApyKEecTBOTO e M3NOMKEHO Ha Pas/MUHKM BUAOBE PUCKOBE NO OTHOWEHME Ha UHaHCOBUTE M
WHCTPYMEHTU. Haii-3HauumuTe GUHAHCOBU PUCKOBE, HA KOMTO € U3NOMKEHO LpyIeCcTBOTO ca nasape
PWUCK, KPEAWTEH PUCK U NIMKBUAEH PUCK.

MeXAUHHUAT CbKpaTeH PUHAHCOB OTYET He BKAKOUBA LANaTa MHPOPMaUUMA OTHOCHO ynpaBneHueTo
Ha pWUCKa ONOBeCTABaHMATA, WM3UCKBaHW NnpU M3roTBAHETO Ha roauvwHun CbMHaHCOBVI OTYeTH, H
Cneasa Aa ce YeTe 3aefjHO C roAWWHKMA GUHAHCOB OTYET Ha JpYecTBOTO Kbm 31 Aekemspu 2017 r.



areH OMHaHCOB OTYeT

30 centemepn 2018 1.

He e umano NMPOMEHKM B NOAUTUKAETA 33 ynpagneHve Ha PUCKa OTHOCHO ¢MH3HCOBW MHCTPYMEHTU
npes nepuoaa.

6. 3HauMMu coOWTHA U CAeNKM Npes3 nepuoaa

MNpes nepuoga [pyxecTsoTto e noayuuno obauraumoHeH 3aem 8 paamep Ha 20 000 xun. ne. 3aembT e
B3€T C LUEN MHBECTUPaHE B HEABMKMMMW MMOTH W APYXecTBa, npuTexasally HedBUMKUMU MMOTH,
AonbnxutenHa uHpopmauma e npegcraseHa B NOACHEHKWe 14,

7. Ces0HHOCT M UMK/IMMHOCT Ha MEXAUHHUTE onepaumn

feliHocTTa, ocbuwecTBABaHa OT [pPYKecTBOTO, HE e OBEKT Ha 3HAUMTE/IHW Ce30HHU konebaHua u
LUMKAMYHOCT.



8. PUHAHCOBU aKTUBM

BanaHcoBaTa CTOWMHOCT Ha GWHAHCOBMTE aKTWBW BKAWYBA (WMHAHCOBWM aKTMBW AbPKaHW 33
TbpryBaHe:
30 centemepu 31 gexemepu

2018 2017
‘000 nB. ‘000 ne.
®UHAHCOBMW aKTUBKM OTUMTAHK NO CNpaBeavMBa CTOUHOCT B
neyanbarta unu 3arybara:
- AKUMK 8637 9462
BanaHcoBa cTolHOCT 8 637 9 462

CnpaBegnvBaTta CTOWHOCT e onpefeneHa Ha Ha3aTa Ha GOpcoBWTE KOTUPOBKM Kbm 30 centemspwu
2018r.

Mevanbute w 3arybuTe ca npusHaTKM B OT4eTa 3a nedanbata wau 3arybaTta v Apyrus eceobxsaTeH
Aoxop Ha peg, , PuHaHcoBM pasxoau” v pes ,PuHaHcosu npuxoau”.

Kom 30 centemspu 2018 [py»ecTeoTO e NpeaocTaBui0 CBOV GUHAHCOBM aKTUBM B pa3mep Ha 1 053
XWN. nB. kKato obesneyeHune No peno CAeNKK.

Mpunaranetro Ha MC®O 9 ot 01 sHyapw 2018 r. He e f4OBeNO 40 NPOMEHM B KNacudUKauuaTa unu
banaxcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBMU.

9. [lpegocraBeHu aBaHCU

MpepocTaBeHuTe aBaHCK B pa3dmep Ha 17 817 xun. N8. ca BbLB BPb3Ka B NOKynNKaTta Ha GHUHAHCOBK
UHCTPYMEHTH,

10. TNMpepocraseHu 3aemu

MNpepoctaBeHuTe 3aemu B pazmep Ha 6 406 xun. ne. (31 gekemepu 2017 r.: 2 780 xun.1B.), OT KOMTO
78 xun. ne. nuxeu (31 gexkemepwu 2017 r. 30 xu. N8.), NPEACTaBNABAT BIEMaHUA MO PENO CALAKM
C nagex go 3 meceua. 3anoreT NO Te3W CAENKM Ca NMKBUOHW aKUMK, TbpryBaHu Ha BOB,
cbC cnpaseanuea crtolHocT Kbm 30 centemspu 2018 r. B pasmep Ha 10072 xun. ns.
(31 pekemspwu 2017 r. 4 413 xun. NB.), B pPe3ynTat Ha KOETO He e HeoBX0AMMO Npu3HaBaHe Ha
OvaKkBaHa KpeguTHa 3aryba kbm 30 centemepu 2018 r. v 31 gekemspu 2017 r. Mo peno caenkuTe ce
HaYMCNABAT NUXBW B pasmepu mexay 5% v 7 %.

11. TobproBCKM M APYTY B3eMaHUsA

30 centemepu 31 gekemBpu

2018 2017

‘000 ns.. ‘000 ne.

Tbproscku B3emaHua, BpyTHO 942 90
ObGe3ueHKa Ha TbProBCKKM B3EMaHWA (43) -
TbproBCcKKW B3eMaHuA 899 90
PUHAHCOBM aKTUBM 899 90
Pa3xoau 3a 6baewm nepuoam 1 -
HednHaAHCOBK aKTUBU 1 =

THproscKky 1 Apyrv B3emaHus 900 90
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12. AxuWOHepeH Kanwurtan

PerucTpupanuaT akumoHeper kanutan Ha [IpymecTsoto ce cberou oT 99 950 6pos 06MKHOBEHMU
aKkuMM C HOMUHANHA CTOMHOCT 100 NB. 33 BCAKA., BCMYKM aKUMM Ca OT AWH W Cblyy KNac u
NPEAOCTABAT €4HAKBWM npaBa Ha aKUWOHEPWUTE - MPaBO Ha MNONYYaBaHE HAa AMBUAGHT M
NUKBMAALWOHEH [81 1M NPABO Ha eAWH rnac 8 OOWOTO CuBpaHue Ha akKuMOoHepuTe Ha [pywecTroTo.

CNUCHKBT Ha OCHOBHUTE aKUWOHEpU Ha [pPYKecTBOTO CbOTBETHO Kbm 30 centemspu 2018 r. 1 31
Aekemepwu 2017 r. e NpeaCTaBeH, KaKTO CnenBa;

30centemepu  30centemepu 31 mekemBpwu 31 pekemepu

2018 2018 2017 2017

Bpoit akuyum % Bpoi akumm %

MHabCTPKM JUMBENBNIMBHT 29275 29,29 291275 29,29
Xonguur AL

Apyru opuanyecku nuua 70675 70,71 70675 70,71

06w, 6poii akumm 99 950 100,00 99 950 100,00

13. OrcpoueHm gaHbuyHU Nacusm

OTcpoyeHuTe AaHbLUM BH3HUKBAT B PE3YNTAT HA BPEMEHHU Pa3IuKI U MOTaT Aa 6vaat npeacrtasenm
KaTo cnepga:

OTCcpo4eHu AaHbYHKM NAacUBYW (aKTUBM) 1AaHyapu  MpusHatu e 30 centemspy
2018 nevanbara 2018
nnu 3arybara

‘000 ne. ‘000 nB. ‘000 ne.

TeKyLK aKkTUBM
KpaTkocpoyHu GpuHaHCOBW akTMBM 218 B 29 B 247
218 29 247
Mpwu3HaTK KaTo: s WS
OTcpoyeHu gaHb4Hu Nacusm 218 247
HeTHO oTCcpoueHU AaHbYHKU Nnacuewm 218 247

OtcpoyennTe naHbLM 3a CpaBHUTENHUA Neprog 2017 r. moraT Aa 6vaaT 0606LWeHu, KaKkTo cneasa:

OTcpoYeHu AaHbYHKM NacKBm (akTUBM) 1 aHyapu MpusHatn e 31 pekemepwu
2017 neyanbara 2017
nnu 3aryb6arta
‘000 n.. ‘000 ne. ‘000 ne..
Texkywm akTMemn
KpaTKoCpO4YHW HUHAHCOBM aKTUBM - 218 218
: 218 218

MNpu3HaTi KaTo:
OTCcpoyeHH A3HBYHW NacUBM - 218
HeTHo OTCpoYeHU AaHbYHKU NacKBM - 218
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14. 3aemwu

3aemMmuTe BKAKYBAT CheaHuTe GUHAHCOBU NACUBH:

Texyuju A ...cic0 ...

30 centemepu 31 pekemepyd 30 centemepd 31 AcKEMBPM
2018 2017 2018 2017
‘000 ne. ‘000 ne. ‘000 ns.. ‘000 ne.

@MHAHCOBW NAaCUBM, OTYMTaHM NO

amopTu3KpaHa CTOMHOCT:

O6AUrayMoHHK 3aemu 351 - 19986 -
3a4b/MKeHUA NO Peno CAeKu 748 - 7 -
3aemMu OT CBbP3aHK NMUa 26 - - -
3aemu 0T HedUHAHCOBM NPeAnpPUATUAA 14 o e - -
06wo0 6anaHcoBa cToMHOCT 1139 14 19 986 -

Kem 30 centemspu 2018 r. [pyMecTBOTO MMa 33Ab/KEHME NO 33EM  KbM HedUHaHCOBO
npeanpuaTie. 3aembT M3 CNeAHWUTE XapaKTePUCTURM:

¥ JluxeeH npoueHT — 6%;

¥ MNapex — 30 Hoemepu 2018 r.;

» O6esneuenue - HAMA;

Kbm 30 centemspu 2018 r. cTOMHOCTTa Ha 3aema Bb3/113a Ha 14 XuA. NB., OT KOUTO 1 XUA. NB. NUXBU
(31 pexemspwm 2017 r.: 14 xun. nB., oT Kouto 1 XMA. nB. NUXBM).

Ha 28 1oHu 2018r. lpyeCTBOTO e CKAYNN0 0611rauMoHEH 33eM CbC CEAHWMTE XaPaKTEPUCTUKM:
P ISIN: BG2100007081;

Bpoi obauraumu: 20 000;

HomuHan Ha o6aurauma: 1 000 ns.;

Pazmep Ha o6auraumoHHuA 3aem: 20 000 xu1n. ne.;

Cpok Ha obauraumoHHus 3aem: 8 rog,.;

Nuxea: 6,75%;

MNeproa Ha AnxBEHOTO NAawaHe: 2 NbTH rogMWHO Ha 6 Meceua.

v v v v v w

TerywaTa 4acT OT 3a4b/HKEHNETO No 06AUrauMoHHKA 3aem KoM 30 cenTemspu 2018 . e 8 pasmep Ha
351 xvn. ne..

WHdopmauma 0THOCHO 3aemuTe OT CBBP3aHM IULA e NPeACTaBeHa B NOACHeHHe 18.3.

Mpe3 oT4eTHUA nepuos, [pyKeCcTBOTO € CTaHano cTpaHa no peno cgenka ¢ nagex no 3 meceua.
ApyXecTsoTo e npefocTaBMNO  UBHHW  KHWXKA, TbPryBaHW Ha uymgaectpaHHa 6opca.
Kem 30 centemepu 2018 r. 3agbnxenuATa Ha [lpyecTBOTO N0 peno CAeNKata Bb3nW3aT Ha
748 xun. ne., 0T KOMTO 0 xuA. NB. NMXBU. [OrOBOPEHUAT NUXBEH NPOLLEHT NO Peno cAenKara e 4%.

Tabnuuata no-aony NpPeAcTaBA NPOMEHWTE B 3aAb/IKEHMATA Ha [IPYIKECTBOTO, KOUTO Bb3HWUKBAT OT
$uHaHcOBaTa My AEWHOCT, BKNOYMTENHO NApPUYHWUTE U HEenapuuyHWTe npomexu. Tacueu,
Bb3HWKBAWMKW OT PuHaHCOBaTa AEMHOCT, Ca Te3u, 33 KOMTO NapuUyHM NOTOUM ca Buau, uam 6baewm
Napu4Hu notTouM wWe 6bAaT KnacudrUMpaHW B OTYETa 3a NAPUMHW NOTOUM Ha [IPYMEecTBOTO KaTo
napu4yHK NOTOUM OT PUHAHCOBA AEHHOCT.
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30 centemspw 2018 r.

1 AaHyapu MapuyHu  Henapuyuu Pasxogn 30 centemspm

2018 wu3sMeHeHWs M3IMEeHeHWA 33 NUXBU 2018

O6NUraLMOHHM 3aeMHK - 19 998 (12) 351 20337

33bNKEHUA NO PENO CACNKM - 748 - - 748

3aemu OT CBbP3aHu Mua - 25 - 3, 26

3aemn oT HeUHAHCOBM 14 - - - 14
npeanpuaTus

06wo 14 20771 (12) 352 21125

15. TbproBCKK WM 4pPYri 3a8b/KeHun

Tekywm:
TbpProBCKY 3a4bNKEeHUA
PUHAHCOBW NacuBK
JaHbYyHK 3aabNKEHWA
[TeHCMOHHKM 1 APYrY 334b/IKEHUA KbM NepcoHana
HeduHaHcosu nacusu
TeKywm TbProBCKM 1 Apyry 3a4b/MeHna

30 centemepu

31 pekemepm

2018 2017
‘000 ns. ‘000 ns.
574 23
574 23

- 16

2 2

Y 18

576 41

HeTHara 6anaHcoBa CTOMHOCT Ha TEKYWMTE THPTOBCKM U APYTY 3aab/MKEHWA ce npyvema 3a pasymHa

npubausUTeNHa OLUEHKA Ha CnpaseannsaTa UM CTOMHOCT.

16. duHaHcosM Npuxogu U pasxonu

DUHAHCOBKU NPUXOLU
Mpuxopu oT nuxen,
Mevyanba oT onepaumm ¢ GUHAHCOBU aKTUBM
Meyan6a oT NpomAHa 8 CNPaBeaANBaTa CTOMHOCT Ha GUHAHCOBM
aKTMBYW, OTYUTAHK NO CrpaBeavea CTOMHOCT B neyanbarta unu
3arybara

PrHaHCOBM pa3xoam
Pasxoau 3a nuxsu
3aryba 0T onepaunu ¢ GUHaAHCOBU aKTUBK
3ary6a oT npeoueHKa Ha BanyTa
3ary6a oT npomAHa B CNpaBeaIMBaTa CTOWHOCT Ha BUHAHCOBM
dKTUBM, OTYUTAHK NO CNpaseanrBa CTOMHOCT 8 neyanbaTa unm
3arybara
Apyrn GrHaHcoBK pasxoam

3a 9 meceua 3a 9 meceua
Kbm KbM
30 centemspu 30 centemepwu
2018 2017
‘000 ns. ‘000 ns..
188 87
- 70
1008 64
1196 221
(357) (7)
(390)
(599) -
- (39)
(5) (2)
(1351) (48)
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17. Pasxoju 3a AaHbuy BbpRrY Aoxoaa

QuaKBaHWTE PA3XOAM 33 AaHbuy, 6aMpanu Ha NpUNOXKMUMATa [jaHbuMa CTaska 33 bvarapua B
pazmep Ha 10 % (2017 r.: 10 %), v QeHCTBMTENHO NPU3HATUTE AAHBYHW Pa3xoau & nevanbara unu

sarybara morat ga GbaaT paBHEHW, KaKTo cneapa:

Mevyanba npegu AaHb4HO obnaraHe
[aHbyHa cTaBKka
OuaksaH pa3xop 3a AaHbuM BbpXy A0Xx04a

[aHbyeH edekT oT:
- TpeoueHkun Ha GUHAHCOBM aKTKBK
- 06esueHku cvrnacHo MCPO 9
- [Opyrv HamaneHua

Tekywy, pasxopg, 3a A4aHbUM BbPXY A0X043

OTcpoyeHn gaHbuHm (pasxoau)/npuxoam:

Bb3HWKBaHE W 06PATHO NPOABNEHWUE Ha BPEMEHHHU

pasnuKm
Pa3xogu 32 gaHbUM BbpXy Aoxoaa

18. Cpenuu Cbc CBLP3aHM MU

3a 9 meceua 3a 9 meceua
KbM KbM
30 centemBpu 30 centemspu
2018 2017
‘000 ns.. ‘000 ns..
(358) 130
10% 10%
= (13)
28
(4)
- 3
- (10)
(28) i
(28) -

Cebp3aHuTe NMua Ha ApyKecTBoTO BKAKYBAT KAKOYOB YNPaBAEHCKM NEPCOHan 1 cCoBCTBEHULH.

18.1. CpenKu cbe coberBeHMUM

MNpepocraseHu 3aemu
Bv3acraHoBeHU 3aemu
MNonyuexHn 3aemmn
BbpHaTh 3aemu
Pasxoam 3a nuXBK

3a 9 meceya
KbM

30 centemBpw
2018

‘000 ne.

(10)
10
30
(5)
(1)

3a 9 meceua
KbM

30 centemBpm
2017

‘000 ne.



18.2. CpenKu C KAKOMOB ynpasfeHCKW NepcoHan

KNOYOBMAT ynpasBaeWcku nepcoHan Ha [pymecTBoTo BKNKO4BA YneHoBeTe Ha Cweera Ha
AUPeKTOpuTe. Bb3Harpa)KAeHUATa Ha KAKOWOBWA YNPEBNEHCKM NepcoHan BKAKOMBAT CAefHuTE
pasxoau:

32 9 meceua 3a 9 meceua

Kb Kb
30 centemBpu 30 centemBpu
2018 2017
‘000 ne.. ‘000 ne.

KpaTKOCPOYHM Bb3HArParKAEHUA:
3annaTi 1 OCUIYPOBKM 20 18
0O6wo Bb3HarpamaeHma 20 18

18.3. Pasueru CbC CBBLP3aHU AKLA

30 centemepu 31 geKemepu

2018 2017
‘000 ne, ‘000 ns.

TeKyLn 3a4Bb/MKEHNA
CoberseHnumM 26 -
Kno4os ynpasneHcKu nepcoHan 2 2
OBLWOo TEKYLLM 334 bIKEHMA KbM CBBP3aHKM AMUa 28 2
06w, 3a4b/MKEHNA KbM CBBP3aHM ULa 28 2

OpyxectsoTo e nonyuuno 3aem o7 ,MHabcTpu AusentnmbHT Xonauur” AL cbC cnegHuTte
XapaKTEPUCTUKM:

b Pasmep Ha 3aema: 30 xun. ne.;

b Mapex: 31 pekemepu 2018 r,;

» fluxsa: 6%;

} Ob6ezneuyeHue: HAMa.

Kbm 30 centemepu 2018 r. 3a4b/KeHUATA MO 3aema Bb3M3aT Ha 26 Xu. N1B., OT KOUTO 1 xun. n..
NUXBU.

19. [oxon Ha egHa akuMa

OcHoBHMAT goxoa/(OcHosHaTa 3aryba) Ha akuMAa e WM3UMCAeH, KaTo 3a YWCAUTeN e M3Non3saHa

HeTHaTa nevanba/(3aryba), nognemawa Ha pasnpegeneHme Mexay akumoHepuTe Ha [ py»KecTsoTo,
CpeaHo npeterneHuat Bpoli akyuM, U3NON3BAH 33 UIUUCNABAHETO Ha OocHOBHUA aoxon/(ocHoeHaTa

3aryba) Ha akuma, Kakto u neuvanbata/(zaryba), noaneskawa Ha pasnpeneneHue  mexay
npuTesKaTenuTe Ha 0BMKHOBEHM aKUMM, Ca NPEACTABEHM KAKTO CNeaBa:

3a 9 meceua 3a 9 meceua

Kbm 30 Kbm 30

cenTemBepu cenTemepm

2018 2017

MNeuanba/(3ary6a), nognexawa Ha pasnpegeneHue (8 ns.) (285 942) 119 751
Bpow akumm 99 950 99 950

OcHoeHa nevanba/(OcHoeHa 3aryBa) Ha akuma (B /1B. 33 aKumMA) (2,86) 1,20
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20. OueHABaHe No cNPaBeAANBa CTolHoCT

CnepgHata Tabnuua npeacrass $UHAHCOBUTE AKTUBW W NACUBU, OTUUTAHU no cnpasegnvea CTOMHOCT
B oT4eTa 3a GMHAHCOBOTO CLCTOAHMUE, B CLOTBETCTBUE C MepapxuAaTa Ha cnpasenveaTa CTOMHOCT.

Tasw flepapxva rpynupa GUHaHCOBMTE aKTMBK 1 Nacyem 8 TPU HWBA Bb3 OCHOBY Ha 3HAYMMOCTTA Ha
sxoaawara wHdopmauus, ulnonssaHa npu onpeaenaHeTo Ha Cnpaseanuvearta CTOWHOCT Ha
hUHAHCOBUTE AKTUBU U NACUBH. MepapxuaTa Ha cnpaseanBaTa CTOMHOCT BKNIOYBA CNEAHWTE HHBA:

b 1 HMBO: NazapHu UEHW (HEKOPUFMPAHW) HA AKTMBHW NA3apu 33 MAGHTUYHU AKTUBU U
nacuew;

b 2 HWMBO: BXOAAWA MHOOPMALMA, PA3NMYHA OT Na3apHU LUEHM, BKNIOYEHWU HA HUBO 1, KOATO
moxe Aa Gbae HabnohasaHa no OTHOWEHWE Ha A3AEH aKTUB MW Nacus, Nl NPAKO (r. e.
KaToO LeHU) aK KocseHo (T. e. Ha Basa Ha ueHuTe); 1

b 3 HuBO: BXxOAALWA WHbOPMaUMA 33 A3ALEH AKTUB WMAU NaCue, KOATO HE € BasuMpaHa Ha
HabAoAaBaHW Na3apHU AaHHU.

[laneH GMHAHCOB aKTMB MAW NACMB Ce KNAcudULMPa HA Hal-HWCKOTO HUBO Ha 3HaYMMa BXOAAWA
WHGOPMALIMA, U3NO0/3BAHA 33 ONPEAENRHETO Ha CNpaseanvBaTa my CTOWMHOCT.

®UHAHCOBUTE aKTMBM W NAcKMBM, OLEHABaHW NO CNpasennnsa CTOMHOCT B oT4eTa 338 PWHAHCOBOTO
CbCTOAHME, Ca [PYMUpaHu B CAefHuTe Kateropuu CbobpasHo fiepapxmMATa Ha cnpaseanvsara
CTOMHOCT.

30 centemspm 2018 r. Huso 1 Hweo 2 Hwueo 3 06wo
‘000 ne. ‘000 ns. ‘000 ne. ‘000 ns.

AKTHUBM

PUHAHCOBMW AKTUBH 8 637 - - 8 367

06wo 8 637 - - 8637

31 pekemspu 2017 r. Hueo 1 Hueo 2 Huso 3 0O6wo
‘000 ne. ‘000 ne. ‘000 ns. ‘000 ns..

AKTUBM

DUHAHCOBKW aKTWBMK 9462 - - 9 462

O6wo 9 462 - - 9 462

Mpes OTY4ETHWUTE NEPUOAM HE € MMano TpaHChepH Mexay H1Ba.

21. CubwuTHa cnep Kpas Ha OTYETHMA Nepuog

He Ca Bb3HWKHANW KOPUTMPALLW CHBUTUA MM 3HAUUTENHU HEKOPUTMpaWm CoBUTUA Mex/y AaTaTa Ha
dUHAHCOBMA OTUET U AaTaTa Ha 0A06peHneTo my 3a nybankysare.

22. OpobpeHue Ha rHaHCOBHA OTYET

®uHaHCoBMAT oTyeT Kbm 30 centemspu 2018 r. (BKAIOYUTENHO CPaBHUTENHATA uHbopmaums) e
0a06peH 1 npuer oT CbBeTa Ha AUpeKTopwuTe Ha 29 okTomepu 2018 r.

v



