BJEK CU UHBECTMBHT AJICHUI] rp. Iaosans

ITPHIIO’KEHHA KM I'O/JHUIIIEH ®UHAHCOB OTYET 34 2014 'O/JHHA

I. KOPIIOPATUBHA HHO®OOPMALUA

Twproscko apyxectBo ,,biex Cuit MuBectmbHT” AJICULL, rp. [lnoBauB € ydpeneHo cbC
cpaeono pemenue Nel/28.03.2006 rox. mo dupmeno nemo 3519/2006 rox., kKaTo aKIMOHEPHO
JIpPY’)KECTBO ChC CIElMaHA MHBECTUIMOHHA Ien. CenaiuileTo W aJpechT Ha yIpaBieHHE Ha

HpyxectBoTO € B rp. [lmoBaus, 6yn. Xpucro bores Ne 49.

Cobocmeenocm u ynpaegienue

KoM 31.12.2014 ron. akiuoHepHUAT KanuTal Ha [pyxkectBoTo € B pazmep Ha 20 930 000 1B u e
pasmpenened B 20 930 000 Gposi 0OMKHOBEHH O€3HATMYHU CBOOOTHOINPEXBBPISIEMH AKIUH C
IIpaBo Ha rjaac, C HOMMHAJIHA CTOMHOCT MO | JIeB BCSIKA OT TSIX.

JIpy’)KecTBOTO MMa €THOCTENIeHHA cucTeMa Ha yrpaBieHue c¢bCc ChbBET Ha JUPEKTOPUTE OT
TpuMa nymu ¢ npeaceaaren Becenun CroliueB Yunes u uneHose: JKenst XpuctoBa AtaHacoBa U
Ilersp ATanacos IleTpos.

Ha 11.11.2014r. e nmpoBeneno M3BbHpeaHO 00O chOpaHWe Ha akImuoHepuTe Ha ,,biex Cwuit
HNuBectmpaT” AJICULl, Ha koeTro e B3eTo pemeHue aa Obae ocBobOoaeHa oT CbBeTa Ha
mupextopure Hust lamsnoBa [lamsanoBa u ce u3dupa [lersp AtanacoB IleTpoB 3a HOB uWieH Ha
CbBera Ha nupekropute. [Ipomsinara e Bnucana Ha 02.12.2014r. ot AreHuus 1o BIIUCBaHUSATA.
JpyXecTBOTO ce MPEACTaB/IsIBa U YNPaBIsABA OT U3MBJIHUTENHUS AupekTop Becenun CroitueB
Yunes.

OOciyXBamo JpyXecTBO, IO CMHUCHJIa Ha 3akoHa 3a JpyXKecTBaTa CbhC CIElHaTHa
unBectuionHa 1ein e Kenursn Cutu Lentsp OO/,

Kbm 31.12.2014 roa. obmmust Opoit Ha 3aeTute B JpyKecTBOTO ca TpuMmaTa dieHoBe Ha ChBeTa

Ha [{upexkTopute u equH JlupekTop Bpb3KH C HHBECTUTOpUTE — XpUCTHHA AceHoBa BaHOBa.

Ilpeomem na oeiinocm

[IpenmetsT Ha AeHHOCT HA J{py>KECTBOTO MO PErUCTpalvsl € HHBECTUPAHE HA MAPUYHH CPEJICTBA,
HaOpaHU Ype3 u3/laBaHe Ha [ICHHU KHIKA, B HEIBYKUMHU UMOTHU ITOCPEACTBOM TOKYIIKA Ha MIPaBO
Ha COGCTBGHOCT WU APYTHU BCIIHU IIpaBa BBPXY HCABUKHNMHU UMOTHU, U3BBPIIBAHC HA CTPOCIKU U
HO,Z[O6peHI/I$I B T4X, C OCI NPCAOCTABAHCTO MM 3a YIIPABJIICHHUC, OTAaBaHC I10J HACM, JIM3UHT
u/umn npopaxbara uM. Ilpe3 oTdeTHHA mepHOJ ca U3BBPIIBAHU CHEIKUM CBBP3aHU C

CKCII1oaranus u HO,HO6peHI/I$I Ha WMHBECTUIIOHHH MMOTH.
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1. OCHOBHHU MOJIOKEHUSI OT CYETOBOJHATA MOJIUTUKA HA
JPYKECTBOTO

1. ba3a 3a usrorssine Ha GUHAHCOBHS OTYET

DUHAHCOBUAT OTUYET € U3TOTBEH Ha 0a3a HCTOpUUYECKA IICHA.

OUHAHCOBUAT OTUET € U3TOTBEH B OBJTapCKHU JeBa M BCUUKH IMOKa3aTeNlu ca 3aKphIJICHH /10 Haii-
ONM3KUTE XWIIsA/A JieBa (XHJI. JIB), OCBEH aKO € yIIOMEHATO JPYTo.

®unancoBuaTr otdyer Ha bnexk Cuit MaBectmbHT AJICUIl e M3roTBEeH B CHOTBETCTBHUE C
MexayHapoiHUTe CTaHAApTH 3a (UHAHCOBU OT4YeTH, npueTH oT EBponeiickus cvio3 (MCDO,
npuetu ot EC).

JIpyeCTBOTO M3rOTBSl MEXJAVUHHU OTYETH KbM Kpas Ha BCSIKO TpPUMECEYHME Ha KaJeHAapHaTa

roauHa.

2. CpaBHUTEJIHH JAHHHU

JIpy>XeCTBOTO IpEeCTaBsl CpaBHUTENHA HH(OPMAIIHsI B TO3M (PUHAHCOB OTYET 32 €/1HA NMPEAX0THA
roguHa (nmepuon) B Otuera 3a (UHAHCOBOTO ChCTOsiHME, OTyeTra 3a BCEOOXBATHHS JIOXO[,
OryeTa 3a mapuaHus TOTOK 1 OTUYeTa 32 COOCTBEHUS KaruTal .

Korato e HeoOXoIuMO, CpPaBHUTEIHUTE AAHHU C€ pekjIacupuuupar, 3a Ja ce IOCTUTHE
CBIIOCTAaBUMOCT CIPSIMO IPOMEHU B MPEJCTABSIHETO B TEKYILUS IEPUOL.

3a IOCTUraHe Ha CBHIIOCTAaBUMOCT C IMPEAXOJHUSA INEPUOA, TaM KBIETO Ca HU3BbPLICHU

peKJ'IaCI/I(l)I/IKaHI/II/I nMa JOIMBJIHUTCIIHU OIIOBCCTSABAHUS.

3. CollleCTBEHH CUETOBOIHM NPEleHKH, MPUOJIN3UTETHN OLIeHKH U IPeAN0JI0KeHUs

MsroreBssHeTo Ha (¢GUHAHCOBUS OTYET Hajara pPbKOBOACTBOTO Ja HAmNpaBH IPELEHKH,
MPUOM3UTETHN OLIEHKH WM TPEINOJIOKEHUS, KOUTO BIMSAT BBPXY CTOWHOCTTA HA OTYCTCHUTE
aKTMBM M TIACHBHM M OIOBECTSBAHETO HA YCIOBHHUTE IIaCHMBM KBbM Jarara Ha oOT4YeTa 3a
(DMHAHCOBOTO CBCTOSIHUE, KAKTO M BBPXY OTUETEHUTE MPHUXOAU M Pa3XOqu 3a MepHoia.
HecuryproctuTe B HampaBeHHUTE MPEIIOJIOKECHUS U MPUOTUZUTEITHH OIEHKA OMXa MOTIH Ja
noBeAaT 10 paKTHUECKH pe3yaTaTH, KOUTO Jla M3UCKBAT CHIIECTBEHU KOPEKIIUHA B OaaHCOBUTE

CTOMHOCTH Ha CbOTBETHUTE aKTUBU WU MACHBU B cjacaBaly OTYETHU IICPHUOAN. ﬂp}’)KeCTBOTO €
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CKIIFOYHJIO ABJITOCPOYCH MHBECCTUIHMOHEH JOIOBOP 3a KpCAUT, IIO KOHUTO € MOEeJI0 HEOTMCHUMU
AHTAKUMCHTHU 3a MoracsBaHC Ha MOJYYCHUTEC 3aCMH 3aC/THO C HAUYUCJIICHUTC JINXBU.
B Ortuera 3a (I)I/IHaHCOBOTO CbCTOSAHUC Ca NPCACTABCHU AKTUBH, IO KOUTO HC CBIICCTBYBAT

MIPEATIONOXKECHUS 32 KOPEKIIMK Ha 0aJJaHCOBUTE UM CTOMHOCTH B CJIEABAIIMS OTUYETEH MEPHO/I.

4, DYHKINOHAJHA BAJVTA

OUHAHCOBUAT OTYET € NPEACTaBeH B OBJrapCKH JieBa, KOATO € (DyHKUIHMOHAJHATa BallyTa U
BajyraTta Ha mpezctaBsHe Ha J[[pyxectBoro. Ilpu mbpBOHauanHO NpU3HABAHE, CIEIKUTE B
qy)KJIeCTpaHHAa BajJyTa C€ 3alucBaT BBB (YHKIMOHAJHATa BalyTa, Karo KbM CyMaTa B
qyXJIeCTpaHHa BallyTa ce Mpuiara OOMEHHUSAT KypCc KbM MOMEHTA Ha cjenkara. MOHEeTapHUTe
aKTUBU U TMACHUBH, JEHOMUHUPAHU B YyXJeCTpaHHA BaJlyTa c€ MPEU3UUCIISIBAT B Kpas Ha BCEKU
Mecell, KaTo Ce Mpuiiara 3akJIIounuTeNHUus oOMeHeH Kypc Ha bwarapcka Hapomna banka, 3a
IIOCJIICAHUA paGOTGH JC€H OT CBOTBCTHHA MCCCLI. Bcuukn KYpCOBU pa3jIuKu CC IMPU3HABAT B
Ortuera 3a BCGOGXBaTHI/IH J0XO0M. HGMOHeTapHI/ITe AdKTUBHU U IIaCHBH, KOHUTO CC OLCHABAT IIO
UCTOpUYECKa IleHa Ha npuaoOuMBaHe B UYXKIECTpaHHa BallyTa c€ MpPEBPbHIIAT BbB
¢dbyHKIIMOHATHATa Bajdyra o OOMEHHHA Kypc KbM Jarara Ha IIbpBOHAYallHaTa CJleJKa

(mpugoOuBane).

5. lebyHuIMHT 1 OLICHKA HA eJIeMeHTHTE Ha GMHAHCOBHUS 0TYET

5.1 AmoTHn, MammHu U 000pyABaHe

Nmoture, mammuautre u obopynsanero (/IMA) ca mperncraBeHnm B oTdyeTa 3a (DMHAHCOBOTO
CBCTOSIHME TIO IICHAa Ha MpUIO0MBaHE, HAMAJCHA C HATpylaHaTa aMOPTH3alHs U 3aryOuTe OT

o0e3IeHKa.

Ilvpeonauanno oyensagane

[Ipu mbpBOHAYATHOTO CHU MPUAOOMBAHE UMOTUTE, MAIIMHUTE U OOOPY/IBAHETO CE OLEHSBAT IO
cebecmounocm, KOSTO BKJIIOYBA MOKYNHATa 1I€HAa, MUTHUYECKUTE TAaKCH W BCUYKHU TMPEKU
pasxoau, HeoOXOIMMHU 3a MPHUBEXKAAHE Ha aKTHBAa B pabOTHO chcTosiHHME. [IpexuTe pazxonu
OCHOBHO Ca: Pa3XOAM 3a NOJATrOTOBKA Ha O0EKTa, Pa3XxoJu 3a IbpPBOHAYAJIHA JOCTaBKa H
0o0pa0boTKa, pa3xoguTe 3a MOHTAX, pPa3XoJd 3a XOHOpApW Ha JIMIA, CBBbP3aHU C IPOEKTa,

HEBB3CTAHOBUMU JAHBITU H JIP.
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Bo3npuerusr croiitHocTeH npar npu npusHaBane Ha JIMA e 700 neBa, moj KOMTO IPUI0OUTHTE
aKTUBHU HE3aBUCUMO, Y€ MPUTEKABAT XapAKTEPUCTHKATA HA IBJITOTPACH AKTUB, CE€ TPETUPAT KATO

TEKYII pa3Xxo] B MOMEHTa Ha PUJO0OMBAHETO UM.

Ilocneosauwio oyenaeane
N30paHusT OoT ApyKECTBOTO MOIXO]] 3a MocieBaIia 0ajaHcoBa OlleHKa Ha UMOTHTE, MATHHUTE
1 00OpyIBaHETO € MOAENBT Ha IieHa Ha npumobuBane mo MCC 16 — neHa Ha mpuaoOHBaHE

MUHYC HaTpylaHaTa aMOPTHU3alsl U HaTpyaHUTe 3aryou oT oOe3eHKa.

Memoou na anopmuszayusn
ﬂpy)KGCTBOTO H3I10JI3Ba JIMHCCH MCTOJA Ha aMOpTHU3alHrsd Ha ,Z[’b.HI‘OTpaI\/'IHI/IT6 MaTCpruajIHu U
HEMAaTEepUaAIHU aKTUBU. AMOPTU3aLUATE UM Ca HAYUCIISIBAHU, KaTO MOCIEIOBATEIHO € MpUlaral

TuHEHHUAT MeTo. [1o rpymnu akTUBH ca MpUJIaraHy CJIeAHUTE HOPMHU:

Amoptuzanuonna | Ilojie3eH :KUBOT B

HopMma B % roANHH
Marnu, ChopbhKEHUS U 000pyABaHe 4 25
TpancnopTHu cpeAcTBa 25 4
Odwuc o63aBexane U Ipyru 15 6,67
KommroTbpHa TeXHUKA 50 2

[Ipe3 roguHaTa He ca M3BBHPIIBAHM IMPOMEHU B MpUJIaraHUTE HOPMH Ha aMOpTHU3alus B

CpaBHEHHUE C IPEIXO0JHATa OTYCTHA TOIMHA.

Ilocneosawyu pazxoou

Pa3xonuTe 3a peMOHTH U OAAPHKKA U HE3HAUYNTEITHU TOIOOpEHUS ce TIPU3HABAT 3a TEKYIIH B
nepuo/a, mpe3 KOWTo ca HanmpaBeHU B OTyeTa 3a BceoOXBaTHUSA 10X0/. VI3BbpIIeHN mocaeaBaIiu
pasxou, CBbp3aHu C IMOTH, MAIlIMHUA U 000PYyIBaHE, KATO MOJEPHU3AINH U MOJ0OPEHUS, KOUTO
y,[[’bJ'DKaBaT chKa Ha TOJHOCT, yBeJII/I‘IaBaT Karmamurera #“u HpOI/IBBOI[I/ITe.HHOCTTa Ha
HBHFOTpaﬁHHH dKTHB, CC KaHI/ITa.HI/IBI/IpaT KbM 6aHaHCOBaTa CTOI>'IHOCT Ha CBbOTBCTHHUS aKTHUB U CC

IpepasricikKaa OCTaTbYHUA MY ITOJIE3CH )KUBOT KbM JlaTaTa Ha KalluTaJIu3alusl.



BJEK CU UHBECTMBHT AJICHUI] rp. Iaosans

ITPHIIOKEHUA KbM I'O/THIIIEH ®UHAHCOB OTYET 34 2014 T'O/IHHA
Obe3uenka Ha akmueu

banancoBute croitHoctT Ha JIMA momyiexxaT Ha mperiea 3a o0e3leHKa, KOrato ca HaJHIe
CHOUTHS UM TIPOMEHHU B OOCTOSTENICTBATA, KOMTO MOKAa3BaT, ue OalaHCOBUTE CTOWHOCTH Omxa
MOTJIM J1a C€ OTJIMYaBaT CHIIECTBEHO OT BH3CTAHOBUTEIHATA UM CTOWHOCT. [lpm Hamuuume Ha
TaKWBa WHIUKATOPH OAITAHCOBUTE CTOWHOCTH CE€ KOPHTHpPAT JI0 BH3CTAHOBUTEIHHTE CTOMHOCTH

Ha CbOTBECTHUTEC aKTHBH.

5.2. UHBeCTULIOHHHA UMOTH

VHBECTULIMOHHUTE HMOTH C€ OTYMUTAT MO CIpPaBeAJUBa CTOWHOCT B CBOTBETCTBHE C
M3HMCKBaHUATA Ha 4. 19 or 3akoHa 3a JpyXecTBaTa CbC CIELUAIHA UHBECTUIMOHHA LIE] U IIPU
cnazBaHe usnuckBanusta Ha MCC 40 MuBectuunoHHu umotu. OLieHKaTa UM BBB Bpb3Ka C
IPEJICTaBIHETO UM B TOAMIIHMS (PMHAHCOBMS OTYET C€ MPAaBU OT JIMLIEH3UPAHU OLICHUTENIN Ha
HEJBWKUMHM UMOTH. Pasnukure Mexay chpaBeUyIMBUTE MM CTOMHOCTM M LIEHUTE Ha
npUIOOMBAHETO MM ce MpeAacTaBiaT B OTyera 3a BCEOOXBATHHS J0XOHA. B MeXIMHHUTE OTUETH
MHBECTULIMOHHUTE UMOTH CE€ MPEACTABAT IO CIPABEIMBUTE CTOMHOCTH, ONPEIEIIEHN KbM Kpast
Ha MpeIXoJHaTa roAnHa. AKO B MEXIMHHU NEPUOAN UMa UHMKALUU 33 ChLIECTBEHU IPOMEHHU B
CIpaBeJIMBUTE CTOWHOCTM HA WMHBECTHMLIMOHHUTE HMMOTH, CE€ IpPaBH OLEHKAa OT JIUIEH3UpaH

OLCHUTCII KbM CbOTBCTHUSA ICPUOI.

HO,Z[O6peHI/I$ITa Ha MHBCCTULHOHHUTC UMOTU U CTPOUTCICTBOTO Ha MMOTU CBHC ChIIaTa LECJI CC
OTYMUTAT IIbPBOHAYAIHO MO CE0ECTOMHOCT, KOSTO BKJIIOYBA BCUUKH PA3XOJH, NMPSIKO CBBP3AHU C
U3IIBJIHEHUETO Ha IPEABUICHUTE OJOOPEHUS UM U3TPaXK1aHe Ha UMOTH.

[TocouenuTte pazxoau €KEroAHO C€ aHAIM3MPAT 32 HAIWYHE HA MHIUKATOPH 3a 00e3leHKa 10
HETHA peajlu3yemMa CTOMHOCT.

KbM paraTa Ha NpUKIIOYBaHE HAa CTPOMTEICTBOTO WM IPHUKIIOYBAHE Ha MOAOOpEHMsATA Ha
MHBECTULIOHHUTE UMOTH CBIIUTE CE OLEHSBAT OT JIMLEH3UPAHU OLICHUTENU IO CIpaBeAINBa

CTOﬁHOCT, KaToO pE3yJTAaThT OT OLICHKATAa CC OTUUTA B Ortuera 3a BCeOOXBaTHUS J0XO0J.

5.3. MaTepua/iHu 3anacu

MarepuanHuTe 3amacd ce OTYMTAT MO LeHa Ha mpugoOuBane. IIpu morpebrneHuneTo uM ce

npuJjiara MeToJia ,,KOHKPETHO OIpe/eeHa [eHa .
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MatepuraaHHUTE 3aacH €KEroJHO Ce aHAJM3HMpaT 3a HAIMYUE Ha MHJIUKATOPH 3a 00e3IeHKa 0

HETHATa UM peajr3yeMa CTOMHOCT.

Hernata peanmusyema CTOHHOCT IpeCTaBiIsiBa MPUOIU3UTEIHO OIpeaeNeHaTa MpoJakHa IeHa
Ha HaJCH AaKTHUB B HOPMAJIHHA XOJ Ha CTOIIaHCKa ,Z[GI>'IHOCT, HaMaJICHa C HpI/I6JII/I3I/ITeJIHO
OIIPENIEICHUTE Pa3XOJH 1O AOBBPIIBAHETO B THPTOBCKU BUJ HA TO3W aKTHUB W MPUOIM3UTEITHO
OTIpPEICIICHUTE PAa3XO0/IU 3 peaTu3aIusl.

Omnpenenst ce Ha 0a3aTa Ha aHAJIU3 OT CHEIUAINCTH, KaTO C€ M3MOI3Ba HH(OpMAIHs 32 [IEHH 110
MOCTIeTHU JIOCTaBKH W/WIIM O(epTHU IIeHM, JOTOBOPHM LIEHH 3a MPOAaKOU U JAPYTH M3TOUHUIIH
Ha nHpopManus.

[Ipu ycraHoBsiBaHE Ha HEOOXOAMMOCT OT oOOe3lleHKa chlmata ce BkimoYBa B Ordera 3a

BCEOOXBATHUSA TOXOJI.

5.4. THbpProBcKM U APYrd B3eMaHUA

TeproBckuTe B3eMaHUs ca MPEICTaBEHU MO CTOMHOCTTA Ha OPUTHHAIHO M3AaACHHUTE (aKTypH,
HaMaJieHa C pa3Mepa Ha oOe3leHKaTa 3a HechOupaemu cymu. [IpubnusuTenHara OlEHKA 3a
3aryoM OT ChMHHUTEIHU M HEChbOMpaeMu B3EMaHHUs C€ IpaBH, KOraTo 3a ChOHMpaeMoCTTa Ha
IsJTaTa CyMa WM Ha YacT OT Hesl ChIIECTBYBA BUCOKA HECUTYPHOCT.

HGCBGHpaGMI/ITe B3CMaHUs CC OTIIMCBAT, KOTaTO CC YCTAHOBAT IPABHUTC OCHOBAHUS 34 TOBA.

5.5. [lapuyHu cpeacTBa M NAPUYHU €KBUBAJIEHTH

[TapuynuTe cpeAcTBa M EKBUBAJEHTHM BKJIOUBAT HAJIMYHOCTH B Kaca, pas3IUlalllaTeIHu |
JIETIO3UTHU CMETKH.
3a ueauTe Ha U3rOTBSIHETO HA OTYETA 3a TAPUYHUTE MMOTOLIH:
* [MAPUYHUTE MOCTHIUICHUS OT KJIMEHTH W MapUYHUTE IUIAIAHUSA KbM JOCTaBUMIIM Ca
npencraBeHu OpyTHo, ¢ BkimroueH J1JIC (20%);
* MOJYYEHUTE JIMXBH [0 pa3IUIAlllaTeTHU CMETKU Ca NPEICTaBeHH B OIepaTUBHATa
JIEHHOCT.
e TpaifHO ONOKUpAHWTE MAPUYHH CPENICTBA CE€ TPETUpAT KATO MAPUYHH CPEICTBA H
€KBHUBAJICHTH, HO CE TTOCOYBAT HA OTAEJIEH Pe/l B OTYETA 32 MAPUYHHUTE MOTOLIH.
e miarenusT J/IC no nokynku Ha IBIATOTPAHU AKTUBU CE MTOCOYBA KAaTO IJIAl[aHE KbM

JOCTABYMIIM KM MTAPUYHHUTE IMOTOIM OT OTNIEpPAaTHBHA JICHHOCT, JOKOJIKOTO TOM y4acTBa U Ce
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BB3CTAaHOBSABA 3a€IHO M B OINEPATUBHUTE IOTOLM HA JPYKECTBOTO 3a CHOTBETHUSA IIEPHOL

(mecen).

5.6. BaHkoBH 3aemMu

JluxBoHOCHHTE OaHKOBM 3acMHM IIbPBOHAYAIHO C€ OTYHMTAT IO CTOMHOCT Ha BB3HHKBAHE,
HaMaJIeHa ChC CHOTBETHHUTE Pa3XOJd IO OTIyCKaHe Ha Kpeautute. [Ipu mocienBaiia oneHKa
clie]] MbPBOHAYATHOTO MPU3HABAHE, TAKMBA 3a€MHU CE€ OTYUTAT MO0 aMOPTH3UPAHA CTOMHOCT, KaTO
BCsIKa pa3jiMKa MEXIy ITbpBOHAYAIHATA CTOMHOCT M CTOMHOCTTA Ha IMajeka ce OTYUTA B OTUETA
3a BCEOOXBATHUS JIOXO/T 3a IMEeproa Ha 3aeMa Ha 0a3za Ha e(peKTUBHMS JTUXBEH MPOIeHT. YacTTa
OT 3aeMHTe, IBJDKMMA B paMKuTe Ha 12 Mmecena oT Aarara Ha OamaHca, ce KIacHpUIUpa KaTo
TeKyH_[I/I 3abJDKCHUSA, a 4aCTTa, AbJDKUMA CJIICH 12 MEcCella OT JaTara Ha 6aJ1cha, Cce HpeI[CTaB}IT

KaToO HCTCKYIIU.

5.7. ThProBCcKHM M JAPYIH 3aAbJIKCHUS

3aabIKEHUATa KbM JOCTABUMIIA U JAPYTUTE TEKYIIH 3aAbJDKEHUS CE OTYUTAT 10 CTOMHOCTTA HA
opuruHajgHuTE (HAKTypH, KOSITO CE€ MpHeMa 3a CTOMHOCT Ha cjAelikaTa W Ie Objae IulaTeHa B

ObJele cpelry NoJy4YeHUTE aKTUBH UITH YCIYTH.

5.8 BzeMaHusl OT ¥ 3aAbJKEHHsI KbM CBBP3aHH JHIA

B3emanusTa u 3aabKEHUITa KbM CBbP3aHM JIMIIA Ca MPEACTABEHU IO CTOMHOCTH MPH TAXHOTO
BB3HHMKBAHE M KaTO HETEKYIIH M TEKYLIH B 3aBUCHUMOCT OT JOTOBOPEHUTE CPOKOBE 3a TAXHOTO
U3JIbIKAaBaHe.

3a menTa Ha W3rOTBAHETO HAa HACTOSIIIUSA (MHAHCOB OTYET JPY)KECTBA IOJ OOIl KOHTPOI,
CIy’)KUTENT! Ha PBKOBOJHHU TOCTOBE (KJIIOUOB YIPABJICHCKH MEPCOHAN), KaKTO W OJM3KU Ha
TEXHUTE CEMENCTBA, BKJIIOUMTEIHO U APYKECTBA KOHTPOJIMPAHU OT TAX, CE TPETHPAT KaTo

CBBbp3aHM JULIa.

5.9 lanbuu

Texyuy oanvk 6vpxy 0oxooume
CernacHo un. 175 ot 3akoHa 3a KOPIOPATHBHOTO TOJOXOJHO oOOJaraHe, JUICH3UPAHHUTE

JPYXKECTBA ChC CIEIMaTHa MHBECTUIIMOHHA 11T HE ¢ 00J1araT ¢ KOPIOpaTUBEH JIaHbK.
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/Jlanvk 6vpxy 0oobasenama cmoiinocm (/1C)
[Ipuxoaure, pa3xoauTe U akTUBUTE ce npu3HaBaT HeTHO OoT JIJIC, ¢ M3KiIIOUeHHE Ha CIy4dauTe,
KOraro:
- JAC, Bp3HUKBAIIl TPU MOKYNKAaTa HA aKTUBHU WM YCIYT'HM HE € Bb3CTAHOBUM OT JaHBYHUTE
BiactH, B kouto ciaydan JJIC ce mpu3HaBa Kato 4acT OT I[eHaTa Ha MPUI00UBaHE HA aKTHBA
WJIA KaTO YacT OT ChbOTBETHATA PA3XO/IHA MO3UIKSI, KOTaTO TOBA € YMECTHO; U
- BzemanusTa u 3aabJDKEHUATA, KOUTO ce oTunuTaT ¢ BKIroueH JJIC.
Hernara cyma na JI/IC, Bb3cTaHOBMMA OT WK ABJDKMMA Ha JAaHBUHHUTE BJIACTU C€ BKIIIOYBA B

CTOMHOCTTA Ha B3EMaHMATA UIIN 3aBbJIKCHUATA B Ortuera 3a q)HHaHCOBOTO CbCTOSHUC.

5.10 IIpu3naBaHe Ha IPUXOAU U Pa3X01H

[Ipuxonure B [pyx’ecTBOTO ce Mpu3HABAT Ha 0a3a HAa HAYMCIABAHE 1O CTENEHTA, O KOSATO
CTOMAHCKUTE W3roId ce€ NpuaoOouBar oOT JIpy)KeCTBOTO M JOKOJKOTO MPUXOIUTE MOraT
HAJIeKIHO J]a CE U3MEPST U OLICHST.

[Tpu mpomaxx6ute HAa UMOTH MPUXOANTE CE MPU3HABAT, KOTATO BCUYKU CHIIECTBEHU PHCKOBE H

MOJI3U OT COOCTBEHOCTTAa UM MIPEMHHAT Y KyIlyBaya.

Pasxonutre B [lpykecTBOTO ce MpH3HABaT B MOMEHTa Ha TSAXHOTO Bb3HMKBaHE Ha 0a3a Ha
MPUHIMITATE HA HAYUCIISIBAHE U CHIIOCTABUMOCT.

Pa3xonute 3a Obaemu mepuoau ce oTiiarat 3a MpU3HABaHE KATO TEKYIIM Pa3XoJd 3a Mepuoaa
mpe3 KONTO JAOrOBOPUTE, 32 KOUTO C€ OTHACAT ce M3MbIHAT. [IpeacTaBar ce kaTo MmpeanaaTeHu
pasxonu.

OuUHAHCOBUTE MPHUXOAW U Pa3XOu Ce BKIIOYBAT B OTYETA 32 BCEOOXBATHHS JIOXOM, KaTo ce
MOCOYBAT HETHO U C€ ChCTOAT OT: JUXBEHU MPUXOAH OT JACMO3UTH U Pa3IUIAIIaTeTHU CMETKH B

0aHKu, 0aHKOBU TaKCH M KOMUCHOHHH U KYPCOBHU Pa3IHKH.

HpI/IXOI[I/ITG U PasxoauTe 3a JIEMHOCTTa C€ HauyuCIsIBaT B MOMEHTa Ha TAXHOTO BB3HHUKBAHC,
HE3aBUCUMO OT MAapUYHHUTC IMOCTBHIVICHUA W IJIAIIaHWA 3a TAX. OTunTaHeTo U IMPU3HABAHCTO HA
INpuxXoaAn MW pa3xogu C€ HU3BLHpHIBA IIPpHU CIIa3BaHC Ha HW3HMCKBAHCTO 3a CBIIOCTABUMOCT Ha

MMPpUXOAUTC U Pa3XOJUTC.
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BJEK CUA UHBECTMBHT AJICUII rp. Il1oBauB

ITPHIIOKEHUA KbM I'O/THIIIEH ®UHAHCOB OTYET 34 2014 T'O/IHHA
5.11 AknioHepeH KanmuTajl U pe3epBHu

OCHOBHMSAT KanmuTaja € MpeACTaBeH M0 HOMHMHAJIHA CTOMHOCT M ChOTBETCTBA Ha aKTyalHaTa My
cprebHa peructparus. CoOCTBEHHIIUTE OTTOBApsT 3a 3aIbJDKEHUsTA Ha J[pyKecTBOTO 10
pa3Mepa Ha CBOETO aKIMOHEPHO y4acTHE B KaluTajia U MOraT Jia IpeTeHaupaT BpbllaHe Ha TOBa

y4acTue€ caMoO B ITPOU3BOACTBO 11O JIMKBUAAI WA NI HECHCTOATCIIHOCT.

JIpy’KecTBOTO OTYMTAa OCHOBHHMS CH KalMTaJl MO0 HOMUHAJIHATA CTOMHOCT Ha PErMCTPUPAHUTE B

CbhJa aKIIuu.

Karo pe3epBu ce npeacTaBsaT IpeMUHUSA pe3€pB OT EMUCHUS HA aKIIUU U IPYTUTE PE3EPBH,

(dbopMupaHH 10 peuIeHre Ha aKIIHOHEHHUTE.

6. IIpoMeHH B CHETOBOJIHUTE NOJUTHKH M ONIOBECTSIBAHUSITA

B’BSHpI/IeTI/ITe CYCTOBOJHHU ITOJIMTUKH Ca IMOCJICHOBATCIIHU C TE3W IIpHJIAraHu IPE3 MPCAXOIHUS

OTUCTCH IICPUOI.
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BJEK CUA UHBECTMBHT AJICUII rp. Il1oBauB

ITPHIIO’KEHHA KM I'O/JHUIIIEH ®UHAHCOB OTYET 34 2014 'O/JHHA
I11. BEJEXKH

1. UMOTHU, MAIINHU U OBOPY/IBAHE /CBbOPBXKXEHUS/

Mariuau, Hpyru OBIIO
CHOPBKCHHUS U
obopynBaHe
OtueTHa cTOIHOCT
Canno Ha 94 27 133
31.12.2013 ron.
[Mocterunm 8 8
N3ne3nun
Cainno Ha 94 35 129
31.12.2014 ron. ‘
Harpynana
aMopTH3aLus
Canno Ha 16 20 36
31.12.2013 ron.
Hauuncnena 4 3 7
Otnucana
Canno Ha 20 23 43
31.12.2014 ron.
BanancoBa croifHoCT 78 7 86
Ha 31.12.2013 roa.
BanancoBa croifHoCT 74 12 86

Ha 31.12.2014 ropa.

B npeanpustHeTro € BB3NPHET CTOMHOCTEH Mpar Ha OTYMUTAHE HA ABITOTPAMHUTE /HETEKYIIH/
MaTepHaiHu akTUBU B pazMep Ha 700 neBa.
Kem 31.12.2014 r. HAMa ydpeneHHW TEXECTH BBPXY HETEKYIIUTEe MaTepualHd aKTHUBH Ha

IPY>KECTBOTO.
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BJEK CU UHBECTMBHT AJICHUI] rp. Iaosans

ITPHIIO’KEHHA KM I'O/JHUIIIEH ®UHAHCOB OTYET 34 2014 'O/JHHA
2. PA3XOIHU 3A AMOPTU3ALIUA

31.12.2013 31.12.2013
BGN’000 BGN’000
Marmmau, ChOpBKEHHUS U 000pyABaHe 4 4
HApyru 3 2
OB O: 7 6
3. ”THBECTULIMOHHU UMOTHU
31.12.2014 31.12.2013
BGN’000 BGN’000
HHBeCTUITMOHHN UMOTH 33180 29 761
Pa3xonu 3a mogoOpenus Ha 432 272
UHBECTULIMOHHU UMOTH
OB O: 33612 30 033

NHBeCTUIIOHHUTE WMOTH BKJIIOYBAT 3€MH H CTpajd; pPa3XOAWTe 3a TMOAOOpEeHUs Ha
HNHBCCTUIIMOHHU UMOTH BKJIFOYBAT HanyrlaHI/I pa3x01u/1 3a HpOGKTI/IpaHG, CTpOI/ITeHHO-MOHTa)KHI/I
paboTH U CHOPBKCHUS.

NHBECTUIIOHHUTE UMOTH M PAa3XOJUTE 3a TAXHOTO MOAOOpPEHHE ca MPEACTAaBEHHW B OTYETa 3a
(bHHaHCOBOTO CBCTOSIHUE 110 CHpaBGI[JII/IBI/I CTOﬁHOCTH, OHpGI[eJIeHI/I oT JII/II_IGHBI/IpaHI/I OLICHUTCIIN.
NuBectuimonn umotu 3a 17 120 xui. neBa ca mpenoCcTaBeHH KaTo 00E3MeUYeHHE 3a MOIydYeH

OaHKOB 3aeM.

4. TBPT'OBCKH B3EMAHUA

31.12.2014 31.12.2013

BGN’000 BGN’000
B3emanus o npeaocTaBeHn aBaHCH 468
B3emanus ot KiIneHTH 126 135
OB O: 126 603

PvkoBoncTBOTO Ha [Ipy*)ecTBoTO cumTa, ye KbM 31 mekemBpu 2014 ron. HsIMa OCHOBaHHS 3a

00e31IeHKa Ha B3eMaHus.
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BJEK CU UHBECTMBHT AJICHUI] rp. Iaosans

ITPHIIO’KEHHA KM I'O/JHUIIIEH ®UHAHCOB OTYET 34 2014 'O/JHHA
5. BBEMAHMUA OT CBbP3AHU JIMIIA

31.12.2014 31.12.2013
BGN’000 BGN’000
Posiic Tabako EOO/] 3 946 4074
OB O: 3 946 4074
6. IAPUYHU CPEJICTBA
31.12.2014 31.12.2013
BGN’000 BGN’000
Pasnmamarendau cMeTKu 20 52
[TapuuHu cpeacTsa B Kaca 3 1
OB O: 23 53

Bewuky HaanaaN IMapru4yHU CpEACTBa Ca B JICBOBC.

7. KAIIMTAJI 1 PE3EPBH

Kbm 31.12.2014 roguHa akimoHEpHHUAT KanuTal € B pazmep Ha 20 930 xui. jeBa, pasnpeneincH
B 20 930 xwin. oOMKHOBEHH OE3HAIMYHU CBOOOJHOMPEXBBPISEMHU aKIMK C MPaBO Ha TIac, C

HOMUHAJIHA CTOMHOCT I10 1 JICB BCAKaA cJIHa.

31.12.2014 31.12.2013
BGN’000 BGN’000
OCHOBEH perucTpaH Karmural 20930 20930
PesepBu 3035 3035
Hepasnpenenenu neyanou 10 888 8535
Henokputu 3aryou (13 639) (13 653)
Tekymn ¢puHaHCOB pe3ynTar 1804 2 353
OB O: 23018 21214

PesepBute Ha apyx)ecTBOTO ca opMHpaHH OT NMPEMHEH pe3epB B pasmep Ha 488 xui. nB u
JIPYTH pe3epBH B pazmep Ha 2 547 Xul. JB.
@unancoBuAT pazynrar kbM 31.12.2014 ronuna e nevanba B pasmep Ha 1 804 xu. nB.
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BJEK CU UHBECTMBHT AJICHUI] rp. Iaosans

ITPHIIO’KEHHA KM I'O/JHUIIIEH ®UHAHCOB OTYET 34 2014 'O/JHHA

8. HETEKYIIA U TEKYIIU 3AABJKEHUSA 110 BAHKOBU 3AEMU

31.12.2014 31.12.2013
BGN’000 BGN’000
3agbiDKeHNsT KbM OaHKU 6 297 7002
baHKOBM KOMHUCHOHHH
HeTtHo 3aabJ/skeHHe 0 KPeIUT, B T.Y.: 6 297 7002
Hetekyua yact Ha 3a1bJKEHUATA 5300 6 298
Texkyma 4acT Ha 3aIbJKEHUSATA 997 704

[Tonmy4yeHuar kpeaut e cbc cpok Ha moracssane 2018 rox. KpeautsT e obesmnedeH ¢ umoreka
BbPXY MHBECTHIIOHEH UMOT B pazMep Ha 17 120 xwui. neBa u 3aior Ha ObJCHIM B3eMaHUS OT

Haemu B pasmep Ha 10 000 xun. nesa.

9. TBPI'OBCKHU U APYI'U TEKYLIU 3AIVIBKEHUSA

31.12.2014 31.12.2013
BGN’000 BGN’000
3agbIDKEeHUS! KBM TOCTaBYUIU 1922 1679
[TorydeHu aBaHCH OT KIMEHTH 6014 4 337
3aabIKEHUS KbM 3aCTpaxoBaTeIn 5 5
3aabIDKEHUS 110 JENO3UTH OT KINEHTH 109 116
OB O: 8 050 6 137

Ball’bH)KGHI/ISITa KbM JOCTAaBYHUIUTC Ca TCKYIIH, CbC CPOK HA IJIallaHC 10 1 roanHa.

10. BAABJIKEHUS KbM CBBbP3AHU NNPEAIIPUATUSA

31.12.2014 31.12.2013
BGN’000 BGN’000
Posinec Tabako EOO/] 269 396

OBIIIO: 269 396
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BJEK CU UHBECTMBHT AJICHUI] rp. Iaosans

MIPHJIOKEHHS KM T'OJHIIEH ®HHAHCOB OTYET 34 2014 F'OJIHHA
11. BATBJKEHUSA 3A JAHBIM

31.12.2014 31.12.2013
BGN’000 BGN’000
MecTHHM TAaHBIU U TAKCH 111 75
JlanbK BBpXY 00aBeHaTa CTOWHOCT 44 22
Jlanbk BBpXy noxoaure Ha OJI 1
obl1O: 156 97

Jlo natara Ha U3rOTBSIHE HA (PMHAHCOBUSA OTYET B APYKECTBOTO Ca U3BBPILECHHU TaHBYHH PEBU3UU
Y TIPOBEPKH, KaKTO CJIC/BA:
e JlanbuHa peBH3Ms MO 3aKOHA 3a KOPHMOPATUBHOTO MOJIOXO0IHO obnarane — 1o 31.12.2006
rof.
e Jlanbuna pesusus no 3J1C — 1o 30.09.2008 rox.
e Jlanbunu nposepku no 3/1C — 3a nepuogute ot 01.10.2008 rox. no 31.05.2009 rox., ot
01.12.2009 r. 10 31.03.2010 r. m ot 01.05.2010 1. 10 31.07.2010 .
e Jlanbuna nposepka no 3/J1C — 3a nepuoga ot 01.01.2014 rox. no 31.03.2014rox.

12. IPUXOJIX OT OCHOBHA JEHHOCT

31.12.2014 31.12.2013
BGN’000 BGN’000

[Ipuxonu ot Haemu 1326 1310

OBIO: 1326 1310

13. APYI' NIPUXOHN

31.12.2014 31.12.2013
BGN’000 BGN’000

Hpyru npuxoan 1 806 3373

B.Y. TIPEOICHKHU 1586

obllO: 1 806 3373
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BJEK CU UHBECTMBHT AJICHUI] rp. Iaosans

ITPHIIO’KEHHA KM I'O/JHUIIIEH ®UHAHCOB OTYET 34 2014 'O/JHHA

14. TPOMEHMU B PABMEPA HA PA3ZXOJIUTE 3A IIOJOBPEHUSA HA UMOTHU U

HE3ABBPIHIEHO CTPOUTEJICTBO

HanpaBenu pa3xou 3a CTpOUTENICTBO

OBIIO:

31.12.2014
BGN’000

22
22

15. PA3XO/I1 3A MATEPHUAJIMU U KOHCYMATHUBU

Marepuainy 1o CTpOMTENICTBO U NMOA00pEHUS
Ha UHBECTUIIMOHHU UMOTH

Marepuaiu no noaapbxKa Ha
MHBCCTUIIMOHHU UMOTHU

(017911 (1)

16. PA3XO/I1 3A BbHIIHU YCJIYT'

Pa3xoau no cTpouTencTBo u

MoI00peHusl Ha HHBECTUIIMOHHU UMOTH
Pexnamuu ycnyru

Bb3narpaxkaenus Ha 00CITyKBaIo JPYyKECTBO
Takcu xpbm KOH, 111, b®b

OILIEHKH Ha UMOTH

3acTpaxoBKH

Tekyio nogabppxaHe Ha

WHBECTULIMOHHU UMOTHU
IIpaBHM U OOUTOPCKU YCIYTU

Hpyru
OBIIO:

31.12.2014
BGN’000

9

24

33

31.12.2014
BGN’000
25

17
42

230

338

31.12.2013
BGN’000

121
121

31.12.2013
BGN’000

100

35

135

31.12.2013
BGN’000

27

42

359

54
505
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BJEK CU UHBECTMBHT AJICHUI] rp. Iaosans

ITPHIIO’KEHHA KM I'O/JHUIIIEH ®UHAHCOB OTYET 34 2014 'O/JHHA

17. PA3XO/I1 3A IIEPCOHAJIA

Pa3xonu 3a Tekymm Bh3HArpak ICHHS

Pa3zxonu 3a conuanHo ocurypsiBaHe

18. APYI' PA3XOAHN

OO0e31eHKa Ha MHBECTUIIMOHHU UMOTH
MecTHU DJaHBIU U TaKCH

OTnrcady B3eMaHUs

Heycrouku

I'paxxmancko nemno

AbonaMeHTH

Hpyru pasxonu

OBIIO:

31.12.2014
BGN’000

32
5
37

31.12.2014
BGN’000

301
111

54
479

19. PUHAHCOBHU INPUXO/IA (PA3XO/H1), HETHO

Qunancosu pazxoou:
Pa3x01[1/1 3a 6aHKOBI/I TaKCH U KOMUCHOHHHN

OTtpunarenBu pa3auKy OT ONEPALIUU C

(MHAHCOBH aKTHUBU
Pa3xonu 3a muXBU 110 GAHKOBU KPEIUTH

DUHAHCOBH MPUXOIH (Pa3X0/1aH), HETHO:

31.12.2014
BGN’000

16

440
456

31.12.2013
BGN’000

37
7
44

31.12.2013
BGN’000

1032
122
61
18

1238

31.12.2013
BGN’000

11

511
523
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BJEK CU UHBECTMBHT AJICHUI] rp. Iaosans

ITPHIIO’KEHHA KM I'O/JHUIIIEH ®UHAHCOB OTYET 34 2014 'O/JHHA

20. OITIOBECTSABAHE HA CBbP3AHUTE JIMIA U CAEJKUTE C TAX
CBbp3aHuTE JIMLA C IPYKECTBOTO Ca:
- Becenun Croitue Yunes —IIpencenaren na CJ] u M3nbnHuTeneH TUPEKTOP
- Kens XpucroBa AtaHacoBa — 3aMeCTHUK IipecenaTen Ha CbBeTa Ha TUPEKTOPUTE
- Ilervp Artanacos IlerpoB — uneH Ha CbBeTa HAa IUPEKTOPUTE
[Ipe3 2014 rogunaTa APY>KECTBOTO € U3BBPIIUIIO CIACTHUTE CICTKH ChC CBbP3aHHM JINIIA:
» Hauucnenu Bb3HarpaxzaeHus Ha wieHoBere Ha CJ], kakTo e omoBecTeHo B T. 21

KitrouoB ynpaBiieHCKH ITepcoHa;

21. KJIFOYOB YITPABJIEHCKHU INIEPCOHAJI

KitouoBusaT ympasieHcku mnepcoHan € omnosecteH B T. I. KopmoparuBHa wmndopmanms.

JloxonuTe Ha KJIFOUOBUS YIIPABJICHCKH IIEPCOHAN, BKJI. OCUTYPOBKH ca:

31.12.2014 31.12.2013

BGN’000 BGN’000
3ariatv U Ipyru KPaTKOCPOUHHU JTOXOTH 32 32
OcurypoBku 5 6
O6u0: 37 38

Hauucnenure BB3HApAKACHUA Ha KIIIOYOBUS YIPABJICHCKU IICPCOHAT Ca IO AOTOBOpHU 3a

yIpaBJICHUUE.

22. CTOMHOCT ¥ JOXOJ HA AKIIVS

22.1. CTOHOCTTA HA aKLHUA € M3YHMCJIEHA [0 METO1Aa HAa HEeTHATA 0AJIAHCOBA CTOMHOCT HA

aKTHBHTeE.
31.12.2014 31.12.2013
BGN’000 BGN’000
Herna 6anancoBa cTOMHOCT — XHJI. JIEBa 23 018 21214
OOUMKHOBEHH aKIMK B 0OpBILEHNE — XL OpOii 20930 20930
CroitHOCT Ha aKk1us - JeBa 1.10 1.01
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BJEK CU UHBECTMBHT AJICHUI] rp. Iaosans

ITPHIIO’KEHHA KM I'O/JHUIIIEH ®UHAHCOB OTYET 34 2014 'O/JHHA
23. OHEHKA U YIIPABJIEHUE HA PUCKA

B xoma na oOuuaifHara cu nedHOCT [IpyKecTBOTO MOXke Ja ObJe HM3JI0KEHO Ha pPa3IuIHH
¢uHaHCOBH pucKoBe. [lazapHUSAT pHCK € PHUCKBT, Y€ CIpaBeIMBaTa CTOMHOCT WU ObJCIIUTE
[NapUYHU MOTOLM Ha (PMHAHCOBMUSA MHCTPYMEHT IIE BApUpaT MOpPagu NMPOMEHHUTE B Na3apHUTE
neHu. [lazapHuUAT pUCK BKJIIOYBA BaTYTEH PUCK, JIMXBEH PUCK U IIEHOBU pUCK. KpeTuTHUAT prck
€ PUCKBT, Y€ €/IHaTa CTpaHa 1o (UHAHCOBHUS MHCTPYMEHT Ie NMPUYMHU (PUHAHCOBA 3aryda Ha
Apyrarta, B ciiy4ail, 4e He U3IbJIHH JOTOBOPEHOTO 3aIbJKeHNE. JIMKBUIHUAT PUCK € PUCKBT, Ue

APY’KECTBOTO OM MOIJIO Ja MMa 3aTpyAHEHUs MIpHU MOCpellaHe Ha 3aJb/DKEHUATa CH 110

(hMHAHCOBUTE MMACHBH.

23.1. BaayTeH puck
JIpy’)KeCTBOTO HE € HM3JI0KEHO Ha 3HAYMM BAJYyTEH PHUCK, Th KaTO HETOBUTE CHCIKU Ce
JOTOBApsIT OCHOBHO B €BPO. ABAHCHTE, IOJy4YaBaHU M TIPEIOCTaBSHU B €BPO, HE H3jarar

JIPYKECTBOTO HA BAIyTE€H PUCK Ha IApUYHMUS IIOTOK.

23.2. JIuxBeH pUCK

JIpy’KecTBOTO MOJI3Ba IBITOCPOUEH OAHKOB KPEIUT U € U3JI0KEHO HA JIMXBEH PUCK.

23.3. LleHOBH pUCK
JIpYy’KECTBOTO € H3JI0)KEHO Ha IICHOBU PHUCK, ThH KaTO IEHHTE HAa HEABIKUMHUTE UMOTH H

HAaCeMUTC Ha CBbIIUTE B YCJIOBHATA HA MKOHOMHWYECKA KpHU3a HCIIPCKBCHATO Maaar.

23.4. KpeauTteH puck

@duHaHCOBHTE aKTHBM, KOMTO Wu3marat JlpyXecTBOTO Ha KpPEAUTEH PHUCK ca MPEAUMHO
npefocTaBeHnTe aBaHCH. llonmmTHkaTta Ha PHKOBOACTBOTO 33 MHHHMH3HMpAHE Ha TO3HM PHCK €
IpOy4YBaHE HA KOHTPAreHTUTE, MOJI3BAHE Ha YCIYTUTE Ha TaKMBa ¢ A00pa KpeaUTHA PEIyTalus 1

AOTOBApAHC HAa MTO-HUCKU pasMCpU HA aBAHCH.

23.5. JIMKBH/IEH PUCK

PBKOBOACTBOTO Ha JAPYKECTBTO MOIABPKA ONTHMATHO KOJMYECTBO CBOOOJHU TApUYHH
HaAJIMYHOCTHU C IS OCI/IprHBaHe Ha IIOCTOSIHHA JIMKBUAHOCT 3a HOKpI/IBaHe Ha TGKYH_II/ITG
3aIbDKeHUs. ToBa ce€ TMOCTHra IOCPEICTBOM CHCTeMara Ha (MHAHCOBO IUIAHUPAHE Ha

INIalIaHysaATa OT IJI€AHAa TOYKa Ha CPOYHOCT U pasMEpu.
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